WHJIINHK EOOJ

Hoknax u punancos oruer

31 Jexemspu 2019




CbABPKAHUE

PrkoBonuTenn u npodecnonanuu KOHCYJITAHTH

HMoxnaa ua ynpasurenure

Oru4er 32 newanGarta uan 3ary6ara u Apyr BceoGXBaTeH A0X0x
Ot4et 32 punancoBoToO cheToSTHYE

Otyet 3a napuynnre notoun

OTyet 3a npomennre B coGeTBenus KANUTA

Beaexkn KbM (IJPIHHHCOBHTC OTYETH

EUK BG 202528393
Hnamuk EOOJQ

Crp.

10-30




EUK BG 202528393
Hnannk EOOJL

YIIPABUTEJIU U ITPOOECUOHAJHN KOHCVYJITAHTH

YIIPABUTEJIN

Anexcananp ﬁopﬂaHOB

AJIPEC HA PEIHCTPAIIMS

boarapus
Byprac
Ceseposanajna npomuninena 3ona

MsCTO HA AEITHOCT

Brirapus
Bbyprac
Ceseposananna npomuuiiena sona

BAHKuU
Yuukpenut Byn6auk Al




EHMK BG 202528393
Unmunk EOOJ,

AOKJIAJT HA YIIPABUTEJIUTE

YnpaBuTenuTe NpeACTABAT FOMUIIHUA CH AOKNAL U runancoBuTe OTYETH 32 PuHAHCOBATA rOMHA, IPUKIOYBala Ha 31
HexemBpu 2019 ronuna.

OCHOBHA JEHHOCT

OcHoBHa gefiHOCT Ha JIpy)KECTBOTO M NPOHM3BOACTBO Ha MapKETHHTOBY MAaTepHaNny U OPraHW3alis HAa MApKETHHIOBH
CHOUTHS ¢ POKYC BBPXY NPOAYKTOBH [IPE3CHTAINH Ha KJIMCHTH, HOBU METO/IH 33 NPOMOLMS ¥ TUCTPHOY LK.

AHAJIU3 HA TEMHOCTTA

2019 2018 HUsmenenue
XHJL JIB. XHUJI. JIB. %
[puxoau 2187 1817 20.4
Oneparusna nevan6a 260 205 26.8
EBITDA 342 244 40.2

Ilpuxonure ce dopmupar or NpUXonu oT mpogaxba Ha MapKEeTHHIOBU MAaTepHaii ¥ OPraHW3HPAHE HAa MAapKETHHCOBH
CHOUTHUSA.

HUHBECTHUIIUN
2019 2018 MHsmenenne
XHJLJIB. XHJLJIB. %
O6uwo 42 84 (50.0)
YIIPABUTEJIU

praBI/ITe.ﬂI/ITG Ha pr)I(eCTBOTO KbM JaTata Ha TO3M OTYET ca NPCACTAaBEHM HA CTpaHMIa 3.

JUBUIEHTU

3a TEKylwiata rooMHa He ca ACKIAPUPAHU ¥ U3IINATCHU JUBUIACHTH.

HAYYHO-U3CJIIEAOBATEJICKA Y PA3BOMHA JAEWHOCT

,Hp}/)KGCTBOTO HE € U3BBPLIBAJIO ASHCTBUA B 001aCTTa HA Hay4YHOHU3CIeOOBaTe/ICKaTa 1 pa3BoiiHa neifHoCT.

BAYKHU CbBUTHSA, HACTBIIUJIN CJIEX JATATA HA TOAMUIHUA ®UHAHCOB OTYET

Hsma cnOuTHs, BE3HUKHAMY clies naTaTa Ha bamatca, KOHTO [a H3HCKBAT NOMBJIHATENHO OMOBECTABAHE WITH KOPEKLIMH BbB
unancosute ordery Ha Jlpyxectoro kem 31.12.2019 r.

HAJIMYUE HA KJIOHOBE HA KOMITAHUSITA

Jlpy*eCTBOTO HAMa OTKPUTH KJIOHOBE B CTPAHATA H yyxOuna.

JEACTBALLIO MPEAITPUSITUE

HpI/I H3TrOTBAHETO Ha (anchom/m OTHET PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3@ OLIEHsIBaHE CMIOCOOHOCTTA Ha I[py)KeCTBOTO
Ja TIpOABIDKU Ja (byHKHI/IOHI/Ipa KaTo JeHCTBaLo NPEANPUATHE, OHOBECTHB&FIKH, KOrato toBa ¢ OPpUNOXHUMO, BBIIpOCHU,
CBbP3aHA C MPEANOIOKEHUETO 3a JeHCTBalIo OpennpusaATHE U U3MOJ3BalKU CUeTOBOAHATa 0asza Ha OCHOBarTra Ha
NPEANONIoKEHHETO 3a AelicTrano NPEIPUATHE, OCBEH AKO PBKOBOIACTBOTO HE Bb3HaMmepsaBa ga JIMKBUIMpa pr)KCCTBOTO
WY 12 NpeyCTaHOBM JIEMHOCTTA MY, UK aKO pPbKOBOJACTBOTO Ha NpaKTHKa HAMa ApyTra aJITepHaTHBA, OCBEH A MOCTBIIN o
TO3H HA4YHH.




EUK BG 202528393
Humuak EOOJ

HOKJAJX HA YIIPABUTEJIUTE (npoabikenue)

NEPCIIEKTUBH

Kommnanusra ouaxsa cnexsamure 12 MECELa 1a NpeaOCTaBAT Bb3MOXKHOCT 3a Pa3sBUTHE ¥ L€ NPOXBLIKY 1A :
® HHB@CTI/Ipa B HOI[O6pHBaHe Ha Ka4€CTBOTO Ha OPOAYKTUTE U O6CJ'Iy>¥<BaHeTO Ha KITHEHTUTE;
® )IaBa CBOA NPHUHOC 3a 6e3omacHoOCTTa U HOZ[O6p5[BaHe Ha OKOJIHATa cpejia u paGOTHI/ITe MECTa;

L HHBCCTI/lpa B IIPOTpaMy 3a HAMaJIsIBAHE Ha pasxoaure;

OnoGpeHo ot Yrpasuren

20.03.2020

Anexcanabp Hopnanos ViHAunk EOOLQ,. 3

———t ]

VYnpasuren




OTYET 3A ITEYAJIBATA WJIN 3ATYBATA napPyrusa
BCEOBXBATEH JIOXO/]

3a nepuona sabpmBam Ha 31 Texemspn 2019

Hpuxoan

Hpyru npuxonu ot meiinocTra
HMsmenenue B 3anacure ot rotosa NpPOAYKLIHSA
Usnonseanu cyposuuy, MaTepualii U KOHCYMATHBH

Pasxonu 3a nepconana
Pasxonu 3a amopTusauus

HApyru pasxonu 3a meitnocrra

Ileuan6a or geiinocrra

DuHaHCOBM pa3xomu

Pasnnka or npomsna na Banytau KypcoBe

Me4an6a npean nawbuno 06aaraHe

Pazxonu 3a nanwk neuanta

Mlewan6a cien ganbuno oGiaarane

OBmo BceoGxBaTen goxox 3a nepuoaa

Benemxxa

6
5,9,10,11
5

EHK BG 202528393

Unnuak EOOJ
2019 2018
XHJ1. JieBa XHJL. JeBa
2187 1817
16 67
(136) 30
(428) (588)
(883) (660)
(82) (39)
(414) (422)
260 205
(5) -
(1) (1)
254 204
27 26)
227 178
227 178

Ha 20.03.2020 ¢unancosute otyeTy na Humunk EOO/J] 6sxa 07100peHH 1 OTOPU3UPAHH 3a H3IABaHe,

IToanucauo OT MMETO Ha YIIpaBHUTEIUTE:

7

Anexcaunsp Hopnawxos

N

BYPTAC

Vipaeuten

Wraunk EOOLD 3

Benexkure na c1p. 9 1o crp.

30 ca nepasgenna yacr ot Tesn ¢unancosu oTuerH.




OTHYET 3A ®UHAHCOBOTO CbCTOSIHUE

3a nepuoaa 3apbpmeaiy Ha 31 lexemspu 2019

AKTHBH

HeTexkymmu aktusn
HbaroTpaiinu marepuany aktusm
AKTHBH C IPaBRO HA HOJ3BALE
Hemarepuanum axtusu

00110 HeTekyIH AKTUBHK

Texkymu akTueu

Marepuanu sanacu

ToBproeeku n apyru Bzemanuys

Pasxonu 3a 6bneum NEPUOAH

apwanu cpencrra u TMapUYHU EKBUBAJICHTH
O61m0 TeKyImIn akTUBH

OBIUO AKTHUBU

INACHUBHU U AKLIMOHEPEH KAIINTAJI
CobcTBeHuUn KanuTaj, 0OTHOCUM KbM
cO0GCTBeH KANKUTAJ HA APYKeCTBOTO
OcHoBed kanuran

Hepaznpeaenena meganGa
0610 kamuTag

HeTexywu nacnsu

3axbmKeHus no GUHAHCOB ITH3HHT
OTcpoueHn nanbyYHM 3aabHKEHMS
OG6u10 HeTeKyIM TacHBYH

Texyuiu nacuesu

3anbmxeHus 1Mo GUHAHCOB JTH3MHr
Tvprorcku u npyru samnmxenns
Haubynu sanemxenus

O6mo Texymu nacusu

OG6mo nacusu

OBLO [TACUBHU U AKHUOHEPEH
KAITUTAJ

Benexka

31 Mexemepu 2019

XHJL. JieBa

9 238
10 286
mo__ 16
12 489
13 255
18

14 732
15 196
1311

17 226
8 4
17 62
16 235
8 -

EUK BG 202528393
Hnnunk EOOJT

31 dexemepu 2018

XHJI. JIeBa XHJ1. JIeBa XHMJ1. JIeBa
241
17
540 T 258
302
126
5
739
1494 —  ——— 1172
2 034 - 1430
196
1 084
1507 = 1280
—_ 2
230 2
146
2
297 T 148
—_— -
527 150
2034 1430

Ha 20.03.2020 ¢unancosure OTlquw\I/IHHHHK EOO/I 6sxa omo6penn u OTOPHU3UPAHU 34 H3AABaHE.,

[Tonnucano ot numeto Ha Vupasujen e"”:g

A1

A
L‘// [ T
Anexcanmsp Hopranos

Vpasuren

Benexxure na crp. 9 no ctp. 30 ca HepasaenHa yacT oT Te3u (uHaHCcOBH oTUETH.




