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“PEJJAKC KJIYE ” A/l
IOJMIIEH ®UHAHCOB OTHET 3A TOIMHATA, 3ABBPLUBAIIIA HA 31.12.2012

TPUJIOXEHUE KM FOAMLIHUA ®MHAHCOB OTUYET 3A 2012 roa.
HA ,PEJTAKC KJTYB“ AJl

I. O6ina undopmauus

HaumeHoBanye Ha npeanpuaruero:”Penakc kmy6” ALl

JbpKaBa Ha perucTpauus Ha apeanpuatueto:Pemybnnka brarapus

Cepanvuie ¥ aapec Ha peructpauus:rp.BapHa, k.x. C. CB. KoncTantuH u Enena

MsicTo Ha OQUC WK U3BBPIIBAHE HA CTOMAHCKa AeHHOCT :rp.BapHa,k.kx. CB. CB. KoncTautun v Enena bpoil
CITYXUTENH / HAETH JIMLa B Kpast Ha roaunarta / 0

DHUHAHCOBHAT OTYET € H3rOTBEH CHIJIACHO M3MCKBaHHsATa Ha HauMoHanHuTe cTaHaapTH 3a (GHHAHCOBH
OTYETH HA MAJIKH H CpeJHH MpeanpHsiTus, npHeTu ¢ [Mocranosnenne Ha MuHHcTepekn cbBeT Ne 46 oT
21.03.2005 r., o6Hapoasanu B [IB, 6p. 30 or 7.04.2005 r., B cuna or 01.01.2005 r.

TlopMIHHAT PHHAHCOB OTYET € CbCTaBeH B HALIMOHAJIHATA BanyTa HAa PenyGanka bearapust - 6barapeku
JIEB.

Ot 1 sHyapu 1999 ronuna 6bNrapcKHAT JIEB € ¢ PUKCHpaH Kypc KbM eBpoTo: 1.95583 neBa 3a 1 eBpo.

CoOCTBEHOCT M yIIpaBIeHUE

AKUHOHEpP

Bpoit akuunu/ CroiiHoCT OTHocuTeNeH st
3aI7'ITI‘aI7'ICTVBCHquC 0O0[H, CAlL 953 801 953 801 14.01%
1T E® EMY CH JIMMHWTH/],Baxyu 5854199 5854199 85.99 %
OB110: 6 808 000 6 808 000 nB. 100%

YnpaBUTEJIHUTE OpraHu Ha ,,Penaxc kiry6“ AJl ca :

Hamx3opeH cbBeT

VBan I'enaaunes bonsapcku

I E¢ Eity Cu Jinmmutugn,Bagyu upes Japuna Kamuesa ['eopruesa-Ilasnora

3AUTIAVICT BEHUBPC OOJI CAILL upe3 Bosna I'eopruesa ITonosa

YupaBurejieH ¢CbBeT

Jlungna Janaunosa Tep3uesa

bankautypuct AJl upe3 Hensnka CroeBa Canpaicka -I €HKoBa

Bbu Tu [eenomvent Chprucuz EAJL upes Emun L{geTkoB Bacunes
ViBaH Hukonaes ITopTHuX

HU3nbiHHTENHH JHPEKTOPH
Jlunsna Janaunosa Tepsuesa
BaH Huxonaes IlopTHUX

IIpeamer Ha AeliHOCT

IpeamMeTsT Ha JEHHOCT Ha J[pyXKECTBOTO €:

TYpUCTHIECKA JEHHOCT, XOTENIUEPCTBO ¥ PECTOPAHTBOPCTBO
- pekJlaMHa AeHHOCT, NOCPEAHNYECTBO, TPAHCNIOPTHA JEHHOCT
- Jpyra TbproBCka JEHHOCT

II. ba3a 3a usrorpsiie Ha GUHAHCOBUTE OTYETH

HanwoHanHUTE cTaHAapTH 33 UHAHCOBU OTYeTH Ha MalKH W CPeJHU TPEANPUATHS, IpHeTH ¢ [10CTaHOBICHHE
Ha Munucrepcku cbBeT Ne 46 or 21.03.2005 r., B cuna or 01.01.2005 r u U3MEHEHUATA ¥ LONMBIHEHHAT KbM
Tax, npaeTu ¢ IloctaHoBnenue Ne 251 Ha MuHucrepckust ¢bBet oT 17.10.2007 r. B cuna or 01.01.2008 r.
HpyKeCTBOTO HE OTroBaps Ha KPUTEpUUTE 3a Npunarane Ha MCC.
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o 31.12.2004 r. [IpyecTBOTO € U3roTBANO (PMHAHCOBUS CH OTUET N0 HalMOHANHUTE CUETOBOAHM CTAHIApTH.
BbB Bpb3Ka ¢ NpoMsgHaTa Ha cYeToBOiHaTa 6a3a He ce HajmaraT POMEHU B CUeTOBOJHATA ITOJMTHKA U TPHHLIMIIH
Ha OTUMTaHe Ha aKTMBUTE W MaCHBUTE,IPUXOAUTE U PA3XOAUTE.

DHUHAHCOBUAT OTUET € M3rOTBEH Ha NprHLOMNa Ha HeleHcTBaLo APpEANPHUATHE U PBKOBOACTBOTO CYHHTA, 4
NPEINpPUATHETO HsAMa Ja OCBLIECTBARA JNERHOCT.

