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~ ~Russell npuMOpCKaal 
Bedford Ogumopcka KoMnaHu>1 

/{OKJIAJ( HA HE3ABHCHMHH O/{HTOP 

.LJ:o 

E,z:vioJiu 1rnm1 co6cTBenuK na 

,,KexJiu6ap" EOO.LJ: 

rp. JISJCKOBCU 

Mnenue 

H11e 113Bbpw11xMe o.u11T Ha np11JJo)l(eH115! qrnHaHcos OTYeT Ha KexJiu6ap EOO.LJ: (LJ:py)l(eCTBOTO), KOHTO 

Cb.LJ.bp)Ka OT'-leT 3a qrnHaHCOBOTO CbCT051Hl1e KbM 31 .ueKeMBp11 2017 ro.u11Ha, OT'-leT 3a neYaJJ6aTa 11JJl1 

3ary6arn 11 .upyrnH sceo6xsaTeH .uoxo.u, OTYeT 3a npoMeH11Te B Kan11Tana 11 OTYeT 3a nap11YH11Te n0Tou11 

3a ro.u11HaTa, 3aBbpWBallJ,a Ha Ta311 .uarn, KaKTO 11 n051CHl1TeJJHl1Te np11JJO)l(eHl15! KbM cj:l11HaHCOBl15! OT'-!eT, 

Cb.LJ.bp)l(allJ,11 11 o6o61JJ,eHO onoBeCTHBaHe Ha CbllJ,eCTBeHl1Te C'-leTOBO.UH11 nOJJl1Tl1Kl1. 

no Hawe MHeH11e, np11JJO)l(eHl151T rO.U11WeH cj:l11HaHCOB OT'-leT npe.UCTaB51 .UOCTOBepHO, BbB BCl1YKl1 

CbllJ,eCTBeHl1 acneKTl1 cj:l11HaHCOBOTO CbCT051Hl1e Ha LJ:py)(<eCTBOTO KbM 31 .ueKeMBp11 2017 ro.u11Ha, 11 

Heros11Te cj:l11HaHcos11 pe3yJJTarn OT .uei1Hocrra 11 nap11YH11Te MY n0Tou11 3a ro.u11HaTa, 3asbpwsaLIJ.a Ha 

Ta311 .uaTa, B CbOTBeTCTBl1e c Me)l(.LJ.yHapO.UH11Te CYeTOBO.UH11 CTaH.uapT11, np11eT11 3a np11JJO)KeH11e OT 

Esponei1cK115! Cbl03 (EC). 

oa3a 3a H3pa3SJBaHe Ha MHCHHC 

H11e 113Bbpw11xMe Haw1151 o.u11T B CbOTBeTcrn11e c Me)K.LJ.yHapo.uH11Te o.u11rnpcK11 crnH.uaprn (MOC). 

Haw11Te OTrOBOpHOCTl1 CbrJJaCHO Te311 CTaH.uaprn ca on11caHl1 .uonbJJHl1TeJIHO B pa3.UeJia OT 11aw1151 

.UOKJia.U ,,Om2oeopHocmu HQ ooumopQ 3Q oouma HQ rjntNQHCOBU5l om<Jem". H11e CMe He3aB11Cl1Ml1 OT 

LJ:py)l(ecrnoTo B CbOTBeTcrn11e c ErnYHl151 KO.UeKc Ha npocj:lec110HanH11Te CYeToso.u11TeJJ11 Ha CbBeTa 3a 

Me)l(.LJ.yHapo.uH11 crnH.uaprn no eT11Ka 3a cYeToso.u11TeJJ11 (Ko.ueKca Ha CMCEC), 3ae.uHo c ernYHHTe 

11311CKBaHl151 Ha 3aKOHa 3a He3aBl1Cl1M cj:l11HaHCOB O.U11T (3H<DO), np11JJ0)(<11M11 no OTl-IOWeH11e Ha HaWl151 

O.U11T Ha cj:l11HaHCOBl15! OT'-leT B DbJJrap115!, KaTO Hl1e 113nbJIHl1XMe 11 HaW11Te .upyrn ern'-IHl1 OTrOBOpHOCTH 

B CbOTBeTcrn11e c 11311CKBaH115!Ta Ha 3H<DO 11 Ko.ueKca Ha CMCEC. H11e cci11TaMe, Ye o.u11TopcK11Te 

.UOKa3aTeJICTBa, noJiyYeH11 OT Hae, ca .UOCTaTb'-IHl1 11 yMeCTt-111, 3a .ua oc11ryp5!T 6a3a 3a HaweTO MHeH11e . 

.LJ:pyra umJ>0pMaQHS1, pa3J1H 1-1Ha OT cJmnaHCOBHSI OT'ICT" omnopCKHSI )lOKJla)l Bbpxy nero 

PbKOBO.UCTBOTO HOCH OTrOBOpHOCT 3a .upyraTa 11Hcj:JOpM aU1151 . LJ:pyrarn 11Hcj:lopMaUl151 ce CbCTOl1 OT 

.UOKJJa.U 3a .UeHHOCTTa, 113roTBeH OT pbKOBO.UCTBOTO CbrJJaCHO rnasa Ce.UMa OT 3aKOHa 3a 

C'-leTOBO.UCTBOTO, HO He BKJJIO'-!Ba cj:l11HaHCOBl15! OTLteT 11 l-JaWl151 O.U11TOpCKl1 .UOKJJa.U Bbpxy Hero. 

HaweTO MHeH11e OTHOCHO cp11HaHCOBl15! OTYeT He o6xBallJ,a .upyrarn 11Hcj:lopMaU1151 11 1rne He 113pa351BaMe 

KaKBaTO 11 .ua e cj:lopMa Ha 3aKJJI0'-1eH11e 3a c11rypHOCT OTHOCHO He51, OCBeH aKO Hee 113p11YHO noCOLteHO B 

.UOKJia.ua H 11 11 .uo CTeneHTa, .uo K051TO e nocoYeHo. 
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BbB Bpb3Ka c HaWl151 0}.l,11T Ha cjJ11HaHCOBl15! OT4eT, HawaTa OTrOBOpHOCT ce CbCTOl1 B TOBa na npo4eTeM 

J.J.pyrarn 11HQJOpMaU1151 11 no T0311 Ha411H na npeueHHM nan11 Ta.311 npyra 11HcpopMau1151 e s cbwecrneHo 

HeCbOTBeTCTBl1e c cjJ11HaHCOBl15! OT4eT 11Jll1 c Haw11Te n03HaHl151, np11no611T11 no speMe Ha OJ.J.11Ta, 11Jll1 no 

npyr Ha411H 113rne)!(J.J.a na CbJ.J.bp)!(a cbwecrneHo Henpas11nHo J.J.OKnansaHe. B cny4af1 4e Ha 6a.3aTa Ha 

pa60TaTa, K051TO CMe 113BbpW11Jll1, Hl1e }.l,OCTl1rHeM }.1,0 3aKJll04eH11e, 4e e Han11ue Cbll(eCTBeHO 

HenpaBl1JlHO J.J.OKJla}.l,BaHe B Ta.311 J.J.pyra 11HcjJOpMaU1151, OT Hae ce 11311CKBa }.l,a J.J.OKJla}.l,BaMe T0311 cjJaKT. 

H51MaMe KaKBO }.l,a J.J.OKJla}.l,BaMe B TOBa OTHOWeH11e. 

J!onu!lltttmemtu 6unpocu, Koumo llOCfflll6R Ja Ool<JlaiJaaue 3aKOl((l ](l cr1emoaor)cnwomo 

B nonbJJHeH11e Ha Haw11Te 0TrosopHOCT11 11 J.J.OKnansaHe CbrnacHo MOC, no OTHowe1-111e 1-1a J.J.OKnana 3a 

nefiHocrra, H11e 113nbJlHl1XMe 11 npouenyp11Te, no6aseH11 KbM 11111cKBaH11Te no MOC, CbrnacHo 

YKa3aH115!Ta Ha npocjJec110HanHarn opraH113aU1151 Ha n11nnoM11paH11Te eKcnepT-C4eTOBOJ.J.11Ten11 11 

perncTp11paH11Te OJ.J.11Top11 B obnrap1151- 11HCTHTYT Ha n11nnoM11paH11Te eKcnepT-c4eTOBOJ.J.11Ten11 

(11,UEC). Te311 npouenyp11 KaCa51T nposepK11 Ha cjJopMaTa 11 CbJ.J.bp)!(aH11eTO Ha Ta.311 npyra 11HcjJopMau1rn 

c uen na Hl1 no}.l,nOMOrHaT BbB cjJopM11paHe Ha CTaHOB11we OTHOCHO TOBa }.l,aJll1 J.J.pyrarn 11HCp0pMaUH51 

BKJll04Ba onoBeCT51BaHl151Ta, npe}.l,Bl1}.l,eHl1 B fnasa Ce}.l,Ma OT 3aKOHa 3a C4eTOBOJ.J.CTBOTO, npHJJ0)!(11M B 

obnrap115!. 

Cmmt08uu1e 8b8 8pb3Ka c 'Ill. 37, aJZ. 6 om 3aK011a 3a c<1e11108oocm8omo 

Ha 6a.3aTa Ha 113BbpweH11Te npouenypH, Hawern cTaHos11we e, 4e: 

a) YIHcjJopMau115!Ta, BKJll04eHa B J.J.OKJJaJ.J.a 3a neih1ocrra 3a cjJ11HaHcosarn ron11Ha, 3a K051TO e 113roTseH 

cPH HaHCOBl151 OT4eT, CbOTBeTCTBa Ha cjJ11HaHCOBl15! OT4eT. 

6) ,UOKJla}.l,bT 3a }.l,eHHOCTTa e 113rOTBeH B CbOTBeTCTBl1e C 11311CKBaHl151Ta Ha rnaBa Ce}.l,Ma OT 3aKOHa 3a 

C4eTOBO}.l,CTBOTO. 

0TrOBOpHOCTH Ha pbKOBOtlCTBOTO 33 <1>n1-1a11COBHH OT'ICT 

PbKOBOJ.J.CTBOTO HOCH oTrosopHOCT 3a 113roTB5!HeTo 11 J.J.OCTosepHOTO npeJ.J.cTaB51He Ha T03H cjJHHaHcos 

OT4eT s CbOTBeTcrn11e c Me)!(J.J.yHapoJ.J.Hl1Te C4eTOBOJ.J.Hl1 CTaHJ.J.apT11, np11ern 3a np11JJO)!(eHHe OT 

EsponeHCKl151 Cbl-03 (EC) 11 3a TaKaBa Cl1CTeMa 3a BbTpeweH KOHTpOJl, KaKBaTO pbKOBOJ.J.CTBOTO 

onpe}.l,eJl51 KaTO He06XO}.l,11Ma 3a oc11ryp5!BaHe 113roTB51HeTO Ha cjJ1rnaHCOBl1 OT4eTH, KOHTO He CbJ.J.bp)!(aT 

Cbll(eCTBeH11 HenpaBHJIHl1 OT411TaHl151, He3aBHCl1MO }.l,aJlH }.l,bJl)!(all(l1 ce Ha 113MaMa 11!111 rpewKa. 

npH H3rOTB51He Ha cPHHaHCOBl151 OT4eT pbKOBOJ.J.CTBOTO HOCH OTroBOpHOCT 3a OUeH5!Ba1-1e CnOC06HOCTTa 

Ha npennp1151rneTo na npOJ.J.bJl)!(l1 na cPYHKUl10H11pa KaTo neficrnawo npennp1151rne, onosecT51BaHKH, 

KOraTO TOBa e np11nmKHMO, BbnpoCH, CBbp3aHl1 c npeJ.J.flOJIO)!(eHHeTO 3a }.l,eHCTBawo npennp1151rne 11 

H3nOJl3BaHKl1 C4eTOBO}.l,HaTa 6a.3a Ha OCHOBaTa Ha npeJ.J.flOJIQ)KeHHeTO 3a }.l,eHCTBawo npennpH51THe, 

OCBeH aKO pbKOBO}.l,CTBOTO He Bb3HaMep51Ba }.l,a JIHKBHJ.J.11pa npennpH51THeTO HJlH }.l,a npeycTaHOBH 

}.l,eHHOCTTa My, HJ111 aKO pbKOBO}.l,CTBOTO Ha npaKTHKa H51Ma J.J.pyra anTepHaTHBa, OCBeH na nOCTbflH no 

T03H Ha411H. 
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0TfOBOpHOCTH Ha oi.nTopa Ja oi.nTa Ha ct>nna11coBHSI OT'ICT 

Hawi-ne ueJrn ca )la nonyl!HM PaJYMHa CTeneH Ha cHrypHocT ornocHo TOBa )laJJH cjm~iaHCOBH.51T OTYeT 

KaTO U.51JJO He Cb)lbp)[<a Cbl.L\eCTBeHH HenpaBHJJHH OTlJHTaHH.51, He3aBHCHMO )laJJH )lbmKal.L\H ce Ha 

H3MaMa HJJH rpewKa, H .na H3)la)leM 0.[lHTOpCKH )lOKJla.[(, KOHTO )la BKMOlJBa HaweTO 0.[lHTOpCKO MHeHHe. 

PaJyMHaTa CTeneH Ha CHrypHOCT e BHCOKa CTeneH Ha CHrypHOCT, HO He e rapaHUH.51, Ye 0.[lHT, 

H3BbpweH s CbOTBeTCTBHe cbc 3aKoHa 3a He3aBHCHMH.51 cjlHHaHcos O.llHT H MOC, BHHarn LUe pa3KpHsa 

Cbl.L\eCTBeHO HenpaBHJJHO OTlJHTaHe, KOraTO TaKOBa Cbl.L\eCTsysa. HenpaBHJlHH OTYHTaHH.51 MOraT .na 

Bb3HHKHaT B pe3yJJTaT Ha H3MaMa HJlH rpewKa H ce CYHTaT 3a CbLUeCTBe1-rn, aKO 6H MOrJJO pa3yMHO .na 

ce OYaKBa, Ye Te, caMOCT0.51TeJJHO HJJH KaTO CbBKynHOCT, 6Hxa MOrJJH )la OKmKaT BJJH.51HHe Bbpxy 

HKOHOMHYeCKHTe peweHH.51 Ha noTpe6HTeJJHTe, B3eMaHH Bb3 OCHOBa Ha T03H cjlHHaHCOB OTYeT. 

KaTO lJaCT OT O.llHTa s CbOTBeTCTBHe c MOC, HHe H3non3saMe npocpecHoHanHa npeueHKa H 3anaJBaMe 

npocpecHoHaneH cKenTHUH3bM no speMe Ha ueJJH.51 O.r:tHT. HHe Cbl.L\O TaKa: 

H)leHTHcjlHUHpaMe H oueH.51BaMe pHCKOBeTe OT Cbl.L\eCTBeHH HenpaBHJJHH OTYHTaHH.51 BbB 

cjlHHaHCOBH.51 OTYeT, He3aBHCHMO )laJJH )lbJ])KaLUH ce Ha H3MaMa HJJH rpewKa, pa3pa60TBaMe H 

H30bJJH.51BaMe O)lHTOpCKH npoue.llypH B OTrosop Ha Te3H pHCKOBe H nonyYaBaMe O)lHTOpCKH 

)lOKaJaTeJJCTBa, KOHTO )la ca )lOCTaTbYHH H yMeCTHH, 3a )la OCHryp.51T 6a3a 3a HaWeTO MHeHHe. 

PHCKbT .na He 6b)le pa3KpHTO Cbl.L\eCTBeHO HenpaBHJJHO OTYHTaHe, KOeTO e pe3yJJTaT OT H3MaMa, e 

no-BHCOK, OTKOJJKOTO pHCKa OT Cbl.L\eCTBeHO HenpaBHJJHO OTYHTaHe, KOeTO e pe3yJJTaT OT rpewKa, 

TbH KaTO H3MaMaTa MO)[(e )la BKJJ~YBa TaHHO cnopaJyM.51BaHe, cpanwHcjlHUHpaHe, npe)lHaMepeHH 

nponycKH, H351BJJeHH.51 3a BbBe)K)laHe Ha O)lHTOpa B 3a6JJy)[(.r:teHHe, KaKTO H npeHe6pernaHe HJlH 

3a06HKaJJ.51He Ha BbTpewHH.51 KOHTpOJJ. 

nonyYaBaMe pa36HpaHe 3a BbTpewHH.51 KOHTpOJJ, HMal.L\ OTHOWeHHe KbM 0.[lHTa, 3a )la pa3pa60THM 

O)lHTOpCKH npoue.llypH, KOHTO )la ca nO)lXO)l.51LUH npH KOHKpeTHHTe o6CT0.51TeJJCTBa, HO He c LleJJ 

H3pa3.51BaHe Ha MHeHHe OTHOCHO ecpeKTHBHOCTTa Ha BbTpeWHHH KOHTpOJJ Ha npe)lnpHHTHeTO. 

oueHHBaMe yMeCTHOCTTa Ha H3nomsaHHTe cYeTOBO.llHH nonHTHKH H PaJYMHOCTTa Ha cYeTOBO.UHHTe 

npH6JJH3HTeJJHH oueHKH H CBbp3aHHTe c THX onosecTHBaHHH, HanpaseHH OT pbKOBO.UCTBOTO. 

- .[lOCTHraMe )l.0 3aKJl~YeHHe OTHOCHO yMeCTHOCTTa Ha 11300Jl3BaHe OT CTpaHa Ha pbKOBO.UCTBOTO Ha 

CYeTOBO)lHaTa 6aJa Ha OCHOBaTa Ha npe)lnOJJO)[(eHHeTO 3a )leHcTBal.L\O npe.unpHHTHe H, Ha 6aJaTa Ha 

nonyYeHHTe O)lHTOpCKH )lOKaJaTeJJCTBa, OTHOCHO TOBa )laJJH e HaJJHUe CbLUeCTBeHa Hec11rypHOCT, 

OTHaC.511.L\a ce .no Cb6HTH.51 HJJH ycJJOBH.51, KOHTO 6Hxa MOrJJH .na nopO.[l.51T 3HaYHTeJJHH CbMHeHH.51 

OTHOCHO CTIOC06HOCTTa Ha npe)lnpHHTHeTO )la npO,UbJJ)[(H .[la cpyHKUHOHHpa KaTO ,UeHCTBaLUO 

npe)lnpHHTHe. AKO HHe )lOCTHrHeM )l.0 3aKJJIOYeHHe, Yee HaJJHUe Cbl.L\eCTBe1rn HeCHrypHOCT, OT Hae 

ce 113HCKBa )la npHBJJelJeM BHHMaHHe B O)lHTOpCKHH CH )lOKJJa,U KbM CBbp3aHHTe c Ta311 

HeCHrypHOCT onoseCTHBaHHH BbB cpHHaHCOBHH OTYeT HJJH B cnyYai1 ye Te3H onoseCTHBaHH.51 ca 

Hea)leKBaTHH, )la MO)lHcpHUHpaMe MHeHHeTO CH. HawHTe 3aKJJIOYeHH.51 ce OCHOBaBaT Ha 

O)lHTopcKHTe .llOKaJaTencrna, nonyYeHH .llO )larnrn Ha O.llHTOpCKH.51 HH .llOKJJa)l. Db.UeLUH Cb6HTH.51 

HJJH YCJJOBH.51 o6aYe MOraT )la CTaHaT npHYHHa npe)lnpH.51THeTO )la npeyCTaHOBH cpyHKUHOHHpaHeTO 

CH KaTO )leHCTBal.L\O npe.unpH.51THe. 

oueHHBaMe UHJJOCTHOTO npe,UCTaB.51He, CTpyKTypa H Cb,Ubp)[(aHHe Ha cpHHaHCOBH.51 OTYeT, 

BKJJIOYHTeJJHO onoseCTHBamrnrn, H .uanH cpHHaHCOBH.51T OTYeT npe,UCTaBH OCHOBOnonaral.L\HTe 3a 

Hero C,UeJJKH H Cb6HTHH no HalJHH, KOHTO nocTHra .[lOCTOBepHO npe.uCTaBHHe. 
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H11e KOMyH11K11paMe c pbKOBO.UCTBOTO, Hape.n c ocrnHan11Te Bbnporn, nnaH11paH115! o6xsaT 11 speMe Ha 

113nbJ1HeH11e Ha OL\HTa 11 Cbll.(eCTBeHHTe KOHCTaTau1111 OT OL\11Ta, BKJlf0411TeJlHO Cbll.(eCTBe1rn 

He.UOCTaTbUH BbB BbTpeWHH51 KOHTpOJl, KOl1TO 11.neHTl1¢11u11paMe no speMe Ha 113BbpWBaHl151 OT Hae 

OL\HT. 

