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AOKJIA] HA HE3ABHCHMHA O/TUTOP

Ho

Ensnosnnvnns coGeTBeHnK 1na
»Kexnuéap” EOO/J

rp. JIsickoBen

Muenue

Hue u3Bbpuinxme onuT Ha npuaokenus GUHAHCOB OTUET Ha Kexsmbap EOOJL (JIpyxecTBoT0), KOIHTO
ChAbPXKA OTHET 38 (HMHAHCOBOTO ChCTOAHHE KbM 31 aexeMBpu 2017 roamHa, oTUeT 33 neyanbara wiu
3arybara u Apyrus BceoOXBaTeH A0XO, OTHET 3a MPOMEHHTE B KANKWTANA U OTYET 3a NapUYHHUTE MOTOLLH
3a rO/MHATa, 3aBbPLUBALLA HA TA3H 1aTa, KAKTO W NOACHUTENHUTE MPUIOKEHUS KbM (DHIAHCOBHMS OTYET,
ChAbPXKALLM H 0600LUEHO ONOBECTSBAHE HA CHLUECTBEHHTE CUCTOBOAHH MOJHTHKH.

[lo Hawe mHeHue, NPUNOKEHHIT TOAWLIEH (HHAHCOB OTYET NPEACTaBs JOCTOBEPHO, BbB BCHUKH
CbLIECTBEHH aCMeKTH (PHHAHCOBOTO cbCTOsIHUE Ha JpyecTBOTO KbM 31 aexkemspu 2017 roamua, u
HEroBuTe (GUHAHCOBH PE3yNTATH OT ACHHOCTTA W NAPUUHKITE MY NOTOLM 3a FOJHHATA, 3apbpLIBAlLA Ha
Tasw jaTa, B CbOTBETCTBHE C Mei/yHApPOAHHTE CHETOBOAHYU CTAH/APTH, NPHETH 3a MPHIOKEHHE OT
Esponeiickus cvio3 (EC).

basa 3a ipassiatme Ha MHeHU¢

Hue u3BbplIinXMe Hallns OJMT B ChOTBETCTBHE C Mexaynapoauute oautopekn craiapti (MOC).
Hainte OTroBopHOCTH CbIIIACHO TE3W CTAHIAPTH Ca OMHCAHH JONBIHWUTENHO B pasjena oT Hauus
noknan ,,Omeosopiocmu Ha 00umopa 3a oouma Ha (unancosus omuem®. Hue cMe He3aBHCHME OT
HpyxecTBOTO B CbOTBETCTBHE ¢ ETHUHUSA KOJAEKC Ha npogecuoHanuuTe cyeToBoauTeNM Ha ChBeTa 3a
MEXAYHAPOAHH CTAaHAApPTH NO eTuka 3a cuetosoautenu (Koxexca ia CMCECQ), 3aemio ¢ ernunuTe
H3UCKBAHUA HA 3aKoHa 3a HE3aBUCHM uHanCcoB oanT (3HMO), NPHAGKHMU O OTHOWICHHE HA HALINS
O/INT Ha (DHHAHCOBUA OTHET B Bbrapus, KaTo HHE H3MbLAHUXME W HALLIHTE JAPYTH ETHYHU OTFOBOPHOCTH
B CBOTBETCTBHE C H3McKBaHUATa Ha 3HDO u Kopexca na CMCEC. Hue cunTame, ue OJUTOpPCKUTE
AOKA3aTCJICTRA, NMONY4YEHH OT HAC, Ca 10CTATbUHN M YMECTHH, 3a a OCHTYpAT 6a3a 3a HalleTo MHEHIC,

Apyra ungopmanns, pazaHuHa oT GUHAICOBHS OTUCT H OXHTOPCKHS JOKJIAA BHPXY HEro

PbkoBOACTBOTO HOCH OTrOBOpHOCT 3a apyrata uudopmauns. Jpyrata HH(OPMaLIHs Ce ChCTOM OT
AOKnam 3a JeHHOCTTA, HW3TOTBEH OT pPbLKOBOACTBOTO ChMilacHO [NaBa ceama oT 3akoHa 3a
CHETOBOACTBOTO, HO HE BKJIOUBA (PHHAHCOBMS OTHET H HALLINS OAHTOPCKH I0KIAL BbPXY [1CIO.

Hauweto mienne oTHocHo duHancoBus oTueT He ofxBala Apyrata MH(pOPMaLHS U HUC 1€ H3pa3sBaMe
KaKBaTo W Aa e Jopma Ha 3aKJIIOUEHHE 38 CHIYPHOCT OTHOCHO Hesl, OCBEH aKo He e H3PHYHO 110COUEHO B
JOKNa/la HU W 10 CTENeHTa, 10 KOSTO € NOCOUEHO.



BbB Bpb3ka ¢ Hallks OAMT Ha HHAHCOBUS OTYET, HALlATA OTFOBOPHOCT CE CLCTOW B TOBA fa NIPOUCTEM
Jipyrata uHopmallks 1 Mo TO3M HaYWH Aa MPeleHdM Aaan Ta3d Apyra HHGOPMALHS € B ChLICCTBEHO
HECHOTBETCTBHE ¢ (PMHAHCOBUS OTHET WITH C HALLUTE NO3HAHHS, NPUAOOHTH NO BPEME Ha OAMTA, HIH 10
ApYr Ha4YWH W3rnex/a Jia Chabpka ChUIECTBEHO HENMpasiiiHO AoKIaaBaHe., B ciyuaii ye na 6asara Ha
paboTaTa, KOSTO CMe W3BLPLIMIM, HHE NOCTHIHEM [0 3aKJIOHEHHE, 4Ye € HalMUe CbLIECTBEHO
HEeNpaBHITHO I0KNa/IBAHE B Ta3H Apyra HHQOPMAaLIKS, OT HAC ce U3MCKBA Jla 0KNaABaMe TO3H (haKT.
Hsimame KakBO Ja A10KJ1a/1BaMe B TOBA OTHOLLEHHE.

ﬂ(mbﬂuumeﬂuu GDAPOCU, KOURIO ROCINAGA 3d 00KAA0BAIE 3AKOIA 30 CHEMOGOICHIGOMO

B nonbaneHue Ha HalUTE OTFOBOPHOCTH M Joknaasane chriaacHo MOC, no oTHoulenue na 1oknaaa 3a
AEHHOCTTA, HUE M3NBIHUXME M MPOUCAYpPHTE, AobaBeHH KbM H3uckBaHuTe 110 MOC, chrnacHo
YkazanusTa Ha npodecHoHaNHaTa OpraHdzauusi Ha JIUMIAOMHPAHWUTE €KCIEPT-CUETOBOANTEN i
PErHCTPHPAHUTE OAWTOPH B bbarapus— MHCTUTYT Ha AWMIOMHpPaHUTE eKCHEePT-CUETOBOJAUTENH
(MJIEC). Te3n npouenypu kacasT npoBepky Ha opMarta W ChAbPIKAHUETO HA Ta3u Apyra HHpopmailus
C HEN 71a HY MOAMOMOrHAT BbB OPMHUpaHE HA CTAHOBHILE OTHOCHO TOBA Jlajik jpyrata uHpopmarms
BKJIIOHMBA OMOBECTABAHMATA, NPEABHJIEHH B [1aBa ceiMa OT 3aKOHa 3a CUETOBOJCTBOTO, MPUIIONKHM B
Buarapus.

Cma//o(fuzz;e 6b6 GPB3IRNA C Y. 37, an. 6 om 3arkona 3a cuemoGoACMBOmMo

Ha 6azaTa Ha H3BBPLUEHUTE MPOLEAYPH, HALLIETO CTAHOBHILIE €, Ye!

a) HudopmauunsTa, BkAOUeHa B A0KIaaa 3a AcitHOCTTa 3a (PMHAHCOBATA IOAHHA, 34 KOATO € W3roTREH
(pMHAHCOBUS OTHET, CLOTBETCTBA HA ()UHAHCOBHS OTUET,

6) JloknaasT 3a AeHHOCTTa € U3rOTBEH B CLOTBETCTBHE C M3MCKBaHUsTa Ha [N1aBa cexma or 3dkoHa 3a
CHETOBOJCTBOTO.

OTFOBOpHOCTH Ha PbKOBOACTBOTO 34 CbllllallCOBHﬂ oTver

PLKOBOACTBOTO HOCH OTrOBOPHOCT 3a M3rOTBSHETO W JOCTOBEPHOTO TMpeACTaBsHE HAa TO3W (HHAHCOB
OTYET B CBLOTBETCTBUE ¢ MeXAYHApPOAHHUTE CHETOBOJHM CTaHAAapTH, NPHETH 3a NPHJIOKEHHE OT
Esponefickust ¢bto3 (EC) u 3a TakaBa cucTeMa 3a BBLTPELUEH KOHTPOJ, KaKBAaTO PbKOBOACTBOTO
Onpeaesns KaTo HeobXoMMa 3a OCHIYPsIBAHE M3rOTBSIHETO HA (DMHAHCOBH OTHETH, KOUTO HE ChABPIKAT
ChLIECTBEHH HENPABUIHH OTUHMTAHUS, HE3aBHCUMO JIajld ALJIKAILH CC HA U3Mama WK rpelika.