T11L.]IpHaoskeHH cYeTOBOAHH NOJMHTHKH M JONLJIHHTEJHHN ONOBECTIABAHHS

1.Iparorpafinn MaTepuaaHi aKTHBH:

Karo ApAroTpaiiiy MaTepuaiHy aKTHBM C€ OTUMTAT aKTHBH, KOMTO OTrOBapsT Ha KpuTepuuTe Ha CC 16 u mmat
CTOMHOCT NpH NpuI0OKBAHETO PABHA WIY NMO-BUcOKa OT 500 JB..AKTHBHTE, KOUTO KMAT CTOHHOCT 110 - HUCKA OT
NIOCOUYEHATa ce OTYMTAT KaTO TEKYLIM Pa3xOAM 3a NEpuoaa Ha npunoOHBaHe B CHOTBETCTBME C Ono0peHaTa
CYETOBONHA NOJAUTHKA.Bcexy OBAroTpacH MaTepuaieH akTHB Ce OLIEHsBa NP NPUAOOUBAHETO MY 11O LIeHA Ha
npunoOuBaHe, oNpeaeeHa B CbOTBETCTBUE ¢ M3uckBaHugTa Ha CC 16.

AMOPTH3aLMS Ha IBATOTPARHM MaTepUalnyu akTUBY chriacHo CC 4:

2.HemMaTepua/lHH AKTHBH

Karo pemaTepuanHUTe aKTHUBHM C€ OTUMTAT aKTHUBHM, KOUTO OTroBapsT Ha ONpele/eHHeTO 3a HeMaTepHUaNeH
AKTHB W OTTOBAPST Ha KPUTEPHUTE 32 OTUMTAHE HAa HEMATePHUaNHU akTHBH QopMynupanu B CC 38.
AMOPTH3aLMA Ha IBJOTpafiHY HEMaTepUanHy akTuBH cbrilacHo CC 4:

KbM 31 nexemspu 2012 ronqusa gbAroTpafiHUTe akTUBH CE€ CHCTOST OT:

KvMm 31 nekemBpu Kbm 31 nexeMBpnr
Herexkymn (AbarorpafiHiu) aKTHBH 2012 201?
L.HemMaTepHaaHN aKTUBH
Konuecuu, naTeHTH, THLEH3MH, ThPTOBCKH MapKHy,
NpOrpaMHY NPOLYKTH U APYTH NMOJOOHU ITpaBa ¥ aKTHBU 29 29
O6wmo 3a rpyna l. : 29 29
ILAbarorpaiiHd MaTepuaJHU AaKTHBH
3emMM ¥ crpaiy, B T. 4. 2 2
3eMHU 1 i
crpaau 1 1
ChOpBHKEHHUSA W APYTH 29 29
O6u10 3a rpyna L. : 31 31

Hp€3 OTUECTHHA NEPHOI HsiMa NBIKEHHWE Ha aKTHBUTE. He ca HauucnaBaHu pa3xolr 3a aMOPTHU3ALHH.

3. MHBECTULUHOHHH HMOTH
MHBeCTULUMOHEH UMOT - HMOT (3eMd WM Crpaja, WIM 4acT OT crpalla, Wi ¥ IBETE), TO-CKOPO 3a MOTyYyaBaHe Ha
NMPUXOOM OT HaeM WJIM 3a yBeJIMYaBaHe Ha CTOMHOCTTA Ha Kanurarna,

4. DUHAHCOBH AKTUBH
®dynancoB aKTHB € BCEKH aKTUB, KOMTO npeacTasisBa:
\ napu4Ha Cyma;
V JOTOBOPHO MPABO 3a:
e  [OJy4YaBaHe Ha MapuyHM CYMM WM APYT (MHAHCOB-AKTHB OT APYTO NPEANPUATHE;
e pa3MsHA HA (UHAHCOB MHCTPYMEHT C APYTo NpeRNpUsTHE NP NMOTEHIHATHO OaronpusTHU
YCHIOBUS;
MHCTPYMEHT Ha COOCTBEHMUS KallMTal Ha APYro NpelpHsTHe;
KOMIIEHCATOPEH MHCTPYMEHT NO CMMCBbJa Ha 412 OT 3aKOHa 3a CHENKHUTE € KOMIEHCATOPHH
UHCTPYMEHTH

< L

\

Knacudukauys Ha pUHAHCOBUTE aKTHBM B CbOTBETCTBUE ¢ CC32:
v OuHAHCOBY AKTHBY, XbPKAHH 32 ThPTYBAHE;



“PEJIAKC KJIVE ” A
TOOMIIEH PMHAHCOB OTYET 3A TOOUMHATA, 3ABBPLIBAILIA HA 31.12.2012

V' DuHAHCOBM aKTHBH, MbPKaHH 10 HACTHIBAHE Ha MANEK;
V' KpeawuTu u B3eManus, Bb3HMKHAIN TbPBOHAYATHO B MPEANPHATHETO;
V' O6ssenu 32 nponaxta;

IpennpusTueTo NpusHaBa GUHAHCOBMA aKTUB MM (PUHAHCOBUS NMACHB B CBOSI CYeTOBOACH GalaHC eAUHCTBEHO
KOraTo CTaHe CTpaHa B JOTOBOPHUTE YCJIOBUS HA HHCTPYMEHTA.