IlpuMopcKa O.uuTOpcKa KoMnanusi 00)1. 

JIJlHSI liJlHeB 

PezucmpupaH ooumop 
Ynpaeume!l 

26 anp1111 2018 
BapHa 
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KEXJll1SAP EOOJ{ 

I'O,l(HlllEH </JHHAHCOB OTC/ET 

K'"bM 31,l(EKEMBPH2017 

roou111e11 qmuaucoa om 11em 31 OeKeJltapu 2017 8 



KEXJIHEAP EOOJ( 

QTqET 3A <l>MHAHCOBOTO CbCT051HllE 
KbM 31J].eKeMBpH2017 

AKTIIBII 

HeTeKymn aKTHBH 

YIMOTH, MaWHHH,CbOpb)1<ett11.si H 

HeMaTepH<UlHH aKTHBH 

YfHBeCTHUHH B )J.bll(epHH .npy)I<ecrna 

06mo HeTeKymn aKTHBH 

TeKymn aKTHBH 

MaTepHaJJHH 3anac11 

B3eMattH.si H npe.nocTaBeHH asattcH 

<Di-tHaHCOBH aKTHBH, )J.bp)l<aHH 3a Tbprysatte 

napH'-IHH cpe)J.CTBa 

06mo TeKyn•n aKTHBH 

06mo aKTHBH 

KAilIITAJI II IlACIIBII 

KannTaJJ 

Octtosett KanHTaJl 

HaTpynattH ne4aJJ6H 

06mo KannTaJJ 

HeTeKymn nacnen 

0TCp04eHH .naHo4HH naCHBH, HeTHO 

06mo neTeKymn nacnm1 

TeKymn nacnen 

06mo nacnen 

06mo KannTaJJ n nacnen 

CGe111J10.111up To 
(YnpaBHTeJJ ) 

30.111apm 2018 coou11a 

ToiJumeu rfmuaucoa om<tem 31 iJeKeAtapu 2017 

31.12.2017 

4 

5 

6 

7 

8 

9 

JO 

I/ 

12 

"J1ncu <Pope" EOO/I, 
JlJ1a.111e fl 1 la11'te6 
( CbcTaB HTen) 

XHJl. JlB. 

4 648 

I 025 

5 673 

9 790 

6 933 

405 

629 

17 757 
23 430 

7 600 

2 179 

9 779 

10 

10 

13 641 

13 651 
23 430 

31.12.2016 

XHJl, J1 B. 

4 913 

1 025 

5 938 

9 173 

9 076 

52 

18 301 
24 239 

7 600 

1 021 

8 621 

31 

31 

15 587 

15 618 
24 239 
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KEXJIHEAP EOOJ( 

QTqET 3A IIKL[AJIEA TA IIJIII 3ArYEAT A 
II t~PYrlUI BCEOEXBATEH ~oxo~ 

Ja roJJ.m-rnTa, JaBbpurnau.1,a na 31 JJ.eKeMBpH 2017 

IlpttXOLl.H OT npoLJ.aJK6tt 

,ll.pyrn npttXOLJ.H 

Pa3XOLJ.H no ttKOHOMtt<JeCKH eJJeMeHTH 

npeHOCHa CTOHHOCT Ha npo.D,a.D,eHl1 CTOKl1 

PaJxom1 3a MaTep11aJ111 

PaJxo.n.11 3a nepcoHaJra 

PaJxo.n.11 3a BbHWHl1 ycnyrn 

PaJxo.n.11 3a aMopn13aum1 

06uw pa3XOLl.H no HKOHOMH~IeCKH eJleMeHTH 

YaeJJttlJe1rne/(naMaJJe1rne) na JanacttTe OT 

He3aBbp1UellO npOH3BOLJ.CTBO " npOLJ.YKUHSI 

<l>unaHCOBH npttXOLJ.H 

<l>una11cOBH pa3XOLJ.H 

Ile<JaJJ6a npeLJ.H o6Jiarane c LJ.aHbUH 

IlpttXOLI. (pa3XOLJ.) Ja )J.aHbK 

Ile<JaJI6a Ja nepttoLJ.a 

,ll.pyr sceo6xsaTen LJ.OXOLJ. Ja nepttoLJ.a cJieLJ. LJ.aHbUH 

CeemJ10Mup Tooop 

(Y npas11Ten) 

30Mapm 2018 20ow1a 

13 

14 

15 

16 

17 

4 

18 

19 

20 

fOLJ.HltaTa, 

JaBbpwaawa 

Ha 31.12.2017 

XHJl. JlB. 

48 534 
2 

24 056 

22 022 

1 033 

866 

544 

48 521 

1163 

426 
317 

l 287 

(129) 

1 158 

1158 

"Hncu <!Jape" EOO,l{ 

ll;iaM.eH llaw1ee 

Ooumop 

fO)lHHaTa, 

JaBbpurnau.1a 

Ha 31.12.2016 

XHJl. JlB. 

33 930 
80 

11 605 

20 257 

994 

920 

496 

34 272 

1 687 

45 

364 

1 106 

(105) 

1 001 

1 001 

no51CH1'1TeHHTe npHJJO)l(eHH51 , H3Jl0)1(eHH OT CTp. 13 .!lO CTp. 35 Ca Hepa:3)lpeJJHa 43CT OT H3CT051LU1151 CjlHH3HCOB OTLfe 



KEXJIH5AP EOOJJ 

OTqET 3A IlPOMEHHTE B KAillITAJIA 
Ja ro,lJ.HHaTa, JaB'hpurnama Ha 31 ,lJ.eKeMBpH 2017 

OcHOBeH 

KanHTan 

XHJl. JlB. 

CaJlllO Ha 31 LleKeMBpH 2015 100 

Pa:mpene11eH11e Ha neYari6aTa -
)J,HBH}leHTH -
Yse1111Yett11e Ha Kan11Tana 7 500 

06LU sceo6xBaTeH noxon 3a nep11ona 

CaJlno Ha 31 LleKeMsp11 2016 7 600 

Pa3npene11ett11e Ha nei;an6aTa -
06LU Bceo6xBaTeH noxon 3a nep11ona -
CaJlllO KbM 31LleKeMspu2017 7 600 

30 ,'vtapm 2018 200WIG 

roo11111 e11 rfm11r111co« om11em 3 I oei..e.11«p11 20 I 7 

Hepa3npe.11eJ1eHa 

ne'ian6a 

XHJl. JlB. 

7 041 

3 529 

(3 050) 

(7 500) 

-
20 

I 001 

-

1 021 

"Hncu <!Jopc" EOO/{ 

lIRGMeH lla11•1ee 

Ooumop 

TeKyma 

ne'ian6a 

XHJl. JlB. 

3 529 

(3 529) 

-

I 001 

1 001 

(I 001) 

I 158 

1 158 

9 

/ 

06mo 

XHJl. JlB. 

10 670 

(3 050) 

1 001 

8 621 

1 158 

9 779 

\\ 

JI 



KEXJIHEAP EOOJ( 

QTqET 3A IlAPifqHifTE TIOTOI(M 
Ja roJJ,uHaTa, JaBnpurnama 1-rn 31 JJ,eKeMBpH 2017 

HaJiu~rnocTn OT napu~11rn cpe.ncTBa na 1 mryapu 

IIapu~11rn noToun OT onepaTnBua )J.eunocT 

nocTbnJleHHH OT KJJHeHTH H .Upyrn .ue6HTOpH 

nnall(aHHH Ha )J,0CTaB4HUH H .Upyrn Kpe.UHTOpH 

nnall(aHHH, CBbp3aHH c TPY.UOBH Bb3Harpa)K)J,eHHH 

nnaTemt )J,aHbUH 

HeTnn napn•rnn noToun OT onepaTnBna )J.eunocT 

IIapu•rnu noToun OT nuBecTuuuouna )J.eunocT 

noJly4eHH )J,HBH)J,eHTH 

npo)J,a)l<6a Ha HeTeKyll(H aKTHBH 

no1<yn1<a Ha HeTeKyll(H aKTBH 

HeTnn napuqnu noTOUH OT HHBecTnunonna .neunocT 

IIapu•rnn noTOUH OT <1>unancona LJ,eunocT 

nony4eHH6aHKOBH3aeMH, HeTHO 

nnaTeHH JlHXBH 

l13JlaTeHH .UHBH)J,eHTH 

nnaTeHH 6aHKOBH TaKCH H KOMHCHOHHH 

HeTun napuqun noToun OT <1>n11a11c0Ba LJ,eunocT 

lhMeuenne na uaJltt'IHOCTHTe npe3 roLJ,nnaTa 

HeTett e<l>eKT OT npoMHHa na BaJiyTnHTe KypcoBe 

IIapnqnn naJin~rnocTn B KpaH na nepnoLJ.a 

30 Mapm 2018 200UHO 

fOJlHHaTa, 

JaBbpwBawa 

Ha 31.12.2017 
XHJl. JlB. 

52 

52 656 

( 46 709) 

( 1 029) 

(1 719) 

3 199 

(364) 

(364) 

( 1 271) 

(247) 

(700) 

(47) 

(2 265) 

570 

7 

629 

"l1ncu <Pope" E 

fOJlHHaTa, 

JaBbpurnauia 

Ha 31.12.2016 
XHJl. JlB. 

107 

38 428 

(30 726) 

(988) 

(3 159) 

3 555 

45 

129 

(1 300) 

(1 126) 

587 

(278) 

(2 706) 

(52) 

(2 449) 

(20) 

(35) 

52 

noHCHHTeH11Te np11JlOll<eHl1H, 113JlOll<eHl1 OT CTp. 13 .llO CTp. 35 Ca Hep33,llpeJIH3 LtaCT OT H3CTOHLUl1H Cp11H3HCOB OT'-leT. 



KEXJI/16AP EOO)J 

llPHHO)J(EHHE K'bM I'O,l(HllJHHH </JHHAIICOB OTl/ET 

K'bM 31,l(EKEMBPH 2017 
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KEXJTJ15AP EOOP 

llPIIJIO)KEHIIE l(bM fO,L(lfllIHIUI <l>HHAHCOB OT1IET 
KbM 31 11.e1ceMBpH 2017 

1. YqpemrnaHe u perncTpaQHSI. IlpaBeH crnryT u JaKoHoBa paMKa. 

,,KEXJlVIBAP" EOO,ZJ. e perncTp11paHo no qrnpMeHo Jleno N2.288 OT 1997 r. BbB Ben11KoTbpHoscK11 oKpb)KeH 
Cb)l. Tipe3 Meceu cpespyap11 2008 ro.n11Ha .npy)KeCTBOTO e sn11caHo a TbproscK1u1 perncThp KbM AreHUM51Ta no 
sm1csaHH5!Ta. Ce.nan11wern H a.npecbT Ha ynpasneHHe ca s rpa.n Jl5IcKoseu, yn. ,,06opHwe" N2 5. 

npe)lMeTbT Ha )leHHOCT Ha .D.py)KeCTBOTO e CBbp3aH npe)lHMHO C npOH380)lCTBO Ha pacntTeJlHH MaCJla H 
Ma3HHHH, KaKTO H c npo.na)f<6a Ha 3bpHeHH KYJJTyp11. 

HacT051WH51T cpHHaHcos OTLieT e o.no6peH 3a H3.D.aBaHe OT pbKoso.ncrnorn Ha .npy)KecrnoTO Ha 30 MapT 2018 
ro.nHHa. 

2. Jia3a 3a H3rOTBstHe Ha <}>HHaHCOBHSI OT<leT H C'leTOBO)J.HH npHHQHnH. 

2.1. llpHJIO)KHMa o6ma paMKa 3a <}>HHaHCOBH OT~IeTH 

.ZJ.py)f<eCTBOTO BO)J.11 TeKyLUOTO CH C4eTOBO)lCTBO 11 H3rOTB51 cjrnHaHCOBHTe CH OT4eTH B CbOTBeTCTBHe c 
H311CKBaHl151Ta Ha 6bnrapcKOTO ThproscKo H cLieTOBO.D.HO 3aKOHO)laTencTso. CbrnacHo 3aKoHa 3a 
CLieToso.ncrnoTo, Me)K.nyHapo.nH11Te cLieTOso.nHH crnH.naprn (MCC), np11eT11 3a np11no)KeHHe OT KoM11CH5!Ta Ha 
Esponei1cK115! Cbf03 ca 3a)lbmK11TeJJHH 3a cpHHaHCOBHTe HHCTHTyu1111 11 KOMnaH1111, perncTpHpaHH Ha cj:JoH.nosarn 
6opca, KaKTO 11 3a BCl14KH npe.nnp1151Tl151, KOl1TO, CbrJJaCHO 113HCKBaHl151Ta Ha 3aKOHa ca onpe.neneHH KaTO 
npe.nnpH51Tl151 OT o6wecrneH 11HTepec. BCH4Kl1 OCTaHaJlH npe.nnpH51Tl151, MOraT .na np11naraT no 1136op MCC 
HJ111 HauH0HanH11Te CLieTOBO.D.HH crnH.naprn, np11ern 3a npHJJO)KeH11e a nbnrap115!. 

2.2. J>a3a 3a H3rOTBSIHe Ha rO)J.HlllHHSI <}>1rna11COB OT<IeT 

HacT051LUH51T cp11HaHcos OTLieT e 113rorneH a CbOTBeTCTBHe c H311CKBaH115!Ta Ha Me)1<Jly~iapo.nH11Te CLieTOBO.D.HM 
cTaH.naprn, 113.D.aHHe Ha Cbsern 3a Me)K)lyHapo.nHH C4eTOBOJlHl1 crnH.napT11 H npHern 3a npHJ1m1<eH11e OT 
Esponei1CKH51 Cbf03. KbM 31 .neKeMspH 2017 r. MCC BKJlf04BaT Me)K.nyHapO.D.HHTe CLieTOBO.D.HH cTaH.napT11 , 
Me)K.ny1-1apo.nH11Te CTaH.naprn 3a cjrnHaHcos11 OTLiern (MC<DO), Tbn1<ysaHH5!Ta Ha TiocT051HHl151 KOMwreT 3a 
pa35!CHeH115! 11 TbnKysaHH51Ta Ha KoM11Tern 3a pa351CHeHH51 Ha MC<DO. 

MCC ce npe113.nasaT BC51Ka ro.nHHa 11 ca san11.nHH caMo 3a ro.n11Harn Ha H3)lasaHeTo CH, KaTO s T51X ce BKJllOLIBaT 
BCH4Kl1 npoMeHl1, KaKTO H HOBHTe CTaH)lapTH H pa351CHeHl151. roJl51Ma 4aCT OT T51X He Ca npHJIQ)l<MMH 3a 
.nei1HOCTTa Ha .npy)KeCTBOTO, nopa.nH cneu11cpH4HHTe Bbnpoc11, KOHTO ce TpernpaT B T51X. 

PbKOBO.D.CTBOTO Ha npe.nnp115!T11eTo ce e Cbo6pa3HJlO c sc1141<11 crnH.napTH H pa351CHeHH51, J<OHTO ca npHJJO)J<HMH 
KbM Herosarn .nei1HOCT 11 ca npHen1 ocpHUHaJJHO 3a npHJJO)KeHHe OT Esponei1c1<H5! Cbf03 J<bM JlaTaTa Ha 
H3rQTB51HeTO Ha HaCT051LUH51 cpHHaHCOB OT4eT. 

Pbt<oso.ncrnorn Ha .npy)KeCTBOTO e HanpasHJJO nperne.n Ha sne3JJHTe s CHJla OT I 5!Hyap11 2017 r. npoMeH11 s 
CbLUeCTBysaw11Te C4eTOBO)lHl1Te CTaH.napTH H C411Ta, 4e Te He HaJJaraT 3Ha4HMH npoMeHH no OTHOWeHHe Ha 
npHnaraHarn npe3 Te1<ywarn ro.nHHa cLieToso.nHa nonHrnKa. Cbwo TaKa, pb1<oso.ncrn0To C4HTa, Lie He e 
He06XO)lHMO .na onosecrnsa Te3H CTaH)lapTH H pa351CHeHH51, B l<OHTO ca trnnpaseHH npoMeHH, HO Te He ce 
OTHaC51T )J.0 .nei1HOCTTa My, TbH KaTO TOBa 611 MOrJJO .na .nose.ue )lO Hepa36HpaHe H no.use)K)laHe Ha 
noTpe6HTeJlHTe Ha HHcpOpMaU1151 OT rO)ll1WHH51 MY cPHHaHCOB OT4eT. 

I'OOUIUell <fJtlHUUCO(J 0111 1/e/11 J} OeK(?.;ll(JpU 2017 14 



KEXJT/15AP EOO/l, 

IlPllJIOJKEHllE KbM <l>llHAHCOBWI OTlIET 
KbM 31 ACKCMBpH 2017 (npOAbJDKCHHe) 

2.3. Ct1eTOBO~HH np11uQ11n11 

<I>HHaHCOBIHIT OTYeT e H3roTBeH B CbOTBeTCTBHe c OCHOBHHTe CYeTOBo.rurn npe,QnOJlO)KeHH51 3a TeKyw.o 

HaYHCJl51BaHe 11 3a JJ.ei1crnaw.o npe.QnpH51THe. OueHKarn Ha aKrnB11Te 11 nac11s11Te 11 H3MepsaHeTo Ha np11xo.Q1.ne 

H pa3XO,QHTe ce OCbW,eCTB51Ba npH Cna3BaHe Ha npHHL(Hna Ha HCTOpHYeCKaTa ueHa. T03H llpHHL(Hn e 

MO,QHQJHUHpaH B onpe,QeJleHH CJlyYaH c npeoueHKaTa Ha H51KOH aKTHBH 11/HJlH naCHBH ,QO T51XHaTa cnpaBe,QJlHBa 

CTOHHOCT KbM 31 ,QeKeMBpH Ha TeKyw.arn HJlH Ha npe,QXO,QHaTa rO,QHHa, KaKTO TOBa e nocoYeHO Ha CbOTBeTHHTe 

MecTa no-HaTaTuK. 

2.4. .Ll:bmep1rn APY'.IKCCTBa. KoucoJIHAaQHSI 

,[(py)KeCTBOTO npHTe)KaBa e,QHO ,QbW,epHO JJ.py)KeCTBO. B HaCT051W,H51 QJHHaHCOB OTYeT HHBeCTHL(HHTe B 

,QbW,epHO JJ.py)KeCTBO ca npe,QCTaBeHH no L(eHa Ha np11,Qo611BaHe H T03H OTYeT He npe,QCTaBJl51Ba KOHCOJlHJJ.HpaH 

QJHHaHCOB OTYeT no CMHCbJla Ha MC<I>O 10 K011co!luoupar1u rjJuHaHcoeu om1Jemu. 

,[(py)KeCTBOTO He H3rOTB51 KOHCOJlH,QHpaH QJHHaHCOB OTYeT, TbH KaTO e ,QbW,epHO JJ.py)KeCTBO Ha JJ.pyro 

TuproscKo JJ.py)KeCTBO 11 CbrnacHo 6bnrapcKOTO cYeTOBOJJ.HO 3aKOHO.QaTencTBO 11 npHllO)KHMHTe CLfeTOBOJJ.HH 

CTaH,QapTH, KOHCOJlHJJ.HpaH OTYeT ce H3rQTB51 OT npe.QnpH51THeTO - MaHKa Ha nocne,QHO HHBO B HKOHOMHYeCKaTa 

rpyna. 

