YYPEJIUTEJIEH AKT
Ha
L,KOPJIMJIEPA“ EOOJI, EUK: 202568295

/mo-goay ,,JApyxecTBoTo/

1. PUPMA, CEJAJINIIE U AJIPEC

1.1. ®upmara Ha JIPY>KECTBOTO e
~KOPANJEPA“ EOOJH /“ApyxecTBOTO/.
®dupmata ce H3MHUCBA HAa JIATUHUILA KaKTO
cinenpa: ,, CORDILLERA” EOOD.

1.2. Cemanuiero Ha JIpy>KeCTBOTO € rp. bsna,
obnact BapHha.

1.3. AxpechT Ha ynpaBiIeHHE Ha JPY’KECTBOTO
e: rp. bsma, oOmmna bsna, obmact Bapwa,
MecTHOCT ,,JIarepute, yn. ,,Xan Tepsen 11Bb,
bnox ,,A%, er. 2, am. A-21.

Anpec 3a kopecnoHaeHIus Ha J[pyXecTBOTO €
ciaenHusT anpec: rp. Bapna, 9005, xB. Yaiika,
611. 196, maprep, oduc 3

2. MPEAMET HA JEWMHOCT

IIpenmerbT Ha neiHOCT Ha JlpykecTBOTO €
W3BBPIIBAHE HA CACJIKU C HEJBWKHMH HMOTH,
areHTCTBO, KOMHCHOHEPCTBO,
NPEJICTaBUTEJICTBO,  IMOKYIKO-Mpojax0da Ha
BCAKaKBU BHJOBE CTOKH, BHOC, WM3HOC WU
BCAKaKkBa Jpyra JEWHOCT, II03BOJIEHA OT
3aKOHa.

3. CPOK HA CBIIECTBYBAHE

ChbIIECTBYBAaHETO HA
OTPAaHUYEHO ChC CPOK.

JIPYXKECTBOTO HE €

4. KIOHOBE U NTPEJACTABUTEJICTBA

CONSTITUTION ACT
of

CORDILLERA EOOD,
UIC 202568295

/Referred herein below as the
“Company”/

1. TRADE NAME, SEAT AND ADDRESS

1.1. The trade name of the company is
“CORDILLERA” EOOD /the “Company”/.
In latin letters the company name shall be
written as follows:“CORDILLERA” EOOD

1.2. The seat of the Company is the city of
Byala, Varna region.

1.3. The business address of the company is:
the town of Byala, municipality of Byala,

Varna region, ‘“Lagerite” area, 11B Khan
Tervel str., bl. A, fl. 2, apt. A-21.
Address for correspondence shall be the

following address: city of Varna, 9005, Chaika
district, bl. 196, ground floor, office 3.

2. SCOPE OF ACTIVITY

The scope of activities of the Company is
performing of transactions with real estates,
agency, commissioning, representation,
purchase and sale of all kind of goods, export,
import and any other activity that is allowed by
the law.

3. TERM OF EXISTENCE

3.1. The existence of the Company is not
restricted in term.

4. BRANCHES AND REPRESENTATIVE



4.1. KnoHoBe Ha Ipy’»KECTBOTO CE pa3KpHBar 110
pelieHne Ha eIHONMYHHS COOCTBEHHK Ha
Karurala, KOMTO YTO4YHABAa W HAYUHUTC 3a
OCBIIIECTBSIBAHE Ha yIIPaBJICHUETO,
CTOMAHCKaTa ¥  (pUHAHCOBO-CYETOBOJAHATA
JIEWHOCT Ha KJIOHA.

4.2. llpeacraBuTesncTBaTa HE OCBIIECTBIBAT
CaMOCTOSTEIHA  CTONAHCKa  JEHHOCT, a
MOJNOMAraT CKJIIYBAHETO U M3IBJIHEHHETO Ha
JIOTOBOPHUTE Ha JIPY>KECTBOTO.