OUHAHCOBUTE HHCTPYMEHTH C€ OLEHABAT MpKU MbPBOHAYATIHOTO NpHAOGHBaHE O LeHa Ha MPUAOOUBaHE, KOATO
BKJTIOYBA!

a) cripaBelIMBaTa CTOMHOCT Ha AaASHOTO (NMPW (UHAHCOB aKTHB) WIIM NONY4EHOTO (NMpH (pUHAHCOB NacuB) 3a
HETrO BJIOXEHUE;

6) pa3xoAuTe 10 U3BLPLIBAHE Ha CACNKA ¢ (PUHAHCOBU HHCTPYMEHTH, KaTo:

- XOHOpapu, KOMHCHOHHH ¥ APYTH Bb3HATPAXAEHMA, M3MIATEHU HA areHTH, OpPOKepH, KOHCYNTaHTH, AWIbPU U
JPYFH, TIPSKO @HIKUPaHU CbC CeKaTa IMLa,;

- IaHbLU, TAKCH, pa3peLUCHHUs U OPYIH, M3IIaTeHH Ha OOPCH U Ha peryjiallHOHHH OpraHi;

- Tpasc(epHU JaHbLM U MUTa ¥ ApYTH.

B nmbpBOHavasHaTa OLEHKA Ha (PUHAHCOBUTE MHCTPYMEHTH He C€ BKJIIOYBAT IOJYYEHHTEe MPEMHUH W OTOHBH,
(GUHAHCUPaHUA U paznpelereHns Ha aAMUHUCTPATUBHHU U IPYTH OOLIM pa3xoau.

Cnen nbpBOHAYaIHOTO NIPU3HABAHE MPEANPUATHETO OLEHSBA J10 CIpaBeUIMBa CTOMHOCT, KOATO HE Ce KOpHIHpa
¢ OYaKBaHWTEe pa3xodu INo mnpodaxbarta WIM Apyr BUA OCBOOOXIaBaHWS Ha (WHAHCOBUTE AaKTHBH,
KnacU(QULUMpaHy KaTo:

a) QUHAHCOBY aKTHBH, IbPIKAHU 3a ThPryBaHe;

6) punaHcOBY akTHBY, 0OsBEHH 3a Nponaxoa.

Korato crnpaBeannBara CTOHHOCT He MOJKE [a Ce ONpEeNy HameXAHO, GUHAHCOBUAT UHCTPYMEHT Ce OlleHsBa
Mo 1eHa Ha npraobHuBaye.

Crex MBbpPBOHAYANHOTO IPU3HABaHE NPENPHUATHETO OLEHABA MO aMOPTU3MpyeMa CTOHHOCT ¢ NOMOINTa Ha
METOAa Ha e(peKTUBHATA JuXBa QUHAHCOBHTE aKTHBH, KJIaCUQUUUPaAHH KaTo!

a) UHBECTMLMH, IbPXKAHU 10 HACTHIBAHE Ha Nalex, U

6) 3aeMM U B3EMaHUs, PEfOCTaBEHU OT MPENPUATHETO M HEeIbpPXKaHW 3a ThPryBaHe, KOMTO HMaT (HKCHpaH
Tazfex.

3aeMM ¥ B3eMaHWd, NPEIOCTABEHW OT MNPEANPUATHETO, KOUTO HAMAT (UKCHpAH Dajex, Ce OTIUTaT Mo
ceGecTOMHOCT.

Bcewuki GMHAHCOBY aKTHBH MOJJIEXkKAT Ha ITpoBepka 3a 00e3ueHKa.

4.1 JbarocpoyHy GHHAHCOBH AKTHBH

VHBecTHLMHMTE B ANBLUEPHU MPEANPHUATHA C€ OTYHMTAT U INPEACTaBAT IO CeOECTOMHOCT B CHOTBETCTBUE C
u3bpanaTa cueToBoAHa nonutuka u CC27.

VHBECTHIIMMTE B ACOLMUPAHHU NPEANPUATHS ce OTUYUTAT U MpPEACTaBAT MO CeGECTONHOCT B CHOTBETCTBHE C
u3bpavaTa cyeToBojHa nonutuka u CC28.

WHBecTHUMUTE KOUTO TNpEACTaBAABAT MAJILMHCTBEHW AsJIOBE Ce OTYMTAT 0O ClpaBeljuBa CTONHOCT
KnacuQuIMpaHy kato obaBeHH 3a nponaxba GHMHAHCOBH aKTUBY, ChINIACHO U3HCKBaHusATa Ha CC32

4.2KpaTkocpoyHH GHHAHCOBH AKTHBH
KparkocpouHuTe QUHAHCOBH aKTUBH ce KacupHLHUPAT U OLEHABAT ch0o0pa3HO usnckBaHuaTa Ha CC32.

5.CToxoBO-MaTepHAJHH 3aM1aCH

Marepuangure 3amacH Ce OLEHABAT IO IO-HHCKaTa OT JOCTaBHAaTa CTOMHOCT WM HETHaTa pealiu3lyema
CTOMHOCT.

JocTaBHara CTOMHOCT BKJTIOYBA CyMaTa OT BCHYKHM pa3xOdM IO 3aKyIyBaHETO, npepaboTkara, KakTo U ApYrH
pa3xoAu, HalpaBeHH BbB BPB3Ka C LOCTABSIHETO UM A0 CETalIHOTO CBCTOSIHUE H MECTOIIONIOXEHHE.

HOTpe6.ﬂeHI/IeTO Ha MaTepHaJIHU 3allaCy C€ OLEHABA ITO CPEAHO NIPETETIEHA CTOMHOCT.

