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Annug Eneprus brarapus EQO/1
JAOKJAJA 3A AEMHOCTTA
3a rojmnata, npuskmoygaia Ha 31 aekemepn 2016 1.

PHKOBOACTBOTO MPEACTABA CBOA FOMILEH NOKAA] M TOAMILIHNA (PUHAHCOR oTHeT KbM 31 ackemepu 2016
., H3rOTBEH B CBLOTBETCTBHE ¢ MEKAYHAPOAHHTE CTaHAAPTH 38 (PUHAHCORO OTUMTAHE, NPHETH OT
Esponeiickus cblo3,

NPENJEJ HA JEHMHOCTTA
Onueanye Ha ocnoBHATA nefinocT

SAnnug Eneprua Buarapua”™ EOOJL (Upyskectsoto™), npeanuino nauseHoranue . Aten Buarapus’”
EOO/L (Bnucano oberoarencreo B Tuprogcku pervcrsp na 19 105 2012 1)), € AHONNMHO APYIKECTRO C
OFPaHHtCHA OTTOROPHOCT, PETUCTPHPAHO cbC cbaebHo petuenne Ne 1 or 15 mapt 2006 r., seno Ne 2547/
2006 r. na Coduitckn I'panexn Coa B cboTBeTCTRHE © Thprosekus 3akon Ha Penybmiika brirapus,

Ha 15 wonu 2008 r. Jlpyxecrsoro e Briicano g Thproeexus peructsp Ha Penydnuka Bunrapus.
Cenanmuero n agpechT Ha vopasnenne na Jpyskecetsoro e rpag Codug, oduwmna Cronuuua, paiion
Tpuamnua, na. Jllosurano” Ne 2, er. 7.

OcHoeHaTa neiiHocT Ha }lp}-’}KCC‘l‘BOTO e aeiinocTn B obdaacTTa Ha CHEPIreTHRATA, BRIITOMUTEIHO TIPEHOC N
THPIOBHA € CICKTPHUECKA €HEPTHA, OpraHu3npale Ha nasap Ha eNeKkTpuuecka cHeprud, BHOC W H3IHOC,
ThProsua 1 NPOH3IBOJICTBO, THhPrOBCKO MPEJACTABUTE/ICTEO H 1TOCPEIHHUYECTRO.

Pesynrarii 3a TeKyLHs nepnoj

[1pe3 2016 1. JIpyiKecTBOTO MMa peaiH3npanii NPHXo/1H 0T OCHOBHATA ASHHOCT OT npojaxiara Ha YCIYTH
B 00JIACTTA HA EHEPreTHKaTa B pasMep Ha 564 XuinuiB. Jpy:KecTBOTO CLIIO TAKa € Pealn3upaio apyri
NPUXOAH OT HPEARTYPHPANN YCAYTH 32 HAEM Ha o(HC U KOHCYMATHBI B pasmep Ha 38 xun. 1B
JpyssecTeoTo peannsupa HetHa nevanda 3a 20160 r. B pasmep Ha 54 xwi. JiB. (opMHpana or
peanu3upaHuTe NPHXCAH OT ocHoBHAaTa neiinocT. JIpy:wecTBOTO € HAMMCIUA0 W MAaTHA0 7 XWwi. JB.
KOpIopaTHBen IalbK.

PbKOBOJICTBOTO OMNPE/IENa ChCTOAHHETO HA JAPYKECTBOTO KATO CTAOMIHO M H3TOTBAHETO HA (MHHAHCOBHS
oTuer 3a 2016 r. nHa fazata Ha NpuHUMNA 3a AelicTRallo npeanpuaTHe” KaTo 00OCHOBAHO. MMaiiKH
NPEABHA peanu3vpanus NoJOHHTEASH HHHAHCOB PE3YNTAT H OLEHKATa Ha OYaKBaHHTe ObaclH napHInm
MOTOLH.

Jusijientin i pasnpejaesaenue Ha nevuanodara

[Tpes 2016r. KECTBOTO HE € PA3NPEAENII0 AHBHISHT.
¥ pasnp

CTPYKTYPA HA OCHOBHHSI KANINTAJ

Ennoanyen cofcTBeHnK na Yuacrne Bpoii asutore Homunanua
Kanurana cToitnoeT(xmi. ns.)
Annuk AT (Weeiiuapus) 100% 2,000 200

ITpes 2016 r. He ca HACTBIMAN MIMEHEHNS B OCHOBHHA KannTan Ha JIpyKecTBOTO.
Husectuunn

Kem 31 pexemepu 2016 r. Annuk Exeprus Benrapua EOO/] nama yuacTHa B ApYTH ApyKeCTBa,



Annuk Eneprusi Brarapus EOOJ]
JOKJIAA 3A AEMHOCTTA
3a roauuara, npukmousaia na 31 nexemepn 2016 1.

BEPOATHO BbACLUO PASBUTHE HA NMPEANPUATHETO

Jpy#ecTBOTO HE OOMUCH [UIAHOBE 34 NPECTPYKTYPHPAHE W NPOMsHA Ha ACHHOCTTa CH B DNH3KOTO
Guene, J[pykecTBOTO Bh3HAMEPABA A TIPOALIKI JIa PA3BHBA TEKYWIATaTa CH AeHHOCT, KATO 3a Ta3H el
¢ B ThPCEHE Ha MOAXOAALLH M e)EKTHBHH Bh3MOKHOCTH HA a3apa 3a ThProsusa ¢ enextpoencprus. Hamva
JpYrH CbOMTHS Cilel] JaTara Ha OTHETa 3a (YHHANCOBOTO ChCTOAHIE, KOWTO Oa H3HCKBAT KOPCKLMH HIIK
onoBecTsBatus BhbB (hunarcosus otyer Ha JIpyxecTROTO 3a roannaTa, npHkmouBaa Ha 31 aekemppn
2016T.

YMNPABJEHHE

CournacHo peiicreauns Twprosckn sakon B buarapusa, kum 31 aexemspu 2016 r., Annuk Eneprua
Ebarapus EOOJ] € enHonuuHo jpyecTBO ¢ orpatiiieHa oTroBopHocT.

Kbm 31 pexevspn 2016 r., ChBeTHLT Ha TUPEKTOPHTE C€ CLCTOM OT CIACAHUTE UACHOBE:

Yupasurenn
I. [erep Heopak, I'epmanua
2. 3aenex Ynxax, Yeinka penyonnka

[Iporypa

Munena Credanosa Hofivutonsa, buarapus
Maprun Usanos ['eopries, bearapus
Astena Jueucosa, Yewka penyGnnka
[Tasne Yynudpk, Cnpdug

Knays Epun Afixonuep, Hlseiivapus
TobOnac Maiiep, L seliuapus

MapTun Xynena, Hewra penybnuka

Mapu Anamona, Uewka penybnuka

()T['{)BU[]I-[OCTII HA PLKOBOOCTBOTO

CI[Upeﬂ. 6’[:!II'a|JCKO'I‘O JAKOHOOATS/ICTBO, PBROBOJACTBOTO cle/lBa Aa H3rOTBA []}HHZIHCDB OTHET 3a BCIKa
(I!llllallCOBﬂ rojuna, KoMTo aa jasa BiipHa H 4CeCTHA [peacraed 3a (blll—[’dHCOEUT{) ChCTOAHKNE Ha
,[[[Jy:&((.‘CTBOTO KbM Kpas Ha roanHarta, (I)]IHaHCOBD'I‘CI MY NPCACTABAHC M MAPHYHWTE MY MOTOLL.

PbKOBOACTBOTO NOTBLPIKAABA, UC © NPIIATANO MOCISIOBATENNO AACKBATHI CHETOBOJHH IOJNHTHEN 11PN
WIrOTBAHETO Ha rofnwHuA (GuHaHcoB oTuer KbM 31 gexkemspu 2016 r. u e Hanpaswio pasymHH H
NPE/NasiHBH NPELUCHKH, TPEANOIOKCEHIS I TPUONNIHTEIHH OLEHKN,

PbKOBOJICTROTO ChHIILO NOTEBPAABA. HE CC € NPUIBPHAEIO KbM JEHCTBAULMTE CUSTOROAHH CTanaapTH, KaTo
ttun-:ancom-m OTYET € H3TOTBEH Ha NPHHILANA Ha NENCTRAILOTO npeanpusaTue.

PLKOROACTBOTO HOCH OTTOBOPHOCT 3a MPABIIHOTO BOAEHE HA CUETOBOLHMTE pPerucTpH, 3a
HEHE‘C]:O(SDEILSHOTU YNPAaBICHUE HAa AKTHBHUTE M 3a& NpCanpHEMateTo Ha ||606X0)'1I1.\II.1TC MEPKH 34 n308rgaHe
H Pa3KpHBAHE HA EBEHTYAJIHH 3M0YIOTPEOH W APYTH HEPELHOCTH.

HJousdindrenina niopMauis

ﬂpy}KCCTBO'I'U HC C HM3BBPWIHIO neficreusn B odnacrra Ha HaYy Y HOM3CACA0BATENCKATa 1 pa'srsm"ma"ra
ACHHOCT. Llpy)KCCTBOTO MMa TpuMa OyuiH ncpcoHas H nopajgd  Tazn npH4iHa  HiMa nelHOCT M
ONMOBCCTABAHMA, CBHP3AHN € CRONOTHATA U CHYHKHTCIHTE.

YieHorere Ha chBETHTE HAMaT yyaTHA B TbhProBCKH JIPYKECTBAa KarTo HCOrpaHudcHo OTroBOPHH
CBAPYHKHHIH, HE NPHTEIKABAT MNOBEYE OT 25 Ha CTO OT KanuTtana Ha APYro APYECTBO H HE YUACTBAT B
YOPaBICHHUETO HA OPYrH APYKECTEA HIH KOONEpauHH KaTo MNPOKYPHCTH, YIPABHTEAH HIAH 'WICHOBE Ha
CBBETH.



Amnuk Eneprus buarapus EOOJ
JIOKJIAJ 3A IEHHOCTTA
3a roaunara, npuiaousaiia a 31 nexemspu 2016 .

HM3nckBaHeTo 3a paskpuBaHe Ha MHpOpMauyA 3a npuaednsaHe Ha coOCTBCHH aKIMH, W3NCKBaHa No pena
Ha w1870 1 un. 247 o1 TeproBekis 3aKoH € HEPHAOKHMO, Thil Kato JpyxectroTo He ¢ A/l

Jpymecrosoro nama knonose kbm 31 pexemspn 2016 r.
[loapodua wHopMalHa OTHOCHO 1ENWTE M noauTHkata na [lpeanpusaTieTo no yrpasieHue Ha
(hiHaHCOBHA PHCK, BKMIQUMTENHO TOJHTHKATA MY HAa XEIKHPAaHe HA BCEKH OCHOBEH THIl XeMLKHpaHa

NO3HLNA, 3d KOATO C€ npuaara oT4uTaie Ha XeKHPAHETO € OIOBCCTCHA B O AHILHHA (bliilﬂllCUB OTHET.

ﬂ;p}")KCCTBOTU HAMA CLIUIIECTBEHH 3/IbJIKEHMA 1 CIICA0BATC/IHO HAMA PHCK 34 HAPHUYHHS NOTOK. KaKTO 11
H3NOAZBAHNTE OT NPEINPHATHETO Ha (1]11Il'dllC0l3l-1 HHCTPYMEHTH.

J I\.f/ /
Ierep J.],Bapal‘ﬁ — Ynpasuren
ot 4

p ]
3aenexk Ynxak — Ynpasures

!

Annuk Eneprus bunrapus EOOJT
I'p. Codma
31 mapt 2017 1.
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Jloknag Ha He3aBUCUMUA OOUTOP
[0 eqHONUYHKA COOCTBEHUK
Ha ,Annuk EHeprusa bbnrapmna”™ EOO/

[loknap 0OTHOCHO oAUTa Ha (hUHAHCOBUA OTYeT

MHeHue

Hue v3BbLPLWKMXME OQUT HA NPUNOXEHUA (PUHAHCOB OTYET Ha ,Annuk EHeprua bvnrapua” EOO[
(,.[ApyKecTBOTO"), BKNKOYBALY OTYET 38 (PUHAHCOBOTO ChCTOAHME KbM 31 nekemBpu 2016 roanHa,
OTYeT 3a BCeobXBaTHWA NOXO/, OTYET 3a NPOMeHUTe B COOCTBEHWA Kanutan v oT4eT 3a NapuuHuTe
noTouM 3a roAWHaTa, 3aBbpluBalia Ha TasW fAaTa, KakTo W NOACHUTENHW OEeneXku KbM
(DUHAHCOBUA OTYeT, CbhAbpXawy WM 0bobLUeHO OMoBeCTABAHE Ha ChLeCTBEHWTE CYETOBOfHW
MOAUTUKN,

o Hawe MHEeHWe, NPUIoKEHUAT (UHAHCOB OTYeT [laBa BAPHA U 4YecTHa npefactasa 3a
(OWMHAHCOBOTO CLCTOAHWE Ha [lpyxecTBOTO KbM 31 pnekemBpu 2016 roguHa U 3a HEroBUTE
(hUHAHCOBKW pe3ynTaTy OT AEMHOCTTA U NAPUYHWUTE MY NOTOLUM 3@ rogMHaTa, 3aBbpluBalla Ha Ta3u
fara, B CbOTBETCTBME ¢ MexayHapoaHUTe CTaHaapT 3a huHaHcoBo oTynTade (MC@O), npuetu
oT EBponenckus cotoz (EC).

basa 3a M3pasfaBaHe Ha MHeHue

Hue U3BLPLUMXME HALKUA OAMT B CbOTBETCTBUE C MeXyHapoaHuTe oguTopcKK ctaHaapTu (MOC).
HawmuTe 0TroBOPHOCTY CbIMacHO Te3W CTaHaapTh ¢a ONMcaHu AoNbLAHUTENHO B pa3gena oT Halluus
noknaf ,,OTroBOpHOCTM Ha oAMTOpa 3a ofWTa Ha thuHaHcoBWMA oTYeT”, Hue cMe He3aBUCHMMMK OT
Opy»XecTBoTO B CbOTBETCTBME C ETUYHUA KOAEKC Ha npotecroHanHuTe cyetoBoauTeny Ha CbBeTta
338 MeMJyHapoaHu CTaHAapTW no eTuka 3a cyetoBoauTenw (Kopekca Ha CMCEC), 3aedHo ¢
eTUYHWUTE WIUCKBAHMA Ha 3aKOoHa 33 He3aBWcuMuA huHaHcoB oauT (BHOO), NpunoXumu no
OTHOLLEHMEe Ha HawwuA oanT Ha UHAHCOBKUA OTYeT B bbArapuaA, KaTo HUe U3nbaHUXMeE 1 HaluuTe
APYr¥ eTUYHU OTFOBOPHOCTU B CbOTBETCTBME C M3UCKBaHMATA Ha 3HDO 1 Kopekca Ha CMCEC.
Hue cuuTame, Ye OMTOPCKNTE A0KA3ATENCTBA, NOAYYEHU OT Hac, €a AOCTATLYHW U YMECTHU, 3a Ad
ocurypAar 6a3a 3a HaleTo MHEeHue. ! )
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Apyra uHdopmauns, pa3nnMyHa oT (hMHaHCOBUA OTYET U OAUTOPCKUA JOKNa[ BbPXY Hero

PbKOBO/CTBOTOC HOCK OTTOBOPHOCT 3a fipyrarta MHdopmauma. Apyrata nHhopmalmAa ce CbCTou oT
[0KNaa 3a [eidHocTTa, W3roTBEH OT PbKOBOACTBOTO CbrfnacHo nasa cegMa oT 3akoHa 3a
CYETOBOACTBOTO, HO He BKOYBa (DMHAHCOBWA OTYET M HALLIMA OAUTOPCKW A0KNaA BbPXY Hero.
HalweTo MHEeHWe OTHOCHO (WMHAHCOBWA OTYeT He obxBalla Apyrarta vHQopMauus 1 HWe He
M3pasfABaMe KakBaTo v A3 e hopMa Ha 3aK/I0YeHMe 3a CUIYPHOCT OTHOCHO HEes, OCBEH ako He e
N3PWMYHO MNOCOYEHO B I0KNAAA HX M 10 CTENEeHTa, [0 KOATO & NOCoYeHO.

BbB Bpb3ka € HalWWA OOUT Ha (DMHAHCOBMA OTYET, HallaTa OTrOBOPHOCT Ceé CbCTOW B TOBA A3
npoyeTeM apyrata WHhOpPMaUUA M NO TO3W HaAuMH [ia NpeUeHnm fany 1asum apyra uHopMayua e
B CbL|eCTBEHO HECLOTBETCTBME € (PMHAHCOBUS OTYET WMWU C HALUUTE NO3HAHWA, NPUACbuT no
BpeMe Ha oauTa, unu no [pyr HayudH u3rnexpaa Aa cbAbpXa CbLUECTBEHO HEeNnpaBWnHO
aoknaaesaHe. B cnyyail ye Ha basarta Ha paboTata, KOATO CMe W3BLPLUMAK, HWEe JOCTUrHEM 10
3aknYeHue, ye e Hanvue CbLUeCTBEHO HeNpaBuNHO AoKNaaBaHe B Tasu gpyra uHdopmauyus, ot
Hac Ce U3MCKBa Aa AoknanBame TO3W hakT.

HAaMame KakBo [la AoKkNafBame B TOBa OTHOLLEHKe,

OTroBOpHOCTU Ha PbKOBOACTBOTO 3@ PMHAHCOBUA OTYeT

PbKOBOACTBOTO HOCK OTrOBOPHOCT 3a@ M3rOTBAHETO W MPeAcTaBAHETO Ha TO3W (hMHAHCOB OTHET,
KOWTO gaBa BAPHa WM YecTHa Npefctasa, B cvoteeTcTBue ¢ MCOO, npuertn oT EC n 3a T1akasa
CUCTeMa 3a BBbTPELLUeH KOMTPO/, KAKBaTO PLKOBO/ACTBOTO ONpeaenA Kato Heobxoauma 3a
oCUrypaBaHe U3roTBAHETO Ha (PUHAHCOBU OTYETHU, KOUTO HE CbbPXKAT ChLLECTBEHN HEeNpaBUHKU
OTUMTAHMA, HE3aBUCUMO Aanu Ab/KaLLK ce Ha U3IMama Unu rpeLuka.

MpW U3roTBAHE Ha (PUHAHCOBWA OTYET PHLKOBOACTBOTO HOCW OTFOBOPHOCT 3a@ OUEHABaHe
cnocobHOCTTa Ha [lpyXKeCcTBOTO Aa NPOAbMKY Aa (PYHKLUMOHUPA KaTo [ledcTBaLLo npeanpusaTtue,
ONOBECTABAMKK, KOrato ToBa € NpuwicHKWMO, BbNPOCK, CBbP3aHW C NPeAnonokeHWeTo 3a
nercTBaLLo NpeanpuATAe U M3NoN3Balkn cyeToBogHaTa basa Ha OCHOBATa Ha NPeanoN0XeHNeTo
3a peicTsBaulo npeanpuATWe, OCBEH ako PbKOBOACTBOTO He Bb3HamepABa Aa NUKBMAMPA
Opy¥ecTeoTo MNU Oa NpeycTaHoBW AenHOCTTa MY, WKW ako PLbKOBOACTBOTO HA MPaKTWKa HAMA

ApYra anTepHaTUBa, OCBEH Ad NOCThNW MO TO3W HAYUH. MM
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OTroBOpPHOCTHU Ha oaquTOpa 34 oAgnuTa Ha (pMHaHCOBHFI oTyer

HawuTe uenu ca ga nonyynM pasymHa CTeneH Ha CUrypHoCT OTHOCHO TOBA fanu OUHAHCOBUAT
OTYET KATO UANO HE CbAbpKa CbLUECTBEHU HENPABUAHN OTUMTAHUA, HE3ABUCUMO ANy AbMKaLLu
Ce Ha M3Mama unu rpewka, 1 Aa v3gagem oaMTOPCKU AO0KNad, KOWTO [a BKNOYBA HALLeTo
OMTOPCKO MHEeHWe. PasymMHaTa CTeneH Ha CUrypHOCT € BUCOKa CTeNneH Ha CUrypHOCT, HO He e
rapaHuWs, Ye OfuT, M3BbpLUEH B cboTBeTcTBMe ¢ MOC, BMHArv Lje paskpuBa CblECTBEHO
HenpaBuNHO OTYMTaHe, KOraTo Takosa CbLUecTByBa. HenpasunHm OTYUTAHUA MOraT a Bb3HUKHAT
B pe3ynTaT Ha W3Mama MNM rpellka U Ce CYMTaT 3@ CbLUeCcTBEHMW, ako by MOrnc pas3ymHo aa ce
O4YakBa, 4Ye Te, CAMOCTOATENHO WM KAaTO CbBKYMHOCT, BUxa MOrAM Aa OKa)aT BAWAHWME BbpPXY
MKOHOMUYECKUTE peLleHns Ha notpebutenuTte, B3eMaHu Bb3 OCHOBA HA TO3M (DUHAHCOB OTYET,

KaTto vact ot oguta B cboreBercTere ¢ MOC, Hue m3nonisame npoecroHanHa npeueHka w
3anasBame rnpoecnoHaneHd CKenTuyu3bM o Bpeme Ha uenust ogut. Hue cbllo Taka:

- MAeHTUDUUMPAMe U OLeHABaMe PUCKOBETE OT CbLUeCTBeHU HenpaBUAHU OTUYUTAHWUA BbB
(PUHAHCOBUA OTYET, HE3aBMCUMO [anu AbMKALLW Ce Ha U3Mama UNW rpeluka, paspaborsame
W U3NbAHABAME OIUTOPCKU NPOLIEIYPY B OTFOBOP HA TE3U PUCKOBE 1 NONYYaBaMe OIUTOPCKM
[oKa3aTesICTBa, KOMTO a €a AOCTATbYHM U YMECTHM, 3a Aa OCUryPAT 6a3a 3a HALLeTO MHeHKe.
PUCKLT f1a He BbLAe PasKkpuTo CbLUECTBEHO HEeMnpaBUNHO OTYMTaHe, KOoeTo € pe3ynTar oT
M3Mama, € No-BMCOK, OTKOMKOTO PUCKa OT CbLIECTBEHO HENpPaBUNHO OTYUTaHe, KoeTo e
pe3yntar OT rpeLlka, Tbid Karo u3mMamara MoXe fAa BK/MloYBa TalHO crnopasymsiBaHe,
thanwmpuuuparde, NpeaHaMmepeHn Mponycku, M3ABNEHMA 3a BbBEXAaHe Ha oguTopa B
3abnyxaeHue, KakTo U npeHebpersaHe UK 3ao0bukansHe Ha BbTPELIHUA KOHTPON.

