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IIPIIJ'IOXEHI'IE KbM @IIHAHCOBIIS OTqET
KI,M 31 AeKeMBpn 2017 t'.

l. Kopuoparnnxa rurfopmaqrrn

,,Paaortlxpa 2006" (lpyNecraoro) e egHo,rNvuo ApyxecrBo c orpaHHqeHa orroBopHocr,
perucrpl,tpaHo npe: 2006 r. sls BerHKorapHoBcKHr oKpbxeH cr,g. Ce4aluqero ua
ApyxecrBoro e B rpan Bernxo TrpHoao. lefiuocrra Ha ApyxecrBoro e cBlp3aHa npeAlr
BclrqKo c noKynKa H npoAax6a Ha 4pe6uo Ha xpanrrrenHx r.j HexpaHure,lHx croKrl qpe3

BepHra or Mata3hrLl, roaro pa6orm no npaBHnara Ha raproBcKara uapra ,,1_{8A".

EgHo,raveH co6crBeHHK Ha KanHTaJra Ha ApyxecrBoro e IIBA Acer MeHraaxlrlHr A!,
perlrcrpnpaHo s Tr,proecrur perucrt p Ha Erlrapur, qHHTo r.{Hc.rpyMeHr}r Ha co6crgeHag
Kanuriur ce ft,prysar Ha Er*rapcrara QoH4osa 6opca.

flpyNecraoro ce ylpaBnrBa H rrpeAcraB,'rrBa or ynpaB[reJl, I4sa[,ro Mapnuoe
I lpe: 201 7 r'. HrMa npoMrHa B co6crBeHoct-t a u npeAcraBnrBaxtH, Ipyxec'rBoro.

Kr,u rpa.n Ha20l7 t. B apyxecrBoro HrMa HiBHaqeHH cJryxrreJrx Ha rpyAoB AotoBop.
Hacrorulurr roAl.{ureH $uHaHcos oruer e ono6peu or p}KoBoAcrBoro Ha apyxecrBoro Ha

30 anprr 2018 r.

2. Onrcanue Ha rrpllnoxuMara cqeroBoaHa rroJrrlrrlKa

2.1. OcHosa 3a H3rorBsHe Ha roarrurHllq Qxuaucoa orver

,{pyxecreoro npnJrara cJreaHr.rre HoBh craH.qaprn, H3MeHeHH, [r pa3flcHeHh;I KbM MCOO,
pa3pa6oreHH B ny6nHKyBaHlr or ClBera no Mex,4yHapoAHr.i cqeroBoaHl.{ craHAaprH, Kol.lro

uuar eSerr rrpxy QuxaHcosu, orrier Ha ApyxecrBoro H ca 3aatr'IxlrrerHr'I 3a npl araHe or
roAurrHr.rc nephoA,3anoqBau Ha I flHyap 20I7t.:

MCC 7 ,,Orqeru 3a naplrrrHhre noroqN" (usueueH) B cH,'Ia or I rHyapu 2017 r., npNer or
EC. Te:n 3MeHeHH, rd3HcKBar aonl,JlHHTerHo onoBecrJlBaHe, Koero ure no3BoJ'lu Ha

rroJr3aare,rHTe Ha oHHaHcoBlr orqerH.{a oueHgT npoMeH}ITe B 3aIbJIXeHHr! [pON3THqaUIA OT

QNHaHcoaara Ae Hocr. .(pyxecraoro Kareropx3upa re3u npo[reHH Karo npoMeHlr,

npoH3THqauu or napHqHH noTouI.'I H He[apHqHH npoMeHl{ c aonbJ'IHI]TerHH KarerophH

clrJ'racHo r.r3HcKBaHnfTa Ha MCC 7.

MCC l2 ,,Aautua Bbpxy AoxoAa" (t 3MeHeH) B cN,ra or I flHyaga 201'7 r., rpuer or EC. Te:u
r3MeHeHH' Ca Bb8 Bpt3Ka C [pX3HaBaHeTO Ha OTCpOt{eHH AaHbtlHH aKT}IBH 3a HeX3nOJI3BaHh

:ary6n n norcHrBar KaK aa ce orrruTar ctleroBoAHo orcpoqeHx aaHbqHa aKT[Bl, orHocHo

ar,nrcB11 HHcrpyMeHTn, oueHrBaHfl no cfipaBea,lHBa ctoftHocr.

foduule Quuaacoe omtem xoll' 3l deKe spu 2017?.

Pr,xosoAcrgoro Ha apyxecrBoro rl3rorB, cBo, $nuaHcoa orqer sa 6aza Ha

Me4qyuapoguure craH,qapru:a $uHaHcoao orqhraHe, fipnerh or EeponeEcrur cro:.
Pr,xogoacrgoro Ha ApyxecrBoro ce e cro6pa:u:ro c BcHqKlr re3h cqeroBoaHu craHAaprn n
pa3gcHeHl.tfl KbM Trx, KoHTo ca [p].tJ'roxHMH rr'u Herosara 4e Hocr H ca npueru oQnqlta.nuo
3a rrpunoxeHue or Eaponeficrnr ctto3 KaM aarara Ha H3forBrrHero Ha Hacrorur.{, $auaucoa
orqer.

Hoeu cmandapmu, u)MeHe ufl a po3acHe ufl mn MC@O, Koumo ca 6,rte'fitu a cula om l
auyapu 2017 z.
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lolnurna roao6peHn, ua MCOO 2014-2016 t., B ct4lra or I rHyapH 2018 r., sce oue He ca
flpueru or EC, cer,psaHn KaKro creABa c: MCOO I "llpalaraHe 3a nr,pBlr nr,T Ha MCOO,,,
MCC 28 "Vusectw\un B acorrxnpaHu a c.baMecrHx npeanpHqrnr,, n MC@O 12.
I4:uesesNlra ua MC<DO l2 ca npaloxulru 3a roAHrxHH nepHoAH, 3anoqBarrla ua uaH c,re4 I

myapa 2017 r.

Cmandapmu, uSueue*ua u paJflcHe*un, Koumo 6ce oule He cu 6J,eyru I ctlt a u He ce
npturo2am om no-pawa dama om,(pytcecmeomo

Kllr aarara Ha oao6peuue xa ro:a QNuaHcoB orLrer ca [y6nrKyBaHr.r HoBH craHAaprh,
I.]3[.leHeHH.[ U pa3rcHeHH' KAM Cr,rqeCTByBaUIU Beqe cTaHAapTrr, Ho He ca BJIe3Jrh B Ct4fla Arh
He ca np]lers or EC :a Suuaxcoaara roAHHa, 3anoqBatua xa I rHyapn 2017 r., y He ca 6a,rx
npunoxeHH or rro-paHHa Aara or [pyxecreoro. Pr,xosoacteoro oqaKBa BcHLTKH craHAaprt H

H3MeHeHI.ig Aa 6taar nptleru B cqeroBoAHara rroJrHTHKa ua lpyxecrroro npe3 rrr,pBl{,
[epaoa, 3anotlBatq cJlea aaTaTa Ha BJIH3aHeTo fiM B Ctura.

flporueuare ca cBbp3aHH cr,c creaHure c'raHAaprn

MCOO 4 ,,3acrpaxosare.nHr,i aoroBoplr" (a:naexeu) B cara or I rHyapx 2018 r., npr-rer or
EC;

MCOO 9 ,,OauaHcoar r.rHcrpyMeHru" B clura or I rxyapu 2018 r., npaer or EC. TosH
craHAapr:aveHq MCC 39 ,,@axaucour HHcrpyMeHTr.r: npH3HaBaHe H oueHsgaHe". Hosnrr
craHAapr BlBe)I(Aa 3HaqHTerHI,t [poMeHH a x,raca$uraunrra fi oueHflBaHero ua $uxaucoex
aKTHBu A HoB MoAen Ha oqaKBaHara Kpe.[HTHa 3ary6a 3a o6e:qeHxa ua Quuaucoou arruea.
.{pyNecreoro He oqaKBa:uauulr e$exr or flr,pBoHaqaiHoro npHnaraHe sa MC@O l5 sr,pxy
HeroBoro $Nuaucoaoro cl,crorHHe.

MCOO 15 ,,IlpuxoaN or AoroBopt{ c x,raeuru" B cura or I rnyapu 2018 r., npner or EC.
To:N craHaapr :aueuc MCC 18 ,,llpaxoan", MCC I I ,,,{oroaopa :a crpoure,rcrao" u
c8'bp3aHH c Trx pa3rcHeHH, H BI,EexIa HoB Moaen 3a [pH3HaBaHe Ha npHxo.qMTe Ha 6a3ara
Ha KoHTpo,,l. Hosurr crau4apr [poMeH, npaBunara 3a onpe,qen,rHe .{iura npr.rxoaure ca

npr.r3HaBaT KbM aaleH MoMeHT Hjrr.r [pe3 aaAeH nepuoa or BpeMe H BoaH Ao pa3[HprBaHe 14

noao6prBaHe Ha onoBecrrBaHhcra orHocHo npHxorHre. MCOO l5 e 6a3apaHo Ha ocHoBeH

npljHuxn, KoxTo H3HcKBa lpyxecreoro Aa rrpr]3HaBa flpuxoa rro HaLlHH. Ko ro orpa3fl8a
rrpexBr,prrHero Ha croKH r.rn u IIpeaocTaBrHeTo Ha ycnyrx Ha KJrr]eHTHTe r a pa:uep. xoiro
orpa3rBa oqaKBaHoro Bb3HafpzD(aeHle, Koero apyxecrBoro ue noryqH B 3aMrHa Ha re3[,
croKa r.rJrr4 yc,ryru. .(pyxecrBoro He oqarBa e$ercr or ntpBoHaqa,THoro npuraraHe Ha

MCOO l5 Bbpxy HeroBoro $nuaHcoeoro cacrosHHe B npeABHA ecrecrBoro Ha ocHoBHI.{Te

My nplrxoaH.