5. Bzemanus
e Karo kpenuTy U B3eMaHHS BB3HMKHAIM MbPBOHAYAJIHO B MpPEANPHATHETO €& KNacHQHUUUpAT B3CMaHuUs
Bb3HMKHAIW OT JUPEKTHO MpPeJOCTaBsHE HAa CTOKW, YCAyTHM, Map¥ WIH MApUYHU €KBUBAJEHTH Ha
aeGUTOpH.
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e KoraTo npefocTaBsiHETO Ha NMapH, CTOKK WM YCJIYTH Ha JafeHH AeOHTOPH € C HaMepeHHe NOTyYEeHHUTe
(MHAHCOBM aKTHBY fa OBJAT NPOJANIEHH He3a0aBHO WM B ONK3Ko ObAELLE, Te ce KIacH(ULMpaT KaTo
(MHAHCOBH aKTHBH, IbPKaHH 3a ThPryBaHe. _

e JlaHbLMTE 32 BB3CTAHOBSABAHE CE NPENCTABAT 110 OPUIHHAIHHUS Pa3Mep Ha CyMaTa Ha B3eMaHeTo.

Karto KpaTKOCpOUHH ce KnacH(pUUMpaT B3eMaHUA KOUTO ca:
N 6e3 pukcupan magek
V' ¢he DHKCHPAH Nafex U OCTAThUEH CPOK 10 TaNeka 0 eHa TONMHA OT [ATaTa Ha (PMHAHCOBHS OTUET

Kato OBJITOCPOTHH €€ KJ'IaCH(bHLalaT B3C€MaHHA KOUTO Ca CbC ¢)m<cnpa1-1 NageX U OCTaTh4Y€H CPOK 0 INNamexa
Hala €/1Ha roguHa OT JaTtaTa Ha CbCTABAHE Ha T'OAMIIHHKA ¢)I/IHaHCOB OTUET.

BiemMaHugTa c€ OTIIMCBAT KaTo HeC'b6HpaeMH, KOraTo ppKOBOACTBOTO NPEULCHY, Y€ HE MOTAT Aa Obnar
HanpaBeHH NOBEYEC YCHUIINA 3a C'b6l/lpaHeTO M.

K®Mm 31 nexemepr 2012 roanHa B3eMaHHUsITa Ce CbCTOAT OT:

B3eMaHusn KoM 31 nekemBpu Kbm 31
- 2012 nexemepu 2011

BieMaHus OT KIMEHTH U LOCTABYMLM, B T. 4. 16 16

O6wo 3a rpyna 16 P

6. Pazxony 3a Obaeuiy nepuoau
Karto pazxonu 3a 6bAellM NepHOAN Ce NPECTaBsT NpeAIIaTeHUTe pa3Xolu, KOUTO KacasT CEBAIIH OTUETHU

TIepMOAM H M3BBPILEHH Pa3XOMH , 3a KOMTO NPHUXOAHTE HE MOTaT Aa ObJaT BalekAHO OIpefeseHH KbM JaTaTa
Ha GUHAHCOBHUS OTYET.

7. HlapuyHM cpeacTBa
TlapyuHuTe CpeaCTBa M MapUW4HU €KBUBATIEHTH BKIIIOYBAT MApUYHU CpelcTBa B OpOf W B OaHKH, ChOTBETHO B
JieBa 1 BbB BATyTa.
INapHYHHTE CKBUBAJIEHTH Ca KPATKOCPOUHM, JIECHO OOPAaTHMH BMCOKOJIMKBHIHM BJIOKEHHS, KOMTO ChAbpKAT
HE3HATIHUTENIEH PUCK OT NPOMSIHa B CTOHHOCTTA MM:

- B3eMaHud OT NOJOTYETHH NHLA;
TTapuyHuTE CPENCTBA BbB BayTa Cd NMPEACTABEHY 110 3aKIroYuTennus kype Ha bBHB kbm 31.12.2012r,

TlapuyHu cpencrsa, BT. 4. KoM 31 nexemppy Kem 31
’ 2012 nekemBpu 2011

B 6€3CPOYHH CMETKH {ICMO3HTH) 9

O61w10 3a MapHYHU CPEeNCTBa. ! 9

8.Cob6cTBEH KanHTAa

OcHoBeH/3anncaH KanuTaj —[IPeACcTaBeH N0 HOMHUHANIHA CTOMHOCT ChINIACHO ChAEOHO PEeleHNe 3a PerucTpauysa
3aKOHOBH pe3epBH — 06pa3yBaHK OT paslpelesieHHe Ha neyanta cbriacHO M3MCKBAHMATA Ha THProBCKMS 3aKOH
Ha Pbearapus.
PesepB chrnacHoO yUpenHTeNeH akT - 06pa3yBaHH CbINIACHO YCTaRA HA APYIKECTBOTO
Hpyru pesepeu — 06pa3yBaHH N0 pelieHte Ha 0610To chbOpaHne Ha IPYKECTBOTO OT !

pasnpeleneHue Ha pUHAHCOB pe3ynTaT

Kbm 31 nexemspu 2012 ron. perucCTpHpaHMAT ocHOBEH kanuTan e 6 808 000 akuum, BcIka ¢ HOMHUHANHA
CTOMHOCT OT 1 /enuH/ neB v e Ha obuwia cToitHocT 6 808 X.nB.

9. 3agbyKeHHs
Knacupuuupane Ha 3apbJKeHUATA:

e Karo (HWHAHCOBM NacuBH, BBb3HMKHAIM [bPBOHAYaJHO B NPEANPHATHETO c€ KiacHbUUMpaT
3aAbJKEHMS Bb3HHKHAIM OT OMPEKTHO NpPENOCTaBsSHE HA CTOKM, YCHYrW, Napd WHIH Napu4Hu
€KBUBAJIEHTH OT KPEAMUTOPH.