- nonyyaBame pasbupaHe 3a BbTPELUHWA KOHTPON, WMall] OTHOLLeHWe KbM Of1Ta, 3a fa
paspaboTuM OfMTOPCKW npouefypu, KOUTO fAa Cca MoAxXogsald npyv  KOHKpeTHuTe
obcTosATeNCTBa, HO HE C L|eN N3pasfaBaHe Ha MHEHNE OTHOCHO e eKTUBHOCTTa Ha BbTPELLHUA
KOHTPON Ha [pyKecTBoTo.

- OUEHABaME YMECTHOCTTa Ha W3NO/3BaHWTE CHETOBOAHWM MONUTUKKA WM Pa3yMHOCTTa Ha
CYETOBOAHMTE NPUBNANUZUTENHU OLIEHKWN U CBbp3aHWUTe C TAX ONOBECTABAHWA, HanpaseHWu OT
PbKOBOACTBOTO.

- [OCTUrame [0 3aKNKUYEHMe OTHOCHO VYMEeCTHOCTTa Ha W3MoM3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cueTosBoaHarta 6asa Ha OCHOBATA Ha NpeanonoKeHueTo 3a fefcTBalLo
ApeanpuaAThe 1, Ha basaTta Ha NONYUYEHUTe OAUTOPCKI A0Ka3aTeNcTBa, OTHOCHO TOBA Aanu e
Hanuue CbLUeCTBEHa HECUTYPHOCT, OTHACALLA Ce 10 CbOUTUA UNK YCNOBUA, KOMTO BKUXa MoK
fla NOPOAAT 3HAYUTENHU CbMHEeHUA OTHOCHO crnocobHocTTa Ha [ApyKeCcTBOTO f1a NPOALMKM f1a
(OYHKLUMOHMPa KaTo eACTBALLO NpeanpuATne. AKO HWe AOCTUIHEM [0 3aKnoueHue, 4ve e
HanuLe cbL|eCTBeHa HeCUTYPHOCT, OT HaC Ce U3UCKBA /@ NPUBMNEYEM BHUMAaHWE B O[JUTOPCKUA
CW I0KNaf KbM CBbP3aHUTE C Ta3u HECUMIYPHOCT ONOBECTABAHMA BbB IMHAHCOBUSA OTYET UK
B8 CAyYaid ye Te3u onoBecTABaHWA ca HeajeKBaTHU, f1a MOAUMKLMPaMe MHEHUETO cu. Hawute
3aKMIOYEHWA Ce OCHOBABAT Ha O[UTOPCKWTE [oKa3aTencrsa, MOAyYeHW [0 [arara Ha
ONMTOPCKUA HU NOKNafA, Bbaeuy cubUTUA UK ycnoBus obave MoraT Aa cTaHaT MpWYuHa
[pyecTBoTo Aa NpeycraHoBu YHKLMOHMPAHETO CU KaTo [IeMCTBALLO NPeanpusTue.
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Building a better
working world

= oueHABaMe UANOCTHOTO NpeacTaBAHe, CTPYKTYpa WU CbhibpXaHWe Ha QJMHaHCOBMH oTyerT,
BK/IIOYUTENHO ONOBECTABAHWATA, W (131N PUHBHCOBWAT OTYET npeacraes ocHosononarawure
33 HEro CAenKK U CbOMTUA NO HAYUH, KOWTO NoCTUra BAPHO U 4YeCTHO NpefcTaBAHe.

Hue KOMyHMKUpaMe C PbKOBOACTBOTO, Hape[ C OCTaHaNWTe BbNpocu, nnaHupaHua o6xsar u
BpEMe Ha W3Mb/IHEHME Ha OfAMTA W CbLUECTBEHWUTE KOHCTaTaLMU OT OAMUTa, BKMOYUTENHO
CbLLUECTBEHU HE[lOCTATHLLM BbB BbTPELUHWA KOHTPOS, KOUTO MAeHTUULMpaMe no BpeMe Ha
W3BbPLUBAHMA OT HAC OAUT.

[loknaa BbB Bpb3Ka C [pYr1 3aKOHOBU U PEerynaTopHyu U3NCKBaHUA

AOonb/HATEHN BBAPOCH, KOUTO NOCTaBs 3a 4okNaaBaHe 3aKoHBbT 3@ CHETOBOACTBOTO

B fgonbiHeHWe Ha HalluTe OTroBOPHOCTW W [0KnaaBaHe cbraacHo MOC, no OTHOLIeHWe Ha
AOKNada 34 AeWHOCTTa HWE M3MbIHWXME W npoueaypurte, gobaBeHn KbM U3MCKBaHKWTe no MOC,
CblflacHO YkKasaHuATa Ha npoecuoHanHata opraHus3auua Ha AunnoMupaHuTe ekcnepr-
CYETOBOOMWTENW WU PErucTpupaHuTe oaguTopu B bbarapua- MHCTUTYT Ha AMNAOMWPAHUTE eKkcnepT
cuetosopguTenn (MOEC), v3nafeHn n yTBLPAEHU OT HENHUA YNpaBuTeneH CbBeT Ha 29 HoemMBpy
2016 roguHa. Te3u npoueypu KacanaT NPoOBEpKM 3@ HANUMYMETO, KAKTO WM NPOBEPKKW HA hopMaTa
M CbAbpPXAaHWETO Ha TasW gpyra MHMOpPMaUWA C Uen Aa HW NoANOMOrHaT BbB thopMUpaHe Ha
CTaHoBULLEe OTHOCHO TOBa f[anv pAapyrata uwHpopMauMA BKAOYBA OMNOBECTABAHWMATA U
AoknagBaHWATa, npeasudeHn B [NaBa cefMa OT 3akoHa 3a CYETOBOACTBOTO, MPUIOXUM B
brwnrapus.

CraHoBuLUE BbB BPb3Kka C 4. 37, an. 6 or 3akoHa 38 CYeTOBOLCTBOTO

Ha basaTa Ha M3BbpLUeHUTE NPoLeaypPy, HALeTo CTaHoBHULLE e, Ye:

- a) WHdopMauunATa, BKAKOYEHa B A0KNa4a 3@ AeAHOCTTa 3@ (DMHAHCOBATA rofMHa, 3@ KOATO e
M3roTBeH MUHAHCOBUAT OTYET, CbOTBETCTBA Ha (PUHAHCOBUA OTUET.

- 6) [loknaabT 3a AefHOCTTa e U3roTBEeH B CbOTBETCTBUE C M3UCKBAHWMATA Ha NaBa cegma oT
3aK0oHa 3a CYeTOBO/CTBOTO.

OBMTOPCKO APYKECTBO , bPHCT U AHr OpUT" OO:

-+

Munka HayeBa-MBaHoOBa
Ynpasuten w
PeructpipaH ogutop, OTroBOpeH 3a oauTa

06 anpun 2017 roguHa
rp. Cothun, Bbnrapun
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Annuk Egeprusa buarapus EOO/]

OTYET 3A BCEOBXBATHHA A0X0A
3a roanuara, npukmousawa Ha 31 nexemspu 2016 T,

ITpuxoan o1 npelocTaBedn yeuyri

Od10 npuxoan

Pazxosan 3a Mmarepuany H KOHCYMaTHBH
Pazxoni 3a BbHIHK YCAYTH

Pazxonu 3a nepcoHai

Pasxo/n 32 amoprn3auns

Jpyru paixonn

OneparusHa nevanda

DOHancoOBH pazxoin

IMeuanda npean ganbLUM

Pa3xo/ 3a nanbK b PXY AoxopuTe

[leuanda 3a roanunara

,[lp}'l" BCCoOXBATEH T0X0 34 roAHHATA, HCTHO OT 1aHBLUN

Obuo BeeodXBaTeH aoxoJ 3a IojiHHaTra, HeTHO o1

JAAHBLIH

f\\

|||I||

IMeTep /popak)
Ynpasuren g =

3nenex Yuxak
Ynpasuten

Ocleanf ?

benewkn 2016 2015
Xl A, XL 6.

| 602 018
602 618

(7) (7)

5.2 (146) (198)
33 (298) (324)
(9) (1M

54 (79) (46)
03 33

5.5 (2) (3)
61 30

({] (7 (7)
54 23

54 23

'f

Arnac Koneynrnr @CK 001
Yupaeuren - Aruna Magpiuc

Coherasuren

(DURAHCOBHAT OTYET € 0J0DPEH 3a HIARBAHE ¢ PeLleHie Ha ynpasuTenure Ha 31 mapr 2017 r.

[ToacHuTennuTe Genexkiu oT cTpaHuua Y ao crpaduua 34 ca HepazjeliHa 4acT oT (JMHAHCOBUA OTYET.

Per. N2 108

S
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drunanzob ::r-raﬁe.m,
Gupky Kalma cae uzgaau ogumopcku
,ﬂuin 1:3 . gama:

06 -0a- 2017
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Amnuk Exeprust Buarapna EQOJ

OTHYET 3A ®PHHAHCOBOTO ChCTOHAHHE
Kbt 31 nexemepn 2016 T

Benewxkn 2016 2015
XU 6. XHL 18
AKTHBH
Jbarorpaiinn akTHBH
Hamortu, mammHu 1 ChopbKcHMs 0 3 8
HemaTepualiiy akTHBH 8 l 3
4 11
KpaTtkorpaiinn akTusn
Biemanns o1 cBbp3aHH NHLA 13 195 197
Jlanwunn p3emanus V] 4 5
Bicmanua 3a naHbk BHPXY NOXOAUTE 9 10 43
[1naTenn apancn 9 29 39
[Tapranuu cpeacTsa i mapuyin eKBHBANCHTH 10 354 280
602 564
OGO AKTUBH 606 575
COBCTBEH KAIMHUTAJ U MACHUBH
CofcTBen KanuTan
Ocuosen Kanural 11 200 200
Hepasnpeaenena nevanda 244 190
O6ui0 codcTBEH KATIITA 444 390
Kparxocpounn nacusi
ToLproBeku B APYTH 3a0bIKEHHS 12 79 99
3anLKeHHs KBM CBLP3aHu JTHIA 13 83 86
162 185
O6u1o nacnen 162 185
OO COEG&I‘BEH_II{AHHTAJ] I:!_[I_/_\CH BH 606 575
|IK /{/\,: . _‘:"-‘:::;;Q-'y
IMeTep )] nopak ] / %
Vnpasnten u [ { & .

3neHck Yuxax

ML v L,

anaamcn 5 o . \\M
S ) ST Arnac Koneysmunr OCK OOJT
W Vuopasuren - Atina Maspuance

CueTaguTen

DuHaHCOBUAT OTHET € 0100peH 3a H3aaBaHe ¢ pelenne na ynpasurenute na 31 mapr 2017 r.

[MosichutenrnTe benexk o cTpanuia Y o crpadina 34 ca Hepas/JenHa vyacTt oT (PHHAHCOBHS OTHET.

drunancol omyuem,
Bupxy KOUMO cvie usgaau ogumopcku
golaag ¢ gama:
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|
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Annug Eneprost brarapns EOOJ

OTYET 3A NPOMEHHTE B COBCTBEHWA KATINUTAJ

3a roaunara, npukmo4salla wa 31 nexemspu 2016 T,

Clesianex Hepainpenenena
Kanurali pln-eqr;nli[ia Obduo
(benexka 11)

X1, ne. XU 6. Xt e
Ha 1 ssmyapu 2015 r. 200 167 367
[Teuanda 3a ronmuaTa - 23 23
Q010 BeeodXBaTEH 1ONXOIL - 23 23
Ha 31 pexemspu 2015 r. 200 190 390
Ha 1 sinyapun 2016 r. 200 190 390
Meuanda 3a roauuara - 54 54
Ob1o BeeodxBaTeH A0X01 - 54 54
Ha 31 gexemepn 2016 1. 200 244 444

ITerep JiBopax .'. |
Ynpasuten ./

3ncuer Yuxak
Ynpaeuren

olonf f

\Wt&; '
Arnac Koncynrnur GCK O0/]

Ynpasuten - Athna Mappuanc
Cwerapuren

MUHAHCOBUAT OTUET € 0100PeH 33 H31aBaHe ¢ pelleHne Ha ynpasurenure na 31 mapr 2017 r.

Moscunrennure Genesckn o1 crpannia 9 1o crpaniua 34 ca HepazjienHa vactT o1 (MHAHCORUA OTYET.

S = —

Qunanco8 omyem,
Bopxy koumo cwme U3ganl ogumopcku
gokaag ¢ gama:

e
EY | 0604 27 |
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Annur Eneprusi buarapns EOO/L
OTYET 3A MTAPHYHHTE INOTOLUH
3a rogunara, npakmovsana Ha 31 gexemepu 2016 1.

NMAPUYHU NOTOLM OT ONEPATUBHA JEHHOCT
Ileuanda npean qan.Im
Kopekimy 3a pagHeHue Ha nedandara Npean NaHbUM C HETHHTE
napH4Hu MoToIwH
Henapuunu:

AMOPTH3ALMS HA MaTEPHAIHN 0 HEMATEPHAITHH aKTHBH
Kopekumit B 000pOTHHA KaluTa,

Hawmanenue Ha TeProsekuTe W APy B3eMaH s

(Hamanenune)/Y peiHueHHe HA TEPrOBCKHTE W APYTH JAMLIKEHHS

(Hamanenwne)/Ypenuuenye Ha 1aubuHuH B3eMaHns

[Marenn nanbim

{HamaneHne)/ Y senuuense Ha AaHbYHH 3AAbMKEHHA
Hernn IAPIHHIT TOTOLE O'I'j (II'SIID.IBBHIIII B) ouepﬂ'nmua'ra
AeinocT

MAPUYHU NOTOUHU OT MHHBECTULIMOHHA IEAHOCT
[Mokynka Ha HMOTH, MalllHHI B ChOPhKEHIS

Herun MOToUH  N3NoAIBanNn B

JjleniiocT

IapuaIan HHBCCTHUHOHIA

IMAPHYHH NOTOLUH OT ®HUHAHCOBA ,[[EFIHOCT
Zaenu o1 cobeTBEeHHKA
Hernn TMAPHYHI MOTOLE H3M0/13BAHH BbB ¢|lﬂchoﬂﬂ neiHocT

Herno yseanmuenue/ (namasnieniie) ua napiu4MHuTe cpeiacrsa n
ma ['l]l‘-IIIIIT(! CKBHEAJICHTII

l'lapulmn (‘:[}B,'lC‘TBa 1 IIEI']Il‘IIIII CKBHBAJCHTII HA I ﬂllyﬂpll
ﬂapmnm C|}CJlL‘TRa n l]il[)_li‘-lllll CKBHBAJICHTII HA 31 Jlﬂt‘(!h‘]lipll

/
IleTep Hsopak

\
Yupasuren

3nenexk Yuxak
Yiparutel

benexkn 2016 2015
X, G X1 6.

61 30

7.8 9 10
2 957

(23) (1,146)

44 (5)

(17) -

(128)

76 (282)

(2) (5)

(2) (5)

74 (287)

280 567

10 354 280

\Mé

Arnac Koncynmunr ®CK OO}[
VYnpasuren - Atina Maspuanc

Cruerasuren

dMuHaHcoBHAT OTUET ¢ 0100PEH 3a H3/aBaHe C pellerne Ha ynpasutenure Ha 31 mapt 2017 r.

[MoscuuTennure HenexKn oT cTpaHua Y 10 cTpaHkua 34 ca HepasJellHa 4acT oT JUHAHCOBHA OTHET.
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Per. Ne 108
5 [+

2y o
ﬁc?’ h mr GLW‘

S

@utiztcoB omyery,
Bupxy kolimo cwve usgaay ogumopeku
gokaag ¢ aama:

[ e ——
|

06 -04- 2017 !

#BPHEM U ANz Ogum,, 0Q7

¥rpafumea y Pezucmpupad og umoep!..\

=




Aunnnk Eneprus bvarapus EOO/J
NOACHUTEJHH BEJIEXKKH
3a roguHaTa, npuknousauta Ha 31 jexemspu 2016

1. Kopunoparusua uadopmanms

dunancosuaT otueT Ba . Annuk Eueprus bvarapus ” EOOJ (JIpyxkeereoTo™) 3a roauHara, npuknousaiia na 31
nekemspn 2015 r., e opobpen 3a minasane cbriacto pewenye na ynpasurenyre na 31 mapt 2017 r.

SAnnuk Eneprus Buarapus™ EOOJL e eanoamyHo Apy:KecTBO C OrpaHHueHa OTrOBOPHOCT, PEFHCTPHPAHO Che
cbaedno pemenue Ne | ot 15 mapr 2006 r., jgeno Ne 2547/ 2006 r. na Couiicku I'pajexn Cbi B CHLOTBETCTBHE C
Tuprosckua 3akon na Penydnuka buarapus. Ha 19 oau 2012 r. B Tuproreku perwersp KbM AreHips 1o
snvceannaTa, EMK 175055588 e anucano o0CTOATENCTBO NpoMsiHa Ha uMeTo Ha hupma o1 Arten Benrapus EOO]J]
Ha Annuk Eneprus Ewarapns EOO]L

Ceaamiutero u aapecht va ynpaeneunne na Jpyxeersoro e rpan Cogus, paiion Tpuaanua, ni. , [osurano™ Ne 2, er.7.

OcHOBHATA JICHHOCT HA ley}KCCTBtTI'(} e peHHocT B obracTTa Ha eHepreTHraTa, BRIAOYHTEIHO NMPEHOC H ThProBHs C
CJICKTPHYECKA EHEPIHs, OPradH3upaHe Ha 1asap Ha CJIEKTPHYECKA CHEPruA, BHOC M H3HOC, THProBHAa 1 MPONU3BOJACTEO,
ThProBCKO NPeCTABUTEINCTRBO H NOCPCAHHIECTBO.

PrkoponcTeoTO Ha ApykecTBoTo Bratousa ¥ npasntennte n [pokypucrure.

2.1 Baza 3a m3roresHe

DUHANCOBUAT OTUET € U3roTBEH Ha 6a3a HCTOPHUECKA LeHA 1 € NPEICTABCH B OBIrapeKkil NEBA 1 BCHUKN NOKA3ATENH
ca 3akpbrieHy 1o nail-dnuskure Xusaa Obarapeki nepa (Xu. Je.), OCBEH aKo € YIIOMEHATO Apyro.

HisiBnieHne 3a cLOTBETCTBHE

PunaHcoBuaT oTuerT Ha L AMnuK Exeprua Buarapus”™ EOOJ e u3roTsen B cbhorBeTcTBHe © MemiyHapoauure
cranaapry za (puuancoBo ordwrane, npuern ot Esponetickus ¢bioz (,MCPO, npuetn o1 EC™). Oruetnara pamka
~MC®O, npueru or EC” no chuecTso e onpejeieHara HaunoHanna cueropoana daza MCC, npwetn ot EC,
periaMenTHpanil CbC 3aKona 33 CUETOBOACTROTO I AC(PUHUPAHN B T.8 OT HEroRHTE JIOMBJIHUTENHI PAZNOPE/ION.

HeiicTeamo npeanpusiTie

@uHaHCOBHAT OTHET HA JANNuK Eneprus Bearapus” EOOJT e wiroreen Ha Dasa Ha npHHLANA-NPEANON0IKCHHE 32
nefcTralo npeanpusTie. Jpy:KecTBOTo onepupa nHa neuanda u oChLICCTBABA TCKYLIA ACHHOCT C AN KOHTpAreHT
Mo MOJANMCAH J0rOBOP 34 KOHCYJTAHTCKH ycnyrd. PHhKOBOACTROTO € HANpaBuao aHanus H CMATa, Y€ NPHHHILT-
NMPCAnOJIOMCHHE 3a aeiicTeauo NPEANPHATHE € NMPHITOHTHM, Thil Karo uMma NOOTBLACHHE OT KOHTpareHTa, 4e He
Bb3HAMEPABA 4 NPEKapaTH 10rosopa B cieasamnTe 12 Meceua.

2.2 OdobImenne HA CHINECTBEHHTE CHCTOROANH MOJHTHKH

a) MNperpblUaHe B 1yKICCTPAHHA BANYTA

PUHAHCOBHAT OTHET € NpeacTasen B ObATapekH fesa, KoaTo e PyHKIHoHANHATA BANYTA U BANYTATa Ha NpecTaBsiHe
na Jpyikecrsore. Cuenxute B UyKAeCTPAHHA BANYTa MBEPBOHANATIHO ¢¢ OTPAABAT BLE (PyHKLHOHANIHATA By TA 110
0oOMEHHNA KYPC Ha JaTaTta Ha cjiejkarta, MoHeTapHuTe akTHBH M NACHBY, [EHOMHHHPAHN B UYXK/CCTPAHHH BaNyTH,
ce MPeH3MUCINBAT BbBE ()YHKUIOHAIHATA BANyTa B Kpas Ha BCEKH MECEll N0 3aKIuUMTelHHA o0MeHeH Kypc na
bnarapcka Haponna Banka 3a nociiefttis paoTen et 0T ChOTRETHIA Mecell. BCHUKH KYPCOBH PAIHKH Ce NPH3HABAT
B OTHETA 34 BCeOOXBATHUS 10X0M, HeMoHeTapHuTe akTHBH W MACHBHM, KOUTO CE OLEHABAT 110 HCTOPHUECKA LeHa Ha
npuaoGHBaANE B YYKUCCTPAHHA BANYTA, €& NPEBPLILAT BLE GyHKIMOHANHATA BayTa 0 0OMEHHIA KYPC KbM JjlaTaTa
Ha MLPROHAUANHATA CHEIKA (pHaoduBane).

0) IlpnsHasane HA NPHXOIH

[puxoaure ce NpHIHABAT A0 CTENEHTA, B KOATO € BEPOATHO HKOHOMHYECKH MOM3H fa ObJaT nosydenn or
JIpy:KecTROTO M CyMaTa Ha NPHXO0Aa MOKE jla Ob/ie HAJCH/IHO OLEHEHA, HE3ABHCHMO OT TOBA KOra € NoJy4ucHO
naamaneTo. IlpuxoanTe ce OUEHSBAT [10 ClPABEUIMBATA CTOHHOCT HA NOAYHEHOTO MM JIbJKHMO Bh3HAIPaKACHHE
Ha Da3a Ha JIOrOBOPEHHTE YCJIOBHA Ha MuallaHe, KaTo Ce W3KMOUAT OTCTBLIKH, padaTy W JPYrH Janbhum BbpXy
npopaxGure wma muta. [Mpean ga 6bje NPU3HAT NPUXO/, CIEAHUTE CNeUMPUHIY KPUTEPHH 3a NpH3HaBaHe Tpadsa
CbLUO A3 0LAAT Y A0BJIETBOPEHH:

podascbu na npodykyns u cnioxt

[Mpuxomure or npomaxbu Ha TPOAYKIMA M CTOKH CC NPH3NABAT, KOraTO CBLUIECTBEHHTE PHCKOBE H MOM3H OT
coDCTBEHOCTTa BLPXY NPOAYKUHATA W CTOKHTE Ca NPEXBBPICHU HA KYNYBa4a, KoeTo 00HUaiiHo ¢cTapa B MOMEHTA Ha
TAXHATA EKCHE UM,



Ainnk Eneprua brarapua EOOJ
MOACHUTEJHUW BEJNEXKKH
3a roauHara, npukmousama Ha 31 gekemspn 2016 1.