2.5. <l>yHKQHOHaJIHa BaJIYTa H BaJiyTa ua npe.ucTaBmte Ha cj>HHaHCOBHTe OT'ICTH 

<I>yHKL(HOHaJlHa sanyrn e Banyrnrn Ha OCHOBHaTa HKOHOMHYeCKa cpe.Qa, B K051TO e,QHO TuproBCKO JJ.PY)KeCTBO 

cpyHKL(HOHHpa H B K051TO rnaBHO ce reHep11paT H H3pa3XO,QBaT napHYHHTe cpe.QCTBa. T51 0Tpa351Ba OCHOBHHTe 

C,QeJlKH, Cb6HTH51 H ycnOBH51, 3HaYHMH 3a Hero. 

,[(py)KeCTBOTO 80,QH CYeTOBO,QCTBO H CbCTaB51 QJHHaHCOBHTe CH OTYern B Hal(HOHaJIHaTa sanyrn Ha Peny6n11Ka 

bbJlrapH51 - 6bnrapcKH JleB. Tosa e BaJlyTaTa, Bb31lp11ern KaTO oqrnu11aJ1Ha, B OCHOBHaTa HKOHOMHYeCKa cpe.Qa, 

B K051TO JJ.py)KecrnoTo onep11pa. OT I 5IHyap11 1999 ro,QHHa 6bnrapcKH51T nes e c cjJ11Kc11paH Kypc KbM esporn: 

I. 95583 nesa 3a I es po. 

Banyrnrn Ha npe.QcTaB51He s HaCT051W,H51 cjJ11HaHCOB OTYeT CbW,O e 6bnrapCKH51T nes. AKO Ha CbOTBernorn M51CTO 

Hee llOC04eHO JJ.pyro, QJHHaHCOBH51T OTYeT e H3rOTBeH H npe,QCTaBeH B XHJ151,QH JleBa. 

2.6. lly)KJJ.eCTpa1rna BaJiyrn 

CJJ.eJIKHTe B YY)KJJ.eCTpaHHa sanyrn ce sn11csaT nbpso11aYanHo Karn KbM cyMarn 11a YY)KJJ.eCTpam1aTa sanyrn ce 

np11nara ueHTpaJIHH51T Kypc Ha nbJlrapcKa HapO,QHa 6aHKa (6H6) KbM ,QaTaTa Ha C,QeJlKaTa. KypcOBMTe 

pa3JIHKH, Bb3HHKBaW,H npH ype)K,QaHe Ha sanyrn11Te napHYHM n03HL(HH HJlH npH OTYHTaHeTO Ha Te3H napHYHH 

ll03HL(HH npH Kypcose, pa3llHYHH OT T03H, no KOHTO llbpBOHaYaJIHO ca 6HJIH npH3Han1, ce OTYHTaT B OTYeTa 3a 

neYaJ16arn HJlH 3ary6arn H JJ.PYrH51 sceo6xsaTeH ,QOXO,Q 3a CbOTBeTHH51 nepHO,Q. napH4HHTe 1103HL(HH R 

YY)K.QecTpaHHa sanyrn KbM 31 .QeKeMsp11 2017 11 2016 ro.QHHH ca oueHeHH B HaCT051W,H51 qrnHaHcos OT4eT n o 

3aKJll04HTeJlHH51 Kypc Ha 6H6. 

3aKJll04HTeJlHl15!T Kypc Ha 6bnrapCKH51 JleB KbM W,aTCKl151 ,QOJlap KbM Kpa5! Ha TeKyW,1151 H npe,QXO,QHl15! OTLfeTeH 

nep110.Q, e KaKTO cne.Qsa: 

31 ,QeKeMBpH 2017 r.: 
31 ,QeKeMBpH 2016 r.: 

I'o<)11111e11 tjlllllllf/CO<J Ont•tem 31 <)eKe;1t«pll 2017 

1 USO= 1.63081 JIB. 

I USO= 1.85545 llB. 
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KEXJTHEAP EOO/l, 

ITPIIJIOJKEHIIE KbM <l>IIHAHCOBIIJI OT~IET 
KbM 31 i:.eKeMBpn 2017 (npoi:.bmKeHne) 

2. 7. Ctternao;:urn npeJ{noJiomeHHSI H npHOJ1H3HTeJ1HH ClleTOBOLlHH oueHirn 

OpHJlO:>KeHHeTO Ha MCC H3HCKBa OT pbKOBO)lCTBOTO Ha .npy:>KeCTBOTO )la npHJ10)1<11 H.HKOH CLleTOBO)l,HH 

npe.nnonmKeHH.H 11 np116J1H3HTeJ1HH CYeTOBOJJ.HH npeueHKH npH H3roTB.HHe Ha ro)l.HWHH.H cpHHaHcos OTLleT H 

npH onpe)l,eJl.HHe Ha CTOHHOCTTa Ha H.HKOH OT aKTHBHTe, naCHBHTe, npHXO)l.HTe, pa3XO)l,HTe H ycnOBHHTe aKTHBH 

H naCHBH . BCHYKH Te ca H3BbpWeHH Ha OCHOBaTa Ha HaH-)l.06paTa npeueHKa, KO.HTO e Hanpase11a OT 

pbKOBO)l,CTBOTO KbM )l.aTaTa Ha H3fOTB.HHe Ha cpHHaHCOBH.H OTYeT. )J,eHCTBHTeJ1Hl1Te pe3yJ1TaTH 611xa MOrJlH )la 

ce pa3J1HYaBaT OT npeJJ.CTaBeHHTe B HaCTO.Hll.(11.H cpHl-taHCOB OTYeT. 

2.8. CpaBHHTeJJHH i:.amrn 

CbrnacHo 6bnrapcKOTO cYeTOBO.llHO 3aKOHOJJ.aTencrno, cpHHaHcosarn ro.n11Ha npHKJllOYBa KbM 31 JJ.eKeMBpH H 

npeJJ.npH.HTH.HTa ca )l,Jlb:>KHH )la npeJJ.CTaB.HT rO)l,HWHH cpHHaHCOBH OTYeTH KbM Cbll.(aTa )l,aTa, 3ae)l,HO CbC 

cpaBHHTeJlHH )l,aHl-111 KbM Ta3H )laTa 3a npe)l.XO)l,HaTa fO)lHHa. 0pH He06XO)l,HMOCT H.HK011 OT nepaTa B OTLleTa 3a 

cpHHaHCOBOTO CbCTO.HHHe, B OTYeTa 3a neYan6aTa 11J1H 3ary6arn H JJ.PYrH.H sceo6xsaTeH )l,OXO)l, H B OTYeTa 3a 

napHYHHTe nOTOUH, npe)l.CTaBeHH B HaCTO.Hll.(H.H cpHHaHCOB OTYeT 3a 2016 rO)l.111-la, KOHTO ca cpaBHHTeJlHH 

)l,aHHH, B HaCTO.Hll.(H.H OTYeT ca peKJlaCHcpHuHpaHH c uen )lace nonyYH no-)l.o6pa CbnOCTaBHMOCT c )l.aHHHTe 3a 

2017 roJJ.HHa. 

3. .LJ:ecl>ttHHQHSI " OQeHKa Ha eJJeMeHTHTe na ct>nnancomrn oT•1eT 

3.1. lIMOTH, MaWHHH, CbOpbJl\emrn " HeMaTepnamrn aKTHBH 

VIMOTHTe, MaWHHHTe, CbOpb)KeHH.HTa H HeMaTepHaJlHH aKTl1BH ca npeJJ.CTaBeHH B OTYeTa 3a cpHHaHCOBOTO 

CbCTO.HHHe no ce6ecTOl1HocT (uetta Ha npH.no6Hsa1-1e), 1-1aMan e1-111 c pa3Mepa 1-1a HaYHCJleHaTa aMoprn3au1rn H 

eseHTyanHHTe 3ary611 OT o6e3ue1-1KH. 

3.1.1. llopao1ta•tanuo npiu)o6uarme 

0pH nbpBOHaYaJll-10 npHJJ.06HBaHe HMOTHTe, MaWHl-IHTe H CbOpb:>KeHl1.HTa H HeMaTepHaJlHHTe aKTHBH Ce 

oueH.HBaT no ce6ecTOHHOCT, KO.HTO BKJllOYBa noKyn1-1aTa ue1-1a, MHTHHYeCKHTe TaKCH H BCHYKH JJ.PYrH npeKH 

pa3XO)l.H , Heo6XO)l,HMH 3a npHBe:>K)laHe Ha aKTHBa B pa60Tl-IO CbCTO.HHHe. 

OpeKHTe pa3XO)l,H OCHOBHO ca: pa3XO)l.H 3a nO)l,roTOBKa Ha o6eKTa, pa3XO)l.H 3a nbpBOHaYaJlHa )l,OCTaBKa H 

o6pa60TKa, pa3XO)l.HTe 3a MOHTa:>K, pa3XO)l,H 3a XOHOpapH Ha JlHua, CBbp3aHH c npoeKTa, HeBb3CTaHO!lHMH 

)l,aHbUH H JJ.p. )J,py:>KeCTBOTO e onpe)l.eJ1HJ10 CTOHHOCTeH npar OT 700 nesa, no.n KOHTO npHJJ.06HTHTe aKTHBH , 

He3aBHCHMO ye npHTe:>KaBaT xapaKTepHCTHKaTa Ha HeTeKyll.( aKTHB, ce npH3HaBaT KaTO TeKyll.( pa3XO)l. B 

MOMeHTa Ha npHJJ.06HBaHeTO HM. 

nonyYeHHTe HMOTH, MawHHH 11 CbOpb)KeHH.H Ype3 npaB1hencrneHH JJ.apeHH.H ce oue1-1.HsaT no cnpaseJJ.JlHBa 

CTOHHOCT KbM )l,aTaTa Ha npHJJ.06HBaHeTO HM . 

3.1.2. llocneoaam,o ou.emwaue 

Vl36paHH.HT OT JJ.py:>KeCTBOTO no)l.XO)l, 3a nocne)l,Ball.(a oueHKa Ha MaWHHH 11 CbOpb)KeHl1.H e MO)l,eJla Ha 

HCTOp11YecKaTa ue1-1a (ueHa Ha npH.no6H saHe, ce6ecrnl1 HOCT), CbrnaCHo MCC 16 11.Nwmu, Mau1w1u u 
CbOpb:>1CeHU5l, HaManeHa c HaTpynaH11Te aMoprn3auHH H 1-1aTpynaHHTe 3ary6H OT o6e3ue1-1Ka. 

roo111ue11 <f1tl/WllCOIJ 0111•1e111 31 OeKt!JllllpU 2017 16 



KEXJ/116AP EOOJ( 

IlPIIJIO'.>KEHME KbM <l>MHAHCOBM.fl OT1IET 
KbM 31 AeKeMBpH 2017 (npOAbJI'.IKeune) 

3.1. IIMOTH, Maurnutt, CbOpMKeHHSI H ueMaTepttaJlHH aKTHBH (npo~bJl"'euue) 

3.1.3. llocJleoaaiu,u p<Dxoou 

Pa3xo.u11Te 3a peMoHrn 11 no.u.upb)l(Ka ce np113HaBaT 3a TeKyll.(11 B nep110.ua, npe3 KOHTO ca HanpaBeH11. 

Yl3BbpweHl1 nocne.uBall.(11 pa3XO.U11 , CBbp3aHl1 c 11MOTl1, MaWl1Hl1 11 CbOpb)l(eHl151, K011TO 11MaT xapaKTep Ha 

no,UM51Ha Ha onpe.ueneH11 Bb3JJOBl1 YaCTl1 11 arperaT11, 11Jll1 Ha npeyCTpOHCTBO 11 peKOJ-ICTPYKU1151 11 OTrOBap51T Ha 

Kp11Tep1111Te 3a np113HaBaHe Ha aKTl1B, ce Kan11TaJJl1311paT KbM npeHOCHaTa CTOHHOCT Ha CbOTBeTHl151 aKT11B 11 ce 

npepa3rne)K,Ua ocTaTbLIHl151 MY none3eH )1(11BOT KbM .uaTaTa Ha Kan11TaJ1113au115I. Cbll(eBpeMeHHO 

HeaMOpT11311paHaTa YaCT Ha 3aMeHeHl1Te KOMnoHeHTl1 ce 113nl1CBa OT npeHOCHaTa CTOHHOCT Ha aKT11Bl1Te 11 ce 

np113HaBa B TeKyll(11Te pa3XO.ll,11 3a nep110.ua Ha npeyCTpOHCTBOTO. 

AMOpTH3au1111Te Ha 11MOTHTe, MaWHHl1Te, CbOpb)KeH115!Ta 11 HeMaTep11aJJHHTe aKTHBH ca HaYl1CJ15IBaH11, KaTO 

nocne.uoBaTeJJHO e np11naraH JJHHeHHH51T MeTo.u. AMoprn3au110HH11Te HOpM11 Ha aKTHBHTe ca onpe.ueneHH OT 

pbKOBO.ll,CTBOTO Ha .upy)l(eCTBOTO Ha 6a3a Ha npe.unonaraeM 1151 HM none3eH )1(11BOT. 

AMOpT113aU1111 He ce HaYHCJl51BaT Ha 3eMl1Te, HanbJJHO aMOpT113HpaHHTe aKTHBH 11 TaKHBa, KOHTO ca B npouec Ha 

np11.uo611BaHe, KaKTO 11 Ha aKTl1Bl1, KJJac11cjmu11paHH KaTO .ll,bp)l(aH11 3a npo.ua)1<6a, B C'bOTBeTCTBHe c 

113HCKBaHl151Ta Ha MC<l>O 5 HemeKyU{U Q/(JnUBU, Obp:J!CQ/-IU 3Q npooa;;1c6a u npeycmmt0ee11u oeu11ocmu. 
no rpyn11 aKTl1BH Ca np11naraHH CJJe,UHHTe HOpMH 113pa3eHH B fO.ll,HHH noJJe3eH )KHBOT: 

2017 r. 2016 r. 

A.UMHHHCTparnBHH 11 TbproBCKH crpa.u11 25 25 
CbOpb)l(eHH51 11 .upyrn 4-30 4-30 

Maw11H11 11 06opy.usa1-1e 4-25 4-25 

TpaHcnoprn11 cpe.ucrna 4-10 4- 10 

K0Mn10Tp11, nep11cpepH11 ycTpolicrna, cocjnyep 5 5 

LJ:pyrn YIMC 7 7 

3.2. 06e3ueuKa ua HMOTH, MaWHHH H Cb0pb'.IKeHH51 H HeMaTepuaJIHH aKTHBH 

B Kpa51 Ha BC51Ka ro.u11Ha ce H3Bbpwsa nperne.u Ha npeHOCHaTa CTOHHOCT Ha aKrnB11Te, 3a .ua ce onpe.uem1 .uan11 

HMa np113Hau11 3a o6e3UeHKa. AKO TaKl1Ba Cbll(ecrnyBaT, .upy)l(eCTBOTO 113Yl1CJ151Ba Bb3CTaHOBHMaTa CTOHHOCT 

Ha aKrnBa, 3a .ua onpe.uen11 pa3Mepa 1-1a 3ary6arn OT 06e3ueHKa. KoraTo He e Bb3MO)l(HO .ua ce 113y11cn11 

Bb3CTaHOBl1MaTa CTOHHOCT Ha onpe.ueneH aKTl1B, .upy)l(eCTBOTO 113YHCJ151Ba Bb3CTaHOBHMaTa CTOHHOCT Ha 

reHep11pall(115I nap11YH11 nocTbnJJeH115I o6eKT, KbM KOHTO aKTHBbT np11Ha.une)1<H. AKO TaKa 113411cneHaTa 

Bb3CTaHOBl1Ma CTOHHOCT Ha aKTHBa (reHep11pall(H5I nap11LIHl1 nocTbnJJeHl151 o6eKT) e nO-Hl1CKa OT npet-IOCHaTa 

MY CTOHHOCT, nocne.uHaTa ce HaMaJJ51Ba .uo Bb3CTaHOBl1MaTa CTOHHOCT Ha aKTl1Ba (re1-1ep11paw115I napH4HH 

nocTbnJJeH115I o6eKT). 3ary6arn OT o6e3UeHKa ce npH3HaBa KaTO pa3xo.u B oTYeTa 3a neYan6arn 11n11 3ary6arn 11 

.upyr1151 sceo6xsaTeH .uoxo.u B ro.u11HaTa Ha Bb3Hl1KBaHeTo 11. 

B cnyYaH, Ye 3ary6arn OT 06e3ueHKa Bnocne.ucrn11e ce Bb3CTaHos11, npeHoc1-1arn crnl11-1ocT Ha aKT11Ba 

(reHep11pall(115I nap11YH11 nocTbnJJeH115I o6eKT) ce ysen11Yasa .uo npe113y11cneHaTa Bb3CTaHOBl1Ma CTOHHOCT, TaKa 

Ye yseJJ11YeHaTa npeHOCHa CTOHHOCT .ua He 1-1a.us11wasa CTOHHOCTTa, K051TO 611 611na onpe.uene1-1a, aKO He e 611Jia 

np113Harn 3ary6a OT 06e3ueHKa B npe.uxo.uH 11 ro.u11H11. Bb3CTaHOB51BaHeTo Ha 3ary6a OT 06e3ue1-1Ka ce np113HaBa 

KaTO np11xo.u B OTYeTa 3a neYan6arn 11n11 3ary6arn 11 .upyr1151 sceo6xsaTeH .uoxo.u B ro.u11HaTa Ha 

ycTaHOB51BaHeTO H, OCBeH aKO CbOTBeTJ-11151 aKTl1B e OTYeTeH no npeoueHeHa CTOHHOCT, B KOHTO cnyYaH 3ary6aTa 

OT 06e3ue1-1Ka ce 0T1-1ac51 KbM ysen11Ye1-111e Ha npeoueHbYHl151 pe3epB. 
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3.3. MaTepHaJlHH Janacu 

MaTepHaJJHHTe 3anacH npH T51XHOTO npH,no6HBaHe ce oueH51BaT no ueHa Ha npH,no6HsaHe, K051TO BKmOLJBa 

BCHLJKH npeKH pa3XO.UH CBbp3aHH c .uocrnsKaTa Ha aKrnsa. OueHKaTa Ha noTpe6nettHeTo HM ce H3Bbpwsa no 

Mern.ua Ha cpe,nHa npHTerneHa ueHa. B Kpa51 Ha ro,nHHaTa MaTepHanHHTe 3anae11 ce oueH51BaT no no-H11cKarn 

Me)l(.uy ueHaTa Ha npH.U06HBaHe H HeTHaTa HM peanH311pyeMa CTOHHOCT, K051TO ce onpenen51 KaTO OLJaKBaHaTa 

npo.ua)l(Ha ueHa B xo.ua Ha oCbI..UeCTB51BaHe Ha .uel1Hocrra, HaManeHa c OLlaKBaHHTe pa3XO.UH no npona)1<6aTa. 

