
@I4HAHCOB OTIIET
3a roAl{Hara, npnKJrrorrBarrla Ha 3l AeKeMBprr Z}lZrollarua

Eelexrcu KbM roAr{uruuu {nuaHcoB orrler

l. Cr:aryr. n rpeAMer ua Aefiuocr
AfPoKonoP EooA e perucrplipa'o BbB Bapueucxtz o*pbxeH cbA, B cborBercrBre c Trproacxn r 3aKoH na peny6auxaBurapur.
ceAaluure H a[pec Ha perncrpauvfl ca tp Bapua yn.[ounorrxonszx Karrurrrs 1gflpe4uerur na Aeftuocr *ra fpyxecruoto *' Ttproaua *. aupro u rpelaparr{ u yupaueHue a o6.racrra na celcxoroCTOIIAHCTBO

CrApyxsuqlr ca :Cauo feoprraen llanrou 100% or Kanrzrala.
Easa :a r{3rorBflHe

(a) IlrparaaaHe 3a cborBercrBrre
Hacrosulurr Quuaucor orqer e I'I3rorBeH B cborBercrBue c HauuoHrlJrHlrre craHraprlr :a Quuaucouz orrrer,n 3a Manxa rrtfi;ffffr;3il[ffi#'etu c llo*anoBJ'reHre Ha MnuucrepcKl4 cbBer na Peny6rur<a Eurrapua 14 rrplrr]oxr4Mr.r or
3axoutr 3a crleroBoAcrBoro AaBa Bb3MoxHocr Ha ApyxecrBara, Korrro B 3aBucr,IMocr or r{llcJre,ocrra Ha IlepcoHana,HerHure npr4xoAr,r u 6aaanconara crofnocr HaaKTr.rBlrre, ce o[peAeJrf,r Karo Miurx]r r{ cpeAHrz trpeAnpuqu4s,lauzkepar6'oasa I43rorB{He Ha suuaucourre cH orqerl{. lpyNecrnor; ;;6;-" sa 6ata, 

" 
,..orr-o Hacrof,rrlrzrr srHaucou or.lerB CSOTBETCTBUE C HAuUOH€UIHI{TE CTAHAAPTI{ 

'U 
4",U"ON' O**""U MZIJIKII I{ CPE,4HH NPCAIPI{'TI,If, , B CVilAOT O1 AUYAPU2008 roar,rsa.

onoeecreH[re [o-Aony 3HarrI{MI{ crleroBoAHI, noJII4Tr,IKr,r ca [pl,rJraraHrr flocne.{oBareJrHo [pe3 Bcrrrl*rll [ep[roAr{,npeAcraBeHll B To3I'l szuaHcoa oruer' I4HQopMaul4f,ra, onouraranu ere $rruaucoBlrfl orqer orp(,.flBa Hacrbrrr,rnr4rea3MeHeHlrfl B cqeroBoAHoro 3aKoHoAaTeJIcrBo, BKrIoqI'ITerHo II 3a cpaBHI,ITeJIHu.,r flep]rol - 2007 topvrua,Karo B cryqaure, BKor.rro ce Halrata, cborBerHr4Te cyMr.r ca pexlacnquuuparu. 
' ' -r

,Tffi1::ffffi:,1il:T:: iu toA"atu, rprlulloqBarrra Ha 3l aeKeMBpr 2017r.,e oao6peH or o6uroro cr6paHue na
(6) Basa 3a r{3MepBaHe

Hacro.stuuar Snuaucon orqer e r.BrorBeH npr{ c[a3BaHe Ha rrprrHrlnna Ha ]rcrop[rrecKara ueHa.(e) ey,rcq,no'aJrHa Baayra r{ BaJryra Ha ,peAcraBgHe ' nq vtvtvpn'tEu^ala uel]

ctrnacHo H3IIcKBaHI'IflTa na outraptnoro LrrroBoAHo 3aKoHoaareJrcrBo flpyNecreoro BoAn cqeroBo.(crBo 14 cbcraBflsuuaHcoenre c,r orqerl4 B HalrIIoHaJIHara Biuryra ua Peuyonuxa Erlrapur - 6"rauprx, lea. flpu ycJ]oBr4f,Ta Ha BiLJryreH60pa 6ulrapc*l,rrreB e c snxcupa, nyp. n", eBporo: l.g55g3 neBa 3a r eapo.Tosu Sr.rgancoB orrrer e rrpeAcraBeH u burruprn, reea (BGN), Koft.o ;0y;J;oHiurHara Banyra ua {pyxecrroroBcuqxu cyMr4 B Hacrof,rllrla QuHancon or*r,'oauan aKo He e y[oMegaro Apyro, ca [ocoqeHr4 B xrrJrsAr4 neBa.