2.2 Obo0menue HAa CLIECTBEHUTE CHCTOROHI HOJMUTHKH (NPOIb/IKENHE)

0) [pusnaBane na npuxoaN (NPoXLIKENHE)

,’.,"‘pf.’f_){}('?”ﬂ:’;‘ﬂh‘(-_‘ er J.-'L'.-'f_'l-’r“'h‘

np]-l.\'l‘.}JlIi'l'L‘ O1 NPEJOCTABAHE Ha YCIYIH CC [IPpH3HanarT na 0a3a Ha eTana Ha 3ABBMUEHOCT HA CACNKATA KbM OTUETHATA
nara. Koraro pesynrarsT OT CAchKaTa (JlOI‘OB(Jpa} He MozKe J1a Ohae HANSKAHO OLEHEH, MPHXOILT C€ NpH3HaRa caMo
AOKOIKOTO HIBBPUICHHTE PasXOolH NOJJIEKAT Ha Bh3CTaHOBARAHE.

ﬁp.if_\‘()(} I il Jrexet

“p]-IXOﬂHTe OT JIMXEH C¢ OTHHTAT KATO CC H3LIOMIBA METOdd Ha {;‘(I]E‘HTHBHIIH JIMXBEH NPOUEHT, NPEACTABJIABILL
TPOLEHTBLT, KOITO TOUHO AUCKOHTHPA OUaKBaHuTe OLAaeHLH NapHuHi IUalaHHAa 34 O4aKBaHHA CPOK Ha llll-IHEIHCUBHR
HHCTPYMEHT HIAH 3a HO-KPATLK NCPHOI, KOraro € YMeCcTHO, N0 OanaHcoBaTa cToiHOCT Ha l'l}lllIH]IL'Ul!HSI AKTHR.
ﬂplaxou'b'r OT JIMXBH CC BRINIOYRE BbR (tlb[]-lélFlCOlBl-lH NpHUXod B oTUeTa 38 RCEDOX BATHHS JOXO/L

Hpixodu om dugudenmu
TMpuxoanre 0T AUBHACHTH €€ NPUIHARAT, KOraTO CE YCTAHORI IPAROTO 34 TAXHOTO NOJYHUaBane.

B) Janbun

Teryuy dannk 6upxy doxedume

TekyuHTe AAHBYHI AKTHBH 1 TACHBH 3 TEKYLLHA M NPEAXOAHH NEPHOLN CE NPHIHABAT 110 CYMATa, KOATO CC OMAKBA
Jia ObAe RLICTAHOBEHA OT MM IUIATEHA HA JaHbuHHTe BaacTH. [Ipn n3uncncnue Ha TeKyUINTE AaHbi ¢ npuiarar
JAHBHHHTE CTABKK H AAHBLUHHTE 33aK0HH, KOMTO CA B CHIA WM CA B 3HAUNTENIHA CTENEH NPHETH KbM OTHETHATA JlaTa.
PLKOBOACTBOTO aHa/N3ipa OTAS/HHTE NMO3NLMN B JaHBUHATA [CKNApalia, 3a KOMTO NPHAOKHUMNTE JaHBUHH
pasnopendn ca NpejMET Ha ThIKYBAHC I NPU3HABA NPOBH3HIL KOTATO TOBA € YMECTHO.

T(:K)JULIETC AAHBIIM CC NPUIHABAT JHPEKTHO B cOOCTBCHUA KanuTan (a He B OTUETA 34 BCEOOXBATHHS JLOXO01), KOraro
J@HBKBT CC OTHACH [10 CTATHI, KOUTQ ca o NPI3HATH JIMPCKTHO B coOCTREHHA KarmuTan.

Omepoven dansk supxy doxodime
OTepodeHUTe JaHbLH c€ NPUIHABAT N0 DANAHCOBHA METO/ 38 BCHYKH BPEMEHHH Pa3IHKH KbM OTUETHATA JaTa, KOHTO
BBLZHHKBAT MEXK/Y JAAaHbUHATA OCHOBA HA AKTHRUTE W MACHBITE U TEXHWTE DANAHCORH CTOHHOCTH.

OTepodeHd Janby iy NAaCHBH Ce NPH3HABAT 38 BCHUKH obnaraemu BPEMEHHN DABITHKH!

. OCBCH [0 CTCMeHTa, 10 KOATO OTCPOUCHHAT JaHbUCH NacHB BL3HUKRA OT NLPROHAYATHO npH3HABANC Ha
AKTHB WM [ACHB 0T J@/1eHa CJIe/1Ka, KOATO He € DU3HeC KOMOMHALMS 1 HE BIHSC HHTO BhPXY CHCTOBOHATA
neuanda, HUTO BHPXY danbunara nevanoa Han '?.dr)(ﬁd KbM MOMEHTA Ha H3BLPLIBAHE HA CllelIKaTa, H

. 38 obnaraemu BPEMEHHH PAZNHKH. CBBP3IAHM C MHWHBECTHUHMH B JABILEPHH APYWKECTBA, acounnpadn
NPENnNPUATHA W YUaCTHA B CLBMECTHH [NPEeAnpHATHA, OCBCH L0 cTenenrTa, J10 KOATO Hp)")[{CCTBDTD ¢ B
CLCTOAHHUE Na KOHTpOmWpa BPEMETO Ha DGDHTIIOTD NMPOABICHHE Ha BpEMEHHaTa pasnHka H CLUISCTEYBa
BCPOATHOCT BPCMCHHATEA PasjlHKa [a He CC Npoasn Dﬁ})ﬂ'rll(} B HpeABHINMO Oeaeie.

AKTHBY MO OTCPOMEHN JaHBUH CE NPHZHABAT 3a BCHUKH HAMAIACMH BPEMCHHU PASIIHKH, TPCHCCCHH HEM3TIONSBAHH
JEHBYHH KPEAWTIT H HEHU3INOI3BaHN JIalnL IHH 33[")’6]1, A0 CTEnCHTAa, 10 KOATO € BEPOATHO Oa € HATHle obnaracmMa
IIC'-IEUISEI1 CpElllY KOATO Jia 61»,_i"lElT H3TMON3BAHN HAMATACMHUTE BPEMEHHM PA3JIMKH, NMPEHECEHNTE HEH3NONIBAHH AaHBYHHU
KPCAHTH H HCH3MON3BAHHTE AalbYHH 'SEH"yﬁH:

" OCBCH aKO OTCPOUEHHAT JaHbLUYEH dKTHE BL3HHKRBA OT MbPBOHAUAIHO LPHIHABAHE Ha aKTHB WK TACHB OT
Jla/IeHa C/IenKa, KosTo He ¢ DM3IHeC KOMOUHALLMS 1 HE BIHAC HUTO BhpXY CHETOBOHATA neyanoa, HHTo BLPXY
nanetuaTta neuanda unH 3aryﬁa KbM MOMCHTA HA H3BBbPLUBAHC HA CIC/IKaTa; H

. 38 HaAManacMH BPEMEHHHW Pa3s/iHEH, CBBP3aHH € HHBEECTHUHH B IObLUEDHH APYHECTBA, ACOUHHPpaHH
NPEANPHATHA H YHACTHA B CHBMECTHH NPEANPHATHA, OTCPOHEH JaHbUEeH AKTHB Ce [IPU3HARA €JIHHCTBEHO 10
CTeneHTa, 10 KOATO HMA BEPOATHOCT BPEMCHHATA PAa3iNKa Aa e NpoABH ('lﬁpa'['HU B Uﬁ()'jpll.\l(} Obneute 1 ia
onae peanusnpana obnaraema nedanda, Cpeuly KoATO /1a ce OMOJI30TBOPH BPEMEHHATA Pa3/IKa.
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2.2 Obobmenne Ha CHUICCTBCHITE CHCTOBOAHU MOJTHTHRE (IPOAL/KEHIC)

B) Jansun (IpoabLisKeHie)

Omepoven dansk supxy doxodume (npaduidicenie)

JpyEECTBOTO M3BLPLUBA HPeriel Ha OaNaHcoBaTa CTOHHOCT Ha OTCPOUEHHTE AAHDLUMHI AKTHBH KbM BCAKA OTHETHA
JlaTa n A HaMaJiABa 10 CTENEHTA, /10 KOATO BEUE HE € BEPOATHO Aa Obe peajusupana nocTaThyna odiaracma nevanta,
KOATO Jla NO3BOJIABA LG HA HIH YACT OT OTCPOMEHHA laHbUeH aKTHB J1a 0bjie Bh3cTaHoBeH. HenpusHarire oTepoueHn
JaHBYHU AKTHBH €C NPEPasrilesaT KbM BCAKA OTUETHA JaTa M Ce€ NpPH3HABAT [0 CTENENTa, JI0 KOATO € cTaHalo
BCPOATHO [1a Ob/e peann3npana Obacia obnaracva nevanda, KOATO I MO3IBOAH OTCPOHCHIA AaHbYCH aKTHE 1a Ohae
Bh3ICTAHOBEH,

()TC]’)U‘IE.‘]IHTC JEAIBHHE AKTHEH | IACHBH CE OUEHABAT N0 AaHbUHHTE CTABKH, KOHTO €€ Ouaksa ja 0LaaT B ciia 3a
nepHola, B KOHTO aKTHBLT C& peallH3ipa HIIH NacHBLET C€ YpelH, BL3 OCHORA Ha JaHBLYMHHTE CTABKH (1 IanBLuHi
3AKOHH), JICHCTRALLM WIH BNE3JIH B CHIA, B 3HAUMTEIIHA CTENCH, KbM OTUCTHATA JIATA.

OTC])D'IEJ-IITTC JAaHBLIM., CEBP3aHH CbhC CTaTHH, TPH3HATH H3IBDLH nevandara MM fiﬂl'}"ﬁﬂ'l'ﬂ. CC TpPH3HaBaT H3IBbH
neyandara win 3ary6a‘ra. OTCPOWEIIHTE AaHbUuH CC NpH3HABAT B 3ABHCHMOCT OT CBRLP3daTa © TAX CACIKA HIH B
Apyris BCeoOXBATEH JOX0M, N JAHPEKTHO B CODCTBEHMA KanMTal,

Jpy#ecTBOTO KOMIEHCHPA OTCPOHEHH JaHbLUHH AKTHBH W [1ACHBH CAMO TOrdBA, KOI'ATO HAMA 3AKOHOBO 11paBo la
HpHCHajga TeKY UM JaHbYHM AKTHBH CPELLY TEKYILH JAHBUHN [IACHEN 1 OTCPOMEHHTE JlanbuHI AKTHEN W [1acHBY Ce
OTHACAT JI0 JIAHBLH BbPXY JIOXOJIA, HAJIOWKEHH OT €/IMH H ChlL JIAHBYCH OPTaH 3a €AHO W ChLIO JAHBYHO3AIBIIKEHO
HpeanpuATHe.

Hauvk ewpxy dodasenama cmointoem (HHC)
llpuxoauTe, pazxoauTe W akTHBHTE ce npusHagaT HetHo ot JIJIC, ¢ u3kmouenne na cuyvanre, Koraro:
o JIJC, pb3nukBaw npH MOKYIKA HA QKTHBH WK YCAYTH HE € Bb3CTAHOBHM OT UAHDUMHHTE BIACTH, B KOHTO
cayuaii JIJIC ce npusnaga Kato uacrt oT uenara Ha npu0fnBane Ha aKTHBA HIH KATO YacT OT CLOTBETHATA
Pa3xOHA [T03HLUMS, KAKTO TOBA € YMECTHO! i
®  B3eMAHHATA H 3aAL/LKSHUATA, KOMTO ce oTuuTar ¢ srarouen JIJC.
Herwara cyma wa JIJIC, sp3cranoBuma o1 win ABJAKHMA HA NAHLYHMTE BAACTH, €C BKIIOHMBA B CTOHHOCTTA Ha
B3EMaHNATA WK 33/LKEHHATA B OTYETa 32 (DHHAHCOBOTO CHCTOAHHE,

1“) (DllllleCO]‘lll Ich'I‘p}’J‘“CH'I'H == II'prl)Ha‘lﬂJlHﬂ lII]II]H'ﬂB}lI{e 0 NOCJISIBALNO OLCHABAHC
- DpnancoBH AKTHBNI
Mupeonavanno npusnasane

MunaHcoBHTe aKTHBH B 00xBata Ha MCC 39 Puuancosit wncmpysenmu: Apusnacane u oyensieane ce kKnacuduuupar
KaTo fl)lllla![COBI[ AKTHEH, OTHHTAHH MO Cripase1nHBa cToiinocT B neuandara uam ‘mryﬁa’ra. HITH KATO 3aeMH H
BICMAHMA, HIH KATO MHBCCTHLIHN IhPHaH J10 MAACK WK KATO (DHHAHCOBN AKTHEH Ha PA3NQJOKEHHE 38 npojiamba,
Wl KATO ACPHBATHBM, ONPEACNeHH KATO XSUKHPALLY HHCTPYMEHTH IPH eleKTHBHO XeLKHpaHe, KakTo TOBRA € no-
ynmeetHo. JIpyxkecTsoTo onpenens knacuukanuATa Ha CBONTE (MIANCOBM AKTHBH MPH MHLPBOHAUATHOTO HM
HpH3IHARAHE,

@DIHAHCOBUTE AKTURH CC NPHIHABAT IEPBOHAYANHO 1O CHPABE/IIHEATA HM CTOHHOCT, IUIKOC, B (.'J'I)'"-Iai-‘I HA HHBCCTHIIHH,
KOMWTO HE CC OTUHHTAT 1O CnipaBeiiuBa CTOHHOCT B NeuandaTta niu BHI‘yﬁﬂTﬁ. pasxoauTe no CASaKaTa, KOUTO C€ OTHACAT
HPAKO KLM Iipl‘lﬂOGllBﬂl[ETO Ha (l)liI[a[lCGBl-tFl AKTHB,

l'lmcym:l-rrc HITH II|)0113'}K6I1 Ha (i]l-lllaHCOEIl AKTHBRH, YHHTO YCITOBHA NMINCKBAT MPEXBEPIAHETO HA aKTHREA NPpe3 Nnepho/y
OT BpEME, YCTAHOBEH 00HKHOBEHO C HOpMaTHBHA pa';lmpcuﬁa Wi jeicreaiia NpaKTHKa Ha CbOTBCTHWS Tlasap
(pe,‘]OBHH I'lDKyI'Ih‘I-!). C€ NpH3HaBaT Ha JlaTaTa Ha Thpr'yBaHC fC,LI,CJ'II(E‘i‘['El], T.€. HA JATATA Ha KOATO ﬂl‘}y}KEC'I‘Bﬂ'I‘U cee
aHraxKupano aa Kyni iin npojane akrTHsea.

DuHaHCOBHTE aKTHBH Ha ,U,py}lcecmom BEJIIOUBAT NapH41HH CPpEaCTBa M MapHYyHK €KBHBAICHTH, TLPTOBCKH H APYIH
B3eMalua, H ApyTH d)lll’lﬂliCOBH AKTHEH.
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2.2 O6o0menne Ha CLIECTBEHUTE CHETOBOAHN MOJAHTHKH (II[)O}]'I;JI}I{QIIH{:)

l') PDunancosn HHCTPYMEHTH — IILPBOHAYMANHO NPH3HABAHC H NOC/IeApalo ouenasale (ﬂ'}ﬂﬂb.ﬂﬂ{el][lc]

e  (MuHancoBH aKTHBH (MPOALIKREHHE)

[MTocaeasanio oueHsiBaHe

”DCIICJ]BE!]]],OTD OLECHABAHE HA (PHHAHCOBUTE AKTHEY 3ABUCH OT TAXHATA KJI&I(_'H(!]HKlllll-lil, KAKTO clieapa:

3aean u szenants

3aemuTe U BIEMAHMATA Ca I'le!J.E[}I-!HHTIII‘iF'IH (]}HIIEITICOB(I AKTHBH C (E}I!!\'Cﬁ]}iillll HITH ONpeacidcMi niataHis, KOMTo He
C¢ KOTHpAT Ha akTHBEH [Nazap. Cnen IIBPBOHAUATHOTO HM ITIPHIHABAHC, 34CMUTE M BICMaHUATA C€ OleHARaT no
aMopTHIMpana CTORHOCT, ¢ H3MON3BAHETO HA MeTOJa Ha edextHsHua nuxeen npouent (EJIT). wamanena ¢
MPoBN3HATA 3a 0De3leHKa. AMOPTH3UPAHATA CTOMHOCT C& M3UUCIABA KATO CE BIEMaT MoJ BHAMAHNE BCAKAKBH
JUICKOHTH WAW NpeMud npu npuiaobusaHeTo M TaAKCH, WIH pa3sxoldd, Kowro ca Hepasaenda wacr ot EJIIL
AMD[’JTH%HILH&!TH no EJII ce ekmousa LB {IJI[HHHCOB[ITE HPHXOAN B OTUETA 34 BCEOOXBATHHA JIOXO/L. '3a|"y61-|'l‘e.
BB3HMKBALLM OT 00e3UCHKE, ce [IPU3HARAT B OTHCTA 34 BCCOOXBATHUS AOXO KATO JPYTH Pa3xo.

Hugeempuu na pasnonoxceiite 3a npodaxca

3a (uHAHCOR aKTHR, peKmacHpHIIPAH H3BBH KATErOpHATA Ha PAMOJI0ACHHE 3a npoaaxkba BCHUKH NPeAHILHU
neyandy Wil 3arydu no akTHBEa, KOMTO €& NPU3HATH B COBCTBENMS KalMTal, ¢e aMOpPTHIWpaT B neuandara i
3arydaTa 3a OCTARALLMA CPOK Ha HHBECTHUMATA KaTo ce uanoa3sa EJINL Besaka pasnuka mexiy Hopata aMmopTiivpana
CTOHHOCT 1 OHAKBAHHTE NAPHYHK NOTOLHN CLLIO Ce AMOPTHINPA BLPXY 0CTABALLHS CPOK HA AKTHBA KATO CE W3IOJIZRA
EJITI. Ako akTHEBLT BHOCHAEACTRHE OLAE ONpele/iel KaTo 00e3UeteH, cyMaTa, oTpasea B co0CTBeHMsA KanuTan, ce
pekiaciuguupa 8 0TUeTa 33 BCEODXBATHHS JOXO.

Ornuceane
(blil'lﬁF'ICUI! AKTHR (HJIII. KOTATO € NMPHAI0MKHMO, HacT 0T [[]IIHE]HCOB dKTHB HIH YdaCT OT !"p)’lIEI OT CXO/IHH [l]IIH‘dHC{)BII
AKTHRM) CE OTNHCREA, KOTaTO:

. JIOTOBOPHUTE NPABd BHPXY MAPHYHHTE NMOTOLUH OT (lJHHEl]ICUBiI.FI AKTHB Ca H3TEKITHI

- HOTOBOPHUTE MpaBa 3a NoayuasaHe Ha napuyHu rnoTouHd ot l'b]l”ﬂllCOBHH AKTHB Ca NPEXBLPJCHH HIH
ﬂ,py}KCCTBOTO C NPHUCIO 3a0b/IKCHHCTO Aa IVIaTH HAIlRJHO TMOIYUHCHHTE Napuiii noToLH Oe3 CRLIECTREEHA
zabaBa KbM TPETa CTPpaHa "YPCs CNopPasyMeHHE 3a HPEXBLPISHE] [IPH KOETO (3) ﬂpy}KeC'l‘IEOTO € NPEXBLPJINIO
B 3HAYMUTCHHA CTENCH BCHYMKM PHUCKOBE H MON3HW OT cobcTeEHOCTTA BBPXY qJ]-lHElHCDBIIFI dKTHB. HJIH [6]
)lpymec-rmm HHTO € [PEXBBPIAIL0, HUTO € JAMA3HI0 B 3HAUNTCIIHA CTENEH BCHYKH PHCKOBC W IION3H OT
cofcTREHOCTTA BRPXY (I}HHEIHCDBI!SI AKTHE, HO HE € 3ala3ii0 KOHTPOJia FhPXY HETO.

Koraro [IpyxecTBOTO € NpeXBbPANHIO AOTOBOPHHTE CH MNPaBa 3a NoJyvaBale Ha napHuHy MoToud o1 (puHAHCOBHA
AKTHB MU € BCTLIHAO B CNOPa3yMEeHHe 3a NPEXBBLPAAHE W HUTO € MPEXBBLPINI0, HUTO € 3arainjio B 3HaYHTe HAa
Crenci pCHu Ky pHCKOBE W NON3H OT COOCTREHOCTTA BBPXY [hl-ll—[aHCDHl-iFl AKTHB, HO € 3alla3H/10 KOHTPOIA BePXY HEro,
TO NPOJILIIAKARA J1A [IPUIHARA (IPEXBLPICHUS (PUHAHCOR AKTHE 110 CTENSHTA HA NPOALIAKABALOTO CH YUACTHE B HETO.
B 7To3u cayuaii JIpy:KecTBOTO [MpH3HABA U CBLP3AHOTO 3ambixkenue, [IpexpbprnenusT akTHR N CBLP3aHOTO
3abJIVKEHHE CE OLLEHABAT Ha 5&138. KOATO OTPA3ABa npapata M 3a/ibJBKCHHATH, KOUTO ,J.[py};(ecmom € 3daa3nino.