3.4. <l>nuaHCOBH HHCTpyMeHTH 

<i>HHaHCOB HHCTpyMeHT e BCeK11 .uorosop, KOHTO nopa)l(.ua e,UHOBpeMeHHO KaKTO cj:>HHaHCOB aKTHB B e)J.HO 

npe.unpH51THe, TaKa H cj:>HHaHCOB naCHB HnH HHCTpyMeHT Ha Kanttrnna B .upyro npe.unpH51THe. <i>HHaHCOBHTe 

aKTHBH H naCHBH ce npH3HaBaT B OTYeTa 3a cj:>HHaHCOBOTO CbCT051HHe, KOraTO .upy)l(eCTBOTO CTaHe CTpaHa B 

.uorosopHHTe ycnOBH51 Ha CbOTBeTHH51 cpttHaHCOB HHCTpyMeHT, nopo.uttn T03H aKTHB HnH naCHB. <i>HHaHCOBHTC 

aKTHBH ce OTnHCBaT OT OTLJeTa 3a cj:>HHaHCOBOTO CbCT051HHe, cne.u KaTO .uorosopHHTe npa13a 3a nonyciasai-1eTO Ha 

napH4HH nOTOUH ca H3TeKnH HflH aKTHBHTe ca npeXBbpneHH 11 TpaHccj:>epbT HM OTrosap51 Ha 11311CKBaHH51Ta 3a 

0Tn11csaHe, CbrnacHo H3HCKBaHH51Ta 1-1a MCC 39 C/Jw-1w1coau uHcmpyMeH1nu: npU3HaBaHe u 014e11>1aa1-ie. 
<i>HHaHCOBHTe naCHBH ce OTnHCBaT OT OTLJeTa 3a cj:>HHaHCOBOTO CbCT051HHe, KoraTO 11 caMO KOraTO ca noraceHH -

T.e. 3a,nbn)l(eHtteTo, onpe.ueneHo B .uorosopa e oTna,nHaJIO, aHyn11paHo 11m1 cpOKbT MY e H3TeKbn. 

,[(eHHOCTTa Ha .upy)KeCTBOTO He npe.unonara HanHLJHeTO Ha pa3H006pa3HH cj:>HHaHCOBH HHCTpyMeHTH. 

0CHOBHHTe cj:>HHaHCOBH HHCTpyMeHTH, BKfllOLJeHH B OTYeTa 3a cj:>HHaHCOBOTO CbCT051HHe Ha .upy)l(eCTBOTO, ca 

npe.ucrnse1-1H no-.uony. 

3.4.1. llpeoocmaaeuu «peoumu u a1eMm1w1 

npe,UOCTaBel-IHTe Kpe,UHTH H B3eMaHH51Ta ca He,nepHBaTHBHH cjrnl-laHCOBH aKTHBH C cj:>HKCHpaHH Hfll1 Onpe;:lefl11Ml1 

cpOKOBe 3a ype)l(,UaHe, KOHTO 1-1e ce KOTHpaT Ha aKTHBeH na3ap. B OTLJeTa 3a cj:>11HaHCOBOTO CbCT051HHe Ha 

.upy)I<eCTBOTO aKTHBHTe OT Ta3H KaTeropH51 ca npe,nCTaBeHH KaTO B3eMaHH51 no nttxBeH11 3aeMH, TbprOBCKl1 H 

.upyrn B3eMaHH51 11 napHLJHH cpe.ucrna. 

Cne.u nbpBoHaLJanHoTo HM npH3HaBaHe TbproBCKHTe B3eMaHH51 11 B3eMaHH51Ta no nttxBeHH 3aeM11 ce oueH51BaT 

no aMOpTH3HpaHa CTOHHOCT, H3lJHCneHa Ha 6a3a MeTo.ua Ha ecj:>eKTHBHH51 nHXBeH npoueHT, H 1-1aManeHa c 

eseHTyanHarn 3ary6a OT 06e3ueHKa. KpaTKocpoYHHTe s3eMaHH51 He ce aMoprn3ttpaT. 3ary6arn oT 06e3ueH1<a ce 

HaLJHCfl51Ba B cnyLJaH, LJe CbI..UeCTByBaT o6eKTHBHH .UOKa3aTenCTBa KaTO HanpttMep 3HaLJHTenHH qrnHaHCOBl1 

3aTpy.uHeHH51 Ha .Uflb)l(HHKa, sep051THOCT .Uflb)l(!-IHI<bT .ua H3na.uHe B nHKBH,UaUH51 H .upyrn. 

3.4.2. llapu'l1tu cpeocmaa u napu•mu euauafuteumu 

napH4Hl1Te cpe,UCTBa H napH4HHTe eKBHBaneHTH B nesa ca oueHeHH no HOMHHanHaTa HM CTOHHOCT, a 

napHLJHHTe cpe.ucrna B LJy)K.uecTpa1-1Ha sanyrn - no 3aKnlOYHTenHH51 Kypc Ha EH6 KbM 31 .ue1<eMBp11 Ha 

CbOTBeTHaTa ro,UHHa. 3a uenHTe Ha CbCTaB51HeTO Ha OTLJeTa 3a napH4HHTe nOTOUH nap11Te H napH4HHTe 

eKBHBaneHTH ca npe,UCTaBeHH KaTO He6nOKHpaHH napH B 6aHKH H Kaea. 

I'oOutUe/I <fJUIWllCO<J 0111•1em 31 OeKe.llt<Jpll 2017 18 



KEXJJJ1EAP EOO/{ 

IIPMJIOIKEHME KbM <l>MHAHCOBUH OTlIET 
KbM 31 .ueKeMBpH 2017 (npO.UbJIIKeHHe) 

3.4. <l>uuaHCOBH HHCTpyMeHTH (npOL{bJill\eHHe) 

3.4.3. <Puuaucoau m<muau, OvpJ1cm1u 3a mvpzy<ume 

<l>"IHaHCOBHTe aKTHBH, .Ubp)KaHH 3a TbpryBaHe ca TaKHBa HHCTpyMeHTH, KOHTO ca BKJll{)Llel-111 B rpynaTa Ha 

cp11HaHcos11Te aKTHBH, OT4HTaHH no cnpasei:vrnsa CTOHHOCT s neYa.n6arn 11n11 3ary6arn. CTp11 np11.uo611BaHe ce 

oueH51BaT no cnpase.un11sa CTOHHOCT, K051TO e ueHaTa Ha c.uenKaTa KbM .uaTaTa Ha H3BbpwsaHeTo i1. Bc11YKH 

npeKH pa3xo.u11 ce OT4HTaT KaTO TeKyll\H 3a nep110.ua Ha Bb3HHKBaHeTo HM. KbM 31 .ueKeMsp11, q)HHaHCOBHTe 

aKTHBH, .D,bp)KaHH 3a TbprysaHe ce OT411TaT no cnpase.un11Ba CTOHHOCT KbM Kpa51 Ha OT4eTHl151 nep110.u. )J,aHHHTe 

3a cnpaBe.D,JlHBaTa CTOHHOCT ca Te3H, KOHTO ce ny6n11KyBaT Ha opraHH3HpaHH51 na3ap, Ha KOHTO .upy)KeCTBOTO 

Tbprysa. 

3.4.4. 3aow1J1ceuun no nuxaeuu 3ae,wu 

Jl11xseH11Te 3aeM11 ce nptt3HaBaT nbpBoHaYanHo no cnpase.un11sa ueHa, cpopM11paHa OT nonyYeHHTe napHYHH 

nocTbnneHH51, HaMa.neHH c npttcbll(HTe pa3xo.u11 no c.uenKaTa. Cne.u nbpBOHaYaJlHOTO HM npH3HasaHe 

JlHXBeHHTe 3aeMH ce oueH51BaT no aMOpTH3HpaHa CTOHHOCT, KaTO BC51Ka pa3JlHKa Me)K.uy nbpBOHaYanHaTa 

CTOHHOCT 11 CTOHHOCTTa Ha na.ue)K ce OT411Ta B ne4an6aTa HJlH 3ary6aTa 3a nep110.ua Ha nOJ13BaHe Ha 3aeMa Ha 

6a3a MeTO.D,a Ha ecpeKTHBHH51 JlHXBeH npoueHT. Tiony4eHHTe JlHXBeHH 3aeMH, np11 Bb3HHKBaHeTO Ha KOHTO He ca 

H3BbpweHH pa3XO.D,11 CBbp3aHH CbC c.uenKaTa, He ce aMOpT113HpaT. no Cbll\1151 HaYHH ce TpernpaT nonyc1eHHTe 

6aHKOBH OBbp.upacprn, npH KOHTO nonyYaTeJ151T 11Ma npaso MHoroKparno .ua ycso51Ba 11n11 norac51Ba 3aeMa s 

paMKHTe Ha npe.usapHTeJlHO .uorosopeHH51 JlHMHT. 

<l>HHaHCOBHTe pa3XO.UH, B TOBa 411CJ10 11 .UHpeKTHHTe pa3XO.U11 no npHBJ1114aHeTO Ha 3aeMa, ce BKJll{)LIBaT B 

neYan6aTa 11Jll1 3ary6aTa no MeTO.D,a Ha ecpeKTHBHl151 JlHXBeH npoueHT, c H3KJll-04eHHe Ha TpaH3aKUHOHHHTe 

pa3XO.U11 no 6aHKOBl1 OBbp.D,pacpTH, KOHTO ce npH3HaBaT B neYan6aTa HJ111 3ary6aTa Ha JlHHei1Ha 6a3a 3a 

nep110.ua, 3a KOi1To e .n.orosopeH OBbp.upacpTbT. 

Jl11xseH11Te 3aeM11 ce KJlac11¢11u11paT KaTo TeKyll\H, KoraTo cne.usa .ua 6b.UaT ype.ueHH B paMKHTe 1-1a .usaHa.ueceT 

Meceua OT Kpa51 Ha OT4eTHH51 nep110.u. 

3.4.5. JaOvJIJICeUU.Fl K1JJW OOCnt<l(J'IUt(U, opyzu me1<yU(U 3{101J/IJ/Ce/IUJI U /WllY 1le/IU lUUl/ICU 

TbproscK11Te 11 .upyrn 3a.UbJl)f<eHH51 Bb3HHKBaT B pe3ynrnT Ha nonyYeHH CTOKH 11n11 ycnyrn. KpaTKocpociH11Te 

3a)lbJl)KeHH51 He ce aMOpT113HpaT. 

3.5. Ocuoseu KanuTaJI 

0cHOBHl151T Kan11TaJ1 Ha .upy)KeCTBOTO e npe.D,CTaBeH no HeroBaTa HOMHHanHa CTOHHOCT H CbOTBeTCTBa Ila 

aKTya.nHaTa MY Cb.Ue6Ha perncTpaUH51. 

3.6. IlpaBHTeJICTBetm .uapeHHSI 

TipaBHTeJlCTBeHHTe .n.apeHH51 3a )lbJlrOTpaHHH aKTHBH 11 Te3H 3a noKpHBaHe Ha H3BbpweHH OT .upy)KeCTBOTO 

pa3XO.UH, ce npH3HaBaT KaTO OTCpo4eHH np11xo.u11, KOraTO HMa .UOCTaTb4Ha c11rypHOCT, cie Te ll(e 6b.ll,aT 

nonycieHH H Ye .upy)KeCTBOTO ll(e e B CbCT051HHe )la 113nbJlH11 BCH4Kl1 CBbp3aHH C T51X H311CKBaHH51. np11XO.D,HTe 

OT npaBHTeJlCTBeHHTe .uapeHH51 3a )lbJlroTpai1HH aKTHBH ce npH3HaBaT B OT4eTa 3a necia.n6aTa 11Jll1 3ary6aTa 11 

.upyr1151 sceo6xBaTeH .ll,OXO.U Ha CHCTeMHa 6a3a B paMKHTe Ha none3HH51 )KHBOT Ha aKTHBa. 
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3.6. IlpaBMTCJJCTBeHM ttapeHHSI (npottbJJiKCHMe) 

npaB1<1TeJ1CTBeH11Te napeHl151, KOl1TO Ca nonyYeHl1, KaTO KOMn eHCal.(1151 3a 113BbpWeHl1 OT Llpy)KeCTBOTO pa3XOL\11 
ce np113HasaT B OTYeTa 3a neYan6arn 11n11 3ary6arn 11 npyrn51 sceo6xsaTeH noxon npe3 nep11ona Ha 113BbpwsaHe 
Ha pa3XOL\11Te, CBbp3aHl1 c Hero. 

3.7. Jln311ur 

3.7.1. <Puuaucoa 11u3wu 

©11HaHCOBl15!T Jll1311Hr e norosop, Ype3 KOHTO OT HaeMOLlaTeJ151 KbM HaeMaTeJl51 ce npeXBbpJ151T B 3Halfl1Tem1 a 
cTeneH sc11YK11 p11cKose 11 113ron11 OT co6crneHocTTa Bbpxy aKmsa, npenMeT Ha T0311 norosop. 

AKT11B11Te, np11no611T11 Ype3 cp11HaHCOB J1H3HHr, ce np113HaBaT no no-HHCKaTa OT T51XHaTa cnpasenn11sa 
CTOHHOCT KbM naTaTa Ha np11no611BaHe 11Jll1 no HaCT051LL(aTa CTOHHOCT Ha MHHl1MaJlH11Te Jll1311 HrGBH nnalL(aHl151. 
CblL(ecrnysalL(oTo 3a,nbmKeH11e KbM J111311Hro,naTeJ15! ce BKJJIOYBa B OTYeTa 3a cp11Hattcos0To CbCT051HHe Ha 
.npy)KeCTBOTO KaTO 3a):lbJl)KeHHe no QJHHaHCOB Jll1311Hr. 

Jl11311HroB11Te nnalL(aHH51 ce pa3,nen51T Ha n11xseH11 nnalL(aHH51 11 nnalL(aHH51 no rnasH11uarn TaKa, Ye .na ce 
nonyY11 nocT051HeH n11xseH npou.eHT Bbpxy ocTaTbYHOTO 3anbmI<eH 11e no n11311Hra. CP11HaHcos115!T Jll13111ff 
nopa)K):la aMoprn3au.110HeH pa3XOA 3a aMopm3HpyeMl1Te aKTHBl1, KaKTO H cp11HaHCOB pa3X0Ll 3a Jll1XBl1Te, 
OTHaC51LL(H ce 3a BCeK11 OTYeTeH nep11on. AMopm3aU.110HHaTa nOJ111THKa no OTHOWeH11e Ha aMopm311pyeM11Te 
Haem aKmBH e Cb06pa3eHa c Ta311 no OTHOWeH11e Ha co6cTBeH11Te aMopm311pyeMH aKmBl1. 

3. 7.2. Onepamuaeu 11U3U1U 

Pa3xo.n11Te 3a Haem aKTHBH no .norosop11 3a onepamseH JJH311Hr ce np113HasaT B neYan6arn 11n11 3ary6arn Ha 
n11HeHHa 6a3a 3a cpoKa Ha .norosopa. flp11xo,n11Te, pean11311paHH OT oT,na,neHH no .norosop11 3a onepamseH 
JJH3HHr aKTHBH ce npH3HasaT s neYan6arn 11n11 3ary6arn Ha JJHHei1Ha 6a3a 3a cpoKa Ha .uorosopa. 

3.8. 3aAbJJ'.lKemrn KbM HaeTH JJHUa 

3.8.1. fI11mtoae Ja OeqJUllUpallU (JflOCl<U 

npas11Tencrn0To Ha ob11rap1151 Hoc11 oTrosopHocrra 3a oC11ryp51saHeTo Ha nettc1111 no nnaHose 3a necjrn 1-111paH11 
BHOCKH. Pa3xo,n11Te no aHra)KHMeHTa Ha .npy)KeCTBOTO .na npese)Kna HaY11cneH11Te cyM11 no nnaHoBeTe 3a 
neclJ11H11paH11 BHOCKH ce npH3HaBaT B OTYeTa 3a neYan6arn 11n11 3ary6arn 11 npyrn51 sceo6xsaTeH noxon np11 
T51XHOTO Bb3HHKBaHe. 

3. 8.2. ll11ame11 wouiueu omnyc« 

)J,py)KeCTBOTO np113HaBa KaTO 3a):lbmKeH11e He,n11CKOHT11paHaTa cyMa Ha ou.eHeH11Te pa3XOLl11 no nnaTe t-1 
ron11weH OTnycK, OYaKBaHH na 6b,naT 3annaTeH11 Ha CJlY)Kl1TeJ111Te B 3aM51Ha Ha Tpy.na 11M 3a 113Ml1HaJlH51 
OTYeTeH nep110.n. 
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3.8. 3aJJ.bJDKettuH KbM uaent JlHQa (npOJJ.bJl/l\ettue) 

3.8.3. j(e<fumupauu ooxoou npu ne11cuo11upa11e 

B CbOTBeTcrn11e c 11311CKBaHl1SITa Ha Ko.neKca Ha Tpy.na, np11 npeKpaTsiBaHe Ha TPYLlOBl1SI .norosop Ha cJiy)1<11TeJI , 

npH.no6HJI npaso Ha neHc11si, LlPY)f<ecrnoTo MY 113nnaw.a 06e3w.eTeH11e s pa3Mep Ha LlBe 6pynrn 3annarn, aKo 

HaTpynaH11S1T TPYLlOBl1SI cTa)f( s .npy)f(eCTBOTO e no-MaJibK OT .neceT ro):l11H11, HJil1 weCT 6pyrHH 3annaTH, npH 

HaTpynaH Tpy.nos CTa)f( B .npy)f<ecrnoTo Ha.n .neceT nocJieLlOBaTeJIHl1 ro.n11HH. 

,D.py)f(eCTBOTO e HanpaBHJIO np116J1113HTeJIHa OL(eHKa Ha 3aL(bmKeHHSITa KbM nepcoHaJia npH neHCHOHHpaHe H 

C411Ta, 4e cyMaTa Hee CbW.eCTBeHa, nopa.n11 KOeTO He SI 0Tpa3S!Ba 8 HaCTOSIW.HSI cjmHaHCOB OT4eT. 

3.9. IIpu3HaBa11e na npuxo.mne u pa3X0)1.HTe 

3.9.1. Ilpuxoou om npoormc6a ua npooy«u,Wl, cmo«u, yc!lyzu u opym npuxoou 

Ilp11xo.n11Te H pa3XOL\11Te ce Ha411C11SIBaT 8 MOMeHTa Ha TSIXHOTO Bb3Hl1KBaHe, He3aBHCHMO OT MOMeHTa Ha 

napH4HHTe nOCTbn11eHl1SI 11 n11aw.aHHSI. 0T4HTaHeTO HM ce H3BbpWBa npH cna3BaHe Ha 11311CKBaHeTO 3a 

npH411HHa 11 CTOHHOCTHa Bpb3Ka Me)f(.ny TSIX. 

Tip11XOLllHe ce OL(eHSIBaT no cnpaseL(1111BaTa CTOHHOCT Ha no11y4eHOTO H11H no.n11e)J<aW.OTO Ha noJiy4aBaHe 

Bb3Harpa)f(L(eH11e, HaMaJieHO CbC cyMaTa Ha BCl14KH npe.nocrnseH11 OTCTbnKH 11 BK11I04BaT 6pyTHHTe nOTOL(H OT 

11KOHOMH4eCKH no11311 no11y4eH11 OT 11 JJ.bm1<11M11 Ha .npy)f<ecrnorn. CyM11Te, cb6paHH OT HMeTO Ha Tpen1 

CTpaH11, KaTO .naHbl.(11 Bbpxy npo.na)f(611Te, KaKbBTO e .naHbKbT Bbpxy .no6aseHaTa CTOHHOCT, ce H3K11I04BaT OT 

n p11xo.n11Te. 

Op11xo.n11Te OT np0L(a)f(6a Ha CTOKl1 11 npOL\YKL\11SI ce np113HaBaT, KoraTo: 

• 3Ha411Te11H11Te p11CKOBe 11 n011311 OT co6crneHOCTTa Bbpxy CTOKHTe 111111 npo.nyKL\11SITa ca npeXBbpn e HM Ha 

Kynysa4a; 

• ,D.py)f(eCTBOTO He e 3ana3H110 npo.nbmKasaw.o yc1acrne H eq)eKTHBeH KOHTpo11 Bbpxy ynpasneHHeTO 11a 

npo.na.neHHTe CTOKH (npo.nyKL\11S1); 

• BeposiTHO e B pe3y11TaT Ha c.ne11KaTa .npy)f(eCTBOTO ):la nony411 11KOHOM114eCK11 113ro.n11 ; 

• Tip11XOLll1Te 11 pa3XO)J.11Te npSIKO CBbp3aHl1 CbC c.ne11KaTa MOraT ):la 6b)J.aT Ha)J,e)K)J,HO OL(eHeHH . 