[Tpu u3roTBsiHe Ha UHAHCOBHS OTHET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLICHsBAHE CrocoGHOCTTa
Ha [lpeanpustueTo aa NpoabMKH Aa (DYHKUHOHHPA KATO ACHCTBAILO NPERIPUSTHE, OMNOBECTSIBANKI.
KOraTto TOBa € MPHIOXKHMO, BBIPOCH, CRLP3AHU C MPEANOJOKEHHETO 3a ACHCTBALLIO MPEANPUATHE I
M3MONI3BAHKH CcueTOBOJHATa 0aza Ha OCHOBATA Ha MPEANONIOKEHHETO 3a AcHcTBAWO MPEANPHATHE,
OCBEH aKO PbKOBOACTBOTO HE Bb3HAMCPsiBA Aa JWUKBHAMpA [lpeanpusTHeTo WM Aa NpeycTaHoBH
AeHHOCTTa My, MM aKO PbKOBOJACTBOTO HAa MPAKTHKA HSMA Apyra ajiTepHATHBA, OCBEH Jla [MOCTbIIH 110
TO3H HauMH,



OTFOBO[)HOCTM Ha OAUTOpa 3a oanTa na q)llllallCOBHﬂ oTUueT

Hawnre uenn ca na nosnyuum pasymHa cTeneH Ha CUIYPHOCT OTHOCHO TOBa Aafd (DUHANCOBHST OTUET
KaTo UsJ0 HE CbAbPXKA CbLUIECTBEHW HENPAaBM/IHW OTUWTAHHS, HE3aBUCUMO Aalld JbJDKALLH CEe Ha
M3Mama WJNn rpenika, ¥ Jia u31agemM OAUTOPCKH 10KIal, KOHTO J1a BKJIKOHYBA HAILETO OAHTOPCKO MHEHHC.
PasymHaTa cTeneH Ha CHTypHOCT € BHCOKa CTENEeH Ha CHIYPHOCT, HO HE € rapaHilus, 4e OJIMT,
M3BBPLUCH B CbOTBETCTBUE ChC 3aKOHA 33 He3aBHCHMUS (QHHaHCOB oAnT M MOC, BHHArK tie paskpHna
ChUIECTBEHO HENPABHMIIHO OTHMTAHE, KOTaTO TAKOBa ChLIECTBYBA. HempaBUIHM OTUHTaHKS MoOrart ja
BL3HUKHAT B PE3Y/ITAT HA W3MaMa MJIM IPELLKA U CE& CYUTAT 3a CLILECTBEHH, aKo OM MOIJIO pa3yMHO Ja
CC 04YaKBa, Y€ Te€, CAMOCTOATEIHO WJIM KATO CbBKYMHOCT, OMXa MOIJIM Jla OKaXaT BIIHsHHE BbpXY
MKOHOMHUHYECKHTE PELIEHU A HA TOTPEOUTEINTE, B3EMaHH Bb3 OCHOBA HA TO3H (PMHAHCOB OTYET.

Kato uact ot oaura B chotBeTcTBHE ¢ MOC, Hue n3noa3pame npodecHoHaIHA NpeLeHKa 1 3ana3BamMe

Npo(heCHOHANEH CKENTHLIMIbM 110 BpEME Ha Lieaus oAuT. Hue cbiio Taka:

— uAeHTHdHLMpaME W OLEHSBAME DHCKOBETE OT CBILUECTBEHH HEMpaBUIHK OTYWTAHKs BbLB
(hMHAHCOBUS OTYET, HE3aBMCMMO Jajd JbJDKALM Ce HAa M3MaMa WIM rpellka, pazpadoTsame n
U3MbIHABAME OAMTOPCKH TNPOLEAYPH B OTIOBOP Ha TC3M PHCKOBE W NOJyvaBRaMe O/IMTOPCKH
JI0Ka3aTe/CTBA, KOHTO Aa ca JOCTaTbYyHM H YMECTHM, 3a Ja OCHTypsT 0a3za 3a HalleTo MHEHHE.
PuckbT fa He Obe pasKpUTO CHLICCTBEHO HEMPABHUJIHO OTYHTAHE, KOETO € pe3y/TaTr OT W3mama, €
NO-BUCOK, OTKOJIKOTO PHCKA OT CbLUIECTBEHO HENpPaBHJIHO OTYUTAHE, KOETO € PE3YJTaT OT Ipelika,
Tbil KaTo M3MamaTa MOXKe Ja BKAO4YBA TalHO crnopasymsBaHe, danwuduuupaHe, npeiHamepeHH
NPOMYCKH, H3ABIEHHUS 33 BbBE)KAAHE HA OAWTOPA B 3al/y)KAEHHE, KAKTO W NpeHeOperBsaHe Miu
3a00HKaJIsHE HA BbTPELLHNAS KOHTPOJL.

— noJyyaBame pasdrpaHe 3a BbTPELIHWS KOHTPOJ, UMall OTHOLIEHHE KBbM OJMTA, 3a Aa pa3paboTHm
O/IMTOPCKHU NPOLEAYPH, KOUTO [a ca MOAXOASLM NPH KOHKPETHHUTE OOCTOSITENCTBA, HO HE C Le
U3pa3sBaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTTA Ha BBTPELLHHS KOHTPOJ Ha [lpeanpusituero.

~— OLEHsABAME YMECTHOCTTA Ha U3MON3BAHNTE CHETOBOAHH [TOJHTHKH H Pa3yMHOCTTA Ha CUETOBOIHHTE
NpuOAM3UTENHH OUEHKH W CBbP3AHMTE C TAX OMOBECTSABAHNUS, HANPABEHH OT PhKOBOACTROTO.

— JIOCTHrame J0 3aK/1I04YEHHE OTHOCHO YMECTHOCTTA Ha H3IMO0JI3Batie OT CTPaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHATa 6a3a Ha OCHOBATA Ha MPEANOI0XKEHHETO 3a AeHcTRallo npeaAnpusaTe 1, Ha OasaTa Ha
NOJy4EHUTE OANTOPCKH J0Ka3aTesICTBa, OTHOCHO TOBA AAJIH € HAJHLE CbLIECTBEHA HECHIYPHOCT.
OTHacsAWa ce A0 CbOMTHS MM yCJIOBUSA, KOMTO OHMXa MOMIM Aa MOPOAST 3HAYWTEIHH CLMHEHHS
OTHOCHO cnocobHocTTa Ha [lpeanpusiTheTo Aa NpoAb/IKH Aa (DYHKUHOHHpA Karto AeHcTBallo
npeaAnpHsTHE. AKO HUE I0OCTHIHEM [0 3aKIOUEHHE, Y€ € HaJMLE CbLIECTBEHAa HECHTYPHOCT, OT Hac
Ce H3MCKRA Ja TMpUBJECYEM BHHMAHHE B OAWTOPCKHUS CH AOKJA] KbM CBLP3aHHTE C Ta3u
HECUTYPHOCT OMOBECTSBAHHUSA BbB (PMHAHCOBHA OTHET HIM B cayuail uye TC3H OMOBECTABAIMA €A
HeallekBaTHH, JAa MoAudHLlipamMe MHeHHeTO cH. HawmuTe 3aKkiioyeHus ce ocHoBaBaT Ha
OJMTOpPCKHUTE [0Ka3aTeJICTBa, MOJIy4eHU A0 AaraTa Ha OJAHTOPCKHS HU AOK1ad. bpacuik cubuTus
MAK ycnoBust obave Morat Ja craHar npuyrHa [lpeAnpustHeTo f1a npeycTaHoBr (PyHKIIMOHUPAHETO
CH Karo AeiCTBallO NpeAnpHsTHE.

— OUeHsBaMe LJIOCTHOTO TMpeACTaBsHe, CTPYKTYpa M CbAbpXKaHHWe Ha (UHAHCOBUS OTHET,
BKJIIOYMTENIHO ONOBECTABAHMATA, U Aand (PUHAHCOBHAT OTHET MpEACcTaBs OCHOBOMOJIATALINTE 34
HEro CAEJKH W CbOWTHS MO HAYKH, KOHTO NOCTHra A0CTOBEPHO NPEACTaBsHE.



Hue KoMyHuKHpame ¢ PLKOBOACTBOTO, HAPE/ C OCTAHANKTE BLIIPOCH, NIAHUPAHUS OOXBAT M BpeMe Ha
M3NbAHEHHE HA OJMTAa M CbLIECTBEHUTE KOHCTATAIMM OT OJAWTA, BKIOUMTENHO CbIIECTREHH

HECAOCTATbUW BbB BBTPELIHUA KOHTPOJ, KOUTO unemudmuupame [0 BPEME Ha HU3BLPUIBAHHWS OT HAC
OJHUT.

