“@POHTEKC HHTEPHEUTBHBJI” EAJL

TOAHINEH JOKJAJ 3A JEMHOCTTA

TOAHIIEH ®PHHAHCOB OTYET

3A TOAWHATA, 3ABEPIIIBAII[A HA 31 JEKEMBPH 2021 T
C JOKJIAJl HA HE3ABHCHUMUSA QOJIUTOP



Crabpxanue:

lonmwen goknan 3a NefHOCTTA .oooe... e s S S R

AR i n e nanan Wi e aa S VB L4 ol e ma b N

OTHET 32 (PHHAHCOBOTO CHCTORBME c..o..ovvee et e

Oruer 3a nevanGata wam 3aryGata M ApyrHa BceoGXBaTEH 10X0A

OTHET 32 IPOMEHHTE B COBCTBEHHA KAMHTAN ......vvove oo evecsesssnmsseesssessessees e oeeesesseeeens

CTHET I8 DI TOTIIEIL v s e s oo siorinssiiss o G o et e e

TIPANOKEHHA KBM QHHAHCOBHT OTUET ....vevevevesveceserssosaesensesessseese et ess sees s sessse s sesete s eeeeseeees

Joknan va welaBHCHMHA oaHTOp



~®POHTEKC UHTEPHEIILHBJI* EAJL
TOIUUIEH JOKJIAL 3A AEAHOCTTA
3A TOJAUHATA, 3ABBPIIBAIIIA HA 31 IEKEMBPH 2021 r.

Mpw W3roTBAHETO HA NOKIALA €4 CNIA3€HH MPHHUHNKATE Ha BAPHO H HeCTHO NMPeACTABAHE HA Pa3BUTHETO
H pe3ynTaTiTe oT AefiHocTTa Ha [IpyxecTBoTO.

HoxnansT 3a feiiHocTTa Na ce pa3riexia B €1H0 ¢ pHUHaHcOoBUA oTuHeT Ha JpyxecTroTo 3a 2021 1.
OUHAHCOBHA OTUET € 0AHTHpaH oT ,,KITMI Oaut* OO[.
1. O6wa undopmaunsn

®ponTekc HHTEpHEWBHBA € €1HOAHYHO AKUMOHEPHO IPYKECTBO MO CMHCHAA HA THProBCKHA 3aKOH ChC
cefanuiue ¥ agpec Ha ynpaeneHue rp. Codusa, yn. Xerpuk Hocen Ne 15. (napuuaHo ,,JipyxecTBoT0* no-
nony). OcHOBHHAT npeaMeT Ha AcitHocT Ha JIpy:XecTBOTO € NOKYNKA Ha NPOCPOYEHH BIEMAHUA i TAXHOTO
cbOupaHe.

I1. PazguTHe Ha aefiHOCTTa H cheToAHHE Ha JIpyikecTBOTO
1. YupensaBaHe il ch3naBaHe Ha JipyxKecTBOTO

Oponteke HurepHewsusn EAJl e peructpupado npes mapt 2009 roanna B THProBeckHA PErvcTbp Ha
PenySnuka Bbarapua ¢ MK 200644029 u e 100% codcrsenoct wa Dponrtekc Mutepuewnusn B.B,
AKUHOHEPHUAT KanHTan, 3anmucaH NpH cbifaBaHeto My € 100,000 nesa u B MoMenTta e 1,000,000 nera,
paznpeneneH B 10,000 oGukHOBeHH, HANHVHK, NOMMEHHH C MPaBO HA [JaC aKUMM, BCAKA ¢ HOMMHANHA
ctoiiHoct ot 100 neBa, npeacrasasgsawy 100% ot kanuTtana Ha PponTeke HHTepHewbHbN EATL

Opontere Untepremrsusn EAJL e cxinaneno or Eit [lkn Kenutba - Haii-ronaMata rpyna B Bearapws, kosato
Npeanara yciyrd B CEKTOPA HAa HENBHKHMHTE WMOTH, KOHTO €A MHHOPHTApHH COOCTBEHHLIM B KOMNAaHHATA
1o maii 2017. IMpes mapt 2013 roauna, Emerging Europe Accession Fund B.V. (EEAF), Bozew perioHanex
HHBECTHLIMOHEH (oHI, ynpaBasBaH oT Axxess Capital, PymbHus, npuaoOuea MamopuTapeH msan B
apyxecTBoTo. OcHoBHKTe axkunoHepn B EEAF ca Esponeiickata GaHka 3a BB3CTAHOBABAHE H pa3BHTHE
(EBRD), Eeponeiickust vinsecTHunoHen tona (EIF), Uepromopckata 0aHka 3a TBProBMs W pa3BHTHE
(BSTDB), Deutsche Investitions- und Entwicklungsgesellschaft (DEG). Tpe3s maii 2017 r., EEAF npunaotu
MHHOpHUTapHusa 1an Ha Eil Jlkn KenwThn M KbM HACTOALUHA MOMEHT € €AHONWYeH COOCTBEHHK Ha
akuHoHepHHs kanutan Ha Pponrexc UnTepHewnnsn EAJL

Lenta 3aa uuBectHunaTa na EEAF e npenoctasaneto na ¢1HcoBa H onepaTHBHA NoaKpena Ha JIpyxecTBoTo
34 pa3BMTHETO Ha Ou3HECa ¢ npuaobHBaHe Ha NMPOCPOMEHH B3eMaHua. Ta3M nocoka € BvinpHeTa Ha Hasa Ha
OYAKBAHETO 3a MOCTENEHHO PA3BUTHE HA NA3apa 3a MOKYNKA Ha POCPOYEHH B3€MaHH Mo NOTPeGHTENCKH K
(pMpMEHH KPeaMTH Y 3aeMH.

[IpoMeHH B 3aKOHOAATENCTBOTO, PUETH npe3 2014 roauna, HIUCKBAT BCAKA KOMMAHUA, KOATO ApHAOGHBA
MpoCcpoueHH B3eMaHKA oT HaHKM WAM HeGaHKOBH (MHAHCOBKM opraHMsaluM Aa ObaaT JHMUEH3IHpAHH OF
bvnrapckata HapoaHa OaHka W Ja He OCBLIECTBABAT ApYrd AEHHOCTH OT mMocouyeHuTe no-rope. B
CbLOTBETCTBHE CBbC 3aKOHOAATENCTBOTO, PpoHTeke HaTepHewnhbn EAJl ch3gane mbluepHO ApyxecTBO
®poutexe HatepHewsHba CupeiucHe EOOJ] B kpaa Ha 2014 roauna ¢ kanutan ot 20,000 neea 1 cuutaHo
ot 01.01.2015 roaHHa NpexXBLPNH B HETO CNMYKKHTENH M HOTOBOPH 3a YCAYrH no ch0MpaHe HA BIeMaHHA.
YupenuTeNHUAT akT Ha JIpykecTBOTO MpeHacA Ha'uMHa Ha ynpapieHHe W NpaBoMoluATa Ha CbEETA HA
AWPEKTOPHTE H H3MBAHHTEIHHA AHPEKTOP, 3a0aA€HH B ycTapa Ha PponTexc MHTepHewsHbA EATL

KbM MoMeHTa HA CB3AaBAHETO HA KOMMAHUMHTE, PETUCTPHPAHHUAT KAaMmHTaNn € H3LANO BHECEH.

3aKOHONATENCTBOTO B Ta3H 00/ACT CKOPO Dele MPOMEHeHO W HeOOXOAUMOCTTA OT MOLABLPKAHETO Ha NBe
IpykecTRa HaManABaule Bee noseue u nosede. MiHacAHeTo HA yeayru no csOHpaHe Ha B3eMaHHs YecTO He
e OfLug 3a roNeMHUTePHHAHCOBH HHCTHTY LY — OAHKH 1 (UPMM 33 OTIYCKaHe Ha MUKpO 3aeMH. B pesyatar
Ha TOBA, BBIMOMKHOCTHTE 3a Bb3TaHoBABane Ha JJIC sbpxy obnaraeMn ycnyri HaMais CbWECTBEHO B
nocneaHuTe 4-5 rogfHHMU.

B nonbiHeHHe Ha TOBA C L€ ONTHMI3HPaHE HA ASHHOCTTA ¥ HAMANABAHE Ha AAMUHHCTPATHBHHTE Pa3xoaH
3a ynpaBieHHe Ha ABbLIEPHOTO ApPYXKecTBO H B3eMaliki mpensuj BcHYkKO no-rope, Ha 16.11.2020 r. ce
CKJIIOYBa JOroBop 3a npeofpaszyeaHe 4pe3 BaHsaHe Ha Ppontekc Huteprewsnsn Cupeuckic EOQO/] pbe
@pontekc Muteprewsnen EAJI. Cnen BnvceaHeTo Ha npeobpasyBaHeTo B THProscKHA PErHCTHP Ha
21.01.2021 r. ,Ppoutekc HuTepHewsHbn™ EAJl, kaTo mpaBonpueMHHK Ha ,.(DPpoHtekc HHTepHewbHBA
Copeucuc™ EOOJl € cTpaHa no BCHUKH BHCALUWTE NMPABOOTHOIWLEHHA Ha TnocnenHoTo. Bevuxu npaBa u
jaabmxeHus, Mo kouto ,Dpontexc HHTepHewsHbn Cupeucne” EOOJ e crpada, npeMHHaBaT KbM
»~PponTexc HHTepHewbHBN" EAJ] cbrnacHo 4. 263u, an. 2 ot ThproBCKUsA 3aKO0H.



»®POHTEKC HHTEPHEIIBH'BJI“ EAJI
TOMMIIEH JOKJAJ 3A AEMHOCTTA
3A F'OJIUHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2021 r.

1. Y4pennasane u cv3naBane ua JpyxecTBoTO (npoabaxkenne)

Dpontekc HutepHewnubn EAJ] npunobu nuueHs 3a ¢uHancoBa MHCTUTYUNA OT Bbarapckata napoawa
GaHxa B Hauanoto va OkToMepH 2015 roAMHa M CNa3Ba BCHYKYM MIHCKBAHHA Ha perynaTopHUTe OpraHu.
Jlpy®ecTBOTO € NbJIHONPABEH UNEH U B YNPABHTETHMS CHCTAB HA ACOLHALUATA Ha KONEKTOPCKMTE areHLHK
& Bearapua (unen wa Esponeiickara acounauns Ha KOIEKTOPCKHUTE areHuHn — FENCA) v e cblo uneH na
MexnyHapoaHaTa OpPraHH3aums Ha KPEAUTHUTE 1 KonekTopckH areHuny (ACA International).

2. ¥YnpasaeHie H 0TTOBOPHOCTH HA PLXOBOACTBOTO HA AdpyxecTBoTO
ZpyxecTBOTO MMa eAHOCTENeHHA CUCTeMa Ha YNIpaBlieHue,

CbBETBT Ha NHPEKTOPHTE UMA CAEAHMTE YEHOBE:

I. iparoc Xopna Manna - Ipencesaten Ha CbBeTa Ha JAHPEKTOPHTE;

2. KoncTanTuH Anpuana Hoana — Unen Ha CheeTa Ha IHPEKTOpPHTE;

3. Kanuua Cnasoea HMsanosa - UneH Ha ChBeTa Ha AupexTopuTe o7 05.11.2020 r. 3ameHina Banepn Bopucos
[MeTpos

4. Jtunus Koctanuxosa umutposa — Unen va Cheeta Ha LHpPEKTOpHTE.
3. Opranmnsauun ua aeiiHocTTa

OcHoBHHTE NPHOPHTETH B 1eliHOCTTA HA PbKOBOACTBOTO npe3 2021 r. npoabaknxa 1a GbAaT HACOUEHH KbM
3aKkynyBahe Ha no-Mankw no pasMep noprdelaH OT NpocpoueHH B3eMaHMA N0 HeodelnedeHH
NOTPEOHTENCKH KPEAHTH W APYXKECTBOTO y4acTBa aKTHBHO B TPBKHM CECHH, OPTaHH3HPaHH oT DaHKOBH
KPEAHTHH HHCTHTYUMH B Bharapna. PunaHcHpaHeTo 3a Te3n cnenku Gewe OCHTYPEHO OT coOCTBEHH
cpeactBa u 500 xuAsaM €BPO OT KpeauTHaTa AMHuA 3a |,5 MunuoHa €BpO MO A0roBOpa 3a 3aeM ¢
Esponefickata 6anka 3a sb3ctanopssane u paseutie (EBBP), noanucan npe3 2017 roanna. dpyxecTroTo
MPOOBAKH 1A OATHMH3NPA BLTPEWHHTE CH NMPOLECH W Pa3XOAHTE C UEA OCHIYPABAHE HA MAKCHMANTHA
Bb3BPBLILAEMOCT HA AKLUHOHEPHHA KanuTal.

Kbm 31.12.2021 ., 8 ipyxectroTo pabotsT 44 cnysutenn (2020 r.: 15 CIYKWTENH). B KOHTAKTHHAT LEHTBP
(Codr kbaeKWLH) paboTAT 25 ceunanucTH, BKIIOUHTENHO HAETH MO HACM CNYXHTENH, KOHTO H3BBLPLUBAT
CBOATA AEHHOCT OT r1aBHUR ouc Ha JIpYKECTBOTO 3a€AHO ¢ €KHNA 3 NPABHO culupaHe Ha BiemMaHus
JpyxecTBOTO H3BLPIIBA Ype3 eknn oT o6ulo 8 IOPHCKOHCYNTH H ANIBOKATH KbM kpas Ha 2021 r.

®pontexc Hhteprewnusn EAJ] apuaobu HAKONKO HOBM noprdeiina npes 2021 roauHa Ha GaHKOBH
B3EMaHHS M0 HeoOe3NeUEHN NOTPEOUTENCKH KPEANTH, Thil KATO Te NPeAOCTABAT BLIMOKHOCT 3a no-no6pa
AuBepcHGUKALNA U 33 NO-eeKTHBHO HINOI3BAHE HA HANWMHHTE (unancu Ha ipyxecTsoTo.

4. PuHaHCOBO CHCTOAHNE 1 Pe3yaTaTH 3a 2021 roauna

Pa3ButneTo Ha (MHaHcoBHTE pesynTaTH Ha JIpyxecTBOTO OTpasfiBa CTpaTeTHATa HAa KOMNAaHWATa Oa
NpHUAOGHEA K yCNelHO Aa cbHpa NPOCpoUueHH B3IeMaHHA OT GaHKH 1 Apyru PHHAHCOBH MHCTHTYLMH. [Tpe3
2021 roanHa ApYKECTBOTO € reHepHpPaNo NPHXOAH B pasmep ua 3,9 munnoua neea (2020: 3,8 Mmunnona nesap
3.9 niB. Ha koHconnaHpano HUBo). To3H pesynTat e Gnaronapesue Ha nonofpeHUeTo Ha MOJENHTE 33 OLEHKA
W H3TpaXAaHE Ha CTPaTeryuH 3a ChOUpaHe, kaTo B bAellle HATPYMAHHAT ONMT LIE HIPae BCE NO-BaKHA poas
B NPABH/IHATA OLICHKA HA aTPAKTHBHH HHBECTHLLHOHHY Bb3IMOMHOCTH.

5. Hudopmauns 3a unenonete na ChBeTa Ha AHPeKTOpHTE, cbraacHo i, 247, an, 2 ot T3.

5.1. Be3narpaskaexns, noayyeHu Ape3 rOAHHATA OT Y/ieHoBe HA CHLBETA HA NHPEKTOPHTE, CLIJIACHO
yn 247, an. 2or T3

Mpe3 2021 roanna JipyxecTBOTO € HAYMCANIO M W3MUIATHAGC HA YNEHOBETE Ha CbEETa Ha IOHPEKTOPHTE U
H3NBIHATETHUA IHPEKTOP BLIHArpakAeHUA B pasMep Ha 91 xun. ap. (2020 r.: 106 xun. as.).

5.2. TlpnaoGHTHTE, MPHTEXABAHNTE H IPEXBLP/CHNTE OT WIEHOBeTE H2 CLBETA Ha AHPEKTOPHTE Npes
FOAHHATA aKUuH H 06anrawnn Ha [Ipy:xecrroTo

Ipe3 prnaHcoBaTa 2021 ronMua HAMA HANHYHO MPHAOGHBAHE HIN NPexXBBLPAAHE HA aKUHK H 0OHraLHK
Ha JIpy*ecTBOTO OT CTpaHa Ha uneHoBeTe HAa ChBETA Ha JHPEKTOpHTE.



»®POHTEKC UHTEPHEUIBHBJI“ EAJL
TOJUIIEH TOKJAJ 3A JEMHOCTTA
3A TOJIMHATA, 3ABBPIIBALLIA HA 31 IEKEMBPH 2021 r.

5.3. lpaBsa ua 4yfeHcoBeTe HA CbLBeTA HA ANPEKTOpHTe Aa NMpuHAcOHBAT aKUHH W oOAHraunH B
dpyxecTROTO

B ycraBa Ha ,,Dpoutexc HutepHewshbn™ EAJl He e pernamMeHTHpaHO OrpaHHYEHHE HAa NPABOTO Ha
yneHoseTe Ha CUbBeTa Ha AMPEKTOPHTE Aa NPHAOOHBAT aKUMU H 0ONHraLHH.

5.4 YuacTHe Ha 4neHoBeTe Ha ChBeTa Ha AWPEKTOPUTE B APYrH KOMOAHHH KaTo co6cTBeHHIH Ha

nosede OT 25% OT KaNHTANa, YNPaBHTean, 4aeHope HA CuLBETA WA AHPEeKTOPHTE HJIH
NPORYPHCTH

Jparoc Xopua Maunna
Hsama apyru yyacTHa Ha TepUTOPHATA Ha CTPAHATA.

Banepu Bopucor [leTpoe (unen Ha CJ1 no 05.11.2020):

Hmnneo MennnxmbuT CopBucusz EOO]] - Axkunonep/YnpaButen

Osutyp OO/l ~ AxkunoHep'Y npaButen

Joxepmu Apt eHa ExTeprefinMbHT OO — EnHoRKMYeH cobcTBeHuK Y paBuTen
Hneswn Kanutan AJl — Eanonnuen cobeteernk/ynen na CJJ

Kanuua Crnasopa Hpadosa (o uned Ha CJT ot 05.11.2020):

Ansa u Incasa Kanuran EAJ] — unen na CJ
Aiic Jlaiin Codus EAJIl - unen na CJ
Epponunk dunanc EOOJ] —~ Ynpasuten
Ekctpuiimuer EOOJI — Vnpaguren
MayspHer ECOJ] — Ynpasuren

HnurepneT I'pyn EOOJ] - Ynpaguten
Koucrautns Anpuana Hoana:

Hapko EAJ| — unen Ha C{

Aiic Jlaiin Codma Al - unen Ha CJ]

[MPA Anpuana KoHctanTiH - Ynpaeuren

Jlnnvsa KoctaauHosa JlumyTtposa:

Dponteke Hatepruewsnsn Coprucue EOO]L - Yrpasuten

6. Norosopn no 4. 2406 ot Tuprosekua 3akoH, ckaoveHH npes 2021 roauna

Mpes 2021 ronuHa, uneHoBeTe HAa CbBETA HA AHPEKTOPHUTE Ha JIpy:KeCTBOTO HE ca CKAOYBANIA AOTOBOPH
¢ JIpyxkecTBOTO, KOUTO Aa He ca B paMKuTe Ha obuualiHata NefiHOCT MM, KOMTO BHLOPEKH, Y€ €A B
pPaMKHTEe HA oOHYafiHATA AEHHOCT, [a CE pa3nH4aBaT 3HAMHTENHO OT Na3lapHUTE YCNOBUA.

7. OcHOBHH PHCKOBE H HECHTYPHOCTH

OCHOBHUTE PUCKOBE U HECHTYDHOCTH, NMpPEI KOHTO € W3npaseHo JIpy:KecTBOTO Ca PHCKOBE, THIHYHH 3a
CeKTopa, B KOJTO TO OnepHpa, KakTo U 061U pUCKOBE, THIHYHU 33 BCHYKH CTONAHCKH CYGEKTH B CTpaHaTa.

PbKkoBOICTBOTO Ha JIpy:KecTBOTO TeKYILO HIBLPIUBA AHANH3 HA PHCKOBETE, KOMTO OUXa MOTNIH 1a JOBEAAT
0O OTKIOHEHHA OT MPOrHO3MTE 33 MAPUYHMTE NOTOUM M B3EMA NOMbIHHTENHH MEPKH 33 OrpaHKHYaBaHe HA
BB3IMOXHIUTE HeOIaroNpUATHU BIHAHUAL.



»@PPOHTEKC HHTEPHEUIBHBJI“ EAJ]
FOJUINEH AOKJIAJ 3A AEHHOCTTA
3ATOIHHATA, 3ABLPIIBAIIA HA 31 AEKEMBPH 2021 .

7. OcHOBHI PHCKOBE i1 HECHTYPHOCTR (NPOIL/IKEHNE)

ApysxecTBoTO € pa3paloTHIo COGCTBEHN MOIENH 33 OLEHKA Ha noptdeiinn ¢ B3eMauus, ¢ YHATO NOMOLLL,
OnpeRend BLIMOKHOCTHTE 33 ChOMpaHe Ha AaneH NOpToeiin, ueHaTa 3a 3aKyNyBaHe H OYaKBAHNA PE3yITaT
BBPXY (uHAHCOBHTE OTHETH. JIDYIKECTBOTO H3NON3BA HCTOPHYECKOTO Pa3BHTHE Ha BEYE NPHAOGHTUTE MK
00cayxeann noprdeiing, 3aeqHO ¢ NPUACOUTOTO 3HaHuE M eKCTiepTH3a B 00palboTBaHETO HMa CXOAHH
nopTdieiin, 3a Aa onpesenH OuaKBaHMTe ObIEIUH NAPUUHM TTOTOUM HA 0a3aTa HAa KOMIAEKCEH
CTATHCTHUCCKN aHanu3. B kpas na Beaka ronxHa JIpyKecTROTO H3BLPLIBA TECTOBE 33 06E3LEHKA HA BCUYKK
NOpThEiint KaTo NPEM3UHCAABA OUAKBRHWTE MAPHYHH MOTOLM 32 OCTABALLMA XHBOT WA ChLOTBETHHTE
noprdefiny. 3ary6ata o oSesuenKa ce HIUHCIABA KATO PABIHKATA MEXIY TEKYLIATa CTOMHOCT Ha JaZeHus
noprdeiin ¥ HeTHATA HACTOALLA CTOHHOCT Ha nopTdeiina, HIMACIEHA Ha 633a HA HOBHTE GbaewH napuyHH
NOTOUH M MbPBOHAYAAHATA BBTPEWHA HOPMA Ha BL3BPBILAEMOCT M CE 3aNHCBA B OTYETA 33 NPHXOAHTE H
Pa3xoauTe B CMeTKA 3a MpoBu3uu. B cnyvaute, korato JpyXKecTBOTC CUHTA, Yeé HAMA BLIMOXKHOCT 3a
BL3CTAHOBABAHE HA HAaTPYMaHUTE 3arybw, nocneanuTe ce otnicsar. [pu nossata Ha oBcToATEnCTBE, KOUTO
BOAAT 10 HaMaNABAHE HA NPOBH3HATA 33 0OE3LEHKA, TA CE HAMANABA KATO NONOKUTEAEH Pe3yATar B Pazxonn
3a 00e3uU€eHKa B pHHAHCOBHA OTYET 32 NewanbaTa nnH 3aryGaTa n ApyTHA BCeoOXBATEH J0XOM.

Kem 31 nexemepu 2021 roauHa, JlpyxecTBOTO M3BBpLUIH PELOBHA TOIMIUHA MPEOLEHKA HA OYakKBaHHUTE
Obreli mapuYHu TOTOUM OT W3KyneHHTe mopTdeiinn. JpykecTBOTO AKTyanusupa CTOHHOCTHUTE Ha
nopTefinTe Che CyMaTa Ha PasiKHTE MekY HACTOAIIMTE M OYAKBAHHTE CYMM Ha cuOpanu B3eMaHu,
AHCKOHTHPAHH ¢ OPHIHHANHATA BBTPEIIHA HOPMA Ha Bb3PbIUAEMOCT HA BCEKM ennH noptdeiin. B3 ocHosa
Ha H3MCKBaHHATA HA MCDO 9 10MbIHHTENEH MAKPOUKOHOMUUCCKH PHCKOB KOMIIOHENT Belue NPHNOKEH,
3a Nla ce 0TpasH Bb3aehcTBHETO Ha COVID-19. [IpysxecTBoTO chio Taka € NPH3HANO LUeNHS edekT B OTHeTa
33 NOXOIHTC KAaTO MPUXOA OT KYNEHH B3eMaHHA. PLKOBOOCTBOTO Ha JIpYKeCTBOTO CUMTA, Ye BCASACTBHE
MPH3HABAHETO Ha e(eKTa OT NPEOUEHKH B TEKYWMA NePHOAGHHAHCOBHTE OTHETH HA Hpy#ecTsoTo
NPEIOCTABAT MO-A0CTOBEPHA M MO-PEIEBAHTHA HH(BOPMAUKS 32 HHHAHCOBOTO CLCTOAHME Ha JIpyXKecTBOTO,
¢rnaHcoBOTO MpencTaBAHe U NApHUHHTE NOTOLH.

Excriosiumnte na JIpyecTBOTO KbM KPEAHTEH, NA3apeH H IMKBHAEH PHCK ca onucaHi B Mpunoxerue 21
Ha (PHHAHCOBHA OTYET.

8. HayunonicieaosaTencka st pa3Boiina geiinoct
Jlpy’KeCTBOTO He H3BBPLIBA HAYUHOH3C/EAOBATENCKA H Pa3BofiHa AeliHOCT.

9. WUndopmauns 3a npuaobusane na cob6CTBeHH akumMi, WIHCKBAHA MO peaa Ha 4. 1871 ot
Twprosckua 3akon

JpyKECTBOTO He € U3KYMyBaso COGCTBEHH AKLIMH,

10. Knonoge

JpyecTBOTO HAMA KAOHOBE,

11. OnoeecTaBane Ha BaXKHH CLOHTHA, HACTLIHAN CJIEA AATATA HA OTYETHHS nepHon

Ilpes despyapu 2022 r. BcneacTBHE HA BOEHHHA KOH(GAMKT mexay Pycusa u Vpalina HAkOH ObpikaBH
00ABHXA HOBHM MAKETH OT CaHKLMK cpewly nyGanuuua awar Ha Pyckara Benepauna # HAKOH pycKH Baukn,
KaKTO H HRAWBUIYATHH CAHKLUHMH CPELLY ONpeneIeHH PYCKH rPakaaHu,

[Topaan HapacTBaLIOTO TEONOAHTHHECKO HanpexeHHe, oT despyapu 2022 r. ce Hadnomasa 3HAMHUTENHO
YBENUUEHHE B KONeGaHUATA Ha GOHIOBHTE H BAYTHHTE Ma3apH, UEHHTE HA EHEPrOHOCHTEIHTE K ropusarta
H 3HAUHTENHO OBe3UeHABAHE Ha py6ilaTa CPAMO AMEPHKAHCKHS 101ap M eBPOTO.

Te3aun cbOMTUA ce OUakea [a OKAKAT BAMAHUE BLPXY AeHHOCTTA Ha NPEANPHATHA OT Pa3tHYHH HHAYCTPHH,
onepupauwn B Pyckata ®enepauns, Yipaiina u Benapyc. JipyxecTBoTo HAMa NPEKH €KCMO3HUHK (Hanp.,
CIENKH, caNniia, AHTKUMEHTH) KbM CBBP3aHH NHLA H/HIH KbM KAKOYOBH KIIHEHTH, IOCTARYHLM HNH GaHKH
OT Te3u AabvpkaBH. EdexTute OT ropHUTe CcbOMTHE MOraT Aa OKakaT BIHSHHE BbPXY UANOCTHHTE
MaKpOMKOHOMHUECKH yCIOBHA B CTpaHaTa M B EBpona, KakTo W B NO-IbNTOCPOUEH MAGH BBPXY ThPTrOBCKHTE
060poTH, MAPHYHHTE MOTOUN N PEHTABHTHOCTTA.

HpyxecTBOTO TPETHPA rOPHHTE CHOHTHA KATO HEKOPUTHPALUK CHOUTHSA, HACTLNNAM Clel Kpas Ha OTYETHHS
nephon. KbM narata Ha onobpenne 3a H31aBaHe Ha HACTOAILUS GHHAHCOB OTHET, KOJIHYECTBEHHAT edekr ot
T€3W CLOMTHA He MOe fa Oble OnpeneneH ¢ paymHa CTEneH Ha TOYHOCT OT CTpaHa Ha JpykecTRoTO.
PrKoBOACTBOTO ananu3npa BLIMONKHKHTE eEKTH OT NPOMEHALIMTE CE MAKPO-HKOHOMHYECKH YCJIOBHSA BLPXY
(UHAHCOBOTO CHCTOAHHE M PE3YNTATHTE OT AeHHOCTTa Ha JIpykecTBOTO.
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11, OnoBecTABAHE HA BAXKHH ¢CLOHTHS, HACTBLNIVIN C/IEA AATATA HA OTUECTHHA NePHOX (MPOALAKEHHE)

Mpes mai 2022 r. [IpyecTBOTO HambAHO K3MAATH ABHKHMHMHTE 3aeMH KbM ®ponTekc HuTbpHeWwbHBLA
BE.B. ot 1,508 xun. ne. (1,486 xun. ne. rnasHuua v 22 Xuf. NB. JIMXBH),

OcBeH onkcaHUTe NO-Tope chOMTHA, ClTeA AATaTa HAa OTHETHHA EPHOI HE Ca HACTBNHIM APYTH ChIECTBEHH
CbOHTHA.

12. Mpeasuxaano pazsuTHe H AeiiHocT Ha ApyxecTroTo npes 2022 roanHa

C napacteawina HaTuck Ha EBponefickata llentpanna baHka sppxy Esponeiickurte 6aHkH, BbBEXKAAHETO
MC®O 9 u mexnapupanate cTpaternueckH uenv Ha BHE na nacouy mecTaute ThbproBck DaHku na
W3YHCTAT TIOpTdeiinKTe CH OT NOWK BIEMAHKA, OOLIOTC OYAKBAaHE €, M€ [a3apbT LIS MpOABIKH 1a pacTe
ycToliunso npes 2022 roiuHa, mopagd yBelHueHaTa OeHHOCT Ha THProBCKHTE DAaHKH B CEKTOPHTE Ha
KOPMOPaTHBHOTO 1 06e3NeYeHO KpEeAHTHpaHe.

Mpes 2022 ronnHa peKOBOACTBOTO Ha JIpyKECTBOTO LUE CE CTPEMM Aa H3NMBAHH CTPATErHYECKHTE LEIH,
KOMTO Ca NOCTaBEHH, a HMEHHO!

- JIpy>KecTBOTO LeNK fa yuactsa B W3abpaHu Tbproee 3a npopax6a Ha NPOCPOHEHH BIeMaHUA, KaTO
e ce GoKyCHPa BLPXY NPeANaraHus 0T HAKONKO CTPATErHYECKH APTHLOPA, YHUTO NPOAYKTH €A B YHUCOH
ChC CTpaTeruaTa 3a cbOupane Ha B3eMaHua Ha JIpyxecTBoTO;

- 3acHneH (OKYC BbPXY CTPaTeTHHECKH MPOAYKT, KbiAeTo JIpy)KecTBOTO MpPHTEXKaBa 3HAYMTESHA
eKcrepTH3a — Heobe3neyeHH NoTpeOHTENCKH KpeAHTH, MpelaraHi oT 6aHKOBH (PMHAHCOBH HHCTHTYLHH H
HeoOe3neueHH NOTpeOUTENCKH KpenMTH, NpeanaraHk oT HeGaHKOBHM PMHAHCOBH WHCTUTYUHMH OT H3GpaHu
CTPATErHYeCKH NAPTHEOPH, € KOHTO JIpyXeCTBOTO HMa YCNEWHO IbArOCPOUHO CHTPYIHHYECTEO,

- [lonoGpapane Ha edexTHBHOCTTA Ha paboTa B JIpywecTBOTO -~ LleIeHACOUEHO NpHiaraHe Ha Haii-
10o6piTe NPaKTHKH B MHAYCTPHATA C OrfieA OILLE MO-YCrnewHo cbOHpaHe Ha B3eMaHHA W NMoaoOpABaHe Ha
(HHAHCOBHTE pe3yNTaTH;

- 3anmaspaHe Ha cTabwinarta ¢uHaHcOBAa TNO3HMUMA M OTAHYHATA penyTauxs Ha OpoHTekc
Hureprewsnsn EAJL

13. OvroBopHocT HA PLKOBOACTBOTO

CTIO].'JCll G'b.Tll'a]JCKOTO 3aKOHOAATENCTBO, PBKOBOACTBOTO CJ€ABA Na H3rOTBA canchoa OTHET 3a BCAKa
dmuaucosa rofuHa, KoiTo Aa gaea BApHA N 4eCTHA NpEACTaBa 3a CbCTOAHHETO Ha pr)KCCTBOTO KbM Kpan
Ha OTHCTHHA NMCPHOO N HETOBHWTE dechosu PE3YNTATH. PbKOBOACTBOTO € H3rOTBHIIO NPHACKEHNT TYK

(MHAHCOB OTHYET B CLOTBETCTBHE € MexayHapoIHHTe CTAHAAPTH 3a GHHaHcoRO oTuHTaHe (MCDO), npHeTH
B EBponeiickns ¢p103.

PuroBoacTBoTO MOTBBLPMAARA, HE € NpHIaArand nocneaoBaTeNHO aA¢KBaTHA CUYETOBOAHA MOJNTHKA.

PbKkoBOZCTBOTO MOTBBLp:KAABA, Y€ € MPMAArano NOCNEIOBATENHO afeKkBaTHA CYETOBOAHA MONHTHKA, MpPH
H3rOTBAHETO Ha (PUHAHCOBUA OTYET KbM 31 AekemBpH 2021 r. M € cnaseH NPHHLUMIBLT Ha NpeANa3MBOCTTa
NpH OLEHKATA Ha AKTUBHTE, IACUBUTE, MPUXOAKTE U PA3XOAUTE.