MCOO l5 flpr.rxo4N or aoroBopH c KrHeHTa (u:iueueu) -B cr.i.lla 3a roalruIHll neplroax,
3arroqBaurl Ha H,'r H cne/l I ruyapu 2018 r.

MCOO 16,,JlN:auru" B car'Ia or I rHyaplr 2019 r., npaer or EC. To:u craHAapr 3aMeHt

yxa3aHHrra Ha MCC l7 H Br,Eexaa 3Hat,lrrerHH npoMeHH B orqHTaHeTo Ha,1H3I.lHft Oco6eHO

OT CTpaHa Ha r'lH3HH|OnOnyqaTeIhTe.

Cr,r,racuo MCC 17 or Jln3xHronoJryqarer'llTe ce H3HcKaaue Aa HanpaBsr pa3rpaHHqeHue

uex,qy SNaaacoB JrH3HHr (npu:uar s 6a,raHca) h oneparhBeH nH3HHf ([pa3Har

u:sr,H6a"raHcoao). MCOO I6 u:Hcrcsa rl43xHrofloryrlare,'Illre Aa rlpd3HaBar JIH3aHroBo

3aat,rxeHHe, olpa3rBauo 6aaeull.rre ,lH3l.lHl-oBu nraulaHHr, l.l ,,[paBo 3a nor3BaHe sa arrug"
3a noerH BcHqKH JrH3HHfOBt] AOrOBOpll. GMCC e BKrtoqh,r npaBo Ha r:60p :a Hlroa
KpaTKOCpOrlHl, I|LI3VHIA t4 ItA3llArA HA ['{aIOUeHH14 aKT}lBI4; lOBa H3KJ']loqeHHe MO)I(e Aa 6},Ae

nphnoxeHo caMo oT nr.{3HHlonoJryqare,rnre. cqcrosoaHoro oTqHTaHe or crpaHa Ha

JrH3HHrOAarenr{Te ocraBa noqr}r 6e3 npoMrna. Cr,r,racuo MCOO l6 3a AoroEop, KorTo e H,'lH

7fodu,ueu Quuaucoe om,tem ra.u 3l deKertspu 2017?.
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clal,pxa JrI43HHr, ce cqHTa aor-oBop, KorTo npeAocTaBfl npaBoTo 3a KonTpoJr B.bpxy
flojr3BaHeTO Ha alcrHBa 3a onpeaeneH nepHoa oT BpeMe cpeuy Br,3HafpaxleHHe.

foAunrHu noAo6peHlu Ha MC@O 2014-2016 r., B cuJra or I rxyapu 20l8 r., ece otr1e He ca
npuerH or EC, crlpsauu Karro cJreABa c: MC<DO I "llplr,raraHe 3a rtr,pBu nr,r ua MCOO",
MCC 28 "l4HeecrHuHx B acour.llpaHli n cbBt\.tecrHlt npeanpurrur" H MCOO 12.

I4:ueueuarta Ha MCOO I u MCC 28 ca r,par,oxauu 3a ro,ahurHl.l nepHo.qu, 3anoqBaua Ha
nJ'r u cJreA I rHyapa 2018 r.

Cmaudapmu u p(uncfietutt, wdadeuu om CMCC, t<oumo ace oule He ca npuemu om EC

MCOO 2 ,,fl,raqane Ha 6a:ara xa arunx" (N:r'reneH) B cx;ra or I flHyapu 2018 r., ace oqe ue
e npxer or EC;
MCOO 9 ,,OunaHcoau nucrpyuexra" (u:r'aeHeH) - flpegnlaulaunc c orpuuarenHo
KoM[eHcr4paHe, B cnra or I rryaprl 201 9 r., sce oule He e npHer or EC;
MCOO l0 ,,Koucornaupauu SuHaucoaa orqerN" r.r MCC 28 ,,I4HsecrNqrrn B acouHr.rpaHr4

npeAflpx,trl{;t a cbBMecrHH npeanprrrur" (a:nexeHr.r), Aarara Ha BJrH3aHe B crrla oule He e
oflpe.(eJreHa, Bce oule He ca npuern or EC;
MCOO l2 "OnoeecrcgaHe Ha arJroBa yqacrx, B apyrll npelnpnrrur" - floscHennfl orHocHo
o6xaara Ha craaAapra! I cr4na or 1 tnyapn 201 7 r., sce olue He e flpner or EC;
MCOO l4,,Orcpoueuu cMerK[ npu peryrupaHx ueHH" B cHJra or I rHyapN 2016 r., nce oqe
ue e npuer or EC;
MCOO l7 ,,3acrpaxooare.nHH aoroBop[" B cHJra or 1 rnyaprl 2021 r.,sce oule He e npHer or
EC;
MCC 28 ,,l4nsecrHqHu B acouHHpaHH npeanparrlr, r, c'rBMecrHa npe,lnpNrrnr" (u:uexeH) -

!t,rrocpovHN yqacru, B acoqllnpaHu lr cbBMecrHt.r [peAflpHsrxq B c[Jla or I xwyapu 2019
r., Bce oule He e npner or EC;
MCC 40 "l4HeecruulroHHx auoru" (n:ueueH) - TpaHcQep Ha xHBecrr.ruHoHHH HMorH I cnna
or I rHyapa 2018 r., gce oue He e npxer or EC;
KPMCOO 22 "Cletru h aBaHcoBr.r nJrauaHx,r B qyx(AecrpaHHa aaryra" a crua or I rxyapu
201 8 r., sce oute He e npr-rer or EC;
KPMCOO 23 "Hecnrypnocr orHocHo orrrllraHsro Ha AaHbK etpxy aoxoAa" e cl.l,'Ia or I

xayapu 2019 r., Bce oue xe e npne'r ot EC;

l-oANuulr no4o6peuar ua MCOO 2015-201'1 r., cBr,p3aHr c MC<DO 3, MCOO I l, MCC l2
r MCC 23.

!,pyNecraoro otraKBa flpxeMaHero Ha re3x HoBH craH,[aprh, H3MeHeHHl Ha cburecrByBalqH

cTaHAapTr..r H HoBH ptl3rcHeH4s Aa He oKoKe cblqecTBeH e$exr sr,pxy $nHaHcoru.n My oTqer

B IIepHOAa Ha tILpBOHaqaIHOTO I'IM npHnaraHe.

8I'oiuweH 4)u a cos om,rem Kb,rt 3l deKefispu 2017?.
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2.2, flputroxwa, uepua 6ara

HacrosulHqr roAHueH $uuaHcoo orqer e 63forBeH rtpH crra3BaHe Ha npaHrrHna Ha
HcropxqecKara qeHa, lro4u$rqupaH B onpeaereHl-t c,rryqaa c rrpeorreHKara Ha H.,rKoH arc lBH
u .I,acuBt4 Ao rrxHara c[paBeAnHBa crolHocr Kl,M Kpa, Ha orqerHHr [epuo.[, AoKoJ]Koro
ToBa ce H3HcKBa or cr,orBerHure cqeroooAHH craH.qaprx lr ta:n cro Hocr uoxe 4a 6t4e
aocroBepHo ycraHoBeHa. [oao6Hu orKJroHeHHJl or npHHuana Ha [cropHqecKara ueHa ca
orroBecreHr.{ Ha cr,orBerHaTe Mecra rro-HararlK. BcuqKH AaHHH 3a 2017 3a 2016 r. ca
npeacTaBeHH B xHJrraH JreBa, ocBeH aKo Ha C6oTBSTHOTO MflCTO He e [OCOqeHO Apyfo.