IMpumopeka Oantopeka Komnanus OOJ]

HNana Unues
Pecucmpupan ooumop
Vupacumen

26 anpun 2018
Bapna



KEXJINEAP EOOA

rojuiirH @PHHAHCOB OTHYHET

KbBM 31 JEKEMBPH 2017

Foouwten hunancos omuem 31 oexemepu 2017



KEXJIHBAP EOO/A

OTYET 3A ®PHHAHCOBOTO CHCTOSIHUE

koM 31 nexemppu 2017

AKTHUBH

Herexkymn akTnBn

HimoTH, MallHMHK,CBOPBIKEHHS
HEMATEPHAIHH AKTHBH

HMHBeCcTHUUH B ABIIEPHU JPYKECTBA
O61mo0 HeTeKywH aKTHBH

Texkymu akTHBH
Marepuannu 3anacu
BzemaHus 1 npenoctaBeH! aBaHCH

®UHAHCOBH AKTHBH, I'bP2KAHK 34 THPryBaHEe

[Tapuunu cpencraa
O06110 TeKymH aKTHBH
OO0 AKTHBH

KAITUTAJ U ITACHBH
Kanuran

OcHOBeH KanuTan
Harpynanu neuantwu
O6uo kanuTag

Hetexkymmn nacusu
OtcpoyeHH JaHbUYHH NAcHBH, HETHO
OO0 HeTeKy N NacHBH

Texkymn nacneu

OO01110 NacHBH
OO0no KANMUTAJ H TACHBH

Ceenionmup
(YrnpaBuTen

30 mapm 2018 coouna
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[TosCHUTEHHTE NPHUIOKEHHS, H3JT0KEeHH OT cTp. 13 1o cTp. 3¢

31.12.2017 31.12.2016
XHJI. JIB. X1J1, JIB.
4 648 4913
1 025 1025
5673 5938
9 790 9173
6933 9076
405 -
629 52
17 757 18 301
23 430 24239
7 600 7 600
2179 1021
9779 8621
10 31
10 31
13 641 15 587
13 651 15618
23 430 24239

Foouwen dunancoe ontuem 31 oexkemepu 2017



KEXJIHBAP EOOXQ

OTHYET 3A IIEYAJIBATA NJIN 3AT'YBATA
U JIPYTUS BCEOBXBATEH JIOXO0/{
3a roaMIaTa, sapbpmsama na 31 gexemspu 2017

Hpuxoan ot npoaaxou
JApyru npuxoau

Pazxoan 1o HKONOMHYCCKH CJICMEHTH
ITpeHocHa cTOHHOCT Ha npoaaaeHH CTOKH
Pa3sxoau 3a marepuaiu

Pasxoau 3a nepcoHana

Pazxo/iv 3a BbHIIHKW yCayTru

Pasxonu 3a amoprusaums

061110 pPa3sxoaH O HKOHOMHYECKH CJICMCHTH

YBeauuenne/(HaMajlenue) na 3allacHTe OT
HE3aBBLPIICHO POH3BOACTBO H NIPOAYKIIHS

P®HHANICOBH UPHXOH
DOHHAIICOBH Pa3Xxoaun

Ileuanba npean obaaratie ¢ JaibIH

Ipuxoi (pasxon) 3a AaNbK

ITeuanda 3a nepuoaa

Jpyr Bceo6xBaTeH 10X0A 3a NePHOAA CJie JaHbUH
O6m BceodxBa-

Ceenomup Toc
(Ynpaguren)

30 mapm 2018 coouna

13
14

15
16
17

18
19

"Hncu d
Iaven .
(Cbcran

[Noaunara, lNoanuara,
3apbpUIBalLA 3asbpiuBaiia
Ha 31.12.2017 Ha 31.12.2016

XIJ1. JIB. XHJL, JIB.
48 534 33930
2 80

24 056 11605
22 022 20 257
1 033 994
866 920
544 496
48 521 34272
1163 1687
426 45
317 Jo4
1287 1106
(129) (105)
1158 1001
1 189 1 N

[TosAcCHWTeHNTE MPUIOKEHHS, H3NOXKeHH OT ¢Tp. 13 10 cTp. 35 ca nepazapesHa 4acT OT HaCTOALLMA (PHHAHCOB OTuUE



KEXJTHBAP EOOA

OTYET 3A IIPOMEHUTE B KAIIUTAJIA
3a roJMHATA, 3aBhpmBaina Ha 31 nekemspu 2017

OcHOBeH Hepasnpenenena Tekywma O6wmo

Kanuran neyayda ne4yanda

XHJ. JB. XHJI. JB. XHJI. JIB. XHJI. JIB.
Canpo Ha 31 nekemspu 2015 100 7 041 3529 10 670
Pasznipenenenue Ha nevasndara - 3529 (3 529) -
JuBuneHTH - (3 050) - (3 050)
YBenuueHHe Ha Kalurana 7500 (7 500) - -
00611 BceoOXBaTeH 10X0/ 3a nNepuoaa - - 1001 1 001
Cauno Ha 31 pexemBpu 2016 7 600 20 1001 8621
Pa3npenenexue Ha nevandara - 1001 (1001) -
O0611 BceobXBaTeH 10X0A 3a rnepuona - - 1158 1158
Caano kbm 31 nexemspu 2017 7 600 1021 1158 9779
Ceem.iomup . "H
(YnpaBuTen) YIAR

(C

30 stapm 2016 covunu Ooum

TloACHUTEHUTE NIPILIOAKCHIIS, H3TCAKEHH OT CTp. 13 10 ¢Tp. 35 ca ey OTHCT.

Foonwien (unancos omyem 31 oexemepu 2017



KEX/IHEAP £OOA

OTHET 3A ITAPUYHUTE 110TOLHA
3a rOAHNATA, 3aBbpmIBama na 31 jgexemspu 2017

Haauunocru ot napuunu cpeacrsa na 1 simyapn

[Mapuyuun norouu or onepaTHBHA AeiiHoCT
[locTbNNeHUs OT KIIMEHTH U ApYIru NedUuTopU
[Inamanus Ha NOCTABYHUM U APYIH KPEAUTOPH
[lnamanus, CBbp3aHu ¢ TPY/10BH Bb3HAFPAKACHUS
[lnaTteHu nanbUM

HeTHH napHYHH NOTOUH OT ONepPATHBIA AeHHOCT

IHapnunu noToun oT HHBECTHIIHOHHA AeHHOCT
[lonyuedn nuBuaeHTH

[IponanGa Ha HETEKYLLH aKTHBH

[lokynka Ha HeTeKyIllHM aKTBH

HeTnn napu4yHu noTouu OT HHBECTHIITHOHHA JieiilocT
IHapuuuu noronu ot gpunancona geiinocr

[Tonyuenn GaHKOBHM 3a€MH, HETHO

[lnatenn nuxBH

W3narenun aMBuaeHTH

[TnaTteHn 0aHKOBM TAKCH U KOMHUCHOHHHU
Heruu NaApHYHHU IOTOUH OT q)HllaHCOBa JeiiHocT

H3menenne Ha HAATHYHOCTHTE Npe3 TOANIATA
Heren edexT oT npomMsia HA BAJYTHIITE KypcoBe
HapHunu naJHuYNOCTH B Kpasi Ha ICpHOAA

Cegemnonup Tc
(Ynpasuren)

30 mapm 2018 coouna

INopunaTa,
3aBBpUIBALIA
Ha 31.12.2017

[N'oanuara,
3aBRbPUIBANLA
na 31.12.2016

XHJi, JB. XHJL. JIB.
52 107

52 656 38 428
(46 709) (30 726)
(1029) (988)
(1719) (3 159)
3199 3 555

- 43

- 129
(364) (1300)
(364) (1 126)
(1271) 587
(247) (278)
(700) (2 706)
(47) (52)

(2 265) (2 449)
570 (20)

7 (35)

629 52

TToACHHTEHHTE MPHIOKEHNS, H3N0KEHH OT CTP. 13 10 cTp. 35 ca Hepas/ipesiHa YacT OT HACTOALLNA (UHAICOB OTUET.



KEX/THBAP EOO/

HPUHITO’KEHHUE KbBM I'OJHIIHUA PHHAHCOB OTYET

KbM 31 JEKEMBPH 2017

Toouen (unancos omuem 31 dexemapu 2017
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KEXJTHBAP EOOT

INMPUJIOXKEHUE KbM I'OJIMUTHUSI PUHAHCOB OTUET
KbM 31 nexemspu 2017

1. YupeasiBade u perncrpanus. [IpaBeH cTaTyT 1 3aKOHOBA paMKa.

LKEXJIMBAP” EOO/I e peructpupato no ¢upmeno geno Ne.288 ot 1997 r. BB BeJMKOThPHOBCKH OKpPbKEH
cba. [pes meceu despyapu 2008 roarHa Apy>KECTBOTO € BIUCAHO B ThPrOBCKUA PETHCTLP KbM AreHUUATA 10
BrnucBanusTa. CenanuiuleTo u afpechT Ha ynpasicHue ca B rpan Jlsckoseu, yn. ,,O0opuue™ Ne 5.

[MpeaMeTsT Ha AEHHOCT HA APYKECTBOTO € CBLP3aH MPEeAMMHO C MPOH3BOACTBO HA PaCTHTENHM Macna i
Ma3sHWHH, KAKTO W C Npojiak0a Ha 3bpHEHH KYJTYPH.

HacTosuumst GpUHAHCOB OTYET € Of00peH 3a M3naBaHe OT PLKOBOJACTBOTO Ha ApyxkecTBoTo Ha 30 mapt 2018
rojnHa.