Crenenra pa MPOOIBLTAKEBAULOTO YHACTHE, KOETO € Mo lep,\-IaTﬂ Ha rapaniiig 3a NPeXpLPACHHA aKTHB, C€ OLEHABA 10
NO-HHCKATA OT MbpBOHaA“anHaTa DanaHCcORA CTOHHOCT Ha aKTHRA M MAaKCHMAaNHATA CTOMHOCT HA BB3HATPAKRJICHHETO,
KOCTO MOME Jld CC HANOMM aa 6'bﬂ,ﬁ BLICTAHOBCHO OT ,U‘]Jy'}l(CCTBOTO.
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2.2 O0o0menne Ha CLIECTBEHNTE CHETOROHH MOJIHTHKH (IlpOJl’le}l\‘{!llllc)
r) PuHAHCOBH HHCTPYMEHTH — ILPBOHAYAIHO HPH3HABAHEC U NOCACABALILO OUeHsBale (NPOAL/IAKeHIe)

e  MuuancoBu AKTHBH (NpoaL/KREHIIE)

Obezuenka na Guuancosy akTHBI

KM BeAaka oTueTHa AaTa Ilpy;{\‘ecma'ro apasH NpeueHka naln CbllecTsyBar ODEKTHBHI JIOKA3ATENCTRA, e NajcH
(i!I-HIaHCDB akTHB HAW Tpyra oT (anchan akTUBI MOme na e obesueHena, OUHAHCORNAT AKTHE MITH rpynarta ot
(iJIl}IﬂHCOBI!I AKTHBM ce cunTa 3a o0e3lcHEHA, KOraro ChILECTBYBAT oDekTHBHH NOKa3aTeJcTBa 3a odesueHka B
pesyiTar Ha €AHO MM noBeqe CHOMTHA, KOHTO Ca Bh3HHKHANM chen MEPBOHAYANHOTO NPpH3HABAHC Hid aKTHBa
("C'hf}l{'l'HC 34 nonecena '.ii‘il'}’ﬁ?l") H TOBa ChOHTHE 3a NoHeceHa Zﬂi‘yﬁﬁ OKa3Ba BIAMAHHEC BBPXY OUaKBaHNTC Oheum
MAPHUHH NOTOUM OT (PHHAHCORNA AKTHB WM Ipynata or (MMHAHCOBM AKTHBH, KOHTO MOFar Aa OBIAT Haleklo
oueneny, Jlokasarencraara 3a 00e3UEHKa MOraT A4 BKIIOUBAT HIIMKALLUH, e ANLAHIIN WIH TPYMa OT AN HHIM
H3MWUTRAT CEPHOIHN tanchomt JATPYIAHCH U WM Ca B HEH3NTHRJIHCHHE HITH NPOCPOYHE [1PH HANALIAHETO Ha THXBH
WM CNaBHHULM, W BEPOATHOCT J1a OOABAT HEIIATEKROCIOCOOHOCT/CRBPX3AUIBHKHANOCT AN A NpelipHeMarT
(punancoBa peopraHHsalus, WIH KOraTo HablonaBauu NaHHu HHAMKIPAT M3MEPHMO HAMAJeHHe B OUaKBaHHTE
GBS NAPHUHH TOTOLH, KATO HANPUMED NPOMEHH B NPOCPOUHATA HTH HKOHOMHUYECKH YCTOBUA, KOWTO Ca CBB3AHN
C HEM3INBLIHEHUS OT CTPAHA HA JUTHIKHHLILTE.

Lunancoatr LCIITNGH, Y TN 116 CAFEINNLZ NI T CRIONNTOC

3a (]]llllﬂfICGlilI AKTHBH, OTUYHTAHH 110 aMOpTH3IUpaHa CTOHOCT, ,[l[')}’)l\'t‘.CTBOTD NLPBO NpeLUeHABa Ml ChIIECTBYBAT
0DeKTHBHH JOKa3aTeACTsa 3a ode3LeHKa HHOUBHIYATHO 3a (}]I[HallCOB[-l AKTHEN, KOHTO Ci ChIICCTBCHH NMOOTIC/IHO
HIIH KOJIEKTHBHO 34 [i]InIlIﬁHCR]BH AKTHBH, KOHTO HE Ca ChLIIECTREHH NOOTIeNHO. AKo ce OIpEACIH, U HE ChIICCTBYBAT
0DCKTHBHH AOKa3aTeJcTRa 3a odesleHka Ha HHAHBHAYAIHO OLCHABAH {l]}[I-JHIiCDB AKTHB, HE3ABHCUMO Aanu Toil e
CBUIECTREH HAW HE, aKTHRDLT CE€ BEAMOYEA B I'pyna oT (i)lllif!]lCOB[l AKTHBH CHC CXOAHM XAPAKTCPHCTHEN Ha KPEeAMTCH
PHCK H Taszy rpyna oT (I}PIHRHCOBH AKTHBH CC OLEHABA 3a 00e3UCHKa HA KOACKTHRHA Dasza. AKTHEM, KOMTO CA OLUCHCHH
3a 0DC3UCHKA HHOAUBHAYAIHO H 34 KOHTO '33!‘)’6&‘]'3 o1 o0e3ueHka ¢ u NpodLfxasa Ja Obue lIpH3HaBaHa, He ce
BE/IOYBAT B KOJIEKTHBHATA OLEHKA 33 00€3LeHKA.

AKo CLUIECTBYRAT 0OEKTHB M I0KA3ATENCTRA, Y € Bh3HHKHANA '3'(]!')’621 oT 0603“‘3}”{3. CyMaTa Ha 3aryﬁa‘ra cc oLenaBa
KaTo pa3znukaTa MeLy DanaHcoBaTa CTOIHOCT HA AKTHEA K CeraliHaTa CTOHHOCT Ha QUaKBAHNTE DbACLLM napuiHu
NoTOIH (KaTO CC M3IKIIUBAT ObACULM OUAKBAHMH 'SEII‘}-'GH 110 3aeMH, KOHTQ BCE OLLE HE CA [IOHECEHH). Cerawnara
CTOIHOCT Ha QuUaKBaAHNTE OLASLIH [RAPHYHH NOTOUH €€ JHCKONHTHPA N0 NLPBOHAYANHIA C{I}QHTIIHCII JTHXBEH NPOUWEHT
Ha (l)l'illa“CORHTe AKTHBIL, AKO 3aeM HMa IUlasaul JIHXBEH NMPOUEHT, MPOLEHTLT Ha JAHCKOHTHPAHE 34 OUCHKa Ha
'3ﬂ|‘}"ﬁﬂ'l'ﬂ or ode3leHka HPeJACTaBNIABA TERYLUHAT Cth-‘KTHBt?H JIMXBCH NPOUCHT,

banancosara cToiiHOCT Ha AKTHRA Ce HAMANABA YPE3 H3IMOM3BAHE HA KOPCKTHBHA CMETKA M CyMAaTa Ha 3arydara ce
npu3nasa B nevandarta uaM 3arybata 3a nepuofa. Ilpuxoaurte orT NUXBH NPOJALIKABAT Ad CC HAYUCAABAT BHPXY
HamaneHata 0anaHcoBa CTOHHOCT Karo e M3MOUI3BA NHXBCHHS IPOLEHT, KOHTO € M3NOA3BAH 33 JHCKOHTHPANES Ha
ObiieuTe napHuHM NOTOLHM 3a LEJIHTE Ha OLeHKa Ha 3aryGara ot olesuenka, [Tpuxoanre oT IHXEY ¢e OTPA3ABAT KATO
HacT 0T (PMHAHCOBUTE NPUXOIM B OTHETA 33 BCeOOXBATHUA N0X0/. 3aeMuTe, HAPEA ChC CBBP3AHHTE C TAX POBH3HI,
ce OTnucBar, KOrato He ChUIECTBYBa pCaHCTHYHA BBIMOMHOCT TC Ja 61:,LL3'[' C'bGPElHI-! B 6‘]:};{3!].113 H BCHYKH
obezneyennn ca }'JCEUIH'SL-IPEIHI-! Hian ca GI!JIH NPEXBEBPJICHU Ha ,!I]J)J}KC‘C'['BOTO. AKko B nociciasalla roguHa, cymara Ha
DUAKBAHATA '3a1‘y6a oT oﬁesuemca Ce YBEJHYH HJIH HaMalce, I[O]JE'U_[I[ C'bﬁllTHC.. BLIHHKBALLD CJED NPH3IHABAHETO Ha
()6E3HCI[K21TEI. rm—pa}lo J'I])HBIIEITEITa 33]"}'63 aT 0663[[@[”{3 ce }'BCJIHLIﬂBa HIIH HaMaJiaBa Hpes3 KU[}CI\'IIHFI B KOpCKTHBHaTa
CMOTKA. Al\'ll 6'[1,'13[[[0 OTNMHCEAHE 6'1),Ti€ BELACTAHOBEHO HA 1O-KLCEH CTAN, Bh3CTAHOBABRAHETO Ce ll]')H"}HElRB B OTUHETA 34
RCEOONBATHHA J1OXO/L.

- PDUHAHCOBH HACHEH

[MupBoHAYANHO NPUIHABAHE W OUEHSBANC

QOunancosuTe nacHe, B obxeara Ha MCC 39, ce knacipHUHpaT KaTo (pMHAHCOBH NACHEH, OTUHTAHN 110 CHPaBe/UIHRa
cToifiHoCcT B neuandara wiH 3al'y63T‘d, HIIKM KATO 3deMH H NpHBIevYenH CpE‘}lCTBa, HOH KaTO ﬂepl-lBaTHBl-l. KOHTO ca
EI]EK'I'HBHII J\'EHH\'H]JaU.lJrI Hl[l:'['pyMU”Tll. KaKTO TOBa € Mo-YMeCTHO. ﬂl)}’}KCCTBOTD D”]JE,'],Cﬂﬂ Kﬂﬂc}l(l]l-“{ﬂll“iﬂ'ﬂ Ha
CROMUTE ll]i'!HﬂHCGBH TMACHEH NpH MTHEPEOHAYANHOTO UM NMpH3IHABAHE,
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2.2 Obo01menne Ha ChIlECTBEHHTE CHETOBOAHN HOMHTHKN (IIPoAbiKenne)
I‘] Duuancoen HHCTPYMCHTH — ITLPBOHAYATIIHO npm3inaBate H NOCaeABaUL0 ONEHABAHE (II[}OJI,I,.'I'JI\'EI-IIIE]
e DMuuaHcoBH NAaCHBH (NPOALIKEHITE)

"'l;[]l!(lllﬂ'—lﬂjlll() OPH3HARAHEC M OUCHNBAHE [I]pUﬂ'bJ]'}I{EHIIE]
DuHaHCOBHTE NIACHBU CC [NPH3HABAT NBEPBOHAYAINO 110 CripaBe/iHBaTa UM CTOMHOCT, 1I0C, B Cﬂ)"‘lé‘ln Ha 3deMH H
[IPHBJIEUEHI CPEeACTBA, PAIXOANTE MO CMeNKATA, KOHTO C€ OTHACHT MPAKO KbM II]JIIJlUGI-II'lElFIU'I'U Ha l]}illl'cllICUI].llFI HACHE.

(DUHAHCOBHTE NACHBH HA ﬂ}))’?l(@C’fBOTO BKAIOUBAT TEProOBCKH H APYTH 3a0L/KEHHS H IHXBOHOCHH 3aeMI,

IMocaeapaiio ouenapane

[MocaenpaloTo oueHaBate Ha (I]IIHEIIIL‘OBII'I'C NACHE 3ABHCH OT TAXHATA KﬂﬂCII(i']LIKalHIR, KaKTO clienBa:

Jaenn i npuciedent cpc’rk’mrm

Cnen MBPBOHAYANTHOTO HM NPH3HARAHC, 3aCMHUTE W HPUBJICHCHNTE CPEICTRA CC OLICHABAT N0 aMOPTHINPaHa CTOHHOCT
IPH H3N0A3BaHE Ha METO/1a Ha EMNTIT. Tevantinte n 3ﬂ|"yﬁl1'l‘e 0T 3dEMH H NpUBJICUCHK CPEacTBa CC NPU3HABAT B OTHETA
38 BCEOOXBATHHA HOX0/L, KOrdaTo NacHBEBT Ce OTTTHCEA, KaKTO W YPE3 Npoieca Ha AMOPTH3ALIH.

AMOpTH3HpAHaTa CTOHHOCT Ce M3YHCIABA KATO CE B3EMaT MO BHHMAHHE BCAKAKBH AHCKOHTH MJM 1PEMUI 1pH
NpHACGHBAHETO N TAKCH, HIH Pasxoll, KonTo ca Hepasitenna yact ot EJITL. Amoptusaunsra no EJIIT ce skinousa Bbe
(PHHAHCOBHUTE Pa3sXo/ii B OTUCTA 33 BCeOOXBATHHA NOX01.

Ornncsane
BuHAHCOR NACHE CE OTNHCBA, KOTATO TOI € N0IdceH, T.C. KOTATO 3a/Ib/IKEHHETO ONPE/IeNieHo B I0r0ROPa € OTHaHaND
HIH € aHYJHPAHO HAH CPOKET MY € H3TEKbIl.

Koraro ChUCCTRYBALLL (IlHI]'{lIICOB NacHs G'L-;,U_C FAMCHCH C JApYE OT ChUMg KPCAHTOPR NpH 3HAUMATCAHO PDA3JIN'THE
YCIOBHA  HWIH YCHOBHATA Hd CHIUIICCTBYBAIUHA [MaCHB 61,1La'r ChILUECTBCHO :\.-IDjllllfl}lill,ilpéllil'l, Td3H saMmana MM
MDRI-[[IJIIKE‘]LI.!I’I CC TpETHPpa KaTo OTMHCBANE HA ITLPBOHAYMAIHHA MMACHE H NPHIHABAHE HA HOB [MACHE, a pasfiukaTa B
CLOTBETHUTE DANTAHCORM CTOIIHOCTH ce Npu3Hasa B oTyeTa 3a BCEOOXBATHUS JOX0I.

1) Komnencupane na pnuHancoBn nHCTPYMElTH

OUIAHCOBHTE AKTHBH | (lJllf-I'clHCUBl'ETE NacHBl C& KOMMEHCHPpAT W HETHATA CyMma cc npeacrapd B OTHETA 3a
q)l-lllﬂllCOBOT{) CLCTOUHNE, KOTaTO H CaMO KOraTo, ¢ HAIHUE HPHAHYECKH YIPAKHACMO NPABO 34 KOMMNCHCHPaHE Ha
NPUIHATHTE CYMH H ,:I],l.]y}h'tECTBOTO MM HAMEPCHUC 3a YPeXKIdHE Ha HETHA Da3a, wan 3a EJIHOBPpEMENHO peallH3upaHe
Ha aKTHBHTE H YPERAaHe Ha TTAaCHBITTE.

€) CnpaBejinea croiinecT HA PUHAHCOBHTE HHCTPYMEHTH

J_Lp}’]KC'C'I'BOTO OlUCHABA CBOHTE {lll-IHEIHCUBH MHCTPYMEHTH 10O CHIpaBe]UIHBa CTOMHHOCT KbM OTHETHATA JATA.

CnpﬂBC.’lﬂ“Bﬂ'I'ﬂ CcrolfiHocT € ueHara, KosTto on duna nojiydeHa o1 leOJlZlH{Gé'l Ha aKTHBR WIH TIATEHA 3a NMPeXBLPIAHE
Ha MACHR B 00HUAHHA ClleSika MEXAY Ma3apHir YUacTHUUN KBM AaTarta Ha ouenkara. OLUeHaBaHETO 10 crpaBeiiiba
CTOMNOCT ce 6a3npa Ha MPEeANoNoKEHUETO, UC CACNKATa 3a NPponaxda Ha akTHR WIH NPEXBLPIAHE HA MACHB Ce
OCHLINECTRARA,

*  HA OCHOBHHSA MA3ap 3a ChOTBETHMA AKTHE MAM NACHE, HIIH
*  MpH OTCHCTBHE Ha OCHOBEH Masap, Ha Haii-M3roAHNA nazap 3a ChOTBETHMA AKTUR HIIM NACHB.
OcHOBHUAT UK Hall-W3roanuart nasap Tpadsa aa 6nne nocTuien 3a [lpyxecrsoro.

Cupaucmuma'ra CTOMHOCT HAa aKTUB WM MacHB ce OUEHABA KATO CC NPABAT NPCANOIOMKCHNA, KOHTO nazapHu
YUACTHHLLK Drixa HanpasHIIi NMpH ONPEACIAHE Ha LEHAaTa Ha aKTHBA WK TacHBa, KaTo e NnpHeMa, e Tc ,U.ﬂﬁC'I'B'EIT B
CBOS Hail-100bP HKOHOMHYCCKH HHTCpEC.
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2.2 Obob0menne Ha CLUECTBECHUTE CUYCTOBOIHH NOJMHTHKH (IIPOABL/IKEHNe)
l.‘) CIII)HBL’,‘IJ] HWBA CTOHNOCT Ha [h“"a[lcﬂBlITe III]L"I'p}'ﬂIEHTI[ (]Ipﬂ).lb.l'l?‘l{flllle}

e  (PuHancoBH HAacHBN (ILPOBIARCHIC)

QuenABaleTo NIia cnpanBeannBara crofinocT va HepMHAHCOB AKTHB B3eMa NpeaBHL cnocodHocTTa Ha nasapel
YHACTHHK Ja TEHEPHPa HKOHOMHUECKH W3I0/IH OT H3II0I3BAHETO Ha akTHBA criopeil Hafi-ediekTiEHaTa H Haii-nodparta
My yiorpeda uin oT npoaaxkdata Ha akTHBA HA APYr Nasapel yYacTHHK, KoiiTo 1ie n3non3sa akTHea cnopeln Haii-
eexTnpiaTa 1 naii-nodparta My ynotpeda.

;’lp}’?KCCTBOTU HAMOJI3BA OUCHHTCICKH METOAH, YMECTHH NPH 00CTOATENCTRATA, 34 KOHTO HMA JIOCTATLYHO JaHHM 3a
QUCHABAHE Ha CIlPﬂHC,‘lJIIIl!ﬂ'I'EI CTOHHOCT KATO CC MAKCHM H3HPa H3N0J3EAHCTO Hel MOJAXORLILH HaGJHOﬂaB&lHn BXOOALLN
AaHHH H CC CBCHIA 10 MHHHMYM H3NOJI3BAHETO Ha HenadaI0 aBaii BXOAALLH AalH,

Beuukin akTiBH 11 NACHBY, KOUTO €A OLEHCHHM 110 CIPABCAINEA CTOMHOCT WIIK 33 KOMTO CC W3HCKBA 0NOBECTABANE Ha
cripasenuBa cTORHOCT BLB QUHAHCOBNS OTUET, Ca IPYNHPAHI B KATCTOPHH Cnopea fiepapxuara Ha crpaseiinpata
CTOMNOCT, KAKTO € ONHCaHo Mo-10Y, Bb3 OCHOBA HA Hal-HUCKOTO HHBO H3INOMIBAHM BXOAALLN AaHHH, KOHTO HMAT
3HAUNTEIIHO BIMAHME [PH OLEHABAHETO HA CHPABE/UIHBATA CTOHHOCT KATO LISL10:

» Huso 1 — Msnonsear ce KOTHPEaHH (HC[{OpHI'IIpHHH) HEHW Ha aKTHBHH Ia3apy 38 HACHTHYHN GKTHEH HITH [TacHBH

* Hupo 2 ~ le-mara'r CC QUCHHUTENCKH METOOM, NPH KOWTO HAIl-HHCKOTO HHBO H3NOM3BAHMH BXOJIAILN TaAHHH,
ChUICCTREHH 32 OUCHKATA 110 cnpaBeuiBa C']‘UﬁIIOCT, ca ilaSJIIO,LlﬂBﬂ.lIII HJIH 1IPSKO, HIH KOCBCHO

*  Hueo 3 — M3nonsear ce ongnnTenckn METOAH, NMPH KOUTO HAM-HMCKOTO HHBO W3NOJA3BAHN BXOMALLN JAHHH,
ChLUIeCTBCHH 3a OUeHKAaTa Mo Cﬂ])EIBe,TU'IHBEl CTDF[!IOCT. ca EleuﬂﬁﬂIOﬂﬂBﬂlll-i.

3a akTuBMTE M NACHBHTE. KOUTO C€ OUEHABAT PEryaapHO NO ChOpaseinnea croiiHoct. JlpyxkecTroTo npepasriexia
KaTeropH3HpaeTo MM Ha CLOTRETHOTO HHBO OT HepapXxHATA Ha Cripaseliupara CTOHHOCT (Bb3 OCHOBA Ha Haii-
HHCKOTO HHUBO M3MN0A3BAHN BXOJAILH AAHHH, KOWTO HMAT 3HAMHTEIHO BINSHUE (IPH OLEHABAHETO Ha ClpaBe/inBaTta
CTOMHOCT KATO LAMO) KbM Kpas Ha OTUETHHMA MEpHO] M ONpeaeis Jani HUMa HEoDXOAMMOCT OT H3BLpLUBAHE Ha
Tpatcep oT eano HHBO B APYTO.

PtroBoncTsoTO HA ,r_lp}’)I{GC'l'BOTO ONpeacna NONUTHKHTE 1 NPOLEJIYPHTE, KOUTO CE npHiaraT no oTHOWCEHIE KAKTO
Ha PEryJIHpHUTE OLUCHKH N0 Cnpasc/iinBa CTOMHOCT, TAKA W Ha HCPETYJIAPHHUTC OUCHKH 1O CripaBci/UinBa CTOAHOCT.

3a HenTe HA OMOBECTABAHETO HA CrpascanuBara CTOIHOCT, i[Lp_},’]v[\’l._‘{l"l‘Bl')‘l'(‘} ONpeacnsa pazjiniyii KJaCOBC aKTHEN 1
NAaCHEH B 3aBHCHMOCT OT TAXHOTO CCTECTBO, XaAPakTepHCTHKH H pDHCK H OT ChOTBETHOTO HHBO OT F’tepapxuﬂ‘ra Ha
crpaseaiiBara CTOIHOCT, OnHcaHa no-rope.

Ananus na cnpaseanusnTe CTofiHOCTH HAa (PHHAHCOBHTE HHCTPYMEHTH H AONBAHHTENHN JaHHHI 32 HAYNHA, M0 KoiiTo
Te ca oleneHH, e npejoctasel B benexka 6.

) OcHoOBEn KanuTam

QCHOBHHAT KanuTal ¢ npeacrasel no HOMHHANHATA CTOHHOCT HA M3IAZICHUTE N NnaTteHu aanore. llocTrhnneduara or
H3Aa0eHK ASUI0BE Hal TAXHATA HOMHHAIHA CTOHHOCT C& OTHUTAT KATO IIpCMlIr[HH pe3epBi.