PBbKOBOACTBOTO CHUIO Taka MOTBbP#IABA, Ye CE € MPHABLPHKAIO KbM 3aKOHOAATENCTBOTO, NPHIOKUMO 3a
BCHUKH ApY»KecTBa B Bbarapua, xkaToUHAHCOBHAT OTYET ¢ WMITOTBEH HA NPHHUMNA Ha OEHCTBALIOTO
npeanpusTHe.

PbKoBOACTBOTO € OTrOBOPHO 3a@ KOPEKTHOTO BOAEHE HA CHETOBOAHWTE PETHCTPH, 34 uenec::oﬁpaano*ro

yTipaBNeHHe HA AKTHBEFE H 3a NPEANPHEMAHETC HA HEOOXOAUMHTE MEPKH 3a H30ArBaHETO U OTKPHBAHETO
Ha €BEHTYAIIHH 310, eGH H IpYri HepeTHOCTH.

Junkia du Ba
HanbamsTencn n@pexTop
01.06,2022 r, /

Codusn



»@POHTEKC HHTEPHEUIBHDBI* EAJL

OTYET 3A ®PHUHAHCOBOTO CHbCTOSAHHUE

3ATOJHUHATA, 3ABBPILIBAIIA HA 31 AEKEMBPH 2021 r.

B xunsdu reaa

AKTHBH

{Tapn 1 napHYHH eKBHBAREHTH

THproBckH ¥ ApYTH B3EMaHMA

B3emanus 1o A0roBopH 3a LecHs

IMpeannatenu pasxoan

B3eMauua no npeaocTaBeHH 3aEMH HA CBLP3aHU iHua
HmoTH, MalitHHH B CHOPBKEHNA

HemaTepHanHi akTHBH

HuBecTHUMH B ABLLUEPHH MPEANPHATHA

OTcpodeny JaHbYHH aKTHBH

O6imo akTHBH

Macusn

THpProeckH 3aABLMKEHUA
3aAbIKEHHA KbM NEpcoHana
TexyLn NaHbYHH 3aABIKEHHA
3aeMH H KpeluTH
3aabakeHHs MO NHIHHIH

Q60 nacuen

CobcTeen kanuras

Peructpupan kanuran

Pesepan

Hepaznpeaenena newanGa

Q610 coGCTREH KANHTAN

O6u10 co6CTBEH KANHTAJ M NACHBN

fIpuroscenusma na cmpaniig 5 00 42/ca nepazderna wacn on mosu hunancos omyem.

Junua Jumutposa
Hanvanumenen oupexmop,

CbriacHO IOKNaA HA/He3aBHCUMHIA OAMTOP:
HKIOMIT Qaut™

ey,
Vi / s
/ /,
[ N 7L
Uean Annotos
Ynpaeume:

Co¢pwun
Per. N2 045

Berexcka

13
i4
15
]
23
i1
12

10

17
18

19
19

20.1
20.2
20.3

31 pekemBpn 31 gexemMBpm

2021 r. 2020r.
1,618 2,213
70 75
12,881 14,707
1,103 964

- 4,696

319 56

22 -

- 20

53 6
16,066 22,737
70 90

142 66

9 131
3,317 7,034
303 57
3,841 7,378
1,000 1,000
10,069 12,311
1,156 2,048
12,225 15,359
16,0066 22,737

npeacTaBuTeN,
‘bpHeT v Aur brarapns EQ
Cwomasumen

Cepganyiua [{nmoea
Pezuempupan odumop, omaosoper 3a 0duma



»@®POHTEKC UHTEPHEIUBHDBJI EAJL
OTYET 3A INIEYAJIBATA HJIN 3ATYBATA H JIPYI'Hs1 BCEOBXBATEH A0X0O]
3ATOAHHATA, 3ABBPIIBAIIIA HA 31 AEKEMBPH 2021 r.

B xurac 1ega benexcka 2021 r. 2020,

[puxoau oT AKXBY 3,883 4,153
Pa3xoau 3a NUXBH (245) (353
HeTnn npnxoan or Auxeu 5 3,638 3,800
Pa3xonu 3a TakCH H KOMHCHOHHH 9 (16) (12)
Hpyru npuxonu 5 9 2
[Tprxoam ot yenyru 236 -
O6wo npuxoau 3,867 3,790
Pa3xonu 3a MaTepuanu U BbHIIHH YCAYTH 7 (1,231) (1,768)
Pa3xoan 3a nepcoHana (1,267) {608)
Pasxoau 3a aMOpTH3aLMA 1512 (373) 41)
HeTru pasxonn 3a oGelueHxa 6 502 978
Hpyru pasxoau 8 217 (74)
flewanta npean AAHBLUOH 1,281 2,277
Pasxonu 3a naHbuu i0 (125) (229)
TMeyan6a 3a nepuona 1,156 2,048

Jpyr BceobxpaTeH J0X0n - .

O6u0 BeeobXBaTEH 1OX0M 32 FOAHHATA 1,156 2,048

[puroxcenuama na cmpanuyu 5 0o 42 caflepazderna wacm om mo3su punarcos omuem.

Jlunus Numurposa
Hanvanumenen oupexmop

Munena Bnaroepa, Y obiaHoMolleH
NpeacTaBHTER,

‘bpret u Anr Brarapua EQ
Cwcmagumen

)
: 0chas
CrriacHo noknan Ha/He3aBHCHMHSA OIHTOp: i ———
Soii:
/S
5 e
( y (7 {5
L / G BULL
Hean Aunofics Cesaannta [Iumosa ;;;.f»/

Vnpasumen Pezucmpupan ooumop, omeosopes 3a 00uma




»@PPOHTEKC HHTEPHEIUBHBJI“ EAJL

OTYET 3A COBCTBEHHA KAITUTAN
3ATOAHHATA, 3ABBPLIBAILIA HA 31 JEKEMBPH 2021 r.

B xundu 1eca

Banane kem 1 anyapu 2020 r.

O6mo BeeobxpaTen aoxoa 3a
roanHaTa

lNevan6a 3a roguHaTa

O0wo eceobxBaTeH T0X00 33
roANHATA

Painpenrenenue Ha uepainpenenena
neuanfa

Bananc kem 31 gexemepn 2020 r.

Bananc kM 1 anyapu 2021 r.
O0mo BeeobxpaTen Aoxoa 32
roanHaTa

[eyanba 3a roguHaTa

O6mo BceobXxBaTeH J0X01 3a
roaHHaTa

Pa3npenenenune va nevandara
Ipomsana B coBcTBenocTTa B
OLUEePNH ApyKecTBa

Pe3eps oT BIHBaHE HAa APYXeCTBO NOX
obur kouTpon (Benexka 25)

banaue ksm 31 aexemepn 2021 r.

Pernctpupan Pesepsn Hepasnpenesne- O6wo
KamuTaJ Ha neyanba
1,000 28 12,283 13,311
- - 2,048 2,048
- - 2,048 2,048
- 12,283 (12,283) -
1,000 12,311 2,048 15,359
1,000 12,311 2,048 15,359
- - 1,156 1,156
- 1,156 1,156
2,048 (2,048) -
- (4,290} - (4,290)
1,000 10,069 1,156 12,225

Hpwioxcenama wa cmpanuyu 5 do 42 cg nepasderna wacm om mosu grunancos omuen.

Jlunua umutposa
Hsnvanumenen dupexmop

HBaH AHgoHoB
Vnpasumen

NMpeaACTABHTEN,

BpHet v Adr Brarapua EQQJ
Cucmasumen

Cesnanvua J1iMoBa
Peeucmpupan odumop, omzosopen 3a oduma




»@POHTEKC UHTEPHEIIHHBJI* EAJ
OTYET 3A TAPHYHHUTE IIOTOIIN

3JATOIHMHATA, 3ABBPIIBAIIA HA 31 AEKEMBPH 2021 r.

B xuradu 1eea

l'lapulmu NOTOUH OT ONEepPATHBHA AeiiHOCT

TnawaHua KbM AOCTaBYHUH

IMocTbreHts No ueAHpaHi B3eMaHus

[Mnawaxua 3a npnIobuBaHe Ha LEAUPAHU B3EMaHHA
Mnawanuna 3a cxaebHu pasHocky H UYCH

[InawaHus KbM NepcoHan ¥ OCUryPHTENTHY HHCTUTYLIMH
[Inamanus 3a KopnopaTHeeH JaHBK

[Inaimanya 3a Apyru AaHbLH

JIpyry nocTbIeHHA

[MocTbNeHUS OT KNHEHTH

HeTHn napysHH NOTOUN OT onepaTHBHA AeliHOCT

TMapHyHH NOTOLM OT HHBECTHUHOHHA AefiHoCcT
TMokynka Ha ALATOTPaiHH AKTHBH
I[IpenocTaBeru 3aeMH Ha ObLIEPHO NPEANPHATHE

HeTHn MapH4YHH NOTOUH OT HHBECTHUHOHHA geiiHocT

TMapu4HK NoTouw oT HHAHCOBA deifHoCT
[TonyueHu 3aeMu

Hamnatenu saemu

[1naiaHus no NacHBX NO TH3HHTH

[TnaTeHHn THXBH MO 3aeMH

HeTHn napu4nn notoun o1 pHHaHCOBa AeliHOCT

HeTHno nsmenenne Ha mapy W NapH4YHA EKBHBAJIEHTH
Mapw u napuuHu exBHBaNeHTH Ha | AHyapu

IMapu H napuyHH eKBHBAJMIEHTH HA 31 nekemMBpH

berencrka 2021 r. 2020 r.
(818) (1,273)
8,251 7,243

(2,049) (2,978)
(692) (652)
(1,299) (584)
(251) (476)
(138) (2)
122 77
276 -
3,402 1,355
(19 -

- (205)

19 (205)

- 978
(3,739) (2,204)
(15) (40)
(224) (334)
(3.978) (1,600)
(595) (450)
2,213 2,663
13 1,618 2,213

[lpunoxcenuama na cmpanutu 5 06 42/ca nepazdesna vacm om mo3u GuHaHCO8 omyem.

Jlunua Oumutposa
Hanvanumenen 0 UPEKMO,

CwrnacHo AOoKnan ;uvﬂeaasucum HA O.IIH/ITOp:
LKIMT Oaut” 00N
/S

/

Vnpagumen

MuneHa Bnaroesa, YnbJlHOMOWIEH

NpeACTABHUTEN,

‘bpHct v AHr Bwarapua EO

Cwemacumen

Cespanuta [limoBa

Pezucmpupan odumaop, omzo060pen 34 60uma
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»@POHTEKC HHTEPHEIUBHBJI* EALL
NMPUJIOKEHHA KbM ®HHAHCOBHSA OTYET
3ATOJANHATA, 3ABBPIIBAIIA HA 31 AEKEMBPH 2021 r.

1. CraTyT ¥ npeameT Ha OefiHocT

Dpontexe Wntepnewsuvn EAJl ¢ apykecTBo, NpHTexapaHo ususno ot Frontex Intemational BV,
peructpupano 8 Tbproeckus perucTsp Ha PenyGnuka buarapus npes mecen mapt 2009 1. ¢ EMK 200644029,
AKLHOHEPHHAT KaN1Tan 3anucad Npu cb3gaBaneTo My € 1,000,000 ne. paznpeaenen e 10,000 Op. obuxHoBenn,
HANM4YHE, MOMMEHHH € NMPaBO HA rac aKUMH ¢ HOMHHaNHa ctoiHocT 100 5B, Ha Beaka akuMa. KanuransT e
H3UANO BHECCH M pa3npejenieH KakTo cnensa: Frontex International BV — 10 000 6p. akuun npeactasnasauiu
100% oT KanuTana Ha ApyXeCcTBOTO.

[TpoMeHH B 3aKOHOAATENRCTBOTO, NpHETH Nipe3 2014 roanna, M3HCKBAT BCAKA KOMNAHWSA, KOATO NpuaobuBa
MpocpoyueHH B3eMaHud OT OaHku MM HeGaHKOBM (PMHAHCOBH OpraHwW3auuy fa ObAaT MHUEH3WpAHH OT
Bwnrapckarta HapoaHa 6aHka M fa He OCBLLECTBABAT APYrH N€fiHOCTH OT MocoueHUTE no-rope. B choTBeTCTRIE
chC 3akoHomatencteoTo, Ppoutexc HMutepHewsHsn EAJ[ cwn3najme abwepho apyxkectso Ppoutekc
HrreprewsHsn Copsucuc EOOJ B kpas Ha 2014 roamua ¢ kanutan o1 20,000 nesa u cuurtano o1 01.01.2015
roadHa OpexBbLPAH B HEro BCHUKH CIYKMTEAN M AOTOBOPH 3a YCIYrH No chOMpaHe Ha BlemManns. B toea
OTHOIUEHHE 3aKOHOAATENCTBOTO CE& MPOMEHH H HEOOXOANMMOCTTA OT NOAAbPMKAHE HA [BE OPYXKECTBA BCE
noseye Hamanaga. C ornea oNTHMH3HPAHETO Ha AEHHOCTTa M HAMANABAHETO HA AAMUHHCTPATHBHHTE PAa3X0aH
32 ynpasfieHHE HA AbLIEPHOTO APYHECTBO U B3eMal KN NpeABHA BCUYKO no-rope, Ha |6 noemspw 2020 r, Gewe
noanucaH Aorosop 3a Biaupase Ha @®ponrexc HurteprewsHun Cwpeuckz EOOJ] BbB PpoHTeke
HutephewsHsn EAJl. Cnen odruManHoTo BNHCBaHe HA NpoMAHaTa B THProBCKHA PErMCTHP Ha 21 anyapH
2021 r. dponrexc HurephnewnHvn EAJl, karo npasonpueMHHK Ha DpoHrexc HMHTepHewbHbn ChpBUcH3
EOO/l, e cTtpaHa no BCHYKH NMPABOOTHOMIEHUA HA MOcneaHoTo. BCHUKKM NpaBa W 3aAb/DKEHHSA, NO KOWTO
Oponrekc UuTeprewsHba Chpeucns EQOJ] e cTpana, ca npexsbpnens Ha @pontexe Unrteprewshbn EAJL
B CHOTBETCTBHE € Wi. 263h, naparpad 2 or ThproBeckHs 3aK0H.

OCHOBHUAT MpeaMeT Ha AeitHocT Ha JIpyKecTBOTO € NOKYNKA Ha NPOCPOHEHH B3EMAHHA H TAXHOTO CbOHpaHe.

dponteke UntepHewshbn EAJ] npkao6u nnueHs 3a GHHAHCOBA HHCTUTYUNR oT BenrapckaTa Hapoana GaHka
B HavanoTo Ha OkTomBpu 2015 ¥ cnasea BCHYKH HIHCKBAHWA HAa PErylaTopHUTE oprabH. JpyxecTBOTO €
ILAHONPABEH HNEH HA YNPABHTEIHHA CbCTAB HA ACOLIMALIMATA HA KONMEKTOPCKUTE areHUMH B Bunrapua (unex
na Esponefickata acouuauua Ha KOMEKTOPCKHTE AreHUMH FENCA) u cbuio Taka e WieH Ha
MexayHaponHaTa opradH3aums Ha KpefnTHHTe U konekTopeku arenunn (ACA International),

AnpecwT Ha ynpaeneHue nHa [pyxecTsoto e: rp. Codus, p-v JloseHeu, yn. Xenpuk Hocen Ne 15,
JIpy»ecTBOTO € ¢ eiHOCTENeHHA CHCTEMA Ha YIIpaBNeHHE.

ChbBeT Ha IHpeKTOpUTE:

1. iparoc Xopua Mauna

2. KonctanTun Anpuana Foana

3. Kannna Cnaeosa MeanoBa — o1 5 HoemBpn 2020 .

4. Nunus KocranuHosa.

BpoaTt Ha nepconana kbM 31 aexkemepu 2021 r. e 44 aywn (31 nekemepu 2020 r.: 15 aywu, Ha rpynoBo HHao
46 nywn}.

2. Ba3a 3a M3roTesHe

(i) CvormercTBie ¢ MCPO, npiernn B EC

DUHAHCOBHAT OTYeT Ha [Ipy»KeCTBOTO € M3rOTBEH B CHOTBETCTBHE ¢ MemIyHApONHHTE CTaHOapTH 3a
tuHancoBo orurTane (MC®PO), npuetu or Esponeiickia Coioz (EC). OtueTsT e oao6peH 3a HijaBaHe OT
CbBeTa Ha AnpeKkTopuTe Ha JlpyxecTBoTo Ha 27. Maii. 2022r.

HeTaiinna nadopmauns 3a cueToBOAHHTE NOMHTHKH HA JIpykecTBOTO € onobecTeHa B benexka 3.

(i) PYRKHUONATHA GRIYHIA U GATYING HA NPEOCMACANE

Tosu ¢unancor otyeT ¢ npeactaseH B buarapcku nesa (BGN), kodATo e (QyHKUMOHAnHaTa BanyTa Ha
HpyxecTroTo. Benuky cymu ca 3akpbreHH A0 XHTAa, OCBEH KOIAaTO € NOCOYEHO ApyTo.



»w@®POHTEKC HHTEPHEII'BHBJI“ EAJ]
IMPHJIOXKEHUA KbM ®PHHAHCOBHSA OTUYET
3ATOIHMHATA, 3ABBPIIBALLIA HA 31 JEKEMBPH 2021 r.

2. ba3a 3a u3IroTBfiHe (Mpoab/KeHNE)

(iii) H3noazeane na npudauzumennu oueHKi U NPenenku

TMpH H3rOTBAHETO HA TO3H PUHAHCOB OTYET, PHKOBOACTBOTO € HANPARKIO NPELEHKH, MPUOTHIUTENHH OLEHKH
H IONYCKAHHA, KOMTO BAMAAT HA NPHAAFAHETO HA CHETOBOAHMTE NONNTHKY HA JpyKeCTBOTO U HA OTHETEHHTE
CYMH H3 AKTUBUTE H MACHBUTE, TPUXCAHTE H Pa3XOIUTE,

Peanauat pe3yntar Moxe na Obje pa3nuueH OT Te3H MpHOIHIUTENHH OueHKH. [IpHGMUIuTeNHUTE QUEHKH H
OCHOBHMTE [IOMyCKaHMA ce npepasrnexnat Tekyuwo. [IpepasrnekgaHeTo Ha NpUBAM3IMTENHHTE OLEHKH ce
MpH3HaBa NPoCNeKTHBHO.

{a) INMpeuenkn

ﬂpy}KCCTBOTO HE € MPHIO0¥KAN0 NPEUCHKN, HANPABEHH NPH NPHIaraHe Ha CYUETOBOAHHTE NMOJNHTHKNA, KOWTO [a
HMaT 3HAYHTCIHH E(I)CKTH BbpPXY NPH3HATHTE CYMH BB ('bHHaHCOBHﬂ OTHET.

(6) HecntrypHoceT B AONYCKAHHATA 1 OLEHKHTE

MH¢opmauua 38 HECHIYPHOCT B NONYCKAHHATA H OUECHKHTE, 338 KOWTO HMA 3HAMUTENEH PHCK A4 AoBeaatT oo
CHLIECTBEHH KOPCKUHH B OanaHcOBHTE CTOHHOCTH Ha aKTHBY H [IACHBH B PaMKHTE Ha cJieaBallaTa C])HHaHCOBa
roovia, ce Cbabpika B CNEAHHTE GenexKu:

. Benexkn 15 v 22 — oueHsBaHe HAa OYAKBAHH MAPHYHH MOTOLH OT B3¢MaHHA MO HOTOBOPH 34 LECHA:
OCHOBHHTE AONYCKAHKSA BIAOYBAT BEPOATHOCT 34 MAALAHE H PEATHHI HA YCNIEBAEMOCT.

. Benexka 22 — TecT 3a obe3lleHka Ha B3EMaHHA MO ACTOBOPH 33 LECHA: K/IIOYOBUTE JAOMYCKAHUA, Ha
KOHMTO €€ OCHOBaBaT O4aKBAHKMATA 33 pasMepa Ha ObACIIHTE NiialllaHHA €3 BbBEACHH B CKOPHHT MOJEMH, KOHTO
reHepupaT BepoATHOCT 3a [JlallaHe, oOBbpP3aHa B ronsgMa CTeNeH C XapaKTepUCTHKHTE Ha KIHEHTa o
IOTOBOpa 3a 3aeM, KakTo H 0YaKBaHa YCMeBaeMOCT Ha CbOMPAHETO, KOATO € B No-rojiAMa cTeneH oOBbp3aHa
CbC CTPYKTYPHH (hakTopH KaTo pasMep Ha B3eMaHeTo, Gpoli KpeIWTHH eKcTIo3HUHY, 001la 3aANBKHANOCT H
ap.;

. Benexxa 16 — [peannateHn pasxon, cBbp3aHH ¢ mpaBHH AeficTBUA No cbGHpaHe Ha B3eMaHusA Mo
OOrOBODH 3@ LIECHA: Pa3sXoJH 32 AbPXKaBHH TaKCH MO 3aMOBeAHH H HCKOBH NPOH3BOACTBA M Pa3Xxo/lH 33 TAKCH
B M3MBLJAHHTEAHOTO MPOU3BOACTBO. KNIOUOBOTO mOonyckaHe 3a ChOMPaeMOCTT2 Ha HAaNpaBEeHHTE pa3xolu ce
Oa3upa Ha CbLLIECTBYBAWATa B CTpaHaTa HOpMAaTHBHA ypeaba, koATe onpenens 6e3ycnoBHATa ALMKUMOCT Ha
Te3W CYMH OT JUTHKHULMTE MO JOroBOPHTE 3a 3aeM, KaKTO M Ha cTpaTerkaTa Ha JpyxecTBoTo Aa 3amo4sa
cbae0GHH NelicTBHA CAMO Cllel IPeLH3eH CTATHCTHYECKH aHAJIU3 Ha NOTeHLKaNa 3a chbOMpaeMoCT Ha ClyuaHuTe,
33 KOMTO TAKHBA AEHCTBHA ce HHHLIMWpAT.

OueHKa Ha cRpaBedJHBH cToifiHoeTH

Hakou oT cueTOBOAHNTE MONKWTHKH M OMOBECTABAHHA Ha HPY)KCCTBOTO H3UCKBAT OLECHKA Ha CNpaBeAnyvBH
CTOHHOCTH 32 (lJHHaHCOBH H3a HCqJHHaHCOBH AKTHBH H NAacHBH.

Korato ouenasa CnpaseanineaTa CTOHHOCT Ha AKTHB HJTH NACHB, le)DKECTBOTO H3MOI3B2 HAGNIo1aeMH AaHHH,
IOKOQIKOTO € Bh3MOXKHO, CHPaBEﬂJ'lHBHTe CTOHHOCTH c& KaTeTOpH3HpaT B pailHYHH HUBA B ﬁepapxun‘ra Ha
CrnpaBeUIHBHTE cTofiHOCTH HA 0A3aTa HA BXOAKILHMTE JAHHH B TEXHUKUTE 33 OHEHKA, KAKTQ CNENBa;

M Huso I: KOTHpaHH UEHH (Hexopnrupaﬂn) Ha aKTHBHH na3api 3a CXOAHH aKTHBH HIH NacHBH.

. HuBo 2: sxoasawy JaHHW pa3iM¥HU OT KOTHpaHU LEHH, BkIoveHH B HuBo 1, kouTo, npAko (T.e. kaTo
LEHH) WIH KOCBEHO (T.€. ONYYEHH OT LieHH), ca AOCTBIHH 3a HabnioJapaHe 3a aKkTHBA WM NACHBa.

° Hueo 3; BXOAALUM DJaHHH 32 aKTHBA HIH nacnuea, KOHTO HE ca 6a3upa1-m Ha HabogaeMH nazapHy NaHHH
(HeHalnOAAE MY BXOAALLM NAHHH).

AKO BXOIALIMTE AaHHK, H3NOJ3BaHH 3a OLEHKA Ha cnpaBeanearTa CTOMHHOCT Ha AKTHBA WJIH nacHea, nonaaart
B pa3iH4YHH HHBA Ha ﬁepapxnma Ha CrpaBeSIHBUTE CTOHOCTH, TOTaBa OLEHKAaTa Ha cnpaescanvBarta CTOHHOCT
C€ KaTeropHiupa B HeifnaTa LUANOCT B TOBA HUBO OT ﬁepapxmna Ha CpaBeAINBUTE CTOMHOCTH, YHATO BXOAALLE
HH(l)OpMa].lHﬂ € OT 3HAUYCHHE 3a UANOCTHATA OLUEHKA.

JpyxkecTBOTO Mpu3HaBa TpaHcdep MexxNy HUBATA HA HepapXuATa Ha CApaBe/TUBUTE CTOHHOCTH KbM Kpas
Ha OTYETHHA MEPHOJ, NMPe3 KOITo € CTaHaa MpoMAHATA.
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2. ba3a 3a w3roTeaHe (Mpoab.TKeHIe)
(ifi) Hino13eane na npudauzumenn OUERKU 1l RPpeyenku (npodvidcenite)

IToseue nndopmauna 3a nonyckanuara, HanpaBeHH TPH OLIEHKA HA CPABELTHBHTE CTOHHOCTH, € BKAKYEHA B
clielHuTe DeNleKKu:

. Benexka 22 — CueTOBOAHH NPElLEHKHN;

(iv) IIpomana ¢ snauumume c4entogoony ROARMURN
ZipyecTBOTO € MPHAOKHAO 3a MLPBH MBT HAKOH CTAHAAPTH H HIMEHEHHKA, KOUTO BJIM3AT B CHMAa 3a
FOAHLIHY NEPHOAH, 3aNOYBALLH Ha WK cnen | auyapn 2021 r. JipyKecTBoTO He e NPHIOXKHNG NO-paHo
KOHTO M A2 GHNO CTAHAAPT, pa3sCHEHHE HIH HIMEHEHHE, KOETO € nySNHKYBAHO, HO BCE OLLE HE € BAS3I0
B CHna.

Hivenenun e MCOO 16 Omcnronin ne naesu g Ronmexcna na Covid-19

[Tpe3 Mapt 2021 r. CbBETHT H3IMEHH YCIOBHATA HA NpakTHYeCKK LUenechobpasHata Mapka B MCDO 16,
OCHrypsaBala obfeKueHNEe 33 IM3HHTONCAYYATENHTE OT npwinaraHeTo Ha Hacokute B MC®O 16 BbB
BPB3Ka ¢ MOAH(BHKALUN N0 TM3HHIOBH JIOFOBOPH 33 OTCTLNKH, BbIHHKHAH KATO AMPEKTEH pesynTar oT
nangemunta ot Covid-19. HMimenennsaTa OCHIYpABAT OONEKYEHUE 32 JHIMHIOMONYYATENHTE OT
NMpHiaraHeTo Ha u3nckeaHnaTa MCDO 16 BLB Bpb3ka ¢ MOIHGUKALMH NO JAH3HHIOBH A0roBOpH 3a
OTCTHNKH BB3HMKHAIH KAaTO ANPEKTEH Pe3ynTar oT nangeMmuara ot COVID-19. Kato NPaKkTHYECKH
uenecbobpazna MAPKa SIM3HHIONONYUATENAT MOXE na u3bepe na He NpeUeHABA DaMH OTCTHIKHTE MO
HaEMH B peIynTaT oT naHAemuata ot Covid-19 npencrasnasar MOOUQHKALMA HA AH3MHTA.
Jlusunrononyuaren, koiito e wibpan npakTHueckn uenecbobpa3HaTa MApka OCYETOBONABA BCAKA
NPOMAHA B JIM3UHCOBHTE NNALIAHHA, Bb3IHMKHANA B PE3yNTal Ha OTCTLIKHTE MO HaeMH 3apanu
nanaemuaTa oT COVID-19 no cbums Hauud, kakto 61 oTuen npomaHaTta ceraacio MC®O |6, axo
NpoMAHaTA He € MOAH(DMKALHA Ha u3HHra, H3meHenHeTo ot 2021 1. e B cuna 3a FOQMIWHH MEepHOIH,
3anousaiy Ha unu caen 1 anpun 2021 r. Mo-paHHoTo npunarane e paspeweno. Cen NPHEMAHETO Ha
usmeHeHueTo ot 2021 r. npakTHYeCKkH uertechoGpasHaTa MAPKa BEYE € MPHIMKNMA 33 OTCTBNKH MO
HaeM, 32 KOHTO BCAKO HaMaNeHne HAa AN3MHIOBHTE NNAWMAHMA 3aCAra EAHHCTBEHO MUIALUAHHA,
MbPBOHAYANHO AbMKUMA Ha HAM npeau 30 woHu 2022 r., NpH ycnoBMe, Ye ¢a M3NbIHEHH apyrure
YCNOBHA 33 NPHIIOKEHHETO HA NPAKTHYECKH LieNeCbOOpasHaTa MApKa.

JlusnHrononyyarennte npunarat npakTHyeckw uenec,o0pazHaTa MAPKAa PETPOCNEKTHBHO, KATO
NPH3HABAT HATPYNaHHA e(eKT OT NbPBOHAUATHOTO MPUNAraHE HA HIMEHEHHETO KATO KOpeKkuus B
HAYAMHOTO CaNN0 Ha HepasnpeeneHaTa nedanta (MM APYr KOMNOHEHT Ha COGCTREHNS KaltuTal, cnopea
Ciy4ad), B HAYANOTO HA rOAMILIHHA OTYETEH MEPHOL, B KOHTO JIM3HHTONONYYATENAT 33 MBPBH ITbT
Npunara usMeHeHueTo. [ipes oTYeTHNA nepHos, B KOIHTO AMIHHIONOMYYaTENaT npuiara 3a NbpBY NbT
HiMeHeHHeTo OT 2021 1., OT HETO He Ce H3MCKBA 1a ONOBECTH pa3Mepa Ha KOPEKLNATA 33 BCEKH 3a2CErHAT
pen BLB (PUHAHCOBHA OTHET H MeyaTGHTE Ha aKLUUA CNOpea M3UCKBAHUATA Ha maparpad 28 (b) ot MCC
8. Te3u usMeHenus He OKka3BaT BAHIHNE BBLPXY (PHHAHCOBHA OTUET Ha JIpYyKeECTBOTO.
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2. Baia 3a H3roTBsitie (NpoaLKEeHHE)

(iii) ITpomana ¢ InAYUMUNIE CHEMOCOONT RO THMUKN (NpOdBANCENIIE)

Pecpopva na pehepenmuume noxazamenu Ha Auxeenume npoienmu — @asza 2 — MCPO 9, MCC 39,
MCOO 7, MCPO 4 u MC®O 16 (H:meHnernua)

[Tpe3 aBryct 2020 r. CMCC nyb6aukysa Pedopma Ha pedepeHTHUTE NOKazaTeN HA NUXBEHHUTE IPOLEHTH —
®aza 2, Uamenenns 8 MCDO 9, MCC 39, MCDO 7, MCDO 4 u MC®@O 16, ¢ koeTo npukiouy pabotara cu
B OTrOEOp Ha pedopmata 8 IBOR.

M3MeHeHNATa OpenBKKAAT BpeMeHHH OOMEKYEHHS, KOMTO Ca CBBP3aHH ¢ edexkThTe 3a (HHAHCOBATA
OTYETHOCT, KOTATO MexAyOaHKOBHMAT npedanarad juxeeH npoueHT (IBOR) Obae 3aMeHeH ¢ antepHaTHBEH,
nouth He3puckos nuxser npoueHT (RFR). Tlo-koHkpeTHO H3MeHenHATa NPeaOCTaBAT NPAKTHYECKH HACOKH
OpH CHETOBOAHOTO OTUHTAHE Ha NpoMeHHTe B 0a3arTa 3a ONMpedeNAHe HA AOTOBOPHHTE MAPH4YHH NOTOUM NO
(hHHAHCOBKTE AKTURM W MACHBH, KATO H3NCKBAT KOPEKUMA B €PEKTHBHHA AHXBEH NPOLEHT, EKBHBANEHTHA Ha
MpoMAHATa B NA3apHHA JAMXBEH NPOUEHT. ChILO TAKA H3MEHEHHATA NPEAOCTABAT O0AEKYEHHA, CBBP3AHH
NpeKkpaTaBaHe Ha XEIXK B3IAUMOOTHOLEHHATA, BKIKYHTENHO BPEMEHHO OCBODOKAABAHE OT HEOOX0OUMOCTTA
Jla ce cNa3Ba MIUCKBAHETO 33 OTAENHO uaeHTH(pMuHpane, xorato aaneH RFR uHeTpyment Gnne onpeaenen
KATO XEMKHpAHE HA PHCKOB MHCTpYMeHT. B nombnHeHue n3MeHenuara 8 MCOO 4 ca npeHasHaueHu na
MO3BOAAT HA 3aCTPAx0BATENNTE, KOUTO Bee owe npunaraTt MCC 39, na nonyuaT cbhiuuTe 00N€KYEHHA, KAKTO
NpeABHACHHUTE B M3MEHEHHATA, HanpaseHH B MC®O 9. Hanpasenu ca nsmeHenus 1 8 MCDO 7 dunaHcoBH
HHCTPYMEHTH: OTIOBECTABAHWA, KOHTO [1aBaT BBL3IMOXHOCT Ha NOTpeOHTeNHTE Ha (MHAHCOBMTE OTYETH Aa
pasfepar eekra oT pedopMara Ha pedepeHTHHTE JIHXBEHH NPOLEHTH BBPXY (PUHAHCOBUTE MHCTPYMEHTH H
cTpaTeruara 3a ynpasaeHue Ha pucka Ha JlpyxecTBoTO. M3MEHeHHATA BIU3AT B CHAA 34 FOAHLIHH NEPHOIH,
3anovsailii Ha WiH cnen 1 aayapu 2021 r. [Mo-pannoto MM npunokenne ¢ paspeweHo. [punaranero e ¢ne
3afHa Aara, Ho JIpy)KecTBOTO He ¢ ANBHHO J1a NPEHIYHCIABA NPEANLIHN Nepruoad. Te3r UIMEeHeHHsA He ¢a
OKa3aH BNUAHHE BbPXY UHAHCOBWUTE OTYETH Ha JIpyxecTBoTO

3. 3Ha4uHMH CYETOBOAHH NOJIHTHKH

ColuecTBeHNTE CUETOBOAHU TONUTHKH (PEACTaBEHH NO-A0NY ¢a NPHAAraHH MOCNELOBATENHO BbLB BCHUKH
NpeaCcTaBeHH NEPUOAH.