ffi";Tffi::#J#:"*oto 
xu* BzrJIyreH pI{cK e He3Harrr4renHa, rur xiio upoAax6ure." o.ur..runBar Ha MecrHr4.r

ffiil1#."""#IJ:ffiffi.";ffi1Jffi13,*ro"u 
na Erarap,<n n rleB unt4eBporo r.bM rpern Banyrr4 ne 6u uuar eQerr

(r) CveroaogHr.t [peAnonoxeHrlq u n pu6,rn:arer H u ctreroBoaH r.r npeueHrr.rflpuloxeHlrero ua HauuoHarrFr are ",; ";^;,;':^-::^ :.-:.':' ::vAn 
tr Ir

H'r*or.,crrero*^,,4ii:il1H,iT'ffix|Hl,T#J#X,:Hffi #r.#H:ilr,[,#T:,il::T:"fffi H#,#,lJ,Txorqer r trpIl oupeAeJrrHe Ha ctoftuocrrl Ha HrKor4 or aKTI4BrITe, [aclrBlrre, trplrxoAure u pa3xoAr{Te. Bcrqxu re caI{3BbpIueHI'I Ha ocHoBara ua uaft-aoopara ,,peueHxa, Korro e Ha[paBeHa or pb*oBoAcrBoro KbM AararaHa n3rorB{Hero HaSuHauconvr orver. ,{eficrrrrar"rr" p.ryrlur, 6uxa nourr ;;;. ;*n^aBar or rpercraBeH]rre B Hacrorrqrzr SunaHconoTqeT.

Oqaxnaguxra t,t ocHoB]
c,reroBoAHr{reoqeH*rr:i"t1#'{? #;:ff.JflHJffi,H#.ffi;.::Hffr[T,Xffi:;HflH:::i:.i;#ffi#3
;::XrXHTt.Hirlffl}:il# rpepa3,rexAaHero lr 6tAeuu repr.o.{r, a*o .lpepa3nexna,ero o*a3Ba srrin*e Ha

2. 3Ha.r[N{[ cqeroBoAHr{ noJIHTuKll

(a) @aHaucoBr.t r{HcrpyMeHTu

Henpousno4uu QuuancoBI'l IrHcrpyueuruHenpon,3Bo.rIHr4Te 
suuaucoull [rHcrpyMeHr14 BKrroqBar r.rHBecr,rIur.r B

;Hffi"#;ilJffffill;Tl rbproBcKr'r rr Apvru B3eMaHrn, rapr !r raprrqHr{ e*Br.rBarreHrrr,3aeMr,r r KpeArrr,

Henpousno4urre $uuaucoBr4 IlHcrpyMenTr.r ce nprz3uaBar rrbpBoHarriurHo tro ueHa ua npraAo6zBage, Korro BKJrrorrBacnpaBeAnl'rBara croftnocr Ha AaAeHoro (npu Qr'*raucoa arrun) an]r [onrreHoro (npr.r {nuaucou nacae) 3a r{ero BnoxeHr{e
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nn11rc pa3xoAuTe no r43Bl,puBaHe Ha cnenKara (xoHopapu. KoMr4cr.roHtd H Apyft4 Bt3HarpaxAeHllr, tl3rlr'IareHl'l Ha J'IIIuara,

npqxo aHr'axfipaHlr c1,c cAenKara. KaKTo H AaH'bur4, TaKcH, pa3peueHm u lpyrn). Caeg ntpeoHaqaJlHo np[3HaBaHe

Henpor.r3BoaHnre (tuuaucoBr.r rlHCrpyr\reHrH ce oueHflBar KaKTo e onHcaHo no-aony.llapt4 u napuqHH eKBHBaneHr[I

BK,rroqBar napurrHr{ HaJtr.trtHocru H neno3Lrrri Ha Brrr(naHe. BaHroerdre ost,p4pa$ru, Kol4To ca nJIarilMH npil noHcKBaHe H

$opvrurpar Hepa3aenHa qacr or yilpaBneHHero Ha napHqHnre HaJrHrrHocrlr Ha,(pyxecrBoro, ce BKJItoqBar Karo KoMnoHeHT