OTYET 3A HIAPUYHUTE noronun

3a nepuona sapppmBam Ha 31 lexemspu 2019

Benexka

ITapuyun noToun or aeiinocTTa
Tleuan6a 3a gefinocrra

Koprupamua c:

AMopTuzauuu 5,9,10,11
(DHUHAHCOBH NPUXOAH 7
Pasxonu 3a nanbk neuanta 8
Mapuunn norouu or geiinocrra NpedH NPOMeHH B 600POTHUS KANHTAA H

NPOBH3HH

(YBenuuenue) /namanenue Ha MaTepHaTHUTE 3anacu
(VBenuuenne) / HaManeHue Ha B3CMAHHATA
Hawmanenue/ (yBenuuenue) Ha TBbPTOBCKHUTE 3ab/KEHUS
[Tapu4en norox remepupan or AefinoctTa

[Inaianus mo muxeu
[Inareuu ganbIM
Hernu napuunn CpeAcTBa OT JeHHOCTTa

Hapnlmn NOTOUH OT HHBECTHIHHOHHA neiiHocT
HoxynKa Ha KMOTH, MaIllIUHH H CbOPBKCHUYI

Hoxym(a Ha HEeMaTepUaJiHU aKTHBH

Hernn NMAPHYHH NOTOUH 32 HHBECTHIHOHHA AeHHOCT

[lapudnu noroun ot puuaHcoBa AeiiHOCT
JMBHICHTH U3MIATEHH Ha COGCTBEHMUMTE Ha KAlHTaNa
lnamanus o nM3MHIOBM 3aabaKeH S

HeTHu napuunn notoun 3a gpunaucosa geiinocr

Herno YBEMUYCHHE HA HapH4YHHUTE CPENCTBA H NapUIHHUTE €KBUBAJICHTH

Hapwu—m CPCICTBA M MapHYKU SKBUBAJICHTH B Ha4aJI0TO Ha roguHara
Hapnlum CpecTBa H NNAPHYHH €KBUBAJIEHTH B Kpafa Ha roaMHaTa 15

Hapnln-mre cpeacrea u NapHYHUTE €eKBUBAJIEHTH ca npeacraBeHHu OT:
Hapuq}m CpEICTBA U MapPUYHU €KBHBAJIEHTH B Kaca U OaHKH

EUK BG 202528393

Hunnuk EOOJ
2019 2018
XHJI. JIeBa XHJL. AeBa
227 178
82 39
5 _
27 26
341 243
(187) 102
(142) 67
85 (29)
97 383
%) -
(22) (22)
70 361
(36) (66)
(6) (18)
42) (84)
- (782)
(35) -
35) (782)
™ (505)
739 1244
732 739
732 739
732 739

Ha 20.03.2020 dunancosute otuetu va UHnunk EOO[ 6sxa onobpenu u OTOPHU3UPAHM 3a H3JABAHE.

IMonnucano ot HMETO Ha Y ipaABUTe/INTE:

AnexcaHabp ﬁopnaHOB

Ynupasuren

Benexwxure Ha ctp. 9 110 c1p. 30 ca HEPAa3NEeIIHa YacT OT Te31 (PUHAHCOBY OTYETH.




OTYET 3A MPOMEHHUTE B COBCTBEHUSI KATINTAJ

3a epuoia, sapbpmBam Ha 31 Jexemspu 2019

IIpomenu B cobeTBenus kamuran 2019
Bananc xum 01 Snyapu 2019

BceeobxBaren goxox 3a nepHoga
Herua nevan6a 3a rogunara
O0m BceoGXBaTeH H0X0A 32 nepuoga

YBenuuenue Ha OCHOBCH Kanuran

Bananc xpm 31 Hexemepnu

IIpomenn B coGerBenus kKanuTam 2018
bananc xem 01 SInyapu 2018

BceobxBaren goxon 3a nepydoaa
HeTua newan6a 3a roguuara
06 BeeoGxBaTeH J0x0x 32 nepuoja

YBennyeHne Ha OCHOBEH KamuTa
HuBunentun

bananc kbm 31 Jexemepu 2018

EHK BG 202528393

Uumunk EQOJ

OcHoBen Hepasnpenesaena O6mo xanuran
KanmuraJj ne4anda

XHJLJIB XHILJIB. XHJLJB.

196 1084 1280

- 227 227

- 227 227

196 1311 1507

196 1688 1884

- 178 178

- 178 178

- (782) (782)

196 1084 1280

Crnennoro onucea XapakTepa Ha BCUYKH pe3epBU B COOCTBEHUS KanuTan:

PesepBu

Hepasnpenenena neuan6a

Hatpynanara neuan6a or rexymara u OPEAXOAHH TOAUHM.

Ha 25.03.2020 ¢unancosure oryers na Uununx EOO/I 6sxa ono6penu u OTOpHU3UPAHH 3a H3JaBaHe,

Mogmucano ot HMCTO Ha YHpaBI/ITeHI/ITeI

e
AJlexcaHabsp ﬁopﬂaHOB

VYrpasuren

Benexxkure Ha crp. 9 1o ¢Tp. 30 ca HepasfenHa 4acT oT Te3u ($HHAHCOBH OTYeTH




EHK BG 202528393
Huannk EOOJ

BEJEXKN KbM ®HUHAHCOBHUTE OTYETH

3a rorunara, sapbpiBawa Ha 31 Jexemepu 2019

1.

OCHOBHA JEMHOCT

OcHoBha neiiHoct Ha JIpykecTBoTo e MPOMSBOLCTBO HA MApKETMHIOBM MAaTepuald ¥ OpraHMsanys Ha
MApKETUHIOBH CBOMTUSA ¢ (OKYC BBPXY MPOLYKTOBH NPESCHTAUMN HA KNMEHTH, HOBH METOAHM 33 TPOMOIWS U
AUCTPUOY L.

CYETOBOJHA ITOJINTUKA

DuHancoBuTe OTHETH Ca W3rOTBEHU B CbOTBETCTBHE C Memz{yﬂapolmme CTaHIIapTI/I 3a QUHAHCOBHU Otyetn MpUCTH
3a U3NOJI3BAHE B EBpOHeﬁCKI/I}I C’BI‘O?), BKIIKOUYHUTEIIHO Memnyx—xapom—xme C‘-IeTOBOI{HI/I CTaHnaan U TbJIKYBaHUSATA,
M3aICHN OT KOMUTETA 3a passacHenus no MEXIYyHapOaHH (bI/IHaCOBI/I OTHECTH.

yﬂpaBI/ITeHHTe Ca Ha MHEHME, Y€ OTHETHTE Ca U3TOTBEHU Ha 6asa IIeIZCTBaU.[o NPERNPpUATHE.

OcHosHuTE CUYCTOBOJIHU ITOJIUTUKHU, KOUTO Ca NIPUETH KaTO CHLUICCTBEHU U peiiaBamy npu ONpenesiHe Ha pesyartara
3a TOAMHATa Ca M3JI0XKEHH no-gony. Tesn nonutuku Ca npunaraHu [0CHEA0BATEIHO 3a BCHYKH NpencraBeHu
TOJWHM, OCBEH aKO HE € ONOBECTEHO Apyro.

Tosa e mbpBusAT HabOp o (GuHaHCOBY oT4EeTH Ha HpyxectBoTo, B Koifto ce npunara MC®O 16 Jlusuur.
CBbp3anuTe MPOMEHH B 3HAYNMMUTE CYETOBOIHHU HOIUTHKH €& OMHCaHu B Genexka 22,

Hbnen cnucwk Ha Ipyru CYETOBOIHU MOJIUTHKHY € BKITIOYEH B Oenexka 22.
ChimecTBenu ﬂpHﬁJ’lHSHTCJ’lHH OUEHKH

Hsroteanero Ha d)I/IHaHCOBI/ITe OTHETH, B CbOTBETCTBHE C 06monpnerme CYETOBOJHU MIPUHOUINU 1 MC(DO, HU3HUCKBa
YOPaBATCIINTE A OLEHAT U HNPeANoIoX)aT paBHOCTOHHOCTTA Ha AKTUBUTE U NACUBUTE KbM Jarara Ha Q)HHaHCOBH}[
OTYET M CTOMHOCTTA Ha IPpUXOAUTE H pasxoauTe Npe3 OTYETHUA HEPHOL, Makap 4e Te3u OUCHKU Cce 6a31/1paT Ha
MCHUUKDPCKUTE 3HAHUS 3a CTOI‘/JIHOCTI/ITG, CHOMTHSTA WITH ,E[GI\/'[CTBPI}ITa, U JeHCTBHTENHUST pe3yaTar B OCHOBaTa CH
MOX€ Ja Ce€ OTIUYaBa OT Ta3u OLICHKA.

Ha HEIpeKbCHaTa Oaza I[py)KCCTBOTO OLICHsIBA CBOHUTE HpI/I6ﬂI/I3I/IT€HHH OLICHKH, U3NOJA3BalKU NPECOUITHAS CH OIKT
Y U3MOJI3BAHKH APYyrd METOAU, KOUTO CUMUTA 3a YMECTHH IIpHU KOHKPETHHTE 00CTOATENCTRA.

Crennure naparpadu netaiinuo onucear NpUGTU3UTENHUTE OLEHKH H PelieHns, sa kouto [lpysxecTBoto BapRa, ye
UMAT Haii-3HAYUMUTE Bb3AEHCTHS B TOAUIIHUS pesyarar ceriacHo MOCO.

®  Memoou 3a oyenxa na Qunancosu uncmpymenmu. 3a KaTeropuu (puHaHCOBU HHCTPYMEHTH, 3a KOUTO
HAMA HalM49HA nasapHa MHQOPMALMA Ce M3NON3BAT OLEHBYHK METOZM, OCHOBaHM Ha NMCKOHTHPAHE Ha
ObrewuuTe napuyHu notomu (MeTox Ha e()eKTUBHATA JIMXBA) MK AJTCPHAaTUBHU METOAH, OCHOBAHU HAa
HOpMaJlHaTa NasapHa NpakTHKa. MeToauTe MOraT Aa M3MCKBaT TIPEANIONIOKEHNA Ha PBKOBOJICTBOTO, KOKTO
HE C€ TIOAKPENAT OT IAaHHUTE, KOUTO ca 0GMOZOCThIHY, B PE3YNTAT Ha TOBA TO3M METON Ha OUEHKa Monana
B 00XBaTa Ha HUBO 3 B liepapXusTa Ha CIIpaBeIUBaTa CTOMHOCT. AKO Mevanbarta uim 3ary0ara, IpHXOLHTE
M PasXONWTe, aKTMBUTC M TAacHBHTE Ce NPOMEHSAT SHAYUTENHO, MOCNEABAHO OT HNPOMSHATA Ha
TPEAMONOKEHHS CHOTBETHUTE ONOBECTABAHMUSA CE IPABAT B KOHCONMMIUPaHuTE (DHHAHCOBH OTYETH.

°  Memodvm Ha egexmuernus nuxeen Mpoyenm Ce W3MON3BA 33 OLEHKA Ha CNIPABEUIMBATA CTOMHOCT Ha
(uHaHCOBHTE HHCTPYMEHTH H 32 TpoBepka 3a 0be3LieHKa. 3a OUEHKa Ha CIIPABEINBATA CTOHHOCT Ha 3aeMu
¢ ¢uxcupaHa JIMXBa ce H3MON3Ba JHXBA TMPUIOKUMA 33 MHCTPYMCHTH € NOZOGEH KpeauTeH PHCK U
OCTaThYHA CTOMHOCT. 3a OUEHKA Ha CMPaBe/UIMBATA CTOMHOCT Ha ApYrd  Kareropun (hMHAHCOBU
MHCTDYMEHTH M TECTBAHETO 3a OOE3NEHKA Ha CTONHOCTTAZ B ynotpeba, ce wu3nomsBa MeToma Ha
CPEMHONPETErTIEHA LieHA Ha KaluTajla KbM JaTaTa Ha OTdeTa. CpentonpeTernenara uexa na kanutana sa
APYKECTBOTO Ce Ompenens cropes uenute Ha bopaa Ha [upextopure.