2.J. OueHqeaxe rlo clpaaea,'rnBa crofiuocr

HlxoN cqerosoAHn craH,4aprl AaBar Bb3MoxHocr 3a [pheMaHe Ha noAxoA 3a

nbpBoHa'ra!'rHo H nocleaBaulo oueHrBaHe Ha ollpeaeneHr.r aKTr.rBH H tlacl4Br.l [ro T,IxHaTa
crrpaBeArxBa cro Hocr. 3a Hsxott $xuaHcoolt aKTHBH a rracHBH cqeroBoAHHTe craH,aapra
H3tlcKBar 3aKrtoLruTenHa oqeHKa no c[paBeAJ]HBa croiHocr. Cnpaeel,rNaara crofiHocr e

ueHara, Korro 6u 6uta nonytleHa npx npoAax6ara Ha aKTHB rlnH r areHa npn
npexBbpnrHero Ha nacuB 8 o6nqaiHa cAeJ'rKa Mex(e/ na3apHu yrracrHr,Irln Kr,M Aarara Ha

oueHrBaHe. Talu crofinocr cleaBa Aa ce oflpeAerr Ha ocHoBHI4, rrzrap 3a ApyxecrBoro, r.rllr.t

rrpu ,xncara Ha raK6B! Ha na[-tl:roAHNc, Ao KofiTo ro hMa Aocrbn K],M Ta3H Aara.
Cnpaee4,rleara cro Hocr Ha flachB orpa3flBa prcxa or HeH3nb,rHeHHe Ha 3aabrxeHrrero.
Koraro e Bt3MoxHo, apyxecrBoro oueH,IBa cnpaBeAnuBara crofiHocr Ha eafiH aKTHB HJIH

nacrrB, h3noJr3BafiKn 6opcoBuTe qeHH Ha aKTHBHHT na3apr Ha KofTo rof ce Korxpa. Ila3apbr
ce cqaTa 3a aKTHBeH, aKo caeJIKHTe 3a To3H aKTHB HJ]H tIaCUB Ce H3BbpUBaT C,4OCTaTbqHa
qecrora u o6eM, TaKa qe ce ocuryprBa HenpeKr,cHara ueHoBa HHOopMaqHr. AKo HrMa
6opcosa ueua Ha aKTaBeH flzr:ap, ApyxecrBoro H3rroJr3Ba rexHHKh 3a oqeruraaHe, Karo
MAKCHMAJIHO H3NO,T3BA TIOAXOA'UIIi HA6N}OAAEMI,I BXOAflI{H AAHHI-i H CBEXAA AO MI]HHMYM

H3nOJ'l3BaHgTO Ha HeHa6nrcAaeMylT:e. l4z6pauata rexHHKa Ha orleHrBaHe o6xBaua BCH.IKH

$axropN, Kor4To na3apHnTe yqacrHxur, 6rrxa g:e,'ru rrpeaBrA npt{ ueHoo6pa3yBaHero Ha

c,qerKara. Koguenunma 3a cnpaBea,,r r4Bara cro Hocr npeanonara peiulH3HpaHe Ha

$uHaucoaure aHcrpyMeHru upes npogaN6a. B nogeqero cnyqax o6aqe, oco6eHo rto
orHorleHHe Ha TeKyulUTe T'},proBcKH B3eMaHH, h 3aAbrxeHH,I, KaKTO h noryqeHl.lre KpeaHTX,

ApyxecrBoro oqaKBa aa peullru3rlpa rerr $llHaucoar aKTABu t4 [acHBH qpe3 TrxHoro
uqrocrHo o6parHo H3[,TauaHe HJII.T floracrBaHe BT,B BpeMero. 3aroga re ce npeacraBrr rlo
TrxHara HoMHHaJTHa HJrr.r aMoprn3l.rpyeMa croftHocT. fo,rcllara vacr or $uHaucoBHTe aKTHBH

h rlacl1.B}j ca KpaTKocportHH no cBorra cBrrlHocr, rropa.qa roBa rrxHaTa cnpaBeAJlllBa

croXHocr e npH6nri3HTenHo paeHa na 6a,raHcoBara HM crofiHocr.

Pr,KosoActsoto Ha apyxecrBoro cqhra, qe npu cr,uecrByBauure o6crocre;rcrea
npe,qcraBeHHTe B ct{eToBoaHt.i, 6a,rauc oueurn ua SuuaHcosure aKTl4Rt4 t4 rIacHBH ca

Bt3MOXHO Hai-HaAeXIHH, aAeKBarHH H AOCTOBepHH 3a UeJ'IATe Ha +l,IHaHCOBaTa OTqeTHOCT.

2.4. Aef, crnaqo lrpeartprqrne

Kr,na 3l .qerenops 2011 r. Apyxecrsoro e flpuxnrcqlr;lo neqar6a s pa3Mep Ha I xhn.

J'reBa, c Koero HarpynaHHre H HenoKpHTH :ary6tl xr,u 31 aexenaapn 2017 r. s'r,srr:ar o6u{o

ua 621 x,al.,rr. lpyxecraoro He pzunoJlara c KanHTaJIoBt4 pe3epsn 3a [oKp68aHe Ha

HarpynaHuTe :ary6r. Toaa ctcrorHr.je Ha HerHHTe aKTlrBh 3arpyaHraa AeiiHocrra ua

rpyxecrBoro H Moxe aa nocraBH noa cl,MHeHIle npHHuxna Ha aeficrrauo npe4npurrl.'Ie, Br,3

ocsoga ua roito ce n:rorerr SuuaHcoBHTe orqeru.

Hacroguugr SuHaHcoa orqer e I,I3rorBeH

npeanonoxeHHe 3a aefi crsauo [pe.[rrpncrl.re.
Ha ocHoBara Ha ctleroBoaHoro

Kr,u aarara Ha H3rorBrHe Ha Hacrorura, $NuaHcoa orqer ptKoBoacrBoro e

I'oouue| QuHa,rcoe omqem Kb,q 3l dexeuepu 20172. I
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HanpaBHno [peueHKa Ha cnoco6HocTra Ha ApyxecTBoTo aa npoabnxu cEorra AeiHocT Karo
AeficTBaUo [peAnpHrTHe Ha 6a3a Ha HanHqHara r.rHoopMaux, 3a [pe.qBHAHMoTo 6]Aerue.

Ptxoao4craoro ocraBa yaepeHo, ve .{pyxecrsoro B pe3ynrar Ha flpeAnpr..rerr]Te [pe3
2017 r. w oKoHtrarerHo $naatnzupaw npe: v.03.2018 r. ae cranq or crpaHa Ha
ApyxecrBoro-Mafixa :a QnaaHcoso cra6n,tr:upaxe, npoA.bnxaBa Aa npnnara nplrHrlxna-
npe.ilflonoxeHHe 3a AeiicrBarlo flpeArrp[rrHe rrpH H3rorBsHero Ha HacroflrrlH, Qaaaucor
orver.flpe4ea4 BckqKH re3n Qarrlr, ptxooo.qcrBoro Ha apyxecrBoro e B3eJro peueHue aa
rl3rorBu Hacroru1n, roAHueH QuHaHcoe orqer Ha 6asa Ha npegno,roxeHr..rero 3a AefcrEauro
rrpeanpurTHe.

2.5, Cpaeurre,rnH aagHH

Cr,r,racso 6r,,rrapcrcoro cqerosoAHo 3aKoHoAarercrBo H pe raMeHTlipaHHTe 3a

npunoxeHue MCOO, $aHaucoBara to,qnHa npnrc'rro,lga xlM 3l Aere^{apa H rbpr-oBcKr4re
apyxecTBa ca antxHn aa npe.[cTaBtr fo.[HllHH $NHaHcosN orqerr K6i\4 cl,tuaTa,qaTa,
3aeAHo clc cpaBHHTeJ'lHH AaHHH Kr,M Ta3x Aara 3a [peAxoAHara roAHHa. B cry rafi, .Ie

.apyxecTBoTo e r.r3B6prrrHjro npoMeHH B cqeToBoaHaTa clr noJrr.rTr{Ka, Ko[To ca npHJIoxeHH
perpocneKruBHo n;lr,I aKo e H3Blprxfir'ro npeu3qucJ,reHu, N,ru percraca$nrcaur{H Ha orAer'IHH
rrepa, To [peAcTaBr cpaBHhTeIHH aaHHH 3a aBa [peaxoaHH oTtreTHH nepHoaa B cqeToBoaHH,
6a:raxc N cl,orBercrBaurrTe My [orcHHTenH[ flpuJroxeHl,ln KaKTo cne,{Ba:
a) KbM Kpa, Ha npeAxoaHH, orLrereH nepaoA;
6) rtu Hava,roro Ha Hafi-paHHH, cpaBHHM rrepHo.q.

B octaHalure e,teMeHTH Ha QNHaucostr orqer H cr,orBercrBarlnTe HM norcHHTe,rHH

cBeaeHHff cpaBHHTenHaTa xHoopMaur.r, ce [peacTaB, caMo Kr,M Kpa.,r Ha npe.{xoaHH,
oTqeTeH fiep}loa.

2.6. CqeroaoAxu rlpeArronorxeHlls u npn6lru:xre,rnrl cqeroBoAHu oqeHxrr

flpa,roxeHuero Ha MCOO rl3HcKBa or ptKoBoacrBoro Ha apyxecrBoro aa Ha[paBr4

HrKorl cqeroBoAHr.r fipearroroxeHxs a tpn1tuzuretHlr cqeroBoaHa oueHKu npu h3rorBqHe

Ha roaHrrrHrl, $uHaHcoa orqer h np[.r onpeaersHe sa crofiHocrra Ha HrKoH or aKnzBhre,

nacH8t.ire, nplixoaxre, pa3xoarrTe H ycnoBHuTe aK'fllBtt H nacHBH. Hacr6nfi,'IHTe npoMeHI.'I

BtB Beqe HanpaBeHHTe r,pv6r,v3rlrenr.Lt cqeroBo.EHH otIeHKH ce orpa3tBar 3a nepHoAa, B

rco ro ca cTaH&.Ir4 H3BecTHu, KaKTo H e 6BAeuIr, orqerH}r nepuoAra, aKo ce oTHacJIT ao T,Ix.
Bcuvrcn npu6,rn:HTenHn cqeroBoaHu oueHKx H npeanoloxeHH, ca H3Bl,pIxeHH Ha ocHoBara

Ha Ha[-ao6paTa npeueHKa, KogTo e HanpaBeHa or pr,KoBoacTBoTo Kt,M.4araTa Ha [r3roTBrHe

ua $nHaucoanl or.rer. AeficrBHTe,rHHTe pe3ynrara 6Nxa uor,rn Aa ce pa3J'IntlaBar or
npeacraBeHHTe B Hacroru1H, QaHaHcoe orver.