4.3. [IpeacraBuTencTro Morat ma
OCBIICCTBSIBAT W JPYrH APY>KECTBA WIIM JIKIA
BB3 OCHOBA Ha JIOTOBOD.

5. EJHOJIMYEH COBCTBEHHUMK HA
KAIINTAJIA

EnHonuuHUAT COOCTBEHMK Ha KamuTajga Ha
HpyxectBoto ¢ r-u KAMHUA HAOIOKH -

anoHcku rpaxaanul, poaeH Hal G .
¢ nacniopr |, 3712/ (cH
or I ' -

6. KAIIMTAJI

HpyxectBoTo € ¢ kanurtan ot 1.02 eBpo /enHo
€BpO M JBa II€HTa/, pasmpezencH Ha 2 /nBa/
paBHM 572, BCEKM €OUH C HOMHUHAIHA
CTOMHOCT OT 51 /meTnecer u enuH/ LIeHTAa.

7. APYKECTBEHMU JIsAJIOBE

7.1.  JIpy’KeCTBEHHAT [ MOXKE Ja ce
NpexBbpis U Hacneassa. [IpexBvpisHEeTO Ha
JIPY>KECTBEH [V HA TPETU JIMIA CE€ MU3BBHPIIBA
P CHA3BaHE M3MCKBAHUATA 3a NPUEMAHE Ha
HOB ChJIPYKHUK.

7.2. TlpexBBpAsSHETO Ha APYKECTBEH IS Ce
M3BBPLIBA C JIOTOBOP C HOTapHaJIHO 3aBEPEHU
IIoAIMMCU Ha CTpaHI/ITe 158 C€ BIIMCBA B
Toproeckus peructsp. I[IpaBonpHEMHUKBT €
OTrOBOPEH COJIUJIAPHO C TpaBoJaTeNs CH 3a

OFFICES

4.1. The Company’s branches shall be founded
by decision of the principal, who also shall
specify the way in which the management, the
economic, the financial and the accounting
activities should be carried out.

4.2. The representative offices do not carry out
independent economic activities but support the
conclusion and execution of the Company’s
contracts.

4.3. Representation may also be carried out by
external companies or individuals on the
ground of a contract.

5. PRINCIPAL / SOLE OWNER OF THE
CAPITAL

The principal / sole owner of the capital is Mr.
KAMYA NAOYUKI - a citizen of Japan, born
on . having a passpor
I ssucd I
I

6. PAID-IN CAPITAL

The Company’s paid-in capital is EUR 1.02
/one euro, two cents/, distributed into 2 /two/
equal shares each having a nominal value of 51
/fifty-one/ cents.

7. COMPANY SHARES

7.1. A company share may be transferred and
inherited. The transfer of a company share to
third parties is a subject to the conditions for
admission of a new shareholder.

7.2. The transfer of a company share takes
place under a contract with notary certified
signatures of both parties that has to be
registered in the Commercial register. The legal
successor bears joint liability with the
predecessor for any outstanding capital
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IBIDKUMUTE KbM MOMEHTA Ha IPEXBBPIISIHETO
BHOCKHM Cpelly Jieja B KalluTala.

8. UIMYHIIECTBO HA JPYKECTBOTO

8.1. IlpmmoburoTo OT  JEHWHOCTTA  Ha
JpyKecTBOTO UMYIIECTBO € COOCTBEHOCT Ha
HpyxecTBOTO.

8.2. HmymectBoTro Ha
oOpasyBa OT BHOCKATE€ Ha CAHOJUYHUS
CcOOCTBEHMK Ha KaluTaia, OT I[IpaBa Ha
COOCTBEHOCT W JIpYTH BEIIHU MpaBa, 000pOTHU
CpEICTBA, B3EMaHUs U MHTEIEKTyallH! IIPaBa.

HpyxecTtBoTO Ce

8.3. dakTHUecKUuTE OTHOIIICHUS Ha
JpykecTBOTO, KOWTO HMAaT 3HA4eHHE 3a
maszapa, ce OIICHSABAT IPH IPEXBBPJSHETO Ha
MNPEANPUITHETO B CHBKYMHOCT, KaKTO M IPHU
ydacTue B JPYrd JpyXKecTBa, ako Te3u
OTHOIIICHHUS Cca OT 3HAYCHHUE 32 TOBA y4acTHe.