Ha napu H rrapuqHH eKBI4BaJTeHTH 3a ueJ.rr4Te Ha u3rorBflHero Ha orqera 3a napuqHH, notot<.TtpeoecKu u dpyzu ete.,tautu

Trpnoncxure rl apyrr{ B3eMaHr,r, ce npencraBrr no aMopru3r,rpaHa ueHa Ha npu.4o6ueaHe, HaMuIJIeHacbc cyMI4Te,3a Kollro ce

oqaKBa Aa He 6b^(ar u3nlrareHn o6parHo. floc,leaHHre ce npeacraBrr Karo zarylu or o6e3ueHxa ualazara Ha n3qHcJieHure

Bb3craHoBHMn croitHocrr.r Ha rbptoBCKHre B3eMaHnfl (nux cueroaoaHa no,rrrHKa(z)).Jluxeeuu saellu u xpedumtr

,rli4xeeHure 3ael\rLr nbpBoHaqa,rHo ce orqHTar no crol".tuoc'r Ha B'[,3HilKBaHe, HaMa,'leHa cbc c'borBerHtlre pa3xoAH no

ornycKaHe Ha 3aeN,uire. [1pri noc,le,lBaua oueHKa cnen n'bpBoHaqa-flHo nplI3HaBaHe, TaKHBa 3aeMH ce orqilTar no

aMoprl.i3HpaHa croilHocr Karo BCflKa pa3nuKa MexAy nbpBoHaqarHara croiiHocr u croilHoct Ha fiaAexa ce orqnra s Orqera

3a npilxonure H pa3xoar.rre 3a nepuona Ha3aeMa Ha 6asa ua ecpexrHaHH, JIHXBeH npoqeHT.

Ttp:ottcxu u dpy:u sadultcettua
T"upnoncxrlre H ap)'rrl 3a.['brxeHu, ce orqtlTar tlo rrxHara aMoprtl3HpaHa croiluocr.
(6) 14ruorn, MaurrlHu, ctopr,r{eHnq rr oCopyanaue

flpuluaeaue H oueHKa

l{nlornre. N,rauuHure, c.t,opbxeHfirra ri o6opyaeaHero ce orqHTar no ueHa Ha npldAo6HBaHe, HaMaJIeHa c HarpynaHara

aNropru3arlu, u :ary6u or o6e:ueuxa.
I{eHara ua npuAo6r.reaHe BKJrioqBa norynHara ueHa H BurrrK}r [peKH pa3xoA]I, cBbp3aHH c npr.r4o6ueaHero Ha aKTI'lBa.

IJeHara ua npuAo6ueaHe Ha aKTuBu no cronaHCKH HaquH BKrroqBa pa3xoAuTe 3a MarepuaJlt{ n rpyA, Bcl4t{KH .Ilpyrl4 pa3xoall

1o BbBexaaHero Ha cborBerHur aKTrlB B nnaHyBaHara ynorpe6a, KaKTo u pa3xoAttre 3a n3BexAaHero My or eKcnJIoaralla, [1

B'b3craHoBrBaHe Ha repeHa. 3aryneH corfryep, 6e: roilro e HeBb3MoxHo $yuruuor-rupaHero Ha 3aKytteHo o6opyaBaHe, ce

Kanuranu3rlpa Karo qacr or roea o6opyeeaHe. Pa:xoau no 3aeMH cBT,p3aHu c apHAo6HBaHero H,tH td3rpax.4aHero Ha

xeannrfr.ruuparulr ce aKTilBrr. ce npr,r3Haear s neqar6u n:ary6u npu BT,3HrdKBaHero ilM. Artuau, npuao6nru B pe3ynrar Ha

6e:e'b:N{e:nHa cae,'rKa, ce oueHflBar rlo cnpaBeanrrsa croiiHocr. flrpnonaua.lHara oueHKa Ha aKTL'tBI4Te, nonyqeHl,l B pe3ynrar

Ha anoprHa BHocKa no perra Ha Tt,proscxu, 3aKoH e ra3n, npuera or c'bAa nJ'IIoc Bcr4ttKH flpeKx pa3xoAl{.

Konaro B HMorrire, i\4aruilHilTe, cbopr,)r{eHurra H o6opylnaHero ce c'bAt'pxar KoMnoHeHTI{ c pa3rtlqHa npoAbnxnTenHocr

Ha noJle3eH )}(HBOT. Te ce orqurar oraenHo.