3.1. ®HHAHCOBH HHCTPYMEHTH
(i} Ilpusnasane u NoPEOHAYATHO HIMEPBAHE

JpyxecTBOTO MbPBOHAYANHO MPH3HABA 3a€MH H B3EMaHUR H U3LaAeHH OBbJITOBH LUEHHH KHHXA Ha 1aTaTa, Ha
KOATO T€ ¢a Bb3HHKHanK. Bcuuyknm ApyrM ¢vMHaHCOBH aKTHBM H (PUHAHCOBM MacvBH Ce NPU3HABAT
NBPBOHAYAIHO HA JATaTa Ha TbpryBaHe. PHHAHCOB aKTHB (OCBEH THProBCKMTE B3eMaHUA Ge3 ChbluecTBEH
KOMMOHEHT Ha (puHaHCHpaHe) MY (HHAHCOB NAcHB Ce M3MEpBA MbPBOHAYAAHO MO CNPABEIJIHBA CTOHHOCT
WIKOC, 33 MO3HMUMH, KOHTO HE C€ OTYMTAT NO CMNpaBeljikBa CTOHHOCT npe3 neyanba W 3ary0Ga, pa3xoiH o
CNENKATa, KOMTO ¢4 NPAKO CBBP3aHU C HErOBOTO NMpUIOOHBaHe MAH W3daBaHe. TbproBckd BlemMaHHs Oe3
CBIUECTBEH KOMMOHEHT Ha MHaHCHpaHe Ce W3MEpBaT MbPBOHAYATHO MO CHLOTBETHATA UM LIEHA HA CAenKaTa
{TpaH3aKUHOHHA CTOIHOCT).

(ii) Knacugpuxaiun u nocaeseauio uzmepeane

MHHAHCOBH AKTHBH

Ipn mbpBOHAYANHO NpH3HaBaHe (MHAHCOB AKTHB ce KNAacHdHUMpa KaTo OLUEHABAH MO. aMOPTH3HpaHa
ctoiinoct (AC), cnpaseanuea croifHocT mpe3 apyr BcecOxsaten noxoa (CCABJ]) — abnrosa MHBECTHLIHA;
CCJAB]I - xanutanoea HHBECTHUMA; HAH MO CNIpaBeLIHBa CTOHHOCT Npe3 nevandu v saryén (CCIIIT3).

@dHHAHCOBMTE aKTHBH He ce peknacipuuMpaT cfel TAXHOTO MNbPBOHAYANHO MpPHIHABAHE, OCBEH AaKO
JpykecTBOTO NpomeHiH GH3HeC Monena 3a ynpasjieHite Ha (GHHAHCOBU AKTHBH, B KOITO CAyvall BCUUKH
3acerHati GMHAHCOBH AKTMBM Ce PeKnacHULUpaT OT MbPBUA NE€H HA MbPBHA OTHETEH NMEPHON, ClleaBaLy
npomsHarta B Gi3Hec Mogena.
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3. 3HaunMu CHETOBOAHI NOANTHKH (MPOALKeHIIe)
3.1. ®uHAHCOBH HHCTPYMEHTH (NPONBLIKEHHE)
PuHAHCOBN AKTHBH (NPOIbLANERHE)

DHHAHCOB aKTHB Ce OLIEHBA 110 BMOPTH3HPAHA CTOIMHOCT, ako OTroBapA H HA IBETE YCOBHA U He e onpeneneH
no CCITI3:

AbPKH ce B GHINEC MOZEN, YMATO LieN € aKTMBHTE na GbAar ObPXAHM, 32 Aa ce ¢hOepaT AOroBOpHUTE
NapHYHH NOTOLH; H

- CBITAACHO AOTOBOPHHTE YCIIOBHA Ha Cl)HHaHCOBHH dKTHB Ha KOHKPETHH MATH Bb3HHKBAT MapHYHHY NOTOLM,
KOHTO €& €AHHCTBEHO NUIALLAHHA MO rMaBHHUA H JTHXBA BbPXY HENoraccHaTa CymMa Ha riaBHHLATA.

Mearosata nneecTHuna ce usmepea no CCJIB/I ako oTroaps €AHOBPEMEHHO HA CNE/HUTE [IBE HIHCKBAHHA H
He € npeaHazHauena 3a uameprave no CCIIN3;

— T4 Ce ObpXH B GH3HEC MOJIEN, HHRTO UEN C& MOCTHrA upe3 ChOHpaHe Ha JOTOBOPHH NapHYHH MOTOLM K
npoaax6a Ha HHAHCOBH AKTHBH; U

— ChINIacHO HeliHuTe HOTOBOPHH YCIOBHA Ha ONPEIeAeHH 1aTH Bb3HHUKRAT MapHYHH NOTOUH, KOUTO ¢a caMo
MTallaHHA Ha rNaBHHLA M THXBA BbPXY HEMoOraceHaTa CyMa Ha rMaBHHLATA.

Ilpy IbpROHAaYaNHO NpWU3HABAHE HA KANMMTA/OBA WHBECTHUHS, KOATO He € obpxaHa 3a nponaxta,
JlpykecTBOTO MOXe enHokpaTHo na uibepe Aa NpeiacTaBH MOC/NEABAIIHTE NPOMEHH B CNpaBelJIHBATA
CTOMHOCT Ha MHBECTHUMATA B IpYr BeeoGxsated noxos. Tosn mibop ce npaeu Ha 6aza MHBECTHUMH fo
MHBECTHLIHA.

BeHuky PMHAHCOBH aKTHBH, KOHTO He Ce KITacH(PHULHMPAT KAaTO H3MEPBAHH 1O AMOPTH3HPAHA CTOMHOCT WAK NO
CCIBJ, xakro e onncano no-rope, ce uamepsat nio CCIII3. Tosa BKIOYBA BCHUKH LepHBATHBHH (HHAHCOBH
akTueH. [lpn mepBoHaYaNHOTO Npu3HaBaHe JIpyKecTBOTO MOxe €1HOKPaTHO Aa onpeaea GUHAHCOB aKTHB,
KOHTO MHAYE OTTOBAPA HA HIMCKBAHHATA Aa 6bae HIMEPBAH N0 amMopTH3HUpaHa cToiiHocT unu no CCIBJ xato
CCIHI3, ako ToBa we eAHMMHHHPA MM 3HAUUTENHO IIE peayunpa CYeTOBOAHHTE HECHOTBETCTBHSA, KOUTO
HHaue OHYXa BE3HHKHAIH,

,upy)KCCTBOTO HMa CJTeTHHTE Cl)HHaHCOBH AKTHBH: B3IeMaHH# Mo AOrOBOPH 34 UECHA, BIEMaHA 110 NPeIoCTaBEHH
33€MH, TbPIOBCKH W OPYTH BIeMaHHA K MapH H NAPHYHH EKBHBANIEHTH.

3.1.1. B3emaunn ne A0oroBopH 3a necus

BseMaHHaTa Ha JIpy/KeCcTBOTO NO OTOBOPH 33 LIECHS NPEACTARIABAT 3aKyTEHH HITH MMbPBOHAYANHO Cb3AaaeHH
(hHHAHCOBH AKTHBH C KPeAHTHA OBE3LEHKA NPH MbPBOHAYAIHO NPH3HABAHE, NO CMHUCHIA Ha MCDO 9.

Te3u akTHBH ce NPH3IHaBaT NbPBOHAYANHO O CNpaBeUTHBA CTOMHOCT NIOC BCHYKH NPAKO CBbP3aHH pa3Xxoan
no caenkara. l'lpu MTbPBOHAYATHO MPH3HABAHE TE3H B3EMAHHSA HE ce NPH3HABAT ¢ KOPEKUKHA 3a obe3LeHka,
Cnen NMbPBOHAYANTHO NPHIHABAHE TE €€ OLEHABAT NO aMOpTH3HpaHa CTOHHDCT, Mo METOAa HA eti)eKTIfIBHHH
NUXBEH NPOUECHT.

Kom Beska oTueTHa nata [IpykecTBOTO Npu3nasa B neyandata win 3arydata cTOMHOCTTA Ha NpoMsHaTa B
OYAKBAHHTE KPEAMTHH 3ary6u 3a LeEMA CPOK HA Te3W aKTMBH KaTo MeuanbGa WM 3aryba oT obesueHka.
JlpywecTBOTO NpusHasa GNaronpHATHHTE NPOMEHH B OYAKBAHHTE KPENMTHH 3arybu 3a uenus Cpok Ha
MHCTPYMEHTa Kato nevanba oT oGesueHka, NOPH aKO OYAKBAHWTE KPeAMTHM 3arySn 3a uenus CPOK Ha
HHCTPYMEHTA Ca NO-MajJKH OT pa3Mepa Ha OUAKBAHHTE KPEAMTHH 3arybu, KOMTO ca GHAM BKIIOHMEHM B
NpHOTH3HTEIHO OUEHEHHTE NAPHYHK NIOTOLM NPY MLPBOHAYATHOTO MPH3HABAHE.

PunaHcoBn akTHBH — QOUeHKa Ha OH3Hec Moaena

ZlpyxecTBOTO NMpaBH OLEHKA Ha UENMTE HAa BH3HEC MOJENa, No KoHTo nane (HMHAHCOB AKTHB Ce IABPHM Ha
HUBO nopTeitn, Thi KaTo ToBa Hali-106pe 0Tpa3aBa HAYMHKA, 110 KONTO Ce yNpaB/IaBa GuzHeca | ce npeaccTasn
HH(OPMALMS HA PBROBOACTEOTO. HpopMaunsaTa, KOATO ce B3eMa N0 BHHMAHHE BKIIOUBA:
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3. 3HauHMN CHeTOBOJHH NOJHTHKH (NPOAbIKEHHE)
3.1.1. BzemMaHIa No JOTO0BOPH 32 Lecka (0pOAbIKEHHE)
Punancosn akTHBH — OueHKa Ha fH3Hee Monena (MpoabsKeHie)

— NOCOYECHNUTE NONHTHKH H LEJIH Ha nop‘rt]:eiina U neficTBHETO HA TE3H MOJIMTHKH HA NpaKTHKAa. Brmouutento
oanu CTpateruaTa Ha PbKOBCGIACTBOTO C€ d)oxycnpa BbPXY MNMOAYYABAHC HA AOTOBOPHHA NHXBEH AOXOI,
noAnbLPKAHE Ha ONpPCOCACH l'l]JOd)HJ'I Ha AHXBCHHA MNPOUCHT, CBMNOCTABAHC HA TNPOABMKHTENHOCTTA Ha
(bHHﬂHCOBHTe 4AKTHBH C MPOOBIKHUTENHOCTTA HA BCAKAKBEH CBbP3aHH 3a0bJDKEHWA WIH OvMaKBaHW NAapHYHH
NOTOLH HIIH pCallH3upaHe Ha NMapHYHH NOTOLH Ype3 nponamﬁa Ha aKTHBUTE;

— K4K C¢ OLEHABA M OTYMTA JedHOCTTa Ha NopTdeiina npea pbkoBOACTBOTO Ha JIpykecTBOTO;

PHCKOBETE, KOUTO 3aCAraT NPeACTABAHETO Ha Ou3Hec Monena (H unHchosuTe AKTHBH, ABPXKAHH B PAMKHTE
Ha To3H On3HeC MO,'[CH) H KaK C€ YNpaslABaT TE3HN PHCKOBE;

— KaK €€ KOMINICHCHPAT YIPABHTEIIUTE HA OuH3Heca - Harp. janyd KOMNeHcauraATa ¢€ 0OCHOBaBa Ha CripaseUilBaTa
CTOHMHOCT Ha YnpaBiABaHHTE aKTHBH HITH Ha C'bﬁpaHHTe JOrOBOPHH MAapHYMHH NOTOLH H

— YecTOTaTa, 00EMa B NepHOAA Ha MpoaaxOuTe HA (PMHAHCOBN AKTHBH B MPEAXOAHH NEPHONH, NPHUHHHTE 33
TakMBa MPOnakOH H QUAKBAHAATA 33 ObIely nMpoaKou.

anXB'pr]ﬂHCTO Ha q)HHaHCOBH AKTHBHM HA TPETH CTpaHH B CIEAKH, KOWTO HE OTrOBapAT Ha YCNOBHATA 3a
OTNHCBAHE, HE C€ CYHTAT 3a npouamﬁu 3a Ta3n Uen, B ChOTBETCTBHE € NMPOABMAXKABALLOTO NMpH3HABaHE Ha
AKTHBH OT ﬂpy}KCCTBOTO.

@HAHCOBHTE AKTHBHN, KOHTO C€ IbPKAT 33 ThPryBaHe Wil Ce YNPABAABAT H HHETO W3MbAHEHNUE CE OLIEHABA
Ha §aza cnpaeenniBaTa cToliHocT, ce oueHasaT Ha 6aza CCIIII3.

@unancoen akTHEH — QUeHKa Fan DOTOBOPHHTE MAPHYHH MOTOUMH €2 €AHHCTBEHO NNALLIAHNA HA
rNagHuUa H THXBA

3a uenuTe Ha Tald OLEHKA ,,MMABHHULATA™ C& Onpeaens KaTo CNpasejUIMBATa CTOHHOCT HA PUHAHCOBMA AKTHB
NpY MbPBOHAYANHO NpU3HABaHe. , JIMxBaTa™ ce onpedens kaTo Bb3HArpaXAeHUE 32 CTORHOCTTA HA MAPHUTE BbB
BPEMETO M 33 KPEIUTHHA PHCK, CBLP3aH ¢ HEMOraceHaTa rMABHULA NPe3 ofpeleNieH NepHOa OT BpeMe H 3a

OpYrH OCHOBHH PHCKOBE M Pa3xOlH NO KpeauTHpaHe {Hanp. NUKBHAEH PHUCK H AJAMUHUCTPATHBHH Pa3Xoam),
KaKTO U Mapi Ha nevuanfata.

[lpu ouenkata AanH AOTOBOPHHMTE NAPHYHHM MOTOLM Ca €1HHCTBEHO MIALIAHHA HA TMaBHHUA H NHXBH,
JIpy#ecTBOTO pa3rfiexaa AOTOROPHHTE YCIOBHA HAa MHCTpYMeHTa. ToRa BKAKYRA OLeHKa AaNH PHHAHCOBHAT
AKTHB CBOBP#A AOFOBOPHA KNAY3a, KOATO OW MOTIA A4 NPOMEHH BPEMETO MM CyMaTa Ha OHOTOBODHMTE
NAPHUHH MOTOLM, TAKA 4€¢ TA A4 HE OTrOBapA Ha TOBa ycinoBue. [IpH H3IBBLPIIBAHETO HA Ta3H OUSHKA
Jpy:KecTBOTO B3MMA NpeABHA:

- YCJIOBHH C'bﬁHTHﬂ, KoMTO OHMxa NPOMEHHIH paiMepa HIH BPEMETO Ha NAPHYHHTE MOTOLH,

- ¥YCNOBHA, KOHUTO MOraT Ja KOpPHUTrHpaT OOrOBCpHATa KYNOHHA JTHXBA, BKMOUHTCIHO XapaKTCPUCTHKUTE C
NPOMEHNIHBA NTHXBA,

- XapakTEPHCTHKHUTE 33 NPEANAallaHe W yIbiKasaHe, v

- YCNOBHSA, KOWTO OrpaHM4aBaT NpeTeHUHHTe Ha JIpyXecTBOTO KbM NApHYHK NOTOLH OT ONpeaeNieHH AKTHBH
(Hanpumep xapakTepHcTHKH Ge3 npaBo Ha perpec).

XapaKTepncmxa 3a npeaniamalHe CbOTBETCTBA HA KPUTEPHHUTE 34 [IallaHe caMO Ha rnaBHHLA H NUXBH, aKo
npeanraliaHeTO NPEACTABIARA HEH3NMATCHA CYMa Ha MTaBHULATA K JIHXBAaTa BbPXY HEHINJIATCHATA rMaBHHLa,
KOATO MOXKE 1a BKIIOYEA padyMHa JCNBJAHHTEIHA KOMNCHCALIHWA 3a NpEACPOMHO NPEKPATABAHE Ha AOTOROpa.
OceeH ToBa, qJHHaHCOB aKTuB, HPHJOGHT ¢ OTCTbIKA HAHW TMpEMKA, 00 A0rOBOpHATA MYy HOMHHANTHA CyMa,
dJ)’HKI.lHﬂ, KOATO MNO3BOJIABA HWIH H3HCKBA MpCaAnnallaHe B pasMep, KoiTO npeacTapiasa No CbLUCCTBO
HOMHWHaHaTa CyMa, IUIKC HaTpyhnaHa (HO HEPI3I'IJ'IaTCHa) AOTOBOPHA JIHXBA (KOSITO MOXE O3 BKAKOUBA U
paiyMHa OONBAHUTENHA KOMNCHCAUKNA 334 NPEACPOYHO HPEKpaTﬂBaHC) CE€ CUHTa 3a CbOTBETCTBaAWL C TO3H

KpHTepHﬁ, aKo chnpasconneara CTOMHOCT Ha npeamnaaneTd € HE3IHAYHTENHa NpH NObpBOHAYANHOTO
OpH3HABAHE.
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»®POHTEKC HHTEPHEWIBHBJI* EAJL
ITPHJIOKEHHA KbM ®PHHAHCOBHS OTUET

3AI'OJHHATA, 3ABBPILBALIA HA 31 JEKEMBPH 2021 r.

3. 3HAYHMH CUETOBOAHH MOMHTIKH (NPOALIMKEHIE)

3.1. DUHAHCOBN HHCTPYMEHTH (TIPOABLIKEHHE)

(i} Knacugpuxanua u nocaedeanqo uzmepeane (npodv.incenue)

®unancosn akTuey - Mocneasawo uimepBane H newanén n sarybn

MuHancOBH aKTHBY,
otyetenu no CCIIT3

Tesu axkTHBH ce oueHABaT BNOCNEICTBME MO CNpaBe/NHBa CTOHHOCT. HeTHuTe
nedantu K 3arydH, BKAIOUHTENHO 10X0AN OT ANXBH H IMBHAEHTH, CE NPU3HABAT B
neuanbarta WM 3arybata, OCBEH 3a 1epPHBATHBHTE ONpeieNeHM 3a XeLKUPALLK
HHCTDYMEHTH, 32 KOHTO CE NPUIAra OTYHTAHE HA XEMKHPAHETO.

DUHAHCOBH AKTHRH
no aMopTH3IHPaHa
CTORHOCT

Te3u akTHBH ce ouEHABAT BNOC/NEICTBHE MO aMOPTH3HPaHa CTOHHOCT, KaTo ce
H3MON3Ba METONA Ha eeKTMBHATA JINXBA. AMOPTH3IHPAHATa CTOHHOCT ce HaMansBa
cbe 3arybure ot obesueHka. [Ipuxoaute oT AMXBH, newandute u 3arybuTe oOT
BATYTHO-KYPCOBH pa3iukH W ofe3ueHKkaTa ce nNpH3HaBaT B nevanbaTa HAM
3arybara. Beaka nedanba unu saryGa ot oTnucsaHe ce npu3HaBa B neuanéata Han
3arybara.

Hunrosu
HHBECTHUHH,
otueredn no CCIB

Te3u akTHBH Ce OLEHABAT B NOCAEACTBHE NO CNPaBELIHBEA CTOHHOCT, [Mpuxoaure
OT NHXBH, H3YHCIEHH N0 METOAA Ha edleKTHBHATA NHXBA, Mevanbute u 3arybute
OT 0T BAlyTHO-KYPCOBH pa3NukK H 00€3LEHKATA C& NPH3HABAT B Nneyantara MK
3arybata. JIpyru weTHn neuandu u 3ary6u ce npusunasat s JJB/I, [1pn oTnHcBaneTo
fieyanGirre u 3aryGure HaTpynanu B JIB/I ce peknacuduunpar kbM neuanbara win
3arybarta.

Kanutanosu
HHBECTHUHH,
otietenn no CCHABI

Te3u aKTHBH Ce H3IMEPBAT BNOCAEACTRHE NO crpapeliMBa CTOHHOCT, JIMBUAEHTHTE
CC NPH3IHABAT KAaTO NPHXOA B neyandaTa WK 3arybata, OCBEH aKko AMBHAESHTBLT He
NPEACTABAABA ACHO BBLICTAHOBABAHE HA 4acT OT CTOMHOCTTA HAa MHBECTHLHMATA.

Apyru HeTHH newanbu n 3ary6u ce npuznasaT B JBJ1  He ce peknacuuurpat
KbM nevyanbata unu 3aryGara.

@unaHcosn macnen — Knacngukauus, nocneasawo H3MepBaHe H nevantn u 3ary6u

PHHAHCOBHTE NACHBH €& KNACHHLMPAT NO aMOPTH3HPaHa cTolHOCT Wi no CCIITI3. dUHAHCOBUAT nacus
ce knacuduunpa no CCII3, ako e knachpuuMpaH KaTo AbpKaH 3a nponask6a, KaTo AEPHBATHB WIIH
0003Ha4YeH KaTo TaKbB NPH MbPBOHAYANHOTO NpH3HasaHe. DuHakcosuTe Nacken no CCIIM3 ce H3MEpBAT Mo
CrpaBeNMBa CTOHHOCT, @ HETHUTE NE4antH M 3aryGu, BKIIOYHTENHO PA3XOINTE 3a JIKXBH, e MpH3HaBaT B
nevanbata wau zarybata. Jlpyrute (HHaHCOBM MACHBY BROCNEACTBHE €€ OLEHABAT no aMOopTH3HpaHa
CTOFHOCT, KaTo C€ W3MO/3Ba METOAA HA eeKTHBHATA MUXBA. Pa3XooHTe 33 ANXBH U BAJIyTHHTE TeYantu u
3ary0 ce npu3Hasar B nevandata unm 3ary6ata. Beaka neuanGa uni 2ary6a ot OTOIMCBAHE CbILO ce NpH3HaBa
B nevanbara unu 3arybara.

(iii) Omnuceane
MHHAHCOBH AKTHBH

ApykecTBOTO OTNHCBAa (HMHAHCOB AKTHB, KOraTO NOrOBOPHHTE NPaBa BLPXY NapUYyHHTE MOTOUM OT
(UHAHCOBHA AKTHB H3THHAT HAM KOTATO CE NPEXBLPAAT NMpaBaTa 3a MOMydagaHe Ha JIOTOBOPHUTE ITAPHUHH
NOTOLM OT CLENKA, NPH KOATO NO CHUUIECTBO BCHUKH PHCKOBE H MON3H OT COBCTBEHOCTTA BBLPXY (PHUHAHCOBHA
AKTHB €2 NPEXBBLPACHHW MK TIPH KOATO JIpYKECTBOTO He MpPexBHPAA M He 3ama3Ba MO ChIIECTBO BCHUKH
PHCKOBE H H3r0AH OT COGCTBEHOCTTA, HHTO 3aMa3Ba KOHTPOA BbPXY (HHAHCOBHA AKTHB.

}Ipy)l{eCTBOTO CKJIFOUBa CHENKH, MPH KOHUTO OPEXBBPAA AKTHBH, TNpPH3HATH B OT4YETa 34 [bHHaHCOBOTO
CBCTOAHUE, HO 3ana3Ba BCHYKH HAY MMOYTH BCHYKH PHCKOBE H NMOA3H OT NPEXBLPACHUTE AKTHBH. B Teau Chy4au
MPEXBLPICHHUTE aKTHBH He ¢€ OTNHCBAT.
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»PPOHTEKC HHTEPHEIIBHBJI“ EAJL
TPHJIOKEHHA KbM ®HHAHCOBHA OTYET
3A FOJIMHATA, 3ABBPIIBAIIA HA 31 JEKEMBPH 2021 r.

3. 3HaunMH CUETOROIHI NMOANTHKN (IPOABL/KEHME)
3.1. PHHAHCOBH HHCTPYMEHTH (NpoALAKEHHE)

(iii) Omnucsane (npodvancenie)

®HHAHCOBH AACHBH

pr}KeCTBOTO OTNHCBA C]JHHaHCOB nacue, KOrato AOrOBOPHHTE 3aABKEHHA ¢a H3MBJIHCHH, aHYNHpaHH HWIH
H3ITCKJIH, ﬂpy}KCCTBOTO CbLIO TaKa OTNHCBA (b[f]HaHCOB NacHB, KOraTo HErOBHTE YCJIOBHA CC MPOMCHAT H
NAPHYHHTE NOTOUH OT MOﬂHdJHI.[HpaHHH nacHB Ca CBLUECTBEHO PATNMHYHH, KATO B TO3H C.ﬂy‘laﬁ ¢€ NpHU3Haea
HOB ¢HH3HCOB nacHs o crpaBeUiHBa CTOHHOCT, KO#TO ce Gazupa Ha NPOMEHCHHUTE YCITOBHA.

[TpH oTnucBaHe Ha ¢HHAHCOB NAcKB pa3iHKaTa Mexay 0alaHcoBaTa CTORHOCT H NJATEHOTO Bb3HATPANACHHE
(BKAKOYNTENHO BCUYKH NPEXBBLPJIEHH HEMAPHUHH AKTHBH UIH MOETH 3aib/DKEHNT) ¢e NPH3HABA B neyandaTta
Wny 3arybara.

(iv} Komnencupano npeocmasane

PHHAHCOBHTE AKTHBH H (bHHaHCOBHTC MacHBK C€ KOMIEHCHpPAT H HETHATA CyMa CC NpeAcTaBa B OTYETA 38
d)HHaHCOBOTO CbCTOAHHE, TOABa U CaM0O Torasa, Korato )lpymecmom HMa 3aKOHOBO NMpaBo da KOMNEHCHpa
CYMHTE H Bb3HaMepsABa WK 0a CH YpelH Ha HETHA 6&33, HNH Na peanniHpa akTHBA W Aa YpCAH nacHea
€AHOBPEMEHHO.

3.2 OGe3ueHka
(i) He-depusamuenu frunancoeeu axmueu
OuHAHCOBH aKTHBH ¢ KpeAHTHa obe3ueHKa

K®M BCfika oTueTHa AaTa )lpymecmom OUEHABA J4anH leIHaHCOBHTe AKTHBH, OTYHTAHH NO aMOpTH3HpaHa
C'I'OﬁHOCT, €4 C KpeaHuTHa 0663IJ.CHKa. DUHAHCOBUAT AKTHB € ¢ KpenuTHA OGEBU.CHKa, KOraTo €¢aHO UAH NOBEYC
C1>6HTHH € BL3HHKHAaNO, KOETO UMa OMpEIenAlQ BAHAHHE BbHPXY OHAKBAHUTE Gb,ﬂelllld MapHYHH NMOTOLH OT
dJHHaHCOBml aKTHB. HOKaBGTe:ICTBaTa, ye (lJHHaHCOB aKTHB € KPCIOHTHO 0683UEHCH BKAKOMBAT CIICOHHTE
HabAK0AaeMH NAHHH;

- 3HAYHTENHH qJHHaHCOBH 3aTPYOHCHHA HA KPEAHTONONYYATENA HIH EMHTCHTA;
- HAPYWCHHE Ha JOroBOpP KaTo HEW3IMBJAHEHHE HITH NPOCPOUHEe HAR 90 anu;

- MPECTPYKTYPHPAHETO Ha 3aeM WNM aBaHC OT JpykecTBOTO NpH YCAOBHA, Kouto JpyxkecTBOTO He OM
pasriaefang uHave;

- BEPOATHO € KpEAHTONOAYYATEAAT Aa B€3€ B HECHCTOATEMIHOCT WITH Ipyra cbuHchoaa pcopratH3aunn;
- H34€3BAHETO HA AKTHBEH Nazap 3a naacHa UCHHA KHHra.

JpyxecTBOoTO NpH3HaBa 3aryfa ot o0e3leHka 3a OUAKBAHWTE KPeANTHH 3ary0n 3a uenus kusot (OK3). OK3
33 LENHA KHBOT ca Tesn OK3, xoMTO ca pe3ynTaTr OT BCMYKHM BB3MOKHH COMTHA HAa HEM3MbAHEHHE MNpe3
OYAKBAHHA KHBOT HA (PHHAHCOBUA HHCTPYMEHT,

MHHAHCOBH AKTHRI OTHHTAHH MO aAMOPTH3HpaHa cToifinoeT

JpyecTBOTO B3HMA NPeABHI A0KA3ATENCTRA 32 00e31EHKa HA TE3H AKTHBH, KAKTO 38 KOHKPETEH AKTHB, Taka
M HA KOMEKTMBHO paBHHLUE. BCHYKH HHIMBHOYaHO 3HAYHMH AKTHBH C€ MpoOBepABAT 33 creuruuua
obesueHka. Te3, 3a KOMTO HAMA crneudpuvHa ofe3UeHKA, clel TOBa Ce MPOBEPABAT KOJEKTHEHO 3a
obe3lieHKa, KOATO € Bb3HHKHANE, HO BCE OLUE HE € MASHTURMUHPaHA. AKTHBHTE, KOUTO HE €A HHOUBHAYATHO
3HAYMMH, C€ MPOBEPABAT KOJEKTHBHO 3a obezueHka. KolekTHBHATA MpoBepka ce MPaBH KATO €€ MPYTIHPAT
3a€AHO AKTHBH ChC CXOJHH XapakTePUCTHKH Ha PHCKa.

Mpu npoBepkaTa Ha KONEKTUBHO HUBO 3a ofe3ugHka, JIpyKECTBOTO M3MON3Ba HCTOPHYECKA HHGOpMaLIUA 3a
BPEMETO 3a BBLICTAHOBABAHE M pa3Mepa HA Bb3HWUKHANMTE 3aryOH, M MPaBH KOPEKUMA aKO TEKYILHTE
HKOHOMHMECKH H KPEAHTHY YCIIOBHA Ca TAKHBA, Ye ¢ BePOSTHO peanHuTe 3ary0u na Obaart no-ronemMu uim no-
Malky OT NMpeanofaraHiTe Ha Ga3aTa HA HCTOPHUECKHUTE TEHASHUNH,
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»@PPOHTEKC HHTEPHEIN'BHBJA“ EAJ{
NMPUIOKEHHUS KbM ®UHAHCOBUA OTUET

3A T'OAUHATA, 3ABBPIUBAIIA HA 31 JEKEMBPH 2021 1.

3. 3HauHMK CUETOBOAHN NONHTHKH (NPOABL/IKEHNE)
3.2 OGesuenka (npoanxene)
(i) He-oepusamuenu dunancoeu axmusu (npoodvaicenue)

3arybara oT 0be3ueHKa Ce M3UCIABA KAaTO PalMKATa MEXIY OTYETHA CTOMHOCT HA AKTMBA M HacTOAWLATA
CTOHHOCT Ha OYaKBaHHTe ObLAEIUM MAPHYHK MOTOUM, AHCKOHTHPAHH C OPHIMHANHHA eexTHREH AHXBEH
NpOUEHT. 3aryba oT oGe3ueHKa ce NpH3HaBa B Ne4anty 1 3ary6u 1 ce OTPassBa B KOpeKTHBHa cMeTka. Korato
JpyecTBOTO ONpesenn, ue HAMA PEATMCTHYHA BBIMOXHOCT 33 BL3CTAHOBABANE HA AKTHBA, ChOTBETHHTE
CYMH ce OTIHCBAT. AKO 3aryata oT o0e3LeHKa BIOCTEACTBHE HAMANEE, H HAMANICHHETO MOKe 0BEKTHBHO na
C€ CBBPKE ChC CHOUTHE, HACTBNUIO CAEN NPH3HABAHETO Ha 00e3LEHKaA, TOraBa NpH3HATaTa npeiu 3aryba ot
obesueHka ce oTpasasa oSparHo npe3 nevanbata uau 3ary6ara.

Himepsane na OK3

OK3 ca BepOATHOCTHO NpeTerneHH NpUONH3IUTENHK OLEHKH Ha KpeauTHHTe 3aryOH. KpennTHute sary6u ce
OTHHTAT MO HACTOALLA CTOHHOCT HA BCHUKHM NAPHYHH AeDHUHTH (T.€ PA3THKATA MEKIY AbIKHMHTE NAPHIHHTE
MOTOLH, KONTO Ce NB/DKAT OT €AHO APYXKECTBO B CbOTBECTBEHE C IOrOBOPA M NAapHYHUTE MOTOLMH, KOMTO
HpyxecTBoTO ouakea za nonyum).

OK3 ca nuckoHTHPAT ¢ eheKTHBHNA AHXBEH MPOLIEHT HA (PHHAHCOBHA AKTHB.
Npeacrasaue ua 3ary6a or obesueuxa 3a OK3 8 oTuera 33 (HHAHCOBOTO CheTORHIE

3ary6m ot 06e3ueHKa Ha UHAHCOBH AKTHBH H3MEPEHH N0 aMOPTH3HWPaHa CTOHHOCT ce MpHCnanaT oT 6pyTHaTa
fanancoBa cTOIHOCT HA AKTHBHTE. 33 TBArOBH LEHHH KHUXA MO CCIB/, sary6ara oT obe3uenka ce oTpazapa
B nevandata wnu 3aryfarta 1 ce npHsHaga B [IB]1.

OTnuceBane

bpyTHara GanaHcoBa CTOMHOCT Ha (MHAHCOB AKTHB CE OTIHCBA, KOraTo HpywecTeoTo HAMA pasymuu
O4AKBAHHA 38 Bb3ICTAHOBABAHE HA (DUHAHCOB AKTHB B HErORATA LANOCT WIH YACT OT HETO.