9. OTTOBOPHOCT

9.1. I[I)Y)KCCTBOTO OTTOBapsd 3a 3aABbJIKCHUATA
CH CbC CBOCTO UMYUICCTBO.

9.2. EgHoanyHUAT COOCTBEHHK HA KamuTala

OTroBapsi 3a 3aJbJDKEHHATa Ha J[pyXKecTBOTO
JI0 pa3Mepa Ha KaruTaa.

10. YBEJIMYABAHE U HAMAJISIBAHE
HA KAIIUTAJIA

10.1. KanmutanbT Ha APYXECTBOTO MOXKE Ja
ObJie yBelMYaBaH C PELICHHE Ha €IHOJUYHUS
cOOCTBEHUK Ha KaluTasa 4pes:

(1) yBenMyaBaHe Ha JSUIOBETE;

(11) 3armMcBaHe HA HOBHU JISUIOBE;

(1i1) mpuemMaHe Ha HOBH CHIPYKHHIIU.

10.2. VYBenuuaBaHeTo Ha KanuTala Ha

I[py)KCCTBOTO MOKC JJa C€ OCBIICCTBHU U YPEC3
HEMMapU4YHU BHOCKH, 11O NPCABUACHUA B 3aKOHA

contributions for the share, which are due at the
time of the transfer.

8. COMPANY PROPERTY

8.1. The property acquired as a result of the
Company’s activities is a Company property.

8.2. The Company property is formed by the
contributions of the sole owner of the capital,
by property rights and other material rights, by
operational funds, receivables and intellectual
rights.

8.3. The Company’s factual relationships of
market significance shall be assessed at the time
of transfer of the entire enterprise as well as in
case of participation in other companies if these
relationships are of importance for the specific
participation.

9. LIABILITY

9.1. The Company shall be liable for its
obligations with its property.

9.2. The owner of the capital shall be liable for

the Company’s obligations up to the extent of
the paid-in capital.

10. INCREASE AND DECREASE OF THE
SHARE CAPITAL

10.1. The Company’s share capital may be
increased by decision of the sole owner by way
of:

(1) increasing the shares;

(i1) listing of new shares;

(i11) admission of new shareholders.

10.2. The increase of the Company’s share

capital may also be carried out by means of
non-monetary contributions in compliance with



pen.

10.3. Kanuranst Ha [pykecTBOTO MOXE Aa
ObJ/ie HaMaJIsIBaH Ype3:

(1) HamMaJIIBaHEe CTOWHOCTTA Ha JIPY>KECTBEHUTE
TSUTOBE;

(11) ocBOOOXTaBaHE OT 3aILHKCHUE 32 BHACSHE
HeU3IUIaTeHaTa YacT OT Kall|uTaja.

10.4. Kamuraarser Moxe na Opae HaMaleH [0

npeaBuZicHuss B T'bprOBCKHMS ~ PETUCTBHP
MUHMMYM C DCIICHHE 3a U3MCHCHUE Ha
VYupenurenHus  akT, I[pH  CHa3BaHE Ha

n3uckBanuaTa Ha wi. 150 uw . 151 T3.

10.5. Pemenunero 3a yBenu4yaBaHE WM
HaMaJIsIBaHE Ha Kanurtajia Ha [[pykecTBOTO ce
npuemMa € pellleHHe Ha  eIHOJUYHUsA
CcOOCTBEHUK Ha KaluTaJa.

10.6. Pemenmero Ha €THOMAYHUS COOCTBEHUK
HAa KallUuTajla 3a HaMajsBaHEe Ha KaIlluTaja Ha
JIPYKECTBOTO IIOCOYBA IIeNTa, pa3Mepa U

HayMHa, 10 KOMTO 1€ C€ OCBIIEeCTBH
HaMaJIsIBaHETO.