Pr,xoeo.qcrsoro ua flpyxecrBoro e Bb3nptreno nornruKa Ha KanuraJlH3HpaHe Ha aKTIIBII a clyvaii, qe rrxHara ueHa Ha

nplrao6uBaHe e eKBLrBaJreHrHa Ha. uJr14 HaABHuaBa Hr.rBo Ha cb[tecrBeHocr B pa3Mep ua 700 nesa.

fl oc,reasaurrr pa3xoau
Bt,:nr.rxHa,tlr nocJreABauH pa3xo,qn,3a na ce noAN4eHH qacr or aKTLIB or rtMorure, Maul'lHI4Te, cbopbxeHHrra il

o6opyAsaHero, ce Kanurar.ru3r.rpar B cl,orBerHu, aKTrlB caMo Koraro e BeporrHo flpeAnpfiqrflero,[a nonyqu s 6lAeule

r.tKoHoMuqecKu no,'r3r4, cBr,p3aHH c ra3g qacr or aKTHBa, g pa3xonure Morar Aa 6t,Aar oueueHl{ Ha.qex.4Ho. Ba-nancosara

croiiHocr Ha rroaMeHeHara qacr ce orillrcBa. 3Ha.rHNaH MonepHr.r3auuH H flono6peHflfl, KoIITo yAbnxaBar xuBora u cpoKa Ha

foAHocr Karo yBenuqaBar Kanr{uurera u npon3BonrreJ.rHocrra Ha ntnrorpafiH[.q arr]ds, ce Kant4Tanu3xpar. IIoAApt,Nr<a,

peMoHTH u He3HaqHMH noro6peuur ce orLlHTar B orqera 3a nptrxoat{ H pa3xoAl'l.

Pa:xoaure 3a KoHcepBHpaHe ce orqHTar Karo reKy[rrr pa3xoAr4 3a nepr{ona, s xoiiro ca B'b3Ht4KHtuItl.

lle.raq6ure u:any6ure or ti3nilcBaHe Ha HMoru" Ma[ruHr.r. c'bop'bxeHHfl n o6opyaeaue ce onpeAenflr Karo ce ct'nocraBrr
noctbrrJreHUflra c 6arancoeata ctoiiHocr H ce orqurar B npt4xoan or Aeiiuocrra.
Amoprnrauun
AwropTu:auuflTa ce HaqHcJrflBa B orHera 3a npuxoaxre H pa3xoArire ua 6a:a lllueilulrr MeroA B1'3 ocHoBa Ha oqaKBaHH,

cpoK Ha no,,re3eH xilBor Ha HMorHTe! MaurHHr4Te, cbopbxeHHflTa u ooopyABaHero, KoI4To ce oTqIITaT oTAenHo.

Anropru:auur ua npuao6uru aKTHBH npH ycnoBr.rflra Ha rluHaHcoB JuI3r{HI. ce Haql4crflBa 3a no-Kbct4, H3Mextry cpoxa Ha

noroBopa 14 TexHH, noJre3eH xuBor! ocBeH B c,qyqsura Kofaro e nolrrr4 cnrypHo npl4Ao6uBaHero Ha co6crseHocma Blpxy
rrx ao Kparr Ha cpoKa Ha aoroBopa. 3eN,tqra He ce aN4opru3upa.

Auropru:auurra Ha aKTrrBa 3afloqBa, Koraro roi;i e rotoe ra ynorpe6a, T.e.Koraro e Ha Mflcroro tt B cbcrorHuero,

Heo6xornuu 3a HeFoBara eKCnnoarauilfl no HaLIHHa, npeaBuneH or pt,KoBo.qcrBoro.

Auopru:auurra ce npeycraHoBfBa Ha no-paHHara or aarara! Ha Korro aKTr4Btr e rc,racu$rauupaH Karo at,pxaH:a npoaaN6a

HJIH AATATA. HA KOflTO AKTUB'bT C OTrlHCAH.

O.raxsaHtrre cpoKoBe Ha none3eH xHBor K'bM TeKyuH.rr u npeaxoAHH, nept4oA ca KaKTo cneABa:

I Crpaau

! MarurHH H ctopr,xeHr't,

! TpaHcnoprHH cpeAcrBa

il CronaHcKH HHBeHrap

. flpyru
E Kounrcrpu u co$ryep

Merorrlre Ha aMopru3autlr, noJle3Hlt,

Ha SuHaucoe oruer.