L4 Hpoeu3uu 3a comHumeanu ezemanus. KbM Bcska Jarta Ha OT4eTa 3a Q)HHaHCOBOTO CBCTOSAHNE Hp}/)!(eCTBOTO
OLICHsIBa C’b6I/IpaeMOCTTa Ha TBPrOBCKUTE CH B3€MaHus, 3a aa MPCHUEHU Aaiu uMa O0EeKTUBHH IpEeAnoCTaBKH
3a (bOpMI/IpaHeTO Ha nposusus. Te3zu TIPOBHU3UN Ce 6a3npaT Ha CpaBHEHHE CbC 3aCTPaxoBaTeIHO TIOKpUTHE
Ha OTHOCHUTECIHHUAT CPOK Ha CMETKHTE U JeHCTBUTENHATA HCTOPHA 32 OTIIMCBAaHE Ha B3€MaHuATA.
AKTyaJ'IHOTO HHUBO Ha c1>6pax-mTe B3EMaHWs MOXE Ja ce pasnnvaBa 0T OUECHEHOTO HUBO Ha Bb3BpalliacMocT,
KOCTO MOXE gOa ce OTpasy Ha OIepaTUBHUA PE3YyJaTAT MO3UTHBHO WIH HEraTHUBHO. HETafLHPI OTHOCHO
pasMepa Ha NPOBU3HUUTE 38 CHMHUTEIHU B3CMaHus Ca BKIIKOUYCHH B OefexKa 13.
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EHK BG 202528393
Unnunk EQOOJ|

BEJEXKHW KbM ®PUHAHCOBUTE OTYETH

32 FOAHMHATA, 3aBbPIUBALNA Ha 31 HdexemBpu 2019

2.

CYETOBOJHA MOJIUTUKA (npoabskenne)
CouiecTBenn npuéausureanu OLeHKH (IPOAbJIKeHHE)

e Ocuemosodssanus na nposusuu u nenpedsudenu obcmonmencmea, HpyxecTBoTo ¢ 06ekT Ha npeasBsBaHe

CTpaHMU U NpaBHU CbBETHHLY, HATUYHK (baKTI/I, OTIPENCTIsIHE Ha APYTH NOTECHUUATHY OTTOBOPHHU CTpaHHu U
BB3MOXXHOCTTA MM Ja AajaT CBOA MPHUHOC U TNIPEAXOJIEH ONHUT.

KOHTO Ca BB3IMOXXHU 3a0bJDKEHUST WNH He OTroBapsAT Ha KpUTepuuTe 3a NpU3HABaHe Ha IIPOBU3UA Ce
OIIOBECTABAT, OCBEH aKO BCPOATHOCTTA 33 H3THYAHE HA HKOHOMMYECKH ITOJI3U € MHUHUMAJIHA.

®  Oyenxa na ausuneu: MCOO 16 msucksa Jia ce nmpuiiara npeleHKa;
-AaJtH AOrOBOPBT ChAbPIKA JIU3HHT,
“YCTAHOBABAHE Nany ONpPECICHN aHEKCH i€ 6BaaT NpUIarayy;
~AaJId ONIPeNENeHU OIIIAM 32 IPEKPaTABAHE Ha AOroBopa 1ie 6b1aT NPUIOKEHH,

-06€3H€HK3 Ha aktuBu: Ha Bcska 6anancosa Jata ce U3MCKBa I[py)KeCTBOTO Ha npernena 6aJ'IaHCOBI/ITe
CTOMHOCTH Ha ﬂ’bﬂFO’I‘p&ﬁHHT@ AKTUBH, 3a Aa ONpenesn gand nomiexar Ha 06331.[6]-{1(&. Axo uma Hannyue

Hpepasrne)xnaHeTo Ha obe3leHKaTa H3UCKBA PBKOBOJACTBOTO Ha B3eMme C}’6€KTI/IBHI/I pCHIeHuns, oTHaACKIU
CC 10 napu4HuTe IIOTOLIM, TEMIIOBETE Ha pacTex u AUCKOHTUpAIUUAT OPOLICHT Ha FCHEpUpaHuTe napu4yHu
CAUHULM o HAabJIFoAeHUE.

PenyTauHxTa H HEMAaTepHaJIHUTE aKTUBH C HEONPEACIIEH XKUBOT Tp}I6Ba Aa Ce€ npepasrnexaar 3a O6G3LICHKa
B Kpasi Ha BCEKH OTYETEH NCPHUON, HE3aBUCHMO OT TOBa AdJIA Ma MHAMKaLUA 3a TakaBa.

H3smenenusra B MalluHuTe, CBOPBKECHUATA U O60py}.‘[BaH€TO 0pe3 roanuHaTa ca BKIIOYEHU B Oenexka 9.
W3menenusra B HCMAaTCpUallHMTE aKTHBRH Ope3 roauHaTa ca BKIOYEHH B Genexxa 11.

PBKOBOL[CTBOTO HE BWXIa 3HAUMTENIEH PHCK OT cCwiuecTBEeHa KOpeKIusa B GaHaHCOBaTa CTOMHOCT Ha
AKTUBUTE U MaCHUBUTE B PaMKHTe Ha clieABaliaTa roaguHa.

HpmHaBaHe Ha NIPUXOIH OT JeHHOCTTA

Ortuntane 10 CErMEeHTH

Tbit karo I[py)KGCTBOTO HuMa egHa OCHOBHa Ou3sHec HeﬁHOCT, I[I/IpeKTOpI/ITe CTHI'Haxa 1o 3aKJIFOYEHHETO, 4e
CCTMEHTAPHOTO OTUHTAHE He e HeOﬁXOILI/IMO.
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EHK BG 202528393
Unmunk EOOJT

BEJEXKH KbM ®UHAHCOBUTE OTYETH

33 rojuHaTa, 3apbpluBama Ha 31 Texemepu 2019

2.

CUYETOBOJHA NMOJIMTHKA (mpoasnkenne)

Umotu, Mamunum, cbopbkenus u obopyaBane

H’prOHaLIaJ'IHO BCUYKHM UMOTH, MAILIHHU U CbOPDBIKCHHSA Ce OHEHSBAT 10 LI€Ha Ha HpI/IHOGI/IBaHe. Pasxomau no 33aC€MH,
OTHACAILU ce JAUPEKTHO KBM HpI/IZlO6I/IBaHeTO, H3rpaXIaHETO WU NPOU3BOJCTBOTO Ha HUMOTH, MallUHU o
ChOPBIKEHNUS, CE KalluTaiyu3upaT KaTo 4acrt oT Ce6eCTOI>iHOCTTa uM.

Koraro HUMOTH, MAIUHU U CbOPBIKEHUA TpH6Ba Ha C¢ npeoLeHsBaT, BIIOCIIEACTBYE TpﬂﬁBa na 6baar NpeacTaBeHu
10 IpeoLeHeHa CTOﬁHOCT, HaMaJleHa ¢ nociaeaBalla amoptusauus. Beska €IHa nociaenpamnia IIPCOLECHKa TpHGBa Ja
CC U3BbPILBA B NEpHUOa HeNpeBUIUaBay 5 TOOHMHH.

IIpomenute B Gamancosara croifnocr B PESYJITAT Ha NMPEOLCHKA Ce OTHACAT B APYI BCeoOXBaTeH A0X0n u ce
aKyMyJIMpaT B IPEOLUCHBUHHS PE3EPB, OCBEH B CIyYauTe Ha TPCBMIICHHE HA TE3H NPOMEHHU HAZ KPEAHTHOTO CANno
Ha NPEOLICHbYHHUA Pe3EPB MM Bb3CTAHOBSBAHE HA TAKABA TpaH3aKUys ~ Te3u Cy4au ce NPU3HABAT B NeYanGarta wiu
3arybara.

IIaTaTa Ha BbBCXKIaHE B CKCIIoatanus Ha He3HauyuTeJleH aKTHB KaTo NPOH3BOJICTBEHA JIMHUA € KOraTo MauidHata
3amo4yHe Ja npoussexga. OOMKHOBEHO e MMa KpaTbk nepuon mnpenu TOBa, 3a Ha ce HanpaBu TECTOBO
MPOU3BOACTBO U TOBA HE CE CYHTA 3@ BbBCKJIAHE B €KCIuI0aTanys.

Korato Beue TNIPCOLCHEH AKTHB Ce OTHHCBA, HErOBaTa OTYETHA CTOHHOCT ce CJIHIMHUHHUpPA U ChOTBETHATA qacr ot
IIPEOLCHbYHMS PE3€pB C€ OTHACSI KbM HEpasnpeneneHara rneyaioa.

AMoansaumTa Ha HMOTH, MAaliMHU K ChOPBKCHHA CE HAYUCIIABA IO JINHEHHNS MCTOX, Taka 4ye TAXHATa OTHYCTHA
WIN NPEOUCHEHA CTOMHOCT ce HamasnsBa 10 pasMepa Ha ocTaTbuHATa UM CTOHHOCT NPe3 TEXHUA OYaKBaH MOJE3EH
KUBOT. ['ogninHuTe aMOPTU3ALUOHHH HOPMH Ca KaKTo clienBa:

Maumnsu u chopwxenns 5.0%
Tpancnioptau chopwxenus n Ipyru 25.0%

[evyan6ara unu 3ary6aTa OT OTIIMCBaHETO Ha MMOTH, MauluHu U ChOPBXKECHUS Cce onpenenst Kato pasjnka MEXIy
npoHaxHaTta LieHa (MI/IHyC pasxoauTe 1o npona)K6aTa) Y HeTHarta 0ajlaHCoBa CTOHHOCT Ha dKTHBA KBbM JaTaTa Ha
OTOHCBaHE.

PemonTy unu pasxonu 3a NOAAPBIKKA C€ OTHACAT JUPEKTHO B neqandara umiu 3ary6aTa. Pa3xozmTe 38 3HAYUTENHHA
0OHOBABaHUS Wi nonoﬁpeﬂm Ha H’BJ’IFOTp&ﬁHHTG aKTHUBHU ce Kanuramdsupar.

AxrtHBHTE B npouec Ha M3rpaXkfaHe ce OTYUTAT 110 HCHa Ha HpI/IIlO6I/IBaHC, BKITIOYHUTEJIHO pa3sxonuTte 3a
Q)HHaHCI/IpaHe Ha BCEKU IIPOEKT 10 BBBCXKIAHETO MY B €KCILIOaTaums.

HPUXOAU U CETMEHTHO OTYHUTAHE

2019 2018

IlpuxoanTe or geiinocTTa ce thopmupar, KakTo ciaeapa: XHJL. JIB. XHJ. JB.
Hauuonanen nazap 92 72
EBponeiicku nazap 1944 1621
UsebHeBponeiickn nasap 151 124
2187 1817
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EUK BG 202528393

HUnnuuk EOOJ
BEJEXKU KbM ®UHAHCOBUTE OTYETH
3a roamnara, 3apbpuiBama na 31 Jekemepu 2019
4, APYTU IPUXOJU OT AEMHOCTTA
2019 2018
XHJI. JB. XHJI. JIB.
Apyrure npuxoan or geiiHocTra ce tdhopmMupar kakTo caeasa:
Horosopu 3a Haem 15 13
Bw3cranoseno JIJIC or EC - 52
Apyru 1 2
16 67
5. NEYAJBA OT JEMHOCTTA
2019 2018
3arybata ot geiinocrTa ce ¢opmupa cien KaTo ocBen Apyru ce Hay. XML JIB. XRJL JIB.
Caeanure pasxonu:
Pasxonu 3a nepcouana (Gen. 5) 883 660
Pasxonu 3a amoprusauus (6es. 9,10,11) 82 39
Otnucanu MaTepuanay 3anacu 136 (30)
[Inamanus no onepatuBeH MM3KAr- MAHEY 1 CHOPBKEHUS 1 -
6. PA3XO/IHN 3A IIEPCOHAJIA
2019 2018
XHJL JIB, XHJ1. JIB,
Pasxonu
Pasxoau 3a 3ammatu 756 567
Pasxonu 3a coumanno ocurypssane 56 38
Pasxonu 3a nencronHo ocurypssane 71 55
883 660
2019 2018
Bpoii Bpoii
Cpenno-cnucbuen Gpoi nepconasn 29 22

Bu3narpaxaenue na Jlupextopu u Kiouos PBKOBOJEH Hepconan

Knto4osusaT prkoBosen nepconan ca Tasu gact ot TICpCOHANa, KOATO MMa NPABOTO U OTIOBOPHOCTTA 3a NIaHUpaHe,
PBKOBOICHE U KOHTPON BBPXy AeiHOCTTa Ha JIpyKecTBOTO.