11. JOI'bJIHUTEJIHHA IMAPUYHH
BHOCKMHN

11.1. Tlo pemienre Ha €THOTUYHUS COOCTBEHUK
Ha KamuTaja 3a MOKpHBaHE Ha 3ary0u W mpu
BpEMEHHa  HEOOXOAMMOCT  OT  HapUyHU
CpeACTBa  €IHOJUYHUAT  COOCTBEHMK  Ha
KaluTaJla MOXE Ja HAlpaBU JONBIHUTEIHU
Mapu4YHU BHOCKU 3a OIIPENEIIEH CPOK.

11.2.  [JonmbaHUTETHUTE BHOCKH HE Ce€
oTpa3siBaT B KanuTaina Ha JlpyxectBoto. 3a

JIOI'BJIHUTEITHUTE BHOCKM MOXE J1a C€ YrOBOpH
Hpy>XecTBOTO Aa ruiaia JMXBH.

12. IPUEMAHE HA HOB CB/IPY’KHHUK

12.1. HoB chapyX HUK ce mpHema IO HErosa

the terms and conditions provided by the law.

10.3. The Company’s share capital may be
decreased by way of:

(1) decreasing the value of the Company’s
shares;

(i1) exemption from the obligation of depositing
the outstanding part of the share capital.

10.4. The share capital may be decreased to the
minimum set out in the Trade Act by a decision
of an amendment of the Constitution Act of the
Company in compliance with Art. 150 and Art.
151 of the Commercial Act.

10.5. The increase or the decrease of the share
capital of the Company shall be taken by a
decision of the sole owner.

10.6. The decision of the sole owner for
decreasing the share capital of the Company
needs to determine the purpose, the amount and
the method in which the decrease will be
executed.

11. ADDITIONAL
CONTRIBUTIONS

MONETARY

11.1. For covering losses or in case of
temporary needs of funds the sole owner may
take a decision for undertaking of additional
monetary contributions for a definite time
period.

11.2. The additional contributions shall not
affect the Company’s share capital. It may be
agreed that the Company shall be obliged to
pay interest against the additional contributions.

12. ADMISSION
SHAREHOLDERS

OF NEW

12.1. New shareholders are admitted upon a



MHUCMEHA MOJji0a, C KOSTO TOM 3asgBsBa, dYe
npuemMa ycioBusaTa Ha J[py»ecTBeHUs J10rOBOP
/ YupenuTemHus aKT.

12.2. Pemenuero 3a TmpueMaHe Ha HOB
CBAPYXKHUK C€ B3eMa OT  CAHOJUYHUS
CcOOCTBEHUK Ha KaluTaa.

12.3. B pemenuero ce mnocouyBa Jaiu
NPUEMaHEeTO CTaBa 4Ype3 yBeIWYaBaHE Ha
KamuTajia, KaTo Cc€ Ompeaels M Cpoka 3a
BHACSIHE CTOMHOCTTAa Ha Jela /msioBere/ B
KanuTasa Ha J[py>KecTBOTO OT HOBOIIPHUETHS
CHIPYKHUK.

13. OPTAHU HA IPYKECTBOTO
13.1. Opranu Ha Apy>KECTBOTO ca:

1.EﬂHOHHqHHHTCO6CTB€HHKIH1K8HHT&H3H

2. VupaBurensar/ure Ha JlpyxkecTBoTO /
Yupasureast/ure*/
14. KOMIIETEHTHOCT HA
COBCTBEHHUKA

14.1. COOCTBEHUKET:
/1/ U3MeHsI U IOTTbJIBA TO3U Y UPEIUTENCH aKT;

/ii/  TmpexBBpNsA JPYXKECTBEH [sUI HAa HOB
CHIIPYKHUK;

/ill/ mpueMa TOOUIIHMA OT4eT U OanaHca,
pasnpezenss medanbaTa M B3eMa pEIICHUE 3a
HEMHOTO M3IUIAIIAHE