25 noauHu

3 roauuu
l0 roar.rr-rn

3 roauHtr

3 roAuHtt (uuHuuyrr,t)

2 roarrHn

xrrBOT r{ OCTaT'bqHHre CtOilsoCru Ce npepa3fne}KAaT KbM BCflKa naTa Ha l'l3lOTBrHe
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(s) MarepuaJ'IHH 3anacuMarepua.nullTe 3a[acu ce oueH.flBar no no-HilcKara or .[ocraBHara H HerHara peanil3yeMa

croi;iHocr, Karo pa3nuxara ce orqura Karo reKyu-tu pa3xonrj :a Aei;iuocrra. [ocraeHara croiiuocr e cyMara Ha Bcr4LrKtr
pa3xoAt4 no 3aKynyBaHero, npepa6orrara H npyrH pa3xonH, HanpaBeHu Bt B Bp'b3Ka c aocraBrHero Ha croKoBo-
MarepHilJtHllTe 3anacH Ao cerauHoro HM ctcrorHHe. Pa:xo.qnre ra npepa6orKa BKJrroqBar re3H, rrpfKo cBr,p3aHrJ c
[pol'r3BexAaHure npoAyKTH nJIrcc nOCTOrHHr.rre r.r npoMeHnuBl.r pa3xonH. KoHTo ce npaBrr B trpoueca Ha npo!.r3Bo,[crBoTo.

Croxoso-r,rarepuilllHHTe 3anacH ce ornHCBar no Meroaa Ha cpeaHara npererneHa crorfuocr.

(r) AoxoaH Ha nepcoHara
KparrcocpovHH AoxoAH
Karo xparxocpotlHl4 AoxoAtt Ha nepcoHiLna ce orqr.rrar napnqHr4 H HenapgqHH ocHoBHH p nonbJrHr4'renHH B.b3HarpaxaeHfi,
3a IIoJIoxeH TpyA, npeMull 14 TaHTheMH, KoMneHCHpyeMH orflvcKH H 3arioHoBo onpeaeneHilTe Bbpx) rrx ocHrypoBKri. TesH
aoxoAH ce npr43HaBaT KarO TeKytu pa3xoa.

foxoan nplr HanycKaHe

,{oxo4ure, l'I3[nau{aH[t Ha [epcoHaJla npu npexparflBaHe Ha rp\',toBoro HJrH c,ryNe6uo npaBoorHorxeHue cr,r-J,]acHo
3aKOHOAaTer'TCTBOTO, .4OI-OBOpHO Hnn Apyro cnopa3yMeH[.re ce oTqHTaT KaTo TeKyUlH pa3XOnH.

(a) flpuxosu

fipl'lxoAl4 ce onpeAenrr no clpaBenrueara croiiFtocr Ha noJ'IyqeHoro tiJ,tH rroAJ,Ie)Kauroro Ha [oJlvrraBaHe Bb3HarpaxAeHHe
noa $opuara Ha napnqHh cpeAcrBa. B c,ryuaure Ha pa3cpoqeHo rrraulaHe pa3nHKara Mex{ay cnpaBennr{Bara croiinocr r.r

HoMtrHaJrHara croiiHocr Ha Irr.tauaHero ce npu3HaBa 3a J.rHxBeH npHxo.T.

llpuxoau or ycr.ryt-[

llpuxoAure or [peAocraBeHu ycnyrH ce npu3HaBar B orqera 3a fipHxoilure H pa3xoar.ire nponopur4oHarHo Ha creneHra Ha
3aBT,pueHocr Ha caeJlKara B .qeH, Ha H3rorBrHe ua 6a,raHca. CreneHra Ha 3aB.bpueHocr o6HxHoseHo ce o[penenrr
[ocpe,qcrBoM aHaJru3 Ha H3Br,pueHara pa6ora.