TTbpBOHAYATTHO TE3H 3aIbKEHHS M KPEIUTH ce OLIEHABAT 110 ce6eCTOHHOCT.

Cnen nb»pBOHAYATHOTO NpH3HaBaHe (DMHAHCOBMTE NACHBHM KbM KJIMEHTH H JOCTABYMLM, KOMTO ca 6e3

(hUKcHpaH Najexk ce OTIYUTAT No cebecTOHHOCT.




“PEJIAKC KJIVE ” Al
TO/JIMIIEH ®UHAHCOB OTUYET 3A TOJMHATA, 3ABBPILIBAILIA HA 31.12.2012

(DUHAHCOBUTE TMMACHBM KOMTO ca C (QUKCHpaH TDajex ce OTYMTaT [0 aMOPTH3HpaHaTa WM

cToMHOCT.EQEKTUBHUAT JTUXBEH MPOLEHT € OPUIHHATHHUSIT NPOLEHT ONMPENENEH C IOTOBOPA.

e 3amgb/UKeHMS KbM NEPCOHal M OCHTYPUTENHM OPTaHU3alUMM — KJIACMQUUHPAT ce 3aQbJDKEHHsS Ha
NPEANpPUATHETO 10 IOBOIL Ha MMHal TpYH, TNOJOXEH OT HaeTHs TIepCOHal W CbOTBETHHTE
OCUI'YPHUTEIHH BHOCKH, KOUTO €€ M3UCKBAT OT 3akoHomaTencTBoTo.ChrnacHo usnckaHusaTa Ha CC ce
BKJIFOUBAT M HAYKCJIEHHTE KPATKOCPOUHM AOXOAHM Ha MEPCOHANA C MPOU3XOM HETON3BaHM OTIIYCKH Ha
nepcoHana ¥ HauMcieHWTe Ha 6a3a Ha JeHCTBAlMTE CTAaBKH 3a OCUIYpsABaHE, OCHUTYPHUTEIHH BHOCKH
BBPXY T€3H NOXOIH.

Hpy>XecTBOTO HsiMa NPHETa NOJHTHKA Ja HA4HCIsBa JbITOCPOUHI JOXOAH Ha NepcoHana.

e Tekyumiu HaHbYHM 3a4BIDKEHHMA ca 3albJKEHHA Ha NpPenIpHATHETO BBB BpPb3ka ¢ NpWlaraHeTo Ha
I@HBYHOTO 3akoHomaTelcTBo.JlpeacTaBeHH ca 1o CTOMHOCTH B CHOTBETCTBME C TpaBunaTa Ha
CHOTBETHUA JAHDBYEH 33KOH 3a ONpPEeNeNsHE Ha CTOHHOCTTA Ha BCEKU BHA JaHbBK.

KaTo kpaTkocpouny ce xiacHbULUpaT 3a0bJDKEHUST KOUTO ca:

v Ges duxcupaH nanex

V' ¢hC hUKCHpAH Najex ¥ OCTaTbUeH CPOK 110 Maneska 0 elHa NOAWHA OT JaTaTa Ha GMHAHCOBMA OTUET

Kato AOBIATOCPOYHHU C€ KJTaCI/I(bI/ILIHpaT 3a0BJKEHU, KOUTO €a ChC @HKCHpaH nageX ¥ OCTaTby€H CPOK IO
rajgexxa Hapg €4Ha rolMHa oT aarara Ha CeCTaBAHE Ha q)HHaHCOBHﬂ OTYET.

Kom 31 Kwm 31 0ekemepu

Jaovnsicenun dexemepu 2012 2011
3anbJKeHHS KbM NOCTABYMUM, B T. 4.: 3 4
1o 1 roguna 1
Hana | roguHa 3 3
3agpMKEHNS KbM NPEANpPUATHA OT Tpynara _ 155 214
Jo 1 ropuna 9 24
Han 1 ronuna : 146 190
MaHbYHH 3a0bJDKEHNA, B T. U.: 13
Haj 1 ropvBa 13
OKIIO : 3 17

Kem 31 nexemBpu 2012 roa. ApyKeCTBOTO MMa 3aAbJKEHUE MO ROTOBOP 3a KpenuT ¢ ,,I'pann xoten Bapua“ AJL.

10. YykaecTpaHHa BaJyTA

Hama cnenku B uyKIeCTpaHHA BanyTa.

11. JaubuHO oGjarame

TexymuTe NaHBYHH aKTHBY Y TACHBY Ca TE3M 3albJKEHHS WM B3EMaHMS OT OI0IKEeTa, KOWTO C€ OTHACAT 3a
TEKYWIHS ¥ NIPEIXOJHH NMEPHOIM M KOUTO HE €A MIaTeHH/BBh3CTaHOBEHH KbM AaTarta Ha OayaHca.

PaszxonsT 3a maHbK NpeacTaBasBa cymMaTa OT TEKYILMs JaHbK OT neganbaTa, M3IMEHEHWATa HAa aKTUBUTE W
TaCHBUTE MO OTCPOUYEHH NaHbLU W MPEH3UUCNEHMATa, NMPU3HATH Mpe3 TEeKYLUIHs ITepUoN Ha TEeKYIUU JAHbUH OT
neyantara 3a DpeAXOAHH NEPHOIH.