2019 2018

XML JIB., XML JIB,

3annaty u IPyru KPaTKOCPOUHU 3aXbIKEHHS KbM fepcoHana 69 62
Pasxonu 3a counanto ocurypssane 3 2
Pasxonu 3a nencronno ocurypssane 4 4
76 68

13




EHK BG 202528393

Hnnnak EOOJ
BEJIEXKKU KbM ®UHAHCOBUTE OTYETH
3a roauHata, 3apbpmiBamwa Ha 31 Jekemspu 2019
7. PUHAHCOBU MPUXOIU U PA3XOaU
2019 2018
XMJL. JIB. XML JIB.
JIuxBu BBPXY TU3MHIOBH MUTAIAHYS 5 -
3 N
8. AAHBYHO OBJIATAHE
2019 2018
XHJL. JIB. XM B, XHJI. JIB. XH. JIB.
Pazxonu 3a Tekywu aaunun
Hawbk BbpXy neuanbara 3a romunata 25 20
25 20
OTcpoyenn aaunuun pasziukn
Br3nukeage u 06paTHO TIpOABJICHHE HA NaHbYHU
PazuKU 34 5
Haubuen edexr oT pasxonu, KOUTO He ce
NMpHU3HaBaT 16 -
YckopeHa naHbuHa aMOpTH3aALIUA 48) -
2 5
OG0 pasxoau 27 25

I[am;ume 3a 1nepuona HamMupat oTpaxkeHue B Otyera 3a IpUXoauTe U pasxooure u APYrus BCeoOXBAaTEH aoxon
KaKTO cienBa:

2019 2018

XHJL JIB. XML JIB.

Tleyan6a npeau qanbuno 06rarame 254 204

Pazxonu 3a nansum usuncnenu [Ipu NakbyHa cTaska (2019-10%; 2018-10%) 25 20
Hanvuen ebexr ot pazxomu, kouro He ce TIPU3HABAT MDY OTIpEAeNIAHE Ha

JlaHbYHaTa nevanba 16 5

IIpusnaty oTcpoyenn manb4HE aKTUBY OTMHCAHH IIpe3 TeKyluaTa roauua 34 -

Yckopena nanbuHa aMmopTH3anus (48) -

Pa3xoau 3a nansk 27 25

EdexrusHa nanbuHa craska 3a IIepUoAa 11% 13%
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EUK BG 202528393
Munnik EOOJ

BEJIEXKKHA KbM OUHAHCOBUTE OTYETHU
32 FOAMHATA, 3aBbPUIBAINA Ha 31 JdexemBpu 2019

8. JAHBYHO OBJIATAHE (npoaw/KeHue)

OTCpO‘leHl/l JAHBYHH NACHBH

roauHaTa.
Yckopena O6wo
aMOpTH3ALHS

XML JIB. XHJL JIB.

KM 01 SAnyapu 2018 2 2
Hauucnenu na npuxon 4 4
Kbm 31 JlekemBpu 2018 6 6
Hauucnenn na npuxon 5
Ksm 31 Jexemspu 2019 11 11

OTCpO'—leHH AJAaHBYHH aKTUBH

HO-}IOJIy ¢a MOCOYEHHU OTCPOYCHHUTE JAHBYHHU AKTUBM, TIPU3HATH OT pr)KeCTBOTO U TAXHOTO [ABMKECHHe apes

rOfMHATA.
Apyrn O6mo
XHJI. JIB. XHJ1. JIB.
KeMm 1 Suyapn 2018 4 4
Haducnenn na npuxon - -
KoM 31 Jekemspu 2018 4 4
Hauncnenu na npuxon 3 3
KoM 31 Jlexkemepn 2019 7 7
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BEJIEXXKA KbM ®UHAHCOBUTE OTYETH

3a roAuHaTa, 3a8bpIIBaINA Ha 31 dexembpu 2019

9. HUMOTH, MAIIIMHU U CHOPBKEHUS

Toaunara, 3apbpuBama ua 31 Hexemspu 2019

OTuerna croiinocr
KoM 01 SAuyapu 2019
[Tpuno6uru

Otnmcann

Tpancdep

Kbm 31 Jexemspu 2019

AMoprusanns

KoM 01 Suyapu 2019
Hauncnena 3a nepuona
Otnucadu

Kbm 31 Jexemspu 2019

BanaucoBa croitnoct
KoM 31 [lexemspu 2019

Tognnara, 3asepmBama ua 31 Hexemspu 2018

Ot4erna cToifHocT
KoM 01 Suyapu 2018
Iprnobutu

OTnucanu

Tpancdep

KoM 31 dexemBpn 2018

Amopruzanus

KoM 01 Snyapu 2018
Hauucnena 3a nepuona
Ornucanun

Kbm 31 Jlexemepu 2018

BbanaHcoBa cToiinoCT
KsMm 31 Jexemspu 2018

HpyxectBoTo e npueno, ue crex IBPBOHAYAIHOTO TIp
CHOMCHATHTE CNIE/IBA I CE€ OTUHTAT 110 TAXHATA CeBecTOol

3ary0u oT ofe3LeHKa.

Crien HampaBeH Npernen Ha HaJTHYHUTE ABITOTPaiHu akTuBY KbpM 31.12.20

EUK BG 202528393

Hununk EOOJL
Maiuuuu u Hpesozuu Pazxoau 3a Oburo
oGopayBane cpeacTBa M npuaobuBaHe
Apyru Ha JIMA
XHJI. JIB. XHJ1. JIB. XML JIB. XU 1B,
211 47 76 334
12 21 3 36
- (2) - 2
- 79 (79) -
223 145 79 368
51 42 - 93
26 11 - 37
77 53 ~ 130
146 92 79 238
Mamvsu u Hpesosun Pasxoam 3a O6uro
obopaysane cpeacTBa ¥ npugoGuBame
ApYyry Ha JIMA
XHJL JIB. XHJI. JIB. XHJI. JIB. XHJI. IB.
152 46 71 269
36 2 28 66
- (1 - 1
23 (1) (23) -
211 46 76 334
28 33 - 61
23 10 - 33
- @ - €))
51 42 - 93
160 4 76 241

CUMTa, Y€ HE €a HaJluLe o0CTOATENCTBa BOOCIIH O 00e3LeHKa.

16

M3HAaBaAHC Ha BCUYKH HUMOTH, MallWHH U CbOPBIKEHUS,
HOCT HaMaJ/ieHa ¢ HaYKHCIIeHAaTa aMOPTH3aLUs U HaTpynasu

19 r. prkoBOACTBOTO Ha HpyxectBOTO




BEJIE)KKW KbM ®UHAHCOBUTE OTYHETH

32 TONMHATA, 3aBbpIBawa Ha 31 Jexemppu 2019
10. TIPABO HA MTOJI3BAHE

Kem 01 Suyapu 2019

llpuanaBade Ha axktue 3a noseane IIpH TP BOHAYANHO NpU3HaBaHe Ha MCDO

AMopTH3anus
Kom 31 Jexkemepu 2019

11. HEMATEPUAJIHU JBJITOTPANHI AKTHUBHU

Tonunata sapupmBama na 31 Hdexemepu 2018
OtuerHa cTofinocT

Kem 01 Snyapu 2019

Hpunobutu

Kem 31 [Jexemppu 2019

AMopTH3auus

KoM 01 Suyapu 2019
Hauucnena 3a nepuona
Kem 31 [lekemepn 2019

Banancosa croiinoct
KoM 31 Iekemepu 2019

Tloaunara sagbpmeama na 31 Hexemepu 2018
Oru4erna croiinoct

Kem 01 Anyapu 2018

Mpunoburn

KoM 31 Jlexemppn 2018

Amoprusauns

KoM 01 SAHyapu 2018
Hauucnena sa nepuona
KoM 31 Hexemepu 2018

BanancoBa cToitnocT
Kbm 31 Hexkemspu 2018
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Humnk EQOO
3emu u Oomo
crpaau
XHJ.JIB. XHJL.JIB

324 324

(38) (3%

286 286

Codryep Odmio
XHJI. JIB. XHJ1. JIB.
32 32

6 6

38 38

15 15

7 7

22 22

16 16
Codryep O6mo
XHJL JIB. XHJI. JB.
14 14

18 18

32 32

9 9

6 6

15 15

17 17




EHK BG 202528393

Unmunk EOOJL
BEJIEXKKH KbM ®HHAHCOBUTE OTUYETH
3a roauHaTa, 3sapbpLuBawa Ha 31 lekempu 2019
12.  MATEPUAJIHH 3ATIACH
Cyposunu u Matepuany 324 172
loToBa nponykius 26 41
Croku 139 89
' 489 302
KbM patara va cherassue na (pHHAHCOBHUS OTHET He € HAYHC/eHa 0Be3ueHKa Ha MaTepUATHATE 3anacy.
13.  TBPIrOBCKH U JIPYT'U B3EMAHMUS

2019 2018
XHJL. JIB, XHJI. JIB,
Twproscku B3emanus 188 107
Twproecku B3eManms ot CBBp3aHu snua (benexxka 19) 6 -
Hanbuy, cyGeunum, coudaniu OCHUTYPOBKH 54 18
Hpyru B3emanus 7 1
255 126
Teproeekute B3emauus ca aHaNM3UPaHY KaKTO CIIeABa:
2019 2018
XHJ. JB. XHJL JIB.
BpyTHa crofinoct 188 107
O6esuenka - -
Yucra croiiHocr 188 107
AHanM3 Ha THPTOBCKUTE B3EMAaHUs
C HeHacTbNUN Nagex 77 104
Abokumu u Henposnsupann
- 3acTpaxoBaHu - -
- HesactpaxoBauu 111 3
111 3
- Ibmxumu 0 - 90 guu 111 3
- Hbmkumu + 90 auu - -
O6uo 188 107
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EHK BG 202528393
Unmnuk EOOJT

BEJEKKHA KbM ®UHAHCOBUTE OTYETH

3a roAMHaTa, 3aBhpiuBaina Ha 31 HexemBpu 2019

13.

14.

15.

16.

TbPI'OBCKHU U APYT'U B3SEMAHUS (npoabkenne)

Hesactpaxoauute Thprosekn B3emanus, kouTo ca ABJDKHMU ¢ HEOOE3UEHEHU Ca OT KIIMEHTH C nobpa KpeauTHa
UCTOPHSL.