Ile4aJI6aTa (3ary6arn) OT npo):la)f(6arn Ha 11MOTH, MaWHHl1 , CbOpb)f(eHl1SI, HeMaTep11a11HH aKTHBH H MaTep11a11H 

ce npe.ncTaBSI KaTO LlPYrH np11X0Lll1 (pa3X0Ll11). 

KoraTO HKOHOMl14eCKl1Te 113r0)J.11 ce 04aKBa .na 8b3HHKBaT npe3 HSIK011KO qmHaHCOBH nep110.na H Bpb3KaTa HM c 

npHXOLlHTe MO)f(e .na 6b.ne onpeL1e11eHa caMo Hal1-o6w.o H11H KOCBeHo, pa3xo.n11Te ce npH31rnsaT B nec1a116aTa 

111111 3ary6arn Ha 6a3aTa Ha npoue.nypH 3a CHCTeMaTH4HO H pau110Ha11Ho pa3npeL1e11eHHe. 

0p11 pa3MS!Ha Ha aKTH811 Ce OT411Ta np11XO)J. (pa3XOJJ.) OT pa3MeHHaTa TpaH3aKL(HSI 8 pa3Mep Ha pa31111KaTa Me)l(JJ.Y 

cnpaBeL(11HBaTa CTOHHOCT Ha no11y4eHHSI 11 npeHOCHaTa CTOHHOCT Ha pa3MeHeHl1SI aKTHB . 

TipHXO)J.HTe OT npaB11Te11cTBeH11 .napeHMSI ce npH3HaBaT e.nHospeMeHHO c Ha4HC11eHl1Te pa3XOLlH 3a TSIX. 
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KEXJ1115AP EOOA 

TIPMJIOJKEHME KbM <l>MHAHCOBMH OTl·IET 
KbM 31 llCKCMBpH 2017 (npO/lbJnKCHHe) 

3.9. IlpH3HaBaHe Ha npHXO/lHTe" pa3XOAHTe (npO/lb.rJ/KeHHe) 

3. 9.2. </Juuaucoau npuxoou u pcDxoou 

Pa3XOJJ.11Te no 3aeM11, KOl1TO MoraT np51KO JJ.a ce OTHecaT KbM aKTl1B, 3a KOHTO npouecbT Ha np11.no61rnaHe, 

cTpo11Tencrno 11n11 npo113BOJJ.CTBO, npeJJ.11 JJ.a CTaHe roTOB 3a npeJJ.BmKJJ.a11arn MY ynOTpe6a HJlH npo.na)1<6a, 

HenpeMeHHO OTHeMa 3Ha411TeJleH nepHOJJ. OT BpeMe, CJleJ].Ba J].a ce 1<an11TaJlH311paT KaTO 4aCT OT CTOHHOCTTa Ha 

T03H aKTl1B. 8Cl14Kl1 OCTaHamt cpHHaHCOBl1 np11XOJJ.11 11 pa3XOJJ.11 ce OTpa351BaT B ne4aJ16arn HJIH 3ary6arn 3a 

BCH4Kl1 11HCTpyMeHTl1, oueH51BaHH no aMOpT11311paHa CTOHHOCT 4pe3 H3nOJ13BaHe MeTOJJ.a Ha eq)eKTHBHH51 

JlHXBeH npoueHT. 

MeTOJJ.bT Ha ecpeKTHBHl151 n11xseH npoueHT e MeTo.n 3a 113411cneHHe Ha aMopT113HpaHaTa CTOHHOCT Ha e.n11H 

cp11HaHCOB aKTl1B HJlH nac11B 11 3a pa3npeJ].eJleHHe Ha npHxo.na OT 11Jll1 pa3XO)J.a 3a JlHXBH npe3 CbOTBeTHH51 

nep110JJ.. EcpeKTl1BHH51T n11xseH npoueHT e T03H, npH KOHTO ce JJ.l1CKOHT11paT 04aKBaHHTe 6bJJ.ell.(H napH4Hl1 

nnawaHl151 11n11 nocTunneHH51 no speMe Ha )Kl1BOTa Ha cp11HaHcos1151 11HCTpyMeHT, 11n11 np11 onpe.neneHH cny4a11 

3a no-KpaTbK nep110JJ., KbM HeTHaTa npeHOCHa CTOHHOCT Ha q)HHaHCOBH51 aKTl1B HJlH nac1rn. 

np11 113411CJleHl1eTO Ha ecpeKT11BHl151 JlHXBeH npoueHT .npy)KeCTBOTO npeueH51Ba napH4Hl1Te nOTOU11, KaTO B3eMa 

npe.ns11.n BCl14KH JJ.OrOBOpH11 ycnOBl151 Ha cp11HaHCOBl15! HHCTpyMeHT, HO 6e3 .na BKJlf04Ba nOTeHUHaJlHH 6bJJ.ell.(M 

Kpe.n11THl1 3ary611 OT 06e3ueHKa. Yl3411CJleH11eTO BKJlf04Ba TaKCl1, TpaH3aKU110HHl1 pa3XO)J.H , npeMHH HJlM 

OTCTbnKl1, nnaTeHl1 11Jll1 nony4eHl1 Me)KJJ.Y CTpaH11Te Ha JJ.OroBopa, KOl1TO ca Hepa3JJ.eJ1Ha 4aCT OT ecpeKTHBHM51 

JlHXBeH npoueHT. 

np11xo.n11Te OT )J,51Jl0BO y4aCTl1e ce np113HaBaT, KOraTO ce ycTaHOBH npaBOTO Ha .npy)KeCTBOTO .na nonyc1H T03M 

npHXO.[\. 

3.10. Pa3XO/lH Ja JlaHbU:H Bbpxy ne~rn.rJ6aTa 

Pa3XO.l\bT 3a .naHbK Bbpxy neYan6arn npe.ncrnBJ151Ba cyMarn OT TeKyll.lM51 .naHbK Bbpxy neYan6arn 11 .naHb4HM51 

ecpeKT Bbpxy BpeMeHHl1Te J].aHb4Hl1 pa3Jll1Kl1. TeKyll.(1151T .naHbK Bbpxy ne4aJ16arn ce onpe.neJ151 Bb3 OCHOBa Ha 

o6naraeMarn (JJ.aHb4Ha) ne4an6a 3a nep110JJ.a, KaTO ce np11nara .naHb4HaTa cTaBKa cbrnacHo .naHb4HOTO 

3aKOHO)J,aTeJlCTBO KbM .narnrn Ha cp11HaHCOBl15! OT4eT. 0Tcpo4eH11Te )J.aHb4Hl1 aKTHBl1 11/11n11 naCl1Bl1 ca cyMHTe 

Ha Bb3CTaHOBl1Ml1Te 11 )J.bJl)Kl1Ml1Te .naHbU11 Bbpxy ne4an6arn 3a 6b)J.ell.(11 nep110.n11 no OTHOWeHHe Ha 

HaMaJ15leM11Te 11 o6naraeMHTe BpeMeHHl1 )J.aHb4HH pa3JlHKH . 

BpeMeHH11Te .naHb4Hl1 pa3JlHKl1 ce yCTaHOB51BaT np11 cpaBHeH11e Ha OT4eTHaTa CTOHHOCT Ha eJJ.HH aKTHB 11n11 

nac11B, npeJJ.CTaBeH11 B OT4eTa 3a cp11HaHCOBOTO CbCT051Hl1e 11 HeroBaTa .naHb4Ha OCHOBa, nonyc1eHa npH 

np11naraHe Ha .naHb4Hl1Te npas11na. 

0Tcpo4eH11Te .naHbU11 Bbpxy neyan6arn ce H34HCJ151BaT 4pe3 np11naraHeTo Ha 6anaHCOBl151 MeTo.n Ha 

3a)J,bJl)KeHl151Ta. 0Tcpo4eH11Te .naHb4Hl1 nacH BH ce H3411CJ151BaT H ce npH3HaBaT 3a BCH LJKH o6naraeM M BpeMeH 1-1 H 

pa3JlHKH, )J,OKaTO OTCp04eHHTe )J.aHb4HH aKTHBH ce npH3HaBaT, caMO aKO HMa Bep051THOCT 3a T51XHOTO o6paTHO 

np051BJleHHe 11 aKO .npy)KeCTBOTO wee B CbCT051Hl1e B 6b.newe JJ.a reHep11pa )J,OCTaTb4HO ne4an6a, OT K051TO Te .na 

MOraT .na 6bJJ.aT np11cnaJJ.HaTH. 

Ecpe1<TbT OT npH3HaBaHeTo Ha 0TcpoYeH11Te .naHb4HH aKTHBH HIHJlH nacHBH ce OTpa351Ba TaM, KbJJ.eTO e 

npe.ncrnBeH ecpe1<TbT OT caMOTO Cb6HTl1e, KOeTO rH e nopo,nHJlO. 3a Cb6HTH51, KOHTO 3aC51raT OTLJeTa 3a 

ne4an6arn HJlH 3ary6arn H JJ.PYrH51 BCeo6xsaTeH .noxo.n, ecpeKTbT OT OTCpOLJeHHTe .naHb4HH aKTHBH H naCHBM e 

npH3HaT Cbll.lO B OT4ern 3a ne4an6arn HJlH 3ary6arn H .npyr1151 sceo6xsaTeH .noxo.n. 
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KEXHlfEAP EOO/I. 

IIPMJIO)KEHME KbM <l>MHAHCOBMJI OTt.IET 
KbM 31.ueKeMBpn 2017 (npO.UbJimeune) 

3.10. PaJXOtJ.H Ja tJ,aHbUH Bbpxy ne•rnJioarn (npotJ.bJIJKeuue) 

3a Cb6HTHH, KOHTO ca OT4eTeHH nbpBOHa4aJlHO B KanHTaJla (npeoueHb4HHH pe3eps) H OTCp04eHHTe )l,aHb4HH 

aKTHBH H nacHBH ca npH3HaTH 3a CMeTKa Ha KanHTaJla. 

B OT4eTa 3a cjrnHaHcosoTo CbCTOHHHe oTcpoYeHHTe )l.aHb4HH aKTHBH 11/11n11 nacHBH ce npeJl.CTal351T 

KOMneHCHpaHO, TbH KaTO nO)l,Jle)!<aT Ha e)l,HHeH pe)KHM Ha o6naraHe. 

CbrnacHo 6bnrapcKoTo )l.aHb4HO 3aKoHo)l.aTencrno Jl.py)KeCTBOTO )l.bmKH KopnoparnseH )l.aHbK, KOHTO ce 

onpe.uen» s pa3Mep Ha I 0 % OT )l.aHb4HaTa neYan6a OT 2017 roJJ.HHa. )J,aHb4Harn crnsKa 3a npe.ucrn»ll(aTa 2018 
ro)l.HHa Cbll\O e s pa3Mep Ha I 0%. 

3.11. IlpeueuKn OT onpe.uemnuo JHal.feHne npn nprrnarane c•1eT0Bo.unaTa noJinnrna Ha .upymecTBOTo. 
Kmo'IOBH npn6JIHJHTeJIHH ouenKn n npe.unoJiomemrn c BncoKa uecnrypnocT. 

npH6JlH3HTeJ1HaTa Ol.leHKa 3a 3ary6H OT CbMHHTeJlHH H HeCb6HpaeMH B3eMaHHH Ce npaBH B KpaH Ha BCHKa 

cjrnHaHcosa ro)l.HHa. B3eMaHHHTa, np11 KOHTO ca KOHcrnrnpaHH nocTOHHHH TPYJl.HOCTH npH THXHOTO Cb6HpaHe 

B e)l,l-IOfO)l.HWeH nepHO)l., nO)l,Jle)KaT Ha aHaJlH3 no OT)l.eJlHH KOHTpareHTH H B 3aBHCHMOCT OT KOHKpeTHHTe 

o6CTOHTeJlCTBa ce ycTaHOBHBa 4aCTTa OT THX, KOHTO e peaJlHO Cb6HpaeMa, a OCTaHaJlaTa 4aCT )l.0 HOMHHaJla Ha 

s3eMaHeTo ce npH3Hasa s OT4eTa 3a neYan6arn HJlH 3ary6arn H Jl.PYrH H sceo6xsaTeH Jl.OXOJJ. Karn 3ary6a OT 

o6e3ueH Ka. 

npH npeueHKaTa Ha Cb6HpaeMOCTTa Ha B3eMaHHHTa pbKOBO)l.CTBOTO npaBH aHaJlH3 Ha llHJlaTa eKCn03HllHH OT 

BCeKH KOHTpareHT, HerOBOTO cjrnHaHCOBO CbCTOHHHe, Bb3MO)KHOCTHTe MY 3a re1-1epHpaHe H npHBJIHYaHe Ha 

cjrnHaHCOBH pecypCH - c orne)l. ycTaHOBHBaHe Ha peaJIHaTa Bb3M0)KHOCT 3a Cb6Hpa1-1eTO HM, a He caMO Ha HHBO 

npocpoYeHH HH)l.HBH)l.yaJlHH B3eMaHHH OT KOHTpareHTa. 83eMaHHHTa HJlH 4aCTTa OT THX, 3a KOHTO 

pbKOBO)l.CTBOTO npeueHHBa, Ye Cbll(ecrnysa MHOro BHCOKa Hec11rypHOCT 3a Cb6HpaHeTO HM H He ca 

06e3neYeHH, ce 06e3ueHHBaT Ha I 00%. 
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KEXJT/1EAP EOOJI, 

IIPIIJIOJKEHIIE KbM <l>IIHAHCOBIIJI OTqET 
KbM 31 tJ,eKeMBpH 2017 (npOtJ.bJDKeHue) 

4. lIMOTH, MalllHHH H CbOpbJKeHH51 H neMaTepuamrn aKTHBH 

JeMll CrpaL111 Tpanc- Cbop·i,- Maw111111 11 Ah .. Tllllll 11 llcMaTC- Ofinw 
llO[lTllll 'lKCllllll oiiopyL111a11c npoucc na [lllllJlllll 

C[!CLICTl\ll II Jlf!Yrll llfl11Ll0011Bll ai>nrnn 
llC 

XII.fl. XllJI. JIB. XllJI. Jiil. XllJI. Jiil. XllJI. Jiil. XllJI . Jiil. Xll JI. J IU. 

JIB. XllJI. Ji il. 

0PreTHa CTOHHOCT: 
Can.n.o Ha 
I HHyap11 2017 205 1,058 1,506 2,731 2,430 76 2 8,008 
nocTbnl1Jll1 170 193 363 
¥fane3n11 
/TpaHccpep (84) (84) 
CaJitJ,O Ha 
31tJ,eKeMBpH2017 205 1,058 1,676 2,731 2,430 185 2 8,287 

HaTpynaHa 
aMopTHJauusr: 
Can.n.o Ha 
I HHyap11 2017 275 727 662 1,429 2 3,095 
AMoprn3au11H 
3a nep110.n.a 42 216 104 182 544 
AMoprn3au11H 
Ha H3Jle3Jl HTe 

CaJitJ,O Ha 31 
tJ,eKeMBpH 2017 317 943 766 1,611 2 3,639 

IIpeHocHa 
cToiiuocT Ha 31 
.r.eKeMBpH 2017 205 741 733 1,965 819 185 4,648 

IIpeHorna 
CTOHHOCT Ha 31 
tJ,eKeMBpH 2016 205 783 779 2,069 1,001 76 4,913 

3a 06e3neYaBaHe Ha nonyYeH11 6aHKOBl1 Kpe.n.11rn, .n.py)KeCTBOTO e y4pe.n.11no 3anor B non3a Ha 6aHKaTa 
Kpe.n.11Top Bbpxy HMOTH, MaWHHH H CbOpb)KeHHH c 6anaHCOBa CTOHHOCT 4,399 XHJl. JlB. 
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KEXfl/1/iAP £00/1, 

IIPHJIOJKEHIIE KbM <l>IIHAHCOBIUI OTY.ET 
KbM 31 .11.eKeMBpH 2017 (npOJJ.bJDKemre) 

5. HusecrnuuH s AbmepHH Apymecrna 

.[lpy)l(ecrnoTo npHTe)l(aBa 100 % OT Kan HTaJJa Ha EKCTpaKT Otin EOO.[l. 

6. MaTepttaJJHH 3anac11 

CypoBHHH H MaTepHaJJH 
rf ponyKL\H51 
CTOKH 

06iuo 

7. B3eMauust u npe.11.ocTaBe1rn asauctt 

B3eMaHH51 OT KJJHeHrn 
Ha1JucJ1e11a 06e311e11Ka 

83eMaHH51 OT KJJHeHTH, HeTHO 
ripenocrnaeHH aaaHCH 
rlpennJJaTeHH pa3XOnH 
06iuo 

31 .llCKCMBpH 

2017 r. 
XHJI. JIB. 

6,212 
3,282 

296 
9,790 

31 .UCKCMBpH 

2017 r. 
XHJI. JIB, 

4,573 
(-) 

4,573 
2,329 

31 
6,933 

,[lBH)l(eHHeTo Ha o6e3UeHKaTa Ha B3eMaHH51Ta npe32017 H 2016 r. e KaKTO cnensa: 

PaJxon11 3a 06e3ueHKa B tta4aJJoTo Ha nepHona 
Ha4HCJJeHH o6e3UeHKa 
Orn11caHa!Bb3CTaHOBeHa 06e3ueHKa 
HaTpynaua o6eJueuKa KbM Kpast ua nep110.11.a 

8. <l>ttHaHCOBH aKTHBH, JJ.bp)KaHH 3a Tbprysaue 

3 J .llCKCM BpH 

2017 r. 
XHJI. JIB. 

31 .llCK:CMBpH 

2016 r. 
XHJI. JIB. 

7,051 
2,118 

iJ 
9,173 

31 .llCKCMBpH 

2016 r. 
XHJI. JIB. 

5,768 
(-) 

5,768 
3,266 

42 
9,076 

31 llCK:CM BpH 

2016 ... 
XHJI. JIB. 

4 

(4) 

npe3 2017 ronHHa, npy)l(eCTBOTO e 3an04HaJJO na Thpryaa c QlHHaHCOBH HHCTpyMeHTH, KOHTO ce OT4HTaT no 
cnpasenn11aa CTOHHOCT npe3 ne4aJ16aTa 11 3ary6aTa. CnenKHTe npe3 ron11HaTa ce CbCTOHT OT Tuproa1151 c 
Mapn)I<HH-nponyKrn H nO-KOHKpeTHO Qll04bpCH. ,[lBH)I<eHHeTO npe3 ronHHaTa Ha Te3H HHCTpyMeHTH H 
CbCT051HHeTO HM KbM 31 neKeMBpH 2017 ronHHa, neHOMHHHpaHH no 3aKJll{)4HTeJIHH51 Kypc B JJeBa e KaKTO 
cnensa: 
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KEXJTHEJAP EOOp 

IlPIIJIOJKEHIIE KbM <l>IIHAHCOBIIJI OP.JET 
KbM 31 )J.eKeMBpH 2017 (npO)J.bJJiKeHne) 

8. <l>HH3HCOBH aKTHBH, DbpJKaHH Ja Tbprysaue (npODbJIJKCHHe) 

ITpenocrnseHa cyMa 3a npros1151 B Ha'-laJIOTO Ha nep11ona 
3aneneHH cyMH 3a noKynKH npe3 nep11ona 
8b3CTaHOBeH11 cyMH npe3 nep11ona 
0T1.JeTeHH ne1.JaJJ6H/ (3ary611) OT C,ll,eJJKH B nepHO,ll,a 
Pa3XO,ll,H 3a TaKCH 11 KOMHCHOHHl1 3a nepHO,ll,a 

06mo 

31 11.eKeM BpH 

2017 r. 
XHJI, JIB. 

(978) 
978 
417 
(I 2) 
405 

3111.e1ceMBp11 

2016 r. 
XHJI. JIB. 