3) Mmoo, MALIHHI H CROPhIKEHIS

MmoTuTe, MALUMHUTE N CLOPEKEHNATA CE OTUMTAT 10 1leHa Ha NpuaodHBane, HaMalena ¢ HaTPynaliTe aMOPTH3ALMI
1 HATpYnaHuTe 3arydn ot obesienka, ako HMa Takuea. Llenara Ha npiaoGHBaHe BKIOUBA M PA3XOJIH 32 NOAMSHA HA
YACTH OT MAlIUHHUTE 1 ChOPBLIKEHHATA H PasX0AH 110 3aeMH 110 JIbITOCPOUHM JIONOBOPH 34 CTPOUTEICTRO, IPH YCIIOBHE,
YC OTTOBAPAT HA KPUTCPHUTE 34 IIPH3HABAHC HA AKTHB. ]'Ipp: HWIBBLPLUBAHE HA PpA3X0AH 34 OCHOBEH MNperinen Ha MaunHa
wunu CLOPBIKEHNE TC CC BKIHOYBAT B DanancoBaTa CTOMHOCT HA CLOTBETHHS AKTHB KATO PA3X0AH 3a noaMana, nmpH
YCNOBHE Y OTTOBAPAT HA KPUTEPHNTE 34 NMPH3IHABAHE HA AKTHB, Bemuku APYTrH pasxojH 3a pEMOHT U NOAAPLIKKa Ce
npi3HaBar B nevandara u 3aryfata B nepHoaa, B KOHTO ca H3BLPUICHIL.
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2.2 OGo0menne HA ChIECTBEHUTE CHETOBOAHN NOJUTHKH (HpoablKenne)

3) UmoTi, mawnnmn u ChOPBHCHMST (II]]U_LI'LJIEI\‘EIIIIE)

Amopruaauuu're ce H3uucngear Ha 0aza va JUHenHg MeToq 2a CPOKa HA [TOJIC3HHI AHBOT Ha AKTHBHTE, KOHTO Ca
Onpeaenenl KakTo Clenna;

Crpaan 25 ropuHN
Maunu, chopbiKenHs i 00opyaBate 3.3 roaMiu
Tpancnoprii cpeacrsa 4 ropunn
Cronanckn nHeeHTap 6.7 rognnn

Hmor, mawmna CLOPBLIKCHHUE CC OTIHCBA NpPH I'I|JOJ]H}I{6‘£ITE1 MY HIH KOraTto He ¢t ovakBaT HHKAKBH Obaeun
HEOHOMHYECKH H3roJH OT HEroBOTO HM3MNOA3IBAHE HIH NpH oceoboxcaasane oT nero, lleuandure wnu ‘3EIF}"6IITE,
Bh3HNKBALLH NMPH OTHNHCBAHETO HAa aKTHBa (I'Ii)e"'lCTaBJ'lﬂBalllll pasnukaTta MEAY HETHHUTE nocThhicHna OT
II|)0,’1?I}K63’I'H. AKO HMA TaAKHBA, H DanaHCcoBaTA CTONHOCT HA ﬂK'TI!Ra) CE BKJIKOUBAT B OTUETA 3a BCe0DXBaTHUA J1I0X0/,
KOTATO AKTHELT ObJAC OTIHCAH.

B I\'|)El}'| Hil BCHKI (lJl'lllﬂllCOBﬂ roavra c¢ WiBhpliia ]'I}]CI'JICJ’I HA OCTATBUHNTE CTOHHOCTH, NOJCIHHA AHIROT H
npuiarasiTe MeETodH Ha aMOpTH3aAUMA Ha AKTHBHUTE H aKO OQUdKBaHWATA €€ pazlinvaeaT OoT NpeaxojHnTe
HpHﬁIII!BI-[TEJ’IIII-i OUEHKHN, MOCAETHNTE CE NMPOMENAT B OnLaemu MEPHOM.

1) Jhusnur

OﬂpeIlEJ'ISIIIETO Jalll JaneHo cnopasyMeHue npefctapnipa HAH CBALPMKA JIM3HHE ce 6213“[)?1 Ha CBILHOCTTa Ha
CriopasyMeHHeETa B HENOROTO Havyallo W M3HCKEA OlEHKAa OTHOCHO TOBAa Jalu M3MTBAHEHHETO HA ChnOpasyMeHueTO
FABHCH OT M3NON3BAHETO Ha KOHKPETCH AKTHE HIH AKTHEH W JAdlli CIHOPasyMEHHCTO NPCXBLPIS 1PAaBOTO 34
H3NMWIBBAHE HA AKTHBRA.

JJPJ-’.’JH'(Z('JHGGH?U Raimo JAusurconasnyamenl

J[p}’}{\'ECTHOTO KﬂaCIlElell-1pa JIM3HHTOB A0rOBOP KATO (l}HHﬂllCOB JIM3HHI, aKO Toil NMPEXBLPAA B SHAYHTENIHA CTENEH
BCHUKH PHCKOBE W H3I0AM OT codCcTREHOCTTA BBNY HACTHA aAKTHE. B HauanoTo Ha NU3NHIORUS CPpOK (bI-IHaHCOBI-IH
JMIUHE CE TIPH3HABE KATO AKTHE W MNaCHB B OTYETA 34 I'.[JHEIE[HCOBO'I‘G CBCTOSHHE C paimep, KOHTO B HAYAIOTO HA
JHIMHIOBHA TOMOBOP € PpaBel Ha CnpaBe/11HBaTa CTOIHOCT HA HAETHA AKTHE MM 4KO e MO-HHCKA, No HACTOsIaTa
CTOHHOCT HA MUHHMAIHUTE JH3MHTOBY nnam@auid. JIN3HHrosHTe niaauaHug ce pasnpenensaT Mexay qJI-]l-[I:lHCDBI-I'F(;‘
pPasxoin 1 HAMaJCHHETO Ha 3aJLJACHHCTO 10 JIM3HHIAG Taka, ue Aa ce [10JYUH NOCTONHCH JIMXBCH [IPOUCHT BLPXY
OCTABALLOTO CANJI0 HA JAALIKEHHETO, DHHAHCOBUTE pasxoan ce NpHsHABRAT AHPEKTHO B OTHETA 34 BCCOOXBATHHA
JOXOo.

AKTHUBRHTE. I'I|'JL|}1061ITH npi ycnoeuATa Ha (bIIHﬂHCOBll JTH3NHT €€ aMOopTHINPaT 3a CpoKa Ha NOJC3HIA #HBOT Ha
akTnea. Ako obaue Hanma PazyMHa CTCIICH Ha CHIYPHOCT, Yt prH(CCTBOT{J e l[pl-l;‘.lﬂﬁl-le coDCTREHOCTTA BBPXY TAX
N0 Kpas Ha CPOoKa Ha JIM3HHIOBHA JOroBOpP, AKTHBHUTE CC aMOPTH3IHMPAT NMPe3 no-KpPaTKHA OT ABaTa CPOKAa - CPOKa Ha
NOJe3HHA MHBOT Ha akTHBA MW CPOKA HA JIM3MHIOBHA TOIMOBOD.

JIM3HHTOBHTE NALaHHATA MO JAQTOBOPH 3a ONEPaTHBEH JH3HHT CE NPH3HABaT KaTO Paixoj B nevyandarTa MM '3'('![‘){'6&1‘3
Ha 0aza nuHeiinug Metos 3a CPOKa Ha JIHIUHIOBHA JA0TOROD.

Apyaicecmeomo Kamo nEuzodwmnen

JInzuuros porosop, npu koitto JIPymKeCTBOTO 3ana3Ba B 3HAUMTENHA CTENeH BCHYUKM PHCKOBE W W3roAn OT
COOCTBEHOCTTA BBLPXY HACTHA AKTHB, ¢€ KnacH(Guuupa KaTto onepatusen nu3uur, Iupeonavanuute npeky pa3xonn,
H3BLPIIEHN 0T JpykKECTBOTO, BLE BPB3KA C AOTOBAPAHETO M YPEKIAHETO HA ONEPATHBEH JTHINHT €€ NPHDABAT KbM
DasaHcoBaTa CTOMHOCT HA HACTHS AKTHR M CE NPH3ZHABAT KATO pasxoil Npes3 Uenus cpok Ha JIM3HIIoBHS J0TOBOD Ha
¢bluaTa 0a3a KAaKTO NHU3MHTOBUTE NPHXOAN. Y CIOBHHTE HAEMH C€ NPH3HARAT KAaTO NMPHUXOAM B NEPHO/A, B KoiiTo ObaaT
3apadoTeHn.

ii) Pazxoan no saemn

Paixonn no 3aemu, NPAKO CBLP3atH € I'Ipl‘lﬂ.GﬁHHﬂllE'TO. H3rpaxaaHeTo MAH NPOH3BOACTBOTO HA aKTUB, KOIHTO MO
HEOOXOJHMOCT OTHEMA 3HAUYHTENEH NEepHOLOT BPEME, 3a Jla ce NOJINOTEN 34 [PEJAHATHAYCHHUETO CH HITH 38 ll])(),-'_l,ﬂ}h’ﬁﬂ'l'él
CH, CE€ KallHTaJIH3INPAaT KaTO YacT OT HESroBaTa ueHa Ha I'lpl'lﬂﬂﬁlﬂiallt‘:. Beuukn APYIH PasXxojiu 1Mo 3acMH ce OTuHTar
KaTo pasxol B MepHoja, B KOITO BL3HHMKBAT. PasxoadTe Mo 3aeMH BKNIQYBAT NHXBHTE H JpYry pasxo/in, KOHTO
leymecmmn H3BBPIIBA BLB BPL3KA € NONYYABAHETO HA NPUBICUEHH CPENCTBA.
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2.2 O600mcHEE HA CHUIIECTBEHNTE CUETOBOJAHH NOJUTHKH (IIPOALIIKEHNE)

K) HemaTepnanun akTuen

“CMGTL‘]JIIEU'I]II]TE dKTHBH, ﬂ|.'?1|ﬂ.06l-|'l‘ll OTHAe/InGg, CC OUHCHABAT NLPBOHAMAJIIHO [10 HCHA Ha fl})li,‘l[!ﬁl!l%ﬂllc. Cuen
IIbPBOHAYMATHOTO  NPH3HABAHE HEMATCPHAJIHHUTE AKTHBH CC OTYMTAT N0 LUCHA Ha ﬂ])ll,‘]OﬁLlBEl]lE, HamamneHa c
HATPYNAHHTE aMOpTH3AaUHK H HATPYIIaluTe 'jaryﬁu OT 00e31IeHKa.

TTonesHusT HKHBOT Ha HEMATEPHAJIHHTE AKTHBH € ONPEeNeNner KaTo orpaliyeH. KaKTo cnenpa:

Jluenin 10 roauum.

HCM?.I'I'E[]]-!EU[HI-I'I'I.3 AKTHEH C OIPaAHUYCH MMOJIC3CH SKHBOT CC aMOPTUINPAT 34 CPOKA Ha 1TOJE3HHA HM XKHBOT 1 CC TeCTBAT
3a 0De3NEHKA, KoraTto ChUEeCTBYBAT HHAHKALHH, “IC cToitHocTTa M e obe3lleHeHa. AMG])'I'II?RHI-IUIHI[IHT NepHoa |
METONBT 3d aMOPTH3AILHA Ha HEMATEPHATHHTE AKTHBH C OTPAHHYEN NOJIC3EH KIHBOT Ce nperiexiar HAN-MaJIKO B Kpas
Hil BCHKA {lliill(!HCOBﬂ roJIHHE. I'Ipomcmrre B OUAKBAHMA NOJIE3CH KHBOT HIH MOMC/I HA KOHCYMUpaHe Ha ObaelnTe
HKOHOMUYECKN N3r0AH OT HEMATCPHAJIHHA AKTHE CC OTUHTAT Ype3 NpoMsiia Ha aMOPTH3ALHOHHA CPOK HAN MeTOM H
Ce TpeTHpar KaTo npomMaia B II]JHGJI[HHTCJ]IIIIT’(‘.‘ CUETOBOIHH OUEHKH.

[Teuandure unn ‘3’(11')"5[11"8. BEIHHEBALLH NPH OTIHCBAHETO HA HEMATepuaneH akKTHB, NpeficTaB/igBauil pasiinkara
MEACAY HCTHHUTE MOCTLINASHHA OT nponamﬁam # OanaHcosara CTOHHOCT Ha AKTHRA, Ce BKJIIOUBAT B OTUETA 134
BCEOOXBATHHS NOX0/, KOraTo aKTUBELT ObJIe OTIHCAH.

a) Odesuenka Ha HepNHAHCOBH AKTHBRH

KbM neska oruerna nata, J[pyxkecTBOTO ouUeHABaA Mann ChIUECTBYBAT HHIMKAILMM, Y€ AajJcH akTHB ¢ 00csucHeH. B
Cy4ai Ha TAKMBA MHMKALMY 1 KOraTo €€ M3HCKBA CXKCIOICH TECT 3a 00e3lenKa Ha Aaien akTus, pyxecTsoTo
ONpEACIsl Bb3CTAHOBHMATA CTOHHOCT HAa TO3M akTuB. BupicTaHosumara cToifHOCT HA akTHRA € [10-BHCOKaTa OT
CIIPABEAINBATA CTOHHOCT, HAMANeHa ¢ pazxojiuTe 3a npo/taxda Ha akTHea WM Ha 00EKTA, reHepHpall napuuHH
noroud (OI'TITT) v crolinoctTra my ynorpeda. Be3cTaHORMMaTA CTOHHOCT Ce ONpPEACIs 3a OTHE/ICH aKTHUB, OCBCH B
ciayudii, ue npu H3N0A3BaHETO HA AKTHBA HC €€ FCHCPHPAT NApHUHH MOTOLM, KOHTO Ja €A B 3HAYMHTECIHA CTEnen
HE3aBHCHMH OT MAPHYHHTE MOTOLM, FEHEPHPAHKM OT JNPYTH aKTHRH WK rpynu oT aktusu. Korato Ganancosata
croiinoct na ganen aktus wian OTIN e no-BHcoka 0T HEeroBata Bh3CTAHORHMA CTOHHOCT. TOM ce cunTa 3a o6e3leeH
n fanaHcoBaTa My CTOHHOCT c¢ HAMAIIARA JIO HErOBATA BL3CTAHOBHMA CTOMHOCT.

“pﬂ ONpCACHAHETO Ha CTOHHOCTTA B )’l'lO'I'pCﬁEl Ha aKTHR, QUakBaHuTe ObaeLLH TEAPHYHA NOTOUM CC IMCKOHTHPAT 10
TSXHATA CelrallHa CTOMHOCT KATO ce W3Moa3Ba HOpMa Ha ITHCKOHTHPaHE Npejid Janblil, KOATO OTpazaBa TEKYIIaTa
nazapra oucHKa Ha CTOHHOCTTa Ha napuTe BB BPEMCTO H CJICI{!-ICI]M‘-!HI'I'I'C 38 AKTHEa PHCKOBC. CII]JaBC,UJJIlBﬁ'J'El
CTOIHHOCT, HAMANICHA C PasxouTe 3a |[p0ﬂ.a>l(6a1"a CC ONpCcaensHeTO Ha Oaza 1a CROPOLIHY ITazapHu COC/IKH, ako HMa
TakuBa. AKO TakHBa CHEJKH He Morar na ﬁ'bﬂaT IlﬂCHTl[[ill-lIIHP('I.[IH, CE npuiara noaxoiasil MoAeH 3a OugHKa.
l'[ﬂﬂl)ilBEl[]lTE H34NCACHHA CC NOTBLPIKAABAT UPE3 H3NOIN3ZBAHETO HA APYIH MOJENN 3a OUEHKA UKW APYTH HAIHYHH
H3TOYHHIIH Ha [IH[lJDpMﬂllHﬂ 3a crpascuBaTa CTOMHOCT HA AKTHB Wi O0CKT. FEHEPHPALL Mapyu i NOTOLH.

HMsuncnennsra sa odesueHka ce Gasupar Ha nojpo0Hi DIOBKETH H NPOTHO3HH KANKY/IalHH, KOHTO €A H3TOTRENH
noorienno 3a seeky QLTI kbM KOATO ca paznpeneneHH HHAHBHIAYAIHN akTHBN. Te3n DI0LKEeTH H NPOTHO3HH
Kankynan o0HKHOBEHO TIOKPHBAT MEepPHOL OT MeT roAuHi. [1pn mo-Abiard NepHoaH € M34HCHABA HHICKC 3a
ABITOCPOYEH PACTEXR M TOH e Npuiara cie/l nerata rogiHa KkbM ObJCLUMTE NAPHUHH MNOTOLH,

33T‘)’6FITC oT obe3leHka ce NPH3HABAT KATO paixo/in B oT4eTa 3a BCCOOXBATHUA JOXO/.

Kbm Besika ordertna aarta, A.[p)’}KBCTBOTG NpelueHsBa Aalll CbIICCTRYRAT HHAMKALMH, Y1C '3a[‘yﬁa'ra o1 0De3lUeHKA Ha
AKTHB, KOSTO € NPH3IHATA B NPEAXOAHH MCPHOAH, MOKE BEUE€ Ja HE CLILIECTBYRA MM NLK Ja ¢ HaMansia. AKo
ChUICCTBYRBAT 1010011 HHAHKAaLHH, upyH{ECTBOT(} onpeaena BhiCTAHORMMATA CTOHHOCT HA AKTHRA WM Ha obekra,
FEHEPHPAIL NapH'yHi TOTOLLH. 3a|'y6a'ra 0T 00e3LEeNKa CE Bh3CTaHOBARA Uﬁpﬂ'fHO CaAMO TOraga, KOraTo € HacThllHa
NpoMAHa B lI]}!flﬁJIHBH'I'CJI}Ill‘l'e OUEHKH, H3MN0A3BAHN NPH OMNpeacnate Ha BB3CTAHOBHMATA CTOHHOCT Ha aKkTHBa, Cnen
NPHIHABAHCTO HA NMOCNEnaTa 3El]"yﬁf| oT ode3leHKa. Bb3cTaHOBARAHETO Ha 3ﬂl"}’ﬁﬂ 0T o0e31eHKa € OrpaHutMcHO, Taka
ye DanmaHcoBaTa CTOHHOCT HAa aKTHBA Ja HE HaJABMLUABA HWTO HErOBATA BL3CTAHOBHMA CTOIHOCT, HUTO Ja HE
HanBuiaBa banaHcorara crofiHocT (cnes MnpyucnagaHe Ha ah-lOp'l‘I-l'iﬂLli-[)[J. KOATO LIclIe 1a Obae onpeneieHa, axko He e
Duna npusHarTa 3ary6a oT 00e3UeHKA 3a AKTHRA B OPENXOIHNTE FOJIMHH. BhacranosssaneTo Ha 'mryﬁa o1 o0e3uenka
CE nNpuinasa B oTHeTa 34 BCEOOXBATHNA JLOXO/.
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2.2 Obobuienne HA CHLIECTBCHHTE CYETOBOAHH NOAUTHRH (1IPOAbIKENNE)

M) nﬂ[]l_l‘lHl[ Cpencrea H napiH4Yin eKpuBaieHTH

I-lﬂplllllllﬂ‘c CpeucTsd M KPATKOCPOUHUTE JIBMNO3UTH B OT4HETa 34 fhlIHElHCGBDTO CHCTOAHME BRINOUBAT MapHYHI
CpeacTea no 0AHKOBW CMETKH, B 6])Dﬁ B KPATROCPOYHH JICNO3UTH € IIBPBOHAYANICH NAEXK OT TPH HAH 110-MAlKO
MECCHA.

34 uenaUTe Ha OTUETA 34 MAPDHUYHHTC HOTOLUH, HNAPHUHHTE CPEACTBA 11 NAPHYIHTE eKBHBANENTH BKIIOYBAT [apHuHITe
CPCACTEA W NapHYyHN CKBUBAJICHTH, KAKTO TE Ca.rle{hHIl]i]JﬂHH no-rope.

2.3 Ilpoment B CHETOROIHTE MONHTHKH H ONOBCCTSIBAHHSL

Hoen n msMenenu CTAHAAPTH H PDATHCHCHIA

CucropoaHnTe NOANTHKH Ha JPY)KECTBOTO ca NOCHEAOBATENHH € Te3u, NPHIATAHM NPE3 NPSAXOJHHA OTUCTEH
nepHo, ¢ uiknovenue Ha cneaure wimenenn MCOO, gw3npuctn ot | sinyapu 2016 1.

MCC 16 Hyomu, smansunn u cvopvucenins n MCC 38 Hemamepuau axmuen (H3senenus) — passicuenue i
QORYCHIEMUNE Mo Ha ASOPIU3aNs

M3meHennsita passeHasat npuniyna na MCC 16 u MCC 38, 4e npuxoauTe OTPa3aBaT MKOHOMHIMECKHTE MOJI3H
NOJIYMEHH B PE3YNTAT HA ONEPUPAHETO HAa GM3HECA (OT KOMTO aKTHBBLT € ¥acT), KaTto Wil0. a HE HKOHOMHYCCKNTE
MOM3H CaMO OT H3MOM3BAHETO HA akTHEA. B pesylitaT na TOBA € HE/L0MYCTHMO ONPEICTAHETO Ha aMOPTHIALMHTE Ha
HMOTH, MauHOK B ChOPLKEHHA W HEMATEpHANiM aKTHBH Ha Da3M, CBLP3AHM C TEHEPHPAHWTE NPHXOIN.
BohanpueMaHeTo Ha 3MEHEHHATA HE € OKA3AI0 BIHAHNE BLPXY (PHHAHCOBOTO CLCTOSHHE HIH PE3YATATH OT AciiHocTTa
Ha JpymkecTBoTO,

MCC 16 Hyomu, maranu u coopvaucenns w MCC 41 3emedee (Himeienist) - Mozocoouiam gyiamypu
ChIIACHO H3MENEHHATA MHOTOIOAHILIHNTE KyNTYpH ca B ofxsara na MCC 10 1t ce oueHABaT cropeil H3HCKBaHUATa
na MCC 16, T.e. cnope/lL Bb3NpHeTaTa CUeToBoAHA NOJIHTHKA 110 MO/IC/A Ha UeHATa HA NPUI0DHBAHE N MO MO/ENa
Ha NPeoUCHeHATa CTOMHOCT NpH NOCASABALIO OUEHABAHE. 3eMEeICKaTa NPOAYKUHA OT MHOFOFOMUUIHM KYATYPH
(HanpuMep MIOAOBETE Ha OBOWUINO ALPBO) octaBaT B obxpata Ha MCC 41. [lpaBuTencTBEHHTE MOMOLIM 3a
MHOrOroAnuHn Kyatypu ce otuutar no MCC 20 CuetoBoAHO OTUNTAHC HA NPaBHTENCTBEHN JAPCHHA
OIOBECTABANE HA NpaBHTElNCTBEHA nomony, svecto no MCC 41. BpinpueMaHeTo Ha M3MeHEHHATa HE ¢ 0Ka3ano
BIHAHNE BBPXY (PHHAHCOBOTO CBLTOAHHE HIN PE3yATaTH 0T Jciinoctra na JlpyaecTroTo.

MCC 19 Joxoon na nwaemu anna (Hsyvenenue) - Bruocku om naemme auia

M3aneneHneTo Kacae BHOCKUTE OT HACTH HJIM TPETH IHUA B MEHCHOHHM niaHose ¢ aedumunpann noxoan. Llenta my e
A3 ONPOCTH OCHETOBOAABAHETO HA BHOCKHTE, KOMTO HE 3aBHCAT OT NPOCIYKEHUA CTAX, KATO HANPHMED, BHOCKH OT
HACTH JINLA, KOUTO CE HIUUCIIABAT KaTo (JHKCHPaH NPOUEHT OT padoTHATa 3anaaTa. BL3npHeMaleTo Ha H3MEHEHHETO
HE € OKA3A/10 BIHAHHE BEPXY (PHHAHCOBOTO CLCTOAHHE WK PE3YATATH OT AeiiHocTTa Ha JlpykecTroTo.