3a ThProBCKH B3EMaHHA OT HHAMBHAYANHH KITHEHTH, JIpy)KecTBOTO MMa TONHTHKA HA OTNHCEaHe Ha 6pyTHaTa
banancosa cToliHOCT, KOTATO (PUHAHCOBHAT aKTUB € NPOCPOUEH Cbe 180 AWM BB3 OCHOBA Ha HCTOpHUECKHS
OTIMT OT BbH3CTAHOBABAHWA HAa MOAOGHM aKTHBH. 3a KOPNOPaTHBHH KnuMeHTH JIpYKeCTBOTO H3BBPLIBA
HHOHBWIYaNHa OLUEHKA MO OTHOLUEHHE HA BPEMETO H Pa3Mepa Ha OTNHCBAHET( Bb3 OCHOBA HA TOBA DaNH HMa
Pa3syMHO OYaKBaHE 7a Bb3CTAHOBABAHE.

I[py)icecrsom HC OYMaKBa 3HAYHTENHO BL3CTAHOBABAHE HA OTNHCAHATA cyMa. DHHaHCOBHTE AKTHBH, KOHTO
obaue ca OTNHCAHH, BCE OLIe MOraT 1a ObhaT NpeAMET Ha ACITHOCT Mo NMPHHYAHTETHO H3INBIHEHHE, 3a Aa ce
CrasaT npoueoypuTe Ha }Ipy)l(CCTBOTO 33 Bb3CTAHOBABAHE HA ALHKHUMHTE CYMH.

3.3. UIMOTH, MALIIHIT H CLOPBIKEHNT
(0 Hpusnaeane u oyenra

HmMoTHTe, MaliHHNTE, ChOpBKEHNATA H 0BOPYIBAHETO CE OUEHABAT MO LEHA Ha npuaobueaHe, HaMaleHa ¢
HaTpynaHH aMOPTH3aUKHU K 3ary0H oT odeslenxa.

Llenata na npunoGusare Ha aKTHBH N0 CTOMAHCKH HAYHH BKJIOYBA PA3XOIUTE 32 MATEPHANH H TPY1, BCHYKH
ApYTH pasXOh NG BLBEXAAHETO HA CHOTBETHHA AKTHB B MIAHHpaHaTa ynotpeGa, xkakTo M pa3xoauTe 3a
H3BCKAAHETO My OT €KCIIIOATALMA W Bb3CTAHOBABAHE Ha TepeHa. 3akyneH codTyep, 663 KOHTO € HEBLIMOKHO
$YHKUHOHIPAHETO Ha 3aKyNeHO 06OpyaBaHe, CE KAMHTATHIHPA KATO YacT OT TOBA obopyaraue.

Korato B HMOTHTE, MAalIHHHTE, CHOPBLKEHHATA H oGopyunaHeTo €¢ ChABPXKAT KOMIMOHEHTH C pasfnHuyHa
NPOABTKHTEAHOCT Ha NONE3EH KHUBOT, TE C€ OTUHTAT OTAETHO.
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»@PPOHTEKC HHTEPHEII'BHBJI“ EALL
INPHJIOXKEHHUA KbM ®PHHAHCOBHA OTUET
3ATOAHHATA, 3ABBPHIBALIA HA 31 JEKEMBPH 2021 r.

3. 3HauuMK CHeTOBOOHH NMOJHTHKH (Mpoab/KeHIe)
3.3. HMOTH, MAIUHHY H CHLOPLIKEHHS (MPOABKEHIE)
(ii) Hocaedsaya ouenka

HmoTuTe, MALIKHUTE W CHOPBKEHHATA BNOCNEACTBHE Ce OTHYWTAT M0 LEHa Ha nNpHaobnBaHe, HAMANEHA ¢
HATpynaHaTa AMOPTH3AUMA H HAaTpynaHH 3arybn ot ofesueHka.

[MeyanGu n 3aryGu npu OTNHCBAHE HA UMOTH, MALLIHHK, CLOPBXKEHHA 1 o00opynRaHe ce NpH3HaBaT B nevanbarta
 3arybara. Korato ce npogapar NpeolieHeHN aKTHBY, BCAKAKBH CBBP3AHH CYMH, BKIIOYEHH B NMPEOUEHBUHIA
pe3eps ce NPeXsbLPAAT B HepasnpeneneHa nevanta.

(iii) Mocaedsau pazxodu

[ocnenaiuy pa3xoiH ce KaNHTaAW3UPaT CaMO KOTATO € BEPOATHO, Ye GbAelld KOHOMHYECKH NOJI3H OT Te3u
pasxonn we SbaaT Nofy4eHH OT Jipy>ecTBoTo.

{iv) Amopmuzayun

AMOpPTH3AUNATA Ce H3UUCITABA Taka, Ye 0a ce WINWLIe UEHATA HAa NPHAOOHBAHE HA MMOTHTE, MAaWHHWTE,
ChOpBXKEHHATA H 000pYIBaHETO, HaMalleHa C OUAKBAHATA WM OCTATBYHA CTOMHOCT, HA Ba3a NUHeHKA MeTon
38 OYaKBAHMAT UM MOJIE3EH XUBOT, KATO 0GHKHOBEHO ce NnpHIHaga B nevanfara win 3arybata, 3eMaTa He e
aMopTHINpa.

QuaKBAHMTE CPOKOBE HA MONE3EH KHUBOT 32 HMOTH, MALIMHH, CLOPBKEHHA ¥ 060pYABAHE Ca, KAKTO Cle/Ba:
v Mauwnnu, o6opynsaHe 3 — 7 roIHHH
v Coopbkenna n apyrn 3 - 7 roauHu

Metoaute Ha aMOpTH3alHA, MONE3HHUAT XHBOT H OCTATLUHHTE CTOHHOCTH €& npepasrnexaaTt KoM BCAKA
OTUYCTHA faTa H c€ KOPHTHparT, ako € NoAXoAaL0.

3.4. HemaTepHaAHH AKTHBH
(i) Hpunasane u oyenra

Hemateprannu akTHBH, NPUAOOHTH OT JIpy)KeCTBOTO, MMaILLK ONpPEeACACH NOE3EH KHUBOT, Ca NpedcTaBeHH No
UeHa Ha NpUAOOHBAHE, HAMANIEHA C HATPYNAaHa aMOPTH3ALIAA H 3aTyOH oT 0be3LeHKH.

(i) lTocnedeaniu pasxodu

Mocneasauin pa3sxoan c€ KalHTalhu3HpaTrT caMoO XOoraTo yeCimHuyasar ObaeATa MKOHOMHYECKA NON3a OT
Cl'lel.lHCl)H‘lHMﬂ 4KTHB, 3a KOHTO c€ OTHAcAT. BCHUKH ocTaHanu pa3xoAH, BKAUYHTCAHO PA3X0NH 34 BbTPCLIHO
FCHEPHPAHH pEnyTaluHs H ThpProBCKH MapKH, C€ NPH3HABAT KATO paiXol B MOMEHTA HA TAXHOTO BL3HHKBAHE.

(ii)) Amopmuzayun

AMOpTI‘BaU.HﬂTa C€ H3YHCJIABA Taka, 4¢ Oa C€ H3MHLIE LEHATa Ha npunoﬁuaaﬂe Ha HEMATCPHANHUTE aKTHBH,
HAMAJIEHA C OYAKBAHATA WM OCTaTb4HA CTOHHOCT, HAa 0a3a NuHeiHMA MeTOA 3a OHAKBAHHA HM TIONE3EH WKHBOT,
KaTo OOMKHOBEHO ce [MpH3HaBa B nevyanbara Unu 3ary6aTa.

AMOPTHZ&HHS[T& €€ H3IYHCAABA, KATO CE W3NON3BA NUHEHHHAT METON BbpXY OLUEHEeHHA NOJAE3CH CPOK Ha
rOOHOCT Ha OTACJTHATE AKTHBH, KaKTO CneaBa:

v Codryep v nHueH3K 3a codTyep 2 - 5 roauHu

MeTonure Ha AMOPTH3ALHA, NMONC3IHHAT XHBOT H OCTAaTbYHHTE CTOMHOCTH ce npepasrnexnaTr KM BCAKa
OTHETHA NATA H C€ KOPHIUPAT, 4KO € NOAXOOALLO.



»@POHTEKC HHTEPHEWBHBJI* EAX,
ITPUWIOXKEHHA KbM ®UHAHCOBUSA OTUET
3A TOUHATA, 3ABBPIIBAIIA HA 31 IEKEMBPH 2021 r.

3. 3HauMMH CHeTOBOAHH MOHTHKN (NPOABIKEHNE)
3.5. HnsecTnuUi B AbLUIEPHH APYKECTBA

HbutepHu NpeAnpuaTHA ca Te3u, BBPXY KOHTO J[py:KecTBOTO ynpaxHaBa koHTpoa. JIpyiKecTBOTO KOHTpOJNUpa
€LHO [PEANPHATHE, KOraTO MMA €KCMO3HUMA KbM, MMA MPAaBO HA NPOMEHIHBA BL3BPBLLIAEMOCT OT CBOETO
YHacTHE M HMA CNOCOOHOCTTA Aa BAWAE Ha TAa3H BB3BPHUIAEMOCT NOCPEACTBOM CBOA KOHTPON BbPXY
ALUIEPHOTO APYHECTRO.

Mpyn NpuiroSueane MHBECTULHMHTE B ObLIEPHH NPEANPHATHA CE MPHIHABAT NbPEOHAYANHO N0 CTOHHOCTTA,
paBHa Ha NOrOBOPEHHA NapH4€H EKBHBAACHT, NPEXBbPIEH Ha Npofasaua. PasxoauTe BbE Bpb3Ka ¢
NpHIOGHBAHETO (ChaEGHH TAKCH, KOHCYATAHTCKH TAKCH H JIP.) CE NIPH3HABAT IHPEKTHO B OTHETA 3 neyanbata
HNH 3arydara.

lpeanpuatneTo Mafika ynpakHsBa KOHTPOR BbPXY DhIUEPHO MPEINPUATHE, KOrATO NPSAKO HIH HEMPRKO
nputexapa noseye ot 50% OT NpaBaTa Ha rAac H/WAK MMa NPABOTO a HA3HAtW NoBeye oT 50% OT YneHoBeTe
Ha YNPaBUTEJIHWTE OpraHW, KakTO W Ja YNpaXHABA KOHTPON BbPXY ONepaTHBHATAa W (HHAHCOBATA MY
NONUTHKA.

HHBecTHUHHTE B NbUWEPHH NPEANPHATHA CE OTUYHUTAT N0 CeﬁCCTOﬁHOCT, KOATO BKJIIOUBA LICHATA, NNAaTEHa NpH
TAXHOTO npunoﬁusaﬂe H JHPEKTHHTE pa3XxoiH 3a I'lpH.'lOﬁHBaHCTO, HameeHa ¢ o0ellUeHKa ako UMa TaKaBa.
I[pymecmo*ro MNPH3IHABA MNPUXOIHTE OT HHBECTHLHH EAHHCTBEHO 10 CTENeHTa, B KOATO MNony4yapa
pasnpeaeneHue OT HAaTpyNaHHTE nevyanOu va OBLIEPHOTO NpeaANPHATHE.

3.6. lfpeannaTenn pazxoan

JlpyXecTBOTO NpH3HABa NpeANiaTeHH Pa3xoaH CaMO, KOraTo yBenuuapar 6bae1aTa HKOHOMHYECKA oN2a oT
cieuHbHUHHA aKTHR, 33 KOITO ce OTHacAT. JIpykecTBOTO NPH3HABA KATO NPEANAATEHH Pa3XodH pa3xodHTe,
CBBP3AHH ¢ NpaBHH (cbaeGHH) neficTBuA no cbGHpaHe HAa B3eMaHWA MO JOFOBOPH 32 LECHS: pasxoaH 3a
AbPKABHH TAKCH NO 3anOBEAHM H MCKOBM MPOM3BOACTBA M Pa3XOAM 338 TAKCH B W3MbAHHTENHOTO
Npou3B0ACTBO. JIpyHECTBOTO OTYHTA, Ye NPABHHTE H MKOHOMHYECKH MOCAE AL {pa3bupanu kato (uHaHCOB
pe3ynTaT) Ha BCEKH €IHM pa3Xod, KOHTO 6iBa W3IBLPUIBAH BbB BpbIKA C MPERNPHEMAHETO HA CBIOEOHH
AeWCTBHA, HACTBNBAT HE B MOMEHTA HA TAXHOTO PEeanHo/(akTHYECKO H3BBpLIBAHE, a B €AMH NOCNenBalll
MomeHT. [loaxonst Ha [lpykecTROTO BbB Bpb3ka ¢ MIBLPLIBAHE HA TaKMBA pa3xoau ce Gaszupa Ha
ChbLUECTBYBALATA B CTPAHATA HOPMATHBHA ypenla, KoATo onpeaens Ge3ycnoBHaTa ALIKHMOCT HA TE3H CymMH
OT ANBLAHHUMTE NG NOTOBOPHTE 33 3a€M, KAKTO H Ha cTpaTernarta Ha JIpyxecTBOTO ja 3amousa cLaeSHM
ReiiCTBHA CaMO CJIe/L NPeLM3eH CTATHCTHUECKH AHATH3 HA NOTEHLIHANA 33 cLOMPaEMOCT Ha CyMaHTe, 3a KOUTO
TaKkHBa OeHCTBHA Ce HHULIHHPAT.

3.7. NMpoBu3un

[posu3inTe Ce ONpenenaT Upes AMCKOHTHPANE Ha OUAKBAHHTE GbAELLN NAPHYHH TIOTOLH C AUXBEH npoueHT
NpeAN NaHbUM, KOWTO OTpa3fABa TexywlaTa nasapHa CTOHHOCT Ha [ApHTe BbB BPEMETO H PHCKOBETE,
CNELH(HUHU 32 3amKeHKeTO. ONUXBABAHETO HA TUCKOHTUPAHATa CTOMHOCT Ce MPU3HABa KATo (hHHAHCOB
pasxof.

3.8. Mpuxoaun
3.8. L. Mpuxodu om ;1uxen no yedupauu s3eManus

NpuxoanTe oT ANXBH MO LEANPAHH B3EMaHHA CE H3UUCIABAT Ha 6a3a Ha BCEKM eauH nopTdeds oT B3eManH
C HM3MON3BAHETO HAa BLTPELIHATA HOPMA Ha Bb3BpbllaeMocT (IRR). [TpUXOABLT OT NHXBH 3a BCEKH eAMH
nopTdedn ce M3UNCNABA Ha MeceyHa 5a3a KaTo NPOH3BEeHHE HA BLTPEIIHATA HOPMA Ha BBIBPLILAEMOCT C&
YMHOXH N0 TeKyLlaTa CTOHHOCT Ha aKTHBA B HAYalloTO Ha JafeHus NEPHOA.

3.8.2 ITpuxoodu om ycryeu

Apy®eCTBOTO reHepupa NPUXOAH OT YCIYrH N0 AAMMHUCTPALNS Ha NOPTGOIHO H YCIyrH Mo CHOHpaHe Ha
BI€MaHMA Ha TPETH KL,

3abIKEHUATA NO NPENOCTABAHETO HA YCAYTHTE Ca U3MBIIHEHH, KOraTo akTypuTe 3a YCAYTHTE ¥ AOKAAIHTE
3a u3BbpLUeHaTa paboTa ca u3tazeHn. DakTypuTe Ce W3NABAT HA MeceuHa 5aia H OGUKHOBEHO €A MIATHMH B
paMkHTe Ha 30 axu.

Crenenrta Ha 3aBBPLICHOCT 3a OnpenengHe cyMara Ha PHXO0Aa 3a NpH3IHABAHE € QUEHEHA Bb3 OCHOBA Ha
OTYETHTE 33 H3BBLPLUEHA pa60Ta H C€ NpH3HABA BLB BPEMETO,
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»@POHTEKC HHTEPHEHIBHBJI* EAJ]
NMNPUJIOKEHUS KBM ®PHHAHCOBHUSA OTUET
3JATOJAHHATA, 3ABBPIIBAILIIA HA 31 JEKEMBPH 2021 r.

3. 3HaMMMH cMeTOBOOHH NOJHTHKH (PoabJIKeHHe)
3.9, Pa3xoan 3a THXBH
Pa3xoauTe 3a IXBH Ce NpK3HaBaT B nevandu K 3aryOn no MeTona Ha edeKTHBHUA JUXBEH NMPOUEHT.

Pa3xoauTe 3a TAKCH M KOMMCHOHH BKITIOYBAT OAHKOBH TAKCH H KOMHCHOHH. PHHAHCOBHTE pa3xoaH BKIKOYBAT
nevanbu u 3ary0n OT KypcOBH Pa3iiKH.

3.10, Caeniku B My KIECTPAHHA BAJSYTa

ClienkHTe B Yy AeCTpaHHa BalyTa Ce NPeH3UUCIIABAT B ChOTBETHHTE GYHKUHUOHANHI BallyTH Ha IpyXecTBaTa
ot HpyxecTBoTO N0 OOMEHHUTE KYPCOBE Ha AATHTE HAa TPaH3AKLUHTE.

[lapyMunH akTHBH H NacHBH, AEHOMHHUPAHK B YY)KIa BaNyTa, C€ NPEH3YHCIABAT BbB YHKUUOHATHATa BalyTa
no oOMeHHHA Kypc KM OT4YeTHaTa nata. HenapuuHHW akTHBN H NTACHBH, KOWTO cE€ OLIEHABAT MO CNpaBeLiKBa
CTOHHOCT B MyXKJECTpaHHA BAJIYTa, C& NPEH3UHCNABAT BbB ¢yHKUMOHATHATA BANyTa N0 Kypca Ha faTara, Ha
KOATO CNpaBe/UIHBATa CTOMHOCT ¢ onpeneneHa. HenapuuHu No3MUHK, KOWUTO ce OLUEHABAT MO MCTOPHYECKA
LUeHa B YYHKIECTPaHHA BANYTA Ce HPEH3IHHICABAT MO BaNyTHHA KypC Ha AaTaTa Ha TpaH3akuusTa. BanyTHo
KypcoBH pa3nukH o0u4aiiHo ce npu3Hasat B meuanbu u 3arybu. Ot 1997 ronnmHa oOMEHHHMAT Kypc Ha
6warapckns nes (BGN) e dukcupan xem espo (EUR). O6mennnar kype € BGN 1.95583 / EUR 1.0

3.11. loxoan Ha nepconana
J.11.1. Maanoee ¢ dehunupanu eHOCKU

3anbiKeHHATa 33 BHOCKM B NTaHOBe 3a JeHHHPaHN BHOCKH 00XBALIAT BHOCKH 33 AbPHKABHW HHCTHTYLHH H
33 3aJbKHTENHH NEHCHOHHH (OHAOBE, YNPABIABAHH OT YNPaBAABALLWTE APYHECTBA ¢ HACTHA COGCTEEHOCT,
B CHOTBETCTBHE CHC 3AKOHOBHTE H3HCKBAHHA HIIK HHAHBHAYANeH H300p. 3aabAXEeHHATA 32 BHOCKH B NNAHOBE
3a gepHUHNUpaHH BHOCKH Ce Pa3xo/BaT NPpH NPeaoCcTaBAHe Ha CbOTBETHATA yCayra

3.11.2. Maanose ¢ depunupant npuxeon

3aabmkeHHeTo Ha [pyecTBOTO 3a mnaHose ¢ AeGHUHUPAHH JOXOOM Ce MIUMC/IABA OTACHO 3 BCEKH NNaH,
KaTo Ce MpOrHo3upat GbIelHTe TOX0H, KOUTO CIYXKTeNIuTe ca 3apaboTuN B Pe3yATaT HA IOAGKEH TPYI B
TEKYLIHA W NPEAXOAHU NEPHOIH U TO3N ROXOM C€ AHCKOHTHPA.

ﬂpy}KeCTBOTO € H3YHCNUNO 3aAb/DKEHASR 3a ned)uuupauﬂ NOX0AH, HO HE W € OT4YWTano, Tbi KaTo
PBKOBOACTBOTO CHHTA TE3H 3ANBMKECHHA 34 HECHIIECTBECHH.

3.11.3. Kpamxocpounu 00xo0u Ha Haemi auua

3aob/KeHns 3a KPATKOCPOYHHTE AOXOAH HA HACTH JTHUA €€ OTYUHTAT KaTO pa3xol, KOrat¢o CBbpP3aHUTE C TAX
YCAyru c€ npeaoCTaesaT. [Macus ce NpH3HABa 3a CyMarta, KOATO C¢ OYakea na 6bac W3mIaTeHa, aKko
ﬂpy}KECTBOTO UMa NPABHO WY KOHCTPYKTHBHO 3aABbJKEHNE A4 3aTUIATH Ta3H CYMa Kato pE3yaTaT OT MHHaITH
YCIIYTH, NpeAoCTaABCHH OT CNYIKUTEN H 3a0BHKCHHETO MOMKE A4 CC OLCHH HAOCKAHO.

3.12. Janeun BBPXY A0X048

JanvkeT BBpXy neuanbaTa 3a roayHaTa NpeicTaBnABa TEKYLM H OTCpOUeHH AaHblH. JIAHBKBT BBLPXY
nevanfaTa ce MpU3HABA B neyandu v 3ary0H, ¢ U3KMIOUEHHE Ha TO3H, OTHAcALI ce 3a GH3Hec KoMOMHALIMK WK
3a CTATMH, KOHTO €A NPH3HATH AHPEKTHO B COGCTBEHHA KanwTal, HIH B APYF BceoDXBaTeH noxol.

JIuxBH H HeycTOHKN, CBBP3aHH C AAHBLIH BLPXY AO0XOMA, B TOBA YHCAO H HECHTYPHH HaHbYHH TPETUPAHUA, He
OTroBapAT Ha OMpeNeNeHHETO 33 JAHBLUH BBPXY 10X04a ce oTuuTaT B choTeeTcTBHE ¢ MCC 37 [IpoBusuy,
YCAOBHH MACHBH H YCIIOBHH AKTHEH.

3.12.1. Texyw éanvk

TEK)/LI.IHHT AAHBK € OYAKBAHOTO JaHBYHO 3aABLMKCHHC HITH B3EMAHE BbPXY obnaraemara nevanfa Unu 3a1‘y6a
34 roAvHara, npu.naraﬁxu JAAaHBYHHTE CTABKH, BAC3IN B CHNa, HIKM MO CRUECTBO BRBCACHH KbM OTYETHATA
hata, W BCHYKH KOPEKUHU 3a AaHBYHH 3a0b/KCHHUA UAH B3E€MaHHA 3& NpLAXoOHH TOAHHH. CymaTa Ha
TEKYWIOTO JaHbYHO 3aABNKCHHE HAK B3ICMAHE € Haﬁ-noﬁpaTa OLECHKA Ha CyMaTa Ha JaHbKa, KoliTO ce ouakea
na 6wOe nnareH uvan NOAYUCH, KkoiiTo 0TpassiBa HECHIYPHOCTHTE BBbB BPDB3KAa € JaHBKa BLPXY A0XO4a.
TeKyumaT JaHbK BKAKOYBA CBLILO JaHBbYHH e(bEKTH OT OWBHACHTH. TeKyU.lH AdHBYHH AKTHBH HAH NacHBH CE
HETHUPAT CaMo, B CNy4ail 4e onpeneneHH KPHTEPHH €A W3NTBJHEHH,
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»PPOHTEKC HHTEPHEIIBHBJI EAJL
MPUWIOXKEHHA KbM PUHAHCOBHA OTYET
_3ATOJHHATA, 3ABBPLIBAIIA HA 31 JEKEMBPH 2021 r.

3. 3HAUHMH CHETOBOAHN TOJIHTHKH (nponb.ikenue)
3.12, Jansum Bupxy a0x0aa (MpoaAbIKeH e)
3.12.2. Omcpouen oanvk

OTCPO‘IEHHTG JaHBLUKH C€ H3YHCAABAT BbPXY BPEMEHHHUTE pasilKkH ME¥AY CYMUTE Ha AKTHBHTE H MacHBHTe,
NPH3HaTH BLB (l)HHaHCOBHSl OTYET, H CYMUTE H3IMONIBAHM 32 AAHBYHH LETH. OTCPOl{CH AaHbK HE Ce NpH3HaBa
3a:

L] BPCMEHHH Pa3jIMKH OT NbPBOHAYANTHO NpH3HaBaHe Ha AaKTHBH H MACHBH NMPH COENKa, KOATO He e OH3Hee
KOMOHMHALLHA H KOATO He 3acara neqantu u 3ary6u, HHTO 38 CUETOBOAHH, HUTO 33 JaHLUYHH uenm;

* PA3NHKH, CBBP3AHH C WHBECTHLUMH B IbWEPHH NPEANPHATHA WU CHBMECTHO KOHTPOJIHpaNHH
NMPEANPHATHA, NOKOJKOTO € BEPOATHO, Y€ Te HAMA Oa UMAT oOpaTHO npoABneHle B 0003PHUMOTO
Obheue; 1

. obnaraemu BPEMEHHH pa3/IiKH, BL3HHKBALLK OT MbPBOHAYaNHO NPH3HABAHE Ha penyTauus.

OTCpO‘IeH IaHBK C€ OLICHABA NO NAHBYHHTE CTABKH, KOUTO C€ OYaKBa aa ce NnpHharaT 3a BPEMEHHHTE Pa3NHKH
KOraTo T¢ ¢€ npoABABAT OﬁpaTHO, Ha GazaTa Ha 33KOHH, KOHTO Ca B CHAA, HITH €A BbBEOEHH NO CBHLUECTBO KbM
OTYETHATA naTa, KaTo ce OTpa3ABa H HECHTYPHOCTTA, CBbp3aHa C NaHBLUHTE BbPXY 00X0J4, aKo HMA TaKkaba.

OTCpO‘!eHHTe JNaHBYHH AKTHBH H MACHBH Ce KOMNEHCHPAT caMO ako HMa NpaBHO OCHOBAHHE 3a NMPUCNagaHe
HA TEKYUWH NAHBYHH aKTHBH H TACHBH, H T€ C€ OTHACAT 10 JaHbLLH BbpXY ne4yandarta, HAOXKEHH OT €/IHH U
CbUH JAHBYHH BAACTH HA ChILOTO NPYXECTBO HIH HA PasiIUYHH JAPY*ECTBA, HO T¢ Bb3HAMEPABAT Na ypeaar
AJAHBYHHTE MAacHBH H aKTHBH Ha HeTHa 6&3&, HIIH TEXHHUTE JaHbYHH AKTHBH M MNACHBH LUE ce peanninpar
€IHOBPEMEHHQ,

AKTHB 110 OTCPOYEHH aHBIK CE HAUHCIABA 32 HEHIMON3BAHUTE AAHBYHH 3ary0H, KpeAHTH 1 NPHCMANALLY ce
BPEMEHHU PA3NHKH, OKONKOTO € BEPOATHO GbAciia obnaraema neuanéa aa 6bae HaAMUHA, CPELLY KOATO Te
Ja morar xa Gbaat uinomssann. Beaewure obnaraeMu neuanbu ce OnpeaenaT Ha 6a3a Ha peanu3NpPaHETO Ha
ChOTBETHHTE OOMtaraeMu BpeMeHHH pasnuku. Axo pasMepbT Ha obnaraeMHTE BPEMEHHH DaifMKH e
HEAOCTATLUCH, 34 Na CE€ MPU3HAE HMIUANO OTCPOUEHHA NAHBYEH aKTHB, Ce BIEMAaT NpelsHa GbAcHIMTe
oGnaraemi neyantn, KOPUrHPaHK 3a peanHIMpPaHeTO Ha CBILECTBYBALIH BPEMEHHHN PailIMKH, B3 OCHOBA Ha
GH3HEC NNAHOBETE Ha OTOENHHTE AbLIEPHH JPYKECTBA. OTcpouennTe AAHBYHY aKTHBH CE MPErNeXIaT KbM
BCAKA OTHETHA AaTa U C& HAMAIABAT NOKOJIKOTO HE € BEPOATHO noseye GbIella nirona na duae peaTu3HpaHa.

Mpu onpenensneTo Ha TekywHa u oTcpoueHUs manbK JIpyKECTROTO B3EMa npenska €PeKTa OT HECHIYPHH
AQHBUHH NOIMLUHHK H NATH DOMBHUTENHH AAHBUH HIH TUXBH MOXKE 11 €A XbKHMH. JIpyKecTBOTO CMATA, ye
HAUHCNCHHATA 33 NaHBYNH JAABIDKEHNA Ca aNeKBATHH 32 BCUUKH OTBOPEHH NAHBYHM FOJHMHM Ha GasaTta Ha
OLEHKATa H2 MHOTO HaKTOPH, BKITIOYMTENHO HHTEPNPETHPAHE HA NAHBLYHH 3AKOHH 1 NpeHLLEH ONKT.

Ta3u ouenka ce ocHOBaBa Ha MPUGNMIHTENHH OLEHKH H DOMyCKaHHUA H MO¥E 1A BKNIIOMBA NPELEHKH 3a
Obaein cubuTHA. Moke na ce nossn Hoa uHbOpMauus, cnopea KoaTo JIpy#ecTBOTO 4a NPOMEHH CBOWTE
NPEUEHKM 32 ANCKBATHOCTTA Ha CBLUECTBYBALIMTE JAaHBLUHH 3a0bIDKEHHA; TaKHBa NMPOMEHH B AAHLYHMTE
3a0b/KeHNA Oixa 3acerHaiu pasxona 3a AaHbLM B NEPHONA, KOraTo TAKOBA onpenensue 6bae HanpaseHo.

3.13 JIu3uur

B Hauanoto Ha acrosop JIpyecTBOTO OLEHsABA naTK AOTOBOPBT € HJIH CbALPHKA NHIHHT. JIOroBOpHT € 1K
CHABPA SIU3HHT, akO IOTOBOPLT NPEAOCTaBA NPABOTO A3 KOHTPOAMPA H3MON3BAHETO Ha HOEHTHOULHpPaH
AKTHB 32 ONPEAENEH NEPHOI OT BpeMe B 3aMHa CPelly 3annailane, 3a fa npeueHn 1anu J0OTOBOPBLT Npeasa
NPasoTo 2a Ce KOHTPONIUPA H3MO3BAHETO Ha HACHTH(DHLMPaH akTHB, JIpYKECTBOTO H3NOA3BA ne@HHIUMATA
3a nu3uHr 8 MCPO 16.



+~PPOHTEKC HHTEPHEUIBHBJI EAJL
MPUJIOKEHHUA KbM PHHAHCOBHS OTUET
3A TOJIMHATA, 3ABBPIIBAIIA HA 31 IEKEMBPH 2021 r.

3. 3HaunMH c4eTOBOAHH MOAHTHKH (NPoABL/IKEHIE)
3.13 JlusseHr (npoab/ikeHHe)
3.13.1 Kamo ausunzonoayuamen

KM HayanHata gata MId npH NpoMAHa HA AOTOBOP, Ko#TO ChAbpKA AH3UHIOB KOMIOHEHT )Ipy}KCCTBOTO
pa3npeaens Bb3HArpaKacHUETO NO O0roBopa KbM BCEKH MM3HHIOB KOMMOHEHT Ha 0a3ara Ha OTHOCHTENHATA
MY €I0HHHWYHaA UecHAa. 3a JIN3HHTHTE HAa HMOTH ﬂpy)!(eCTBOTO € u36pa.no Oa HE OTAENA HEITH3IHHIOBHUTE
KOMTIOHCHTH H Ja OTYHTA NHIAHTOBUTE 1 HCAHIHHIMOBHTE KOMIOHCHTH KATO CAHH JH3HHIOB KOMITOHCHT.

Kbm HayanHata jaTa Ha JU3HHra ﬂpy)KECTBOTO NpH3HaBa aKTHE ¢ NPpaBO Ha MOM3BAHE H NACHB MO JIM3HHF.
AKTHBBT ¢ Npago Ha NMOA3BAHE MbPBOHAMaIHO C€ OUCHABA MO LECHA HA ﬂp“ﬂOGHBﬂHe, KOATO NpencTapiisea
nepBOHaMAHATa CTOHHOCT Ha NACHBA MO JIMIUHTA, KOopHIrupaHa ¢ BCHMKH JIH3HHIOBH MNallaHHuA HanpaBCHH
KbM HAHW NpeiH HaMvajllHaTa Zarta, [UIKC BCHUMKH HIBLPLICHH MbpBOHAYAAHH AHPEKTHH pa3XxOoiH, KaKTO H
npnﬁnmme:rua OLUCHKA Ha pa3XxoAHuTe 3a ACMOHTAX H NMPEMECTBAHE HA OCHOBHHA aKTHB HWIH BL3CTAHOBABAHC
Ha OCHOBHHSA aKTHB HJH HA TEPEHA, Ha KOHTO € pa3nonoxKeH, HaMalleHa € NMOAYUYCHHTE CTHMYJTH [10 JIM3HHTA.

AKTUBLT C NPaBo Ha NON3BAHE CE aMOPTUINPA NOCNEARAIL0 Ha Ga3a NMHEHHHA METON OT HAYANHATA AATA 1O
Kpas Ha cpoKa Ha AM3UHIA, OCBEH AKO JIM3HHIBT HE NPEXBbPIA coGCTBEHOCTTA BLPXY OCHOBHHA AKTHB Ha
Jpy®ecTBOTO KbM Kpas Ha CPOKA HA JIM3HHIA WM LLEHATA HA NPHAOGMBAHE HA AKTHBA C MPABO HA MON3BAHE
oTpasABa, ve JIpYKeCTBOTO Le YNpaXKHH ONLUATA 24 NoKYNka. B To3M ciyyail akTHEBT ¢ NpaBo HA MOA3BaHE
ue 6bde aMOpPTH3MpaH Ha cbilaTa 0aza, KaKTO Te3¥ HMOTH WIH ChOPBKeHUA wni obopynasaHe. B
JOMbIHEHHE aKTHBBT ¢ NPABO Ha NMOA3BAHE MEPHOIHMHO c¢ HAMaNABA Cbe 3aryGu oT ofe3leHKa, ako ce Hanara
H C€ KOPUrHpa ¢ ONpeaeneHy NPeoLEHKN Ha NacHBa Mo NU3MHra.