(e) <DnuaucoBn npuxoArr u pa3xoatr

@HHaHcoeure rlpl4xoAli BKJIIoqBaT npilxoAtr or JI.IXBH no fiHBecrupaHil cpercrBa. npHXorH or nHBLlaeHTy, neqa,r6a or
[PoAaN6a Ha HiLriltlHtl:a npoaaN6a Quuancoau aKTHB14, npo]\{eHH B c[paBeanHsara croiiuocr na QnHaucoBU aKTtlBri,
ortlllraHu IIo cnpaBeli'It4sa croilHocr, Kofaro npoMflHara ce orqtira rca'ro neqa,r6a n,ru rary6a, neqa,r6a or onepauup B

qyxAecrpaHHa BaJIyra t{ neqan6u or xeaxuHroBu rrHCrpyMeHrH, nprr3Harr.r Karo neqa,r6u r.r :ary6u (o c,ryuai,i, ue
,{pyNecrnoro uua raxnaa). flpnxoa or J'ILrxBu ce npu3HaBa B MoMeHra Ha HaqHcrrrBaHero My no MeroAa ua eQexrrnHara
IIuxBa. flpuxoA oT AHButreHrH Ce rrpri3HaBa Ha Aarara, Ha Kosro e ycraHoBeHo npaBoTo na fipyxecraoTo Ia [oJrlyLtg
nr.tatuaHeTo.

@uHaucosure pa3xoAII BK!'ItoqBar pa3xoatr 3a JIHxBIT no 3aeNrH, pa3xo/ln B pe3ynrar Ha yBeJ.rriqeHHe Ha 3aa.r,rxeHHero,
cJIeAcrBHe ua npu6,ruxaBaHe c eAI4H nepHoA Ha Aarara, onpeAeneHa 3a peilnH3HpaHe Ha npOBH3uu,zarylu or Onepaqug B

'IyxAecrpaHHa Biulyra, rlpoMeHl{ B cnpaBeanusara croiiHocr ua $rauaHcoBH aKTr4BH, orqHraHH rro cnpaBernHna croiiuocr,
Koraro npoMgHara ce orqura rcaro ne.tan6a r.r,rn :ary6a, o6esrleHra Ha (luHaucoeH aKTHBH n :ary6r.r or xeaxqHroBfi
HHcrpyMeHTr.r, Kor{To ce ilplr3HaBar Karo ne,{a,16a u,ru :ary6a ( cnyuai;i, .re flpyxecraoro HMa raxr.raa). Bcu.rxri pa3xoAx
no IIIaTHMH JTIHXBH IIo 3aeMH ce npH3HaBaT nato neqa,r6a ulu ran-v6a KaTo ce H3noJ.r3Ba MeToAa Ha eSexrHnHHf r.rHxBeH
npoueHT.

(x) laur,x Br,pxy neqa.n6ara

[aHt,r<t,r Bbpxy neqan6ata za roauHara npeAcraBnrBa reKyuIr.l r,r orcpoqeHu .[aHbuu. .{aH.uxtr
npH3HaBa e orqera 3a npuxoaH rI pa3xoAH c H3KrroqeHue Ha ro3u, OTHaCflUI Ce ro craru[r. Korlro ca
Karrurillla, Karo B To3[r clyvaft .rofi ce npeacraB, B Karturarra.

Texyuuxr AaHbK ca ollaKBaHr,rre AaHbqHr,r finauaH]r, nrpxy o6laraeMara [e.rar6a 3a fo,(I,rHara, 1tpnjlarafiKu AaHbqHrrre
craBK[ B CVIA KbM Aarara Ha r,r3rorBrHe va 6atauca, 14 Hf KOr4 r(Opexur4r4 Ha abJtxt4Mrrfl AaHbK, OTHaCSTUH Ce 3a npeAxoAHr4
roAr{H14.

Orcpouennre AaHbtrI{ ce I'Brlucrf,Bar rIpe3 6alauconus MeroA Bbpxy BpeMeHHlrre pa3nl,r6lt MexAy cyMara Ha ayT}rBure 14

tracI'IBI'ITe, I'B[oJI3BaHa 3a UeJII'IT€ Ha ]r3roTBflHero na rpuHaucoB]L oTqeT u cyMara [BnoJr3BaHa 3a AaHbrr6r{ Uenra. Cyuara
Ha orcpoqeHl'ITe AarIbqI{ ce 6asupa Ha oqaKBaHero re Aa ce peaJlrr3fipar r4JtH rp]rcna,(Har, t,t:uor:eaffxu npaJloxr4Mlrre KbM
Aarara ua 6aranca AaHbuHr4 craBKu.

Arrt,ts no orcpoqeHl4 AaHbrlr.r ce HaqlrcJrflBa caMo Ao p€BMepa, Ao Kofiro e Bb3MoxHo 6rAeua oOlaraeua ne.rar6a Aa 6bAe
H€InrrqHa rrplr ycJroBr.{e, qe Heu3[oJr3BaHr,rre aaHbqHI4 :ary6u fi r(peAurlr Morar Aa 6raar rasnor3BaHr4. orcpouennre
AaHbi{HIr aKTI'IBIa ca HaMiIJIeHI't c pa3Mepa Ha re3l4, 3a KoHTo 6tAeulara }r3roAa He e noBeqe BepoflTHo Aa 6.sle peu13upa1a.