MCPO 11 Coemecmnu cnopasyyenun (Histenente): CiemoecoOno emunntaiie na npudodueane na yHacnme ¢
coeMecnina definoem

Hobapenn ca Hacoky 3a OTYMTAHE HA NPHAOOHBANE HA YUACTHE B ChBMECTHA ACIHHOCT, KOATQ NPEACTABIABA OHIHEC
no emucsna na MCPO, JlpyAecrBoro HE € nMano yqacTis B 00XBaTa HA TOBA H3MEHEHHE,
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2311 POMENTH B CHETOBOAHHUTE NOJHTHKH H OIIOBECTIIBAHUA (II[‘ID}]'I..THRCIHIC)

HoBu i miMenenn CTANZAPTH 1 DAZHCHCHHI ([Il)OIl”la..lliKCllHe)

MCPO 10, MCDO 12 u MCC 28: Husecnuyuonnu ipeonpusmus: Hpriaazane na oceodoncdacanemo on
3eomesie na Koncoauoupan ihusiaiicos omvem (Hivenenns)

Mamenennata pasacHasaT, ue 0CBOGOKAABAHCTO OT MPEACTABAHE HAa KOHCONMAMpAaH (MHAHCOB OTYET BAWKH 32
KOMIaHHA-MAHKa, KOATO € ABIIEPHO JIPYKECTRO HA HHBCCTHIMOHHO NPEANPUSTHE, KOCTO OLEHABA BCHUKH JbLIEPHH
APY/KECTRA MO CripaBeuInGa cToitHocT. ChIlo Taka, H3IMEHCHUITA YTOUHABAT, e CAHHCTBEHO ILLIEPHO APYHKECTRO,
KOETO He OTroBaps, camo 110 celc cu, Ha JedUHHINATA 3a HHBECTHUHOHHO MPEANPHATHE H NPEA0CTABI YCIYIH 10
MOANOMAarale Ha JIeHHOCTTa Ha HHBECTHUHONHOTO NPENNPUATHE B IPYNAaTa, MOJUICHKH Ha KOHconuaannd, Benukn
APYrH ABIUEPHH JIPY/KECTBA HA WHBECTHLHOHHOTO HPEANPHATHE CE OLEHABAT [0 CHPABETHEA CTOIIHOCT.
Hiamenennsta 8 MCC 28 Mupectniiin B acOUMHPAHH NPEANPHATHA U CLBMECTHH NPEANPHATHA MO3BONABAT
HHBCCTHTOP, KOIHTO Npujara MeTo/la Ha coDCTBEH s KalnHTal, Ja 3ana3n OlEHIBaHCTO 1O CHPaBe/UIHEA CTOIHOCT 1o
OTHOWIEHHE HA CBOUTE ALIEPHH APYKECTBA. BL3NpHEMaHETO Ha H3IMEHCHHMATA HE € OKa3alo BIHAHWE BLPXY
(HHAHCOBOTO CLCTOANNE WK PesyJITaTH OT AeiiHOCTTa Ha JlpysKecTBOTO .

MCC 1 Hpeacmaenne na ihunancoeu onemu: Onosecmasanus (Hivenenus)

Fi3sMeHeHnsTa ca CBLP3aHN ¢ HachpUaBaHe Ha JIPY:KecTBaTa Ja [piuiarat npodecHonania npeueHka npu i3dopa nHa
HHIPOPMALLIA, KOATO JIa CC ONOBECTH M HAYMHA HA NPEACTABAHETO i1, M NOSCHABAT CHUIECTRYBAIMTE WIHCKBAHWA Ha
MCC 1. HMamenenudra KacasT CBUIECTBEHOCT, NOCNEA0BATENHOCT Ha DEJICKKH, MEKMHHH CYMH W pasOHBKIL,
CUHCTOBOAHH MOJHTHKN H NPEACTABAHE HA KOMIOHEHTH HA JPYrus ECceoOXBATEH JOXOM, CBbP3aHM ¢ MIBECTHLIHIL,
OTUHTaHK no MeTofa Ha cobcereenns xanutan. Mamenennsta 8 MCC | e 3acarar (MHAHCOBOTO CLCTOAHNE HIH
pesyaTaTH oT AciHocTTa Ha JIpy;KeCcTBOTO, @ elHHCTBEHO MPeaCcTaBAHETO BBR (JHHAHCOBHS OTUCT.

MCC 27 Huousudyainu gpunancosn omuemu (Hismenenune)

H3MeHeHHETO NO3BOJABA W3MNOM3BAHETO HA METOAa Ha COOCTBEHMS KAMMTAA MPH OTUHTAHETO HA HHBECTHLHH B
JBUIEPHH NPEANPHSTHS, ChEMECTHO KOHTPOJIUPAHH NPEANPHATHA 0 ACOUHHPAHN NPEANPHATHA B HHAHBHYAIHHA
¢unancos oruer. Toii kato pyxecTBOTO HE OTUHTA HHBECTHIMN B IBILEPHH JIPY/KECTBA, CHBMECTHO KOHTPOJIMPAIN
NPEANPUATHA H ACOLHMPAHN TIPEANPHSTHH, MIMEHEHIETO HAMA OTPAKEHHE RhPXY HETOBOTO (MHHAHCOBO ChCTOANHE
H peaynraTy ot feidHocTTa.

Copnunn nogodpennn 8 MCOO — Hinksa 2010-2012 rognna
ObobeHne Ha HIMEHEHUSTA N0 CHOTBETHUTC CTAHIAPTH € NPEACTABEHO NO-10/1Y:

*  MC®DO 2 Toxoan na 6asara Ha aKuuy — NPOMEHEHN ca JePHHNLNNTE HA "YCIIOBHA, AaBALLH [PABO Ha
yrnpaxHaBane' n ‘masapHd ycnosus'. Jlodagenu ca AeiHMUMN 32 "YCAOBHE 33 H3NBJAHEHHE HA ONpPEneeHI
nokasarenn’ M "YCIOBHE 3a NPOCHYKBANE HA OTIPEACNIEH NEPHON’;

e MC®O 3 Busnec KoMOMHALNHN — 1ABAT CE PAZACHEHHA OTHOCHO OTHHTAHETO HA YCIOBHO Bh3HATPaXIAEHHE
BBLE Bpb3ka ¢ OM3Hec KoMONHALNA;

= MC®DO 8 OnepariHBHM CCIMEHTH — H3HMCKBAT €€ JOMBJIHHTENHH ONOBECTABAHMS HA MPEUEHKHTE Ha
PBKOBOACTROTO, HAMPABEH 0 OTHOMIEHHE HA TPYITHPAHETO HA ONEPATHBHH CEFMEHTH M CE JaBaT YTOUHEHMS
33 paBHEHHETO Ha oB1aTa CyMa Ha CErMEHTHHTE aKTHBH € 0DILO AKTHBHTE HA OTUYHTALLOTO CE& NPEANPHATHE;

= MCDO 13 Ouenspane Ha COPaBe/UIMBA CTOAHOCT — YTOMHABA ce B3aumoneiictsiero ¢ MCDO 9 no
OTHOUWICHHE HA KPATKOCPOUHHTE B3CMAHNA 1 3a0bIKEHHA;

 MCC 16 MmoTH, MAlIMHM M ChOPBAKEHHA — WIMEHEHIETO M3HCKBA IIPH IIPEOLEHKA Ha ALJrOTpacH
MaTepHalcH aKTHB, HCrOBaTa OTYCTHA CTORHOCT Ja Obie KOPUrHpaHa N0 NOAXOMIIL HAaYMH cbodpa3Ho
npeoueHeHata daiancoBa cTOHHOCT, 10KATO HATPYMAHATa aMOPTH3ALMsA J1a Ob/le H3UMCIeHa KATo PadinKkosa
BE/MYHHA MEXKAY OTHETHara cToiinocT u DanaHcoBata CTOMHOCT Ha akTHRA, CHEd NpPHCHAJaHE HA
HaTpynauTe 3arydu ot odelleHka;

e MCC 24 OnopecrsBaHe Ha CBBLP3aHN IMUA — Pa3AcHABA ce, e YNPABAABAILO APYIKECTRO, KOETO [PELOCTABS
KJIIOUOB PLKOBOACH MEPCOHAN HA OTYHTALLIOTO ¢ NPEANPHATHE, CE CHHTA 3a cBbp3aHo Juue. ChOTBETHO, €
HeoOXOAMMO /1a Ce ONOBECTH  Bbh3HAIPAXK/ICHHETO/HENOraceHOTo 3aAbLIGKCHHE 33 W3IBLPIBANE HA
YHPABJIEHCKH YCIYTH;

=  MCC 38 HemaTepuanum akTHBN — ChIIHTE M3MeHeHNA kaxto 8 MCC 16 no-rope.

BbanpueManeTo Ha NOCOUEHHTE NO-IOPE WIMEHEHUA B CTAHAAPTHTE HAMA e()EKT BbPXY HACTOALLNA (PHHAHCOB OTHET
na Jpyxecreoro.
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2.3 l‘lpomeuu B CUHCTOBOJAHHTC NOJHTHKH H OIIOBECTIBAHIA (llpU,[I'I).TI}HE[]HE)
HoBu u uzmencnn CTANIAPTH H Pa3sicHeHHH (Il]}())_[l:.ll}]{mllli:}

Fomnunn nogodpenns 8 MC®O — Hnksn 2012-2014 ropuua
OBo0uIEHNE HA W3MEHEHNATA N0 ChOTBETHUTE CTAHJIAPTH € NPeiCTABEHO 110-100Y:
o MCADO 5 Herexkywus akTHBM, ObP/KAHH 33 NPOAMKOa M NpeycTaHOBeHH ACHHOCTH — yTOUHsBA Ce, ue
[poOMAHATA Ha HaUHa Ha ocBoDOXaBaHE OT aKkTHBRa (npojaxta uin paznpesesieHie KbM cobeTBE HHINTE)
HC CE CUHTA 33 HOB IU1aH 38 0CBOOOXK/IABAHE OT AKTHBA, & IPEACTABIARA MNPOILIKEHHE HA TBLPBOHAUATH A
Iaam;
e MCDO 7 duHaHcoBH HHCTPYMENTH: ONOBECTABAHNA — JABAT CE NPHMEPH 38 NPOILIKABALLO YUACTHE BLE
(hUHAHCOB AKTHB M H3HCKBAHNUTE ONOBECTABAHNA B CHKPATEH MEKAHHEH (DHHAHCOB OTHUET;
= MCC 19 Jloxomn ua Haeti jiMla — QaBar ce paiscHeHis No OTHOLIEHIE HA napaMeTpuTe Onpejensim
JIMCKOHTORHS NPOUEHT MPH H3YNCICHHE HA TBITOCPOYHH 3abIKEHNA,
¢ MCC 34 Mekanuno (PHHAHCORO OTUHTAHE — PA3ACHABA CC, Y€ H3HCKBAHITE ONOBECTARBANMS € HEODXO0MIMO
Jla CC ChIAbPIKAT WIH B MCAANHHUTE (PMHAHCOBM OTUETH, MM, upe3 MpPenparka, jga Mmorar fa Onjar
NPOCHEAEHI /10 JIpyra MexanHHa HHpopMalina (HanpyuMep JoKIa/ Ha PLKOBOACTROTO). KOATO ClEjiBa jia ¢
Hd Pa3nonokeHne Ha noTpeduTENNTe NPy CHINKNTE YCAOBUA M N0 ChULOTO BPEME.

Bb3npueManeTo na nocouecHuTe 10-rope HOBH 1 H3MEHEHH CTAHAAPTH 1 PA3sACHEHHA HAMA eeKT BLPXY HACTOSLLIMA
(mHaHcoB oTHeT Ha JIpyIKeCcTBOTO.

3. CenlecTeeHHU CUCTOBOHH NMPCICHKH, leHﬁﬂli'ili'l'EJlHll OLCHKH 1 NpeinoJaoReHn s

Hiroresneto na (IlllllﬂliCO[‘ll’lﬂ OTHET Hanmara PLKOBOACTEBOTO [ia HANPaRH NPELUSHKN, 1!]3]16)1]13JI'1‘E.‘IIHII OLIEHKH H
HPEANONOKREHHA, KOUTO BIHAAT BhPXY CTOITHOCTTA HA OTYETEHHTE AKTHUBM M HACHEN, |l ONOBECTABAHETO Ha YCJIOBHIT
[ACHBH KbM OTHETHATA AaTa, KAKTO H BbPXY OTHCTCHHUTE NPHXOJM M pazxXo/ii 3a MNEPHO . ]ICCI'II‘)-"I)]IDCTIITC. CEBbP3aHu
€ HANPABCHWUTE NPCNOIOMKCHHA H ﬁp[lﬁﬂ H3IHNTENHH OLIEHKH, Ouxa moriu 1a NOBEAAT 10 [l)ﬂKTFI‘{CCKi-I pesyirary, KouTo
Ad M3HCKRAT ChINCCTBCHN KOPCKUNH B 0anaHCcOBHTE CTOIHOCTH HA CHOTBETHUTE AKTHRM AW NACHBY B chensauim
OTHETHH NIEPUOIH.

IHpeuenxn

]'Ipl[ NPUJIRAraHeTO Ha BL3ANMPUETHTE CHETOBOAHH NOJIMTHRI, PbKOBOJICTBOTO Ha ,!.Ir_l}"}KCC'I'B()'I'O £ HaNparno cieiannTe
NPELUCHKM, KOWTO uMat Hail-ChIECTREH E([iﬁ[{'l' BBPXY CYMWTE, NPU3HATH BLB [;]l[Hal-[C(]Bl'iﬂ oTueT:

npllﬁﬂll?ollTEIIIHI OHEeHIN H NMPEANOI0NReHA

OcHoBHITE MPEANOM0MKEHMs, KOUTO Ca CHRBP3aHn C GLJ].CU.I,I-i i ApYrd OCHOBHH H3ITOUHHIIH Ha HECHIYPHOCTH B
II|]P161II!'§I-ITCIIIII1T€ OUIUCHKH KbM AaTarta Ha oTvyeTa 3a (inIIaHCOBOTO CBLCTOAHHE, H 34 KOHTO CHUILECTBYRBA 3HAUMMUTENCH
PHCK da A0BEAAT 10 CLbWECTBCHH KOPEKUNH B DanaHcoBUTE CTOIHOCTH HA AKTHBHUTE 1 MACHBUTE Npes3 clieABallHs
OTHETEH NMEPHO, Ca MOCOYECHH NO-10ay:
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3. CpmecrBeny CUECTOBOJAHH NpPEHEHKH, NPHOIMIHTEIHH OUEHKH M  IPE/I010Re s
(npoabikene)

npllﬁJIIIBIIT'QﬂIIII OUEHKH H MpPcAnO0KeHis (Ilpﬂ,’[l,.fl}l{@lllic)

Tosesiu yencomi wa HALORIN, MAauiuny 0 CHOPDLANCCHNS, U HEMAMePULINi arinieGi

MUHAHCOBOTO OTUMTAHE HA WUMOTHTE, MALIHHUTE M CLOPBLKEHHUATA, H  HEMATEPHANHHTES aKTHBH BKJIIOUBA
HANMOQIBEBAHETO HA ilpHﬁﬂll'il!TﬁJlllH OLIEHKH 33 TEXHUTE OHAKBAHU NOJIE3HH KHBOTH H OCTATLUYHM CTOIHOCTH, KOHTO Cé
621’.’.1-Ipﬂ’|!' Ha TIPELEHKH OT CTpala Ha PLKOBOIACTBOTO Ha ley)[(CC']'BOTO. l"{ll(ll()p.\{a[iliﬂ 34 MOJe3HNTE JKHBOTH Ha HMOTH,
MAITHHIT B CHOPBEAKCHUA, B HA HEMATCPHATHHTE AKTHUERH € TIPEJICTARCHA B TOYKA 2.2,

Odesyenka na s3emania

JIpysKecTBOTO M3NON3BA KOPEKTHEBHA CMETKA 3a OTYUHTAHE Ha NPOBH3MATA 3a 00C3UCHKA Ha TPYAHOCLOMpPAcMH u
HecLOMpaeMH B3eMalid OT KIHeHTH. PHKOBOACTROTO NPelieHARA AJCKBATHOCTTE Ha T3 NPOBM3HA Ha Dasa Ha
BB3PACTOB AHANH3 HA B3EMaHUATA. HCTOPHUYECKH ONWT 32 HUBOTO Ha OTNMCBAHC HA HECHLOMPAEMH BIEMaHHs, KAKTO 1
alajis Ha [UIATeR0CNoCoOHOCTTa HA CHOTBETHUS KAHEHT, MPOMEHH B JIOTOBOPCHUTE YCIOBHA 1A nuamane u ap. Ako
(pUHANCOBOTO CLCTOSHHE N PEIYNATATH OT ASHHOCTTA HA KAMEHTHTE ¢& BIOWAT (Haj OvaKksaloTo), cToiinocTTa Ha
B3emMaHug, KouTo Tpadpa na 6buar OTHMCAHM [Ipe3 cleABalln OTUETHH MepHOM, Moke fa Onfe no-rogsva oT
OUAKBAHATA K'BM JIATATA HA OTYETA 38 (PHHAHCOBOTO CLCTOAAHMC.

4. “}’GJII[K}'BHI-[H CTanjaprTH, KOHTO BCE O1le HE ca B CIJIA H He ¢a BRINPHETH NMO-paHo

“O-IIGJ'[)’ Ca TNPeACTaBCHH HAKPATKO I'I}’Gﬂlll\'yﬂﬂllil'fﬁ CTAHMAPTH, KOHTO BCC OwWIE 1He ca neficTRally Wik He ca
NPHITOGKCHH 110-PAHO OT I[[))’}KGCTBOTO KbM ATaTa Ha H3MABaHE Ha HACTOALLHA ([]illlﬂlTCOFi otuer. OnoRecTeHo e Kak
B pazymMHa CTCCH MOME 1a CC gvakea na OBbIaT NOBAHAHK ONOBCCTABAHMATA, [l]l]]IﬂI]CUBOTU ChCTOAHIIC H PE3YyNTaTHTC
OT AIHOCTTa, KoraTo Jl[)}’)KECT'BD'l'D BB3MNPHEMC TC3H CTAHNAPTH 3a NMbPBH 1TLT. Tosa ce ouakpa na CTaHe, Korato Te
BIIAZAT B CHIIA.

MCDO 9 Gunancosu uncmpysennm: Knacudmxagus n ogenseane

MCOO 9 gauza B Clula 32 FOANLIHN NEPHOAN 3AM0OUBALLN HA HAK cieln | anyapn 2018 r., kaTo ce No3Bonasa no-
paunoro my npuiaarane. Punannata sepena va MCPO 9 dunancosn HuCTpyMenTH 00XBallla BCHUKN (a3 Ha
npoekTa no paspadorsane na MCPO 9 u saniena MCC 39 dunancosy uaetpymenth: [pusnasane W ouenssate v
Benukk npeanwny pegakuny na MCOO 9, CravgaprsT BLBEHKAA HOBH M3HMCKBAHMA OTHOCHO KIacH(HKAUMA M
olgHasane, 00e3ueHKa H OTUHTaHE Ha XeLxKupane. py;KecTBOTO NPEACTON 1a aHaaH3upa H OLEHH CPEKTHTE OT TO3H
CTANAAPT BLPXY 0BbASUIOTO (PHHAHCOBO CHCTOSHUE H PE3YIITATH OT JEiiHOCTTA.

MC®OO 15 Hpuxodu no dozoeopi ¢ KANeHni

CTaniapTbT BIH3A B CHIA 33 FOAWLIHN MEPHOJN, 3aN0UBaLLM Ha win caea | anyapu 2018 1., kato ce NO3BOSEA 110-
paunoto my npunarane. MC®O 15 seeexcaa Mogen OT NeT CTHOKH, KOMTO € NPHIOKHM KbM NPHXOLHTE IO A0T0BOPH
C KJAHENTH (¢ MAIKH H3KJIIOUMEHHA), HE3aBHCHMO OT THNA Ha caenkaTa uan aeiinocrrta, CTamaaprsT we ce npuiara
110 OTHOLIEHHE Ha NPH3HABAHETO H DUEHABAHETO Ha neuantu 1 3arybu oT npoaxda Ha HAKOH HEe(HIHAHCOBH AKTHEH,
KOHTO TIPOM3THYAT OT HEPEryispHu AeiiHocTH (HanpuMep Npolakda HAa UMOTH, MAWIMHH H CLOPEKEHHA HIH
Hematepnaliun aktueu). llle ce wsuckmar no-gertalinHM omoBecTABAHMA, BKIOUHTENHO pPazdHBKH Ha oluuiTe
NpHXOAH, HHGOPMAaLNS 32 OTASTHITE 3aALKEHHA 32 M3MBAHEHNHE, H3MEHCHNE B CA1aTa HA OTHETEHHTE AKTHBH 1
MAcHBH MO JIOFOBOPH € KJAMCHTH, KAKTO M KMIOYOBH NPELEHKH H oucHki. JpyxecTBOTO 1ie anannsupa v ougHu
eheKTHTE OT BB3NPHEMAHETO HA TO3H CTAHAAPT BLPXY (DHHAHCOBOTO CLCTOSIHHE WIH DE3YATATHTE OT AelitocTTa,
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Annnk Eneprus buarapun EOOJ

MNOACHHUTEJHH BEJEXKKH
3a roauuaTa, npuknoYsama na 31 nexemspy 2016 r.

4, l’lyﬁ.u:myuauu CTAJIAPTH, KOHTO BCE¢ OLIC HE ¢a B CHJIA B He ca BE3NPHETH IT0-PAHO
(npojabiKeHue)

MCDO 15 Hpuxedu no dozosopu ¢ kinenmu (Passacneniin)

PazsacnennsaTa sau3aT B CUiIA 33 FOAMUIHI TIEPHOAN, 3anouBauill Ha i cnes | suyapu 2018 1., Kato ce 1103801484
Mo-pPaHHOTO UM npuiarade. Llenra na pa3scHeHUATA. € Ja Ce HIACHAT HaMepenusTa, npu paspadoreanero na MCDO
15, N0 OTHOWIEHHE HA OTUUTAHETO HA MASHTU(DHULHUPAHUTE 3aALIKEHHT 3@ M3NLJAHEHHE, H3MEHEHHe B TeKCTa Ha
NPHHIHNA LOTAENHO Pa3rpaluuuM™, aHani3 Ha JA0TOBOPEHOCTH 3a NPoAaKON 3a ONpeie/s HETo JIalin JiPYKeCTBOTO
NeHCTBa KATO NPHHINNAIL WK KATO areHT, KakTo i NPUIAaraieTo Ha NpHHLHIA 334 KOHTPOJ, HOBH M3HCKBAHMA 3a
JIHLCH3HTE TIPCAOCTABANKI HOMBIHUTEIHN HACOKH 3a OTUHTAHE HA HHTEJICKTyalHaTta coOCTBEHOCT M aBTOPCKHTE
npaea. PasacHennaTa CLILO OPCAOCTABAT NOMBLJAHHTENHH MPAKTHYECKH HACOKH 3a NPUIATAHETO HA [hLJIEH
PETPOCHEKTHREN NOAXOA W MOANGHIIMPAN PETPOCTIEKTHBEH NOAXOM NPH IpeMitHaBaHe kbM MCDQO 15, Pasgcnenuata
Bee oue He ca npuet oT EC. JIpy:KecTROTO 1ie aajiu3npa i oleHi epeKTHTE OT BL3NPHEMAHETO Ha Te3H pasacHe s
BhPXY (PHHAHCOBOTO CHCTOSHHE HIH PE3YATATHTE OT AeiHOCTTA.