2. bBa3sa 3a usroTsine Ha GUHAHCOBHUS OTYET H CYETOBOAHH NMPHHUHIIH,
2.1, [puioxkuma odma paMKa 32 GUHARCOBH OTYETH

Jpy:XeCTBOTO BOJAH TEKYLIOTO CH CHETOBOJACTBO W H3roTBs (DMHAHCOBHTE CH OTHYETH B CbOTBETCTBHE C
W3HCKBAHMSITA HAa OLAMAPCKOTO TbPrOBCKO M CUETOBOAHO 3akoHojatencTso. Cbriacio 3akoHa 3a
CUETOBOACTBOTO, Mex 1yHapoaHuTe cueToBoAHK cTanapTid (MCC), npueTu 3a npunoxkenune or KomucusTa Ha
EBponeickust Chio3 ca 3aIb/KUTENHM 38 (PUHAHCOBUTE HHCTUTYUMH M KOMIAHKWU, PETUCTPHPaHk Ha QoHroBaTa
Gopca, KakTo M 3a BCHUKKM NPEANPHUSTHS, KOWTO, CbIJIACHO W3UCKBAHMSTA HA 3aKOHA Ca OIpEAC/iEHH KaTo
[Mpennpustus oT oOulecTBEH MHTepec. Beuuku octaHanu NpeAnpusiTAs, MoraT jla npuiarat 1o 1360p MCC
U HauMoHaNHUTE CHETOBOAHH CTAHAAPTH, MPHETH 3a IIPUIIoKEHHE B bharapus.

2.2. Basa 3a H3roTBsiHe Ha roMIIHHS (PHIIAIICOB OTYET

HacToswunsT hpvHaHcoB OTUET € W3rOTBEH B CLOTBETCTBHE C H3MCKBaHWATA 11a MEenYHAPOAHHTE CHETOROJLHI
cTaHaapTH. W3fanue Ha CbBeTa 3a MEXAYHApOAHM CHETOBOAHM CTAHAAPTH W MPUETH 3a IIPUJIOKEIHE OT
Esponetickus cbios. Kbm 31 pexkemspu 2017 r. MCC BrtouBaT MexayHapoAHUTE CHETOBOANK CTaH1apTH,
MexlyHaposiHuTe cTanaapTh 3a (uuancosu otdetn (MCDO), ThakysanusTa Ha [0CTOSHHUA KOMHTET 3a
passichenus 1 ThikyBaHusTa Ha KomuTeTa 3a passcuenns na MCOO.

MCC ce Nnper3aaBar BCAKa rogiHa v ca BajJdAHu CaMo 3a rOJIMHAaTaA HAa U34aBaHCTO CH, KATO B T4X CC BKIOUBAT
BCHUYKH NMPOMEHH, KAKTO U HOBHTC CTAHAApPTH M pa3ssCHEHHS. [‘lonsmMa uyact OoT TIX HeE ca ITPHIIOKHMY 34a
JefiHOCTTa Ha APYXKECTBOTO, NMOpain CﬁeLll/l(l,)HqHHTe BbINPOCH, KOUTO CE TPETHUPAT B TAX.

PbKOBOJICTBOTO Ha NPEANPUATHETO CC € CBOGP(}BHJ’IO C BCHUKH CTAHAAPTH U PA3ACHEHUSA, KOUTO Ca HPHJIOKHUMH
KbM HeroBata JACHHOCT H ca MPpHETH O(l,)HUHaJ'lHO 34 NPUNTOKEHHUE OT EBpOﬂeﬁCKlflﬂ ChblO3 KbM JaTaTa Ha
M3rOTBAHETO Ha HACTOALLNUA qJHHaHCOB OTYET.

PLKOBOACTBOTO Ha JPYXKECTBOTO € HAlpaBuiO mpernel Ha Bae3nuTe B cuna oT 1 sHyapu 2017 r. npomenn B
ChLUECTBYBALIHTE CUYCTOBOJHNUTE CTAHJAAPTH M CYWTA, Y€ TE HE HajaraT 3HAUMMH MPOMEHH 110 OTHOLICHHE Ha
fMpusaraHaTa npe3 TeKylllata rojdHa CueToBojHA nojutuka. Cbhllo Taka, PbKOBOACTBOTO CHMTA, 4e HE ¢
HEOOXOAMMO J1a ONOBECTSBA Te3d CTaHAAPTH W pa3siCHEHWUs, B KOWUTO Ca HaMpaBeHW [POMEHH. HO TC HE CC
OTHACAT 10 AeMHOCTTa My, Tbil kaTo ToBa ©M MOMO fAa JoBele A0 Hepas3OMpaHe M [OABEKAAHC HA
noTpebuTenute Ha HHHOPMaLHUs OT FOAHIIHUA MY (DUHAHCOB OTUET.
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KEXJIHBEAP EOO/J]

MPUJIOXKEHUE KbM ©®PUHAHCOBUSA OTYET
kbM 31 nexkemBpu 2017 (npoabikenue)

2.3, C4eToBOANH NPUHUMITH

(DUHAHCOBUAT OTUYET € M3TOTBEH B CLOTBETCTBHE C OCHOBHUTE CHETOBOAHH TPEANOIMKEHHSA 3a TCKYIO
HaduclgBane u 3a aeifcTrallo npeanpusatie. OUeHKaTa Ha aKTHBHTE M NMACHBHTE ¥ H3MCPBAHETO HA NPUXOIHTEC
M pa3sXxOAMTE C€ OCHILUECTBABA MpH CNa3BaHe Ha MpPHHLUMNA HA HCTOpuYecKara uexa. Tosu npuHiMn ¢
MOAH(ULMPAH B ONpPEAESeHH CllydaH ¢ MpeoLeHKaTa Ha HAKOH aKTHBHM W/WJIM NACHBH JI0 TAXHATA ClpaBe/lJinba
CTOWHOCT KbM 31 JIEKEMBPH Ha TeKyLLATa WK Ha PeJXOJAHATa NOJIMHA, KAKTO TOBA € MIOCOUEHO Ha ChOTBETHHTC
MeCTa NO-HaTaTbK.

2.4.  JIbuwepuu apyxecrsa. Koncoanganus

JIpyecTBOTO MNpHTexaBa €AHO AbLUEPHO Apy:KecTBO. B nacTosums (UHAHCOB OTHET HIIBCCTHUMMTC B
JIbLIEPHO APYKECTBO ca NpeACTaBeHH No LeHa Ha puaoduBatie ¥ TO3W OTYET HE NPEACTaBIIBA KOHCOIMAHPaH
(HHaHCOB OTueT 10 cMUcbaa Ha MCDO 10 Konconudupan dhunancosu onvemi.

)lp)’?l(eCTBOTO HE U3IroTBA KOHCOMHWAWpPAH CbHHaHCOB OTHET, Tb KaTo € ObUICPHO JAPYKECTBO Ha J(pYro
TbLProBCKO APYXKECTBO W ChIJIACHO 6”l)ﬂFapCKOTO CHETOBOJIHO 3aKOHOJATENCTBO H TIPUTIOKHUMHTE CHETOBO/IHH
CTaH/apTH, KOHCOJHAUPAH OTHET CC U3r0TBsA OT NpeaAnpuaATHETO — malika Ha MoCJIeJAHO HUBO B HKOHOMHYCCKATA

rpyna.
2.5. @yHKIHOHAIHA BATYTa H BAJTyTa Ha NpeacTaBsiie ia GHHAHCOBHTE OTUCTH

chHKLlHOHaﬂHa BajlyTa € BaJlyTaTd Ha OCHOBHAT4 HKOHOMHWYECKA Cpeaa, B KOATO €4HO ThpPlrOBCKO JPYKRCCTBO
(byHKunoana W B KOSITO JTABHO CE€ INEHEepUpaT U KW3pazxoasar NapuiHUTE cpeacTaa. Tsa oTpassBa OCHOBHHTC
CACIIKH, CHLOUTHS H YCJIOBH A, 3HAUMMH 34 HErO.

JIpyeCTBOTO BOJIM CHETOBOJCTBO U ChCTaBs (HMHAHCOBUTE CH OTHCTH B HallMOHANHATA BanyTa Ha Penybnnka
Bbarapus — Gbarapcku nes. ToBa ¢ BalyTaTa, Bb3lpHeTa KaTo O(PHILHANIHA, B OCHOBHATA HKOHOMITHECKa Cpe/a.
B KOSITO ApyxecTBoTo onepupa. OT | sHyapu 1999 roauna 6bArapckusr Jies € ¢ (hukcHpaH Kypc KbM €BpOTO:
1.95583 nesa3a | espo.

BaﬂyTaTa Ha NpeACTaBsHE B HACTOALLMNA Cbl/IHaHCOB OTYET CBHUIO € 6”bﬂl"apCKHﬂT JeB. AKO Ha ChOTBETHOTO MSCTO
He € IMOCOYCHO ApYyro, CbHHaHCOBHﬂT OTHET € U3rOTBEH U NPCACTABCH B XWJIsJIN JICBa.