Pe3yJJTaTl1Te OT Te3H C,ll,eJJKH, KOHTO ca Hal.JHCJJeHH B OTl.JeTa 3a ne1.JaJJ6aTa HJJH 3ary6aTa 11 npyrn51 BCeo6xBaTeH 
,ll,OXO,ll,, ca npe,ll,CTaBeH11 B np11JJO)KeHHe 18, no-,ll,OJJy. 

9. Ilaptt'-IHH cpe)J.CTBa 

ITapH'-IHH cpencrna B 1.JY)K,ll,eCTpaHHa sanyrn 
ITap11'-IHH cpencrna B nesa 

06mo 

3111.eKeMBpH 

2017 r. 
XHJI. JIB. 

545 
84 

629 

31 11.eKeM Bp11 

2016 r. 
Xl1JJ. JIB. 

29 
23 
52 

OT npencrnseH11Te napH'-IHH cpencrna, 84 x11n.ns. (31 neKeMBpH 2016 ron11Ha - 23 XHJJ.JJB.) ca HaJJHYH11 s 
6poi1, a OCTaHaJ111Te 545 XHJl.JJB. (31 ,ll,eKeMBpH 2016 f0,ll,11Ha - 29 X11Jl.JIB.) ca Ha pa3nOJIQ)KeH11e no 
pa3nJJall.(aTeJJHl1 CMeTKH Ha npy)KeCTBOTO. 

10. Oc1rnsen KannTaJJ 

8HeCeHH51T HanbJIHO OCHOBeH Kan11TaJ1 e npe,ll,CTaBeH no HerosaTa HOMHHaJJHa CTOHHOCT H CbOTBeTCTBa Ha 
aKTyanHaTa MY cbne6Ha perncTpau115l. KbM Kpa5! Ha npencrnseHHTe OT'-leTHH nepHO,ll,H enHOJJHl.JeH co6cTBeHHK 
Ha Kan11rnna Ha npy)Kecrnorn e Arp1151 fpyn Xonn11Hr A)J,. 

Omcpo•teuu own,•mu aKmuau: 
)J,aHbl.JeH e¢eKT Bbpxy 3a,ll,bJJ)KeHH5! 3a HenOJ13BaHH ornyCKH 
.IJ:aHbLleH e¢eKT OT Ha1.JHCJ1eH11 HeH3nJlaTeHH ,ll,OXO,ll,H Ha qrn3H1.JeCKH 
n 11 ua 

06mo OTCpO'-leHH )J.aHb'-IHH aKTHBH 

Omcpo'leuu oawb•mu nacuau: 
.lJ:aHb4eH e¢eKT Bbpxy npeBHWeHHe Ha Cl.JeTOBO,ll,Ha 6aJiaHCOBa 
CTOHHOCT Ha,[\ ,ll,aHbl.JHa 6aJJaHCOBa CTOHHOCT 

06mo OTCpO'-leHH )J.aHb'-IHH naCHBH 

0Tcpo~1e1rn )J.aHb'-IHH nacHBH, HeTHO 

roouweu r/JlllUIHCO(J om 11em 3 I iJeK<!J116pll 2017 

3111.eKeMBpH 

2017 r. 
XHJI. JIB. 

2 
3 

( 13) 

(13) 
(10) 

31 11.eK:eM BpH 

2016 r. 
XHJI. JJI\. 

2 

2 

(33) 

(33) 
(31) 
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KEXJTI1EAP EOOJ( 

IIPHJIOJKEHME K'bM <l>MHAHCOBW.H OP-JET 
ICbM 31 .LJ.eKeMBpH 2017 (npO.LJ.bJJ/KNIHe) 

12. TeKy~u nacusu 

3a.LJ.bJDKeHH51 no TeKyIUH 6aHKOBH 3aeMH 
3a.LJ.bJDKeHH51 KbM .Ll.OCTaBYHUH 
3a.LJ.bJl)f(eHH51 3a .D.aHbUH 
3a.LJ.bJl)f(eHH51 KbM nepcoHana 
nonyYeHH aBaHCH 
3a.LJ.bJl)f(eHH51 KbM COUHaJlHOTO OCHryp51BaHe 
3a.LJ.bJl)f(eHH51 3a JlHXBH 
3a.LJ.bJl)f(eHH51 3a .Ll.HBH.D.eHTH 
,npyrn 3a.LJ.bJl)f(eHH51 
06mo: 

31 LlCKeMBpH 

2017 r. 
XHJI. JIB, 

12,565 
738 
201 

70 
32 
22 

7 

6 
13,641 

31 LleKCMBp 11 

2016 r. 
XHJI. JIB. 

13,836 
703 
244 

73 

22 
8 

700 
I 

15,587 

12.1. npe3 IOHH 2007 fO.Ll.HHa, .Ll.PY)J<eCTBOTO e Cl<nl04HJ10 .Ll.OfOBOp 3a peBOJIBHparu Kpe.D.HT 3a 060pOTHH 
cpe.D.crna c 6bnrapcKa 6aHKa, KOHTO ce npe.D.orosap51 e)Kero.LJ.HO H CbrnacHo nocne.LJ.HOTO cnopa3yMeH11e na.LJ.e)Ka 
Ha rnaBHHUaTa e 25 51HyapH 2018 rO.D.HHa. norosopeHaTa JlHXBa e B pa3Mep Ha e.D.1-IOMeCeYeH SOFIBOR, 
ysenHYeH c 1.8 nyHKTa. KbM 31 .LJ.eKeMBpH 2017r. ycsoeHaTa cyMa no 1<pe.D.HTa e B pa3Mep Ha 5,250 xHn.ns.(3 1 
.D.eKeMBpH 2016- 6,500 XHJl. JlB.). 

12.2. Ilpe3 IOJlH 2008 ro)J.HHa, .npy)f(eCTBOTO e CKJ1104HJ10 .LJ.Orosop 3a OBbp.npacjn 3a o6opOTHH cpe.D.CTBa c 
6bnrapcKa 6aHKa, KOHTO ce npe.norosap51 e"<ero.n.Ho 11 CbrnaCHo nocnem-10TO cnopa3yMeH11e na.LJ.e)!(a Ha 
rnaBHHUaTa e 25 51HyapH 2018 rO)J.HHa. norosopeHaTa JlHXBa e B pa3Mep Ha e)J.HOMeCeYel-1 SOFIBOR, ysemlLl eH 
c 1.8 nyHKTa. KbM 31 .neKeMBpH 2017r. ycsoeHaTa cyMa no Kpe.LJ.HTa e B pa3Mep 1-ia 3,565 x11n.ns.(31 .ne1<eMsp11 
2016- 3,042 XHJl. JlB.). 

12.3. npe3 MaH 2014 fO)J.HHa, .LJ.py)f(eCTBOTO e CKJ1104HJ10 )J.OfOBOp 3a HHBeCTHUHOHeH Kpe.D. HT C 6bnrapCKa 
6aHKa, B pa3Mep Ha 980 x11n. ns. na.ne)f(a Ha rnaBHHUaTa 20 .neKeMBpH 2017 ro.n.11Ha. _norosopeHaTa n11xsa e B 
pa3Mep Ha e.n.HoMeceYeH SOFIBOR, ysen11YeH c 1.8 nyHKTa. KbM 31 .neKeMBpH 2017 r. Kpe.LJ.HTa e H3U51no 
noraceH (31.neKeMBpH 2016-294 XHJl. JlB.). 

12.4. npe3 IOHH 2015 fO)J.HHa, .D.py)J<eCTBOTO e CKJll04HJ10 .D.OfOBOp 3a peBOJlBHpaU.( Kpe.D.MT 3a o6opOTll H 
cpe.ncrna c 6bnrapcKa 6aHKa, KOHTO ce npe.D.orosap51 e)Kero.n.Ho H cbrnacHo nocne.n.HoTo cnopa3yMeH11e na.LJ.e)J<a 
Ha rnaBHHUaTa e 25 5!Hyap11 2018 fO)J.HHa. norosopeHaTa JlHXBa e B pa3Mep I-la e)J.HOMeCeLleH SOFlBOR, 
ysenHYeH c 1.8 nyHKTa. KbM 31 .neKeMBpH 20 l 7r. ycsoeHaTa cyMa no 1<pe.LJ.HTa e B pa3Mep Ha I, 750 XHJ1.ns.(3 I 
.D.eKeMBpH 2016-2,500 XHJl. JlB.). 

12.5. npe3 anpHJl 2016 rO)J.HHa, .D.py)f(eCTBOTO e CKJll04HJlO )J.OfOBOp 3a Kpe.D.HT 3a o6opOTHH Cpe.LJ.CTBa C 
6bnrapcKa 6aHKa, KOHTO ce npe.norosap51 e)f(ero.n.Ho 11 CbrnacHo nocne.LJ.HOTO cnopa3yMeH11e na.LJ.e)!(a Ha 
rnaBHHUaTa e 25 51HyapH 2018 rO.D.HHa. norosopeHaTa Jli.'IXBa e B pa3Mep Ha e)J.HOMeceYeH SOFIBOR, yseJIHLleH 
c 1.8 nyHKTa. KbM 31 .neKeMBpH 2017 r. ycsoeHaTa cyMa no Kpe.n.11rn e B pa3Mep Ha 2,000 XHJl.JIB.(31 .neKeMsp11 
2016- 1,500 XHJl. JIB.). 
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KEXJTl1EAP EOO/i 

IIPMJlOIKEHME KbM <l>l1HAHCOBl1JI OP.JET 
KbM 31 )l.CKCMBptt 2017 (npO)l.bJliKCHHe) 

12. TeKymu nacuBu (npOJJ.bJDKeHue) 

12.6. npe3 HOeMBp11 2017 f0)ll1Ha, JJ.py)KeCTBOTO e CKJll0411JlO LlOfOBOp 3a KOM611 H11paH Kpe)ll1T 3a 060pOTH 11 
cpe)lCTBa c 6bnrapcKa 6aHKa B pa3Mep Ha 16 000 Xl1Jl. JlB., KOHTO MO)Ke )la ce 113nOJl3Ba no)l Cj)OpMaTa Ha 
OBbpJJ.pacj)T c pa3peweH pa3Mep )lO 5,000 Xl1Jl. JlB. 11 peBOJlB11paru Kpen11T c pa3peweH pa3Mep LlO 11 ,000 XMJl. 
JlB .. nane)KbT Ha rnaBHl1L(aTa e npe3 IOH11 2018 f0Lll1Ha. ,lJ,orosopeHaTa Jll1XBa e B pa3Mep Ha eL{HOMCCC4CH 
SOFIBOR, ysen11YeH c 1.8 nyHKTa, HO He no-MaJJKO OT 1.8 %. KbM 31 neKeMsp11 2017 r. HsiMa ycsoeH11 cyM11 
no KpeJJ.11Ta. 

B noma Ha 6aHKl1Te Kpen11Top11 3a 06e3neYeH11e Ha nocoYeH11Te no-rope 3aeM11 ca y4peJJ.eH11 
,lJ,orosopeH11 11nOTeK11 Bbpxy He)l811)Kl1Ml1 11MOTl1, co6cTBeHOCT Ha JJ.PY)KCCTBOTl1 11 Ha CBbp3aHl1 Jll1L(a; 

Oco6eH11 3ano311 Ha Maw11H11 11 o6opyJJ.saHe, co6crneHocT Ha npy)KecrnoTo 11 Ha CBbp3aH11 n11ua; 
Oco6eH11 3ano311 Ha cypos11H11, MaTep11an11, CTOKl1 11 roTosa npoJJ.yKu11si, co6crneHocT Ha npy)KeCTBOTo; 

13. IJpttXO)l.H OT )l.CHHOCTTa 

np11XO)ll1 OT npOJ:l3)1(6a Ha CTOKH 
Tip11xon11 oT npona)K6a Ha npoJJ.yKL\1151 
r1p11xon11 OT ycnyrn 

06mo: 

14. .l(pyrn npttXO)l.H 

ne4aJJ6a OT np0Ll3)1(6a Ha 11MOTH, MaWl1Hl1 11 Cb0pb)KCHl1SI, B T.4.: 

II puxoou om npooa:>1e6a 
IlpeHOCHa cmoimocm 

,lJ,pyrn n p11xon11 

06mo 

roouu1e11 rjm11a11coa om•1em 31 i>e1<e;napu 2017 

fOLHIHllTll, fO!lHllllTll, 

JllBbpWBlllllll Hll JllBbpWBlllllll Hll 

31.12.2017 r. 31.12.2016 r. 
XHJI. JIB. XHJI. JIB. 

25,209 
23,324 

I 
48,534 

fO!lHHllTll, 

JllBbpWBlllllll Hll 

31.12.2017 
XHJI. JIB. 

2 
2 

12,736 
21,147 

47 
33,930 

fonHHllTll, 

JllBbpWBllLUll llll 

31.12.2016 
XHJI. JIB. 

80 

130 
(50) 

80 
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KEXJIJ15AP E00,4 

ITPIIJIOJKEHIIE KbM <l>IIHAHCOBIHI OTtIET 
KbM 31 )J,eKeMBpH 2017 (npO)J.bJDKettue) 

15. Pa3XOJlH 3a MaTepuam1 

0CHOBHH M3TepH3JlH 

EneKTpoeHeprn51 

CnoM3r3TeJ1HH M3Tep11an11 

ropHB3 

Bo.n3 

)J.pyrn M3Tep113n11 

Oomo: 

16. Pa3XO)J.H 3a nepcottaJia 

P33XO.llH 33 33nJJ3TH 

Pmxo)J.11 33 cou113nHo ornryp51B3He 

H3YHcneHH51 33 HeH3nOJ13B3HH oTnycKH 

Oomo: 

17. Pa3XO)J.H 3a BbHUJHH ycJiyru 

Pmxo)lH 33 H3eMH 

P33XOJlH 33 p3cpHHHp3He 

P33XO.llH 33 KOHcynrnu1111 

33CTp3XOBKH 

Pmxo)J.11 33 noll.(eHCKH ycnyrn 

Pmxo)lH 33 H3eT Tp3HcnopT 

Pmxo)J.11 33 MeCTHH TaKCH 

Pmxo)lH 33 npo.nyKTOB3 TaKC3 

)J.pyrn p33XO.LIH 33 BbHWHH ycnyrn 

061110: 

I'oiJt1111e11 </JUIWllC06 0111•1em JJ iJe1<eMap11 20/7 

roJJ,HllaTa, 

1asbpwsaurn Ha 

31.12.2017 r. 
XHJl, JlB, 

21,606 
153 
130 
127 

2 
4 

22,022 

roJJ,HHaTa, 

1asbpwsaurn ua 

31.12.2017 r. 
XHJl. JlB. 

872 
148 

13 
1,033 

roJJ,HllaTa, 

1asbpumawa ua 

31.12.2017 r. 
XHJl. J18, 

520 
87 
37 
36 
22 
20 

6 
I 

137 
866 

roJJ,H llaTa, 

JaBbpWBalUa Im 

31.12.2016 r. 
XHJl, JlB. 

19,781 
175 
126 
169 

2 
4 

20,257 

roJJ,HHaTa, 

1asbpwsaurn 11a 

31.12.2016 r. 
XHJl. J1 R. 

859 
125 

IO 
994 

roJJ,H 113Ta, 

33Bl>PWBa111a 1rn 
31.12.2016 r. 

XHJl. J1 n. 

424 
135 
42 
41 
22 

205 
7 
I 

43 
920 
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KEXJTl15AP EOO,a 

IlPIIJIOJKEHlfE KbM <l>lfHAHCOBIUI OTtIET 
KbM 31 AeKeMBpH 2017 (npOAbJDKettue) 

18. <l>Jrnaucosu npuxo,nu 

[le4an6a/(3ary6a) OT c.nenK11 c cpf04bpc11, Herno 
Ile'laJ16a om mbp2oewt 
3azy6a om mbp2oewt 
TionmintTeJJHH pa3JJHKH OT BaJiyTHH Kypcose, HeTHO 
llpHXO.[lH OT .[lHBH.[leHTH 

06mo 

19. <l>ttHaHCOBH pa3XOAH 

Pa3xo.n11 3a n11xs11 no Kpe.n11rn 
6aHKOBH TaKCH 11 KOMHCl10HHH 
0Tp11uaTeJIHH sanyTHH pa3JIHKH, HeTHO 

06mo 

20. Pa3XOAH Ja AaHbQH Bbpxy ne•rnJI6aTa 

C4eToso.nHa ne4an6a 
CTp11no:>K11Ma .naHb4Ha crnsKa 
,UaHbK Bbpxy ne4an6arn np11 np11no:>K11MaTa .naHb4Ha CTaBKa 
HeTeH .naHb4eH ecpeKT HenpH3Harn oTcpo4eHH .naHbUH 

06mo npHXOA /( pa3XOA) Ja AaHbK Bbpxy ne•taJI6aTa 

roo11111e11 qmum1coa 0111 11em 3 I OeKeft/BfJll 20 I 7 

fo.lllHtaTa fommaTa 
JaBbpwsama 11a JaBbpwsama 11a 

31.12.2017 31.12.2016 
XHJl. JlB. XHJl. JlB. 

417 
677 

(260) 
9 

426 

(peKJlactt<j>H UH pa 
Ha) 

45 
45 

fO.llHH3Ta fo.u1111aTa 

JaBbpurnama 11a 3asbpwsa1ua 11a 
31.12.2017 31.12.2016 

XHJl. JlB. XHJl. J113. 

254 
63 

317 

fO.lllHl3Ta 
Jasbpwnawa 11a 

31.12.2017 
XHJl. J113. 

1,287 
10% 

(129) 

(129) 

(peKJlaCH<j>HUHpa 
ua) 

287 
42 
35 

364 

fO.lll111aTa 
Ja BbpWB3U.ta Ila 

31.12.2016 
XHJl. JlR. 

1, 106 
10% 

(I I I) 
6 

(105) 
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KEXJIHEAP £004 

IlPIIJIO)J{EHHE KbM <l>IIHAHCOBIHI OTqET 

KbM 31 ACKCMBpH 2017 (npOAbJDKetrne) 

20. PaJXO.UH Ja .naHbQH Bbpxy neqanoarn (npo,nbJ11Ke1rne) 

KbM 31 neKeMBpH 2017 H 31 neKeMBpH 2016 rom1Ha KOMnoHeHTHTe Ha np11xon11Te/(pa3xon11Te) 3a naHbUH ca, 
KaKTO cnensa: 

TeKyll.l (pa3xon) 3a naHbK 
Vl3MeHeHHe s oTcpo4eHHTe naHbUH npe3 nep11ona 
IlpHXOAH/ (pa3XOAH) 33 A3HbUH Bbpxy ne~iaJJoaTa 

f'oiumaTa, 

JaBbpWBaw.a 

Ha 31.12.2017 r. 
XHJI, JIB. 

(150) 
21 

(129) 

21. <l>uHaHCOBH HHCTpyMeHTH H ynpaBJJCHHe Ha <J>miattCOBHTe pHCKOBe 

fOJUHlllTa, 

JaBbp1una1na 

Ha 31.12.2016 r. 

XllJI, JIB. 

(I 08) 
3 

(105) 

TipeHOCHHTe CTOHHOCTH Ha aKTHBHTe H naCHBHTe KbM 31 neKeMBpH 2017 H 2016 ronHHa no KaTeropHHTe 
onpeneneHH B CbOTBeTCTBHe c MCC 39 <!JuHaHcoeu UHcmpy.111eJ-1mu: npit3Haea11e u oi1e11RBa/-le ca npe.ucrnaeHH B 
cnenHHTe rn6n11u11: 

<1>1rnaHCOBH aKTHBH 

TbproscKH 11 .npyrn B3eMaHH51 
Cl>HHaHCOBH aKTHBH, Jlbp)KaHH 3a TbprysaHe 
napHYHH cpe,ncrna 

Oouw 

<l>HHallCOBH naCHBH 

3a,nbJJ)KeHH51 no JlHXBeHH 3aeMH 
TbproBCKH 11 ,npyrn 3a,nbJJ)KeHH5! 