MCDO 16 Hustins

CrangapTbT BJIN3a B CHJA 33 FOAHIIHI NEPHOAH, 3anouBaluy Ha wau ciea | auyapn 2019 r. MCO 16 onpenens
NPHHLNMNTE 38 ApU3IaBaHe, OlEHABANE, NIPCACTABANE 1 ONOBECTABAHE HA JINMHI 1 34 JIRETE CTPAHHM 110 JIOTOROP, T.€.
KiuenTa (L u3MHronoiyvaren’) u Ha aoctaguuka (mzndronaren’™). MCDO 16 u3nckBa TH3HHIONONYUATENNTE Aa
OTUHTAT TNOBEUETO JIM3MHIM B DajlaHca 1 ja npuiarat €AMHEeH MoIell NpH OTHMTAHETO HA BCHYUKH JH3IMHIOBH
JOrOBOPH, C HAKOH H3KMOYeHHA. OTYUTAHETO NPH AHIMHTOJATENNTE HE CE NPOMENS 10 ChecTRO. CTAHIAPTLT BCE
owe e € npuer ot EC. JIpy:kecTBoTo 1ie avain3Hpa i oueHH eJeKTHTE OT Bh3NPHEMAaHETOo Ha TO3M CTAHAAPT BLPXY
()MHAHCOBOTO CHCTOSHUE MK PE3YJITATHTE OT ASiiHOCTTA.

Hsmenenun ¢ MCD®O 10 Koncoruoupanu (uiarcogre omvemu n MCC 28 Husecmuuynu ¢ acouuupani u
chexecnini npeonpusniei: Hpodaycéa win 6nM0CKa Ha AKMUGH CHC CHIPANY RO COCAKAMIA HIGECHIINOP 1l 1E2060
ACOUUUPARO W CHEMECHHO RPCOnPUARILE

HsmenennsTa pasriexiaT yeTaHOBEHOTO HEChOTRETCTBHE MEWAY M3HCkBanusta Ha MC®O 10 n MCC 28 npu
npojaxba nnn BHOCKA HAa AKTUBH CBC CTPaHU MO CJe/KATA HHBECTHTOP M HETOBO ACOLMMPAHO MIH CLBMECTHO
npeanpustie. lpnsnasa ce nubinara nedanda win saryGa, KOraTo ceikara kacae OH3IHEC H YACT OT meuandara win
3arydara, KOrare ciaeikata Kacae akTHRH, KOUTO He npejctapissar Ou3iec. Bausauero B ciia Ha Topa uaMeHenue e
OTAOMKENO 34 neonpenenetio ppeve of BMCC B 2aBHCHMOCT OT pesylTaTHTe OT HErOBHS NPOYYBATENEH NPOEKT,
Kacaelll 0TYHTaNe Mo MeTON1a Ha codeTsenns kanutan, MsmeneHnsTa Bee owe He ca npueru ot EC. JIpyxkeersoto ne
0UAKBA TE3N IIMENenHa Ia NMaT e(PeKT BLPXY (MHAHCOBOTO CLCTOAHIE W Pe3yITaTHTe 0T JeiinoeTTa.

MCC 12 Janwuu evpxy 0oxoeoa (Hzvenenus) — Ipuznasarne na onicpodenin Oavyin akmusn 3a nepeausupari
32yon

W3menenusaTa BAU3AT B CHIA 3a FOAHIIHN NEPHON, 3anoysan Ha unn cnea | sinyapu 2017 1., karo ce nozpossisa
TI0-PatHoTo WM Npuiaraie. MavenennsiTa 1aBaT pa3sacHEHUS! OTHOCHO OTUHTAHETO HA OTCPOUEHHTE JaUbUHH AKTHBH
38 HEpeanInpaHu 3arydu, 3a J1a ce NpeodoIcsT PAINIHATA, KOHTO BB3HHKBAT B NPAKTHKATA NP NPHIATAHETO Ha
MCC 12 no oTHoweHHe HA: MPUCTIANACMHA BPCMEHHH Pa3fuKi, BBIHHKBALM NPHU NPEOUEHKA HA [ILIATOBH
HHCTPYMEHTH, OTYHTANM MO CHPaBeIMBA CTOHHOCT, Rb3CTAHOBABAHE HA aKTHBU NO CTOHHOCT, NO-roiaMa o1 TaxHaTa
Ganancora cToHOCT; HanMuue Ha BepoATHA Okjella obnaraema nedanda; KOMOHHHPAHO CNPAMO HHIMBHIYAIHO
oueHsBane. MameHenusTa gee oule He ca npyuet o1 EC. He ce ovakea nsmeneHusta ja umar eekT BbpXy Objcuinre
(huHaHcoBH oTueTH Ha JpyxkecTroTo.
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Amnuk Eneprust buarapus EOO/L
MOACHUTEJHH BEJEMNKKH
3a rogpnata, npukmoteaia Ha 31 aekemepu 2016 1.

4. “yﬁJlllK)’Bﬂ]lH cramjapru, KOHTO BCC OHIC 1IC¢ ¢a B CHJIAa H HC ca BB3IIPHCTH Ho-pano
(mpoab.zKkeHue)

MCC 7 Omuem sa napuynusite nomout (Havenenna) — Hnunuanuisa no onocecnaeaie

M3menenuaTa Bau3ar B CHIIA 32 FOAMILHI MEPHO/M, 3a00UBaALLH Ha uan cned | snyapn 2017 1., karo ce nossonasa
1N0-PAHHOTO UM tpuiarane. Leira na Te3n H3MCHEHNA € 1a NOIBOAH Ha Aompedumentine na (unancost omyems dd
oyeisni NPOMEHITE HA MACHBHTE, MPOM3THUAILM OT (unancora AeiinocT. M3aMeHeHHATa H3HCKRAT ONOBCCTABAHMA,
KOHTO MO3BONABAT HA HHBECTHTOPHTC Ja OLCHNT NPOMCHHTE HA [IACHBNTE, POH3THUALM OT (HHANCOBA HefHOCT,
BKJIIOMHTEIIHO TPOMCHH, NPOM3THUALLN OT APHUHH NOTOLH U Henapuiun npoment, Mimenennsta see omwe He ca
npuetn ot EC. He ce ouakpa usmenennaTa fa umar edext sppxy Obaemmnre (punancosn otuern Ha Jpy#ectsoro.

MCDO 2 Hrawqane na dazama e axyus (Havenenun): Knacudmranns u oyensigaiie na coennu ¢ wiatiane na
Dezama i axuu

MameHeHUsITa BIIM3AT B CUJA 3a TOJLHUIHI MEPHOAM, 3anousay Ha wan caen | auyapn 2018 r., karo ce nossonasa
MO-paHHOTO KM npunarane. M3MeHenuaTa npeasiIaT WINCKBAHMA 3a: CUCTOBOJHOTO OTUNTAHE Ha eeKTHTe O
YCNOBHATA 3& YNPAKHABAHC W HEYNPAKHABAHE BhPXY OUEHABAHETO 1A CACHKH C IUlawane Ha Gazata Ha axki,
YPeKIaHu ¢ apHyuHH CPEICTBA 32 U1AIWAHE HA 0ATaTA HA aKUHH ¢ BL3IMOKHOCT 34 HETHO OT 3aILMKEHNHATA 32 JaHbK
npu M3TOMHHKA Yype:klaie H 3a H3MeHeHWA Ha YCNOBHATA 3a rnaauadHe Ha Hazarta Ha akuuH. KOSTO TNPOMCHS
KIACH(PHKAMATA OT CCTKA YPeik/IaHa ¢ MapHUHIl CPEACTRA B CACIKA, YPSKIAHA UPE3 U3AABAHE HAa MHCTPYMEHTH Ha
cobereenns kanutan.Msmenenuara ece owe ue ca npuern ot EC. He ce ouaksa H3MeneHnaTa 1a uMaT epekT Bhpxy
{Objemnre (MHAHCOBH OTHETH HA JIpyKeCcTROTO.

MC®DO 4 3ecmpaxoeamennu docosopu (Hivenenus): Hpuozane na MCDO 9 dunancoen uncmpymening ¢
MC®DO 4 3acmpaxosamentiu 0ozosopi

MsmeHennaTa BAM3aT B CHIA 38 FOAHLILN NIEPHOAN, 3arouBaluy Ha unu cnen | suyapu 2018 r. Llenra na mimenenusta
€ I NPE0NOEAT HECLOTBETCTRHETO MEJKILY IATHTE Ha Bim3ane B ciia na MCOO 9 w ouakBaHHUg HOB 3acTpaxoBareien
crangapt MCDO |7 3actpaxoeatenuu jgorosopi. JIpyxkecTsata, KONTO H3IABAT 3ACTPAXOBATEIIH JOTOBOPH BCE OINE
e morat jia ge3npuemar MCOO 9 ua | anyapu 2018 r. C H3MeHEHHATA Ce BHBEIKIAT /IBA ANTEPHATHRHI MOAX0A -
HOAXO0Jl 34 BPEMEHHO OCBOOOMXIaBale H NOAXON HA NMPHNOKPHBaHe. BpeMEHHOTO OCBOOOXK/IABAHE MO3BOJISBA HA
NpyMKECTBaTa Oa OTNOMAT natata Ha sb3npuemane va MC®O 9. TMonxoasT HA NPHIOKPHBAHE N103BOJISBA HA
apymectsara, konto npunarat MCOO 9 or 2018 r. a npemaxuar ot tevandata unn zarybata edexTa, npouITHYALL
OT HAKOH CUCTOBOAHM HECHLOTBCTCTRHA, KOMTO MOTAT /1a BB3HHUKHAT 0T npuiaraneto na MCDO 9 npenn MCDO 17.
HiamenenunTa see oute ve ca npuetu ot EC. He ce onakea usmeHeHusta jia umar ekt BbpXy Obaeuute (yUHAHCOBH
oTueTH Ha Jlpysxecrroro.

KPMC®O 22 Omunmane 1ia cOCIKu 4 qeancogn mAGRIANIA RO COCAKN 8 YUPICOCCIPIIIG 601V

PazacHenneTo BaH3a B CHia 3a FOJMIIHK NEPHOLN, 3anouBalid Ha uiu cies | auyapu 2018 r., KaTo ce no3sonssa no-
PaHHOTO MYy npuiaraHe. Pa3scHENWETO pa3rieikla BLIPOCA 3a ONpEeAensHe Ha /aTaTa Ha CHEJIKATa 3a 1EJMTE Ha
OMPENCNAHETO HA CIOT BaNYTHHA KYPC. KOHTO UIE CE H3MON3BA 3a NpeBalyTHPAHE Ha AKTHBE, NPHXOJA HIH PA3X0/La
(MITH YaCT OT TAX) NPH ITHPBOHAHAIHOTO UM NPH3HABAHE, KOETO € CBLP3AHO0 C OTIIHCBAHCTO HA HENMapUieH NpeaniareH
AKTHB I OTCPpOMEN NPHUXOL, NPOM3THYALLN OT TJIATEHO WIW MOJYYEHO ABAHCOBO MNiallaHe no cienka B8
HyKAeCTpaHHa Banyta. PasscHeHneTo see oule He € npueto ot EC. [Ipyxkectroro me ananusupa n oueHn ehekTHTe
OT Pa3sACHEHHETO BhPXY (PHMHAHCOBOTO ChCTOAHNUE WITH PE3YITATUTE OT ASHHOCTTA.

MCC 40 Hugecnuiguonnn ayvomu (Hsvenenus): Hpexespiistiie na ungecuuylonen uMom

HanmeHennaTa BIU3AT B CHIA 32 FOAMLIHN ICPHOIHM, 3an0uBalil na win cnen | anyapu 2018 r., karo ce nossonasa
no-paHHETO HM npuaarade. M3MeHeHnaTa naBaT pazscHEHU OTHOCHO TIPEXBBLPAAHHSA OT HIH KbM HHBECTHLHOHEN
HMOT [PU NPOMAHA B HAMEPEHHATA HAa PbHKOBOJACTBOTO CAMO KOTATO MMa JIOKA3aHA [POMSIHA B H3IOQNIBAHETO,
HM3menetuara sce owe ne ca npuetu ot EC. He ce ouaksa i3meHennsta 1a nMat epeKT BbPXY Ob/CUuTTe (PHHANCOBN
oTueTH HA JpyKecTBOTO.
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Asmnuk Eneprus bvarapns EOO/]
MNOSICHHUTEJHHW BEJIEKKH
3a roguHarta, npukaousalla na 31 nexemspi 2016 r.

4. IlybuKyBaHH CTAHAAPTH, KOHTO BCE OIIEe He ¢a B CILIA H He ¢a BL3NPHETH 110-pano
(mpoanb/Kenne)

Nognwmn nogodpenna B MCOO — Unksa 2014-2016 roanna
B unkena 2014-2016 roauua oT mpoekrta 3a romiHu nonodpenns B MC®O, BMCC nydmikysa uiMeHenns,
Kacaeun Tpil CTAHAAPTa, KONTQ Lie BIA3AT B CHAA 3a FOANIUIIN IEPHOAN, 3anouBainm Ha wian enex | suyapu 2017 r. /
I anryapit 2018 r. Ob0061ucH1e Ha MSMEHEHHATA 110 CLOTBETHHTE CTAHIAPTH € NPEACTABCHO 110-110J1Y:
e MC®O I Tpunarane 3a nbPBH NBT Ha MEkKIyHAPOAHITE CTAHAAPTH 32 ((HHAHCOBO OTUHTANE - 3AAHYABAHE
HA KPaTROCPOUHNTE OCBOOOKAABAHIA OT MIMCKBAHMATA 32 UPELNPUSTHATA, MPHIATAILN 33 IThPRU ITKT
cTanzapTTe. (B CHIA 3a rOUNLIHE [CPHOAN, 3anouBaty ua nin caes | auyapu 2018 r.):
¢ MC®DO 12 OnorecTABaHE HA YMaCTHA B APYIH NPEANPHATHA - MOACHSIBAHE HA 0OXBATA HA HINCKBAHCTO 34
onosectasane B MCPO 12 (B cina 3a roAHIIHN NEPHOJN, 3anoBatiy wa i cuen | anyapu 2017 r.), u
*  MCC 28 MiHBECTHILIH B ACOUMHPAHN U CHBMECTHH NPEANPHATHA - OUCHABANE Ha NPEANPHSTHETO, B KOETO €
HHBECTHPANO 110 CHpaBe/UIHBa CTORHOCT (B CIUIa 32 FOAMIIHN NEPHOIN, 3aTI0MBAL Ha WAN clien | snyapu
2018 r.).

Fopmunn nogoGpenna 8 MCDO — uksn 2014-20106 ropuna sce oute He ca npuet o1 EC. JpyxectroTo e
aHANNU3HPA 1 OLICHH e(IEKTA OT HIMEHEHHATA BbPXY ObJeimTe ci PUHANCOBH OTUETI.
5. llpuxoan u pasxoan

5.1 Tlpuxoau oT npegoeTasen yeayri

2016 2015
X, . X i,
[Tpenocrasenn yeayri 364 581
[Tpuxonm oT NpedakTypHpaHe Ha pa3sxoan 3a Haen 38 37
602 618
5.2 Pasxoan 3a BEHWHE yCJayri
2016 2015
Xt 6. XHt. A6,
DHHANCORO-CUETOBOAHN YCAYTH (10) (50
Haeum n noaapnikka Ha oduc (76) (76)
Koncynranrekn yenyru (n (N
Teneouuu 1 noueHcK yei. (7) )
Ipasuu yenyru 3) (1
3acTpaxorKH v (1)
Komuenonuu no rapanumm (4) (5)
Haem v nopapbixka Ha apTomMoOHI (23) (24)
Joctnn nnatdopma (12) (12)
Apyru yenyru (10) (19)
(146) (198)
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5.3 Pasxon 32 nepcoHan

2016 2015
X1 6. X e,
Brynarpamxaenns 28] 307
CoumnaaHu OCHTypPOBKH 17 17
298 324
5.4 Ipyrn pasxomu
2016 2015
X1, 8. XU 6,
3acTpaxoBkH (H _
Takcu abpKaBHE YUPEHIEHUS (2) )
IlpeacTapuresninm pasxomm (5) (6)
Komanauposku (16) (25)
OTnHcaHn AaHbin (43) ;
Hpyri (12) (11)
(79) (46)
5.5 ®uuancosn pasxoan
2016 2015
XL e, X1, ae.
Pasxoam 3a NUXBH 10 (JMHAHCORH HHCTPYMCHTH, OTYETEHH [10 AMOPTH3IHPAHA
CTOMHOCT 1 HIUHCEHH N0 METOIA HA e(PEKTHRHIS JIXBEH MPOLIEHT:
Pasxonu 3a INXBH 110 3aeMH W NPHBIEHEHH CPEACTBA OT CBBLP3aHN JHLa - -
OTpHLATEIHH BANYTHH KYPCOBH PABJIHKN
Pazxonam 3a TakeH 1 KOMHCHOHHN (2) (3)
(2) 3)
(2) 3)

6. Janbk BBpPXY 10x0amTE

OCHOBHNTE KOMIIOHEHTH Ha Pa3xo/la 3a JIAHbK BBPXY JIOXO0/1A 3a FroAuHuTe, npukmousam na 31 aekemspu 2016 r.
12015 T, ca:

2015 2015

X 76, Xti1. 18,
Pasxo/i 3a Tekyin, JaHbK BBPXY J10X0Aa (7 i
Pasxoy no oTcpodeHH AaHbLiH « (7
Pa3xon 3a 4anbK BLPXY A0X0Aa, OTUCTCH B 0TUETA 32 BCCODXBATHHR 10X0J, (7) (7)

[1punosxumara crapka Ha flanbka BbPXY goxogure 3a 2016 r.e 10% (2015 r.: 10%).



Aannk Eneprus buarapus EOO/]
NOACHHUTEJHH BEJIEAKKH
3a roaunara, npuxmoHsaia na 31 nekemspn 2016 r.

6. Jlanbk BLpXY 10X0HTe (NPOob/BKeHHe)

PaBHEHHETO MEKILY PA3X0/1a 33 JaHBLK BLPXY J0X0/1a 1 CHCTOBO/HATA Nevanba, yMHOKEHA 110 NPII0KIMATA JaHbYHA
CTABKA 2a FOAMHNTE, npuxouBamm na 31 nexemppu 2016 r. n 31 nexevepu 2015 r., ¢ npeactaseno no-nony:

2016 2015

xXun. He. X148,

CueToroiHa nevanba npead nanbi 6l 30
Pa3xo/ 3a 1ansbK BLPXY JOXOANTE 110 HPUIOKHMATA JAHBUHA

ctaska ot 10% 3a 2016 r. (2015 r.: 10%) (6) (3)

Henpusuarti nanbuun saryon — 1

[Mpucnagnary nannaum 3aryou 2 -

Pasxoau, HenpuzHaTH 3a Janb4yHE LENH (3) (7)
[Mpucnagunati nuxeu no cnaba KaNUTATH3ALMS, 33 KOUTO e e

NPH3HAT OTCPOUCH AAHBUCH AKTUR 3 2

Pa3xo/ 3a aWbK BbPXY A0ONOMITE (7) (7)

OrcpouennTe aanbin kuM 31 nexemspn 2016 . 1 31 gexemspn 2015 r. ca cCBBP3aHI Cbe CHEANOTO!

Oryer 3a (puHAHCOBOTO

ChCTOsHNE OTrueT 3a BCeoOXBaATHIA HOXO
2016 2015 2016 2015
XILT. Jie. XML I, Xl e, N, 6.
()HJ(,'[J{]*]‘(:HN AAHBURIE MG
AKTHE 110 OTCPOHEH IaHBK BLPXY 3aryba 3 5 5 (7)
[Ipixoa no oTcpoUeHn AaHbIK - - - (7)
Otepouenn TaHLYHI aKTHRH, HETHO - -
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7. UMOTH, MAIIHIH H ChOPLIREHHS

Mattny, Tpaucnopiu Konmorpi u Qoo
oDOpyBale | U CpeicTia ofopyaBate
CIOMatcKu

HHBCHTAD

XilT. 6. XU, A8, X 6. XUl 8.
Oruerna croiinoer:

Ha | snyapu 2015 1. 9 3 9 3l
Mpnaobura - - 5 3
Tpancdepu - - - .
Ornucann = 4 = 5
Ha 31 nekemapu 2015 1. 9 13 14 36
MpunoturH = - 2 2
Tpauchepu - - - -
Ornucanu - - - -
Ha 31 pexemspu 2016r. 9 13 16 38
AMopTHsauns:

Ha | sauyapu 2015 r. 5 7 7 19
Hauucnena aMopTH3alMA 3a roauHara 3 3 3 9
Ornucana = i 5 .
Ha 31 nexemepu 2015 . 8 10 10 24
Hauuenena amoprusaiiig 3a roanHaTa | 3 3 7
OTtnucana o - - -
Ha 31 nexemepu 2016 1. 9 13 13 35
banauncosa croiinoct:

Ha 1 simyapn 2015 r, 4 6 2 12
Ha 31 pexemepn 20151, 1 3 4 8
Ha 31 pexemepn 2016 1. - - 3 3

Odezyenra He wOm, MAatEHN 1 ChOPbICCHLIS

Ha 6a3a na msBwnpuieHns nperne 3a o0e3lcHKa HA ALAroTpaiinuTe MaTepHalHi aKTHBH, PLKOBOACTBOTO Ha
JpyKecTBOTO He € YCTAaHOBWIO HHAMKATOPH 34 TOBA, Ye DaNaHCOBATA CTOMHOCT HA AKTHBUTE HAMABMILABA TAXHATA
BB3CTAHOBHMA CTOHHOCT.

Apyveu onosgecmseanis

Pasxonure 3a TTpHﬂOG]lBﬂlle HA ObJ rorpai‘mn AKTHBH C& CBBLP3aHN C NOKYIIKATA Ha KOMITIOTHPH H MOOUIHK Tenedonu,

Banancopara cTofinocT na I'IpllJIOﬁHTI-ITE AKTHBH MOCPEACTBOM MOKYTKA € 2 Xn. JB.
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3a roaunnara, npukmoyBaiia Ha 31 nexemspu 2016 1,

8. Hemarepunajimn akTHBU

OT4eTHa cToiiHOCT:
Ha I anyapn 2015 r.

lpnaoduru
Tpancgepun
Ha 31 pexemspu 2015 r,
[Tpunoburn
Tpancdepn

Ha 31 gexemspi 2016 r.

AMoprusans:
Ha 1 snyapu 2015 1.