2.6. YyskaecTpanHa BajayTa

CrenkuTe B 4yXIECTpaHHa BalyTa ce BIUCBAT NbPBOHAYANIHO KATO KbM CymaTa Ha dyuk/ecTpatHara sajyra c¢
npunara LEHTpanHusT Kypc Ha bwnarapcka Hapoana bakka (bHb) kbm jarata wa cacskara. Kypcosure
pasNMKH, Bb3HUKBALLM [IPH Ypexk1aHe Ha BalyTHUTE NApH4HH MO3HLUHMH WIH MPH OTHHTANCTO HA TE3H Mapitdi
NO3ULIMK NIPH KYPCOBE, Pa3MuH{ OT TO3M, N0 KOIHTO MbpBOHAYANHO ca OUII MPH3IATH, CE OTYUTAT B OTHLTA 3d
nevanfata unu 3arybGata M Apyrus BCeoOXBaTeH AOXOj/ 3a ChOTBETHHS neproi. [lapuunure nosnuuk »
uykaecTpatta BanyTta kbM 31 nexemspu 2017 1 2016 roinHK ca OICHCHH B HACTOAILIA (hHHAHCOB OTHET 110
3aKJIOMUTENHUs Kype Ha bHbB.

3aKTOUUTENHUAT Kype Ha ObArapckus eB KbM LIATCKHs 107ap KbM Kpas Ha TEKYILHMs i MPEANOHHA OTHCTCH
NepHoJ, € KaKTo creasa:

31 nekemBpu 2017 1. |
31 nekemBpu 2016 T.: 1

1.63081 Jis.
D = 1.85545 nn.
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NPUJIOKEHUE KbM ®UHAHCOBUA OTHET
kbM 31 gexkemBpu 2017 (npoab/KeHHE)

2.7. CueroBoanun npeanoJaoKeHud H ﬂ[)HﬁJIlBHTCJIHH CHETOBO/IHH OHCHKH

TMpunoxennero Ha MCC wu3KckBa OT PLKOBOACTBOTO HA APYKECTBOTO 1a MPHJOKH HAKOM CHETOBOAHM
NPEANoAoKEHU 1 NPUONU3UTENHN CHETOBOIHHU MPELUCHKH NPH U3rOTBAHE HA FOAWLIHMA (hMHaHCOB OTHET H
MpPH ONpeaEsHE Ha CTOMHOCTTA Ha HAKOW OT aKTHBHTE, MacHBUTE, IPUXOANTE, PA3XOAUTC U yCIIOBHUTE ARTHEH
M nacueu. BCHUYKM Te ca W3BLPLIEHM HA OCHOBATa Ha Haii-nobpara npeleHka, KOoATo ¢ Hanpasena ot
PLKOBOACTBOTO KbM AaTaTa Ha W3roTBsHE Ha (HHAHCOBUA OTHeT. [IeHCTBUTENHUTE pesy ITaTH fuxa Morim J1a
ce pa3an4aBaT OT MPEACTaBEeHUTE B HACTOALINS (DUHAHCOB OTHET.

2.8. CpaBHuTEJIH JaHHH

CbrnacHo 6GbArapckoTo CHETOBOAHO 3aKOHOAATENCTRO, (PMHAHCOBATA FOJANHA NPHKJIIOUBA KbM 31 jeKeMBpH U
OpeAnpHTHITA €A [UIbKHH Ja NPeACTaBAT TOAMIIHA ()MHAHCOBH OTHETH KbM ChilaTa jAarta, 3aeiHO ChC
CpaBHHTE/IHW JaHHM KbM Ta3W AAaTa 3a MPEAXOAHATA IOAWHA. [1py HeoBX0AMMOCT HAKOHM OT Nepara B OTHeTa 3a
(hMHAHCOBOTO CLCTOSIHHE, B OTYETa 3a neuan6arta unu sarybata W Apyrust BceoOXBaTeH JIOXOA H B OTHera 3a
Mapu4yHUTE MOTOLH, NPEACTABEHH B HACTOALLMA ¢unancoB ortuer 3a 2016 rojuHa, KOWTO Ca CPaBIHTENHH
JaHHH, B HACTOSAILMS OTHET ca pekiacH@uiMpaiu ¢ uejl Aa ce nojyun no-a00pa CbMNOCTaBUMOCT C JIaHHKTE 32
2017 roguHa.

3. Jleb MUK H OLEIKA 112 eJIEMENTHTE Ha GHHANCOBHS OTUCT
3.1, HUMoTH, MALIHHH, CHOPbXKEHHA H HEMATEPHATHH AKTHBH

MMOTHTE, MallMHHUTE, ChOPBIKCHUATA W HEMATEpHaHW aKTHBHM ca MNPEACTABEHW B OTHETA 3a ()MHAHCOBOTO
CLCTOSIHHE NO ceBGecToiHOCT (LeHa Ha npuaoOHBaHe), HAMAeHH ¢ pasMepa Ha HaducleHaTa aMOpTH3AlMA 1
eBEHTyajIHUTE 3arybn oT 00€3UCHKH.

3.1.1. IMepeonauaiino npuoodusaie

an MbPBOHAYAJIHO ﬂpHHO6PlBaHe WAMOTHUTE, MAIUWHUTE H CbLOPBKEHUATA H HEMaTepHaaHUTC axkTiBH CC
oueHaBar 1no cebecTONHOCT, KOATO BKJIKOYBA [MOKylTHATa UEHa, MUTHHUUYECKUTEC TAKCH H BCHUKH APYIH NPEKH
paszxol, HeOOXOAHMH 32 NMPUBEXKAAHE HA aKTHBA B pa6OTHO CbCTOSAHHE.

[MpeknTe pasXoAnd OCHOBHO €a: Pa3XofM 3a MOArOTOBKA Ha 00EKTa, pa3sXoAd 3a MbpBOHAHANHA NOCTAaBKA H
06paboTka, pazXOAMTEe 3a MOHTAX, PA3XOAM 32 XOHOPAPH HA JIMUA, CBbP3aHK € MPOCKTA, HEBHLICTAHOBHMH
fanbLy 1 Ap. JIpY*KecTBOTO € onpeAenno crofiHocten npar ot 700 neea, noa KOHTO OpPHAOOUTHTE AKTHBH.
HE3aBHCHMO ue TMpPUTEXKABAT XapaKTEPUCTHKATA HA HETEKYLL aKTHB, CE MpPH3HABAT Karo TeKylll pasxol B
MOMEHTA Ha NPHAOOUBAHETO HUM.

[MosydeHHTE UMOTH, MALUMHH W CLOPLAEHUS YPE3 NPABITECTBEHH Japeiis CC OLUCHARAT N0 CNIPABC/UINEA
CTOMHOCT KbM JlaTaTa Ha NPUA0OUBAHETO HM.

3.1.2. [Iocaeosaio ouensigaiie

M36paiuar OT ApY:KECTBOTO MOAXOA 3a M0Che/Balla OUeHKA Ha MallMHK U ChOPHIKCHIA ¢ Mojelta Ha
HcTopHueckaTa LeHa (ueHa Ha npupoGrBaHe, ce0eCTOHHOCT), CbhIJacHO MCC 16 Hwomu, Maudini i
CLOPBICCHIS, HAMANEHA C HATPYNAHHTE aMOPTH3aLlK U HaTPyNaH1Te 3aryGu oT obe3ueHkKa.
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NPUJIOXKEHUE KbM ®UHAHCOBUSA OTUET
KbM 31 gexemBpu 2017 (npoabikeHue)

3.1.  HWmoTH, MAIIHHH, CHOPBKEHHS U HHeMATEPHAJIHH AKTHBH (NPOAbJEKEHHE)

3.1.3. Hocaedeawu paszxoou

Pa3zxonuTe 3a peMOHTH M MOAAPBAKKA Ce NpH3HABAT 3a TekywlH B MepHoja, npe3 KoHTo ca HampaseHil.
M3BbplieHH NOCAeABalld pa3Xo[H, CBbP3aHH C MMOTH, MAaliMHU W ChOPBKCHHS, KOMUTO MMAT XapaxkTep Ha
NOAMSHA Ha OMpPEJIC/ICHH Bb3OBH YaCTH M arperaTH, UiiH Ha NPeyCTPOHCTBO U PEKOHCTPYKLUHS H OTroBapsit Ha
KPUTEPHHUTE 3a NMPHU3HABAHE HA aKTHB, CC KAMUTAIM3UPAT KbM PCHOCHATA CTOHHOCT HA CHOTBETHHS AKTHB U CC
npepasriekaa  OCTaThUHHS MY [10JIe3eH JKMBOT KbLM jgarara Ha Kanuranuzauds. CbLIeBPEMEHHO
HeamMOopTH3MpaHaTa 4acT Ha 3aMEHEHUTE KOMIOHEHTH Ce M3MHCBA OT MPEHOCHATA CTOMHOCT HA aKTHBHTE U CC
[IpU3HABA B TEKYLIMTE Pa3X0/M 3a NepHoia Ha NpeyCcTPOHCTBOTO.

AMomeaunuTe Ha UMOTHUTE, MALIUHHWUTE, CbOPBIKEHHUATA W HEMATEPHAJIHUTE AKTHBU Ca HAYHCJIABAHM. KATO
MoCJICA0OBATC/IHO € NpHJlaraH JIMHEHHHUSAT METOA. AMOpTH3aL1HOHHl/IT€ HOPMH Ha aKTUBWUTEC Ca OMNPECIACNICHH OT
PBEKOBOACTBOTO HA APYXKCCTBOTO Ha 0aza Ha npeanojlaraeMus UM noJie3eH KUuBoT.