CyMaTa Ha B3¢MaHuATa OT CBBP3aHH J1HHA ce AHAJIN3WPA KaKTO CJIeaBa;

2019 2018
XMILJIB XWILJB
BpyTHa crokinoct 6 -
Yucra croitnoct 6 -
AHanu3 Ha cymara Ha B3eMaHUATa OT CBBP3aHH JIMLA:
Henpmxumn 6 -
6 -
MAPAYHHU CPEJICTBA U TIAPUYHU EKBUBAJIEHTU
B 6poii Yucra
CToifHOCT
XHILJIB XHJLJIB
KoM 01 Suyapu 2019 1244 1244
HemxeHue 3a nepuona (503) (505)
KoM 31 Jlexemepu 2018 739 739
JBixeHue 3a nepuona (7 )
KoM 31 Jlexemspu 2019 732 732
OCHOBEH KATIIUTAJI
2019 2018 2019 2018
Op./aknus Op./akoua XHJLJIB, XHJLJIB,
VBeMUeHHE Ha OCHOBHUS KAIUTAJ 195 576 195576 196 196
TbPI'OBCKH U IPYTH 3AABJIKEHUS
2019 2018
XM JIB, XHJL. JIB.
Twproseku sanbmKeHus 99 48
3aibIOKeHUs KbM NMepcoHaa 136 74
Hpyru 3ansiokesus - 24
235 146
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EMK BG 202528393
Hununk EOOJT

BEJEXKH KbM ®HWHAHCOBUTE OTUYETH

3a roaMHaTa, 3aBbpuiBama Ha 31 Jexemepu 2019

16.

17.

TbPIOBCKHU U IPYTH SAABJIXKEHUS (npoab/KeHue)

TBProBckM M ApYru 3abiDKEHMS OCHOBHO BKTIOYBAT OTKPUTH CYMH OT 3aKYNEHH CTOKH u CBHIIPOBOIMTETHH
pasxonu. PbKOBOACTBOTO cyuTa, ye GanaHcoBaTa CTOHHOCT Ha TbPrOBCKUTE 3abJKEHMA Ce NOGIIIKABA 710 TIXHATA
ClIpaBeJivBa CTOMHOCT.

JU3UHT

Hpes suHyapu 2016 r. CMCC ny0IMKyBa CTaHAapTa 32 GUHAHCOB OTYeT MC®O 16 Jlususr. CranpapteT 3aMens
CBLICCTBYBAUINTE YKA3aHHS OTHOCHO JIN3HHFOBUTE AOTOBOPH M ClIeBa 1 Ce MPHIIAra 3a BCHYKH (pHHAHCOBH OTHETH,
KOMTO 3armouBaT Ha uiu cnen | auyapu 2019 r,

HpyxectBoto € w3bpano 3a panHo npuemane Ha MC®O 16 u no To3u Hauwu e u3bpano na npunoxu
MOANGUUMPAHUA METOL 32 PEeTPOCHEeKTHREH MPEXON, Npuiaraliku NMpakTHYECKUs uenechoGpasen HayuH, Koo
T03BOJIIBA HA MPEANPUATUATA Ja PA3UHTAT HA TOBA JANM TUIUHIBT e OOpeMeHUTENIeH Upe3 TIpIiaraHe Ha IpoBusun,
YCJIOBHH 3a{bJKEHUA U yCioBHH 1AS37 AKTHBH HemocpecTBeHO IpeNi natara Ha TbPBOHAYAIHO KAHAWAATCTRAHE,

3a BCekU 3aeM, KBaNUMUIMPAH KaTo nususr, JIpyecTroto TIpU3HABA MACHB 32 3aXbJDKEHUS 38 JIM3UHT, Bb3HUKHAIH
B ObJeule ¥ MPaBO Na M3MON3BA HAETHS aKTHB, KOUTO me Gble KanmuTaTM3upaH. B KOHTeKcTa Ha npexona KbM
MC®O 16 axruBute 32 npaBo Ha u3NOT3BaHE B PasMep Ha 324 XwuJl. JIB. ¥ 3aAbIKCHUATA 33 JTU3UHT B pasmep Ha 324
XML JIB. OAXa NPU3HATH KbM 1 Anyapu 2019 r. Ilpeaxonxure roguuy e Gsixa KOpHUTrupaHu.

ITo Bpeme Ha mbpBOTO MpHnarane va MCOO16 TU3MHrOBHST AKTHB 32 TIPABO Ha W3NIONI3BAHE CE U3MEPBA B PasMep
Ha 3a(bIDKCHUETO 34 JIN3UHT, KATO Ce M3TION3BA JIMXBEHHAT MPOLEHT, TIpUCBIL HA JIU3HHTOBMS JOTOBOD, OCBEH aKO
TOBA HE € NIeCHO OTPENENNMO, B TO3M CIIy4ail MHKPEMEHTANHHAT JHXBEH NPOLEHT Ha 3aeMa Ha JIpyKeCTBOTO KbM

H3MOJI3BA CC /aTaTta Ha [MbPBOHAYAHOTO NpunaraHe na MC®O 16. CpennaTa nuxsa keM 31 Hexemepu 2019 r. e
3%.

EcrtecTBO Ha JIM3UHIOBHTE XeHHOCTH

ﬂpy)KeCTBOTO OTHaBa IIOA HAaeM OTAEIHH YacTH OT crpaau. Haemute Ha Crpaau BKIIFOYBAT cCaMo Q)HKCHpaHH
ialaHus.

I[py)KeCTBOTO IIOHsIKOra norosaps KJay3u 33 HapyulaBaHe Ha JIU3AHTOBUTE CU JOTOBOpH. ObukHoBeHO (I)aKTOpI/ITe,
B3CTU NPEIBUI IPU B3€MAHETO Ha peuieHue 3a HOroBapsHe Ha Kllay3a 3a MOYUBKA, BKIIIOUYBAT:

* IPOOBILKUTEIIHOCTTA HA CpoKa Ha JIM3UHra,
* HIKOHOMUYecKaTa CTabUIHOCT Ha cpeaara, B KOATO ce HaMupa UMOTHT; U

* JaJli MECTOTIOJIOXKEHHUETO NMpEACTaBIsABa HOBA 00NaCT HA IEeHHOCT 3a KOMIIaHUsTA.
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EUK BG 202528393

Nunuux EOOJ
BEJEXKH KbM ®UHAHCOBUTE OTUETH
34 roaMHaTa, 3aBbpIiuBaina Ha 31 Jexemspu 2019
17.  JIM3UHT (npoabmxenne)
JIM3HHTOBH 33 aB/KEHUS
2019 2018
XHJI. JIB, XHJL. JIB.
Kbm 01 SInyapu 2019
IIpusnaBane Ha TM3MHTrOBHTE 3aKbTKEHNS TIpY MbPBOHAYAIHO MpUIaraHe Ha
MC®O 16 324 324
Pasxoau 3a nuxeu 5 (5)
Jluzunrosu nnatanus 31 (€2))]
Banauc kbm 31 Nexemepu 2019 288 288
Moramenusita Ha TM3UHTOBHTE 32 XbJIKeHHS ca KAaKTO cJieABa;
2019
XHJLJIB.
Hanex o 1 rox. 62
BHocku ¢ magex Hax 1 TOJ., HO HE MOBEYE OT 5 roA. 226
Buocku ¢ namex nan 5 rog. -
288

CpeanuaT muxse npouexTt BbPXY JTU3HHIOBUTE 3a1bJuKeHUS Ha 01 Snyapu 2019 r. ¢ 3%.

18. TIOJIMTUKA HA OKOJIHATA CPEJA

IMonutukara Ha OKOJIHaTa cpena Ha pr)I(CCTBOTO € Ia ce noJiarat HEOPEKbCHATH I'PUXKH 32 OKOJIHATa cpena u na
OCUT'YpH NIPHUHOCA MYy KbM OXpaHa Ha TpyZza u HOJIO6p}IBaH€ Ha pa60THaTa H OKOJIHAaTa cpefa.

19. ONEPALIMM CHhC CBHLP3AHU JULA

Komnanusra ce konrposupa ot Kponommnan Texnuxsa Xoaamarc - Kumsp, koeto npyxecreo nputexasa 100% ot
nanosete Ha Jpyxectsoro. ITocmeanoro Kontponupamo mnue ¢ Ponpauus Jyna udrynr, peructpupaHa B
JlnxteHmaiiu, KOATO NpUTeKABA BCUUKY aKTHRE K C€ kKoHTponupa ot ChEET Ha AUPEKTOpHTe.

Crnenuwvte CHCJIKH Ca H3BBPUIEHH CBHC CBBP3aHU JHLIA:

Tponax6a Ha croxu u yeayru

Ipoxax6u Ha croku ITponaxou Ha ycayru Cymu, abaxumu To
CBBP3AHH JHIa

2019 2018 2019 2018 2019 2018
XHJI. JB. XML JIB. XHJI. JIB. XHJI. JIB. XMJL IB.  XWJL JIB.
HApyru cBbp3anu nuua 28 187 46

28 187 46

; 6 _
- 6 ;
—_—— 0 -
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EHK BG 202528393

Humunk EOOJ
BEJEXKHU KbM ®UMHAHCOBUTE OTUYETH
32 roAMHaTa, 3aBbpuIBaa Ha 31 Jexemepu 2019
19. OIEPALIMU ChC CBBLP3AHU JIMUA (npoabikenue)
ITokynku Ha cToku ¥ yeayru
IToxynka na cToku Moxynka ua yeayru CyMH, IbJKHMH HA
CBbP3aHU JHLA
2019 2018 2019 2018 2019 2018
XHJL JIB, XM, JIB. XHJL. JIB. XHJL. JIB. XRHJ1, JIB. XHJL. JIB,
HApyru cBbp3anu nuua - - 3 5 - -
N N 3 5 N N
Tipopax6uTe ¥ NOKYNKUTE HA CTOKH M YCIyrh Ca HanpaBeHu MEXIY CBbP3aHM Jiulia, Gazupaiiky ce Ha HOPMaNHUTE
GM3HEC OTHOIICHUS.
Hpyru cBbp3aHu nuua ca apyxecTsa, KOMTO ca noa obu| KOHTPOJ OT HOCHENHOTO KOHTPOJIMPALIO JMLE Ha
HpyxectBoTo.
20. KAIIUTAJIOBU AHTAXKUMEHTHU
HiMa KanuTaI0BH QHTAKHMEHTH kbM 31 JlekemBpu 2019 r.
21. YIIPABJEHHUE HA PUCKA

OcHoBHH HeaH, NOJAUMTUKH H npouecu

HpyxecTBoTo paspaGoTBa NpOLENYPH 3a HAMAIABAHE WK CJIMMUHMpaHe Ha GMHAHCOBHUA PHCK H 00e3NeyaBane Ha
CPEACTBA NOCTBIHM 32 TeKyiud M Obaew Hyxau. [lomurukara e OloOpeHa OT AMPEKTOpHUTE W ynoTpeGaTa Ha
(hHHAHCOBM MHCTPYMEHTHU Ce KOHTPOTUPA CTPHKTHO.

OcHOBHH (JMHAHCOBH HHCTPYMEHTH

0606LH6HI/I6 Ha Q)I/IHaHCOB[/ITC HHCTPYMEHTH 110 KaTeropuu ce nocoyna o-xoJy:

®OuUHAHCOBH AKTUBH

QuHancoBH aKTHBH

2019 2018

XHL. JIB, XHJ1. JIB,

TBproBeku B3eMaHus, B3eMaHus OT CBBP3AHH Kl 1 ApYTY B3eMaHHs 194 109
Ilaput u mapuny exBuBaNeHTH 732 739
O6mo punancoBn aKTHBH 926 848
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EHUK BG 202528393
Hununk EOOJT

BEJIEXXKHW KbM ®PUHAHCOBUTE OTYETH

3a roiunara, sapbpmsama Ha 31 lekemepu 2019

21.

YIIPABJIEHUE HA PUCKA (npoabKeHue)
@DUHAHCOBH NACHBH

DOHHAHCOBH MAaCHBHU
HAMAJIEHH ¢ AMOPTH3a LU

2019 2018

XHJ1. JIB. XML JIB.