2.7. <DynxqnoHa-rrra Balyra ll Ba;ryla ra rlpercraBflHe

Oyuxuuonaauara Banyra Ha apyxecrBoro e Banlrara, B Kocro ce H3BI'p[Bar ocHoBHo

c.{enKHTe B crpaHara, B Korro ro e perHcrptpaHo. Toaa e 6t,rrapcrurr,rer, rofiro cbr,'IacHo

MecrHoro 3axoHoaarercrBo e c Suxcapau Kypc Kl,M eBporo npa cborHotueHue I eapo =
1.95583 re. EHB onpe.ae,rr o6uesxure KypcoBe Ha 6t,rrapcxnn reB K'LM apyrnre
qyxaecrpaHHH Ba,rlrn, r.{3no;I3Baixu xypca Ha eBporo KbM ct orBerHara BaJIyra Ha

MexAyHapoaHHTe na:apu. fIpN [bpsoHaqaJ'tHo [p[3HaBaHe, caer'IKa B qy](aecrpaHHa Banyra

ce 3arrucBa ste $yurquoHa,lHara Banyra, Karo KaM cyMara B qyx,{ecrpaHHa BaJIyra ce

npnaara o6ueNHu;T Kypc Kl,M MoMeHTa Ha caenKara u,ru cr,6Nruero. flapnvuure cpeacrBa,
B3eMaHHflTa E 3aAbJrrr(eHHrra, AeHoMHHHpaHH B qyX,qeCTpaHHa BaJryra ce oTlIHTar B1,B

Synxunona,rua Baaypa, Karo ce npuJrara o6uesHrs rypc, ny6,raxyaan or BLIE 3a BceKL

pa6oreu 4eu. Kttu 3l gerer'lnpll Te ce oueHflBar a 6urrapcxtl reBa, Karo ce H3noJI3Ba

o6r'resex xypc Ha EHB K'bM Kpa, Ha orqerHx,I neptaoa.
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EQercn-rre or KypcoBare pa3tuKLl, cBbp3aHH c ypexAaHero Ha cAenKr..rre B qyxrecrpaHHa
Ba,'rlTa, Hnr4 oTqt..tTaHeTo Ha caenKr.i B {yx.qecTpaHHa BanyTa [o KypcoBeTe, KolrTo ca
pa3nHqHH, or re3u, no Kohro rlbpBoHaqaruo ca 6alN rrpn3Harr4, ce BK,'rloqBar B orqera 3a
gceo6xsaruuq Aoxoa B MoMeHTa Ha Bb3Hr.rxBaHero [.rM.

Ba,ryrara Ha npeAcraBrHe 868
6tlrapcxrm lea.

SuuaucorNre orqern Ha apyxecrBoro c,t ulo e

2.8, Ynpae,'reHre na Qunancosnre pHcKoBe

B xoAa sa o6uqa nata cu 4efirocr ApyxecrBoro t\4oxe Aa 6une a:,toxeHo Ha pa3nu+Ht4

Quuaucou pHcKoBe. fla:apunrr p cK e pacrr,rj qe cnpaBeAJlaBara croEHocr u,rN 6raeuure
naprqHh norouu Ha SnuarcoeNt HHcrpyMeHr ue Baphpar nopaAH npoMeHxre B na3apHare
rleHr, fla3apHr{,rr pHcK BrurrcqBa BaJr}TeH pr.rcK, JrHxBeH pHcK qeHoBt1 pacr. KpegnrHnrr
pHcK e pHcKLT, qe eAHara crpaHa no QNHaucotur uHcrpyMeHT u1e [pHqHHx QNuaHcoaa
:ary6a xa gpyrara, B cnyqafi qe He ll3nr,JrHu aoroBopeHoro 3arblDr(eHHe. ,IlaxruAHum pucx e

pncx'br, qe ApyxecrBoro 6u ruomo Aa HMa 3arpyaHeHl.{, np nocpeqaHe Ha 3a}qtJDKeHHrra
cn no +HHaHcoB[rTe nacHBH.

B pe:y,rrar Ha npeanpnerxTe .neicrBl.r, or crpaHa Ha npyxecrBoro-MaiKa npe3

2017r. n ycrteuHo $uua,ru:NpauNre caeJlKH rrpe3 2018r., pt,roeoacrBoro Ha ApyxecrBoro
HMa yBepeHocr, tre ue ycnee aa paI3BHBa ycneuHo csorra reIHocr.

2.8.1. Ba,ryren pucx

.{efiuocrra Ha apyxecrBoro ce ocbutecrBrBa H3urJIo B Eutrapnr H noHacrosueM He e

H3JtOX(eHa Ha rO3A p[CK.

Kr,r'r xpar Ha orqerHH, nepaoa ApyxecrBoro HflMa 3a,{bJIxeHH, no noryrreHu Kpe,qI.{TH H

,'ll.jxar4 Kbl\r Trx, KoHTo 6rxa uor,ru 4a [opoarr n[xBeH pHcK,

2.8.3, I{euonu puuc

Prxosoacrsoro Ha apyxecrBoro cq ra, qe He e H3rIpaBeHo flpea ueHoBH pHcK.

2.8.4. Kpearren pucx

.{pyxecrao cr,6upa caonre B3eMaHHe or KJIITeHT}I [peahMHo s 6po u vpe: 6aHxoon

KapTH, nopaaH Koero p'bKoBoacrBoro He cq}'Ta, qe cbx-(ecrByBaT 3HaqHMH KpeaHTHI.l

pHcKoBe. Or csor crpaua apyxecrBoro [on3Ba pa3rHt{HH KpeaHTHH nepuoalr, npeaocraBeHu

My oT HetoBHTe aocTaBqllut,l.

2.8.5. "rluxrugeu pucx

lpyxecraoro H3n rBa 3alpyaHeHu, aa no.onbpxa AocrarbLlHo ceo6oaul.l napHqH[

Har l.t rr HocTt.t c uen ocdfyprlBaHe Ha nocTosHHa nHKBHAHoCT H nol-acrBaHe Ha 3aAbJ'l)I(eHHrTa

B aoroBopeHHTe cpoKoBe, cbrnacHo onNcaHoro g r.2.4.

2.9. .(eQuuuunn rr orreHKa Ia e,'IeMeHT[Te ua cqeronoauuq 6a,'Ianc

2.9.1. [s,rrorpaiHn MarepuaJrHlr aKTItBH

.{r,,rrorpafiHNre MarephaulHl.l aKThBn ca oueHeHh no IIeHa Ha npHAo6I'leaHe, o6pa:ysaua

foouuen $uuancoe omuem n u 31 dexenepu 20172. t1
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oT noKynHaTa HM cTofiHOCT fi AOnbJrHHrer'rHHTe pa3xoaH, H3Bl,ptlleHH nO npr.r4o6uaanero au
l HaMaJreHLt c pa3Mepa Ha HaqucneHara aMoprH3aulit H eBeHryanHl.rre o6eguenru.
.{pyNecrooro e Bt3[pae,'ro cro HocrHa rpaHrua or 700 ,ra. npu onpeAenrHe Ha AaAeH aKrHB
Karo lr,nrorpaeH. Axrnanre, Haeru no $uuaucoa nH3HHf, nlpBoHaqartHo ce oueHrBar u
npe.{craBrr B cqeroBo.qHu, 6a,rasc no c[paBeA]tHBa croiHocr Kr,M Aarara Ha HaeMaHero HM.
J[NxgeHate pa3xoAr ce npa3HaBar B ort{era :a eceo6xsarHHq aoxoa Ha *,me ua 6aza
clfracHo rroracHTeneH nJIaH. flocle.qeaulxre pa3xoat.I, KoHTo BoArr .qo no4o6peuae a
cbcrorHuero Ha aKT[Ba, HaA rlapBoHaqajHo oqeHgHara craHAaprHa e$ercrnaxoct n,u go
yBe/,rHtraBaHe Ha 6'LAeuHTe fiKoHOM[qeCKH r..r3roAt-l, Ce KarrxTanH3HpaT g cTo xocrra Ha
artHsa. Bcri.rru Apyru nocneABarlH pa3xoAh ce npx3HaBar reKyrlo B flepraoAa, s Kofiro ca
HanpaBeHl{.

f'lpeuocHure croigocrlr ua qr,,rrorpaiuare Marepl.iarHu aKTaBH no[r]exar Ha flperJ'te.q 3a
o6e3ueHKa. Koraro ca ua,r lrqe cr6urur hnh rtpoMeHU g o6crogreJrcraara. Kor]To noKa3Bar! qe
Tit:r croiHocr 6n ntor.na Aa ce orflhqaBa rpaiHo or Bt3craHoBHMara nu crofixocr. Aro ca
Haituue raKxBa HHAliKaropH, ue npa6,rnsure,rHo oflpeaeJreHara B.r,3craHoBr..rMa croiHocr e
no-Hr..rcra or rrxHara npeHocHa crofiHocr, To rrocreAHara ce Koparrlpa Io Br*craHoBaMara
crofiHocr Ha aKTHBHTe. 3ary6ure or o6e:ueHKa ce orqr,ITar B orqera 3a gceo6xgargm AoxoA,
ocBeH aKo 3a Aa1etlae aKrHB He e +opMupaH npeorleHtqeH pe:eps. Torara o6e:qenrara ce
TpeTHpa KaTo HaMiureHHe Ha To3u pe3epB! ocBeH aKo T, He HaAxB't pr.t, HeroBx, pi}3Mep, KaTo
s ro:lr c,ryvafi npeBHueHxero ce ax,qrcqBa Karo pa3xoa B orqera 3a rceo6xaatuar goxog.