AMOpPTH3aLHK HE C€ HAYUCNABAT HA 3EMUTE, HAMTbJIHO AMOPTH3UPAHUTE aKTHBH 1 TAKKBA, KOHTO Ca B [1POLICC Hi
npuaoblBaHe, KakTO W Ha aKTHBH, KiacuUUMpald KaTo JbpiKaHU 3a Npoaaxda, B ChOTBCTCTBHC ¢
HinckBanuaTa Ha MCOO S Hemerxyugu akmugu, Obporcanu 3a npoodadicoa u NpeyCemanosen 0eiunocmul.

1o rpynu akTHBY ca NpuJiaraHyu CJe/IHUTE HOPMH M3Pa3eHU B FOAUHY NOJIC3IEH HKUBOT!

2017 r. 2016 T.
AJIMHHHUCTPATHBHH U ThPrOBCKH CrpajH 25 25
CbopbkeHUs U APYIrH 4-30 4-30
MalunHu 1 06opy/1BaHe 4-25 4-25
TpaHcnopTHH cpeacTBa 4-10 4-10
Kommniotpu, nepuidepuu yerpoicTaa, cohyep 5 5
Hpyriu UMC 7 7

3.2. O6e311eHKA H2 HMOTH, MAIIMHU M CHOPbAKEHHA U HEMATEPHAIHH AKTHBH

B Kkpas Ha BCsika rojlMHa ce W3BBPLIBA Nperje/ Ha MpeHocHaTa CTORHOCT Ha aKTHUBHTE, 3a ja ¢€ ONpe/eil jlaliu
WMa Tpu3HalLik 3a ofesleHka. AKO TakMBa ChUIECTBYBAT, APYKECTBOTO M3YHUCAABA Bb3CTAHOBUMATA CTOMHOCT
Ha aKTHBa, 3a Aa onpelaend pasMepa Ha 3arybata ot odesuenka. Korato He € Bb3MOWKHO Aa €€ H3UMCII
BL3CTAHOBHMATA CTOWHOCT HA ONpEAeNneH aKTHB, APY:KECTBOTO H3YHCIIABA Bb3CTAHOBHMATa CTOHHOCT HA
reHepupallusl NapHyHKH MOCTBIJICHUS OOCKT, KbM KOMTO aKTHUBBT NpUHAANEKH. AKO TdKa H34YMHC/eHATa
BH3CTAHOBUMA CTOMHOCT Ha akTHBA (reHepUpalllks napiiyHH NocTbniaeHns o0eKT) € 110-HHCKa OT 1peHocHaTa
MYy CTOIHOCT, NOC/enHaTa ¢e HamassBa J0 Bb3CTAHOBHMAarTa CTOHHOCT Ha aKTHBA (relepupawiis napuyHu
nocTsnenns obexT). 3arybara oT ofeslieHka ce NpU3HABA KATO Pa3xo/ B oTdyeTa 3a nevandarta viu 3arybara i
Apyrust BCeoOXBATEH JOXO0/ B rOAHHATa HAa Bb3HHKBAHETO M.

B cayuaii, ue 3aryGara ot obeslieHka BMOCHE/ACTBHE C€ BbL3CTAHOBM, MPEHOCHATA CTOMHOCT Ha aKTHBA
(reHepHpaulns nNapuyHu MOCTbIIEHKUS 06eKT) ce yBenHuyana 10 NPeW34YnCIcHaTa Bb3CTaHOBHMA CTOHHOCT, Taka
ye yBeMYeHaTa NPeHOCHa CTOMHOCT J1a He HaJBHIIABA CTOIHOCTTA, KOsTo O1 Ouna onpeaenena, axko ne ¢ o1na
npusnara 3ary6a ot obesiieHka B peAXoAHH roAHHU. BhicTanoBaBaneTo Ha 3aryda oT ofesueHKa ce 1pi3Hasa
KaTo MNpUMXOA B OTueTa 3a rmeuvanbaTa unu 3arybarta M ApyrHs BCeoOXBATEH J0XO0A B POJHHATA HA
YCTaHOBSBAHETO i, OCBEH aKO CHOTBETHMS aKTHB € OTHETEH 10 11IPeOLleHeHa CTOMHOCT, B KOHTO ciyuaii 3arybata
oT ofBe3lieHKa Ce OTHACH KbM YBEJIHHEHHE Ha MPEOLEHBYHHUS PE3CPB.
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INMPUJIOXKEHUE KbM ®PUHAHCOBUSI OTUET
kbM 31 gexkemBpn 2017 (npoabiikeHue)

3.3, Marepuannu 3anacu

MaTepnaﬂHnTe 3anacu npH TAXHOTO HleIO6HBaH€ CC OUEeHsABAT MO uUeHa Ha HpH[IO6HBaHC, KOSATO BKJItOYBa
BCHYKH MPEKH pa3xoian CBLP3aHK € JOCTAaBKaTa Ha akThBa. OLIeHKaTa Ha ﬂOTpeGﬂe}iHeTO UM CC H3BBPLIBA 10
MCTO/Aa Ha Cpe€aHa NMpUTEricHa [CHa. B Kpas Ha roavHata MaTCepHaJHUTE 3al1acH €€ OUCHABAT MO 1O-HHCKATA
MEKAY UeHaTa Ha npnao6nBaHe W HETHATa UM pealli3vupycma CTOlViHOCT, KOSITO C€ OIpeE/ielid KaTO OYaKBaHaTa
NnpoAaXHa lCHa B X0/la Ha OCBLUICCTRBSABAHE HA JEHHOCTTA, HamMaJjleHa C OYaKBaHHUTE pa3xo/iu 1o npoua>r<6aTa.

3.4. OHHAHCOBH HIICTPYMEUTH

(MHHAHCOB MHCTPYMEHT € BCEKH JIOFOBOp, KOWTO Mopaxaa €/HOBPEMEHHO KakTO (PMHAHCOB akTHB B €JIHO
NpeANpUATHE, TaKa U (PUHAHCOB MACHB WJM WHCTPYMEHT Ha KanuTaja B APYro npeanpusthe. PHHAHCOBUTE
AKTHBW M T1aCUBM CE€ MPH3HABAT B OTYETA 3a (PUHAHCOBOTO CHLCTOSIHME, KOraTo [pPY/KECTBOTO CTAHE CTpaHa B
JIOTOBOPHHTE YCJIOBHS Ha CbOTBETHUS (DMHAHCOB MHCTPYMEHT, MOPOAUI TO3H aKTUB WiH NnackB. MDHHAHCOBHTC
AKTHBH C€ OTMHCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOAHME, CJIC/l KaTO AOFOBOPHUTC 11PaBa 3a NoJayUuaBaneTo Ha
[IAPHYHN NOTOLM CA U3TEKAM HJIM aKTHBUTE ca MPEXBbpJIeHH ¥ TpaHCHEPHLT UM OTroBaps Ha W3MCKBAHHATA 34
OTMHCBaHE, cbriacHo H3kcksanuaTa na MCC 39 Quuancosu wncmpysenmu. Apusnacaie i OyensiGane.
MHUHAHCOBMTE NMACHBU CE OTIMCBAT OT OTYETA 32 (PHHAHCOBOTO CHCTOSAHHE, KOTaTO U €aMO KOraTo €a [10raceHH --
T.€. 3aABJKCHUETO, ONPEACACHO B A0rOBOPA € OTNAAHANO0, aHYIMPAHO HIIM CPOKLT MY € U3TEKbIL

HeifinocTTa Ha APYXKECTBOTO HE MpPEANojara HAJIMYHETO Ha pa3HooOpa3Hu (PUHAHCOBM HMHCTPYMEHTH.
OcHoBHUTE (DUHAHCOBU WHCTPYMEHTH, BKIIIOUEHHU B OTYeTa 3a (JMHAHCOBOTO CbCTOAHHE HA APYKECTBOTO, Ca
peACTABEHH MO-10JTY.

3.4.1 Ipeoocmagsenu kpeoumu 1 ¢seManus

[TpesoctaBeHnTe KPeAUTH 1 B3eMAHHSTA ca HeAEPHBATHBHH (PUIIAHCOBH aKTHBH ¢ (PHKCHPANH HJIH ONPC/ICIHMH
CpPOKOBE 3a ypesjiaHe, KOHTO lie ce KOTHpaT Ha akTWBel nazap. B oruerta 3a (DUHAHCOBOTO CHCTOsHHE HA
APY/KECTBOTO aKTHBHTE OT Ta3W KaTeropus ca MpejacTaBeHH KaTo B3eMaHus M0 JIMXBEHH 3aeMH, ThPrOBCKU H
JIPYFH B3€MaHWA M NapUyHU CPeacTBa.

Cnen MbPBOHAYANTHOTO MM MpPU3HABAHC TbPrOBCKUTE B3EMaHWA U B3EMaHHUATA f10 JIMXBCHW 3aCMHU ce oucHsBar
Mo aMopTHU3MpaHa CTOF!HOCT, n3uuclieHa Ha 0aza MeToja Ha e(beKTHBHHH JIMXBCH TNPOUCHT, W HaMmaJicHa ¢
CBCHTYA/lHATa 3ary6a oT obe3lieHKa. KpaTKOCpO‘-lHHTe B3€MaHHs HE C€ aMOpPTU3HPaT. 33]‘)’631‘8 oT ofe3lietka ce
HA4yucjisaBa B cnyqaﬁ, He€ CbUICCTBYBAT OOCKTHBHU J0Ka3aTECTBA KaTo HalpuMep 3HavyHTeH (!)HHGHCOBH
3aTPYAHCHUS HA JUThXXHUKA, BEPOATHOCT ANBKHWUKBT Aa U3MaAHC B JHKBHAAIMA W IDYTH.