3a1bIDKEHUS 110 TU3HHT 288 -
TBproBeky 3a0bIKe NS, 38 TbIKEHIS KbM CBBP3aHM JIMLA U APYTH 3aXbIDKSHUS 135 87
O6wo punancoBu nacusn 423 87

Kpeauren puck

ernmeH PUCK € PUCKDBT OT (bI/IHaHCOBI/I 33,1"}/6[/[ 3a KOMIIaHMATA, aKO KJIIMEHT WIU KOHTPAareHT Ha gaacH (bPIHaHCOB
HHCTPYMEHT HE YCIEe a U3IThJIHU CBOUTE IOrOBOPHH 3abJKEHHU. Hp}’)KCCTBOTO € U3JI0XKEHO Ha KpCONUTECH PUCK OT
U3BBPUIBAHUTE KPEAWUTHU I'lpO,E[a)K6I/I. Koraro ne e HAJIMYHO KPEIWTHO 3aCTpaxoBaHE HMIH TO € OrpaHrAyeHo,
Q)HpMGHaTa NOJINTHKA OCUTYpsiBa OCHOBA 3a Cb3/IaBaHe Ha KPCIUTEH JIMMUT 3a BCEKU KIUCHT. Knuenrture CBIIO Taka
MOrart Aa 3aKyIyBaT CTOKH Ha 0a3a Ha IpeaABapUTETHO H3BBPUICHO IUIAlIIaHe.

er[[[/ITeH PHCK IIpOU3THYA H OT NapHYHUTE CpeacTBa U NapuIHNATE SKBUBAJICHTH U AEIMIO3UTH B OaHku u Q)HHaHCOBI/I
HHCTUTYLIWH. 3a Oanku u (I)I/IHaHCOBI/I HHCTUTYLIHH ca PaspeiICHN CaMO TAKUBa C NPpHUEMIIUB pep”m/mr, OLEHCHU OT
HC3aBUCHUMHU CTPaHU.

I[py){(eCTBOTO HC M3TI0N3BA MEPHBATUBHHU CIIOCOOH 3a YIpPaBII€HHE HA KPEeXUTHHS PHUCK, Makap 4e B HAKOU Clyyau
MOXe J1a B3eMe MECPKH 3a CMEK4aBaHE Ha Te3U PHCKOBE, aKO T€ Ca NOCTATHYHO KOHLEHTpHUpaHH.

Komnyecteennte onosectspanus Ha excrnosmmmnte Ha (uHaHCOBH aKTHBY ¢ KpexuTeH PHCK Ca MOCOYEHH [10-7101y.
OcBeH TOBa OMOBeCTABAHMNA, CBBP3aHM C THPrOBCKUTE M APYTH B3EMaHWs, KOMTO He ca HUTO IIPOCPOUCHM, HUTO
obe3lieHeHH, ca NpescTaBeH! B Genesxka 13.

bajiaHcoBa crofiHocT Maxkcumanna exenoznuns
2019 2018 2019 2018
XHJ1. J1B. XHJI. JIB. XWJL JIB. XHJL, JIB.
Twproseku u npyru B3emanus 270 126 270 126
ABgancy (noctaBuuim) 18 5 18 5
[lapu v napuuHy exBUBaEHTH 732 739 732 739
1020 870 1020 870

Ha3zapen puck
(i) Barymen puck

I{p}’)KeCTBOTO € H3JI0KE€HO Ha BaJlyTeH PHCK B pe3ynTar Ha IIPOMCHHTE BBHB BalyTHUS KypcC MEXOy HalnOHaJIHaTa
BajlyTa A €BpPOTO. Korarto ¢ Bb3MOXXHO, MOTOLHUTE OT JOXOAH B CIHa BalyTa ce H3II0JI3BAT, 34 1a OTroBapAT Ha
3a0bJDKCHUATA 34 MInallaHe B Cpliata Banmyra. [lojgurukara ua rpyfiata no3BoJjisiBa npeaBapuTeiHa HOKYIKa Ha
BallyTa, CBbP3aHa ¢ IbJKUMHU TbhProOBCKHU IMO3HLINHU, IBJDKUMH 32 IUTalaHe 11pe3 cieaBauius MECeL.
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EHMK BG 202528393
Hunnuk EOOJ

BEJIE?)KKA KbM ®UHAHCOBUTE OTYETH

3a roaMHaTa, 3aBbpuiBama ua 31 lexemepu 2019

21.

YIIPABJIEHUE HA PUCKA (nipoabmKkenme)
Ha3zapen puck (npoxbiKEeHUE)

Tabnuuara no-nony AetaiinHo mpeacrass OTPaKeHHETO Ha 5% yBelIMUYEHHE MM HAMAJleHue Ha €BPOTO CIPAMO
HAllHOHAHATA BAlyTa, KOATO MPENCTaBsi pa3yMHaTa MpeUeHKa Ha PBKOBOICTBOTO NMpH €BEHTYJaHa NPOMSHA Ha
BAJLyTHUS KypC.

Bnusinue 8 EBPO

2019 2018

XHJL. JIB. XHJI. JIB,
1. lenomunupann 8 EBPO
Hapuynu puHascoBy akTHBY 661 806
[Mapuynu dpunancosy nacusu (€3] (12)
Hetnu axTusu (nacusmu) 660 794
Bausinne Bbpxu pesyarara HMeuan6a/3aryda
5% EBPO noxausane (JIEBA - HaMmalleHue) 33 40
5% EBPO namaneuue (JIEBA - MOKa4BaHe) (33) (40)
2. Nenomunupanu B JIEBA
IMapuynu dunancosu akrusu 265 42
IMapuunu punancosy nacusm (422) (75)
Hetuno akTusn (nacusn) (157) 33)

JlukBuaen puck

praBHeHI/IeTO Ha JUKBUIHUA PUCK HaA pr)KeCTBOTO HMa 3a Lien ja rapadrupa, 4e I[p}/)KCCTBOTO € B CbCTOSIHUE J1a
MOJYyYH CBOCBPEMEHHO (I)HHchnpaHe, H€06XOL[I/IMO 3a IPaBUITHOTO M3IBLJIHCHHE HA HEroBaTa J.'[eﬁHOCT, H3IbJIHEHUE
Ha cTparterudara ¢d U ga OTTrOoBaps 3a CBOHUTE 3aJbJUKEHUA, KOIraTo Ce€ IbIKH TalanHe, karo ce un3bsraa
HeoOxoauMocTTa Ja roay4qu d)HHaHCI/IpaHG npu He6HaFOHpI/I}ITHI/I YCnoBus.

3a tazu HEJ, YIPaBICHUETO Ha JMKBUAHOCTTA Ha KOMITaHMATa CE CHCTOH B:

- HOCJICNOBATENIHO (bI/IHaHCOBO TJIaHUpaHe u NpOrHO3upaHe Ha NAPpUYHATE MOTOUM Ha (pPIpMeHO HHUBO C
Ppa3Ifu€H BPEMEBH XOPH30HT,

- IMBEPCH(MKALNS HA U3TOYHMLATE Ha DUHAHCHDAHE;
Iapesx Ha punancoBUTe Nacusu

B Tabnuuara no-nony ce o606iwasa nagexHus 1po¢w Ha (UHAHCOBUTE MACHBH Ha HpyxectBoTo 6aszara Ha
JOTOBOPHH HEHUCKOHTHPAHH IUTALaHMA.
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EHK BG 202528393
Hununx EOOJ|

BEJEXKH KbM ®UHAHCOBUTE OTUYETH

3a roqunata, 3apbpiuBama Ha 31 JNexemspu 2019

21.

YIIPABJIEHUE HA PUCKA (npoabKeHne)

Tagex Ha punancoBM nacupu

Ta6n14uaTa IMMOKa3Ba HajJex Ha (bI/IHaHCOBI/ITe 3a0BJDKCHUS Ha Z[py)KeCTBOTO Bb3 OCHOBa Ha HEMCKOHTHpaHU
JOTOBOPHH ITJIalUaHUS.

Kbm 31 Jexemepu 2019 Ipu Ilo-manko  1-5 roguun >5 roaunu O6uo
NMOoHCKBAHE or 12
Meceua

XHJLJIB. XHJLJIB, XH/LJB. XHJLJIB. XHJL.JIB

3anbmkeHus 1o GHHAHCOB TM3MHL - 62 226 - 288

T’prOBCKH B3€MaHHus, B3eMaHus OT
CBBbP3aHU JINLA, UHBECTHLUU U Apyru

nIamaHus - 135 - - 135

- 197 226 - 423

Kbm 31 Jexemspu 2018 HOpu  IMo-manko or 1-5roaunn  >5 FOHHH O6mo
NOHCKBaHe 12 mecena

XHJT. JIB. XHJL JIB. XHJL. JIB. XHJL. JIB. XML JIB.

TBProBCeKy U 3a0b/OKEHNST KM
CBBD3aHM NHLA - 87 - - 87

Kanuran

AlpyxecTBOTO ynpaBnsBa cBOA KAmHTAN Taka ue 1a obesmeun TIOMIBPKAHETO Ha NEHCTBAINO MpennpusTHE KaTo
MaKCHMH3UPA [IOXONUTE HA CBbP3AHUTE NHLA 4pe3 ONTUMHMPAHE HA ChOTHOLIEHUETO MEXIY NBJIr U KaluTal.
Kanuranosara crpyktypa Ha JIpyKecTBOTO ce ChCTOM OT ABAT (BKIFOYMTENHO 3aAbKEHHS 10 GHHAHCOB TTH3HHT,
MUHYC IApUTE U NAPUYIHUTE CKBUBANEHTH) I KANMTANA (BKJIIOYHTEITHO 326MH TapaHTHPaHH OT aKIMOHEpUTE).

CTpaTeFI/IﬂTa Ha I[py)KCCTBOTO € 1a NOAXBbPKA CHOTHOUIEHHE TBAT/KamuTal KakTo ciienBa:

2019 2018

XMJLJIB XHILJB.

3ambkeHus no (bHUHAHCOB MTU3UHT 288 -

Hamanenu ¢ napuunu cpencrsa u MapUYHU CKBUBAIEHTH (732) (739)

Heto 6ankoBu abarose (444) (739)

0060 xanuTan 1522 1280
I[lmoc kpeauTy, GUHAHCHPAHM WM CKITIOYEHH OT aKHUHepHuTe

Oo0paszypan kanuTan 1522 1280

ChOoTHOMEHME TBJIr/KANTHTAN 0.29) (0.58)
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EUK BG 202528393

HUnnnnk EOOJ
BEJEXKH KbM ®GUHAHCOBUTE OTUYETH
32 roanHaTa, 3aBpbLpiBalia Ha 31 Jdexemepu 2019
22.  JAPYI'd CYHETOBOJAHMU MOJIMTUKU
Ipomenn B cueToBoanuTe cTanaapTH
(i) Hoeu cmandapmu, usmenenun u pasacrenus xom CoUeCcmeysauu Cmanoapmu, Koumo ca é cuna npes

MEKYUUs nepUoO, NPUNONCEHY 30 RP've nom om Jpyacecmsomo:

Ot crannaprute npueru ot HpyXecTBoTo 3a MPBLB BT Npe3 huHaHCOBATA rozuHa, 3anousawma Ha 01 Suyapu 2019
r., camo MCPO 16 e okasan chluecTBEHO BANSHUE BbpXY JpyxkecTBoTO.