2.9.2. {r,,rrorpafi Hrr HeMarepnanHrl aKTuBH

!r,,rroTpaXHure HeMarepxarnHh aKrHBr{ ca oueHeHH no ueHa Ha npHAo6HBaHe o6pa3yBaHa
or noKynHara HM crofiHocr H AonaJrHr.{TeJ,rHr4Te pa3xo.qa, a3BbpueHH no nprAo6r.rBaHero r.rM

H HaMaJIeHlr c pa3Mepa Ha Haq creHara aMopru3aur.rc u eBeHryaJIHHTe o6e3ueHKH.

flpeuocuara croEHocr Ha HeMarepxiurHHTe aKTrrBl.{ rroalrexa Ha nperrea:a o6e:qeura,
Koraro ca ra,qnue cr,6arur, HrH rrpoMeHu e o6croqre,,rcrsara, KoHTo nocoqBar, qe

6a,raHcosara cro uocr 6N uor,ra Aa HaABAutaBa Bl,3craHoBxMara nu croiiHocr. Toraga
o6e3ueHKara ce BX,'roqBa Karo pa3xoA B orLrera 3a sceo6xearHal aoxoa.

2.9.3. Marepna,rHH 3anacu

flpr rrxHara rloKy[Ka MarepHaJrHHTe 3anach ca oueHgBaHH no ueHa Ha npu,qo6uBaHe.

OueHxala Ha norpe6neHaero HM ce H3BlpuBa no Me'roaa Ha flbpBa Bxoarula - nbpBa
H3XOITUIa UeHa, B Kpar Ha fOAHHara re Ce oueHrBar I]o [o-HHcKara Mex.qy ueHara Ha

NPHAO6'IBAHE I-l HETHATA HM PC IH3HPYEMA CTOfiHOCT.

2.9.4. OuHascoeH nHcrpyMeHTIr

OxHaHcog rrHc'rpyMeHT e EcrKa aoroBopeHocr, Kosro rtopiuttra eAHoBpeMeHHo $I.rHaHcoa
aKTHB 3a eAHaTa CTpaHa r $aXaHCOA tlaCUB hJlH Kan]lrar'loB HHCTpyMeHT 3a Apyrara crpaHa.

OlrHaHcoaure aKTTBH a rlacHBH ce np]l3HaBar B cqeroBoaHufl 6a,laHc, xoraro apyxecrBoro
cTaHe cTpaHa tlo aofoBopHBTe ycnoBI.'L Ha cborBerHh, l.]HcTpyMeHr. flpN nr,psoHaua,ruoro

liM npx3HaBaHe QuuaHcoaure arrnrn/(nacuar) ce oUeH,{Bar no cnpaBeAr Ba croiHocr u

BCUT.TKH pa3XOAX rro CAeJrKaTa, B pe3ynTaT Ha KOflTO Te B'b3Ht.{KBaT, C I43K,'lOqeHhe Ha

$nHaHcoanre aKTHBH/(rracHBtr), ortIUTaHH rro cflpaBeanuBa cro Hocr npe3 orLlera 3a

Bceo6xBarHHq Aoxoa. O[rHaHcoBHTe aKTHBH ce ornucBar or cqeroBoaHHt 6a,rauc, c,reg raro
AOTOBOpHHTe npaBa 3a flOJ'IyqaBaHeTo Ha flapuqHh rIoTolIH ca H3TeruIH lulti aKTHBHTe Ca

npexBtpJreHr.{ H TpaHc$eptr HM orroBap, Ha }{3HcKBaHugra 3a or[l4cBaHe, cBrJIacHo

H3HCKBaHurTa Ha MCC 39 OHHaHCOgt HHCTpyMeHTU: npH3HaBaHe [,' OUeHrBaHe.

tDulaucogure [acHBU ce orflxcBar or cqeroBoaHrrfl 6alauc, roraro ca noraceHu T.e.

3aabnxeH eTo, onpeaeneHo B AoloBopa e oTnaAHa.'lo, aHynhpaHo I4nH cpoK'b't My e H3TeK6r.

3a qe,rure Ha noc,'IeaBauroro oqeHrBaHe, apyxecrBoro uac[SauHpa r]pe3 rexyxln, x
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npe.qxoaHuTe orqerHu neprroau $uHancosure aKTHBLT H nacaBu B cJreaHr4Te Karefopr.rn -
B3eMaHn,t H npeAocTaBeHr.r aBaHcH, napHqHl1 cpeacTBa a eKBHBaJreHTr.r, ar,nfocpoqHu h
KparKocpoqHH nacnaH no clo'IrcqeHx aotoBopeHocra. K,racxQurllrpaxero B clorBerHara
fpyna 3aBHclr oT ueJITa H cpoqHocTTa, rrpH Kor.tTo e cKJtroqeH aoroBopl,T.

(a) Ttproncrcu B3eMaHrrfl lr rrpeAocraBeHH aBaHcrr

Trprorcrure B3eMaHLrq H npe.qocraBeHrTe aBaHclr B,reBa ca oueHeHu no croisocrra sa
TflXHOTO BT,3HHKBAHE, A Te3I-i AEHOMHHHPAHH B IIY}qECTPAHHA BANYTA . [O 3AXJITOq},ITEJ'IHH'

xypc Ha EHB rtu 3l ler<euspu 2017 r. 14 ca HaM,ureHr.l c HaqncJreHara o6e3rleHKa 3a

Hecb6HpaeMH N rpyaxocr6npaeMH B3eMaHH.s.

.{pyNecrroro HatincJlsBa o6*ueHKa Ha rRptoBcKHTe B3eMaHUq! Koraro ca HaJrHue
o6errtsHh rora:arercrBa, qe ro urna aa cr,6epe BcuqKr ar,,lxHMH cyMa rrpr.r Hacll,rrBaHe Ha

TexHur flarex. Karo aHlrraropu 3a noreHufiaJrHa o6etuesxa Ha raproBcKxTe B3eMaHH,

apyxecrBoro cq,.lra Haclbnrlnu 3HaqHTeJrHr.r $rHaucoaN 3arpyaHeHr,r, Ha ae6r.rropa,
BeporTHocTTa .qe6nToprT aa BcTbnH I npoueaypa rlo HecT,cTorTe,'rHocT IiJrH HeH3nbJIHeHHe

Ha AOfOBOpeHHTe aHfiDr(HMeHTu OT CTpaHa Ha KOHTpaTHTa 3A6A8A Ha [JraUaHH,rTa.

O6egqeHxara ce npe,qcraB, B ct{eroBoAHn, 6a,laHc rcaro HaMaJreH[e Ha orqerHara cro Hocr
Ha B3eMaHHflTa, a pa3xoAxTe or o6eguenxara ce flpeAcraBqr B orrlera 3a Bceo6xBarHH, AoxoA
Karo reKyulh pa3xoal. Koraro eqno B3eMaHe e uect6rpaeuo H 3a Hero HMa HaqrlcreHa
o6e3ueHKa, To ce orrrxcBa 3a cMerKa sa ra:n o6e:ueHra. Bt:ctaHoecgaHero ua :ary6n or
o6e3ueHKa Ha rtproBcKx B3erraHr4, ce H3B'r,pllBa npe3 ortrera 3a Bceo6xaarHH, aoxoa H ce

oTqHTa KaTO HaMafleHr.re Ha cTaTHrTa, B KOflTO npeAH TOBa e 6ana Orpareua o6e:qeHrara.

(6) IIapnvHx cpeacrBa rr eKBrrBa;reHTrl

flapuvlNre cpeacrBa B JreBa ca oueHenH no Horr{llH,ilHara uu croixocr, a napuLrHHTe

cpeAcTBa, AeHoMt.iHnpaHx B qyx.qecTpaHHa BanyTa - no 3aK,'IrcqHTer'IHHr rypC ua EHB r<r,r"r 31

teKeMBpr, 2017 r, 3a ueJrr4Te Ha cr,craBrHero Ha orqera 3a napHLIHt.{Te lorouu napure H

napHqHt-rTe eKBHBaTeHTH ca npeacraaeHx raro He6,rorupaui4 flapu B 6aHrclt, a Kaca. KaKTo I.r

HeBb3CTaHOBeH![e CyM r-,l B IOAOTqETHh,',lhua.