[TacHBLT NO NM3MHIA NBPBOHAYANHO CE QLEHABA MO HACTOAILATA CTORHOCT HA NH3HHTOBHTE NNALLAHKA, KOUTO
He Ca MAATEHH XbM HAYANTHATA JAT4, AMCKOHTHDAHH C JINXBEHHA MPOLEHT, 3ANI0KEH B JIM3HHTOBHA JOTOBOP
MK aKko TOH He MOxe na Oble HeMmOCPeACTBEHO onpeaeneH, JpyXecTBOTO W3NMOA3Ba AMdepeHUHaNHHA CH
JIUXBEH MPOLEHT KATO JHCKOHTOB MPOLEHT.

ﬂpy)KCCTBOTO onpeacas IlHl'l)EpBHU.HﬂJ'IHHﬂ CH JIHXBEH TMPOUSHT, KaTo NoJyvyaBa NHXBEHH MPOUEHTH OT
COOCTBEHHUTE CH 3aEMH K clmnaucupauusc W NpPaBH KOPEKUHH, 34 1a OTPa3H YCNOBHATA HA IH3HHIA H THUMa Ha
JNHINHIOBHAA AKTHR,

[TacHBBT MO AM3HHra ce OLEeHABa MO aMoOpPTH3NpaHa CTOMHOCT KaTo ce H3Noa3Ba e(bEKTHBHHSIT JHXBEH
NMPOUCHT. [TacuBbT ce NpeoucHABa, KOratgo € HalnHie NnpoMAHA B ObACIUNTE NUIHHTOBH nialaHui,
NpOH3ITHYALWHK OT NPOMAHA B HHACKC HJIIH NMPOUCHT HWJAH aKO HMa NpOMJAHA B npuﬁnmmenHaTa OLEHKa Ha
ﬂpy}KeCTBOTO 3a cymarta, KOATO €€ O4YakBa na Obae nnateHa no rapaHuMH 3a OCTaTb4Ha CTOHHOCT, aKko
,HPY)KCCTBOTO npoMEHH OUCHKaTa CH 34 TOBa Jann LIE YNPaXXHH TNOKYINKa, YAbJUKABaHE MNN OnuusA 3a
NpeKpaTABaHe WK ako € HANHLUE NpoMAHa B BbB (l)l’lKCPlpaHHTe No CHLIUCCTBO JIH3HHIOBH NNallaHNA.

Korato nacuBbT RO NH3HHEA ce NPCOUEHABA NO TO3IH HAYHH, C€ NPABH CBOTBCTHA KOPEKLHA Ha Oanancopara
CTOMHOCT Ha aKTHBa C NnpaBo Ha [MON3BaHE HAKM C€ OTHNTA B neyantu u 3ary6n, ako OanmaHcoBaTa CTOHHOCT Ha
aKTHBa € NnpaBo HA NOJ3BaHE € HaMan€Ho A0 HyJa.

KPGIHKOCPOH‘H" JUSHHSU ¥ TUFUHSH HA AKMUBH HA HUCKA CMOtHocH

I[py)l{eCTB()TO € H36pano A2A HE NpH3HaBa AKTHBH € TIPABO HA NON3BAHE H NACHBH NO MH3IWHIH 34 JIH3HHTH Ha
AKTHBH HA HHCKA CTOWHOCT H KpaTKOCpPOYHH NH3IHHIH, KOHTO BKJIKOYBAT NPEAHMHOC JTHIHHFH Ha OCbHC
ofopyneane.

)IPYHCCCTBOTO OTHHTA JINIUHIOBHTE MNallaHNA, CBbP3aHH C TE3IH OOTOBOPH, KaTO pa3xoA HA TMHCCH NMPUHLHN
32 UENTHA CPOK Ha HOroBOpa.

3.13.2 Kamo ausunzodamen

ﬂpy)KECTBOTO HAMa AOTOBOPH 34 JH3HHI KaTO JIM3HHIOOATeN.



»@®POHTEKC HHTEPHEIIBHBJI* EAJ
NPHJIOKEHHUSA KbM ®HHAHCOBHUSA OTUYET
3A TOAHHATA, 3ABLPIIBAIIIA HA 31 JEKEMBPH 2021 r.

3. 3naunMi cYeTOBOANN NOANTHKN {npoabJiKenne)
3.13 JIusHHr (npoabkeRie)
3.13.2 Kamo ausnnzeoamen

B cbnoocrasumus nepvon ﬂpy}KECTBOTO KaTo AUIHHIOnonvuaren € KﬂBCH(lJHlalaJ'IO JIH3HHTH, KOHUTO MO
CBILECTBO MPEXBLPAAT BCHUKH PHCKOBE H NOA3H OT COBCTBEHOCTTA KaTO (bHHaHCOB nusuar, B tesn cayyaH
AKTHBH Ha JIH3HHI C& OUEHABAT NBPBOHAMANHO HA CTOHHOCT paBHa Ha NMO-HHCKAaTa OT TAXHAaTa cnpaBeanvea
CTOHHOCT MITH HACTOAIATA CTOMHOCT Ha MHHHMAJHUTE JU3MHIOBH nnamania. MUHHMANHHTE NH3INrHOBH
NnalaHua ca niaaduaTa no BpeMe Ha CpoKa Ha MH3IUHTOBHA AOTOBOP, KOUTO AHIHHIOdATENAT € 3adbNXKeH
Aa H3BBPILIK, ¢ HIKNMYEHNE HA YCJIOBHHA Haem. HOCJ'[eIlBaU.lO, cnel NbPBOHAYANHOTO NPH3IHaBaHE, AKTHBHUTE
€€ OTHHTAT B CbOTBETCTBHE CbC CUETOBOAHATA MOJIKHTHKA, MPHUIOKHMA 32 aKTHBA.

AKTUBM, IbP)KaHH N0 CHIATA HA APYTH AHIUHIH, Ca KJacupHUMPAHH KaTO OMEPaTHBHY IM3HHIH H He ¢a GHaY
NMPH3HABAHH B OT4ETA 32 PHHAHCOBOTO ChCTOAHME Ha JIpyxkecTBoTo. [NawannaTa ne ONEPaTHBHU NH3HHIY ¢a
OunH npusHaBaHU B neyanGu u 3arybu Ha NuHeitha Gasa 3a €pOKa Ha JW3INHTOBWA Aorosop. [TomyveHute
CTUMYJH 1O NHINHrA €2 NPH3HABAHM KATO HEPA3ENHA YacT OT OGLUNS THIUHFOB PA3XO1 34 CPOKa Ha AH3HHTA.

3.14 Tpamzaknun noa o6 KoHTpon
Crugane

CruBatua mexny JIpyKECTORTO ¢ €1HO MAH NTOBEYE CBBLP3AHH C Hed ApPYKECTBA, CE OTHHTAT B ChOTBETCTBHE
¢ MCC 8 ,.CuetopoaHa noanuTHKa, NPOMEHH B CUETOBOAHMTE MPUOITH3HTENHH OUEHKH W Tpewkn” u
M030BaBAIIKI C& HA MOCNEAHHTE PEWIEHHA HA APYTH OPraHM, onpefeNsiLM CTaHJAPTHTE, KONTO WU3MOA3BAT
CXOlHa KOHUENTYatHa paMKa, Cienpafikk oSwHTe npHALMOH Ha MCDO,

Mpy Taknea caenky JIpyKeCTBOTO OTUHTA NPHACGHTHTE aKTHBH H NACHBH HA BISTOTO IOBLUEPHO APYKECTBO
Mo TEXHUTE HANaHCOBM CTOIHOCTH KbM aTaTa Ha IOPHAHYECKOTO CAUBaHE Bes KOpeKUHH HA cnpaseTHBATA
CTO#HOCT. Pasnnka Mexny croiiHoctta Ha nHBeCTHUMATA B JIPyXKECTBOTO NPEeIH IOPHAHYECKOTO CIHBAHE H
GaniaHcoBata CTOMHOCT HA NPHAOGHTITE HETHH AKTUBH, Ce NPU3HABA B COBCTBEHIA KATHTaN Ha HpyxecteoTo.

Coeax 3a AMUNUPanE NP Cricane

Brrpewrorpynosnte canaa i TpancakuMu M BCHuKM Hepeanusupanu NPHXOAH H Pa3XOH, MPOH3THUALLY OT
BLTPCLIHOTPYNOBH TPak3akuuu, ce enumuEnpar. Hepeanusnpannte newanbu, npousTuvaluy oT caeik ¢
HHBECTHLIMH B CODCTBEHHA KRNMHTAN, CE eMMMMHHPAT CIPAMO MHBECTHUMATA 10 CTEMEHTA Ha YYacTHE Ha
Apy:xecTsoTO, B KOATO € WHBecTHpaHo. Hepeanusupanute 3ary6n ce EIMMHHHMPAT NO ChLIMA HAaYHH KATO
HEpEanU3UpannTe nevantn, Ho caMo JOKONKOTO HAMA A0KA3aTENCTBA 33 00e3LeHKa.

4. [yGanKyBaHit CTAHAAPTH, KOHTO Bee OLLE He €A B CHAA 1 He ca BBL3TEPHETH NO-PaHO

MybmikyBaHuTe HOBM M M3MEHEHH CTAHAAPTH H PA3ACHEHHUATA KbM TAX, KOHTO BCE OLLE HE Ca B cuma, no
hatata Ha U3MABaHE HA QHHAHCOBHMA OT4eT Ha JIPYXECTBOTO, ca ONOBECTEHH MO-1oNy. JpyxectoTto
Eb3HAMEDABA 12 NPHITOXKH TE3H HOBH M H3MEHEHM CTAHAAPTH H PA3ACHEHHA, NPH YCNOBHE Ye Ca MPUITONKUMH,
KOraTo BJIA3AT B CHNA,

MC®O 16 OrcTbnKi No Haemn B KoHTekeTa Ha Covid-19 cien 30 ronn 2021 r. (HM3menennsn)

Ha 28 wmaii 2020 r. CBeTbT N0 MeXAyHApOAHH CYETOBOAHM cTaHaapTH uinase OTCTBNKN MO HaeMH B
kouTekcTa Ha Covid-19 — nameneHue na MCDO 16 Jlusunry. Msmenennsta OCHrypsBaT o0neKueHHe 3a
AM3HHTONOAYHATENNTE OT MpHIaraHeTro Ha w3nckBanuAta MC®O 16 BvB Bpw3ka c MoouHKaLHE To
AU3HHTOBH 0TOBOPH 32 OTCTLIIKH, Bb3HMKHATH KaTO JMPEKTEH PE3yATaT OT NnauaemuaTta ot COVID-19.
Karo npakTuueckn uenecvobpasHara Mapka, JIH3UHIONONYUATEAAT MOXE Aa W3bepe Aa He npeueHsBa aanu
OTCTBIKHTE MO HAEMH B Pe3yJITaT Ha Nanaemuata COVID-19, npeactapnapat MOAHGDHKALMA HA JIW3HHTA.
Jlusunrononyuaren, kolito e u3bpan npakTHueckH LeneckobpasHaTa MAPKa OCHETOBOIABA BCAKA MPOMAHA B
AH3IHHTOBHTE NnalllaHuA, Bb3HHKHANA B Pe3YITAT HA OTCTBIKHTE MO HaemH 3apali naHaeMuaTa ot COVID-
19 1o cbiuua HaukH, KakTo 64 OTuen NpomanaTta chriacko MCHO 16, ako npomaHaTa He € MoaHdHKALHA
Ha au3nAra. Himenennero Geuwle npeasuaeHo 3a npuoxkenne 1o 30 oun 2021 1., HO THil KaTO eexTsT OT
naugemuata or Covid-19 npomsmkasa, Ha 31 mapt 2021 r. CMCC YABIDKH NepHOaa 3a NPHIOKEHHE Ha
NpaKTH4ECKH Lenecbobpa3Hata mapka 10 30 ioun 2022 r. M3MeHEHHETO € NPHIOKHMO 32 MOAH WHH NEpHOAH,
3anoyBaly Ha WM caen | anpun 2021 r.
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4. My6nHKYBaHH CTAHAAPTH, KONTO BCe OLIE HE €A B CHJIA H He <2 BL3MPHETH NO-paHo (MPOXBLIKeHHE)

MC®O 17 3acTpaxoBaTe/IHH 10rOBOPI

Mpes mail 2017 r, CMCC nybaukysa MC®O 17 3actpaxosatensn aorosopu (MC®O 17), niuepnarenen
HOB CUETOBONEH CTAHAApT 3a 3acTpaxoBaTelHM JOrosopu, o6XBaliall NPHU3HABAHETO M OLEHABAHETO,
OpelcTaBAHETO W onoBecTARaHeTo, Cnen Bausaneto my B cuna, MCDO 17 we 3zamenn MCDO 4
3actpaxosarentu acroeopu (MCDO 4), koiito Gewe nyGnukysan npe3 2005 r. MC®O 17 ce npunara kbm
BCHUKH BHMAOBE 3ACTPAXOBaTENHH 10roBopH (T.e. JKHBOTO3AcTpaxoBaHe, o0WIO 3acTpaxoBaHe, MPAKO
3aCTPAXOBAHE M NPE3acTpaxoBaHe), HE3ABUCHMO OT BHJAA Ha [ApPYKeCTBaTa, KOHTO [H W3ABaT, KAKTO W [0
OTHOLIEHHE HA ONpPENeSieHH rapaHUWH W (MHAHCOBH HHCTPYMEHTH MpPEACTABNABALLH HMHBECTHLHOHHHTE
JOTOBOPH ¢ ANCKPELHMOHHO YYacTHe.

[ile ce npunarat maako Wa Opoit W3knroueHHA or obxparta. Obwarta uen va MCPO 17 e na ocurypu
CUETOBOAEH MOAEA 3a 3acTpaxoBaTe/NHMTE [JOrOBOPH, KOHTO € No-noje3eH M MNocieAoBaTeNeH 3a
3acTpaxoBatenuTe, 3a pasnHka oT H3uckeaHuata B MC®O 4, xouto a0 ronsma cTeneH ce Gasupar Ha
34BAPECHUTE, NMPEAWLIHH, MECTHH CHETOBOIHH nonuTHkH, MCDO 17 ocurypaea usuepnatened monen 3a
3ACTPAXOBATENHWTE NOTOBOPH, KOHTO ofXBalla BCHYKKH CbOTBETHM CYETOBOAHM acnekTH. B appoto Ha
MC®DO 17 cton ofuAT MOAEN, AONBJIHEH OT:

s KoHkpeTHO ananTHpaHe 3a [OTOBOPHM € XapakTEPHCTHKM 3@ NpPAKO YYacTde (moaxoa Ha

NPOMEHNHBOTO Bb3HATPaXKAEHUE)

. Ol’lpOCTCH noaxea (nonxoa 3a pasnpeacneHHe Ha ]'IpCMHﬂTa) OCHOBHO 3a KPaTKOCPOYHH AOTMOBOPH.

MC®O 17 Bau3a B cHia 32 OTYETHH NEPHOMM, 3a004BalIy Ha WK el | saxyapu 2023 r., kaTo ce HIHCKBa
cpasHuTenHa HopMauns. [To-paHHOTO NpHIaTaHe € IONYCTHMO, MPH YCIOBYE Y€ TIPEANPUATHETO NpUJara
coo MCPO 9 Ha unu npeas navaTa, Ha KoATO 3amousa ga npunara MCPO 17 3a mbpeM mbT.
BBinpHeMaHeTo Ha CTaHAapTa HE Ce O4AKBA 13 OKaXe BIHAHHWE BbPXY (HMHAHCOBOTO CBHCTOAHME HIH
pe3ynTaTé oT AefiHocTTa Ha JIpyKecTBOTO.

Himenenus 8 MCC 1: KnacHpnkauus Ha nacHBHTE KATO TEKYLIH HIH HETEKY1UH
IIpes anyapu 2020 r. CMCC ny6nukyea uimeHeHus B naparpadu 69 no 76 na MCC |, upes kouto ce
YNOMEHABAT KOHKPETHO M3UCKBAHHMATA 3a KiacMHLHUPAHE HA NACHBHTE KAaTO TEKYLUH HIH HETEKYLLHK.
H3meHeHHATa NOACHABAT:

e Kakpo ce Ma MpeABUA MO NPARO 33 PA3CPOUBAHE HA YPEKAAHETO.

* Ye TpabBa 4a chUIECTBYBA NPABO 3a Pa3CPOUBAHE B KPas HA OTHETHHA NEPHOA.
e Ye knacHPUKALMATA He CE 3acAra oT BEPOATHOCTTA MPEANPHATHETO 1A YOpaXHH MPaBOTO CH 3a
pascpoyBaHe.

L Ye CAHHCTBEHO, aKO BHEAPEH OCPHBATHB B KOHBEPTHPYEM IIACHB CaM Mo cebe CH € KanuTanos
HHCTDYMEHT, YCNOBHATA Ha NaCHBa HAMA Ja C€ OTPa3AT HA HETOBATA xnacudmxaum.

IIpes tonu 2021 r. CpBeTbT MpHe MNpeABAPHTENHO PpeIUSHHE NA NPEMTOKH HAKOAKO H3MEHEHUA B
pa3sACHeHHMATa, NpeaocTaBeHH npe3 AHyapy 2020 r. B uacTHocT CHBETHT PELIM Aa MPeANOKH, Y€ aX0 NPaBOTO
33 pa3cpPoOUEHO YPEKAAHE 3a [IEPHOM OT MOHE ABAHAACCET MECEla e MPeAMET HA CNa3BaHETO OT CTpaHa Ha
NPEANPHATHETO Ha OMpEENEH! YCNOBHA CAEM OTYETHATA JaTa, TO TE3M YCNOBHA HE CE OTPa3ABaT Ha TOBa
JaiH MpaBOTC 33 DPA3CPOMBAHE HAa YPEXKNAHETO CBIIECTBYBA KbM OTYETHATa JaTa 3a LefuTe Ha
KnacHpHKaUMATA HA Ja[eH NACUB KAaTO TEKYLU HAH HeTekyil. JONbLAHMTEIHH H3NCKBAHHA 3a NPEACTABAHE H
onosecTapade e 650aT MPUAOKAME NpH TakKBa obcroaTencTea. Chio Taka CLBETLT Bie NPeABapHTENHO
peileHne Aa OTCPOYH NaTaTa 3a BIH3AHE B CUAA 10 He no-paHo oT | anyapyn 2024 r. (ot | auyapwn 2023 r.).
Te3n wiMeHenna Bee ole He ca npueTH oT EC. JipyxectBoTo ille aHanu3upa u OueHH eeKTHTE OT HOBHTE
H3MEHEHHA BbPXY (PHHAHCOBOTO CH ChCTOAHUE MIIH PEIYNTATHTE OT NEHHOCTTA.
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4. Iy6naukyBaHim CTAHAAPTH, KOHTO BCE OLIE He €A B CHIA M He ca BBL3NPEHETH No-paHo (MPoABLIKEHHE)
Himenenna 8 MCPO 3 Busnec komGumaums

Mpes mai 2020 r. CMCC ny6nukysa Hamenenus 8 MCDO 3 Busnec koMGHHaLMH [lpenpatka KkbMm
kOHUENTYanHaTa paMka. Mimenennata ca npensunienn 1a 3aMeHAT NPenpaTkaTa kbM PaMKaTa 3a H3rOTBAHE
H [IPEACTaBAHE Ha (PHHAHCOBH OTUETH, My6HKyBaHa npes 1989 r-, ¢ npenpatka KbM Konuentyanuara pamxa
32 (UHAHCOBO OTuMTaHe, NyGAHKyBaHa mpes mapT 2018 r. 6e3 CbWECTBEHH HIMEHEHUA B HeliHuTe
H3HCKBAHHA.

CbBeTsT 100aBM CBIIO W WIKIIOUYEHHE OT NPHHLUNA Ha nmpusnasaie B MC®O 3 3a uibareane wa
NOTEHUHANHA NEYANOH HAK 3aryGH OT “aen 2", BbIHUKBAILK MO NACHBY H YCIOBHH 3aXbIKEHHS, KOHTO GHXA
nonaasanu B obxsara va MCC 37 unn KPMC®O 21 Hanosu, ako 6baaT noneceHn oTaeauo. B CBLUOTO
Bpeme CHBETBT peluy 13 NOACHH CHUIECTBYBALLETE Hacoku 8 MCDO 3 3a YCNOBHHTE aKTHBH, KOUTO HAMA
na 6bJaT 3acerHaTH OT 3aMeCTBAHETO HA Npenparkata Kbm PaMmkaTa 3a M3roTesiHe W NpeAcTaBaHE Ha
uHaHcoBu 0THeTH. H3MeHeHHATA BIM3AT B CHAA 33 FOAMUIHK OTHETHY MEPHOAN, 3aMo4BaLlN HA WK cien |
fAHyapH 2022 r. 1 ca npunoxuMn 3a Gbiewn nepuonu. [No-pasnoTo NPHAMKEHUE € MO3BOAEHO, aKO [0
CHLIGTO BPEME HITH NO-PAHO NPEANPHATHETO NPHACKH H BCHUKH W3MEHEHHA, BKIoueHH B M3MenennnTa B
npenpatkute kbM KoHuenTyanwata pamka B MC®O cranaapture (Mapt 2018 r.). HpyxkectroTO 1WIE
aHaM3HPa H OLleHH eIeKTHTE OT HOBHTE H3IMEHEHHA BLPXY (PMHAHCOBOTO CH CHCTOAHME HAH pesynTaTHTe OT
nefiMocTTa.

Hsmenennst B MCC 16 UMOTH, MALLHHH 1 CHOPBKEHNSA: NIOCThN/IEHIS npean NpeABHICHATA YNoTpeda
Mpe3 mait 2020 r. CMCC ny6nukysa HMOTH, MAIIMHH H ChOPbKEHHA — IOCTLINEHHA Npeax NipeasBHaeHaTa
ynoTpeba, kaTo ce 3aGpaHABa Ha NPEANPHUATHATA 1a NPHCNAAAT OT LIEHATA HA MPHAOGHBAHE HA HMOT, MALIHHA
H CBOPBLIKEHHE, KAKBHTO H 12 ON0 NOCTbNMEHHA OT Npoaax6aTa Ha apTUKY.H, NPOHIBEAEHH AOKATO TO3H
aKTHB 6MBA NpPHMBEXAAH 10 MACTOTO H CLCTOSHUETO, HEOGXOAMMH 3a Na MOxe TOH na GyHKUHOHHpA no
HauHa, NpeABAIEH OT PLKOBOACTBOTO. BMECTO TOBA MpeanpuATIETO NpH3HABA NPUXOAHTE OT NpoaakGaTa
HA TAKHBA apTHKYNK M Pa3XOAHTE 3a TAXHOTO NPOH3IBOACTBO B neyanfara uiu saryfaTa. Mimeneuneto snmza
B Chfla 32 TOMHIIHK OTHETHU NEPHOAM, 3aro4BaliM Ha AW cnea | Axyapu 2022 r. u TpaGea na Gwae
NpHIaraHo B GbAELLH NEPUOLH 33 HMOTH, MALLHHH H CbOPBKEHHA, KOHTO Ca HA PA3MOI0KEHHE 32 ynotpeGa
Ha MW CACA HAYANOTO HA HAli-pAHHHA MPEACTABEH MEPHOL, NPE3 KOHTO NMPEANPUATHETO NpHNara 3a NbLpBH
MbT TOBA M3MEHEeHHe. [[pYECTBOTO lie aHAAW3NPA M OUEHH e)eKTHTE OT HOBMTE H3MEHEHHA BBPXY
(HHAHCOBOTO CH CBCTOAHKE MMM PE3YATATHTE OT AeHHOCTTA.

Hamenenns 8 MCC 37: OGpemennTenHis A0roBopIt — pa3xoan 3a H3NbAHeHHE HA AOrOBOP

Mpe3 mai 2020 r. CMCC ny6nukysa uamenenna 8 MCC 37, YNOoMeHaBallH KoM pazxoaH JpyxecTBoTo
TpAGBa N1a BKAIOYH TPH OLEHKATA 32 TOBA NANH ARIEH ZOTOBOP € 0GPEMEHHTENEH HITH rybew. U3smeHenusTa
Npunarat “noAxona Ha MPAKO CBbP3aHUTE Pa3xoau”. Paixoiw, KOWTO ca NpAKo CBBP3aHH C LOTOBOP 3a
NPEAOCTaBAHE HA CTOKH MITH YCITYTH, BKIHOYBAT KaKTO BHTPELHONPHCBILUTE Pa3XollH, Taka H pasnpenesieHue
HA Pa3XOaH, TIPAKO CBbP3aHH C aKTHBMTE MO 10rosopa. OBLWIMTE H AIMUHHCTPATHBHHTE Pa3XOAM He ca
CBbP3aHH NPAKOC € NaleH A0roBOP U €€ M3KNOYBAT, OCBEH AKO Te H3PHUHO HE MIOANEXAT Ha (akTypupaHe
KbM KOHTpareHTa no Aoropopa.

H3mMeHeHnaTa BNU3AT B CHNA 32 FOAMIUHM OTYETHH MEPHOLM, 3aNOUYBALUH HA WK cien | anyapu 2022 r. u
TpAGBa Aa ce Mpunarat 3a Gbaewy neproan. JIpyxecTBoTO wWe 4HaNK3HPa H OLEHH e)eKTHTE OT HOBHTE
H3MEHEHHS BbPXY (PHHAHCOBOTO CH ChCTOAHHME HITH PE3YNTATHTE OT AEHHOCTTA.

MC®O 1 Mpnnarade 3a nbpes NBT Ha MexaynapoaHnTe CTAHAAPTH 33 PHHAHCOBO OTUMTAHE —
AbLLepHO NpyxecTBO B KAHECTBOTO HA MPeANpPUATHE, npuwiaramo MC®O 3a nLpeu RBT

Karo uacT ot npoueca 3a roanwnu nonoBpenns va MCOO - 2018-2020 r., CMCC ny0AHKYBa W3MEHEHMHE B
MC®O | Tpunarane 3a mbpeH MET Ha MeskayHapoIHHTE CTAHAAPTH 3a GHHAHCOBO OTuNTAHe. M3MeHeHHeTo
MO3BOJIABA HA NBLUEPHO MPEATNPHATHE, koeTo u3bepe Na npunoxku naparpad 16(a) va MC®O | 3a
OLCHABAHE HA KyMYNATHBHHTE pasnuKH OT NpeBPbLUIAHE HA YYXKAECTPAHHA BayTa, 2a M3MON3BA CYMMTE,
OTHETEHH OT KOMNaHHATa-malka, Ha 06a3a natata Ha npexona kbM MC®O Ha koMmnanuaTa-maiixa. Tosa
HIMEHEHHE Ce npunara ChLIO M M0 OTHOLIEHME HA ACOLMHPAHH NPEATIPHATHA HAH CHBMECTHH MPEANPHATHS,
KouTo H3Gepat aa npunoxar naparpad I'16(a) va MCPO 1. H3MeHeHHETO BIM3A B CHAA 33 COMMLIHM OTUETHH
NEPHONH, 3AN04BAILM HA HAH chien | aHyapu 2022 r. [To-parHOTO NpunoxeHHe e n038oneHo. Buanpuemanero
Ha U3MCHCHUATA HE CE 04aKBA 1A OKAXKE BIIMAHME BLPXY (HHAHCOBOTO CHCTOAHHE MAW PE3YNTATH OT
getfinocTTa Ha JIpyKecTBOTO.
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4. Tly6aHKyBaHH CTAHAAPTH, KOHTO BCE OLUE HE €A B CHJIA H He €3 BLINMPHEeTH No-paHe (IPOSLIKEHKE)
MC®O0 9 ®HHaHCOBH HHCTPYMeHTH — BbiHarpaskieHus B TecTa Ha ''10-Te npouenTa' 33 oTnHeBane
Ha pHHAHCOBH MACHBH

Karo uacT o1 npoueca 3a ronviaH nogodpenia Ha MCOO - 2018-2020 r., CMCC ny6nMkyEa H3IMEHEHHE B
MCPO 9. H3MeHeHHETO H3ACHABA BLIHATPAKAEHHATA, KOWTO NpPeAApPHATHETO BKJIIOUBA, KOTATO OLEHABA
Nank yCNOBHATA HA HOB WK MoAM(PHUMPaH GUHAHCOB NACHB Ca CHIUECTBEHO PA3NHYHU OT YCAOBHATA Ha
nepBoHAYanHHA (PMHAHCOB NacHB. Te3W BL3HAIPAXASHHA BKIIIOYBAT CAMO TUIATEHWTE WM MOMYYEHHTE
MEXIy KPEAHTONIOAYYATENA W KPENMTOLATENA, BKAKMHTENHO Bb3HATPAXICHKATA, NAATEHH WK NONyYeHH
WIH OT KpPEAMTOMOMYuaTens, WIH OT KpeautojaTens OT uMeTo Ha apyrus. [lpeanpuatvero npunara
H3MEHEHHETO 33 (PUHAHCOBH NACHBH, KOHTO ca MOOMGHILAPAHH WIH 3aMEHEHH HA WM CAeA HAa4aloTo Ha
rOAHLIHHA OTYETEH MEPHOA, NPE3 KOHTO NPEANPUATHETO NpHIIara HIMEHEHHETO 3a TBPBU MLT. M3MeHeHHeTO
BAW3a B CHJIA 33 FOAHIUHH OTYETHHM NMEPHOAH, 3an04salll Ha wiH cnea | anwyapu 2022 r. karo no-paHHo
NpUICKEHHE € TIO3BONEHO. [IpYXKECTBOTO e AHANH3UPA ¥ OLeHH eeKTHTE OT HOBHUTE M3IMEHEHHA BbPXY
(PHHAHCOBOTO CH CHCTOSHHE HITH PE3YNTATHTE OT ACHHOCTTA.

MCC 41 3emenenne — lanbuno o6aaraHe npu oueHABaHe NO COPABEAJINBA CTONHOCT

Kato uacT oT npoueca 3a rooMiyy nonodpenus Ha MCDO - 2018-2020 r., CMCC ny6nukysa H3IMEHEHHE B
MCC 41 3emenenve. U3meHeHneTo npeMaxsa WiHckBakeTo B naparpagd 22 Ha MCC 41, cbriacHo KOeTo
OpeAnpUATHATA TPAGBAa N4 H3KOUBAT NAPHYHHTE MOTOLH, CBLP3aHH C JaHbYHO 0DJIaraHe, KOraTo OUEHABAT
CMpABEANHBATA CTOHHOCT Ha akTHBUTE B 06xBaTa Ha MCC 41. IIpeanpusTieTo npuiara H3MEHEHHETO 32
Obaeiny 0€pHOAN MO OTHOWEHHE HA OLEHKH MO COpaBeANHBa CTOHHOCT HA MAM Clell HAYAROTO HA NbpPBHA
rOAMUIEH OTYETEH NEPHOL, 3aM0YBalL Ha HAK celd | AHyapw 2022 r. [To-paHHOTO NpHIIOKEHHE € NO3BOJIEHO.
Bb3npHEMAHETO Ha H3MEHEHHATA HE CE QYAKBA A OKaKe BIHAHHE BBLPXY (PHHAHCOBOTO CLCTOAHHE HAM
pe3ynTaTH oT AeiiHocTTa Ha JIpyKecTROTO,

Himeneunn p MCC | TlpencTaBane Ha dunancosH orueTH 1 Hanoxenne 3a npaktuka no MCOO 2:
OnoBecTaBaHe HA CHETOBOAHH MONHTHKH
Ipe3s despyapu 2021 r. CbreersT myOnukysa naMenenns 8 MCC | n Hanoxkenue 3a npaktuka o MCPO 2
H3sbpuipake Ha NpelEHKH OTHOCHOC HHBOTO Ha chinectBeHocT (MIT), B KOeTO NpeaocTaBs HACOKH U MPHMEpPH
B MOMOLL HA& NPEANPHATHATA NMpPH NPHIAraHETO Ha NPELEHKH OTHOCHO HHMBOTO Ha CbILECTBEHO NpH
OMOBECTABAHETO HA CHETOBOJHY MOAWTHKH. M3MeHeHMATa LEAAT A3 NMOANOMOCHAT MPEANPHATHATA TPH
NpenocTasaHETO Ha ONOBECTABAHHA Ha CUETOBOAHY MOAHTHKY, KOUTO Ca MO-MOAE3HU YPE3:
¢ 3amAHa Ha W3HCKBAHETO KbM MPEANPHATHATA A OMOBECTABAT CBOHTE ,.CHLIECTBEHH CUETOBOAHH
MOJIMTHKH ¢ H3HCKBAHE Aa OMOBECTABAT CBOHTE ,,3HAYHMH® CHETOBOIHH NONKHTHKH; H
o JloGapAHe Ha HACOKH OTHOCHO TOBa KAaX MPEANpHATHATA Aa NpUNararT KOHUEMUMATA 33
CBILECTBEHOCTTA, KOraTO BIEMAT PELIEHHS OTHOCHO ONOBECTABAHHATA HA CUETOBOAHHUTE MOJHTHKH.
M3MeHennaTa Ca B CHJIa 3a FOOMIUHH OTHETHH MEPHOAHM, 3anouBalld Ha uaH ciexn | anyapu 2023 r. [lo-
PAHHOTO NpHAOKEHHEe HA uiMeHenuata B MCC | e no3soneHo, NOTONKOBA NOKOAKOTO TO3H (akT e

onoBecTeH. JIpy#ecTBOTO IUE AHATH3HPA H OLEHH edeKTa OT HOBHTE W3MEHEHHA BbPXY UHAHCOBOTO CH
CHCTOAHUE HIIH PE3YNTATHTE OT NeHHOCTTE,

Hsmeneunss 8 MCC 8 CueToBoAHA NOMMTHKA, NTPOMEHH B CHETOBOIHHTE NPHOANIHTENHH OUEHKH M
rpemk: JlepHUUHA 32 CHETOBOAKH MPHOIH3IHTENHH OLIEHKH

Ipes despyapu 2021 r. CoeeTdT Nydnukysa usMenenna 8 MCC 8, upe3 kouTo BbBesia HOBA deHHULMA 3
»CUETOBOAHH MPHOMUINTENHH OueHKH™. H3MeHeHHATA pa3fAcHABAT pa3nyvkaTa MexXIy MpOMEeHH B
CYETOBOAHHTE NPHOANZHTENHH OUCHKH U NPOMEHH B CYETOBOAHHTE NONHTUKH K KOPEKLUATA Ha rpewki, Te
ChILO TAKA Pa3ACHABAT N0 KAKBE HAYHMH NPEANPHATHATA H3MON3BAT TEXHHKUTE 33 OLEHABAHE U BXOAALLHTE
AaHH# 3a pa3paloTBAHETO HA CUETOBOAHH NPHOIU3HTENHH OLUEHKH.