3.4.2. Hapuunu cpedcmea v napudi eKeUGAICHALIL

[lapuuHuTe CpeACTBA M MAPHYHWTE €KBMBAJECHTH B JIEBA Ca OUEHEHU MO HOMHHAIHATA WM CTOMHOCT, a
NapuyHUTE CPeACTBa B Uysk/eCTpaHHa BanyTa - Mo 3aknouuTenHus kypc na BHB kum 31 sekemspu na
ChLOTBETHATA FOJAMHA. 3a 1leJIMTe Ha CbCTABAHETO HA OTYETA 3a MAPUYHHUTE MOTOUM NapuTe W MapuUHHTC
EKBUBAJICHTH Ca NPEACTABCHU KAaTO HeBGIIoKHpaHy napi B 0aHKK 1 Kaca.
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KEX/TUEAP EOO/A

NMPUJTOXEHHUE KbM OUHAHCOBUS OTUET
kbM 31 gexkemBpH 2017 (npoabiikeHue)

3.4.  DOHHAHCOBH HHCTPYMEHTH (NIPOAbJIKEHHE)
3.4.3. Qunancosgu axkmug, OvPICAN 3d INLPSYBAlIe

(DUHAHCOBUTE aKTHBH, AbPKAaHU 32 ThPryBaHC €A TAKHBAa MHCTPYMCHTH, KOMTO Ca BKMIOHCHHM B IpynaTta Ha
(pMHAHCOBHUTE aKTHBH, OTYWTAHHW 110 ClpaBesiiBa CTOHHOCT B neyanbara wiK 3arybara. [lpy npupoburane ce
OlLEHSIBAT N0 CIIpaBeA/IMBa CTOHHOCT, KOSITO € lieHara Ha cle/kaTa KbM jJarara Ha W3BbplusaHeTo . Benukn
NPEKH pa3xoAM CC OTYMTAT KATO TEKYLUM 32 Nepuoia Ha Bb3HUKBAHETO UM. KbMm 31 aexkemBpu, (pMHAHCOBHTE
AKTHBH, IbPXKaHU 38 ThPryBaHe C€ OTUUTAT 110 CIIpaBeA]MBa CTOHHOCT KbM Kpasi Ha OTHETHHS eprol. Jannure
3a CrpaBenuBaTa CTOMHOCT ca Te3u, KOUTO c¢ NyOJIMKYBAT HA OpraHu3upatus nasap, Ha KOHTO JPY»KeCTBOTO
TbPryBa.

3.4.4. 3aovadcenus HO TUXGCHU 3ACMIU

JInXBeHHUTE 3aeMU ce NpyU3HaBaT NbpPBOHAYANTHO MO ClpaBeA/iMBa LUCHA, d)opMMpaHa OT MOJYHCHHUTC [TapHYHH
NMOCTBINICHH S, HaMaJICHW C TMNPUCHLIIATE pPasxold Mo cAcjkara. Cnen NbPBOHAYATHOTO WM IIpH3HaBaHe
JIMXBCHUTE 3aC€MH CC OLECHSABAT MO aMOpPTH3WpAHa CTOHHOCT, KaTo BCsIKa pasjiika MeXx/Jy MbpBOHadalHaTa
CTOMHOCT W CTOMHOCTTA HA MNajaex ce€ OTUMTA B neuandarta uiu 3ary6aTa 3a nepuoja Ha NnoJi3BaHe Ha 3deMa Ha
0aza MeToJa Ha e(beKTHBHHH JIUXBEH MPOLEHT. ﬂonyquuTe JIMXBEHH 3a€MHU, NMPH Bb3HUKBAHETO HA KOUTO HE Ca
U3BbPIUCHH pa3XxOJHW CBbP3aHHU ChC CACKATa, HE C€ aMOPTHU3HPAT. [To cblus HAYMH ce TpETHUPAT [MOJYYCHHTEC
0aHKOBHU om;pﬂpa(bm, MPH KOUTO NOJy4aTeNAT UMa NpaBO MHOTOKPATHO Aa yCBOsBA IJIH [10daciABa 3acMa B
pPaMKHUTC HA NPEeABAPUTEIHO AOIOBOPEHH A JTUMHUT.

DUHAHCOBHTE Pa3XOaM, B TOBA YMCJIO M JAWPEKTHUTE Pa3XOAM MO NPHUBIHMYAHETO HA 3aema, C¢ BKJIOUBAT B
neyantata WM 3arybaTa Nno MeTola Ha eeKTHBHUS JIMXBEH MPOLEHT, ¢ H3KMOUeHWe Ha TpaH3aKUHOHHUTC
pa3xoad 1o GaHKOBH OBLPApa(TH, KOUTO ce Npu3HaBaT B neyandaTta uau 3arybarta Ha juHeiina Gasza 3a
nepHo/a, 3a KOMTO € 10roBOpeH OBbLPAPapTHT.

JIMXBeHUTE 3aeMH ce KhacH(BrLMpaT KaTo TEeKYIIH, KOrato cieasa aa ObaaT ypeAeH B paMKHTe Ha JBaliajcceT
Mecella OT Kpasi Ha OTUETHHS NTepHOL.

3.4.5. 3aovaicenus Kvy docmasquyu, Opyzu IMEKYUiL 3a0vANCEHUS U HOAYUCHU A6ANCH

THpProBekuTe H APYrH 3aAbIKEHHMs Bb3HHKBAT B PE3YNTAT Ha [OJYYEHH CTOKH WK yciyrd. KpaTkocpouHnTe
3a/IbJIKCHUS HE CE€ aMOPTHU3HpaT.

3.5, OcHoBeH KAIHTAaJa

OCHOBHUAT KanuTal Ha JAPYKECTBOTO ¢ NpE/ACTaBeH M0 HEroBata HOMHHaJHA CTOHHOCT W CHOTBETCTBA Ha
aKTyaqHarta My chiedHa perucTpaLus.

3.6. IpaBuTencrsenyu gapenus

npaBHTeﬂCTBeHHTe napeHus 3a Ll"bﬂl"OTpaﬁHH AKTHBH W TE3H 3a MOKpHBAHE HA H3IBBLPUICHH OT APYIKCCTBOTO
pa3xoju, c€ TNpH3HaBaT KaTo OTCPOYEHH NPHUXOAHM, KOraTo HMa A0CTaTb4yHa CHIYPHOCT, HE TE IUEC obnat
MOJYYEHH W Y€ APYXECTBOTO 1€ € B CbCTOAHHE A3 U3ITbJIHKW BCHYKH CBbpP3aHH C TAX U3UCKBAHHUA. HpHXOﬂHTC
OT NPaBUTEJICTBCHUTEC AApPCHHUA 3a m)anpaﬁHu AKTHUBH C€ MPHU3HaABaT B OTYETA 34 neyandara uiH 3ary6aTa H
Apyrus BCeOOXBATEH JOX0A HAa CUCTEMHA 0aza B PaMKHUTE Ha MONE3HUSA KMBOT Ha aKTHBA.
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KEX/IHEAP EOOA

[NPUJIOKEHHUE KbM ©®UHAHCOBHSA OTYET
kbM 31 nexkemBpu 2017 (npoab/keHue)

3.6.  IlpaBuTeacTBeHH JapeHHA (POABJIKEHUE)

npaBHTe.ﬂCTBeHHTe JAapeHUs, KOUTO €a MOJYHEHH, KATO KOMIIcHcauns 3a U3BbPILUCHH OT APYKECTBOTO pa3xo/ii
C€ rpu3HaBaT B OTHETA 34 nevandara Uau 3ary6aTa n apyris BCcOOXBATEH AOXOA npe3 nepuosia Ha U3BbpillBaHe
Ha pasxoAuTe, CBbP3aHKH € HETO.

3.7. JIn3uur
3.7.1. Dunancos auzune

(DUHAHCOBUAT JIM3UHT € A0Tr0BOp, Hpe3s KOWTO OT HAEMOJATENs KbM HaemarTess ce NPEeXBbPJIST B 3HAUHTEIHA
CTENEH BCHYKKH PUCKOBE W U3IOJAN OT cobcTBeHOCTTA BbPXY aKTHBA, IMPEeAMET Ha TO3H AOrOROD.

AKTHUBHTE, I‘lpl’lIIO6HTH qpes Cl.)l‘IHaHCOB JIM3WUHI, ce MNpH3HaBaT MO NO-HHCKaTa OT TAXHaTa CclpaBeiiiBa
CTOMHOCT KbM jlaTara Ha ﬂpHIIO6HBaHe WJIM O HACTOsILIATA CTOMHOCT HA MUHUMAJIHUTE JIM3UHTOBH [J1atllaHus.
C'bUJ.CCTByBﬁLU,OTO 3a1bJKEHUE KbM JIM3UHIOJAATEI €€ BKJ/KOHBA B OTHETA 34 (bHHaHCOBOTO CbCTOSIHHE Ha
APYKECTBOTO KATO 3aABJIXKCHUE MO (bHHaHCOB JIA3UHT.