(n) .(r,,rrocpovnu 3aabrxeHss

lr,lrocpovHrre 3aar,rxeHxfl B JIeBa ca oqeHeHfi rlo crofiHocrra Ha rgxHoro B't 3HI{KBaHe,

a re3H aeHoMHHHpaHx B qyx.qecrpaHHa BarTyra - no 3ax,'ItoqHTerHH, Kypc Ha EHB K6M 31

AeKeMBpt4 201 7 r.

(r) KparrocpouHH 3aAbrrfi eHHc

KparrocpouHNre 3aar,JIxeHH, B JleBa ca oqeHeHH rto cro Hoc]Ta Ha rflxHoro B]'3HHKaaHe,

a re3u aeHoMrrHHpaHx B qyxrecrpaHHa Ba[]Ta - rlo 3aKrloqureilHtl, Kypc Ha EHE Kt'M 3l
AeKe[4Bpr.r 201 7 r.

2.9.5. OcHoeeu Karlt,tTa-r

OcnosnHrt KanH'I'aJI e npeacraBeH fio HoMtrHa,lHara crofHocr Ha arroBere Ha

e,qHonHqHH, co6cTBeHHK H CSOTBeTCTBa Ha 3annCaHH' A Ttproecrltr perllcT'bp.

2.9.6. 3a.qb,'rxeuuq Kr,M HaerH ,'IHua

(a) II;rauone ra ae$rHHpaHtl BHocKtr

flpaerre,rctaoro ua Br,,rrapur Hocli orroBopHocrra 3a ocurypflBaHero Ha neHcHH rlo

rrraHoBe 3a ae+uHHpaHH BHOCKIT. ApyxecrBoro cJIeaBa aa HaqxcJItBa B orqeTa 3a

Bceo6xBaTHH, AoxoA tI Aa IIpeBexAa cyMHTe no [raHoBeTe :a Ae$uuapaun aHocKH B

nepHoaa Ha rrxHoro 8r,3HHKBaHe.

foduueH Suuaucoe omtem roJE 31 deKe BPu 201h. 13
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(6) IlrareH roAHrlretl ornycK

.{pyNecrsoro npH3HaBa Karo 3aA}nxeHHe HeAHcKoHThpaHara cyN.{a Ha oueHeHHTe
pa3xoAH rro utaTeH foaHIleH oTnycK, oqaKBaHq aa 6TAaT 3annaTeHx Ha cJryxHTer Te B

3aMrHa Ha TpyAa HM 3A }j3MIJHanHs OTtleTeH flepHoa.

2.10. AruoprxrauHe Ha abJlrorpafiHure aKTltBH

Atuoptu:auuure Ha At,rrorpa unre Marepr.t:L,lHx H HeMareplraJIHH aKn.rBH ca
HaLrncrrBaHl..t, Karo [ocneAoBareJ'lHo e npnraraH lusefiHnxr trero4. AuoprN:aun, He ce
HaqxcrrBa Ha 3eMNTe H Ha aKTHBHTe I rrpoqec Ha crpouTencrBo u no4o6peHne, npe.qH Te Aa
6taar :astputeHa H rrycHarH B eKcnJ'roarauur.

IIo rpynn axruan ca npnnaraHH creaHHTe HopMH, r{3pa3eHu B toallHH [ore3eH xnBor

Ipynu autrorpaf, ux arrrrsH

MaurnsN r o6opy4eaHe
lloao6pettur Bbpxy Haer HMorH
CoSryep

2017 r. 2016 r.

5

1

2

5

7

z

Altoprnsaquouunre HopMH ca o[peAeJIeHr.] or pr,KoBoAcrBoro B.b3 ocHoBa Ha oqaKBaHralt
rroJre3eH xHBor ro rpynli axruslt. B Kpafl Ha BceKh orqereH rreplroa ptKoBoacrBoro Ha

apyxecTBoTo opaBH npefnea Ha ocTaTbqHH, tloJle3eH XXBOT Ha aKTHBHTe ]' Ha npeHOCHt{Te

r.rM cro Hocrlr, c uen aa npoBepr.r 3a Hartlrtaero Ha HHAHKaqT4H 3a o6BueHKa H/HIH
seo6xoaNrr.toct or npoMsHa Ha aMoprH3auHoHHHTe HopMH.

2.11. Haquc"rnsaHe Ha fipnxox[Te H pa3xorHTe

flpuxoaure or,qefHoclla u pa3xoAxTe 3a AefiHocrra ca Haqhc;rrBaHn B Mot\,reHTa Ha

TrxHoro Bb3Hl4KBaHe, He3aBIrcHMo or rrapHqHHTe [ocrtnr'reHr.i, h rutauaHHr. Haquc,rcsaHeto
Ha npHxoAHTe H pa3xoaHTe ce h3Br,plxBa rrpx c[a3BaHe Ha H3HcKBaHeTo 3a npHqnHHa fi
creAcrBeHa Bpr3Ka MexS/ rrx. flpr.rxo4ure B qy44ec'rpaHHa Banlra ce orqxTar rro

ueHTpilnHH, Kypc Ha BHE K'bM Aarara Ha HatlucJrrBaHero Ht\r.

2.ll.l.IIpaxoqu ol npoaax6a Ha cror{u u ycnyrlr

flpuxolure or npoaax<6ara Ha npoayKulrfl h croxll ce HaLrucrrBar B orqera 3a

sceo6xsarHac aoxoA, Koraro 3HaqrrerH Te pHcKoBe lr o6nar[ or co6crBeHoc'ma ca
[pexB]preHH Ha KynyBaqa. flpuxo4Nre or H3B6pueHH ycnyru ce HaqhcJrraar B orqera 3a

Bceo6xBaTHH, AoxoA [po[opUr4oHilJrHo Ha erafla Ha 3aB'bpueHocr Kr,M Aarara Ha

$uHaHcoeNr ortrer. EranlT Ha 3aBbpueHocr ce oflpeAerc qpe: npoBepKa Ha a3BapueHara
pa6ora. He ce HaqHcJrrBar npHxoaa! Koraro cburecrByBa 3HaqHTeJrHa HecHrypHocr no
orHorrreHHe Ha nonyqaBaHe Ha Br,3Harpax4eHfigTo, Bb3craHoBtBaHe Ha cBr,p3aHHTe pa}3xoaH,

}-IJIX BT3MOXHO B63par(eHue OT CTpaHa Ha B},3-rrOXHTeJrr.

2.1 1.2, Ouuancoen uprxogu/(parxoau)

flprxolure H pa3xoauTe 3a JrraxBH ce Harrflc;rrBar reKyrrlo, Ha 6ala ua aororopeuu-r
flKXBeH rrpoueHT, cyMara H cpoKa Ha meMaHero unr.{ 3aabjlxeHHero, 3a Koero ce orHacsr. Te
ce HaqrrcJrrBar B orqera 3a Bceo6xBarHHg noxoa B nepxoaa Ha Bb3HHKBaHero an. Pa:xoaute
3a J,IllXBh! [pOH3TUqaUh OT 6aHKOBr4 3aeMH, Ce r3r]I4oJ'lrBar },l Haql]c'rgBar B orriera 3a
gceo6xearun.ff aoxoa rro Meroaa Ha eOeKrHBHa, nxxBeH rrpoueHT. OaHaHcoahte npaxoall t.r

pi}3xoAr.i ce fipeacTaBrT B oTqeTa 3a Bceo6xBaTHHg aoxoa KoMneHcHpaHo.

foduruet. Ourn coe omqem Kbn 3l dexeuopu 20172. 14
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2.12. [anr,uno o6,raraHe

Ct,r,racso 6r,,rrapcroro aaHr,tlHo 3aKoHoaarer'lcrBo 3a 2017 t. s za 2016 r. apy)KecrBoro
Atnxn KopnoparxBeH AaHaK (aaurr< neua,r6a) B pa3Mep Ha 10 oh er,pxy o6,raraeuara
neqa,r6a.3a2017 r. AaHbqHara craBKa ce zanassa aa l0 yo.

lpyxecraoro npurara 6a,raHcoBn, Mero.q Ha 3aabr'IxeHr..tgra 3a orqHTaHe Ha BpeMeHHr..rre

AaHbqHH pa3rvKL1 nph Ko ro re ce ycraHoBrBar qpe3 cpaBHqBaHe ua 6a,raHcosata ctofiuocr
c raHbqHara ocHoBa Ha aKTHBXTe H rlacHBHTe. YclaHoseHNre orcpoqeHu ,a.aHbqHU arcrHB]t H

nacuB[ ce KoMleHcapar H aaH'l,rtHlltr e+eKT ce H3q[rcJrrBa qpe3 [pl.rraraHe Ha AaHtqHara
craBKa, KoflTo ce oqaKBa 4a 6t1e npnloNeHa rrpl TrxHoro o6paruo nponaleuHe s 6,baerqe.
OrcpoveaNre ,qaHl,rrHH 3aalJrxeHn, ce rrpa3HaBar npH Bcr,lr{Kx clryqax Ha Br3HrKBaHe, a
oTcpoqeHllTe aaHbtrHr4 aKTHBH, cal\4o ao cTerreHTa, ao KorTo p't,KoBoacTBoTo crrHTa, qe e

cHrypHo, qe ApyxecrBoro ue pea.lr[l31.{pa nevaa6a, 3a Aa tr.{ H3nor3Ba r 6r,neqe.