HM3MeHeHUAT cTaHPapT noAcHABa, 4e edeKTHTE BLPXY AAAEHA CYETOBOAHA NPHOIHIMTENHA OUEHKA B
pe3yNTaT Ha NpOMAHA BbE BXOHALWK JAHHH HIHW MPOMAHA B TEXHWKATAa 3a OLEHABAHE, MpEACTaBAABAT
NPOMEHH B CYETOBOJHHTE NPHONUINTENTHH OLEHKH, akO HE €a B Pe3yNTaT Ha KOPEKUHA Ha TPelKd OT
npeaxoded nepuon. CheETHT 3aNa3Ba acnNekTa oT AepHHHLIATA 33 CYETOBOLHH MPUGIN3UTENHH OLEHKH, He
NPOMEHHTE B CHETOBOAHHTE NPHOMHINTEAHH OLEHKH MOTAT [a ca pe3y/iTaT OT HOBa HHOPMALKS HIH HOBK
pa3BUTHA.
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»@POHTEKC HHTEPHEIILHBJI“ EANL
NPUJIOXKEHUSI KbM ®UHAHCOBUSI OTYET
3ATOJHHATA, 3ABBPLHIBAIIA HA 31 AEKEMBPH 2021 1.

4. [y6auKkyBsann ¢TAHAAPTH, KOHTO Bee OLIE HE €3 B CHAA H He ca BL3NPHETH MO-PaHO (NPOABIKEHIE)

Hamenennn B MCC 8 CueToBoaHAa NOJANTHKE, NPOMEHH B CHETOBOAHNTE NpHGIHINTETHH OUEHKH |
rpewukn: dedHHHLUHA 32 CUETOBOAHH NPHGTH3HTETHN OLEHIKH {npoannskenne)

HimeneHuATa BAH3AT B CHAA 32 FOAHILNY OTYETHH NEpHOJH, 3an04Ballli Ha WK cnea | aHyapu 2023 r. To-
PAHHOTO NMPHAOXKEHHE € NO3BONEHO. JIpYXKECTBOTO e aHANH3HPA M OLEHH eeKTa OT HOBHTE HIMEHEHUS
BbPXY (PHHAHCOBOTO CH CLCTOSHHE WM PE3YATATHTE OT AeliHOCTTA.

Hsmenenns 8 MCC 12 Jdaubun BbpXy Aoxoaa; Orcpoden nanbK, CBBP3aH ¢ AKTHBH H NACHBH,
BbL3HHKBAILH B Pe3YATAT HA elHa caeaKa

lpe3 maii 2021 r. CbBeThT my6amkysa usmenenns 8 MCC 12, kouTo cTecHABaT 06XBATA HA NO3BONEHHUTE
W3K/AIOHEHUA OT MbPBORAYANHOTO NpH3HaBaHe cbriacHo MCC 12, Taka ue Te Beue He ca APHIOKHMH 32
CIAENKH, KOWTC NOpaKaaT pasHH oOnaraeMu W NpH3HABALLM CE 33 JAHBYHH UENH BPEMEHHH Pa3JTHKH.
H3MmeHenuaTa noscHABaT, Ye KOTAaTO NIALLAHUATA, KOWTO YPeXOaT AAREHO 3adb/KEHHE, C¢ NPH3IHABAT 3a
A3HBYHH LEH, € BBMPOC HA NPELEHKA NATH TE3H NPHCNAAZHIA 338 JTaHLYHH LENH MOTAT Ja ObOaT OTHECEHH
KbM NMpU3HATOTO BBE (PHHAHCOBMS OTHET 33Ab/DKEHHE MM KbM CBLP3AHUA C HEro akTHe. Tasm NpeLcHKa €
BaXKHa OpPH ONPEACAAHETO NaiH NpU MbLPBOHAYANHOTO NpU3HABAHE HA AKTHBA M MacHBa CbllecTaYBa
BpPEMEHHA pa3/iHKa.

CormacHO M3MEHEHHATA H3KIIOMEHHATA B MbPBOHANANHOTO NIpH3HABAHE HE CA NIPUIOKHUMH 38 CACNIKH, KOHTO
NPy MbPBOHAYANHOTO MIPH3HABAHE, MOPAKIAT paBHM oONaraeMd W NPU3HABALLM Ce 33 DAHBLYHM LEAH
BpEMEHHH paznuki. To ¢ NpUIOKHMO, EANHCTREHO AKO NPH3HABAHETO HA TH3MHIOB AKTHB M 3aTbIIKEHHE MO
MU3UHE (MM 3aBHKEHHE 32 HIBEXKIAHE OT CKCMII0ATALUHA U KOMIIOHEHT OT 4KTHB, MOIEMNALL HA H3BEKAAHE
OT EKCTUI0ATALHA) NOPAXKAAT O0NAraeMK U MPHIHABALLH CE 32 aHBYHH LENH BPEMEHHH Pa3iuKH, KOHTO He
Ca paBHH.

H3MenenuaTa BIM3aT B CHITA 33 FOAMIIHK OTUETHH NEPHOAN, 3AMOUBALLH HA WA cnea | anyapwu 2023 r.
IIpeanpuatreTo TpAGBa Aa NpUNara UIMEHEHHATA 110 OTHOLIEHUE Ha CAENKH, KOUTO Bh3IHUKBAT HA HAW cAea
HauaNOTO Ha Hali-paHHHA NPEACTABEH CPABHHTENEH MepHol. B AombnHenue, B HauanoTo Ha HaH-paHHuAa
MPEACTABEH CPABHHTENEH NEPHOA, NPEANPHATHETO TpAGBa CHUIO Na MPH3HAE OTCPOUEH AaHbYEH aKTHB (mpn
YCNOBHE, HE € Ha pasnotoKeHHE A0CTaTbUHA objlaraema nevanGa) v OTCPOUEH AAHBYEH MACHB 3 BCHYKH
NpHCNajali ce v obnaraeMn BPEMEHHH PA3NHKH, CBbPIAHH C JIM3HHIH M 330LIKEHHA 33 H3BEKIAHE OT
excnnoatauna. Tesn HameneHus ece ollie He ca npuet ot EC. JipyxecTsoTo wwe aHanu3upa v oueHH edekTa
OT HOBHTE H3IMEHEHH: BLPXY (PHHAHCOBOTO CH CHCTOAHME WIH PE3YNTATATE OT AeHHOCTTA.



»@®POHTEKC HHTEPHEIUBHBJI“ EAJL
NPHWJIOXKEHUSA KbM ®PMHAHCOBHA OTUYET
3ATOAHMHATA, 3ABBbPIHIBAIIA HA 31 JEKEMBPH 2021 r.

5. HeTHH npuxoan oT JIHXBH H APYTH MPHXOAM

B xuisnou nesa 2021 .. 2020 ..
[TpuxoAM OT NUXBH OT B3€MaHHA MO AOTOROPH 3a LIECHA 3,874 3,999
ITpHx0aH OT NUXBH OT NPEAOCTABEHH 3a€MH HA CBbP3aHH JnLIA 9 154
Pa3xoaH 3a 1MXBH NO 3aeMH (244) (351
Pa3xonu 3a JUXBH MO JU3UHTH €8] (2)
HeTHH npuxoau oOT TUXBH 3,638 3,800
Jpyru npuxoau 9 2
[Tpuxoau ot ycnyru 236 -

3,883 3,802

[TpuxoanTe OT yCNyru ca CBbp3aHH C M3BbPLLUEHH YCIYrH N0 aAMUHKMCTpaUna Ha nopTdoano U cbbupane Ha
B3eMaHHA Ha TpeTH nuua. Tosa beile ocHoBHaTa AefiHOocT HAa dpoutexc HHTepHewsHbn Copsucus EOO]

npeln BiauBaHeTo Ha 21 aHyapu 2021 (Benexka 25). Ta3u neHHOCT nMpoabakaBa f1a Ce OCBLUECTBABA BbB
®ponrekc HutepHewbHbn EAJL

6. HetHu (pa3xoan 3a)/ npuxoau or ofe3nexka

B x1190u 1esa 2021 2. 2020 .
Pa3xoau 3a o0e3leHKa (1,941) (1,671)
[puxoau ot obe3ueHka 2,443 2,649
502 978
7. Pa3zxoau 3a BLHIHH YCJIYrH
B xua0u resa 2021 2. 2020 ..
Pa3xoau 3a moau3nbLaHUTENH 552 603
AMUHHCTPaTHBHH Pa3X0dH 401 27
KoHcynTaHTcku ycnyrH, BKil. pa3XoaH 3a OAUT 143 205
Pa3xonu no cx6upane Ha B3emanus (HCH) 93 887
OkomnnekToBaHe ¥ M3NpallaHe Ha JOKYMEHTH 34 32
Pa3xoau 3a npeBO3HM CPEACTBA U TPAHCTIOPT 7 13
Jpyru pa3xoau 1 1
1,231 1,768
8. lpyrs pasxoan
B xunaou resa 2021 2. 2020 2.
JInueHsu 107 -
OO6y4eHus 39 -
IbpxaBHH TakcH 21 35
Pa3xozu 3a npeACTaBUTEIHH LeJH 12 7
Hpyru 38 32
217 74
9. Pazxoan 32 TaKcu H KOMHCHOHHH
B x1180u A1e6a 2021 . 2020..
Pa3xoaM 3a TakcH 1 KOMHCHOHHH 16 12
16 12
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»PPOHTEKC HHTEPHEIIBHBJI* EAJQ
NPUIOXKEHHA KBEM ®PHUHAHCOBHSA OTUET
3ATOAUHATA, 3ABBPILIBAIIIA HA 31 AEKEMBPH 2021 r.

10. Pa3xonu 3a AanBUN
Tekyul AaHBK, NPH3HAT B meqaabu i 3aryon

B xumaou 1esa

Pa3xon 3a Texyill faHbK

Mpuxon oT OTCPOUEHH NAHBLH B PEIYATAT HA NPOABEHH BPEMEHHH PA3IUKH

OobacHen e Ha epeKTHBHATAE AAHLYHA CTABKA

B xumaou resa

CuetoBoana nevanfa 3a roiMHara, npeny JaHbUHO oOnaraHe
Hanbk 1o npunokamara AavbuHa craska oT [0% (2020: 10%)
Henpu3HaTH pasxoau 3a JaHbUHKN LenH

Texkym naHuLK

2021 ¢. 2020 2.
125 231

- @

125 229
2021 2. 2020
1,281 2,277
128 228
G) 3
125 231

CHOTBETHHTE JaHBYHH NMEpHOIH Ha JpyecTBoTO MoraT Aa 6baat obekT Ha MpoBepka OT JAHBYHHTE OpraHu
[0 H3THYAHETO HAa 5 rONHHN OT Kpas Ha roAWHATAa, B KOATO € NMoAajeHa AcKNapauus UM € caeasano aa 6bae
neiaaeHa Deknapauus, Kato MoraTt ga ObgaT HATOKEHH AONBIHHTEAHH AAHBUHH 3A0BLKEHHUA HAH rnobu
¢b0Opa3HO MHTEPNPETHPAHETO HA AAHBLYHOTO 3akoHoAaTencTRo. Ha pbhrkoBoacTaoTo Ha Jlpy:keCTBOTO HE ca
H3BECTHHM 06CTOATENCTBA, KOHTO OMXa MOrAM Aa A0BENAT A0 BB3HHKBAHE HA JOMBJIHUTENHH CHUUECTBEHH
3aabMKEHHA B Tazu obnacr. JIpyxecTBOTO He e Ouno cyDekT Ha naHbYHA NPOBEpPKA 32 KOPNOPATHBHO

nogoxoaHo obnaraxe,
Mpu3HaTH OTCPOYEHN JAHBYHH AKTHBH H NIACHBH

OTCPOLICHHTE AAHBYHH AKTHBH W NacHBU Ce ABJMAT HA CNEAHHTE NO3INLHNL

B xuia0u neea AKTHBH MacuBu HeTtHo
2021r. 2020 r. 2021 r. 2020 r. 2021rc.  2020T.

OBGe2UeHKH Ha ThProBCKH
BIEMaHUR 42 42 -
Hewnznnared roanuieH oTnyck 11 6 - - 11 6
HeTHn JaHBLYHH aKTHBH 53 6 - - 53 6

TpusHatn IMpuznath

31 x|
B xiuaon resa R 2 8 AeKeMBpH B LLLERE JeKeMBpPH
’ ’ 2020r. neuanbn neyanfn B peepBi
2020r. 2021 r,

M 3arybu H 3arydn
Obe3LeHKH Ha THPTOBCKH BIEMAHKA - - - 42 42
HewsnnareH roAnileH oTRYCK 4 2 6 - 5 11
HeTHi AaHBMHH aKTHBH 4 2 6 - 47 53

AKTHBHTE MO OTCPOUSHH JaHBLM B pa3Mep Ha 42 XU 1B, ce OTHACAT KbM obe3leHeHH ThProBCKH B3eMaHHA
ot ®pontekc UnTtephewsHsa Copeucu3z EOO]] (TbproBcko ApykeCcTBO) KAKTO H 5 XWA. JIB., CBbP3aHH ¢
A0X0nH Ha chyxuteny. [igete o6pa3yBat uacT OT pe3epBa oT Bnnsane Ha JipyxecTBo noa obul koHTpoA. 3a

cnpaeka - benexka 235.



»PPOHTEKC HHTEPHEIHBHDBJA* EANL

NPUJIOKEHUA KbM ®PHUHAHCOBHA OTUET
3ATOJAHHATA, 3ABBPIIBALIA HA 31 JEKEMBPH 2021 1.

11. HMOTH, MALIMHH H CHOPLKEHHS

Odmc Hmoth 1
B xuwmon desd Manikn o03aBex- NpeBOIHH ﬂpyr“ 06".10
oGopynBane ane cpeacTea AKTHBH
A Ha JHIHHT
OTueTHa cToliHOCT
bananc xem | axyapu 2020 r. 2 - 116 - 118
[Mpuno6utk akTHBH - - 17 - 17
Banawme xum 31 aexemspn 2020 r. 2 - 133 - 135
[MpuaodKTH OT BAATO OBLIEPHO 282 17 339 13 656
apyxecTBo (benexka 25)
[TprnoGuTy axTHBH 17 1 288 - 306
bananc xem 31 pexemepu 2021 1, 301 18 760 18 1,097
AMopTH3als
Banauc kpM | aHyapu 2020 r. 1 - 37 38
AMOpPTH3aLHA 33 FOEHHATA - - 41 - 41
banauc kM 31 nexemspu 2020 r. 1 - 78 - 79
MpuAoGUTH OT BAATO ABLIEPHO 274 14 242 17 547
apyxecTeo (Benexka 25)
AMOPTH3ALMA 33 roNMHATA 12 1 138 1 152
Bananc kbm 31 gexemspn 2021 r. 287 15 438 18 778
banaHcoBa eToiinocT
KbMm | aHyapu 2020 r. 1 - 79 - 80
Kobm 31 aekemspn 2020 r. 1 - 55 - 36
Kbm 31 pexemspn 2021 r, 14 3 302 - 319
[{]] Hudukaunu 3a 3azy0u om obe3uenka

PrnroroactsoTo Ha JpyxecTBoTo cuuta, ye kbM 3| aexemepu 2021 r. u kbM 31 aekemspu 2020 r. HaMa
HHAMKaLUWHK 38 o0elleHKa Ha ABAroTpaiiHe MATEPHAIHH AKTHEH,

[{11] Janoxncenu axmueu

Kwm 31 nexemepu 2021 HAMA MMOTH, MALUHHK HNH CHOPBLIKEHHA, KOWTO Ja Ca 3aR0KEeHH KaTo 00e3nevyeHHe.

(2020; Hama)

{iii) Axmiten 8 npoyec Ha uszpaycoane

KuM 31 nexemspu 2021 r. HAmMa akTHBY B NpoLec Ha wirpaxaane. {2020: Hama)

(iv) Bpesenno Heusnonzganu KMomi, Malutn, CoopvlceRia u obopyosane

KM 31 nmexemepu 2021 r. HAMa MMOTH, MALIMHK, ChOPBXKEHMA H QOOpYylBaHe, KOHTO BPEMEHHO He ce

H3INON3BAT.
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»wOPOHTEKC HHTEPHEIUBHBJI* EAJL
INPWJIOXEHHA KBM ®PHHAHCOBUA OTYET
3A I'OJAMHATA, 3ABBPILIBAIIIA HA 31 JEKEMBPH 2021 r.

11. UMOTH, MAILLHH W CHOPBKEHHA (NPOABLAKEHIE)
v) Juune

(a) Jluzunr kato nusuurononyyaren (MCPO 16)

JpysiecTBoTO Haema NpeBo3HH CpencTBa M oduc naow. Te3n AM3NHM 06Hyalibo ca 3a neproa ot 18 mMeceua
A0 4 TONMHH W HE CHABPHKAT ONLKMS 33 IOAHOBABRHE HA AW3MHIA HA OHC NUIOLL C/le] Ta3M AaTa. Hudopmauus
3a IOTOBOPHTE 33 JIN3HHT, N0 KOMTO JIpYKeCTBOTO € IH3HHIOMONYHATEN, € NPEACTABEHA NO-A0NY.

(i) AKmusgit ¢ npago na norieane

AKTHBHTE ¢ NMpaB0 Ha MON3BaHE BKAKOYBAT Ol'l)HC MOMELUEHHA, KOHTO HE OTroBapAT Ha ONpeacneHHeTo 3a
HHBECTHUHOHHH HMOTH, H NPEBO3HH CPEACTBA H Ca NPEACTARCHH NO-A0NY:

B xuradu 1esa Hmotn Mpesosuy Obopyasane Odwmo
cpeacTBa

2021 2.
Banawc kbM | aHyapu 28 27 - 55
[IpHao6usanms OT BAATO ALIUEPHO APYHECTBO

117 - 8 125
(Benexka 25)
EnHMHHAUNH, CBLP3AHM ¢ BIIUBAHETO (28) - - (28)
[IpnaoGusane Ha akTHEH ¢ NPaBO Ha NOJ3IBAHE 288 - - 288
AMOpPTH3aLMA 33 roaHHaTa (an (13) (8) (138)
Banaue kem 31 nexemspu 288 14 - 302

B pesynrat Ha cnuBaneTo ce eANMMHHPAT BLTPEUIHOTPYNOBH CANAA M CASTKH, OpONITHYALLH OT
BBTPCLUHOTPYNOBA IH3HHIOBA CLEKA B pasMep Ha 28 xun.ae (6en.25).

NMpeso3un

cpeacTBa s

B xuwiwdu 1eca HUmorH

2020 2.

Bananc knM | anyapu 40 39 79
lIpunoGuBate Ha akTHBH ¢ NPABO Ha NOM3BaHE 17 - 17
AMOpTH3aUKA 32 rOAMHATA (29) (12) (41}
Bananc kbm 31 aekemepn 28 27 55

(ii) HMacusn no ;uzun:

B xuindu reca 2021 2, 2020 2,

AHaJ/IH3 Ha NaNeXNTE — JOTOBOPEHN HEANCKOHTHPAHN NAPHUHH

noTOUH

[lo-manko ot enna roanHa 164
Mexay enHa ¥ neT roauHH 152
[Toseue oT neT roaHHH -

43
15

O6w0 HeAHCKOHTHPAHH NACHBN MO JIM3NHT KbM 31 nekemBpn 316

58

Macnen no Ax3KHr, BKJIKYEHN B 0TUETa 33 QHHAHCOBOTO 303
cheToAHNE KbM 31 nexeMBpH

57

Tekywu 156
Herexkywn 147

27

42
15



»PPOHTEKC HHTEPHEWIBHDBJI* EAJT
MMPHJIOXKEHHA KbM ®HHAHCOBUA OTUET
3ATOAHHATA, 3ABBPIIBAILLIA HA 31 JEKEMBPH 2021 .

11. HmoTi, MALUHHH H chOpbLKeHNA (NPOABIKEHHE)
(iii) Cyyu npussame 6 nedda.Tou u 302y6u
B xwisdu 1esa
JIwznuru, cernacio MCO0O 16

JIuxBH BbPXY NACUBH MO JIHIHHT

(iv)  Cymu, npusHamu ¢ OMYEnta 3a RAPpUYHHNIE NOMOUY

B xuraou nesa

006110 W3X0AA1IH NAPHYHH MOTOLH 32 JTH3IHHTH

(6) JINIHHT KATO NIMINHIOAATEN

2021 2, 2020 ..
1 2

2021 2 2020 ..
25 42

ﬂp)H)KECTBOTO HE H3BBPLIBA 0eHHOCT KATO TM3HHTOAATEN NO OJOTOBOPDH 34 ¢HHaHCOB HITH OTICPATHBEH JIH3HHI.

12, HemaTepHasiHH AKTHBH

B xuraou rega

Oruerna cTofiHocT
Bananc xem | aHyapu 2020 r.

Cogryepn

Toproseka

Basanc kem 31 gexemepu 2020 r.

Bananc kM 1 aHyapu 2021 r.
Ipuao6uTy OT BNATO AblIEpHO ApYx)ecTBO (benexkka 25)

Bananc kbMm 31 pexemspn 2021 r.

AMOpPTH3aUHA
Banarc xbM 1 anyapu 2020 r.

bananc kbm 31 nexemepn 2020 r.

Banakc xeMm 1 aHyapu 2021 r.

[TpunoGuTi oT BNATO AbLIEPHO ApYXecTBO (Benexka 25)
Hauucnena 3a ronuuara

banane kem 31 aexemspn 2021 r.

banancosa croiinocT

Kwm 1 snyapu 2020 1.

KbMm 31 nexemspu 2020 r.

H JHUOH3IH MapkKa Oburo
- 1 1

- 1 1

- 1 1
1,228 - 1,228
1,228 1 1,229
- 1 1

- 1 1

- 1 1

085 - 985
221 - 221
1,206 1 1,207
22 - 22

Kbm 31 nexemBpn 2021 r.

(i Huduxauuu 3a 3azy0u om ebesuenra

PbkoBoacTeOTO HA JpysecTBOTO cUMTa, Ye KbM 31 nexemspu 2021 1. v kbM 31 aexkemepu 2020 r, sama

HHAMKALUMHK 33 00e3UeHKa Ha ubmm‘paﬁnu HEMATCPHANHH aKTHBH.

(ii) B npouec na paspaboma

HpyxecTBOTO HAMA aKTHBH B MpoLiec Ha u3rpaxiane kbM 3| nexemspu 2021 r. (31 nexemepu 2020 r.: 0).
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»@POHTEKC HHTEPHEUWIBHBJI“ EAJY
[NPHIOXKEHHA KBM ®HHAHCOBHSA OTUET
3A 'OJIMHATA, 3ABBPUIBAIIA HA 31 JEKEMBPH 2021 r.

13. TTapx 1 NapHYHN eKBHBAJSIEHTH
B xunou aeea
Hapuunn cpenctea B Gpoii

CyMH no 6aHKOBH CMETKH
Tlapu u napuuHK eKBHBANEHTH

l'lapn H MAPHYHH eKBHBAJIEHTH B OTHYETA 3a mapuYHuTe NOTOUH

2021 2 2020 2.
21 49
1,592 2,164

5 .
1,618 2,213

Kum 31 nexemBpu 2021 r., napuunute cpeactea Ha JIpysKecTBOTO M0 GAHKOBH CMETKH B MecTHH DaHKH ca
p P Y
pasnpeaenent, KakTo cnensa: 94% c B 6anku ¢ kpenuteH peiituur BBB (BAKP) 1 6% ca B GaHkh ¢ KPEIHTeH

pefiTuar A{BAKP).

Ouakpa ce BCHYKH NApH H MapUYHH EKBHBANEHTH Aa ObaaT BbICTAHOBEHH B PaMKHUTEC Ha ABaHaneceT Meceua

CIEN OTHETHHA MEPHOA.

,qu)KECTBOTO € QUEeHKNO ed)ek'ra OT OYaKBAHHUTE KPCIAHTHH 3ary6u H HE 1o OTYHUTA KATO CHLLUECTBEH.

14, TuproBekn H APyry BieMaHHA

B xura0u 1ega

BaemaHus oT KIHEHTH U NOCTAaBYULIH
BiemaHus no ApEAOCTABCHH rapaHuHu

2021 2

2020,

70
5

75

Ouaksa ce BCHUKH TbPFOBCKH H APYTH B3eMaHHA 1a 0bAaT BbICTAHOBEHH B paMKHTE Ha ABaHaJeceT Mecela

€€ OTYETHHA NEpHOA.

15. Biemanus no neroBops 3a uecns

Kem 31 nexemspu 2021 romina JpyxecTeOTO Nptirexasa ABATOCPOUHN PHHAHCOBH B3IEMaAHWA B Pa3MED Ha
12,881 xunanu nesa (31 nexemspn 2020 r.; 14,707 xuasau nea). Te3n akTHBH €€ CLCTOAT OT B3eMaHHA NO
JOroBOPH 33 LECHH, 3aKYNeHH oT GaHKH U HeGaHWKoBH (HHAHCOBH HMHCTHTYUMM ¢ UEN TAXHOTO ObIello
cvbupane. [Mo-g0ny € nocoyena pa3GUBKa HA AMOPTUINPAHATA MM CTOIHOCT B 3ABUCHMOCT OT KOS rpyna ca

B3eMAHHUATA:
B xwa0u e

Baemanus, uskynenu ot Ganku
B3emaHus, n3kynenn or HeGaHKOBH (PHHAHCOBHM HHCTHTYLLMH

2021 a 2020 2.
5,389 5,358
7,492 9,349

12,881 14,707

Biemanus no saxynenn noprdeiinu 8 pasmep Ha 10,221 xunsiau nepa (2020 1.: 11,112 xunanu neBa) ce ouakea
1a 0baaT cuOpaHH 3a NEPHOAH, N0-AbATH OT | roAHHA OT AaTaTa Ha (HEAHCOBUA OTYET.

Beuuky BleManMs Mo 3akyneHn nopTdefaM ca B3eMaHHA OT (M3MMECKH NHUA M HAMAT NpHJIEKaLLK

ofe3neyenus.

KM 31 aekemepon 2021 r. [ipyxecTBOTO € 3a105HA0 B3EMAHAS N0 3aKyneHH noptdeiinu Ha cToliHocT 3,522
xun. 1B. (31 nexempy 2020 r.: 5,340 xunaau nepa) Kato oGe3neyeHus KbM KPEAUTOPH.
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»@PPOHTEKC HHTEPHEIIBHBJI* EAJZY
NMPUJIOXKEHUA KBbM ®PHHAHCOBHA OTYET
3ATOJHHATA, 3ABBPIIBAILIIA HA 31 IEKEMBPH 2021 r.

16. MpeanaaTenu paixoau

B xunadu resa 2021 2, 2020 ¢
CoaebHH pazHockH 1,050 963
3acTpaxoBkn s 1
HUT pasxoan 34 -
Jpyru npeannateHn pa3xoau 19 -

1,103 964

TpeannatenH cbaeOHH pa3HOCKH B pa3Mep Ha 631 xunaan nesa (2020 r.: 510 xunanu neea) ce ovaxkea na
GbnaT BBICTAHOBEHH 32 NMEPHOIN, MO-ABATH OT | FOAWHA OT JaTaTa Ha (inakcoBua ot4eT. Benuku apyru

MpeanmaTeHy paixonu c¢ o4akea na 6blaT BL3CTAHOBEHH B PaMKNTE Ha 12 meceua oT aataTa Ha (l)HHaHCOBI'[ﬂ
OTHET.

17. Teprosckn 3a0BMKeHHA

TbproeckuTe 3aaRmKeHNA KbM 31 aexkemepy 2021 1. NpeACTaBNABAT 3a0BL/KEHNA KBM AOCTABMHLM H Bb3IH3AT
Ha 70 xun. niB. (31 nexemepu 2020 r.: 90 xun. nB.). Ekcnozuuuarta Ha J{pyxecTBOTO KbM BafyTEH W JIHKBUICH
PMCK, CBbP3aHa ¢ TBProBCKH H APYTH 3aAbJKEHHA € OrmoBecTeHa B benexka 21,

Ovakpa ce BCHYKH 3aAbJUKeHHA M0 TLPTrOBCKH CACIKH Aa Obaar YpeA€HH B pAMKHTE HAa ABAHAACCET MeceLa OT
OTYCTHHA NMEPHOL.

18. 3agbakeHHA CBBLP3AHN € NEPCOHANA

B zaabmxeHMA cBbp3aHu ¢ nepcoHana kbm 31 mexemepu 2021 r. ca BKJIYEHH CYMH 3@ AbKHMHUTE

OCHTYPUTETHH BHOCKH BbPXY M3MUIATEHHTE BL3HATPAKACHHA H NPOBM3HH 3@ HENON3BAHH NNATEHH OTNYCKH
3a 142 xun. nB. (31 nexkemspu 2020 r.: 66 xun. as.),

OuakBa ¢ BCHYKH 3A0BMKEHHA KbM CIYKHUTENH na Obpar YPEACHH B PAMKHTS Ha ABaHaOCCET Meceua oT
OTHETHHA nNEpHOA.

19. 3aemu 1 KpeauTH

ToBa npunoKeHne Aaea HHGOPMAUMI 3a LOTOBOPHHUTE YCIOBHMA HAa NHXBOHOCHHUTE 3aeMH Ha JIpyxecTBOTO,
KOHTO ce OTYMTAT MO AMOPTH3HMpaHa CTORHOCT. 3a moBeye HH(OPMALKA 32 eKCNOIULMATA HA JIDYKECTBOTO
KBbM JIMXBEH, BallyTeH H JIHKBHIEH pHCK, BikTe [Tpunoxenne 21.

B xuw1adu nesa 2021 2 2020 ..
3aem 2 ot ®ponTteke HHTepHewbHbn B.B. 981 2,787
3aem 3 ot ®poHTeke UnTepHewsHen B.B. 510 1,379
3aem 2 ot EBponeiicka 6aHka 3a Bb3cTaHOBABAHE H pa3euTHe {EGBP) 1,826 2,868
3aemn H KpeaAHTH 3,317 7,034
Hemeryuyu 780 2,512
Texyuu 2,537 4,522

YcroBuATa MO 3aeMHUTE €a KAKTO CeBa;

HoMiiHaeH JIHXBeH T'oaHHa Ha

B xumadu nesa BanyTa NpoueHT nagex

3aem 2 ot Oponrekc MuTepHewsibn B.B. €BpO 4% 2022

3aem 3 ot Opontekc MHTepHewbHB B.B. €BpO 4% 2022
4%+ TpUMeceueH

3aem 2 ot EBponeficka HaHka 3a Mexay0aHKOB NIHXBEH

BbL3ICTAHOBABAHE H PAa3BHTHE eBpo NPOUEHT 2023
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19. 3aemu it kpeanTn (NpoanKeHue)

donbannTenHa ungopMaung — KoBeHAHTH

Crnopen u3ncKBanuATa Ha n0roBopHTE 3a 3aeM ¢ EBBP, HpyxecTBTOTO TpAGBA N2 H3NBLAHABA YCIOBHATA NO
Tpyfa OT KOBEHAHTH, KOMTO €@ BKNIONEHH B [OrOBOPHUTE MeXAy cTpanute. Kbm 31 nexkemBpu 2021 r.
JIpyKeCTBOTO € HINMBAHUIO H3HCKBAHMATA O KOBEHAHTHTE, ONHCAHN B 10roBOpHTE (KbM 31 nekemapu 2020 r.
ApYKeCTBOTO CHILO € WIMBLAHUIO H3HCKBAHUATA MO KOBEHAHTHTE).

PaBxenite Ha ABIKEHNSTA HA MACHBH KM NAPHUHN NOTOLH MPOH3THYALN OT (pHHAHCOBATA AeiiHoCT

Zaemu n MacnBH no

Berexncka 0610
KpeauT JH3HHT
Bananc kbM 1 anyapu 2021 7,034 57 7,091
lipoveenu ¢ napuunume nomouu om
Qunancoea deitnoem
Hinaarenu saevn (3,739) - (3,739
Mnateun nuxeu (222) (2) (224)
[1auranma ne nackeu no nu3MHr - (15) (15)
O0wo NnpoMeHH B MTAPHYHITE NOTOLH 33
thuHa uc(‘:nam neiinocpr (3.961) a7 (3,978)
Edperm om nposenu eve satymnu xypoge 2 2
lMpomenn ofiBLp3anN ¢ nackea
Hog aJusnur - 288 288
Pasxonn 3a J1MxBH h] 244 1 245
Obwo apyru apomenn ofebLp3aHN ¢ nacksa 244 289 533
EAHMHHA LK BLB BPL3Ka € B/iNBAHE - 28) (28)
Bananc kbm 31 aexemapu 2021 r. 3317 303 3,620
B pe3ynTat na cauBaHeTo ce enuMuHHpar BLTPELHOrPYNOBH Canja H CReNIKH, MPOUITHYALUH OT
BLTPELIHOIPYNOBA JIM3HHIOBA CEJKa B pa3mep Ha 28 xuie (6en.25).
B xuinou 1eeq Berexcna £ LT LEGTIL Ob6wo
KpeanTH JIH3HHT
Banane kbm | auyapu 2020 8,242 80 8,322
ITpootent ¢ napuannme nomouu om
funancosa deitnocm
TMocTenackMA OT 32eMH M KpeaHTH 978 - 978
Hannareun saemu (2,204) - (2,204)
[Taarenn anxen (332) (2) (334)
[namanws mo nacusk no JM3IHHr - (40) (40)
gs:.;o“:(?:;:u;e; :::;Tuquure NOTOLH 34 (1,558) {42) (1,600)
Egperim om npovenu eve saaymnn xypcose
[Ipomenn o6BLp3akK ¢ Racuea
Kopekuus sa auzuur kom 01.07.2020 - 17 17
KanuTaiimiupanu pasxoan no saemu () - (1)
Pa3xo.m 3a nuxen 5 351 2 353
Obwo apyrs npomenn 06BLPIAHK ¢ MacHBA 350 19 369
Banaue wem 31 pexemepn 2020 r. 7,034 57 7,091
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~PPOHTEKC HHTEPHEII'LHBJI* EAJL
NMPUJIOKEHUS KbM ®HHAHCOBHS OTYET
3A TOJAMHATA, 3ABBPIIBALIA HA 31 JEKEMBPH 2021 r.