Hauucnena amoprisaumns sa rogunara
Ornncana

Ha 31 nekemspu 2015 1.

Hauucsiena amopruzauns 3a roantara
OTrnucana

Ha 31 pexemepn 2016 r.

banaucosa croiinocr:
Ha 1 sinyapn 2015 r.

Ha 31 gexemepn 20151,
Ha 31 gexemBpn 2016 1.

Oﬁl.’;i.i[ﬁ’”!&'ﬂ Fa REMAQICUcainn armuat

Jhuensnu Odmo
X e, Xty e,

16 16

16 16

16 16

12 12

1

13 13

2 2

15 15

4 4

3 3

1 1

Hpy7KecTBOTO € H3BBPIINAO Nperie/l 3a obe3lieHka Ha HeMaTepHannuTe akTiey kem 31.12.2016 1. e ca yetanorenn
HHIHKATOPH 3a TOoB4, Hc¢ OanaHcoBaTa CTOHHOCT HA AKTHRHTE HAJABHUIARB] TAXHATA BBLICTAHOBHMA CTOHHOCT H B

PE3YATAT HAa TOBA, HE € NPpU3HATA 3aryﬁa oT 0De3lEHKa BHB f]'DHHEIHCCIBI-IH OTHEeT.
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3a roguuaTa, npHKAKUBama Ha 31 gekemepr 2016 1.

9. THLProReKN M APYIH BIeMAHMS

2010 2015

XKL 6. XLt G,
Thpropeku B3emania, OpyTHO = =
JlanbuHn B3emanns 4 5
Inatenn asatcu 30 39
Biemanng 3a nansk BLpXy J0Xo/ute 10 43
53 87

THprosekiTe BIEMAHHA HE CA IMXBOHOCHU M 0DMKHOBEHO, €a ¢ CPOK Ha nuawane ot 15 10 90 aun,

Inarenure apancy kuM 31 aekemspy 2016 r. BKIIOUBAT OCHOBHO NUIATCHH rAPaHIiH 33 YIaCTHE B THPT 32 3aKynysane
Ha e/ieKTpoeHEpPrid B pa3mep Ha 22 X, 8., u30poeHH 10-101Y:

2016 2015

Xun. ne. X, ns.

ECO ["apanuums 3a NOKyNKa Ha J0CTHII HA THPT 22 22

[Teppopm Puan Ecreiir Henosut vacm Ha oduc 12 12
Jluzunrona knwa Codma Jlnsunr

EAJL ["apanis onepaTHBEH IN3INHT ABTOMOGHN > 5

Kum 31 sexemepu 20160, BB3pAcTOBHAT aHANI3 HA THPTOBCKHTE B3EMAHMA, KOHTO HE Ca 00C3LEHEHH, € [PEACTaBeH
8 Tabiuuara no-gony:

Ipocpotens, Ho Heobesznenenn

Huto npocpovenn, 30-60 60-90 90-120
Ooulo HUTO 00C3EeHEHN < 30 nun JIHH JIHH aun =120 mm
XL, . Xl 6. XUR s, NHY, 6. X e, XM, dé. Xa. Aa6.
2016 - = = & 2 = i
2015 - s - - = - -

10. l'la]m-mu CpeICTBA H NNApHYHH CKBHBAJCHTH

2016 2015

XU 6. Xttr. ue.

[lapuinn cpeactea B 0aHKOBH CMETKH — JICBa 155 121
[Mapuunm cpeacTea B 0aHKOBY CMETKH — EBPO 199 159
354 280

[MapuynuTe cpeacrsa B GaHKOBH CMETKH CC OJIMXBSIBAT C [UaBalld JUXBEHH NPOLUEHTH, 0a3Hpalii Ha JHEBHHTE
AUXBEHH NPOUEHTH N0 BAHKOBI JENO3NTH.

3a uenuTe Ha NNMUEN3IHOHHATA JieliHocT, JIPYKECTROTO € JUIBKHO A MOLABLPKA MUHUMAAEH OCTATLK 110 GAHKOBU
CMETKH B pasMep Ha 150 xun.ne., Koo moxe fa ObAc W3Noa3BaH CIMHCTBCHO 32 OlIEPATHBHM LGN H 33 3aKVIlyBaHe
Ha eneKTpoeHeprus.,
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Ak Eneprust bearapus EOO/]
NOACHUTEJIHU BEJIEAKKH
3a rojmnata, npukmouBatua Ha 31 1exemspn 2016 r.

11. Ocnopen kKanuraa u peseppn

2016 2015
ROTAANTS Xit. e
2,000 6post 06uKHOREHI 1A ¢ HOMHHANHA cToiiHocT 100 nB. Beekn 200 200
200 200
3a 2016 r. 1 3a 2015 1. HAMA NPOMEHH B OCHOBHUS KANNTAJ,
12. Toproeeku u Apyru 3abasmRenns
2016 2015
X, A XU 6.
Touprorexn saasimxenns
- 3a/bIKEHHE KbM [EPCOHalia 60 89
- 3a1bIKEHHA 22 OCHTYPOBKH 6O 5
- CyeToROJIHH W NpaBuK YCAyTI 0 4
- Jipyru 1 |
79 99

Venorusta Ha MOCOYeHHTE no—rope [plII'IE]I{COBH 3AMBIGRCHHUA Ca KAKTO CleBa:
= THproBeKHTE IAMBIKEHIATA HE CA JIMXBOHOCHH 1 oGuuaiito, ce ypeucaat B 90 qHereH cpok;

- Jlpyrure Gunancosu saabiKenns He ca IMXBOHOCHU 1 0GHYaiiHo, ce ypexaat g 90 aHesen
CPOK.

13. OnopecTaBane HA CBLP3aHM JIHNA

Kpaiina komnanus- Mailka
Kpaiinata komnanns-maiika Ha Jlpykectsoro e Annuk Al ([lreituapus), npurexkapama 100% or kamirana ua
ApyxectroToO.

Hpyeu covpsanin ruya
Annuk Enepaoxi CE - Hewka Penybauka, Betpokom EOO/[ - Barapus, ca cebpsanu nnna, uacT ot rpynara AJnnmk.

3a uenurte Ha NPHIIOIKEHHTE []nmchomt OTHETH, KOMMNaHuATa-Mafika u HefiHnTe CEBP3aHM JIHLA, YIPABIIEHCKHA

rnepconan, 41eHoReTe HA TEXHUTE CEMENCTBA BbB BCEKH OTICIEH Cﬂj"lﬂﬁ 1 BLB BPBL3Kd C KOHTPOIHPAHWTE OT THAX
KOMIAHHK, CC OTHHTAT H C€ TPETHPAT KaTo CBbP3aHM NHua
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Annnk Edeprus Boarapust EOO/
NOsICHUTEJHH BEJIEKKH

3a ropmHara, npukmouBawa ta 31 nexemspu 2016 r.

13. OnopeersiBane Ha CBLP3anM JAHIA (NPOABLIEKCHIE)

Obduara Cy¥Ma Ha CAC/IKHTE CbC CBBLP3AHM JIHLEA H TBIKHMHTE caliia 3a TEKYULHA W NPEANOICH OTUCTCH NeEpHol ca

NPEeACTaBeHH KAKTO ClieaBa:

IMpopaadn na / nokynen o7 cBLp3aNN

anna

Hpyru cebpsanu nuua (nojt 00LL KOHTPO):

Ak Enepxn CE — Yexus
Annuk Enepmirn CE — Uexns
Berpokom EOQJ]
Berpoxom EOOJ,

Kpalita kosmnauus - mafika:
Annug Xoaauur AI
Annik Xonauur AL

2016
2015
2016
2015

2016
2015

2016
2015

Cywmn, Cymu,
[popaxdu na  [TokyNKH 0T ABIKHMH OT  JIBAKHME Ha
CBbpP3aHN CRBLP3aHH CBBP3AHH CERLP3aHH
nuua nnua auua JHua
X1t 186, Xiti. 6. X ae. Xut1, e,
564 - 105 83
581 39 197 83
26 - <
25 - = -
. 4 - .
= 15 : 3
590 4 195 83
606 54 197 86

TpanzakiuinTe it ALIBKUMHTE CyMI OT/KbM cBBp3anoTo miue Anmik Enepwkit CE — Yexus 3a repuojinre BKIIOUBAT
OCHOBHO N30POCHHTE NO-A0ITY ITO3HILTH;

Aanuk Enepxn CE — Uexusn
Annuk Enepiokn CE — Yexus
Annuk Enepmacn CE — Uexus
Annuk Enepmn CE - Yexus

B’b'ill&ll']]ﬂ}KflCHllﬂ 3a NPeloCTaBCHH YCNYTH
B'h'jl!ﬁ]'r_laJKﬂCHl«m 38 NOJY'UCHH YCIYIH
Bsemanus no [PeJOCTABEHH YCIYIH
3aab/Ke U 110 MONYUSHH YCIYru

Yenosus Ha caenkuTe ehe CELPp3ani auua

2016 2015
Xun, ne. Xwi, ng,
564 581

- 39

195 197

83 83

nl)(‘llﬂ}l{ﬁlﬂ‘c Ha H I'IDKYI'IKI!TC oT CB'biJ‘!aHH JINLE CC U3BBPLIBAT 11O JLOrOBOPEHH LUSHH, HEH’SJ.I.'hJDI(CIIHTE calijia B Kpas
Ha rojuiara ca neobesneuenH, He3NNXBEHI (C H3KITIOMEHHE HA 3aeMHTe) H YPEHKAAHETO UM C€ M3BLPLIBA C NAPUYHH
Cpeacrea. 3a R3eMaHHATa OT WJIH 3albJIKEeHHATA KbM CEBP3aHM NTHLA HE ca NpejocTaBeHy UNH NOJYUeHH FapaHunM.
Hpy#ecTBOTO HE € M3BLPLUMIIO 0DE3LIEHKA HA BICMAHHS OT CBbP3ann nuua kbm 31 nekemspn 2016 r. (2015 r.: Hyna).
[Mpernen 3a o0esueHKa ce H3BLPIIBA BCAKA (PHHAHCOBA rojiMHa Ha 6aza Ha aHanu3 Ha (UHAHCOBOTO CHLCTOSAHME Ha
CBLP3aHOTO JIHLE H Na3apa, Ha KOHTO TO onepupa.



Ammuk Eneprust Boiarapus EOOJ1
MOACHUTEJHW BEJIEXKKH
3a roguuara, npukmouramma Ha 31 pexemspu 2016 r.

14, AHrasKuMenTH H YCJI0BHH 3a/{bJI/ReH s

Ipasun nckope

Cpewy /IpyecTBoTo HAMA 3aBEACHH 3HAUATEHH NPABHH HCKOBE,

AHFaRuMeHTH 110 onepaTuseH JH3INHI — APXWCCTBOTO KaTO JUEBHHTONnoIyuaTes

[pez 2016 r. Jpy#ectBOTO ¢ MPOABKNIO JOFOROPHTE 33 ONEPATHBEH AM3MHT — HAEM HA O(HC NOMelleHe,
NAPROMECTA U JIEK ABTOMOBII.

dpyru
[MocneannTte panbuHu perHsHN 1 NPOBEPKN Ha [IpyKecTBOTO ca WIBBLPUIEHH OT AaHbUYHATA aIMHHHCTPALNS KAKTO
cneasa ;

» JUIC —3a nepuona | oxromspn 2016 — 31 nekemspn 2016.

PLKOBOACTBOTO HAa APY/KECTBOTO HE CUMTA, UC ChIICCTBYBAT CHILECTBEHH PHCKOBE B PE3yNTAT Ha JIHAMHYHATA
¢uckanna n perynaropna cpesa B Bbiarapus, KoHTo 01xa HaloAHIN KOPEKINA BLB (hHHAHCOBHA OTUET 34 FOMIHATA,
npukmoueawa Ha 31 aexemepu 2016 T

15. Hean 1 nosmTuka 3a ynpagsiaenue Ha GuHANCOBUS PHCK

OcnoBuure (lIHHéHICOBl-l NACHBH HA pr}]{ECTBOTD BEINIOUBAT ThPIOBCKH 3a0BIKCHHA M 3a/lbIKe N KbM CBLp3atn
Jmua. OcHOBHATA LEN HA Te3n (HHAHCOBH HHCTPYMEHTH € Ja €€ OCHIYpH (piHaHeHpate 3a nefinocTra Ha
Jpywecteoto. JIpy:KecTBOTO NpHTEkaBa (PHHAHCOBH AKTHBH KATO HANPHMED, ThPrOBCKH B3eMAMHi M HAPHUHM
CPEACTRA, KOUTO Bh3HHKBAT [IPAKO OT Jiefinoctra,

[pes 2016 r., kakro u upes 2015 r., JIpyAecTBOTO HE NPHTEKABA M HE TbPIysa ¢ NEPHBATUBHU (PHHAHCOBH
HHCTPYMEHTH.

OcHoBHUTE PHCKORBE, [IPOH3THYALLN OT lbllllaliCOBIITE MHCTPYMEHTH Ha II,I}}’}I(ECTBU'I'D Ca JINXBCH PHCK, JIMKBHIACH
PHCK, BAIYTCH DHCK U KPEIAMTEH PHCK. I_IOJ'III'I'IIKaTa., KOATO PLEOBOJICTBOTO HA jl})}’}l{t}'CTBO'I‘O npuara sa ynpasjicHie
Ha Te31M pHCKORE, € 000D1IEHA Ho-101Y.

Juxeen puck

,upy}l(CC'FRUTO € M3JIOMEHO HA PUCK OT MpOMAHA B MNA3APHUTE NUXBEHU NPOLCHTH, OCHOBHO, 1O OTHOLIEHHE
KPATKOCPOUHHTE U ABLINTOCPOUHH CH (l]lll'lﬂllC()Bl-l AKTHBH C [pOMEHJIHE (ryaeail) JHNEeH MPOLEHT. llonurukara na
ﬂp)’}HCCTRUTO C HOa YNpaBlisBa NMPUXOAHTC OT NHXEH Upe3 M3N0N3IBaHEe Ha [tlliHEIHCOBIl HMHCTPYMEHNTH, KAKTO C
[iJLII\'CI-lpEiHH, Taka H € N1aBatd JHXBEHH INPOLUCHTH.

Twit karo [lpyaectBoTo Hsiva ALAroCpOHHI 3aAbAKEHHA M0 3ACMH C NIABALH JIMXBEHH NPOLEHTH, THXBCHUAT PHCK
BBPXY JIpyKecTBOTO UMa caMo HECHIUECTBEHO BANSHIE - OT IPOMAHATA B TUXBEHHTE NPOLEHTH N0 Pa3iallaTeIHi
CMETKH.

Hureuden puck

EQekrurHOTO ynpasicHue Ha JMKBHAHOCTTA Ha JIPYIKECTBOTO NPEMMOAra OCHTYPSBAHE HA JIOCTATHYHO 0GOPOTHI
CPEACTEA, NPCAMMHO, Ype3 MOJUIbPKAHE HA HEH3MON3BAHM PaspellcHd KPEeAHTHH JIMHUH W KPaTKOCPOUHO
thuHancupane oT cRBp3AHM JIHLA.



Adnk Enepras buvarapust EOOJ

NOACHUTEJHH BEJIEAKKH

3a roauHarta, npukmouBawa na 31 gexemspn 2016 r.

15. Hean i nojimruKa 3a ynpasienne Ha GUHAHCOBHSA PHCK (LPoLIIKenNe)

KoM 31 newxemspn 2016r., nanexHata cTpykrypa Ha (puuaHcoBi i apyri nacueu na JIpysecteoto, Ha Gasa na
JIorosopennTe He,rll[C](DH'l’l-ipfll-ll-l Iatads, e npejacrapena Mno-no1y.

Kum 31 nexemspn 2016 r.

THProBeKn H Apyru
3abIKEH s

Jambnkenng KbM ¢ Bhp3aHu
JiHa

Jlanbunn 3aubiKe His

Kuwm 31 gexemspu 2015 r.

Tuprosekn 1 apyru
3a0bIAEHHA

3aUbIGKEHHS KbM CELp3aHu
ua

,ﬂaH‘b‘l HH 3aIbHE HHS

Ha < 3 meceua 3-12 1-5 > 5 rojuun Obuto
NMOHCKBAHE Meceua rOJAHHH

XL e XN 6. X 6. Xt 8. XU, A6, Xt 8.

- 79 . = - 79

- 83 - - 2 83

- 162 - - - 162

Ha < 3 meceua 3-12 1-5 > 5 roannu Oodio
NOHCKBaHE Mecena rOJIHHH

XU 6. XML 6, XUtn. 8. XWT 6. XU, 6. XU, A6,

- 99 o - - 0y

= 1] = 4 - a0

- 185 - - - 185




Annug Eneprus buarapns EOO/J]
MOSICHUTEJHUW BEJEXKH
3a romunata, npukmoyBaua Ha 31 npexemepn 2016 r.

15. Hesn u osmTnka 3a ynpasienue na GuiancoBus puck (NPoab/zKCHIE)

Banymen pucr

JIpy»ecTROTO M3BLPUIBA NOKYIKK, HPOAAKAM, NPEAOCTABAHE M [OAYUABAHE HA 3a€MU B MYIKICCTPAHHH BAIYTH —
enpo. Tbii karo BanyTHHAT Kypc NeB/eBpo e (wmkcupan Ha [.95583, BalyTHHAT PUCK, NPOU3THYALL OT €BPOBHTE
CRCNO3HIIN Ha JIpyKecTBOTO € MUHIIMANICH.

Kpedumen pick

JL{))‘}I\’CC'I'BO'I’O ThpryBed CAHHCTBCHO C YTBBLJICHH, MIATe}KOCHOCODHH KOQHTPANEHTH. Herosara nosurixa €, U¢ BCHYKH
KMHEHTH, KOHUTO KEeNasaT [1a 'l‘bpl}'lﬁl'l' Ha OTNOWRCHO nnallane, nojue:xarT Ha IIp{)].I_C,U_)-’plI 3a [II){)HSpKﬂ Ha TAXHATA
I'i.l'[ElTE}KOCITOC'UﬁHOCT. OCBEH TOBa, canjara no ThProBCKHUTE B3EMaHWATa CE€ CAeanT 'TCKyllll‘J. B [)C'&}’JlTa'l Ha KOEeTO
CHCIO3HUUATA HA l[p}"H{E‘.‘CTBOTO no prﬂ"oc'hﬁi'lpflemll H Ilcc'hﬁll])aCMIi BIiCMAHMA HE € ChINECTREHA. Hama snavmrentn
KOHLEHTPALMH Ha KpeauTen puck B JApyKecTBOTO, Thil BIeMaNgITaa ca OCHOBHO OT CBbp3ann janua ot ['pynara,
nopaan KOeTO KPeAMTHUAT PHCK Ce oleHgsa Ha MuduManed. KpeanTHHAT pHCK, KoiiTo BBIHMKBA OT Jpyrure
q]llHﬁI-IL‘()BI-i ARKTHEH Ha Hp}'}l(ﬁC‘l‘BOTO. KaTo HAllpUMED, NApHUHIT CPEOCTBA U IPYTH [bll[lRIICUBIT AKTHBH, NpeacTanisBa
KPCAHTHATA CRCNO3MLHATA Ha ,E[pymecmm‘o, NpoM3THYALA  OT BbL3IMOKHOCTTA HETroBHTE KOHTParcHTH 1a He
H3ITBJIHAT CBOWTE 3a)lbJIHCHMA,

MakcHmaliHaTa KPeanTHa CKCIO3HILNA Ha JIpy KecTBOTO M0 MOBO/L HA NPU3HATHTE (JHHAHCOBM aKTHBH, BBIN3A Ha
ChOTBETHATA MM CTOHIOCT B 0THETA 32 (JMHAHCOROTO cheTOAHME KbM 31 nekemepn 2016 1.

Vapasaenue wa xanumaia

OcHoBHATA Uell HA YNPABJICHHETO HA KanuTala Ha JIPyAKecTBOTO € Ja ce OCHIYpH cTaBuilen KpeamteH pefitHur u
KANMUTANORH NOKAZATENH, C Oornen ]l]]Oﬂ".lJJTHfaHﬂluﬂ'l‘ﬂ f]]}"Hl\‘llHﬁ”“pa“e Ha 6]'1'3”0':'3 H MaKCHMIl?I[pﬂ]'IQ Ha CcToHOCTTA
MY 3@ arkitHoHepHTe.

JpyKecTBOTO YIPABIIBA KANNTANOBATA CH CTPYKTYPA H £ H3MEHA, AKO ¢ He0DXOAUMO, B 3aBHCHMOCT OT MPOMeHHTe
B HKOHOMHUECKHTE Yenosus. C ornes nmoaabpsane iy NpoMAHA Ha KanuTanoBaTa ci cTpyKTypa, JpysxecTBoTo
MOKE [ld KOPHIHPA M3IUIAIAHCTO HA AMBHACHTH HA aKUMOHEPHTE, Ja H3KYIIH 00PaTHO CODCTBCHH AKLIEH, A4 HaMalH
I YBEITHY I OCHOBHHA CH KallMTall, N0 pellenne Ha akunonepure. [1pes 2016r., kakro u npes 2015 r., nava npomens
B LEJIHTE, NOMHTHKHTE HiH [IPOLECHTE [0 OTHOLWIEHHE Ha YIIPABJIEHMETO HA Kanutala ua J[pyxecTpoTo.

J_lp}fH\'t‘CTBOTO caesn coDCTBEHHS CH KAanuTa Hpes peanr3Inpannia L])IIH'EIHCCIB pesyiTar 3a OTHCTHHA NCPHOL, KakTO
crenea:

2016 2015

Herna nevanda B X, JaB. 54 23

16. ®unancoBn HHCTPYMEHTH

Cnpageannpn croiinoeri

PoropojcteoTo Ha Aunuk Eneprus Bwarapus EOOJ] cunrta, ue cnpaseiusure cToHHOCTH Ha (PHHAHCOBHTE
HHETPYMENTH, KOHTO BEJIOYBAT NAPHYHH CPEACTBa, ThProBCKH H APYTH BIEMAHHA, ThPTOBCKH H APYIH 3abJIKCHHA

H 3A0BIKEHNS KbM CBBLP3aHH NHUa HE C€ OTHHYABAT OT TEXHHTE DanancoBM croilHoCTH, Thil KaTo Te ca ¢
KPATKOCPOUEH XapakTep Wil NPpHIOKHMHTE JHXBCHU LIPOLUEHTH Ce NPOMEHAT CNOPe NazapHuTe YCIIOBHA.

17. CuomTHs cjiel oTyeTnara Jara

He ca nacTenunu cubuTHA CNEN OTUETHATA AATa, KOUTO Ia HANAraT AOMBLIHHTETHH KOPEKIHN W/IIH ONOBECTABAHHS
BbE (pHHANCOBUA oT4yeT Ha Jlpy:ecTroTOo 3a roauHaTa, Npukiousaa ua 31 nekemspu 2016r.