2.13. AxsxaeHrr.r

,{uau,aeurrre ce npu3naBar Karo HaMaJIeHHe Ha HerHHTe aKTHB[l Ha apyxecrBoro t., Karo
3aar,,ilxeHae Kr,M eaHoJ'rt.tttHl.t, My co6crBeHHK rrpe3 [ep].roaa, npe: rofiro e Bb3HHKHa.Jro

npaBoro My aa fll nonyqu.

2.14. Csupraun ,ruua

3a ue,rra Ha H3rorarHero Ha Hacrorulu, $uuancoa orqer eaHorr.rrrHH.m co6cmeaur,
.qpyxecTBa noa o6rrl KoHTpon, cJryxHrerhre Ha plKoBoaHn nocToBe (rc1rcqoB ynpaBneHcKH

nepcoua,r), xarro u 6lru:ru tueHoBe Ha rexHlre ceN.reficrsa, BKJroqHTenHo H apyxecrBa,
KOHTpOnHpaHh OT TsX Ce TperHpaT KarO CBl,p3aHr.j nl,IUa.

J. !,r,rrorpaiur Marep aJrH[ aKTHBrr

MautIHr.! [l
o6opyaaaue

x r|JI. itB.

l7

Iloao6peuur
Br,pxy HaeT1l

HMOTTI

xHJl.,!8.

O6ruo
AMA

xltJ,l. J'IB.

23

9

Orqerua cr-oftnocr:
Ca,rao ua I rxyapn 2016 r.
flocmnu,rN 3a nepuoaa
Hs,re:,rN npe: nepHoaa

Ca,rao ra 3l AeKeMBpr 2016 r.
llocrrnu,rl.r 3a rtepHoAa

h:,re:,rn npe: rtepHoaa

Ca,rao sa 3l aer(eMBp[ 2017 r.

Harpynaua aMoprri3auHfl :

Ca,r,ro sa I rnyapu 2016 r.
Avopru:aunr 3a rrepBoAa
Avopru:aqNa Ha u3,re3rHTe

Ca,rao xa 3l gereuapu 2016 r.
Anopru:auNr 3a rrepnoaa

Ar'ropru:aurr Ha H3ne3rure

Ca.nao na 3l AeKeMBpr 2017 r.

llpenocra croiiuocr Ha 3l aefteMBpr 2017 r,

Ilpeuocxa crofiHocl Ha 3l neKeuBpH 2016 r.

9

8 6 t4

')

6 14

il
2
9

I 6 10

2

3

3 9

3

1 -l
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O6opyaaaHero Ha ApyxecrBo e 3auro)r(eHo B nor3a Ha EaHxa lCK EA.{ er,a BprJKa c
npeaocraBeH 6auroa xpe.4ur Ha ,,I_{EA Acer Meurl4xrlr,ur" A!.

4. Marepna,rnn :anacu

Kr,v 3 I aerer'aapN 201 7 r. apyxecreoro He np[Texaga Mareprlar'lHxre :anacra. flpe: 2016
r. apyxecrBoro e npeycraHoBh;lo lbproBcKara cn aefiHocr BaB BcHqKl.{ Haerl-t rbproBcKx
o6erra.

5. Bremauus H rrpeaocraBeHn aBancu

3t.12.20t1
XIIJI. J'IB.

t'7

3t.12.2016
X1IJI. JIB.

20BseN,rauHt or KJrHeHTr.l

O6eeuexra Ha B3eMaHHrra or KJIHeHTH

B:eNraHx.s or KJIIIeHTH, HerHo or 06e:ueHKa
B:eMaHnc no nonyqeHH aBaHcH

O6ruo

3a,qr,,rxeHr.ts K'r,M aocraBqHun
3aar,,rxeHhc KIM nepcoHzua

t7
1

20
l0

24 30

BgeN.rauNcra or KJII4eHTH ca $oprranpaHu ocHoBHo or a3eMaHhr or cBr,p3aHHTe Jruua - ,,UEA
Acer MeHr.raxur,ur" A! e pzBMep Ha l6 xar. ,resa

Pt r<osoAcraoro Ha ApyxecrBoro oqaKBa re3H B3eMaHu, la 6t lar ca6paHH Ao xpar ua 201 8
roarlHa.

6. Ilaprrnn cpeacrBa

Kr,M 3 I aer<ei,rspu 2017 r. gpyxecreoro He npr.{rexaBa SfiHaHcoBH cpegcrsa (r<r,u 3l
AeKeMBpH 2016 r. - I xr,t.,ra.) ca n:q.uo e 6trrapcrN rerone.

7. OcHoeeu KarrHTaJ't

Ktt'l 3l 4erenspn 2017 r. ocuosnnsr KanHra.Jr Ha Apy)KecrBoro ce clcroa or 2,437 asta,
BceKh or KoHTo c HoMHHarHa crofiHocr or 100 nB. EaHo,rNqeH co6crBeHxK Ha Kanariuta Ha

,qpyxecrBoro e ,,1-lBA Acer Meunaxr'rr,xr" AA.
Br,pxy Ae,ra Ha UEA Acer Meuuaraaxutsr A! a 4pyNecreoro HMa HiuroxeH 3anop

npe: veceq $eapyapu2016 r. B rror'r3a ua Eauxa ICK EA[.
ttpe: 2018 r. I-{EA Acer MeHuan,qxnrHr AA - ECK Ha ApyxecrBoro e pecrpyKrypHno

6auroaNr cH Ar,nr KbM BaHxa ,{CK EA!. B ra:u Bpr,3Ka lpyxecrBoro oqaKBa 3anopa,
olhcaH no-fope, Aa 65,[e BAHrHar npe3 2018 f.. KbM aaTaTa Ha cr,cTaBrHe Ha HacrorulH,
orqer roBa Bce oure He e OaKT.

8. Teryuu nacn eu

3t.t2.2011
xItJt.,lB.

3 t. 12.2016
xllr'l. J]B.

389 398

foduueH Qu aHcos om,rem Kb.u 3l dexenapu 20172.

2 1

I6



Pudo;ttupo 2006 - EOO/I

3aAurxeuN.s 3a couaanHo ocHrypcBaHe
3aAtrxeHu-s 3a aalr;utl
06uo

llpNxo,qa or npo4ax6N Ha croKr4

flprxoar or npo4ax6a Ha ycnyru
[pyru npuxoau
O6uro

Pagxo,qu :a e,l. eHeprk, h Boaa

Pa:xoalr 3a KoHcy[4aruBI.r
()6uro

I l. Pa:xoau 3a BbHurHH ycnyrH

Pagxoafi ga HaeI\lH

Pa:xoau :a rpaHcnopr
Pasxoari sa a6ouaN{eHr

Pa:xoall :a peltoxr I.{ noAApr,xKa Ha aKT[tBl.l

Pagxoau :a roMyuNrcaunl
Pa:xoau ga tarcr H KoMHcAoHHH

.{pyrn pasxo4N 3a Br,HrxHH ycnyrl4

t5 l5
406

3aaraxeuurra Kr,M aocraBlniq[ ca OopMllpaHH ocHoBHo or 3a.atnxeH]lg xr,lr ,,fl,rereHcxr,l
x,rr6" A[ - I 14 xN,r. .nesa, Pe6yc rpe l - 83 xr.rr. rreBa, ET ,,Iocr<o Wcaes 65" - 10 xn,r.
reBa, B ToBa quc;ro l.r or cneaHHTe cBr,p3aHa 4pyNecrra -,,1IBA Opaxvai:" EOOI e pa:uep
ira 143 xn,r. ,resa r ,,L{6A JlorNcraxa" EOOA - 7 xlrr. ,reBa.

Ktn rpar sa2\ll r. ApyxecrBoro HrMa cJryxnre,'rH Ha rpyAoB AoroBop.

.{aHruHnre 3aIr,J'DfieH q Ha apyxecrBoro ca Sopurapaun or 3aa},nxeHHe no 3.]I,'IIC B pa3Mep

Ha l4 xlr,r. resa H Haq cJreHa JlhxBa 3a npocporille no Hero B pa3Mep Ha I xnr. ,resa.

9. llpxxolu or npogax6u

IoaNrara,
3aBlplUBauIa
m 31.12.2011

xltJr..ilB,

foanrara,
3aBbplUBaua
Ha 31.12.2016

xItJl. "rIB.

63_)

6

2

4

6 369

flpuxognre Ha rpyxecrBoro sa2017 r. ca or ornHcaHH 3a.qbJlxeHHs c H3reK'b,rt aaBHocleH

cpoK.