/iv/  B3eMa pelieHue
HaMaJsiBaHe Ha KaluTasia;

3a yBCJIMYaBaHC U

/v/ n3bupa YnpaBurens/ute Ha JlpykecTBOTO,
ompenens BB3HATPAXKICHUETO MY/MM W TO/TH
0CBOOO’K/]aBa OT OTTOBOPHOCT;

/vi/ B3eMa pellieHue 3a OTKPHBAaHE U 3aKpHBaHE
Ha KJIOHOBE M 33 Y4acTHe B IPYTH JIPYKECTBA;

/vil/ B3eMa pelieHHe 3a MNpUAOOMBaHE U

request in writing by them stating that they
accept the terms and conditions of the
Company contract / Constitution act.

12.2. The decision for admission of a new
shareholder in the Company shall be taken by
the sole owner.

12.3. The decision on the above provision shall
specify whether the admission is combined with
increase of the share capital, as well as the
deadline for depositing the amount of the share
/shares/ in the company by the new shareholder.

13. BODIES
13.1. The bodies of the Company are:

1. The Owner and
2. The Managing director(s) of the Company
/the “Managing Director(s)”/

14. POWERS AND COMPETENCIES OF
THE OWNER

14.1. The Owner:

/i/ amends and supplements this Constitution
act;

/ii/ transfers a Company share to a new
shareholder;

/i1/ approves the annual report and balance,
distributes the profit and resolves on its
payment;

/1v/ resolves on the increase and decrease of the
share capital;

/v/ nominates the Managing Director(s),
determines their remuneration and releases
them from duties;

/vi/ resolves on the opening or closing of
branch offices and on participation in other
companies



OTUY>KJaBaHE HA HEABIDOKUMH UMOTH U BELIHU
IIpaBa BbPXY THX;

/viii/ B3eMa pemieHHE 3a TpeAsBsBaHE Ha
VICKOBE Ha JpyxecTBOTO cperry
yIpaBUTEIIS/UTE U Ha3HAYaBa MPEJCTABUTEN 3a
BOJICHE HA MPOLIECH CPEILy HEero/TsIX;

/iX/ B3eMa pemieHus 3a JONbIHUTEITHA MapUIHU
BHOCKH.

14.2. Pemennsita Ha cOOCTBEHHKA CE B3UMAT B
0OMKHOBEHa NMUCcMeHa (popma.

14.3. Pemenusara Ha CcOOCTBEHHMKAa HMAaTr
He3a0aBHO JIefiCTBHE, OCBEH aKO B 3aKOHA WU B
TSAX HE € TIOCTAHOBEHO JPYTO.

15. IMPOTOKOJIM 3A B3EMAHE HA
PEHIEHUATA OT COBCTBEHUKA

15.1. Ipy»ecTBOTO BOAM MPOTOKOJIHA KHUTA, B
KOATO C€ MOJPEXIAT KOMHUS OT MPOTOKOJIUTE 3a
B3emMaHe Ha pemienus OT CoOcCTBeHHKa B
KaueCTBOTO My Ha €JIHOJIMYEH COOCTBEHHUK Ha
Kanuraia Ha J[pykecTBOTO.

16. YHTPABUTEJI/A

16.1. VYmpaButenar/ure ce
OTIpeJieNIeH CPOK M 0€3CPOUHO.

nbupa/r 3a

16.2. YopaBurenar/ute ce ocBOOOXAaBa/T OT
CobcTBeHMKa 1o HeroBa cBOOO/IHA MpELEHKa U
0e3 J1a ce IBJKU NPEeIN3BECTHE.

16.3. KoM MOMeHTa Ha NOANKNCBAHE HA TO3U
VYupenureneH axkT €IMHCTBEH yIpaBUTET Ha
HpyxectBoto € T-H MAXDAP ABPAXAM -
rpaxaanuH Ha IlBeiinapusi, ponen Ha [Jj

I . purckaBail JMYHA Kapra
B vcrocna s I or

Kenesa, l1IBelinapus.