Oomo 

21.1. <l>aKTOpH Ha <J>1rnaHCOBHTe pHCKOBe 

31 J).eKeMBpH 

2017 
XHJI. JIB. 

4,573 
405 
629 

5,607 

31 J).eKeMBpH 

2017 
XHJI. JIB. 

12,565 
738 

13,303 

31 J).eKeMBpH 

2016 
XHJI. JIB. 

5,768 

52 

5,820 

31 JJ.eKeMBpH 

2016 
XHJI. JIB. 

13,836 
703 

14,539 

);13nOJl3BaHeTO Ha QJHHaHCOBH HHCTpyMeHTH H3Jlara ,npy)f<eCTBOTO Ha na3apeH, Kpe,nHTeH H JlHKBH]leH pHCK. B 
HaCTOHLl.laTa 6ene)l(Ka e npencrnseHa HHQJOpMaUH51 3a uen11Te, noJJHTHKHTe 11 npouec11Te no ynpasneHHeTo Ha 
Te3H pHcKose, KaKTO 11 3a 11 ynpasneH11eTo Ha Kan11rnna. 

OT cTpaHa Ha pbKOBo,ncrnoTo Ha .npy)KeCTBOTO cjJ11HaHCOBHTe pHCKOBe TeKyiuo ce 11,neHrncjJ11u11paT, H3MepaaT 11 
Ha6monaBaT c nOMOLl.lTa Ha pa3I1H4HH KOHTpOilHH MexaHH3MH, 3a na ce onpeneJJ51T aneKBaTHH ueHH Ha 
ycnyrnTe, npenoCTaB51HH OT .npy)KeCTBOTo, ueHaTa Ha npHBJJeYeHHTe 3aeMH 11 na ce oueHHT aneKBaTHO 
cjJopMHTe Ha nOMbp)KaHe Ha cso6onHHTe JJHKBHJJ.HH cpe.ncrna, 6e3 na ce nonycKa HeonpaB.uaHa KOHUeHTpaLtH51 
Ha naneH p11cK. 
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KEXJ7J1EAP EOO,l( 

TIPMJIO)KEHME KbM <l>JfHAHCOBlHI OTllET 

KbM 31 ~eKeMBpH 2017 (npo~bJl/KeHHe) 

21.1. <l>airropn Ha <fJMHaHCOBMTe pHCKOBe (npOLlbJDKeHne) 

Oa3apHH51T pHCK e pHCKbT, Ye cnpaae,n,JrnBaTa CTOHHOCT HJlH 6b.ll.eW.HTe napHYHH noTOL\H Ha cjnrnaHCOBM51 

HHCTpyMeHT me aapHpaT nopa.ll.H npoMeHHTe a na3apH11Te ueHH . 

na:mpHH51T pHCK BKJllOYBa BanyTeH pHCK, JlHXBeH pHCK H ueHOBH pHCK. Kpe)J.HTHH51T p11CK e pMCKa, ye e,nHaTa 

CTpaHa no ¢1rnaHCOBH5! HHCTpyMeHT me npHYHHH QJMHaHCOBa 3ary6a Ha .n.pyraTa, B CJlyYal1 ye 1-1e H3flbJlHH 

,noroaopeHOTO 3a.D.bJl)f(eHHe. 11HKBH)lHH51T p11CK e pHCKa, Ye .n.py)f(eCTBOTO 6H MOrJJO .na HMa 3aTpy,nHeHM5l npM 

nocpew.aHe Ha 3a.D.bJl)f(eHH5lTa CH no cjJH 1-1a1-1coBHTe nac11 BH. 

21.1.1. BlU1yme11 puc1< 

,Upy)f(eCTBOTO OCblll,eCTB51Ba c.n.eJlKH BbB BanyTa, pa3IlHYHa OT cjJyHKUHOHaJlHaTa CH BaJlyTa, nopa.n.H KOeTO e 

H3JlO)f(eHO Ha pHCK, CBbp3aH c Bb3MO)f(HHTe npoMeHH BbB BaJlyTHHTe Kypcoae. TaKbB pHCK Bb3HHKBa OCHOBHO 

OT npOM51HaTa BbB BaJlyTHH51 Kypc Ha w.aTCKH51 .D.OJlap, TbH KaTO .n.py)f(eCTBOTO 0Cblll,eCTB5lBa noKynKH , 

.n.eHOMHHHpaHH B w.aTCKH .D.OJJapH . C.n.eJJKHTe, OCbW.eCTaeHH a eapo, He H3JlaraT .n.py)KeCTBOTO Ha aaJJyTeH pHCK, 

Tbi1 KaTO OT I 5lHyapH 1999 ro.D.HHa 6bJJrapCKH51T JJeB e cjJHKc11paH KbM Ta3M aaJJyTa . 

AHaml3bT KbM YYBCTBHTeJlHOCTTa Ha BaJlyTHH51 pHCK nOKa3Ba, Ye cjrnHaHCOBMTe pe3yJJTaTH Ha .n.py)KeCTBOTO He 

611xa ce npoMeHHJlH CbW.eCTBeHO B CJle,nCTBHe Ha npoMeHH BbB BaJlyTHH51 Kypc, TbH KaTO .npy)KeCTBOTO H51Ma 

CbW.eCTBeHH p11CKOBH BaJlyTHH eKcn03HUHH. 

21.1.2. Jluxaeu puc1< 

,Upy)KeCTBOTO e H3JlO)KeHO Ha JlHXBeH pHCK, TbH KaTO YaCT OT noJJyYeHMTe 3aeMH ca c npoMeHJlHB JlHXBe H 

npoueHT, .n.oroaopeH KaTO 6a3HCHa JlHXBa CO<DYIGOP, 3aBHWeHa c onpe)J.eJleHa Ha)J.6aBKa. npe3 2017 H 2016 
ro)J.11Ha 3aeM11Te c npoMeHJJHBH JlHXBeH11 npoueHrn ca a JJeaa. Pa3MepbT 1rn JJ11xaeH11Te npoue1-1rn e nocoYeH a 

CbOTBeTHHTe npHJlO)f(eHH51. 

JfHCTpyMeHTH c npoMeHJlHB JlHXBeH npoueHT 

<D11HaHCOBH aKTHBH 

<D11 HaHCOBH nacHBH 

21.1.3. Kpeoumeu puc1< 

31 )lCKCMBpH 

2017 
XHJI. JIB. 

12,565 

31 )lCKCMBpH 

2016 
XHJI. JIB. 

13 ,836 

Kpe.ll.HTHH51T p11cK e pttCKbT e)J.HaTa cTpaHa no cjrnHaHcoa1151 HHCTpyMeHT .n.a He ycnee ,na M3flb J11-1~1 

3a,nbJl)KeH11eTO CH 11 no T03H HaYHH )].a npHYHHH 3ary6a Ha .npyraTa. <D11HaHCOBHTe aKTHBH , KOHTO nOTeHL(11aJlHO 

H3JlaraT ,npy)f(eCTBOTO Ha Kpe.n.11TeH pttCK, ca npe)J.HMHO B3eMaHH51 no npo)J.a)1<611 11 npe.ll.OCTaBeHH Jll1XBeH~I 

3aeM11. 0CHOBHO .ll.PY)KeCTBOTO e 113JlO)f(eHO Ha Kpe,n11TeH pHCK, B CJlyYai1 Ye KJlHeHTHTe He 113rJJlaT51T CBOMTe 

3a)J.bJl)KeHH51. CTOJlHTHKaTa Ha .ll.PY)f(eCTBOTO B Ta311 06JlaCT e HaCOYeHa KbM 113BbpWBaHe Ha npo,!la)f(6M Ha 

KJJHeHrn c no,nxo.n.51ma Kpe.n.11rna penyTau115! 11 113nomaaHeTO Ha a)J.eKBaTHH 06e3neYeH115! KaTO cpe,ncrna 3a 

orpaHHYaBaHe Ha pHCKa OT cjrnHaHCOBH 3ary611. 

Kpe.n.11THOTO KaYeCTBO Ha KJltteHTttTe ce oueH51Ba KaTo ce B3eMaT npe.ll.BH.ll. cjrnHaHcoao c1,cT05!1-111e, MHHaJl on11T 

11 .ll.pyrn cjJaKTOpH . BbBe,neHH ca Kpe,nHTHH JlHMHTH, Cfla3BaHeTO Ha KOHTO ce Ha6JllO)laBa peryJJ5lpHO. 
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KEXJIJ1EAP EOOJJ, 

IIPMJJO)KEHME KbM <l>MHAHCOBMn OTllET 
KbM 31 ,[leKeMBpH 2017 (npOJ:lbJJ/KeHHe) 

21. <l>HHaHCOBH HHCTpyMeHTH H ynpaBJJeuue ua cjrnuauCOBHTe pHCKOBe (npO):lbJDKe1rne) 

21.J.4. JlUK6tU)eH pUCK 

JhtKBl1):lHIHIT p11CK e p11CKbT .D,py)KeCTBOTO .LJ,a He MO)Ke .LJ,a 113nbnHl1 cp11HaHCOB11Te Cl1 3a.ll,bfl)KeHl151 , ToraBa 

KOraTo Te CTaHaT 11311cKyeM11. ITon11T11I<aTa B Ta311 o6nacT e HacoYeHa KbM rapawr11paHe Han11Y11eTo Ha 

.ll,OCTaTbYHO fll1KBl1.ll,Hl1 cpe.D,CTBa, c K011TO .LJ,a 6b.LlaT 06cny)KeH11 3a.LlbmI<eHl151Ta, KOraTO Cbll.ll1Te CTaH3T 

11311CKyeMl1, BKnIOYl1TenHO B 113BbHpe.D,Hl1 11 Henpe.LlB11.ll,eHl1 c11Tyau1111 . 

B cne.LlBall.laTa rn6m1ua ca npe.D,crnsem1 .LJ,orosopeH11Te na.LJ,e)K11 Ha cp11HaHcos11Te nac11s11 Ha 6a3a Ha HaH­

paHHarn .LJ,aTa, Ha K051TO .D,py)KeCTBOTO MO)Ke .Lla 6b.LJ,e 3a.LJ,bn)KeHo .Lla rn 113nnaT11. B rn6n11uaTa ca nocoYeHH 

He.LJ,HCKOHT11paHHTe napHYHH noTOUH, BKfll-OYBaw.11 rnaBHHUH 11 n11xs11: 

31JlCKCMBpH2017, 

XHJI. JIB. 

3a.LJ,bmI<eH115! no nonyYeHH n11xseH11 3aeM11 

TbproscK11 11 .D,pyrn 3a.LJ,bfl)KeH115! 

31 JlCKCMBpH 2016, 

XHJI. JIB. 

3a.LJ,bn)KeHH51 no nonyYeH11 n11xseH11 3aeM11 

TbproBCKH 11 .D,pyrn 3a.Llbfl)Kemrn 

21.2. YnpasJJeune Ha KannTaJJa 

,Ll,o CJlHa 

romurn 

12,565 
738 

13,303 

.LI,o emrn 
roJ.lH 11a 

13,836 
703 

14,539 

Me?KJly 

JlBC" neT 
rO)lHHH 

Me?KilY 

JlBC" neT 
rO)lHHH 

Hail neT 
rO}.lHHH 

Hail neT 
rO)lHHH 

0611.10 

12,565 
738 

13,303 

06mo 

13,836 
703 

14,539 

,Upy)l<eCTBOTO ynpaBn51Ba Kan11rnna CH TaKa, ye .[la oc11ryp11 Q)YHKUHOH11paHeTO Cl1 KaTO .LJ,eHcTBall.lO 

npe.D,np115!T11e, KaTO e.LJ,HOBpeMeHHO c TOBa ce CTpeM11 .LJ,a MaKCHMl13Hpa Bb3Bpall.laeMOCTTa 3a aKu11ouep11Te, Ype3 

OnTl1Ml13aUH51 Ha CbOTHOWeH11eTO MC)K.ll,y .ll,bnr 11 I<an11rnn (Bb3 Bpall.laCMOCTfa Ha HHBCCT11paHl151 Kan11Tan). 

Uenrn Ha PbKOBO.LlCTBOTO e .LJ,a nOMbp)!<a .LJ,OBep11ern Ha 11HBecrnTop11Te, Kpe.D,11Top11Te 11 na3apa 11 ;1a 

rapaHrnpa 6b.LJ,Cll.lOTo pa3BHTHe Ha .D,py)KeCTBOTO. PbKOBO.LJ,CTBOTO Ha .D,py)KeCTBOTO ua6n1-0.LJ,asa Kan11rnJ1osarn 

CTPYKTypa Ha 6a3aTa Ha CbOTHoweH11eTo HeTeH .LJ,bnr KbM co6cTBeH Kan11Tan. HeTHl151T .LJ,bnr BKn1-0c1sa KaKTo 

HeTeKyll.lHTe 11 TeKyw.11 nHXBeHH 3aeMH, TaKa 11 HeTeKyll.lHTe 11 TeKyll.ll1 3a.LJ,bfl)KeHl151 no cp11HaHCOB fll13Hlff, 

HaManeHH c nap11YH11Te cpe.D,CTBa. 0cHOBHH51T Kan11rnn, pe3eps11Te, 11 HaTpynaHaTa neYan6a, cpopM11paT 

co6cTBeHH51 KanHTan Ha .D,py)KeCTBOTO. 

,Ubnr 

f1apHYHH cpe.D,CTBa 

HeTeH tlbJJr 
Co6crneH Kan11rnn 

CboTuoweune):lbJJr-KannTaJJ 

rooutuefl <faUIWllCO(J om•1em 31 OeKe.!116pll 2017 

31.12.2017 

X HJI. JIB. 

12,565 

(629) 
11,936 

9,779 
1.22 

31.12.2016 

XHJI. JIB. 

13,836 

(52) 
13,784 

8,621 
1.60 
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KEXJTHEJAP EOO/{ 

IlPHJIOJKEHHE KbM <l>HHAHCOBH.H OT'·IET 
KbM 31 .neKCMBpH 2017 (npO.UbJDKCHHe) 

21. <l>HHaHCOBH HHCTpyMeHTH H ynpaBJienne Ha <f>nHaHCOBHTe pHCKOBe (npoi.bJI/KeHue) 

PbKOBO.llCTBOTO Ha .npy'.lKeCTBOTO onpe.nem1 pa.3Mepa Ha Heo6XO.[lHMH51 KanHTaJI nponopuHOHaJlHO Ha HHBOTO Ha 

pHCK, c Kotho ce xapaKTepH3HpaT 0T.nem1wre .net!Hocrn (npoeKrn, 6H3Hec cerMeHrn). no.n.nbp)KaHeTO 11 

KOpHrnpaHeTO Ha KanHTaJIOBaTa CTPYKTypa ce H3BbpwBa B T51Cl-Ia Bpb3Ka c npoMeHHTe B HKOHOMHLJeCKHTe 

YCJ10BH51, KaKTO H B 3aBHCHMOCT OT HHBOTO Ha pHCK, npHCbll(O Ha CbOTBeTHHTe aKTHBH (npoeKTH), B KOHTO ce 

HHBecrnpa. OcHOBHHTe HHCTpyMeHTH, KOHTO ce H3nOJ13BaT 3a ynpaBJleHHe Ha KanHTaJlOBaTa CTpyKTypa ca: 

npo.nroK6a Ha aKTHBH, c uen HaMaJI51BaHe Ha HHBOTO Ha 3a.[lJlb)f(H51JlOCT H .np. BCH4KH pewel-IH51 3a npoMel-IH B 

Ta.3H HaCOKa ce B3eMaT npH OT4HTaHe Ha 6anaHca Me)f(.ny ueHaTa H pHCKOBeTe, npHCbll(H Ha pa.3JlH4HHTe 

H3T04HHUH Ha cjrnHaHcHpaHe. 

21.3. CnpaBe.UJIHBH CTOHHOCTH 

f10JlHTHKaTa Ha .npy'.lKeCTBOTO e .na onosecrnsa BbB cjrnHaHCOBHTe CH OTLJern cnpaBe.[lJlHBaTa CTOHHOCT Ha 

cjrnHaHCOBHTe aKTHBH H naCHBH, Hati-BeLJe 3a KOHTO Cbll(ecrnysaT KOTHpOBKH Ha na.3apHH ueHH. KoHuenUH51Ta 

3a cnpase.nnHBaTa CTOHHOCT npe.nnonara peaJlH3HpaHe Ha cjrnHaHCOBH HHCTpyMeHrn 4pe3 npo.nm1<6a. B 
noseLJeTo cnyLJaH o6aLJe, oco6eHo no OTHoweHHe Ha TbproBCKHTe B3eMaHH51 H 3a.UbJl)f(e HH51 , KaKTO 11 

Kpe.nHrnTe, .npy'.lKeCTBOTO OLJaKBa .na peaJlH3Hpa Te3H cjrnHaHCOBH aKTHBH 4pe3 T51XHOTO U51JlOCTHO o6paTHO 

H3nJlall(aHe HJlH norac51BaHe BbB speMeTO. 3arnsa Te ce npe.ncTaB51T no T51XHaTa HOMHHam1a HJlH 

aMOpTl13HpyeMa CTOHHOCT. fOJ151MaTa LJaCT OT cjrnHaHCOBHTe aKTHBH H naCHBH ca KpaTKOCp04HH TbproBCKl1 

B3eMaHl151, 3a.[lbJl)f(eHH51 H KpaTKOCp04HH 3aeMH, nopa.nH TOBa T51XHaTa cnpase.nn11Ba CTOHHOCT e 

npH6JlH3HTeJlHO paBHa Ha npeHOCHaTa HM CTOHHOCT. npH .[lbJlrOCp04HHTe 3aeMH npH6Jll13HTeJ1HaTa OUeHKa Ha 

cnpase.[lJlHBaTa HM CTOH HOCT e 4pe3 .[lHCKOHTHpaHeTO Ha TeXH HTe 6b.[lelUH nap114HH nOTOU11 Ha 6a.3a ycpe.n1-1e1-1 H 

na3apHH JlHXBeHH npoueHTH KbM .naTaTa Ha OTLJeTa 3a cjrnHaHCOBOTO CbCT0511-!11e. 

PbKOBO.llCTBOTO Ha .npy'.lKecrnoTo cLJ11Ta, LJe np11 Cbll(ecrnysaw11Te o6cT051Tencrna npe.ncrnseH11Te s OTLteTa 3a 

cj:>HHaHCOBOTO CbCT051HHe oueHKH Ha cj:>HHaHCOBHTe aKTHBH H naCHBH ca Bb3MQ)KHO Hatf-Ha.[le'.lK.[lHH, a.neKBaTHH 11 

.[lOCTOBepHH 3a uen11Te Ha cj:>11HaHCOBaTa OTLJeTHOCT. 

22. C.neJIKH c KJIIO'-IOB ynpaBJICHCKH nepcouaJI 

Kmo40Bl151T ynpasneHCKH nepcoHan Ha )J,py'.lKecrnoTo BKJlt-oLJBa ynpaBHTeJ151. Bb3Harpm1<.neHH5ITa Ha KJltOLIOBH51 

ynpaBJleHCKH nepCOHaJl BKJll-OLJBaT CJle.[lHHTe pa3xo.n11: 

2017 2016 

XHJI. JIB. XHJI. JIB. 