10. Paaxoan 3a Marep[aJrlr

I-otnuara,
3a Br, p ur Ba ula
nz 31.12.2017

xl,l,r1. fl8,

fotruxara,
3aBr,plUBalua
ua 31 .12.2016

xll,'1. JrB,

l8

l9

Ioaunara,
3aBl,puIBalua
ta 31.12.2O11

xl|",l.,'lB.

foaBHara,
3aBLputBaua
na 31.12.2016

x ltJl, J,lB.

foduuen $unucoe omtem ron 3l dexeuepu 20172. I7
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06uro

12. Parxoar 3a rrepcoHa!'ra

Pa:xogu :a san,rarn
Pa:xoAa sa coulr&'rHo ocuryprBaHe
Pasxogu :a Henon3BaH ortrycK
06uro

Pa:xo1a or 6pax
Pa:xoarj sa aHnca Ha croKr.r

Pa:xoAu :a AaHr,qu u rto6n
Parxoalr sa o6BqeHKa Ha croKu

,{pyrn oneparueuH ptBxoAH

06ruo

CqerosoaHa nevar6a/(:ary6a) npe4u o6,raraHe c aaHluH
hxolor,ars rro npHnoxrMara AaHtqHa craBra
!aHr,uer e$err or nocro.rHHh pau,'rHKh

Henpr:Har orcpoLreH AaHbLreH aKThB 3a nepxora
Ilpnxoqll/(pa:xoan) :a aanr,un nrpxy ueua.r6ara

29

l'oAuxara,
3a Br, p tx Ba llla
Ea 31.12.2011

XI'J"I. J'IB.

l-oallHara,
3aBLp]UBau|a
ua 31.12.2016

X[J'T. J'IB.

29
5

5

I 39

ltr,u rpar na2017 r.8 ApyxecrBoro HflMa Jrhqa Ha3BaqeHs Ha rpyAoBlr AoroBopn , cnpluo 2
3a flpeaxoaHaTa foAr{Ha.
13, .(pyrr otleparnBHr pa3xoAlt

I-oausara,
3aBLpluBaUla
ta 31.12.2017

xt|,l, "rtB.

foarrala,
3aBbprrrBauIa
ua 3l.t 2.2016

XI,IJI. J'IB.

103

4
2
I
I

2 lll

14. Ilprxoan/(paixoan) 3a aaHr,un nupxy neua"r6ara

l4:paaurrauero Ha flpuxoAnTe/(piBxorl.rre) 3a aaHrux rr,pxy neua,r6ara xrr'a 3l
AeKeMBpH 2017 r. e KaKro cneABa:

I-oArrHara,
3aBLplxBaula
aa 31.12.2017

XtlJl.,rlB.

foa1lHara,
3aBrpuJBaua
na 31.12.2016

XI-IJ'I. JIB.

(18r)
I8

(18)

15. OnoaecrqeaHe Ha cB'r,p3aur.rre ,r[ua n caer'rn[Te c rqx

[pe: roauuara apyxecrBoro e H3Br,prxllJ'ro caeJrKH no npoADK6H ctc cBr,p3aH]r r'lHua,

KaTo HeypeAeHHTe B3eMaHh, KtM 3l AeKeMBpH 2017 r. ca KaKTo cJIeABa:

Hatrrueuoaauue

I{BA OpaHraI: EOOI
I {BA Acer MeuN.qxMbHr AA

Blla Ha

cae"[ KaTa

83eMaHe
2016

xfl"l. "qB.

O6opor
2017

x[,1. JI B.

IlpoaaN6n
Ocpe6prsaHe

I oduueH (PuHancoe om,lem Kb.u 3l dexevspu 20172.

B:euaue
2011

xtlJ,I. J,lB.

5

l8

I

O6opor
2016

x["q.,,18.

2
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))

IIBA Acer MeHrlaxMr,Hr AA

06uo

Ha BayqepH

Ct.q,rr,xxuqec
TBo r]o Kpe.ql.rr t2 \2

15

3aat"r-
,(eflrle

2017

t2

tlpes 2016 r. apyxecrBoro e norachJto 12 xal. reaa - qacr or '[]"Ira Ha "IIBA Acer

MeHxtrxMr,Hr" A,( (apyNecraoro-uaira) K'bM BaHKa.{CK no n:n Aeno l'l! 1039/2015 c

B3acKare,q Baura ICK EA,(.
Ctsera xa ,{uperropnre Ha ,,t]EA Acer MenuAxutur" A[ ua cBoe 3ace,(aH['e or

06.04.2017 r. pa3rneaa roBa 3aA6JrrI(eHHe I'I B3e peueHHe aa npeAnoxfi 3a fJlacyBaHe Ha

OCA, cxrrovaaxe Ha aoroBop sa 3aeM c atlqepHoro apyxecrBo c qen p cpoqBaHe Ha

3aarrxeHHtra, BI3HHKHit H rlo noBoA lrsn. ae,'Io Ne 1039/201 5 r..

Kr,u Aarara Ha cbcraBf,He a oao6peHne Ha Hacroru,lx, $aHaucoe orqer 3a 2017 r. rezs
3a[brxeHns ca orqereHu Karo reKyxll, :-si xato Bce oue He ca o4o6peux npeacroru]I4Te 3a

r,racyBaHe ua OCA xa,,UBA Ace'r Mexupxur,xr" A.(, napauerpu Ha aoroBopa 3a 3aeM.

IIpe: ro.{uHara apyxecrBoro e h3B6pt Hno caenxH no noKynKl.t cl,c cB'Lp3aHU JII4ua, Karo

HeypeAeHHTe 3aaaJDxeHll, Kr,M 31 4ereuepn 2017 r. ca Karro cJIe.qBa:

HanMeHosaHxe

(EA OpaHua[: EOO.{
I{EA Jlorucrraxa EOO.{

UEA Acer MeuHaxur,ur A.{

I-IEA Acer Meuuaxln ur A.{

O6rqo

Blla Ha

CAEJIKATA

06opor

20t1
xl.tJ'L JlB.

06opor

2016
XT,IJ'I. JIB.

3

3alr,.,r-
?{eflre

2016
xttJt. Jt B,

r45

x ttJ.l. Jrt B.

lloxynrn
Ilorynxu
florynxr
Bayvepu :a
xpaHa

150

Br,:Harpaxqqexuero Ha KirlorloBH, ynpaBr'reHcKH nepcoHan e npeAcraBeHo no-Aony

'7

Haqucreso
Br,3Harpax-

aeHue
2017

xIl.'I. JlB.

[I:n.rareuo
Br,3rrarpax-

AEH IIE

2017
XIfJI. J'IB.

Haquc.neno
Br,3Harpax

aeHIle
2016

XIIJI. JB,

152

Yupanrre,r
I . Hsai,qo Mapuxoe
Bcuqxo

Ktru rpar sa2017 r. AplDr(ecrBoro H,rMa Hr.tKaKBU 3aAbnxeHx, lfl,M ynpaBure s cA

16. Ha"roxeHr 3arrop[ rr BHcculH tl3nbflflflTeruu Aera

Or Meceu Qespyapa 201 6 r. elpxy 4e,ra Ha ,,l l,EA Acer MesurNnrt ur" A.{ s
KanhraJra Ha ApyxecrBoro HMa HaJroxeH 3anop B non3a Ha EaHra ACK EAA BIB Bpr,3Ka c
npeAcpoqHo H3HcKyeMr.rlI My HHBecrHur.{oHeH KpeAur. [Ipe: mapr 201 8r'. apyxecrBoro-MafiKa
npecrpylrropapa ro3H KpeAUT, c Koero ce oqaKBa BcHqxH HaJoxeHH :anopn rr,pxy 6aHrora
cMerKH 14 axruan 4a 6r,4ar BAt,trHara.

Kr,u qarara Ha cbcraBcHe ua QNHaHcoslur ortrer cpeuly ApyxecrBoro aMa eAHo BHcsuro

H3nbJrHrrrenHo aeJro, Koero e uuTapaHoro no-rope. OcreH Her-o HrMa NuSopuauHr 3a apyrh
3ageaeHu cr.,ae6HN r.r rl3rrrJlHr{TelrHlr Aera K6M Aarara Ha ctcraBflHe Ha Hacrocuru.R Suxaucoa
oTqeT.

ll
33

l-oduuter (tunancoe omqem n.tt 3l deKe.vspu 201h. l9

t7

Iltn,rareno
Bb3rrarpax-

AEHIIE
2016

x[,'t. r,tB.

143
7



Pado.wupa 2006 - EOO!

17 , Ct 6rlr:lg c"ireA Kptrfl Ha o'ryerHurr uep[oa

C N:Mrc.reHNe Ha onxcaHoro cr,6Nrae e noflcHeHne l6 no-rope, :a
apyxecrBoro HrMa Hacr6rrr.r,rH apyrn KopHn{pauu a/mN ueroparupau1u cb6ur}rlt cnea Kpa,
Ha orqerHH, lepuoa.[o aarara Ha HeroBoro oro6peHue.

Ynpanure,r:
l4ea ,ro Mapnuoa

P4"

o
Ee:'

o

I (r'
Cucragure,r:
.{opa flerposa /
30 anpu 2018 z.

Beturco Ttpuoeo
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