,{ortlunrelHl,IflT AaHbK, xoftro npou:Trrrra or pa3npeAenf,Hero Ha auBl4treHTr4 ce orq[Ta B MoMeHTa, e Koffro Ba3Hr{KBa
3aabJlxeHaeTo 3a r43rurauaHe Ha cboTBeTH[lfl At4BHAeHT.

4. OnpeaenaHe Ha c[paBeAJrr.rB[Te croftnocrlr

Bbpxy rteqiulara ce

IIPI{3HATfi AI,IPEKTHO B
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HeslrHaHcoBr4 aKTnBI.t V flacLil,u. cnpaeeurnu crofiuocru ca onpeAeneHr4 3a IreJIlITe Ha orqnraHero lt orloBecrflBaHero Ha

'azaraHa 
nocoqeHr4Te MeroAI4. Korato e rrpunoxtaMo, B cr,orBeruure Celexxu e orloBecreHa A0IbJIHI{TeJIHa IanSoprraauur

3a AonycKaHu-flTa, HanpaBeHr4 rrpu onpeAerrnero Ha crlpaBe.ttrl4slaie ctoftHocrn ua cnequ$FIHI'Ifl aKTI4B I'IJII4 nacHB'
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HqxoH or cqeroBonHHre norlrIrHKll ll onoBecrflBaHHfl H3l'tcKBar onpeAen'lHe Ha cnpaBeAnu" tl:.l::T::g:::t"""""Y::

/c.n

I:ffi."rtff',Jj'fJr",:tff'l] *o.ou.n, r.] ,pyrH B3eMaHH, ce- onpeaen, Karo Hacronurara croiittocr ua 6'uAeulu're

naplltlHHnoToutlCeAuCKoHTllpacna3apHaTaIuxBaK.[,M.[aTaTaHaoaJlaHca.

H eaep Ir naru nu tr t[ u u a H coB tr 3aabJ't](e H It'I

cnpanea-nnnure cror:iHoc.ru, Kot4To ce o[peAenflT 3a Ue,l]rre Ha onoBecr.flBaHero, ce il3ql4crqBar ua 6a:ara Ha Hacrofllrara

croiigocr ua 6r,aeulnre nap6qHll norour.t Ha rJIaBHfiuH 14 JIHXB!i, AHcKoHTupaHu c [a3apeH r[xBeH npoueHT Kt'M 'u'arara Ha

6a,rauca. 3a QunaHcoe ,1H3uHr na3apH[4fr J'It{xBeH npoueHr ce onpeaenfl $a lasara Ha Aol'oBopa ilnu apyFH cxoaHl{

Jr r.r3 14HfoBlt,IloFoBoptl.

Kpeaureu pncrc

Kpeauruurr pHcr( 3a [pyxrecraoro ce cbcror{ or pucK or tpnuaucoea :ary6a B ct'iryauuq, npl'r Ko'ro KJll"leHT Hnu crpaHa no

rpnHaHcoa HHcrpyNreHr He ycnee ra H3nbJlHr.r cBoure .[oroBopHrd 3anb,'lxeHufl B cpoK t4,'tu B n'breH pa3Mep' KpeatlrHunr

pHcK npou3THqa OCHoBHO OT B3eNIaHllfl OT K,'ltteHTH 11 I{HBeCTHUIIu ere $uUaHCOB[4 I'IHCTpyMeHTLI'

Bse-vtouun om KlueHnlu

KpeAuruurr puCK ce onpeAenf uH.[t4BnAyanHo 3a BCeK]t K,'lt{eHr, Karo 3aB[cu oT na3apHufl pl{cK Ha oTpacbJla' B KorlTo

#3ffiffi:J""f,f;i|l: ," .{pyNecrsoro npeaBnxAa BCeKu HoB KrrreHr Aa ce rpoyrrBa 3a Kper,rocnoco6Ho* npe'IlH 'ra ce

npeAnoxaT CTaHAapTHHTe ycnoBtu Ha IocTaBKa I'l n,laUlaHHfl. K,tueurlt, KOI4TO He MoraT 'qa ce BMecT'T B KpuTepHuTe 3a