Oxonuatenuusr craugapr MCO®O 9 dunancosu MHCTPYMCHTH CbABDXA HOBH H3HMCKBAHWS, KOHTO OGXBAINAT
KracuuKaLMATa U OLEHKATa, 06e3UEeHKaTa i XeIKUpaHeTo. He oka3Ba ChLIECTBEHO BIMSAHYE BBPXY JpyxkecTBoTo
TOpaju eCTeCTBOTO HA HEIOBUTE aKTUBH M NAaCHBH. Bb3IeHCTBHETO Ha Beska NpOMSHA B KPEAMTHHA PeHTHHr Ha
JpykecTBOTO BBPXY (PMHAHCOBHTE 3aIbIKEHHS He e SHauUTEHO MOpAlH YCNOBHATA HA HETOBUTE JIOTOBOPH 3a
3aeM.

MC®O 15 Tpuxoan ot norosopu ¢ Kikent YCTaHOBSABAT MPUHLMIN 32 OTYMTAHE HA MIOJIE3HA uHbOpMAaLHs
OTHOCHO eCTeCTBOTO, pasMepa, CPOKAa W HECHTYPHOCTTAa Ha [PUXOIUTE, MNPOM3THYAIM OT AOTOBOPUTE Ha
TPEANPUATHETO ¢ KIMeHTH. ToBa He OKa3Ba CHIHECTBEHO BIIHSIHUE BBPXY [IpYKeCTBOTO MOpamu KpaTkocpodHus
XapaKTep Ha NOTOBOPHUTE 32 MPoAax06a 1 HCTOPHIECKOTO H3MEPBAHE HA PHCKa OT 00e3LEHKA.

(i) Cmandapmu, passcrenus u npomenu 6 CHMAHOapmu, KOUmo éce ouge He ca é cuia

Penuiia HoBu cranmaptv v u3Menenus Ha CTAHJIAPTH H TBIKYBAHHUSA, YKIHOYUTETHO MCDO 16 Jusunr ca B cuna 3a
TONMIIHY MEPUOAM, 3anousamy cien | Anyapu 2019 r. Borpeku de J{pyxecTBoTo He TpsAGBa na cnasea To3M
CTaHAapT K0 (puHAHCOBaTa roAUHa, 3anoyYsaia Ha 01 Oxromepu 2019 r., To e u36paino NPeICPOYHO TPUEMAHE OT
CTanJapTa 3a ACHOTA U CHIOCTABUMOCT Ha M3ITbIHEHUETO. JIpyry CTaHIAPTH HE CE NPHEMAT [0-PaHo.

Hematepuannu akrusu

HeMaTepHaanTe dKTHBHU C€ NPEACTABAT IIbPBOHAYANHO 110 ceOeCTONHOCT U ce aMoOpTH3NpaT Ha Gaza MHeeH METON
pe3 TCXHUA OdaKBaH I0JIE3€H KUBOT. HeMaTCpI/IaHHI/I aKTUBH, ca 00eKT Ha npernen 3a 06331161-[1(3, KOraro cuburus
WY OPOMEHH B 00CTOATENICTBATA CHI'HaJIM3UpaT, 4e Oarnancosara CTOMHOCT HsAMa Ina 6nne BB3CTaHOBeHa. Korato
GanancoBara CTOHMHOCT HaaBHILaBa Bb3CTaHOBHMMATA, 6anamcosara CTOHHOCT ce HaMalidiBa N0 BB3CTAHOBUMATA
CTOMHOCT. HpI/IJ'IO)KI/IMaTa roJMHIHAa aMOPTHU3aLIMOHHA HOpMa € KaKkTo CJieaBa;

Codryep 25.0%

JManbuHo o6narane

Hanbk mevanba ce wsumcigra Ha Gasa obnaraemara meyanba 3a rogMHATA ChC CBbOTBETHATA HAaHLYHA CTABKA.
OTnoxeHn NaHBYHE AKTUBM M MACHUBH Ce NPU3HABAT, KOraTo GanaHcoBaTa CTOMHOCT Ha NAafeH aKTUBR WA [aCUB B
oT4eTa 3a (UHAHCOBOTO CBHCTOSHHE ce pasinuiaBa OT NaHbYHATA CH OCHOBA, C W3K/OYEHHE Ha pasnuKuTe,
IPOU3THYAMIK OT MbPBOHAYAJIHO MPU3HABAHE HA AKTHB MM NACHB [pH CHeliKa, KOATO HE € OM3HeC KoMOHHAMS U B
MOMCHTA Ha CAC/IKATa He OKa3Ba BJIMSIHUE BbPXY CUETOBOMHATA WK obnaraemara neuanda.

HpI/I3HaBaH6TO Ha OTCPOYCHHM HaHbYHU aKTHBHU € OTpaHH4Y€HO 10 TEe3U Cllyya, KOrato e BEPOATHO, 4Ye HIe uma
oGiaraema Heqan6a, Cpeily KOATO pa3jiuKara MOXe a obre usnoassada. OTiIoKeH JaHBbYCH aKTUB Cce TNpu3HaBa 3a
JaHBYHU OCBOOOXKIABAHHUS U KpCIUTH [0 CTENEHTa, 0 KOATO 6’blleIIII/ITC JaHBPYHU TI0OI3M MOraTr na Oppat
OCHOBATECJIHO OLICHEHHU.

CTOIHOCTTa Ha aKTHB WM NACUB ce OMPELE]Is 0 TaHBYHUTE CTABKH, KOMTO Ca B CWJIA KbM [ATATA HA OTYETa 3a
(puRAHCOBOTO CHCTOSIHME U ce OvakBa jga ce fipuIarat, Korato nacMBHTe (aKTHBHTE) 10 OTCPOYEHH AAHBLU Ca
ypeneHu (Bb3CTaHOBEHH).
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EMK BG 202528393
Wununk EQOJ

BEJIEXKKA KbM ®UHAHCOBUTE OTYETH

3a roaunaTa, saBbpiBama na 31 HexemBpu 2019

22.

APYTH CYETOBOJHHU MOJIUTUKH (npoxwikenmHe)
Marepuannu 3anacu

MaTepnammTe 3amacu C¢ OLEHABAT IO no-HUCKara ot CGGGCTOﬁHOCTTa H HEeTHara peaiusupyema CTOMHOCT.
MaTepua.nHTe CC OLICHABAT MO HEHa Ha HpI/I}IOGI/IBaHe, KOATO BKIIKOYBA MOKyNHa UeHa, BBTPCHICH TPaHCIIOPT, MUTO,

HU3YUCIIABA 110 CPpEIHO- TIPETEIJICHa CTOMHOCT.,

I'oToBara OPORYKLYS ce OLICHABA 10 CpeiHa LeHa Ha MaTepuanuTe 4 OpEKUTe pasxonu 3a TPYA ¥ aMOpTU3alMs Ha
MauIMHUTE U CbOPDBIKCHHUATA, U3TIOJ3BAHY B MPOH3BOACTBOTO, Ha Gaza HOpMAaJICH KanalumuTeT Ha pr)!(eCTBOTO H asn
OT NIPOM3BOACTBECHUTE pa3xonu. Hernara peanuszyemMa CToHHOCT ce 6a3ﬂpa Ha NIpOrHO3upaHaTta NpoJakHa LEeHa,
HaMaJICcHa ¢ OYakBaHUTE pasxonu no pcajinsdpaHe Ha nponam6a. Croxkure ce OLECHABAT 110 IMIOKYIIHA LicHa.

Bu3Harpaxaenus na nepconasa

HnamaHmTa 3a )IG(I)I/IHI/IpaHI/I NCHCUOHHM y4YacTus ce 0TpasgBaT Karto pa3xon Ha garaTa Ha TeXHUs magex.
H.HaL[IaHI/IHTa 3a 3aABJKUTENHN TEHCUOHHU Q)OHIIOBe CC HpH3HABAT KaTo mianaHus 3a I[e(bI/IHI/IpaHI/I J1aHoBe

Hp}/)Ke(ITBOTO Ha4yucABa OpOBU3NY 3a 6OH}’CI/I KBJACTO CBILECTBYBAT AOTOBOPHHM aHTAXKHMEHTH 3a Uiamage.

AuBuaenru

Mexauaun OUBUACHTU Ce NPU3HaBaT B COOCTBEHMUSA Kanatan 1pes roguHata, B KOSTO Te ca ILaTeHHU.
OKOH‘{aTCHHI/ITe AUBUIACHTH Ce [IPU3HABaT B cOOCTBEHHS KanuTall rpes3 rOQuHaTa, 1pes3 KoATO Te ca ACKiapupaHu.
HpI/IXOIL OT IUBHJIEHTH Ce IPU3HAaBa, KOraro IPaBoOToO 3a 1I0JIyYaBaHe Ha MiauiaHe e YCTaHOBEHO.

Jlusunrosn AKTHBH H NPaBO Ha N0JI3BaHe

Bewyku JIM3UHTOBH JIOrOBOpHU CE€ OTUHUTAT 4pes npu3zHaBaHe Ha TIPaBOTO Ha MOJI3BaHE U 3a4bJDKEHHUE 3a JIM3HHT, C

U3KITIOYEHHUE HA:
L4 Jln3uHr Ha AKTUBH C HUCKA CTOﬁHOCT;
° JlmsuAr cbe CPOK ABaHajaeceT Mecela Ui 10-MaJiko,

3aﬂ'bH)KCHI/IHTa MO JHA3UHra ce OUueHABAT Mo Hacrosmara CTOHHOCT Ha AOTOBOPHNUTE TUIALIAHUS OBIDKMUMU Ha
JIMSHHIOHATEIS Npe3 CpOKa Ha JIM3HHIOBUA JOTr0BOp, Kato pa3Mepa Ha OTCTBIIKA ce Ofpenens Bb3 OCHOBA Ha
JIMXBaTa, NPUCHILIA HA JIM3UHTOBUS OrOBOP, OCBEH aKO TOBA HE € JIECHO ONpenciuMo, B TO3u cly4dait ce H3M0J13Ba
JINXBEHUSI NPOLICHT, ONpENENieH NpH 3all0YBaHE Ha JIM3UHTA. HpOMeHJ'II/IBHTe JIM3VHIOBH IUTAIIAHKUS Ce BKJIFOYBAT B
U3MEPBAHETO HA JIM3UHTOBOTO 3aIbJDKEHHE, CaMO aK0 3aBUCAT OT HHIEKC HIu npoueHt. B rtakura clyyau

KOMTO Ce OTHacHT.
Ilpu nvpBOHAaYanHoTO npusHaBane 6anancoBaTa CTOHHOCT Ha 3aIB/DKEHMETO 32 HAEM BKJIIOYBA CBHIUIO:
e CymH, KOUTO ce 04akBa na ObJaT U3HCKYEMH 110 FapaHIuA 33 OCTATbYHA CTOHHOCT;

L4 LIeHaTa Ha yIpaXHsSBaHE Ha BCIKa onuus 3a MOKYNKa, npeoCTaBeHa B I10J13a Ha I[py)l(eCTBOTO, aKo e
Pa3syMHO CUFYPHO Aa Ce OLEHH Tas3u OIILHA;

L Beuuknu HGYCTOﬁKH, IOBJDKHMU 33 OPCKPATABaHEe HA JTU3WHTOBHUS AOr'0BOp, ako CPOKBT Ha JIM3HHTOBUS
JIOTOBOp ¢ Oun H3YMCJICH BB3 OCHOBA Ha NpHIAraHeTO0 Ha OMUMsATa 34 TnpeKpaTtsBaHe.
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EHUK BG 202528393
HUnanak EOOQJY

BEJIE’)KKHA KbM ®UHAHCOBUTE OTYETH

32 rofuHaTa, 3apbpuiBaia Ha 31 exemepu 2019

22,

APYI'd CYETOBOJAHU NOJIUTUKU (npoabmxenne)
JIu3MHroBH aKTHBH M NPaBO Ha Mo3BaHe (npoabiikenne)

AKTHBU C IIpaBO Ha MOJI3BaHe I’bPBOHAYATHO C€ OLEHSBAT C pa3sMepa Ha JIM3UHTA, HaMaJieH C BCHYKH TOJIy4YEHU
CTUMYJIM 32 JIM3UHT H ce YBEJINYABAT C.