17. KOMIIETEHTHOCT
YIIPABUTEJIA/UTE

HA

/vii/ resolves on the acquisition and sale of real
estates and property rights thereof;

/viii/ resolves on the filing of claims on behalf
of the Company against the Managing
Director(s) and nominates a litigator for the
lawsuits against them,;

/ix/ resolves on undertaking supplementary
monetary contributions.

14.2. The decisions of the Owner are expressed
in plain written form.

14.3. The decisions of the Owner possess
immediate effect unless otherwise is provided
by the law or in the resolutions themselves.

15. OWNER’S
PROTOCOLS

RESOLUTIONS

15.1. The Company keeps a minute’s book
which contains copies of the minutes for
passing resolutions by the Owner in his
capacity of sole owner of the Company’s
capital.

16. MANAGING DIRECTOR(S)

16.1. Managing Director(s) shall be elected for
a definite term or indefinitely.

16.2. Managing Director(s) may be released
from duties by the Owner at his own discretion
and without due notification.

16.3. Towards the date of signing this
Constitution act the sole Managing Director of
the Company is Mr. ABRAHAM MAHFAR —
a citizen of Switzerland, born on | EEzGzG
B B older of identity card No.
. issucd by Geneva, Switzerland.

17. POWERS
DIRECTOR(S)

OF THE MANAGING

17.1. The Managing Director(s) manage and
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17.1.  VYmopaBurenst/ute  pPBKOBOAW/AT |
OpPraHW3Upa/T JEHHOCTTAa HAa JPYKECTBOTO B
ChOTBETCTBUE ChC 3aKOHAa W pCIICHHATA Ha
CoOcTBeHHKA.

18. IPEACTABHUTEJICTBO

18.1. HpyxecTBOTO ce  mpeacTaBisiBa
CaMOCTOSITENIHO OT YIPAaBUTEIS — €IHOJINYEH
COOCTBEHUK Ha KamuTalla Ha JIPYKECTBOTO Oe3
OTpaHUYCHUSL.

19. PUHAHCOBA I'OAUHA
19.1. ®uHaHcoBaTa ToAuMHA Ha JPYKECTBOTO

3amoyBa Ha 1 sHyapu u 3aBbppumiBa Ha 31
JIEKEMBPU BCSIKA FOJIMHA.

20. JUKBUJALMS

20.1. JluxBupmanuara Ha JpY>KECTBOTO Ce€
U3BBPIIIBA CBIJIACHO JeICTBAIIOTO
3aKOHOJATEJICTBO.

20.2. JluxBupmatop/u Ha [lpyxkecTtBoTO €/ca
yIpaBUTEISAT/UTE.

Hacrosimusar YupeauteneH akT ce€ CbCTaBU U
MoJAMMca B TPU €IHOOOpA3HU EK3eMIUIpa,
BCEKH OT KOUTO Ha OBITApCKH M aHTJIMUCKHU
e3uKk. B caydaii Ha DpOTUBOpEYHE MEKIY
TeKCTa Ha OBATApCKHM W aHTJMUCKU €3HK,
MPEIMMCTBO 1€ UMa OBJITAPCKUIT BapUAHT.

3a apy:xkectBoro / On bena

organize Company’s operations in compliance
with the law and Owner’s resolutions.

18. REPRESENTATION

18.1. The Company is represented by the
Managing Director — sole owner of the
Company’s capital with no restrictions.

19. FINANCIAL YEAR

The Company’s financial year starts on January
01st and ends on December 31st each year.

20. LIQUIDATION

20.1. The liquidation of the Company shall be
effected in accordance with the legislation in
force.

20.2. Unless otherwise provided, liquidator of
the Company shall be the director(s).

The Constitution act has been drafted and
signed in three identical copies, each in
Bulgarian and English. In case of discrepancy
between the Bulgarian and the English text, the
Bulgarian version shall prevail.

/

70i/che company:
4,07/Me company

A

IMAX®AP ABPAXAM / MAHFAR ABRAHAM/