Kpe.qHrocnoco6Hocr N{oFar ra H3Bt'puBar noKynK}r cpeuy 3anrauaHe a 6poi;i'

!,pyNecreotO ortlHTa o6e:UeHxa, Korro npeAcraBn'Ba oqaKBaHHre :ary6H [o orHOUeHI4e Ha T'bproBcKuTe u lpylu

B3eMaHr4f u r.tHBecrrrur'lu.3uaqHrufl.rte eKcllo3r,tutl14 Ce O6esueHrBar lrHAl]BI'lAyanHO, a 3a rpynu cxoAHl{ aKTl'tBt'l B HtKol'{

cnyr{an ce flp,nara KoreKTnBeH KoMnoHeHT :a :any6a, onpeaeneH na 6aza ucropl4qecKu aaHHu 3a nJlaulaHuflTa no cxo'IIHI'l

$uHaucoeu aKT['lBl'I.

"rlurcenaeH 
ptrcrc

JITjKBUA.H pucK Bl,3HrlKBa npu noJ'Io)IieHue, ue !,pyxecrBoTo He H3fl'bJrl'l'l cBouTe 3aAbIxeHI{t B nbJIeH pa3Mep H B

cpoK.Bere, Koraro ,. aru"u, H3ucKyeMh. .[pyrxecrnoro npllnara nOAxoA, xofiro Aa oc'l'Irypl4 HeO6xOAllMuq JIHKBI{AeH

pecypc. 3a Aa ce nocpeu-(Har Hactbnn,,rr,rre 3aar,JlxeHufl nptl HopManHu H,'lH lz3Bt'HpeaHu ycnoBlls' 6e: aa ce peanu3Hpar

,anp'ra*rr", :ary6n ur'IH aa ce yBpeal'l pen]'raun'ra na flp1'Necreoro'

p-sKoeoAcrsoTo nnaH,pa ll3xoAru,luTe napHLIHU IIOTOUl'l 3a nepuoa or 30 ,[HI't, KO.TO BKJ'l]OtlBa H3[JIaUaHe Ha pa3xoa,',

o.c,ryNaaue Ha reKyurd u (lr.ruauconu 3aab,rxeHur, Ho Lr3KlroqBa u3*JttoqBa noreHuHaJInnr e$exr Ha u3Bt'HpeAHn

o6crosrercrsa KoHTO He MOrar aa ce npeaBIIAfT nptr HOpManHU ycnoBufl'

LleHoou pncr
Ko,leoaHuqra B ueHara, B 3aBr.rcuMocr o'l' Bfi.qa Ha tpuuaHconure HHcrpyMeHTH Molar Aa aoBe'Il'ar Ao BzLnyreH' JIHxBeH uJIl4

na3apeH pucK.

Batymeu pucx 
.D^Tn uc p Lr"trolKeHo r ' Karo noKynKIJTe Ha ocHoBHure croKr{ u Marept'{aJl[,

Karo uq,lo, .[,pyx<ecrnoro He e tl3Jro]KeHo Ha BanyreH pucK' T'bu

rr3B:bplleHure pa3xoat{, KaKTo I{ npoAaxt6ure ca n Br"lrapcKl{ reBa'

,Auxoeu Pttcx
,Il,pyNecreoro He e il3Jro)KeHo Ha JrrlxBeH pucx, mii Karo He r'r3roJl3Ba tpr'rHancoeu I'lHcrpyMeHTH c nnaBalrJll'lxBeH npoueHr'

Ilasapeu pttcx
ttaSapeH pr{CK e pucK'L,r ,,pH npoMfHa Ha [a3apHnre UeHI4, l{HBecT[IUI4lITe ua ,[,pyxecTBOTO Aa 6t'Aar 3acelHaT]l'

,npyxecreoro KoHTponnpa eKclo3tlutlqTa Ha na3apeH pucK B npHeMnlrBH rpaH[uu' KaTo ce oIITt'lMl'l3upa Bb3Bpt'uaeMocrTa'

5. Ct6trrttq c,le.a 6a,qaHcoBara aara

He ca nacTunuJ,rrl Cr,,,ecrBeHlr ct,6rrrut cleA 6a-laHcoBara aara, ronro 6uxa HiLnoxuJI14 KopeKul'tl{ B CyMUTe H

onoBecrf BaHtlrra B.t,B SuuaHconun oruet'

CbCTABI,ITEJI:
/Xpnctuna,{uutatPo

foreuancra-flaeroea/
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