°  JIM3uHrOBH NMNamanus, HANPABEHH MPH U IpeIy HAYaNO0TO Ha JIU3HHTA,
° HanpaBenu mbpBOHavaIHu Mpeku pasxomu; u

® CyMaTa Ha BCSKa NPOBHU3HUA, NpusHaTa, Koraro APYKECTBOTO € 3aXBIDKEHO pit:} pa3rn06n, TIpeMaxue unu
BB3CTAHOBY HACTUS AKTHB.

AxrtuBuTe C TIpaBO Ha II0JiI3BaHE ce aMmopTusgpa o NpaBOJIMHEHHUS MCTOJ OT [AaraTa Ha 3arouyBaHe IO Hal-
paHHara nara Ha Kpas Ha MOJe3HUs JKMBOT HAa aKTHUBA C HpaBO Ha IOJI3BAHE WU B Kpas Ha JTU3UHIOBHA nepuon.
AKTHUBUTE C OpaBO Ha MOJ3BAaHE CE€ HAMAJIT C TAaKCH 3a obe3leHka (I/I CC YBCJIMYaBaT ¢ npeoueHKa), Korato ¢
HCO6XOL[I/IMO, a CC KOpHrupar 3a HIKOH HPECU3YUCTICHUS Ha JIM3MHTOBUTE 3aABJDKEHMS.

Cnen NBPBOHAYAJIHOTO OLCHABAHE 3a4BbIDKCHHUATA 34 JIM3HMHT ce YBCJIMYABaT B pe3ysTar Ha JIMXBH, HAUUCIICHU C
IIOCTOAHHA CTaBKa BBpXY CallOTO, U C€ HaMaJIsBaT [IPY U3BBPHICHU JTU3HHTOBU nnamanus. AKTUBHTE ¢ IpaBO Ha
U3II0J3BaHE Ce aMOPTH3HUpAT NpaBONHUHEHO IIPEe3  OCTaThbYHUA CPOK Ha JaM3UHTa WM npe3  ocCTrarbYHus
HKOHOMHMYECKU KHUBOT Ha aKTHBa, pAAKO TOBA CE CUUTA 33 TO-KpPAaTKO OT CPOKA Ha JIM3MHTa.

Koraro ﬂpy)KGCTBOTO npepasriena OUEHKATa CHU 3a CpOKa Ha BCEKU JIM3UHT (SaU.IOTO HanmpuMmep npeoleHsaBa
BEPOATHOCTTA 1 Ce yhupaxHsaBa pasmupsaBaHe WM ONLNA 33 TIpEKpaTsBaHe Ha J'II/I3I/IHF), TOit Kopurupa 6aJTaHCOBaTa
CTOMHOCT Ha 3aABJDKCHUETO 3a JIM3UHK, 3a na 0TpassBa TIauaHuaTa, KOUTo Tp§I6Ba Ja U3BbpIIN pe3 peBU3NpaHUs

Banancosata cTOiHOCT Ha MM3HHTOBUTE 3amBIKEHHS ce TpEpasIexna no nomoGeH HaduH, KOraTo ce MpOMeHs
TIPOMCHIIUBUAT CIEMEHT Ha GbAELIM JTH3HHIOBM MNAIUAHMSA, 32BUCHM OT TIPOLCHT Wik uHAeKe. U B 1Bata ciyuas ce
M3BbPIIBA CKBMBAJICHTHA KOPEKLHs Ha 0alaHCoBAaTa CTOMHOCT Ha [IpaBOTO Ha MON3BaHE, KATO peBM3MpaHaTa
GanaHcoBa cTOHHOCT ce aMOpTH3Mpa Mpe3 0CTaBaLlyA (IPepaboTen) CPOK Ha JTU3MHTA.

Koraro pr)KeCTBOTO pesoroBopu JAOrOBOPHUTE YCJIOBUS HA JIU3UMHL C JIM3HHIOAaTeNst, HAYUHBT Ha OTYHUTAHETO
MY 3aBHCH OT XapakTepa Ha U3SMEHEHUETO:

Ako HPCIOTrOBAPSIHETO BOAU N0 OTHaBaHE MOJ HAEM Ha €OMH WK IIOBCYE NOUBIHUTECIHU AKTHBU 3a Cyma,
ChH3MEpPUMA CHC CaMOCTOSTEIHATA OCHA 32 TIOJIYYEHUTE OOITLIHUTEIIHN NpaBa Ha Moia3BaHe, Monmbm(aumna ce
OTYUTA KaTO OTHACIICH JIMZUHT B CbOTBETCTBUE C ropHaTa NOJIMTHKA,

AaJIX TOBA € yOBJKaBaHe Ha CpOKa Ha JIM3HUHTa WIH €IUH WIH [IOBeYe JOUBJIHUTENHU AKTHBH, KOUTO C€ OTHABAT nox
HaeM), JHU3UHIOBOTO 3adbIDKEHUE CE OPCH3YHUCIISIBA, KaTO Ce W3MO0J3Ba AUCKOHTOBUAT OPOUCHT, HPHIOKUM KbM
laTaTa Ha NMPOMSsIHA , KaTo IIPaBOTO Ha IIOJ3BaHE ce KOpurupa cbe chiara cyma,

Ako NpeoroBapsAHETO AOBEAE 0 HAMAJIIBAHE Ha o0xBaTa Ha JIN3UHTOBUS OroBOp, KakTo GanaHcoBara CTOHHOCT
Ha 3abJKCHUETO 3a JIM3UHI, TaKa U aKTHBa 3a NpaBO Ha MOJI3BaHE C€ HaAMaifiBaT CbC ChiltaTa TpornopLus, 3a na
OTpa3iIT YaCTHUYHOTO ITBJIHO OPEKPATABAHE Ha JIM3UHTOBUS JOroBOp C BCsKa pasnukKa, npu3Hata B Tnieyanba i
3ary6a. Crnen ToBa 3aIbJDKEHHUETO 3a JNH3UHD ce Kopurupa JTONBIIHUTENHO, 33 Ja ce rapanTupa, ye GajiaHcoBaTa My
CTOMHOCT OTpassiBa cymara Ha OpCOOTOBOPEHNTE TLIAHIAHUS npes OpeaoroBOpEeHUs CpOK, Karo IPOMCHEHUTE
JIM3UHTOBHY ITalllaHMI ce JUCKOHTHpAT IO KypcCa, NpUIOKHM KbM [aTaTa Ha OpoMsHa. AKTHBBT 3a npaBoO Ha
U3MOJI3BAHE Ce KOpHrupa CbC ChHIaTa cyma.

3a AOTr'0OBOPH, KOUTO U ABETE NpeaoCTaBAT Ha I[py)KeCTBOTO [IpaBO Aa U3MoJ3Ba I/ILICHTI/ICI)I/IHI/IpaH aKTHUB U U3UCKBAT
ycuayru ga Objar NpeaoCTaBeHU Ha HPY)KCCTBOTO OT JIMBWHrOmaTeis, Ipr)KGCTBOTO € H36pano Ja OTYHTA LUy
AOTOBOP KaTO JIM3UHI, T.€. pasnpenens BCska cymMma ot AOTOBOPHM MialIaHHd KbM U Ce OTYMTAT OTAEJIHO 34 BCUYKU
YCIyTH, NpEAOCTaBAHU OT JOCTARYUKA KATO HacT OT JOTroBoOpa.
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22.

APYTU CYHETOBOJIHU IHOJIUTUKU (npoankenue)

C'—leTOBOIlCTBO Ha JJM3NHIroAaTe /ISt

JIU3HHT,

DOHHAHCOBM aKTHBH

3aBHCHMOCT OT LI€TA, TIOPALH KOATO € NPHAOGHUT JaAEHUAT aKTHE, HpyxecTBoTO HE Knacuduupa GpunancoruTe cu
TIACUBH KaTO ,, AbPKAHHU A0 Magex™,

C‘-{eTOBOJIHaTa NIOJINTHKA Ha pr)KCCTBOTO 3a BCSAKa KaTeropus € cnennara:

(i) 3aeMu u B3eMaHus

JINKBUOHU HHBECTULIMH C MaJex Tpu Mecena wiu NOo-Majiko, U OaHKOBU OB’bpﬂpa(pTI/I. BaHKOBI/ITe OBLpI[pa(bTI/I ce
NOCOYBAT B NO3UIIUS 3aeMu U TEKYIIH 38 IbJUKEHUS B 0TYeTa 34 q)I/IHaHCOBO CBCTOSIHHUE.

PDunancosu macuBH

DUHAHCOBHTE NACHRH Ha HpyxecTBOTO BKNKOYBAT:

(ii) Banxoeu saemu u 08vpopagphm
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22,

APYI'H CYETOBOJAHHU NOJIHUTHUKHA (npoabKenne)
IlpoBusun

HpOBI/Bl/II/ITe Ca IPU3HATH 3aAbJIKCHUS 33, KOUTO LIE Bb3HUKHAT B Heonpeaenex 6’bIIeU.I MOMECHT u B Heompenenex
pasMep, BB3HHKHANU B pe3yarar Ha MHHANU C’b61/ITI/[H, AHCKOHTHPAHH [0 JIHUXBEH IIPOLEHT Opead nans4YHO
06naraHe, OTpassBain TEKYWINTE TIa3apHy OLIEHKH Ha CTOMHOCTTa Ha napure u PHUCKOBETE, CHeL[I/I(I)I/I‘{HI/I 3a
3aABJIKEHUETO.

Hetuu punancosu pasxonn

JluxBu u APYTH pa3xoay o 3aeMU 3a (bHHaHCHpaHe Ha U3rpaxiaaHe unu POU3BOACTBO Ha Zl’bﬂFOTpaﬁHH AKTHBH Ce
Kanmuranusupar npes3 nepuona, HeO6X0}_'{I/IM 3a 3aBBpIlIBAHE U NPUBEXIAHE HA aKTUBA B yHOTpEGa. Pa3xonme o
BCUYKH APYTH 3a€MHU ce NpU3HaBar B FOJMHATA, 33 KOATO C& OTHACHT.

CpaBHuTeanu ganuu

Ksaero e HYXHO, CDaBHUTEJIHUTE JJaHHH Ca KOpHurupanu, 3a 1a CbOTBETCTBAT Ha NPpOMEHUTE B OpeacTaBsiHeTO npes
TEeKyHlaTa roayuHa.

Apyru ¢puHancoBH nokazatenn

[pu ouensBanero na namms OusHec, Hue wu3noN3BaMeE ONpefieNieHy (HHAHCOBH MoOKa3aTenw, pasiaMyHu OT
ocoyennte B GAAP, no-konkperno EBITDA.

EBITDA o3HauaBa TIPUXOA Npelu NHXBH, NaHbLH, aMOPTU3ALMA M 00e3leHKa, BanyTHu Pa3JINKH, OTNOXEHHU
HPUXOIH, PA3THKH OT BaXyTHU NPEOLEHKU M HAYHCIICHH OTJIOKEHU CYMH, KOUTO MO MPELEHKA Ha MEHHIKMbBHTA He
ca 4act or ouyaiiata My TproBcka AeiHoCT.

2019 2018

XHJLJIB. XHJLJIB.

ITeuan6a ot neitnoctra 260 205
AMopTusaius 82 39
EBITDA 342 244
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