KpaTKOCp04H H Bb3Harpa'.lK.ne1-11151: 

3annarn 198 250 
CouHanH11 oCHryposKH 9 6 

06rn.o Bb3Harpam.neHHH 207 256 

23. OnoBeCTHBane Ha CBbp3anuTe JIHQa H c.neJIKHTe c THX 

Ilpe3 ro.nmiaTa ca H3Bbprne1rn CJIC.[lHHTe llO-Cblll,eCTBCHH c.nemn1 CbC CBbp3aHH JIHQa: 

npe3 2017 rO.[ll1Ha .npy'.lKeCTBOTO e OCbll(eCTB51BaJlO C)J,eJlKl1 CbC CBbp3aHH m1ua B rpynaTa ,,Arp H51 rpyn 

Xon.n111-1r" - A)J,. E.nHOJlHLJeH co6cTBeHHK 11 Kpat!Ho KOHTponHpawo .npy'.lKecrno KbM 31 .neKeMBpH 2017 ro.nHHa 

e ,,ArpH51 rpyn XOJl.[lHHr" - A)J,. KbM 31 .ne1<eMBpH 2017 ro.[lHHa c.neJlKHTe H Heype.neHHTe pa.34eTH c1,c 

csbp3aHH JlHua ca, KaKTO cne.nsa: 

roomue11 </Jtll/U//C06 om 11em 31 OeKeJ11apu 2017 34 



KEXHlfSAP EOOJ{ 

IIPMJIO/KEHME K'bM <l>MHAHCOBM.H OT1IET 
KbM 31 .ueKeMspn 2017 (npO.llbJIJKeune) 

23. OnosecTHBaue ua csbp3amue m11..1a " c,lleJIKHTe c rnx (npO.llbJlJKeune) 

HattMe11osamrn Btt.ll Ha C.lleJJKaTa 06opoT 
Heype.L1e11 paJ•1cT 

BJeMaHe 3am,J1mc1111c 
XHJI. JIB. XH JI. JIR. 

KpncTepa AJJ: ToproBCKH CJJ.eJJKH - npoJJ.a)K6H 7,229 704 
TbproBCKH c.ueJJKH - noKynKH 6,349 

06mo: x 704 

KpncTepa arpo EOO.l( ToproBCKH CJJ.eJJKH - npo.ua)K6H 2 
06mo: x 

Kopu Tpen.u EOO.l( TbproBCKH CJJ.eJJKH - npo.umK6H 14,761 
06mo: x 

Arpo EOO.l( 
TbproBCKH CJJ.eJJKH - npoJJ.a)1<6H 8 

06mo: x 

EKCTpaKT onJI EOO.l( 
TbproBCKH C.LleJJKH - npoJJ.a)K6H 186 311 
TbproBCKH CJJ.eJJKH - noKynKH 520 

06mo: x 311 
Bcn•rno: x 1015 

YcJlOBH51Ta Ha C)J.eJlKHTe CbC CBbp3aHHTe JlHUa He ce pa3JlH4aBaT OT na3apHHTe, KOHTO ce npHJJaraT np11 
C)J.eJlKH Me)KJJ.Y HeCBbp3aHH JlHUa. 

24. YcJIOBHH 3a.[(bJIJKeHHSI n a1-1ramnMeHTH 

AKTHBH, noJiy<1eun na oTrosopuo na3eue 

CbrnacHo CKJll04eHH JJ.OroBOpH KexJJH6ap EOO.[( e npHeJlo Ha oTroBopHo na3eHe CTOKH KbM 31 JJ.eKeMBpH 
2017 r. B pa3Mep 3,000 XHJl.JlB .. 
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,,KexJ1u6ap" £001{ 

rotlHlllCH tlOKJlatl Ja tlCHHOCTTa Ha "KEXJIHI>AP" EOO,ll. 
- rpatl JlsicKOBeu, EHK 104043644 Ja <1>n11auc0Ba 2017 rotlnna 

I. 06w.a 11HcpopMau1,rn 3a npy)1<eCTBOTO 

2. rlpOH3BO,UCTBO, nponm1<611 H tjrnHaHCOB pe3yJ1TaT OT neih1ocrra 

3. <D11HaHCOBO-HKOHOMHl.leCKH nOKaJaTeJlH 

4. Cou11anHa nonHTHKa 

5. PaJBHTHe 

6. Bm1<HH cb6HTHH, HacTbnHJlH cnen ro,UHWHOTO cl.leTOBOJJ.HO 

npHKJl!Ol.!BaHe 

- 38 CTp. 

- 38 CTp. 

- 39 CTp. 

- 40 CTp. 

- 40 CTp. 

- 41 crp . 



,,Ke:o1u6ap" EOOJ( 

06u!a HHdJOpMayun 3a 11,pymeCTBOTO 

npe3 OT4ern11si nep110JJ. ,,KEXJ111EAP" EOO,ZJ; - rpa11, JlsicKoseu cpyHKu110H11pa c ocHoBeH 
npe.n.MeT Ha .n.ei1HOCT - HJKynysaHe , npepa6oTKa 11 npo.n.a)K6a Ha Macno.n.aeH CJibH40rJie.n., 
np0113BOJJ,CTBO 11 6yT11n11paHe Ha CJlbH 1-IOrJie)lOBO OJl110 c MapKaTa ,,KEXJlYIEAP". 

,ZJ;py)1<ecrnorn e yLipeJJ.eHo npe3 1997 c PeweH11e N2 288 Ha BTOC - per. I, TOM 3, cTp. 202, 
naprn.n.a 21. 

,,KEXJ111EAP" EOO,ZJ; e .n.py)Kecrno c orpaH114eHa oTrosopHOCT CbC 100 % YacTeH Ka1111rnn , 
KOHTO e pa3npeJJ.eJleH B 7,600 )J,51Jla, BCeKl1 e.n.11H OT T51X no 1,000 JieBa. 

HaCT051LUl151T e)lHOJll14eH co6CTBeHl1K Ha Kan11Tana Ha .n.py)J<eCTBOTO e Arp11si rpyn Xon.n111-1r 
A,ZJ;. 

Ynpas11Ten 11 npeJJ.crnsnsisaw. JJ.PY)Kecrnorn e CBernoM11p To.n.opoB. 
,ZJ;py)Kecrnorn e eJJ.HOJll14eH co6crneH11K Ha Kan11Tana Ha ,,EKCTPAKT- OHJl" EOO,ZJ;. 

ro.n.11wH11S1T cp11HaHcoB OT4eT e CbCTaBeH11 Ha 6a3aTa Ha Me)1<JJ.yHapoJJ.H11Te cYeToso.n.1-111 
CTaH11,apT11. ,ZJ;py)KeCTBOTO He 113fOTB51 KOHCOJll1.D,11paH cp111-1aHCOB OT4eT, TbH KaTO e .[lbW.ep1-10 
.npy)J<eCTBO Ha .n.pyro TbproBCKO JJ.PY)KeCTBO 11 CbrJiaCHO 6bnrapCKOTO C4CTOBOJJ,HO JaKOHOJJ,aTeJICTBO, 
KOHCOJl11.D,11paH OT4eT ce 113f0TB51 OT npe.nnp1151Tl1eTO - MaHKa 1-Ja nocne.n.1-10 J-111BO B HKOHOM11LtecKaTa 
rpyna. 

IIponJBO,[l,CTBO, npof!am6u u !bunaHCOB peJYJITaT OT AeiiuocTTa 

OcHOBHH MaTepuanu u ,[l,OCTaB•rnuu 

OcHOBHa cypoB11Ha 3a npo113BO,[l,CTBeH115l npouec B ,,KEXJlYIEAP" EOO,ZJ; e Macno.uai1Hl151T 
CJlbH40rJie)l. Tipe3 Ta311 KaMnaHl151 - 2016/2017 r., ueHaTa MY e cpaBHl1TeJIHO Bl1COKa 11 TO Ba OKa3Ba 
BJll151Hl1e Bbpxy ueHaTa 11 peHTa611J1HOCTTa Ha KpaHHl151 npo.n.yKT - CJlbl-140rJie.UOBOTO Maeno. 

B npeJJ.XOJJ.Hl1Te roJJ.111-111 pean11311paH11Te 11HBecT11u1111 B ,ZJ;MA: 
• ,,CKJla.UOB11-c11no31-111 cTonaHCTBa"- CbCTosiw.11 ce OT JJ.Ba 6po51 no Tp11 c11no3a 

)laBaT Bb3MO)KHOCT .n.a ce 113Kyn11 11 CbXpaHH no-roJISIMaTa 4aCT OT CJlbH40rJie)la 
ow.e B Ha4aJlOTO Ha KaMna1-111S1Ta . 

• U,ex 3a np0113BOJJ.CTBO Ha paCTl1TeJIHl1 Macna. 

• CKJlaJJ. 3a KJ-Ocne. 

• Maw11H11 11 TpaHcnopTH11 cpe.n.crna. 

3a nep110.ua 01.08.2017 r - 3 1.10.2017 re 113KyneH 22,330 x11n. T. CnbHYorne.u- c 332 TOH a noseye OT 
npe.nxoJJ.HaTa KaMnaH11si. Hy)l<JJ.aTa OT 3aB11weHa cypoB11Ha ce Hanara B npe.us 11.u Ha yBeJ111Ye1-11151 
npo113BOJJ.CTBeH Kanau11TeT Ha npeJJ.np115!T11eTo. B Ta311 Bpb3Ka Tpsi6sa .ua Ha6nerneM 11 1-1a 
Bb3Mm1rnocrra JJ.a ocbw.ecTB51BaMe no.u6op Ha KaYeCTBe1-1a cypoB11Ha. OT ronsiMo 3HaYeH11e ca 
)J,bJlfOfOJJ.11WHl1Te B3al1MOOTHOWeHl151 c JJ.OCTaB411U11Te, c H51KOl1 OT K011TO 6ene)J<aT Ha.u )leceT 

ro.n.11weH nep110JJ. : 

• ,,3naTHa 6yua" 00,ZJ;; 

• ,,Kp11cTepa" A,ZJ;; 

• ,,C11MeKc 2008" EOO,ZJ;; 

• 3KnY ,,8b3Xo.n."; 

• ,,C11MeKc" 2008 EOO,ZJ;; 

• ,,ArpOTl1M" 00,ZJ;"; 

• ,,M11peKc Tpei1JJ." EOO,ZJ;; 



,,Kex.r1u6ap" EOO/( 

IIponJBOJl.CTBO 

IIpouJBe)l.eHa npoll.yKUHH MHpKa (T.) 2017 2016 r. PaJJIHKa 

Hepacjrnm1paHo 011110 14,963 12,674 2289 
Pacp11H11paHo 011110 535 878 (343) 

C11M1Yorne.uos wpoT 14,543 11 ,307 3,236 

IIpHXO)l.H 

BH,L(OBE MJIPKA 2011 r. 2016 r. PA3JIMKA 
X.JIB, 

1-JeTHH ngHXO.Q.H OT ngo,Q.roI<6H 48,534 33,930 14,604 
HepacpHHHpaHo en. Maeno 17,927 15,409 2,518 

Pacp11H11paHo 011110 942 1,558 (616) 

Cn.wpoT 4,331 3,988 343 
rieneTH 124 192 (68) 

06mo 23,324 21,147 2,177 
OT ngo.Q.a)K6a Ha CTOKH 

C11bHL1orne.uos wpoT - - -

3bpHa, npenapaTH 11 Topose 17,319 8,908 8,411 

C11bHYorne.u 7,890 3,828 4,062 

06UIO 25,209 12,736 12,473 

YcJiyrn 1 47 (46) 

J!IU'.rH n~HXOl!H-O~Oi!am6a Ha HeTeK):'.!QH 
aKTHBH 11ovru. 2 80 (78) 

<l>HHaHCOBH51T pe3y11rnT OT .ueHHOCTTa Ha .upy)J<eCTBOTO 3a 2017 r. e neYa116a, B pa3Mep Ha 
1,158 XHJl. JlB. 3a cpaBHeHHe, peanH3HpaHH51 HeTeH cjrnHaHCOB pe3y11rnT 3a 2016 rOJJ.HHa e 1,001 XHJl. 
JlB. 

MeTOJJ.HTe Ha npo.ua)1<611 ca pa311HYHH, B JaBHCHMOCT OT yc110BH5!Ta no .uorosop11Te H 
B3aHMOOTHOWeHH51Ta c KOHKpeTHHTe KJlHeHTH - npo.uro1<6H c pa311HYHH cpOKOBe Ha pa3cpoYeHO 
nnalll.aHe, npo.uro1<611 c asaHcoso nnamaHe H .upyrn. 

PaJXOJl.H 

BnJJ.OBe paJXOJJ.H B xuJI.JIB. 2017 r. 2016 r. PaJJIHKa 

PaJxo.u11 Ja MaTep11an11 22,022 20,257 1,765 
PaJxo.u11 3a BbHWHH ycnyrn 866 920 (54) 
PaJxo.u11 3a nepcoHana 1,033 994 39 

PaJXOJJ.H Ja aMopTHJau,1151 544 496 48 
0TYeTHa c/cT Ha npo.ua.ueHHTe CTOKH 24,056 11 ,605 12,451 

Bcu•1Ko paJXOJJ.H Ja ocuonua JJ.eifuocT 48,521 34,272 14,249 
KopeKUHH na paJXOJJ.HTe 

ViJMeHeHHe Ha HeJaBbpWeHO npOH3BOJJ.CTBO H 
npOJJ.YKUH51 ( 1, 163) ( 1,687) 524 

PaJxo.u11Ja1111xs11 254 287 (33) 

.Ll:PYrH cPHHaHCOBH paJXOJJ.H 63 77 (14) 

06mo «t>nHaHCOBH pa3XOJJ.H 317 364 (47) 
Bcu•1Ko paJXOJJ.H 47,675 32,949 14,726 



,,Ke.x;1u6ap" EOO/( 

JlmrnH.UHOCT H KamnaJlOBH pecypcH 

JhtKBH.UHOCTia H3pa3.HBa cnocofo1ocrra Ha .upy)KeCTBOTO .ua H3nJlaLL~a TeKyU(HTe CH 
3a.[lbJDKeHH.H C HaJ1114Hl1Te KpaTKOTpaHHl1 aKTHBH. no CbU(eCTBO JIHKBl1.[lHOCTia CbnOCTal3.H 
KpaTKOTpaHHHTe aKTl1BH c KpaTKOCp04Hl1Te nacHBH. 

• Koecp11u11eHT Ha o6LUa Jl11KB11.UHOCT - l.30; 

• Koecp11u11eHT Ha 6bp3a JIHKB11.UHOCT - 0.58; 

• Koecp11u11eHT Ha 3a.UJlb)KH.HJlOCT - 1.40 

• Koecp11L.lHeHT Ha cp11HaHcosa asTOHOMHOCT - 0.71 

CounaJJnanoJJHTHKa 

Cou11aJ1HaTa non11T11Ka npose)KJJ.aHa OT pbKOBO.UCTBOTO npe3 113TeKJlaTa ro.u11Ha, npOJlbJDKH .ua 
ce ocHosasa Ha rpm1<a 3a pa3BHT11e Ha pa6oTHaTa c11na . CaH11TapHo - x11rneHHOTO CbCTO.HHHe Ha 
pa6on111Te MeCTa e MHoro .uo6po. Cn33BaT ce cTp11KTHO HOpMaTHBHHTe H3HCKBaHH.H 3a pa6on10To H 
cneUHaJlHOTO o6neKno, 3a COUHaJlHOTO oc11ryp.HBaHe, 3a 6e3onacHHTe H 3.UpasocnoBHHTe ycnoBH.H Ha 
Tpy.u. 0THoweHl1.HTa Me)I<JJ.Y pa6oTo.UaTeJl.H 11 pa6oTeutwre BbB cp11pMaTa ca ype.ueHH Ype3 aKTyanHH 
Tpy.uos11 .uorosop11 11 .uonbJlHHTeJlHH cnop33yMeHH.H KbM rnx. 3.upas1-111.H crnTyc Ha pa60T1-111u11Te 11 
cny)Kl1TeJlHTe e)Kero.uHo ce Ha6mo.uasa Ype3 nperne.u11 opraH11311paH11 OT cny)1<6a no Tpy.uoBa 
Me.UHUHHa ,,ME,[(l1K KOHCYJlT" 00,[(- rpa.u ropHa 0p.HXOB11Ua. 

Hpe3 H3M11HaJlaTa 2017 r . ,,KEXJU16AP" EOO,[( - rp. Jl.HcKoseu e pa6onrno c 55 LfOBeKa 
cpe.UHO Cnl1Cb4eH CbCTaB, OT KOl1TO 5 HOBOH33Ha4eHl1 H 4 HanycHaJ111. lfacT OT pa60THHUHTe ca c 
.UbJlroro.u11weH Tpy.uos CTa>K BbB cp11pMaTa H c HY)KHaTa npocj)eCHOHaJlHa KBan11cjrnKaUH.H. 

• PbKOBOJll1Ten11 - 4 6po.H 

• TexH11u11 11 np11nm1<HH cneuHaJlHCTH - 1 6po.H 

• A.UMHHHCTpaTHBeH nepcoHaJl - 4 6po.H 

• nepCOHaJl , 3aeT C ycnyrH 3a HaCeJleHHeTO, TbproBH.HTa H 
OxpaHaTa - 8 6po.H 

• OnepaTop11 Ha Maw11H11 11 KBaJ111cp11u11paHH npoH3BO.UCTBeHH 
pa60TH11U11 

• ,[(pyrn - 6e3 cneuHaJlHa KBaJlHcpHKaUH.H 

- 17 6po.H 

- 21 6po.H 

06utl1.H p33Mep Ha <DP3 3a nepHO)la Bb3JlH3a 885 519.55 JlB. , a oc11ryp11TeJ11JHTe BHOCKH - 147 
787.51 JlB. Cpe.uHaTa pa6orna 3annaTa ro.u11wHo Bb3JlH3a Ha 11 ,565.17 JlB ., a MeceYHO I 341.69 
JlB. 

Pa3BHTHe 

ITpe.us11.ueHaTa 3a 2016 ro.u. 11HsecTHUHOHHa non11THKa Ha ,,KEXJ1l16AP" EOO,[( HacoYeHa 
npe.u11 BCl14KO KbM p33W11p.HBaHe MOU(HOCTHTe 33 npOH3BO)J.CTBO H MO.UepHH3HpaHe Ha 
npe.unpH.HTHeTo e 113nbJ1HeHa 11 e seYe .ueiicrnawa npe3 2017 ro.u. 

KbM 31.12.2017 r. ca BbBe)leHHTe B .ueiicTBHe ,[(bnr0Tpai1H11 a1<rns11. 
npe,UBl1)leHl1Te 3a 2017 rO)J.. 11HBeCTHUHH 33 OKOJlO Ha)l 160 X. JlB. 6.HXa pe3Jll13Hp3HH. 

llacT OT no-rope nocoYeHaTa cyMa ce ycsoH 3a HOBH MITC: 
- TosapeH MEPLl,E,[(EC I 6p. 85 x . n s. 
- TosapHo peMbpKe ,,6eHaJ1y'' I 6p. 85 x. ns. 

3a CbXpaHeH11e Ha roTOBaTa npo.uyKU11.H - pe3yJ1TaT OT yseJJHLfeHH.H o6eM npO.UYKUH.H OT 2016 ce 
H3rpa)!<}J.3T .use U11CTepHH c o6eM 495 M3 e.uHaTa. 



,,KexJ1u6a "£001( 

3a peamn11paHeTO Ha rope 113JlQ)KeHOTO, .npy)I<eCTBOTO He e nomBaJlO HHBeCTHLJ,HOHeH Kpe.nwr, a 

co6crneH11 cpe.ncrna. 

Bamun c'h6HTHH, uacT'hDHJlH cnep, rop,nmuoTo C'leTonop,no npnKJJJO•rnaue 

KbM HaCTO.Hllll1.H .LlOKJla.Ll He ca 113Becrn11 cb611rn.H, HacTun11n11 cne.u ro.u11wHOTO ct1eTOBO.LlHO 

npHKJlfOl.fBaHe, KOHTO 611xa HaJl0)1<11JlH KopeKLJ,1151 Ha cjmHaHCOBHTe OTl.feTH Ha .npy)KeCTBOTO HJlH 

)J.OnbJlHHTeJlHO onoBeCT51BaHe. 

30 MapT2018 r. 

rp. Jl5ICKOBeLJ, 

YnpaBHTen:. 