20. CofeTBen kanuTan
20.1. Pecucmpupan Kanuma:

HpyxecTsoT0 € ¢ perucTprpal kanutan ot 1,000 xun. nepa (31 gexemepu 2020 r.; 1,000 xun. neea), xofito e
H3LAI0 BHECEH KbM [aTaTa Ha rOAMIWHUA (HHAHCOB OTYET.

20.2. Pezepen

PesepBHTe BKNIOYBAT 3a0b/KHTENHH PE3EPBH N0 pefa Ha ThproBckuA 3aKoH, KOHTO ¢ pellerne Ha OBWIOTO
cblpanie Ha akuuoepute Ha JIpyxecTBoTo oT |5 1onn 2020 r. ca ysenuuenn va 100 xun. nesa (2019 r.; 28
X#iL. nega). Chbe chiioTo pewerne JIpyxecTBoTO 32115 APYry pe3epsu B pazmep Ha 12,211 xun, fie., 3a0eneHY
OT HaTpynaHHuTe fewandu Ha [pykecTBOTO.

Mpes 2021 HNpyxecTBoTo canpa ceoATa JeHHOCT ¢ NefHOCTTA Ha NpPHTEXABAHOTO OT HEro ABLUEPHO
apyxecTso. B pesyarar Ha ToBa PLIHHKBA pe3epB OT BIUBAHE HA JPYKECTBO MO 05LU KOHTPON B pa3Mep Ha
4,290 ng, (Benexka 25).

20.3. Hepasnpeodenena nesanba

PeabT 3a pasnpesenenne wa nevanGarta M 3aryGata e npeasuacH B THProBCKHA 3akoH M YcTaBa Ha
Hpyxectsoto. C pelleHne Ha eOHONUYHHA cOGCTBEHHWK HA AKUMOHEPHHMA kanuTan ot 15 s 2021 1.
HaTpyMnaHaTta Hepasnpeaenena nevanta kbm 3 | aekemepu 2020 r. B pazmep Ha 2,048 Xun. nB., € OTHECEHA KBM
®ouan ., JlonbnHuTeHN pe3epri®,

21.YnpapnenHe Ha (PHHAHCOBHSA PHCK
Ipernen
JIpy®ecTBOTO HMa EKCMO3ULIMS KbM CAEAHHTE (PHHAHCOBH PHCKOBE:

v KpeluTeH puck;
v JIHKBHIEH PHCK;
v ;mazapeH pHCK.

Tosa NpuACKEHNHe NpeACTaBs HHOPMALMA 33 EKCNO3HLMATA Ha JIPYXKeCTBOTO KbM BCEKH €HH OT rOpHHTE
puckose, uenute Ha JIpyxeCTBOTO, NOJHTHKMTE H NPOLECHTE 33 U3MEpBaHe M YNPABNCHHE HAa PUCKa, M
YNpaBREHHETC HA KanuTana Ha JlpyxecTsoro.

0611 nosokeHHS 32 YNPABJICHHE HA PHCKA

PuroBoacTBOTO Ha ,[Ipy}KCCTBOTO HOCH OTFOBOPDHOCTTA 3a YCTAHOBABAHC HA NOJHTHKA 33 YNPaBNE€HHE HA
PHCKOBETE, OT KOWUTO J_I]JY)KCCTBOTO ce snuse. Tasu nonuTHKa YCTaHOBABRA THMHTH 32 NOEMAHE HA PHCKOBE MO
OTOCJTHH BHAOBE, ned)mmpa NpaBHNa 3a KOHTPON BbPXY PHCKOBETE H CHOTBETCTBHE ¢ YCTAHOBEHHTE NTHMHUTH.
IMonutukara 3a YNpaBi€HHE Ha PHCKOBETE MOANECHKH Ha pEryJiipHa npoBepka ¢ LEA YCTAHOBSABAHE Ha
HAaCTBMHUIH H3IMEHEHHUA B HCKOBETE, HA KOUTO ﬂp}’)KECTBOTO € NOANIOKEHO.

KpeanTen puck

KpeavTen pHck e pHCKBT 0T dHHaHcoBA 3aryba 3a J[pyKecTBOTO B CHTYAUHA, MPH KOATO KIHEHT MAM CTpaHa
no HUHAHCOB MHCTPYMEHT HE YCTee /12 U3ITBAHN CBOUTE AOTOBOPHH 3a0BIDKEHMA M BbIHHKBA OCHOBHO BLB
BPb3KA C B3EMAHHA OT KJIMEHTH.

Excnoznums Ha KpeaMTeH puck

BanaHcopata cToiiHocT Ha d)uﬂaucosn're AKTHBH MNpEACTABNABA MaKCHManHaTa KpEAHTHA €KCNO3IHIEHA.
MaxcumanHaTta eKCno3HOHA KbM KPE€OIHTECH PHCK KbM JATATa HA OTHETA € KaKTO CCABA:

B xunaodu nesa berexcka 2021 a 2020 2.
AKTHBH

[apyn ¥ napu4HK EKBABANEHTH 13 1,592 2,164
Tbproscku K ApyrH B3eMaHHA 14 70 75
Biemanus no noroeopH 3a 1ecus 15 12,881 14,707
B3emaHnHs Mo NpenoCTaBEHH 32eMH 23 - 4,696
0O6uo 14,543 21,642
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21. YnpapJaeHHe Ha GHHAHCOBHS PHCK {npoabmkenne)
Excno3nuna na kpeanTeH puck (Npoab/seHe)
B3emanuna no noromopn 3a uecus

Haii-ronemusT knac akTsu Ha [IpyecTBOTO ce ChCTOM OT B3EMAHHS MO AOrOBOPH 32 LIECHA, KOMTO ca no
MPOCPOYEHH NOFCBOPH 34 3a€M, CKNIOYEHW H, MO-KBHCHO, MPONANEHH HA THPT OT GaHkM M HeGaHKOBM
(PHHAHCOBH MHCTHTYUHH Ha pasfiuMHH €TANM Ha Opocpoune. BiemaHuaTa no DOTOBOPH 33 UECHA Ce
KnacHHUMPAT KaTO 3aKyNEHH HITH ITbPBOHAYAAHO CH3AANEHH PHHAHCOBH AKTHBH ¢ KPEANTHA 0Ge3UeHKa, NPH
MbpBOHAYANHO MPH3HABAHE, N0 CMHCEHAA Ha MCDO 9, 3au10To HMaT MHOTO BHCOK Gpoii IHKH NPOCPOUHE H ca
3aKyMeHN OT JIpyecTBOTO ¢ roNeMu OTCTBNKH OT HOMHHANHWTE MM CTOMHOCTH M C LeN ChOHpaHe Ha
B3€MAKUATA [10 TE3H AOTOBOPH.

ApyxecTBoTo € pa3paGoTHNO COBCTBEHH MOIENH 3a OLEHKA Ha noptefing ¢ B3eMaHuA, ¢ YHATO MoMoLL
Onpee/a BL3MOKHOCTHTE 32 CHOMpaHe Ha AafeH nopTdeiin, UeHaTa 3a 3aKyMyBaHe M OUAKBAHUA pe3yaTaT
BbPXY (HHAHCOBUTE OTHeTH. [IpyKECTBOTO M3NON3IBA HCTOPHYECKOTO pa3BuTHE Ha Beve npuaoduTe UK
oBenyBaHu NopTdeiiTH B KOMHCHOHEH OTE 3aeAHO ¢ MPHIOGHTOTO SHAHHE H ekcneprtusa B ob6paboreanero
Ha CXONHK MOPTdEiiny, 3a fa ONPENEeNH OHAKBAHUTE ObIAELIN NAPHYHA MOTOLM Ha 5A3aTa HA KOMILIEKCEeH
CTaTHCTHYECKH aHann3. Mertogonoruata ce Gashpa Ha MPeNBHKAZHMS, NOAYUEHH YPE3 H3MOMIBAHETO Ha
HEBPOHHH MPpEXH, Kkato ce 00paboTBaT HAHHK 3a NEfiCTBHTENHOTO WCTOPHYECKO TIPEACTABAHE Ha
nopTheiinnte, H3INON3BAIKK TONAM HABOP OT OTHOCHMM NPOMEHAMBH. ONUTLT OT npunaraHeTo Ha
METONONOTHATA Mpe3 MNOCACAHHTE TPH TOAMHH TNOKA3Ba, e pEIYATATUTE ca HAAENKIAHM, Thil KaTo
MPEABHKAAHUATA €A MHOrO OAW3KM 0 AeHiCTBMTENHOTO npeacTaBaHe Ha mnopTdeiinute. JIpyKecTBOTO
NMpHiara CblaTa METOLOAOIHA W NPH MOKYNKH HA HOBH MOpTdeliny 1 B npoueca Mo peAOBHA COTHILHA
NPEOLEHKA Ha ChIIECTBYBALLHTE NOPTHEHIH,

OcHOBHHTE CTHNKH B MpOLECa HA AHANH3 ca CIENHHTE: |) M3rPaXIAHE HA CTATHCTHYECKH MoOgen, ¢ YHATO
TIOMOW €€ OMpPENCNAT OMAKBAHHTE NOCTBIVIEHHA OT naneHus noprdeiin Ha 6a3a M2 MpUTEKAaBaHH CXOOHM
noptefing; 2) onpeaeAaT ce ouaKBaHHTe MAPHYHM NOTOLN HA MeceuHa §a3a 3a LENNA KUBOT Ha nanewns
noprdefin — GbacN MAPHYHK NoTouM; 3) WIYHCAABA ce BBLTPEILHATA HOPMA HA BB3BPLLIASMOCT, Ha Gaza
OpHrHHATHATA MOKYNHA UEHA, H CE H3NOM3BA, 32 A CE H3YHCAH HETHATA HACTOALLA CTOMHOCT NopTdeiina.

Ekcnosuuuata Ha JIpysecTBOTO KbM KDEIHTEH PHCK OCHOBHO CE BITHAE OT HHAHBHAYAJHUTE NPOAYKTOBH
XapakKTepHCTHKH Ha LeAupaHuTE NopTdeliny. 3a Na GbAT HIUEPNATENHO BIETH NPEABHA TE3H XapakTe-
PHCTHKH B Npolleca Ha CTATHCTHYECKOTO MOAGNHpaHe, JIpYKecTBOTO € pasaeane H3KyNeHHTe CH NopTdelinn
Ha TPH OCHOBHH CErMENTA, B 3aBHCHMOCT OT XKH3HEHHA LHKBA HA NIOPTQEIHTE H HCTOPHUECKHS NTOAXO0I KbM
CHOHpaHETO Ha BIEMaHWR MO KOHKPETHUA nopTdeiin — lNpasun neficTBUA mpean npuno6Gusauve, TpasHu
AeHCTBHA MHHUMUPaHH OT PponTekc U Bes npaBun NeficTBUS 10 MOMEHTA.

HpyXecTsoT0 € MACHTUONUHPANO CTATHCTHYECKH 3HAUMMH KIIOHOBH NPOMEHNNBH, KOMTO H3MO/N3BA B
CTATHCTHYCCKOTO MOAENHpaKE, 33 Aa NMOJYYH OYaKBAHK CTOHHOCTH Ha BEPOATHOCT 33 Miallane W 3a obaTta
O4aKBaHa CLOHpaeMOCT 110 Beekn nopTdedin. Tean npoMennusy BxaOYBAT Gpoit ApOCpoYeHH 1HH, 05w Gpoii
NONYYEHH MAAWAHNA, Opoil IHM OT MOCNENHO MOJY4eHO Mnawaue, GPOM KNMEHTCKH eKCMOMLHUH KbM
HpykecTsoTo, NyOAHYHO NOCTBNHK TaHHU 32 3APaBHOOCHTYPHTENEH cTaryc, AaHHm ot LledTpanen kpeanteH
PErUCTHP, GpOH AHM OT NOCNENER OCILECTBEH KOHTAKT ¢ KITMEHTA, H APYTH.

JpykecTBOTO W3MON3Ba W MPOTHOSHH METPHKHM, KAaTO JOMYCKAHHA Ha PBLKOBOACTBOTO 338 NPHAOKHMUTE
CTpaTeruy 3a cbOuUpaHe Ha B3eMaHH 1 OGEKTHBHHTE PA3XOLH 32 H3MBIHEHHETO HA TEIH CTpaTerHu B paMKuTe
Ha caenBalinTe 12 Meceua, KakTo M IIHPOKO AOCTLNHKY OPHULIMANHH NAHHH 3@ O4AKBAKM DbAEIH CTORHOCTH
Ha KNOYOBH MaKpOHKOHOMHYECKH MOKa3aTe/H, KaTo CPeieH I0X0/ Ha rNaBa OT HACEICHHETO, HHBA HA NHXBH
N0 NOTPEGUTENCKN KPEONTH, MHIAEKC HA LEHMTE Ha %UIHWATA, BBIT Ha rnaBa OT HaCENeHHETO N OpYru.

B kpas Ha Bcaka roguHa JIpyXecTBOTO W3BbpLIBA TECTOBE 33 OOE3LEHKA HA BCHUKM nopteinn Kato
MPEN3UHCIABA OUAKBAHWTE MAPHYHK MOTOUH 32 OCTABALUKA KHBOT HA CLOTBETHHTE nopTdelinu. 3arybara ot
00€e3UEHKA Ce WM3YMCNABA KATO PA3IMKATA MEXAY TeKYLIATA CTOHHOCT Ha afeHHs nopTdeiin u HeTHaTa
HACTOAl CTOfHOCT Ha noprgeiina, n3uMciaeHa wa Gaza HA HOBHTE Obiely NapuyH{H MOTOUH M
IbpEOHAYANHATA BETPEWHA HOPMA HA BB3BPBUIAEMOCT M C€ 3aMHCBa B OTHETA 33 NPUXOIHTE H PA3XOIHTE B
CMETKa 32 NpoBU3HU. B cnyyauTe, korato JIpyKecTBOTO CUMTa, Y€ HAMA BHIMOMHOCT 33 BBICTAHOBABAHE HA
HaTpynaHHTe 3aryGH, nocieanuTe ce otnucear. [1py noseaATa Ha 0GCTOATENCTBA, KOUTO BOAST 20 HAMANSBAHE
Ha NPOBH3HATA 32 06E3LUEHKA, TA CE HAMANABA KATO MOJOXKHTENEH pe3ynTaT B HeTHu pa3xonu 3a ofe3leHka B
OTYETA 32 nevanbaTa MK 3arTyGata ¥ APYrHA BceoBXBATEH AOXOL.
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21. ¥npapnenne na ¢guHancoBHSA PHCK (MPoABLIKeHHE)
EKCROIHUNA HA KPeAHTEH pHCK (NMpoaBKeHNe)
BiemManna no 40roBOpH 3a LECHA

BB Bpb3Ka che cTpaTernsta Ha Jpywecteoto oT 2013 ronuHa nacaM ga ce GoKyCcHpa BbpXY HIKYMyBaHe Ha
noprghediny oT B3eMaHUs, B NOCAEAHUTE TOAHHH JpyxecTBOTO PpaGoTH LENEHACOUEHO B NOCOKA PA3BHBAHE HA
EKCMEPTHH MO3HAHUA H NonobpABaHe HA HHDPACTPYKTYpATa CH, KAKTO OPraHM3alHOHHA, Taka K B 061acTTa
Ha UH(OPMAUHOHHUTE TEXHONOMMH, ¢ LieN A3 NoAcOpy NpeCTaBAHETO CH NPH MbPBOHAYANHATA OLEHKA U 1A
rapaHTUpa nocieiBailla eeKTHBHOCT NpH oOCAyBaHe U cbfMpaHe Ha BIEMAHWATA OT LEAHPAHHTE
noptdeiing. OT nbpBaTa cH uecHa Ha noprdeiin npes 2012 roauna, Jpyx.ecTBOTO HATPYNA 3HAUUTENHA Gaza
NaHHY 3a UeAHpaHHTe NopTdheiny W MHOrOKpaTHO NoAOGPH BBTPELIHATA CH aHANUTHUHA E€KCNEPTH3A.

PLKOBOACTROTO HHHLNKPA NPOLEC NO MOCTOAHHO HAGNIOAEHHE W AHANM3 HA NPEACTABAHETO HA LEAHPAHHTE
noptdeitnu, B KOATO ¢e H3NON3BAT CTATHCTHYECKH HHCTPYMEHTH U MOZENH € LIEN NPOTrHO3NpaHe Ha Obaelioto
npeacTaBsie Ha noproedinure. [IpH H3roTBAHe HAa PeTYNAPHUTE [OJHWIHK NPEOUEHKH, PbKOBOACTBOTO
M3MON3BA CTATHCTHYECKO MONENHPAHE H CMATA, Ue KOAMYECTBOTO U 3HAUMMOCTTA HA HATHYHHTE HCTOPHUYECKH
JaHHH ApryMEHTHDAT H3TOTBAHETO HA HAJEHJHH OLUSHKH 33 OYaKBaHOTO ObIEW0 NpencTaBAHE Ha
noptdeiinure.

B pesynTarT Ha M3BLPUIEHHTE MpeoLEHKH, JIpYHECTBOTO aKTyanH3Wpa CTOHHOCTHTE Ha NopTheinnTe Che
CYMAT4 Ha Pa3INKHTE MEXOY HACTOALLMTE W OYAKBAHUTE CYMM HA ¢bHOPAHH B3EMaHHA, AUCKOHTHDPAHH C
OPUIMHANHATA BBTPEIUHA HOPMA HA BB3PLILAEMOCT Ha BCekH enuH noprdeiin. JIpy:KecTBOTO npu3HaBa M
NONOMUTENHNA H OTPHUATETHHA ehexT OT NpeolieHkata B HeTHU pa3sxonu 3a obe3ueHka B oTueTa 3a nevanfara
HiH 3aryGarta v apyrus BceoGXBaTeH A0XOA.

PbKOBOACTBOTO Ha ﬂpyﬁ(eCTBOTO BApBa, Y€ MPH3IHABAHETO HA PE3YNITATA OT NPEOUEHKATA B HACTOALLHA IEpHO
0Tpa3aBa HErosarta Hal"i-noﬁpa NpEeUCHKa 334 BEPOATHHTE Obaewm NapH4YHH NOTOLH OT (I)HHRHCOBHTC AKTHBH
Ha le}’}KCCTBOTO H OCHryps#Ba, uec ('l)HHaHCOBHTe OTYETH NPenoCTaBAT aKTYAJIHO ONHUCAHUKE Ha (I)HH&HCOBOTO
NPEACTABAHS H MAPHYHHTE MOTONH Ha ,Ilpymec*rnom.

TeprosexH H APYTH B3¢MaHHA

EkcnosHuMATa KbM KpPeAWTEH PUCK € B pesyiTaT Ha WHAMBHAYATHHTE XapakTEPHCTHKH Ha OTAENHHTE
KIHEHTH. Tasu eKCrno3HUms ChlIO TAKA MOXE [ 3aBUCH OT PHCKA OT HEMUTAILaHe B MHLYCTPHATA W Na3apa, Ha
koiiTo onepupa JIpyxecTBOTO.

PbkoBOACTBOTO CumMTa, ue KbM 31 nekemepu 2021 r., JIpyKecTBOTO He € H3NOKEHO HA CHUIECTBEH KPEAHUTEH
pucK, TbH karo KbM ropenccoyeHata fata JIpyXKecTBOTO HAMA CLIUECTBEHH QPHUHAHCOBM MHCTPYMEHTH, 0O
KOHTO KITHEHT WK CTPaHa No PUHAHCOB HHCTPYMEHT GH MOTIa Aa He YCNee [a W3MbAHKW CBOMTE MOTOBOPHH
3anbiikeHus. Kem 31 nekemppu 2021 1. JpyskecTBOTO OTHHTA UHAHCOBHTE MHCTPYMEHTH — THProBCKH H
Apyry BieMaHns Ha cToAnocT 70 xun. nB. (31 nekemepu 2020 r.: 75 xun. ng).

I'laquHu CpeacTBa U MAPHYHH ¢eKBHBAJIRHTH

KtM 31 nexemepu 2021 r., napuuHute cpeactea Ha JIpyxecTBoTO Mo BaHKOBH CMETKH B MECTHH BaHku ca
pasnpeaeneHu, kakto cneasa: 94% ¢ B Hankmn ¢ kpeanten peiituir BBB (BAKP) u 6% ca B GaHku ¢
kpeauTeH peftuHr A- (BAKP). HipyxecTsoTo € oueHnno edexTta OT OUAKBAHHUTE KPEAHTHH 3aryGH H cMATa,
Y¢ TOH He e CBhILECTBEH.
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IMPWJIOXKEHUA KBM ®HHAHCOBHUSA OTHET

3ATOJAMHATA, 3ABLPIIBALIA HA 31 JEKEMBPH 2021 r.

21. YnpaBsenne Ha GPHHAHCOBHA PHCK (TTPOALIKEHHE)

JInkBnaeH puck

JIukBuAeH puck e puckbT JpykecTBOTO Aa He ObAe B CbCTOAHHE Aa MOCPELLHE CBOHTE 3aABbJKEHHS ChIacHO
TexHus nagex. MoaxoasT Ha JIpyecTBOTO 3a ynpasieHHe Ha THKBUAHOCTTA € Aa Ce OCHTYPH, ROKOJIKOTO €
Bb3MOXKHO, He BHHarW Lie HMa AOCTAaTb4HO JIMKBUAHOCT, 33 [a M3MbJIHW 3aAb/LKEHHATA CH, KaKTO MpH
HOpMaNHH, Taka H NPH CTPECOBH YC0BHS, KaKTO H 6e3 Zia ce MoHece HenpHeMJIMBH 3aryGH AU 1a ce HaBpeaH

Ha penyTauusTa Ha I[p)')KeCTBOTO.

[Mo-Jony ca NOTOBOpHUTE MajeXH Ha (PWHAHCOBHTE MHCTPYMEHTH BKIIOYMTERHO OYAKBAHHM NIALIAHWA Ha

AUXBH, H3KJTIOYBALLH C¢)CKT8 OT NOTOBOPEHOCTH 3a HETHPAHE:

31 nexemapst 2021 r.

- , Baaancosa e Mo 6 6-12 1-2 2-5
B xus0u 1esa N napuunu
cmoitnocm Mecena  Mecenqa  200unu  200unu
nomouit
Macusu
TwproBckH 3adbAKEHHS 70 70 70 - -
3aeMH M KpeauTH 3,317 3,463 564 2,088 811 -
[TacuBH MO AM3HUHTH 303 316 82 82 152 -
0610 nacHBH 3,690 3,849 716 2,170 963 -
31 aexemapu 2020 r.
] barancosa Aozosopenu Mo 6 6-12 1-2 2-3
B xwindu nesa . napuqnu
cmodanocm Mecenya Meceya 2o00unu  200unu
nomou
Macusu
TbproBckH 3aAbIKEHHUS 90 90 90 - - -
3aeMu N KpeauTH 7,034 7,271 2,641 2,000 1,820 810
ITacuBH MO AU3HUHCH 57 58 22 21 15 -
O6uo0 nacusu 7,181 7,419 2,753 2,021 1,835 810

Ta6auuarta no-a0ny nNpeacTass HANMYHETO Ha aKTUBH Ha [IpyxecTBOTO 3a LeAHTe Ha Obaello GpHHAHCHpaHE:

3anoxenn
Hannuun
31 nexemBpn 2021 KATO 4 eoGesneuenn e
obe3neueHe
B xuwiadu n1ega
HMOTH, MaLLIMHK H CHOPbKEHHS - 319 319
HemartepuanHu akTusu - 22 22
TbproBcku 1 Apyru B3eMaHHus - 70 70
B3emanns mo AOroBopH 3a LECHA 3,522 9,359 12,881
[TapH 1 napuyHH €KBHBAJIEHTH - 1,618 1,618
[IpeamnaTeHu pa3xonm - 1,103 1,103
OTcpoueHH JaHbYHH aKTHBH - 53 53
O6wo akTuBH 3,522 12,544 16,066
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»PPOHTEKC HHTEPHEUIBHBJI* EAJL
NMPUJIOKEHHA KBM @PHHAHCOBHSA OTUYET
3ATOJAHHATA, 3ABBPIHIBAIIIA HA 31 AEKEMBPH 2021 r.

21. Ynpasnenne Ha GHHAHCOBHA PHEK (NPONBLIKEHNE)

JInkBugeH puck (npoabakeHHe)

31 gexemepn 2020 r. 3an0%enn kato Hannuuu

B xuinon rega obe3neveHne HeoGe3neueHn O6mo
HMOTH,MaLLHHH U CBOPBKEHHS - 56 56
HusectHunu aww. [peanpratna - 20 20
TBProBCkH U APYrH BIEMAHUA - 75 75
BiemaHus ¢ noroBopH 3a Lecus 5,340 9,367 14,707
[Mapy U NapUYHH EKBHBAJIEHTH - 2,213 2,213
[IpennnaTteny pazxoan - 964 964
OTcpoueHn JaHBYHH KTHBH - 6 6
BiaemaHua no npenocTaBeHu 3aeMH - 4,696 4,696
O6Io aKTHBH 5,340 17,397 22,737

* [lpedcmasaneant GRIUGH. KOUMO HE CA 3ATONCEHN, HO 3a Koums Jpyxcecmeomo 6Apea. 4e e 02panitieno 0a U3noaIea 3a
da ocuypu hunancupane. nopadu npagry uAN 0Pyt RPUNIHE.

: o ﬂpedcmaa.'mcam AKIMUGY, 3d KOUMO HAMA OSPAHNYEHNR da ¢e uNOIIEAm Kamoe odeneyeHue, Hoﬂp_vawecmeomo He u
Sl HPUEAd KAME HATURHN ¢ MeKYU{OMO UM CbCOAHIE I OCHIVPAGAHE HA cpedcmea 3a d)lfHGHCHPaHe HpU HOPMLLTHN
VCROGHA,

IMa3zapen puck

l'[asapeH PHCK € PHCKDBT TIpH NpOMAHa Ha Na3apHUTE LCHH, KAaTO KypCe Ha YYXXAeCTpaHHa BajlyTa, JIHXBCHH
NPOUEHTH HNH LUEHH HA KaWTaNOBH HHCTPYMEHTH, BOXOABT Ha pr}KECTBOTO HAH CTOWHOCTTA HAa HETOBHTE
HHBECTHUKH 1a ObAAT 3acerHaT. Llema Ha YNpaBA€HHETO HA MNA3apHHA PHCK € 1a €€ KOHTpoaHpa
EKCMO3HUHATA KbM NA3apeH PHCK B [IPHEMIIHBH IPaHHLH KaTO C€ ONTHMH3HPA BB3BPLUWASMOCTTA.

Banyten puck

Hpy:xecTBOTO OoCbUleCTBABA CAEAKH, AEHOMIUHUPAHU B YYyXAECTPaHHA BanyTa. JIpyKeCcTBOTO € H3NOKEHO Ha
BANYTEH PHCK, CBBP3AH ¢ BB3IMOMKHH KkonebaHHA B Kypca Ha uyskaecTpaHHaTa BayTa. KbM MOMENHTa TO3H pHCK
€ MHHHMAJIEH, ThH KATO OCHOBHATA HacT OT CHAEJTKHTE ca AEHOMHHUPAHY B eBPO, KbM KOATO BanyTa € hHKCHPaH
GLArapcKUAT NeB.

PbroBOICTBOTO He CuHTa, e QUKCHHIBT LU Ce MPOMEHH B cieBaluyTe 12 Meceua ¥ nMopaiH Tasu NPUYHHA
He NPeNCTaBA BajyTeH aHaJu3 HA YYBCTBHUTENIHOCTTA.

AKTHBHTE H NACHBHTE Ha ﬂpyJKECTBOTO B G'bﬂl'ﬂpCKl‘l AIEB H €BPO €A, KAKTO CNeaBa.

B xuasiou Jlen Eepo O6wo
31 nexemppu 2021 .

[Mapn ¥ napUUHKH EKBUBANEHTH 1,384 234 1,618
THpProecku v APYTH BIEMAaHHA 70 - 70
B3eMaHHA no AOTOBOPH 3a LECHA 12,881 - 12,881
0610 dpuHAHCOBH AKTHBH 14,335 234 14,569
Teproscky 3agbnxkeHua 70 - 70
3aeMu U KpeanuTH - 3,317 3,317
[TacuBu Mo MU3HHIKH 15 288 303
O6wo dpuHaHcoBH NacHBH 8 3,605 3,690
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»@POHTEKC HHTEPHEIIBHBJI“ EAJ
NPHJIOKKEHHUS KbM ®PUHAHCOBHUSA OTYET
3A TOANHATA, 3ABBPILIBALLIA HA 31 IEKEMBPH 2021 r.

21. Ynpasaenue H2 ¢uHaHCOBHA pucK (MpoabIKeHHE)

Banyten puek (npoankeHine)

B xunaou JleB Espo O6wo

31 nekemBpn 2020 r,

[lapH 1 napHuHU exBUBANEHTH 2,104 109 2,213
TbproBckH M ApYrH B3eMaHuA 75 - 75
B3emanua no Aoroeopu 3a uecus 14,707 - 14,707
Biemanus no npenoctasenu saemu e 4,696 - 4,696
O6wo dunancoBn akTHBI 21,582 109 21,691
Toproeckd 3anbKeHUs %0 - 90
3aeMu W KpeouTH - 7,034 7,034
ITacuBM NO SIU3HHETY o 57 - 57
O6wo ¢iiHaHcoBN NacHBH — 147 7,034 7,181

Jhixsen puck

JIuXBeHHAT pHCK NpeACTaRAABA pHCKA OT KoneGaHue B pasMepa HA MHXBOHOCHHTE aKTHBH M MACHBH Ha
Lpy»xecTBOTO, Ab/IKALL C€ HA HIMEHEHHETO HAa MA3APHHTE JHMXBEHH NPOueHTH. JIMXBOHOCHHTE (bHHaHCOoBH
HHCTPYMEHTH Ha [IpyecTROTO Ca pannalaTeNHH CMETKH H 3aeM OT CBBP3aHM HUA ¢ GUKCUPAH JHXBEH
MPOLEHT, T.¢. NApHIHHTE NOTOUH Ha JIpy:KECTBOTO HE Ca H3MOKEHH HA CHILECTBEHH epeKTH OT U3MEHEHNATA
B ACHCTBALIHTE HHBA HA NA3APHHTE JTHUXBEHH NPOLEHTH,

Anaiuz na YVYECHGUIME INOCHING

AHATH3LT Ha MYBCTBUTEAHOCTTA 3acAra 3aema oT EBBP, kbaeTo edheKTHBHHAT TuXBEH [POLEHT € CHLCTABEH OT
dbHkcupan KoMNOKeHT 0T 4% u 3-Meceuna MexkayGaHkosa nuxsa. EURIBOR-a e OTPHUATENEH U B CLEHAPMUSA,
kbaeTo 3-meceunus EURIBOR ce ysennvasa ¢ 50 Gasncuu nyHkTa, Hama e(heKT BbPXY OTHETA 38 NPHXOIHTE
H pa3xofluTe. .

anaa.uen HE HA KanuTtana

Uennre va [pyxecTsoTo BbB Bpb3Ka ¢ ynpaBieHHe Ha KanuTaia ca:

v na ocHurypu cnocofrocTTa Ha JIpy)ecTBOTO na NPOTLIKH na CbLISCTBYBA KaTo AeHcTBaLLO
NpefnpuaTHE;
v Ia OCHTYpH aNeKBATHA PEHTAGUNHOCT 32 COGCTBEHHINTE, KATO ONpEAens LieHaTa Ha HPOLYKTHTE H

YCNYTHTE CH B CBOTBETCTBHE ¢ HHBOTO Ha PHCKA.

PponTexc HHTepHEWbHBA € perncTpHpaHo KaTo HeGaHkoBa QHHAHCOBA MHCTHTYLHS B UeHTpanHaTa Bauka
Ha Brirapus W npu HeroBuA pexcHM Ha perucTpauus Tpabsa ma NoAnbpska HM3UANC BHECEH kanuTan ot |
MHJIHOH NI€BA N0 BCAKO BpEME,

ITonutukata Ha pLKOBOACTBOTO € M1a Ce NOAABLPKA CHIHA KANUTANOBA (a3a, Taka ye 1a ce OCHTYPH IOBEPHETO
Ha HHBECTHTOPHTE, KPCAUTOPHTE W HA Na3apa KATO WO, H 12 MOTAT J1a C€ OCHIYPAT YCAOBHA 3a PAa3BHTHE Ha
OusHeca B Ovaewe. [pes roamHarta He € MManNo NPOMEHH B NooXoJa 3a YNpaBleHHETO HA KanuTana Ha
HpyxkecTBoTo.

22. CueToBOAHN NPEUEHKH

HikeH OT CYETOBOAHHTE MONHTHKH H OMOBECTABAHMS Ha JIPYKECTBOTO WIMCKBAT OLEHKA HA CrpaBeUlHBH
CTOHHOCTH 32 YHHAHCOBH M 332 HE(DHHAHCOBH AKTHBH M NACHBH.

CnpaBeANNBHTE CTOIHOCTH Ce KATErOPH3MPAT B PasAHYHH HUBA B HepapxuiTa Ha CNpaBeANNBHTE CTORHOCTH
Ha 6azaTa Ha BXOLALINTE AaHHH B TEXHHKHTE 32 OLEHKA, KAKTO CIEBA:;

. Huso 1: koTHpasu ueHs (HEKOPHIHPAHK) HA AKTHBHH NA3apH 33 CXOLHM AKTHBH HAH NACHBH.