TexywusT nanbk oT nevanbaTa NpeacTaBisBa CyMaTa Ha JaHbUUTe OT nevanbara, KOUTO ca ONpenesieHH Kato
IBJKMMH/BB3CTAHOBHMH / 110 OTHOMIEHHE Ha NaHb4HaTa neyanoda/aryba/ 3a neprona.

TexyunsT AaHbBK ce onpenens Ha 6a3aTa Ha JaHbYHaTa CTABKA B CHJJa KbM JaTaTta Ha dalaHca .

Hanbunarta neuanba/zaryba/ e nevanbara/zarybara 3a Inepuona, ONpeAeieHa ChbIVIACHO YCTaHOBEHUTE OT
JIeHCTBAIOTO NAHBYHO 3aKOHOJATENCTBO IIPaBUNIa, Ha OCHOBATA Ha KOSATO €€ OnpeleNst pa3MepET Ha AbJKIMUTE
/Bb3cTaHoBHMMTE/ HaHbUM. JlanbuHaTa neuanda 3aryba ce OmMpeneas M IeKiapupa ¢ TOAMIIHATA AaHbYHA
JeKIapalys 3@ CbOTBETHUA NIEPHOL.

[TacuBY MO OTCPOUEHH NaHBLM Ce NIPHU3HABAT 10 OTHOMIEHHE Ha BCUYKH 00/1araeMi BpEMEHHH PasInKy,

AKTHBH 10 OTCPOYEHH HaHBUM c€ MPW3HABAT 3a HaMalgeMHTE BPEMEHHH pa3iukH, NaHbuHarta 3aryba uiu
JaHbYHH KPEIMTH. :

AKTHBH 110 OTCPOYEHH JaHBUM C€ NPH3HaBaT JO CTENEHTa, [0 KOATO € BEPOATHO na MMa Obaemia obnaraema
nedanda, cpeury KOSTo Aa MOTaT 4a Ce H3MO0J3BaT HaMmalseMHUTe BPEMEHHM pa3NiuKH,JaHbyHaTa 3aryba unu
JaHLIHUS KPEOWT.

OTcpoveHUTe NaHBLUM CE OLUEHABAT MO NAaHbUYHHUTE CTaBKM, KOWTO ce ovakBa Aa ObJAT B cuia 3a NepHosa,
KOTaro0 akKTHBBT C€ peanu3vpa WM NacuBbT ce ypead . JHavbkeT BbpXy neuanbarta 3a 2012r. e 10%
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.OTCpoueHUTe JaHbUH Ce NIPU3KABAT KaTo IIPUXON MJIM Pa3Xoll M Ce BKJIIOYBAT B HETHATA Neyasida Ui 3aryba 3a
repyona, OCBEH B CIIy4auTe, KOraTo JAHbLMTE POW3THYAT OT ONEepalliM WM CbOUTHA, NPH3HATH AHPEKTHO B
Kanurasa

[TpoMsHa B aKTHBHTE WM NACHBHTE 1O OTCPOYEHH JaHbLM Bb3HMKBA Ha OCHOBaHHE HAa NMPOMsHA B AaHBUHUTE
CTaBKH, AaHBbYHOTO 3aKOHOZATENCTBO MM OYaKBaHHA HaYMH Ha Bb3CTAHOBABAHE Ha aKTHBA MM YpEKJaHE Ha
nacuBa.llpomMsHaTa ce oTpassiBa KaTo yBelMYeHHe/HaMalleHUe Ha HeTHaTa nedyana/zaryba 3a nepuona, OCBEH
aKo MpoMsHaTa Kacae OTCPOYEHHM NaHbYHH aKTHBH MIIH NTACHBH OTYETEHH AMPEKTHO B COOCTBEHMS KanuTal.

12./10x0AH Ha mepcoHaJa

TTonaraiure ce CyMH 3a KOMIIEHCHPYEMH OTIYCKH Ha MepCOHalla e OTYMTAT KaTo 3aJbJDKEHHE M KaTo pa3xof,
CBBP3aH C KPaTKOCPOUHHTE AOXOIH Ha IEpPCOHANA.

3a HeHaTpyIBalUTE C€ KOMIIEHCUPYEeMH OTIYCKH IMpPeANpHATHETO HE NpU3HAaBa 3albJDKEHHE M Pasxod Ao
MOMEHT2 Ha OTIYCKa, ThH kKaTo TpyNOBHAT CTaX Ha NIEpCOHasa He yBellfyaBa pazMepa Ha 00e31eTeHHETO.
JloxomuTe TpH HamyckaHe, MPEAOCTaBIHM Ha IIEpCOHANA, BIKJIIOYBAT TInobajiHa Ccyma, onpeleiieHa
32KOHONATENHO WJIM Ype3 JOTOBOPHO WM APYTO CIOpa3yMeHHe

JloXonuTe NpH HAMYCKAHE He OCHTYPABAT Ha NPEANPUATHETO ObACIIN MKOHOMUYECKH H3TOIM, MOPaiH KOETO Ce
TpU3HABAT 3a Pa3Xxol B MOMEHTA Ha Bb3HUKBAHETO UM.

13. O6e31eHKH HA AKTHBH

3arybute oT oOe3LeHKa ce IpHU3HABaT, KOraTto MPEHOCHAaTa CTOMHOCT Ha €QWH aKTHB WM Ipyna akTWBH,
npeBUIllaBa Bb3CTAHOBUMAaTa My CTOHHOCT.3arybaTa ce NMpM3HaBa B OTYETA 3a TPHUXOAWTE M pa3XxoiauTe 3a
nepuosia Ha Bb3HMKBAHeTO. 3ary0u oT 00e3LeHKH ce Bb3CTAHOBSBAT, KOTATO C& YCTAHOBH, Ye € UMAaJlo MpOMsAHa
B ITPELIEHKUTE, M3ITON3BAHH 3a Ja CE& OMpeled Bb3CTAHOBUMATA CTORHOCT. Bh3CTaHOBSIBAHETO CE M3BBLPILBA 10
cTerneH, 10 KosiTo fanaHcoBaTa CTOWHOCT HE HaJBMUINABA NPEHOCHATa CTOMHOCT, KoATo OM Gwia ompepeneHa, B
CTydai 4ye He ca IeU3HaTH 3ary0H oT 00e3LeHKH.

14.Cbp3aHu JHLA

CBbp3aHH JIMLA - TML@ATa ca CBbP3aHy, KOTaTo €AHOTO € B ChCTOSHUE 1a KOHTPOJIMPA APYrOTO WIH a
yMpaXKHsBa BbPXY HEro 3HAYMUTENIHO BIMSAHHE MPH B3EMAHETO Ha peruenus oT GMHAHCOBO-CTONAHCKH XapaKTep.
Te morar na 6b1aT IOPUAMIECKH U (BU3MUECKH JHLA, B T. 4. YIPaBJICHCKH epcoHan. COeNKH MEXXy CBbp3aHH
JIMLIA - TIPEXBBHPJIIHE HA aKTHBH W/HIIM Ha NAaCHBY MEXIY CBBHP3aHM NHLA, €3 Na € 3aXbKUTEITHO TP UIIAraHETO
Ha XapaxkTepHaTa 3a CleNKaTa ClpaBeiiBa LieHa

CBbp3aHo IMLE Oboport HeypeneH pasuer
Bsemane 3albIDKEHHE

['pann xoren BapHa 155

15.loroBOPH 32 CTPOHTEJICTBO
He ca ckimoyBaHKM NOrOBOPH 3@ CTPOUTENCTRO.

16.1leyan6a, 3arv6a 32 oryeTHust nepuon. M3sbHpenuu craTuu
[Ipu3HaTUTE 32 OTYETHMA MEPHUON NPHXOINH M Pa3XOLM CE€ BKIOYBAT B OTYETa 33 IPHXOAHUTE M Pa3XOIUTE TpH
ompenensiHe Ha nevanbara WiM 3arydara 3a OTUETHMS MEepHOJ, OCBEH ako CYETOBOAEH CTAHAAPT M3UCKBA MK
TIO3BOJISIBA APYTO.
Tleyanbara unu 3arybaTa 3a OTUETHHs TEPHOJ BKIIKOUBA:

e pevanbaTa unu 3ary6arta ot oduyaiiHaTa neHHOCT U

®  U3BBLHPENHUTE CTaTHH.

B oTyeTa 3a mpuxomuTe M pasxoAMTe ce OTYMTa ofIiaTa CymMa Ha BCHUKM WM3BBHPEIAHM cTaTHH. EcTecTBOTO M
pa3MepbT Ha BCsIKa H3BbHPEIHA CTATHA CE€ OMOBECTABA JOMBIHUTENHO.
W3BbHpENHHTE CTATHH TEKYILO C€ OTYMTAT KaTO M3BBHPENHM NPUXOJM U U3BBHPEAHH Pa3XOmH.
KaTo M3BbHpENHH CTaTHH CE NPEACTaBAT:
e OanaHcoBaTa CTOHHOCT Ha MPUHYAUTEIHO OTYYXAEHUTE aKTHBH;
e  HanaHcoBaTa CTOHHOCT Ha OTITHCAHMTE aKTHBH M MAaCUBU BCIAENCTBHE Ha
NIPHPOLHH W ApYTrH OeACTBHS;
e  cyMaTa Ha ITOJyYeHMTEe 3acTpaxoBaTeNH1 00e3eTeHNS.
[Teyan6a unu 3aryda ot obuuaiiHaTa 1eHHOCT:
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Koraro ecTecTBOTO Ha MPUXOAHHUTE WK Pa3XOJHHTE CTaTHH MPHU OMNpelesIsHeTo Ha Nedanbarta uii 3arybara oT
obHuaiinaTa NEHHOCT e Ba)KHO 33 00SACHABAHE HAa PE3YJTATUTE OT AeHHOCTTA, €CTECTBOTO M pa3MephT HA TaKMBa
CTaTHH Ce 0TPa3siBa OTAEJHO.

17. Pazxoau

JpyKecTBOTO OTYMTA TEKYLIO Pa3XOAMTe 3a AEHHOCTTa MO MKOHOMHYECKH €IEMEHTH U Clie/l TOBA ChUIUTE Ce
OTHacAT mo (QYHKUMOHAJIHO MpelHa3HaueHue C lied QopMHpaHe pa3Mepa Ha Pa3xoluTe MO HanpaBieHHs H
nerHocTu IIpu3HaBaHETO Ha pa3XOAMTE 32 pa3xoj 3a TeKyIMs MepHoj Ce M3BbpPLIBA NPU HAayMClsBaHE Ha
CHOTBETCTBALINTE UM MPUXOAH.

KBM pazxomuTe 3a IeHHOCTTAa ce OTHACAT M QUHAHCOBH PA3XOJH, KOUTO APYKECTBOTO OTUMTA K €A CBBP3aHU C
obnuaiinara neiHoCT.