. Hugo 2: Bxoasiuu naHHu pasnnuHK OT KOTUPAHK LEHH, BKIOYeHn B Huso |, KOHTO, NIpAKO {T.€.
KAaTO LIEHH) HIIH KOCBEHO (T.€. MOYYEHH OT LEHH), Ca AOCTBHNHH 32 HAGMI0AARAHE 32 AKTHBA HIIH IACHEA.

. HuBo 3: BXOAALLM JaHHM 33 aKTHRA MM NAcHBa, KOMTO He ca GasupaHH Ha HabnodaeMu nasapHu

AaHHu (HeHabnoaaeMH BXOOALM AaHHH).
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»@POHTEKC HHTEPHEIIBHBJI* EAJT
INPHIOXEHHA KbM ®HHAHCOBHSA OTYET
3ATOJUHATA, 3ABBPIIBAIIIA HA 31 IEKEMBPH 2021 r.

22. CueToBOAHN NpeLeHKN (MPoabKeHe)
OueHka no cnpaseAineEa CTOHHOCT
(i) Cnpaeedausa cmeiinocm Huso 3

Cneanara Tabnuua NpeACTaBA PABHCHHE HA ABHKEHHUETO OT HAYaAHO CANLI0 A0 KpaﬁHD canao Ha B3€MaHuATa
NO AOroBOPHTE 34 LECHA, YHHTO crpaBeMIHBH CTOHHOCTH ca oT Huso 3;

B xwiandu 1esa 2021 2, 2020 ¢,
Canao Ha B3eMaHHA NO LecHH KbM | SHyapH 14,707 13,995
[Tpuaobusanna 2,049 2,978
CnOpaHu B3eMaHHs (8,251) (7,243)
Obe3ueHka* 502 973
[pHxoa oT auxeu 3,874 3,999
Canno Ha siemaHns Mo wecun Kbm 31 gexeMBpH 12,881 14,707
Hudopmauns 3a neukeHHeTo Ha HauMcneHaTa o6e3LeHKa:

2021 .. 2020 2.
Hauvanuo caano 1,222 244
Pa3xoan 3a obezuenxa (1,941) (1,672}
[Mpuxoau or obe3ueHka 2,443 2,650
Kpaiino canao 1,724 1,222

(ii) Texnuxa 3a ouensieane u wmasumeany nenasapuu Haxmopu

Cnennata Tabnutia nokassa TEXHHKATA 3a OLEHARAHE HA CMPABELINBA CTONHOCT M 3HAYMMUTE HeriazapHu
thaxTopu.

Huso
HAa Bianumoepub3ika sexay
cnpage KAI0YOBH
a-1uBa IHauumMn HeHabawaaemH
Duuancos cToiino HeHabazaemu BXOOAWM AAHHH H
HHCTPYMEHT (13 TexHHKa Ha oueHABaHE BXOAAMIN AAHHN CRPABEAIHBA CTOMHOCT
Biacvauna no Hugo 3 Juckonmupanu napuunn nomoyr; *  Tlasapno HeratusHoTo pa3euTHe
TOT'OBOPH 24 MoaensT 3a oucrka ¢ Gatupan na H Ha N1a3apa HaMajaRea
LHecHA NPCH3HHCIABIHETO HA CUAKBAHUTE MaKpoukorosy CNPaBEINRATA CTOHHOCT
BXOAALIH NAPHYHH NOTOLM, wecko YBreanyeHHeTo Ha
HPOHITHYALIK OT TEKY LIOTO HHBO fia paIBuTHE e(PEKTHBHOCTTA OT
ChOupane. KOPHrHpaHu ¢ edexTa oT e  MoxoGpen BBLTPEIIHHTE CTPATErHH
BbTPELIHHTE MPOLELYPH H KOHTPO.IH. T T 3a chOupane yBeHana
IECTAUIH NOTe0peHHE Ha Npoueca no CTIpaBeaTHBATA CTOHHOCT
chBpanc, CTpaTeruu 3a
chOHpare
Bievmanus no Huso 3 Juexonmupany napuany nomouyu Henpunowxumo  Henpuiosnao
IIpe.10CTaBeH Topaau B3¢T0 pewenue 3a
1aes Ha npcoQpasy Bale Ha IbIUEPHOTO
TBILCPHO ZIPYKECTBO Upe3 BIHBAHE B
IPYKECTBO OPYKECTROTO Maiika. ObaeliuTe
NapHYHHTE NOTOUH MO
NPEIOCTABCHHTE 33€MH €A OLUCHEHH NO
GanancoBa cTolHOCT (BH:K Belexka
25).
JacMmu n Huso 3 [uckonmupanu napuini nomoyte Henpuioxusmo Henpunosicusio
KPEAHTH BuaemnTe napuunm notoun ca

oleHenH Ha Gazara Ha
nyGaxkysaunTe o1 BHB nuxeena
CTATHCTHKA 32€MH ACHOMHHHPAHH B
eBpo Ge3 13 ce NpaBaT A0NBAHHTETHH
KOPCKLIHH.
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»PPOHTEKC HHTEPHEII'BHBJI“ EAJT
NMPUJIOKEHHUA KbM ®PHHAHCOBHA OTHET

3ATOMUHATA, 3ABBPIIBAINA HA 31 JEKEMBPU 2021 r.

23. Cebp3aHn aHua

(i) Ipeonpuamue maiika u Kpaino KoHMPOAUPAIRO ANKE

Ennonnuen coberseHik Ha kanuTana Ha ,,Pponteke MuTepHewsHbn® EAJL e Xxonauacko apyxectso Frontex
International B.V., unuTo cobGcTBeHNIM oT cBoA cTpaHa € Emerging Europe Accession Fund, uyxaectpanno
opuandecko auue, kato Emerging Europe Accession Fund e kpaiiHoTo koHTponupatwo nuue. OCHOBHUTE
akuHoHep B EEAF ca Esponefickata GaHxa 3a Bb3craHoBsBaHe M pa3eutve (EBRD), Esponeiickus
nusectHunoHed donn (EIF), UepHomopekara Hanka 3a Tsproeus H passutue (BSTDBY), Deutsche Investitions-
und Entwicklungsgesellschaft (DEG). [1®A Anpuana KOHCTaHTHH € A0CTaBUHK HAa KOHCYNTAHTCKH YCAYTH,
cobcTeeHocT Ha AnpHana KoHetauThH (unen Ha ChBeTa Ha aHpekTopHTe Ha PpoHTeke Mnreprewsana EA).

(i) Coerku cuve cebp3anu auya:

CroiiHocT Ha CACIAKHTE
32 TOAHHATA
NPHK/IIOUYBALIA HA

31 pexemMBpR

Kpaitun canga kem

31 aexemBpH

B xuraou neaa 2021 2,
EBponeficka 6aHKa 33 Bb3CTAHOBSBAHE i Pa3BHTHE

- YCBOEHA INTABHHLA 10 KPedHT -
- M3MAATEHA MABHHMLA NO KPEAHT (1,059)
- JINXBA N0 33aeM 119

Frontex International B.V.

- YCBOEHA MIABHHUA MO KPEAHT -
- H3NMaTeHa rMaBHHLA MO KPEAMT (2,679
- JIHXBA MO 3aeM 125

®pouteke UHTepHeWEHBLA CHLPBHENHE - ABLLIEPHO APYHKECTBO
-3aem (B3eMaHne)

- [Ipuxoau oT nuxeu 9
- TBPrOBCKH 3aBKEHUA e

Emerging Europe Accession Fund
- KOHCYNTAHTCKH YCAYTH 8

[IPA Aapuana KonctanTun
-pa3Xxojik 3a KOHCYJITAHTCKH YCIyru 19

(i) Coeaku ¢ K110408 PbKOGOOEH NEPCOHAN:

Ipes 2021 roonHa [pyxXecTBOTO € HAYUCIHNO H W3NNATHIO HA YneHoBeTe Ha CHBETAa Ha JHPEKTOPHTE H

2020 2

978
(815)
145

(1,389)
201

205
154
(689)

2021 a
1,818
8

1,486

H3NBIHHTENHHA AUPEKTOP Bb3IHAarpakaeHua B pasmep Ha 91 xun. as. (2020 r.: 106 xun. ne.).

24, AHramHUMEHTH H YC/IOBHH 3aAbJKeHHA

Jpy#eCcTBOTO HAMA aHTAKHMEHTH U YCNOBHH 3aAb/keHHA KbM 31 aekemepu 2021 r. (2020 r.:0).
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2,856
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»@POHTEKC HHTEPHEIUBHBJI“ EAJ
IMPHJIOXEHWS KbM ®UHAHCOBHA OTUET
_3ATOJMHATA, 3ABBPIIBAIIA HA 31 AEKEMBPH 2021 r.

25. BauBaHe HA AbLUEPHO APYHKeCTBO

C uen onTHMH3HpaHe Ha JefHMCTTAa M HAMATABAHE Ha AIMHHHCTPATHBHHTE PAa3XOlM 3a YOpaBleHUE Ha
ABLIIEPHOTO APYXkeCTBo, Ha 16.11.2020 r. ce cxmoBa 0roBop 3a npeobpasyBaHe 4pe3 BanBaHe Ha OponTekc
Huteprewrsibn  Cupsucine EOOJ] sbB  DpouTexe Wutepuewnwsn EAJl, Cnea BnucBaHeto Ha
npeoGpasyeaneto B Twprosckus perucTsp Ha 21.01.2021 r. »®Opouteke Hutepuewsnnn* EAJ], kato
NpaBonpHeMHuk Ha ,.Ppontekc HuTepHewrvbn Cupereuc™ EOOJ] e CTpaHa MO BCHYKH BHCAILLMTE
MPABOOTHOWEHNA Ha MOCMEAHOTO. BCHuku npaa M 3amemxerns, no kouto ,PpoHTeke MHTepHewbHbN
Cobpsucnc™ EOO/] e ctpana, npemuHaBat kbM ,DpoHTEKC Huteprewsubn® EAJl chrnacHo ua. 263u, an. 2
Tuproeekus sakon, B cnenctere Ha ToBa € BNMCaHa W NpomsHa Ha npeamera Ha AefinocT Ha DpoHTeke
Huteprewnsnbn All, kato ca no6asenn ycnyrute CBBP3aHH ¢ KOMHUCHOHHHA OH3HeC,

Tabmuuata no-gony npenctaes orveta 3a (PUHAHCOBOTO CHCTOSHME Ha »Pponteke HuTepHewsunn
Copeucuc” EOO]] kbM naTata Ha BAHBAHETO, OTPA3ABANKH BAHAHNETO HA BIHBAHETO BBPXY (hMHaHCOBUTE
OTYeTH.

B xwwsnou wesa : lz SZH ly ?_.p"
AKTHBH

Mapu 1 napH4kKn eKBHBATEHTH 45
Teproeckn v Apyru B3eMaHus 86
B3eMaHus 10 A0roBOpPH 3a LHECHS 5
lNpeannatenn paixoau 44
UMOTH, MatinHK H ChOPBLKEHHA 109
HemaTepuanum akTHeu 243
OTcpoueHn AaHbUHH aKTHBI - 47
O6uo akTuBn 579
Macuen

Tbproseku 3aabmxe HsA 2
3anbmKeHHa KbM NepcoHana 58
Tekyl faHbYHH 330bKEHHS 105
3aeMHU 4 KPEANTH 4,704 ]
O6wo nacuen 4,369
CobeTBen kamitan

PeructpupaH kanuran 20
Pesepeu (4.170)
Hepaznpenenena neuanda (140)
O6wo cofcTBeH KamiTaa (4,290)
O6mwo coGcTBEH KANHTAN I NACHBH 579
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»PPOHTEKC HHTEPHEIUBHBJI“ EAJT
NPHJIOKEHHA KbM ®PUHAHCOBUS OTYET
3ATOAUHATA, 3ABLPIIBAIIIA HA 31 AEKEMBPH 2021 r.

26. Cu6uTna ciien AaTaTa Ha oTYETHHA nepsioa

lpe3 despyapu 2022 r. peneacTsre Ha BOEHHMS KOHGNUKT Mexay Pycua v Yipaiina uakou ObpxKaBH 00aBUxa
HOBH [IAKETH OT CARKUMH cpellly NMyGnHuHus abar Ha Pyckara Deaepauus M HIKOH PYCKH GaHKM, KAaKTO W
HHIUBHAYAJIHH CAHKLMH CPeLLy onpeaeficHN PYCKH MpaxaaH.

Tlopanu HapacTBalIOTO reOMONMTHUECKO HampekeHue, OT despyapu 2022 r. ce Habmonaea sHauHTENHO
YBEMUYEHHE B KONEOAHNATA Ha JOHNOBUTE H BATYTHUTE NA3APH, LEHMTE Ha €HEPrOHOCHTEIHTE H FOPHBATA H
3HaUMTENTHO obe3ueHABane Ha pyGnaTa cripAMO aMepHKAHCKHS 10Jap U eBpoTo.

Te3n c6UTHA ce OuaKkBa fa OKAKAT BAHAHHE BBPXY AeHHOCTTA Ha NPEANPHATHS OT PasNAYHH HHIYCTPHH,
onephpawn 8 Pyckata ®enepauus, Ykpaiiva u Benapyc. JlpyxecTsoTo HaMa NpeKH eKCmo3HUME (Haimp.,
CACITKH, CaNAa, aHTAKHMEHTH) KbM CBBP3AHH NMUA W/HITH KBM KITIOMOBH KIHEHTH, I0CTABY MY WK BaHKH OT
Te3H abpxkasd. EdektHte 0T ropHute cvOMTMA MoraT ma okakaT BAMSHMe BBPXY UANOCTHHTE
MAKpONKOHOMMYECKH YCNOBHA B CTpaHaTa U B EBpona, KAKTO M B MO-ABATrOCPOUeH NAaH BBPXY ThPTrOBCKHTE
060pPOTH, NAPHYHHTE NOTOUH U PEHTAGHAHOCTTA.

HApyXecTBOTO TpeTHpa ropHuTe CHEUTHA KaTo HEKOPHIHpALlM ChOMTHA, HACTBRHAN CeMl Kpas Ha OTYETHHUS
nepron. KM aatata Ha 0no6petue 3a H3aBate Ha HACTOSLLNA (pHBaHCOB OTUET, KONUYECTBEHHAT edeKT OT
Te3n CbOMTHA He MOxe na Gble Onpefeien ¢ pasyMHa CTeNeH HA TOYHOCT OT cTpada Ha JlpyskecTBOTO.
PLKOBO/CTBOTO aHaNH3Mpa BHIMOKHUTE e(eKTH OT NPOMEHALIHTE C& MAKPO-MKOHOMHYECKH YCIIOBHS BbPXY
{(HHAHCOBOTO CLCTOAHME U pe3ynTaTHTE OT AeHHOCTTA Ha ApyxecTBoTO.

[Tpe3 maii 2022 r. JlpyxecTBOTO HAMBLAHO M3NAATH ABIKAMUMHTE 33€MH kbM Dpontexkc UHTbpHEWBHBN B.B.
ot 1,508 xun. aB. (1,486 xun. nB. rasHHLA U 22 Xun. N6, NUXBH).

OcBeH onucaHuTe No-rope cbGHTHA, CeA NaTATa HA OTYETHHS NEPUOA HE ¢a HACTBLITHAN APYTH ChUIECTBEHH
ChOHTHS,
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o eAHONNYHNA aKLUMOHEpP Ha

, PpPOoHTEeKC UHTepHewbHBN" EAL]

MHeHue

Huve nsBbpLuMxme O4MT Ha NPUNOXEHNUS OT
cTp- 1 0o ctp. 42 huHaHCOB OTHET Ha
~PpoHTEeKC NHTepHewbHBbN EAL]
(,ApyXecTBOTO), CbObPXKALL OTYETa 3a
(MHaAHCOBOTO CbCTOsIHME KbM 31 AekemBpU
2021 r. n oT4yeTa 3a nevanbaTa unm
3arybarta u gpyrus BceobxsaTeH goxon,
oT4yeTa 3a NPOMeHnTe B COBCTBEHMSA
Kanutan u oTyeTa 3a Napu4yHUTE NOTOLM 3a
rogvHaTta, 3aBbplLuBaLla Ha Tasu gaTa,
KaKTO M NOSICHUTENHMUTE MPUNOXEHUS KbM
(PUHAHCOBMS OTYET, CbObPXKaLLM U
06006LeHo onoBecTaABaHe Ha
CbLLECTBEHUTE CHETOBOAHWN MONUTUKM.

baza 3a nspassiBaHe Ha MHeHue

Huve n3BbpLlunxmMe Halwmst OguT B
cboTBETCTBME C MexayHapoaHute
ogutopcku ctaHgaptn (MOC). HawwuTte
OTrOBOPHOCTM CbIIacHO Te3n cTaHgapTu ca
OonucaHu OoNbfHUTENHO B pasdena ot
Hawmsa goknag ,OTroBOpHOCTM Ha oauTopa
3a oamTa Ha puHaHcoBMSA oTyeT". Hue cme
He3aBucMMu OT [pyXecTBOTO B
CbOoTBETCTBUE C MexayHapoaHus eTudeH
Kogekc Ha npodhecnoHanHuTe
cyeToBOANTENM (BKIMHOUYUTENHO
MexxgyHapogHu cTaHgapTv 3a
He3aBMcMMOCT) Ha CbBeTa 3a

KMMI™ Oput OO[], 6bnrapcko ApyXeCcTBO C OrpaHu4yeHa OTroBOPHOCT 1 dvpma-

uneHka Ha rno6anxata KINMI™ opraHusaums ot He3aBUCUMU OUPMU YNEHKN,
acouunpanm ¢ KMMI™ UHTepHeLwbHbA NIMMUTAA, aHIIMIACKO APYXECTBO
C OrpaHnyeHa OTrOBOPHOCT.

Mo Hawe MHeHne, NPUNOXEHUAT (PUHAHCOB
OTYeT AaBa BApPHA W YeCTHa npeacTasa 3a
(PUHAHCOBOTO CbCTOSIHNE Ha [pyXecTBOTO
kbM 31 gekemBpu 2021 1. n 3a HeroBuTe
UHaHCOBM pe3ynTaTi OT AeAHOCTTa U
napu4HuTEe My NOTOLM 3a roguHara,
3aBbplUBaLla Ha Tasu gaTa, B
cboTBeTCTBUE C MexayHapoaHuTe
cTaHgapTu 3a PUHAHCOBO OTYUTaHEe
(MC®O), npueTn ot EBponenckus cbio3
(EC).

MEeXAYHapOAHM CTaHAapTyM No eTuka 3a
cuetoBogutenu (Kogekca Ha CMCEC),
3ae[HO C ETUYHUTE M3NCKBaHMS Ha 3aKkoHa
3a He3aBucUMua mHaHcos oaut (BHDO),
NPUNOXNMKN MO OTHOLLEHME Ha HaLLMS oauT
Ha (pmHaHcoBUS oTyeT B bbnrapus, kaTto
HME U3MbIIHUXME U HaLLIUTE APYrM eTUYHN
OTrOBOPHOCTM B CbOTBETCTBME C
naunckeaHunTa Ha 3HO®O n Kogekca Ha
CMCEC. Hne cuntame, 4e oanToOpCKUTE
JoKasaTencTea, Nofly4eHn OT Hac, ca
OOCTaTb4HN N YMECTHU, 3a 4a OCUrypsT
©a3a 3a HaleTo MHEHWe.

IBAN BG42STSA93001527484524
BIC STSABGSF
Banka ICK EAQ

BnucaHo B Tbprosckust
pervcTbp nNpu AreHuusTa no
BrnuceaHuATa

EWVK 040595851
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,El,pyra MH(bOpMaLII/IH, pa3nnyHa oT (*)I/IHaHCOBVIH OoT4YeT U OAUTOPCKHUA AOoKNaa BbpPXy Hero

PbkoBOACTBOTO HOCK OTrOBOPHOCT 3a ApyraTta
nHcpopmauums. pyrata nHdopmauus ce
CbCTOM OT JoKNnapj 3a AeNHOCTTa, U3roTBEH OT
pBbKOBOACTBOTO CbrnacHo [(naBa cegma ot
3akoHa 3a CHeTOBOACTBOTO, HO HE BKIMOYBA
(UHAHCOBWSI OTYET M HaLLUSI OOUTOPCKU
AoKnag Bbpxy Hero.

HalweTo MHeHVne OTHOCHO (OMHAHCOBUSA OTYET
He obxBalla ApyraTa UHopMaLust U HUe He
n3passiBame kakBaTto 1 Aa e hopma Ha
3aKJl04YeHne 3a CUTYPHOCT OTHOCHO HEesl, OCBEH
aKo He e U3PMYHO MOCOYEHO B AoKNada HU 1
[0 CTeNeHTa, [0 KOATO € NOCOYEHO.

BbB Bpb3ka C Halwmst 0aNT Ha PUHAHCOBMS
OTYeT, HalwaTa OTFTOBOPHOCT Ce CbCTOM B TOBa

Aa npoyeteM gpyraTta nHcopmaums 1 no To3un
HauvH Ja npeueHnM ganv Tasu gapyra
nHdOpMaLms e B CbLLECTBEHO
HeCbOTBETCTBME C (PMHAHCOBUSA OTHET UNN C
HawwuTe NosHaHus, Npngobutn No Bpeme Ha
oAmuTa, UK No ApYr HaYuH usrnexaa aa
CbAbpXa CbLLECTBEHO HENPaBUIHO
AoknagsaHe. B cnyyan ye Ha 6a3aTa Ha
paboTtaTa, KOATO CMe U3BBPLUMIN, HUE
OOCTUTHEM [0 3aKrioyeHne, Ye e Hanuue
CbLLIECTBEHO HENpPaBMIHO AoKnagBaHe B Tasu
apyra nHgopmaums, oT Hac ce n3nckea ga
Joknagesame T03u dhakt. Hamame kakBo ga
AoKnagBamMe B TOBa OTHOLLEHMe.

HdonbnHumenHu ebnpocu, KOUMo nocmass 3a doksniadeaHe 3aKOHBM 3a c4emoe8odcmeomo

B ponbrnHeHve Ha HaWnTe OTFOBOPHOCTU U
poknagsaHe cbrnacHo MOC, no oTHoLLeHue
Ha Joknaja 3a JeHOCTTa, HUe U3MbIHUXME U
npouenypute, 4ob6aBEHN KbM N3UCKBAHUTE NO
MOC, cbrnacHo ,YkasaHuss OTHOCHO HOBU U
pasLWnpeHn oaNTOPCKM AoKNaam u
KOMYHMKaLuMsi OT CTpaHa Ha ogmutopa” Ha
npodecrnoHanHaTa opraHmsaums Ha
perncTpupaHuTe ogutopu B bbnrapus,
WHCTUTYTa Ha gUNIioMMpaHuTe ekcnepT-
cuetoBogutenu (MOEC). Tesu npouenypu
KacasiT NPOBEPKU 3a HaNM4mMeTo, KakTo n
npoBepkn Ha hopmaTa U CbAbpPXKAHNETO Ha
Tasu gpyra uHgopmaums ¢ uen ga Hu
nognomMorHaTt BbB opMmMpaHe Ha CTaHOBULLE
OTHOCHO TOBa danu apyrata nHgopmauus
BKIOYBA OMOBECTSABAHMATA M AOKNaABaHUATA,

npensuaeHun B MMasa cegma oT 3akoHa 3a
CYETOBOACTBOTO, NPUMOXUM B Bbnrapus.

CmaHosuuye 8b8 8pb3Ka ¢ 4n. 37, an. 6 om
3akoHa 3a cyemosodcmaeomo

Ha 6as3aTa Ha n3BbpLUEeHUTe npoLleaypu,
HalLeTO CTaHOBULLE e, Ye:

— WHdopmauusaTa, BknoveHa B foknaaa 3a
AevHocTTa 3a (pMHaHcoBaTa roguHa, 3a
KOSITO € U3roTBeH (pMHaHCOBUAT OTYET,
CbOTBETCTBA Ha (PMHAHCOBUS OTYeET.

— [oknaabT 3a JeNHOCTTa € U3roTBEH B
CbOTBETCTBUE C U3NUCKBaHMSATA Ha [[NaBa
cegmMa oT 3akoHa 3a CHYETOBOACTBOTO.

OTroBOpPHOCTM Ha PbLKOBOACTBOTO U NuuaTa, HaToBapeHu ¢ o6Lo ynpasneHue 3a hUHaHCOBUSA

oTyeT

PbkoBOACTBOTO HOCK OTFOBOPHOCT 3a
N3roTBAHETO Ha TO3N PUHAHCOB OTYET, KOMTO
[JaBa BsipHa 1 YeCcTHa npeacrasa B
cvotBeTcTBMe ¢ MCPO, npmnetn ot EC un 3a
TakaBa CUCTEMA 3a BbTPELLEH KOHTPOIT,
KakBaTO pbKOBOACTBOTO ONpeaens kaTo
Heobxoauma 3a ocurypsiBaHe U3roTBsIHETO Ha
(UHAHCOBM OTYETU, KOUTO HE CbabpPXaT
CbLUECTBEHM HENPABUIIHW OTYNTaHMS,
He3aBMCMMO Janu gbikallm ce Ha nsmama
UNu rpeLuka.

Mpun nsroTBsiHe Ha pMHaHCOBUS OTHET
PBKOBOACTBOTO HOCKM OTTOBOPHOCT 3a
oLeHsBaHe cnocobHocTTa Ha [pyXecTBOTO Aa
nNpoabIMkM Aa hyHKLMOHMpPa KaTo AeCTBaLLO

npeanpuaTne, ornoBecTABarku, Korato ToBa e
NPUNOXMMO, BbMPOCU, CBBbP3aHN C
npeanonoXeHWeTo 3a AencTeallo
npeanpuaTne 1 N3norsBanky cyetToBogHaTta
6as3a Ha ocHoBaTa Ha NpPeAnoroXeHeTo 3a
AeNCTBaLLOo NpeanpuaTie, OCBEH ako
PBKOBOACTBOTO He Bb3HamepsiBa Aa
nukeuampa [dpyxecTBoTO Unu aa npeycrtaHoBu
AEeNHOCTTa My, U ako pbKOBOACTBOTO Ha
npakTuvka HAMa apyra antepHaTvuea, OCBeH Ja
NOCTBHMN MO TO3N HAYUH.

Jlnuata, HaTOBapeHu ¢ 06O ynpasneHue,
HOCSIT OTTOBOPHOCT 3a OCbLLECTBABAHETO Ha
Haa30p Haf npoueca no UHAHCOBO OTYMTaHe
Ha [pyxecTBOTO.
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OTroBOopHOCTM Ha oguTOpa 3a oguTa Ha (pUHaAHCOBUA OTUET

HawwuTe uenu ca ga nony4ymm pasymHa cteneH
Ha CUTrYPHOCT OTHOCHO TOBa Aanu
(PMHAHCOBUAT OTYET KaTo LANO He CbhabpXKa
CbLLUECTBEHU HEeMNpPaBUIHU OTYUTaHUSA,
Hes3aBMCMMO Janu ObrmKkallun ce Ha uamama
Unu rpeLlka, U Aa usaagem oauTopCcKu
[0Knaf, KOMTO Aa BKMoYBa HALIeTo 0AUTOPCKO
MHeHue. PasymHaTa cTeneH Ha CUrypHocT e
BMCOKa CTereH Ha CUTYpPHOCT, HO He e
rapaHuusi, Ye oauT, U3BBbPLUEH B CLOTBETCTBUE
¢ MOC, BuHaru Lie paskpuBa CblLLECTBEHO
HenpaBuWIHO OTYUTaHe, KoraTo TakoBa
cbliecTByBa. HenpaBunHu otuntaHus morat
[a Bb3HMKHAT B pe3ynrar Ha nsmama unu
rpeLuka u ce cuMTaT 3a CbLUECTBEHM, ako 6u
MOFO pasyMHO [a Ce O4akBa, ye Te,
CaMOCTOATESHO UMW KaTo CbBKYMHOCT, Brxa
MOFMX [a oKaxaT BNUsiHUE BbpXY
MKOHOMUWYECKUTE peLleHns Ha noTpebutenuTe,
B3eMaHW Bb3 OCHOBA Ha TO3U (PUHAHCOB
oTuyer.

KaTo yact ot oguta B cbotBeTcTBme ¢ MOC,
HWe nsnonassame nNpodecmnoHanHa npeLeHka 1
3anassaMe npoecrmoHaneH ckenTuumM3bM Mo
BpeMe Ha Lenusi oguT. Hue cbLyo Taka:

— uaeHTMduUUMpamMe u oueHsaBame
pVYCKOBETE OT CbLLUECTBEHN HEMPABUSTHM
OTYMTaHMs BbB (PMHAHCOBMS OTYET,
HEe3aBMCMMO Aanu ObiKalm ce Ha
n3mMama unu rpeluka, paspaborsame u
U3MbJIHBaMe O4MTOPCKM NpoLuenypu B
OTrOBOp Ha TEe3U PUCKOBE M NofyyaBame
0OMTOPCKU JoKa3aTencTea, KOUTo fa ca
[OCTaTb4HU U YMECTHMU, 32 fja OCUTYPSIT
0a3a 3a HawweTo MHeHne. PUckbT ga He
Obae pasKpUTO CbLLECTBEHO HEMPABUITHO
oT4MTaHe, KoeTo e pe3ynTaTt oT uamama, e
Mo-BMCOK, OTKOJIKOTO pucka oT
CbLLECTBEHO HEMPABUITHO OTYUTAHE, KOETO
€ pesynTaT OT rpeLlka, Tbi KaTo namamara
MOXe [a BKMYBa TalHO criopasymsiBaHe,
danwudrumpaHe, npegHamepeHu
NpONyCcKu, U3SIBIIEHNS 3a BbBEXAAHE Ha
oguTopa B 3abnyxaeHue, KakTo u
npeHebpersaHe nnu 3aobukansHe Ha
BbTPELUHUS KOHTPOS.

— nony4yaBame pa3brpaHe 3a BbTPELLHYS
KOHTPOI, MMall, OTHOLLEHNE KbM 04MTa, 3a
Ja pa3paboTVM OgUTOPCKK NpoLeaypu,
KOWUTO [a ca NOAXOASLUM NPU KOHKPETHUTE
06CcTOSTENCTBA, HO He C LieN n3passiBaHe
Ha MHEHMWE OTHOCHO ebeKTUBHOCTTa Ha
BbTPELLHUSA KOHTPON Ha [py»XecTBoTo.

— OueHdBaMe YMEeCTHOCTTAa Ha
n3non3BaHnTe cHETOBOAHU NOJNTUTUKN U
pPa3yMHOCTTa Ha c4eToBOAHUTE
I'IpVI6J'IVI3VITeJ'IHVI OLIEHKN N CBbp3aHuTe C
TAX OonoBecTABaHUA, HanpaBeHU OT
PBbKOBOACTBOTO.

— [ocTurame 4o 3akniyYeHne OTHOCHO
YMECTHOCTTa Ha M3Mnon3BaHe OT CTpaHa Ha
PBbKOBOACTBOTO Ha cyeToBOAHATa 6asa Ha
OCHOBaTa Ha NpeanosioXXeHNeTo 3a
OencTBaLlo npeanpuatne n, Ha 6asaTta Ha
nony4yeHnTe OAMTOPCKN JOKa3aTencTBea,
OTHOCHO TOBa Aanu e Hanuue cbllecTBeHa
HECUrypHOCT, OTHacslLLa ce 40 CbouTus
UInn ycnoBsusi, KOuto Bmuxa mornu ga
NopoasAT 3HAYUTESNTHN CbMHEHUS OTHOCHO
cnocobHocTTa Ha [pyXecTBOTO Aa
NPoOabLITKN Aa YHKLMOHMPA KaTo
nencreallo npegnpusatme. AKo Hue
OOCTUrHEM [0 3aKro4veHne, vYe e Hanuue
CbLUEeCTBEHA HECUTYPHOCT, OT Hac ce
n3nckea ga npuenevyemMm BHUMaHue B
OLMTOPCKUSA CU JoKNag KbM CBbp3aHUTe C
Tasn HECUTYPHOCT OMNOBECTSIBAHNSI BbB
PUHAHCOBMKSA OTYET UMK B Criyvan Ye Tesu
OMOBECTSIBAHNA ca HeafleKBaTHU, Aa
Moanduumpame MHEHMETO cu. Hawunte
3aKni4eHns ce OCHOBaBaT Ha
OLMTOPCKUTE AoKasaTericTaa, Nony4yeHu
00 gartarta Ha oguUTOPCKMST HYU AoKnag.
Bbaewm cubuTua nnmn ycnoeus obave
MoraT ga ctaHat npudnHa [py>KecTBoTo
[a npeycTaHoBM PYHKLNOHUPAHETO CU
KaTo geuncTBaLlo npeanpuatme.

— OLEeHsiIBamMe USANTIOCTHOTO NpeAcTaBsiHe,
CTPYKTYpa 1 CbabpXKaHne Ha oMHaHCOBUS
OTYET, BKINIOYMUTENHO OMNOBECTABAHUATA, U
nanu uHaHCOBMAT OTYET NpeacTaBs
ocHoBornonaralwmuTe 3a Hero caenku u
CbOUTMA NO HAYMH, KOUTO nocTura
[OCTOBEPHO MpeacTaBsiHe.
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Hwne KOMYHUKMpame C nmuata, HatoBapeHu C KOHCTaTauunm oT oguTa, BKIMKOYNTETTHO

06LIJ,O ynpaBrieHue, Hape[ C oCTaHanuTte CbLleCTBEHN HEOQOCTATbLUN BbB BbTPELUHUA
BBbMNPOCU, NnaHnpaHuna obxsaT u BpemMe Ha KOHTpPOI1, KOUTO I/ILI,eHTI/Id)I/ILI,I/IpaMe no Bpeme
Mn3nbJIHEHNEe Ha oaAuUTa N CbLleCTBEHUTE Ha U3BbpLLUBAHNA OT HAc oauT.

KAMIr Ogut 004

Byn. ,Bbnrapus“ Ne 45/A
Codousa 1404, Bbnrapus

W Z4

7L \
CespganuHa [lumoBa
Pezucmpupa+H odumop,

omeoeopeH 3a oduma

MBaH AHOoOHOB
Ynpasumern

Codous, 3 toHm 2022 .
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