JpyXecTBOTO € TpHeNo CUETOBOJHA NONMTHKA Na OTYMTA KaTO M3BBHPEAHH PA3XONM CaMO TaKWUBa Pa3Xxoju
KOUTO ca ACHO OTTPaHHueHH 0T obnyaiHaTa IeHHOCT U NMOpail KOETO HE C& 04akBa Ja Ce NOBTapsT YecTo.
Pazxomure ce orymTar Ha MpUHUMNA HAa TEKYIO HauucngpaHe. OUEHABAT Ce MO CIpapBepIuBaTa CTOMHOCT Ha
TIATEHOTO MM NPEACTOALLO 3a IVIallaHe.

K»M 31 nexkemBpu 2012 roa. pa3xoauTe No UKOHOMHYECKH €1EMEHTH ca:

KM 31 nexemBpu KoM 31 nekemepn
2012 2011
BbHIIHN yenyru 12 2
B T.4. npaBHU U KOHCYJITaHTCKK YCIYT'H 4
TaKcH 8 1
Hpyru pazxony, 5 -
Obuo pazxoan 17 o2

18.ITpuxoau
[pu3HaBaHETO HA MPUXOJMTE C€ M3BBPIUBA NPH CNd3BaHE Ha NPHUETATA CYETOBOJHA MOJMTHKA 3a CHEIHHTE

BUJIOBE NIPUXOJH;

Iprxonu 0T npoaaxba Ha CTOKM, NPOAYKLMSA M JPYTH aKTHBH — IPH NPEXBBPIISHE COOCTBEHOCTTA U NpeaBaHe
Ha CbOTBETHUTE aKTHBH Ha KyITyBauMTe.

[pu u3BbpLIBaHEe HAa KPAaTKOCPOYHH YCITYTH — IPH 3aBbpLIBaHe Ha CbOTBETHATA YCJIyra H nipueMane Ha paborara
OT KJIMeHTa.

B npyrn npuxomm 0T JAeHHOCTTa C€ OTYMTAT BB3CTAHOBEHH CYMHM, 3acTpaxoBareiHd ofe3uleTeHud,
NPaBUTEICTBEHH AapeHus U ApYTH MOA0OHH

TpyxonuTe ce OTYMTAT Ha MPHHUMIOA HA TEKYLIO HauHcsBaHe. OueHsBaT ce 10 CpaBe/IMBaTa CTOMHOCT Ha
TIOJIYYEHOTO MM TIOUIeXKAILO Ha MOyyaBaHe.

IlpusHaTHTe 32 OTUETHHSA NEPUOA NPUXOAH C€ BKJIHOYBAT B OTYETA 33 NPHXOAUTE H PA3XOAUTE NPH OTPEIENIHE
Ha nevanbaTa Wi 3arybaTa 3a OTYETHHA [1€PHOJ, OCBEH aKO APYT CTaHAapT U3UCKBA WIH MO3BOJIABA APYTO.

K»mM 31 nexemMspu

IMPUXOJIH 2012 Kbm 31 nekempu 2011
Jpyru npuxons, 115 1
O6u0 npuxodu om onepamuenama dednocm 115 1

OrueTenyTe TPUXOAH B pasMep Ha 115 X. JIB. MpeACTaBsIBAT Bb3CTAHOBEHA CyMa OT OOLIMHCKA
AMMUHUCTPALIUA.

19.0TyeT 32 NapU4YHUS NOTOK ,
JpyXecTBOTO OTYHTA ¥ NMpPENCTaBs MapyIHHTE TOTOLH MO NPEKHa METOA ChINIAaCHO U3MCKBanuaTa Ha CC 7.
INapuanuTte noTouM ce knacHpULUMparT KaTo NapuyHU MOTOLH OT:

e  OcHoBHa IEHHOCT

e liHBECTHUMOHHA HeifHOCT

o  dunancoBa OeHHOCT

20. OTyeT 332 COOCTBEHUS KATUTAJT
IlpueTa e C4eTOBOMHA MOJUTHKA [a C€ U3TOTRS OTUETA Upe3 BKJIKOYBAHE HA !
Hetna neuyanba 1 3aryba 3a neproa :
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CanpmoTo Ha HepasnpeneneHara nevanba KakTo U ABIKEHMSITA 38 Nepuosa

Beuuky CTATHH Ha IPUXOAM WM pa3xogy, nevanda Wiy 3aryda, KouTo B pe3yntat Ha zeitctrauiure CC ce
TIpHU3HABaT IMPEKTHO B COOCTBEHMA KATUTall.

[IpexBBpAHe U paslpeneeHHe Ha KanuTal Mex Ty COOCTBEHHLIMTE

Hactpnnnnre npoMeHH B pe3yTaT Ha BCHUKH W3MEHeHHe [0 BCHYKM €NeMEHTH Ha COOCTBEHMs KalMTall.

IV JIpyru onoBecTaBaHus

1.Co0uTHd cJie AaTaTa HA GajaHca p

Mexay natata Ha TOAMLIHMS QUHAHCOB OTUET M AATaTa HAa OJOOPEHHETO MY 3a TyO/IMKYBaHe He ca;%m—mxﬂann
KOPHIHpall¥y W HEKOPMIHpalld CBOWTHS, OT KOMTO Ja BB3HHKHAT CHELMATHH OHOBCCTﬂBa}iHﬂ, ChIJIACHO
m3nckeanuara Ha CC 10. v