JIM3UHTOBHTE NJALLAHHS Ce pa3aensaT Ha JMXBEHH IJalllaHis W rJlaulanus Mo riaBHvllaTa Taka, 4¢ ga cc
MOJay4H MOCTOSIHEH JIMXBEH IPOLUCHT BLPXY OCTATBLYHOTO 3aAbJIKCHUE 1O JIH3UHIA. (DUHAHCOBHAT JIM3MHT
nopaxjaa amMOpTH3aUHOHCH pPa3Xxojh 3a AMOPTU3ZUPYEMHTC AKTHBH, KAKTO H (1)I1HaHCOB pazxoa 3a JIMXBHTC,
OTHAcsUM €€ 3a BCECKH OTYETECH NEPHO. AMOp'l"H?;aU,HOHHaTa MNOJUTHKA MO OTHOUWIECHHC HA aMOPTH3HPYCMHTC
HAeTH aKTHBU € 0b06pa3eHa C Ta3W No OTHOLUEHHE Ha COOCTBEHUTE AMOPTH3UPYEMH AKTHRH.

3.7.2.  Onepamueett 1u3une
PasxouTe 3a HACTH AKTHBM MO AOTOBOPH 3a ONEPATHBEH JH3WHI ce Mpu3Haear B nedandata it 3arydara Ha
7uHelina 6asza 3a cpoka Ha jaorosopa. Ilpuxoaute, peanusupaHu OT OTAQJCHM NO AOTOBOPH 33 OICPATHRCH
JIM3UHT aKTHBH CE NPU3HaBaT B nedan®aTa WK 3arydara Ha JiuHeina 6asa 3a cpoka Ha 10rosopa.
3.8. 3aAb/UKeHHS] KbM HaeTH JIHIA

3.8.1. IMnanose 3a depunupaniu 61ocKu
INpaBuTencTBoTo Ha Bbarapus HOCH OTFOBOPHOCTTA 3@ OCHIYPSIBAHETO HA MEHCHH 110 [1J1aHOBE 34 JaedutinpatH
BHOCKM. Pa3xo/MTe 1o aHra)KHMEHTa Ha JIPYKECTBOTO Ja NPEBEkKAa HAYMCIEHUTE CYyMH [0 IJAHOBETE 34
febUHUpaHK BHOCKM ce MpH3HABaT B oTveTa 3a neuanbara uau 3arybara W Apyris BCEOOXBATEH JIOXO NPH
TAXHOTO Bb3HHMKBAHE.

3.8.2.  Ilaamen z00uwen ommnycr
JIpy’KeCcTBOTO Mpu3HABa KAaTO 3aAbJUKEHHE HEJMCKOHTHpaHaTa CyMa Ha OUCHCHUTE pa3Xo/n 10 [latel

roJiHLIEH OTMNYCK, O4YaKBaHW Ja ObjaaT 3anjaTeHu Ha CNY)XMTCJIMTE B 3amMsaHa Ha Tpyla UM 34 H3MWHaAJIHA
OTUCTCH NMEPHO.
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KEX/THKAP EOO/]

MNPUJIOKEHHUE KbM OUHAHCOBHUS OTYET
kbM 31 nexkemspn 2017 (npoanaKkeHne)

3.8.  3aapaxkeHHs KbM HAaeTH Jna (NPo/bJKeliHe)
3.8.3. Aedunupanu ooxoou npu nencuonuparne

B choTBeTcTBHE ¢ M3HCcKBaHKUATA Ha Kojekca Ha TpyAa, NpH [pekparsBaHe Ha TPyAOBHA JOTOBOP Ha CIYKUTC,
npuAoOHI NpaBoO HA MEHCHUS, APYXKECTBOTO My H3Iialla obeslieTeHre B pasMep Ha JiBe OpyTHH 3al1aT, ako
HaTPyNaHUAT TPYAOBHS CTaX B JIPYIKECTBOTO € MO-ManbK OT AECET FOAMHM, WM WeCT OPYTHH 3annary, npu
HaTpyIlaH TPYJO0B CTAX B JIPYKECTBOTO HaJl JIECET MOCIEA0BATENHHU TOANHH,

I[py)KeCTBOTO € HalpaBuJio ﬂpH6.ﬂH3HTe.ﬂHa OUCHKA Ha 3aAbJ/DKCHUATA KbM MEpcoHalla Mnpu NeHCUOHUPpAHT |
CYMTA, Y€ CyMaTa HE € CLIUECTBEHA, MTOpa/ll KOETO HE A OTPa3ABa B HACTOALLHWA (I)HHaHCOB OTHET.

3.9. [IpuzHaBane Ha NPHXOAHTE H pa3XxoaHTe
3.9.1. Ipuxoou om npooadcda na npooyKyia, CHRIOKH, Yeayzi it Opy2i npuxoou

[IpUX0/UTE W PA3XOMTE Ce HAYMC/SBAT B MOMECHTA HAa TAXHOTO Bb3HMKBAHE, HE3ABMCHMO OT MOMEHTA HA
NapuuHirTe MOCTHIIEHHS W Maallanus. OTYMTAHETO MM CE H3BbpLIBA MPH CMa3BaHe Ha H3HCKBAHCTO 34
MPUYUHHA U CTOHHOCTHA BPb3KA MEXLY TAX.

[puxomnTe ce oueHsBaT MO CrpaBeAnHBAaTa CTOMHOCT Ha NOJYHEHOTO WM IOJICHKALIOTO HA HOjly4aBaHe
Bb3HArpaXK/eHHe, HAMAIEHO ChC CyMaTa Ha BCUUKH MPEOCTABEHH OTCTBIKH W BKNIOYBAT OPYTHHUTE NOTOLH OT
MKOHOMHUECKH TMOJ3H MOJYYEHH OT M AbKUMH Ha apyxecTBoTo. CymuTe, ChOpaHM OT HMETO Ha TPETi
CTpaHHu, KaTo JaHbLUH BbPXY NMPoAaxGUTe, KAKBBTO € 1aHbKbT BbPXY A00aBeHaTa CTOHHOCT, CE& H3KIIOYBAT OT
MPUXOJNTE.

anXOIIHTe oT npona»(6a Ha CTOKH H NMPOAYKUHSA C€ NpHU3HaBaT, KOraTo:

o 3HAYUTEHUTE PHCKOBE U MOA3KM OT COOCTBEHOCTTA BbPXY CTOKMTE MJIH NPOAYKLHMATA Ca NPEXBBLPICIHH Ha
KynyBaua;

e JlpyxecTBOTO He € 3ama3uio MpoJAbKABALLIO y4acTHE H €(DEKTUBEH KOHTPOJ BLPXY YMNPaBJCHHETO Ha
NpoafCHUTE CTOKH (NpoayKLUUSs);

° BepOF{THO € B pe3yJiTaT Ha CACJIKaTa APYXKCCTBOTO Aa NOJYy4YH HKOHOMHUCCKH U3roan,

L anXOLlHTC 1 pa3XoJUTE NpsaKOo CBbP3aHW CbC CAECJKAaTa MOTaT a ObaaT HAACHIHO OUEHEHH.

[Tewanfara (3arybara) oT npojaxdaTa Ha MMOTH, MAaLIHIIH, CHOPBKEHUS, HEMATEPHATHN aKTHURBH H MaTepHaiIu
ce Mpe/ICTaBs KaTto APYrH NPUXOAH (Pa3xojH).

Korato HKOHOMWUYECKHUTE M3roJM Ce 0O4YaKBa /a Bb3HUKBAT npe3 HAKOJIKO (l’)HHaHCOBH nepuoaa M Bphikara MM ¢
NPpUXOANTE MOXE Ja Obae orpeae/ceHa caMo Hali-o010 HAH KOCBEHO, pasxoauTe CC npHiHapar B nevandara

HJIH 3ary6aTa Ha fazaTa Ha NpoueaypH 3a CHCTEMATHUHO U pallMOHAIHO pa3npeacyICHAC.

[1pu pasmsHa Ha AKTHBH Ce OTHYHTA NPUXOJ (Pa3X0/) OT pa3sMeHHAaTa TPaH3aKIMsA B pa3Mep Ha pas/inKaTa MEeKy
CrpaBeauBaTa CTOHHOCT HA NOJYUYEHHS M [IPEHOCHATA CTOHHOCT Ha pa3MCHEHHsl AKTHB.

[‘lpuxonme OT NPaBUTEJICTBEHHU JapeHrd C€ NPHU3HABaT CAHOBPEMCHHO C HAYUCJICHUTE PA3XOAH 3a TAX.
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KEXITHBAP EOOA

MPUJIOKEHUE KbM GUHAHCOBUSI OTYET
kbM 31 nexkemBpu 2017 (npoasJizKeHiie)

3.9.  [IlpuzHaBaHe Ha NPUXCAHTE H PA3XOAUTE (MPOABLIKECHIE)
3.9.2.  Q@uuaucosu npuxoou u paixoou

Pa3xo/uTe no 3aemMu, KOUTO Morar NpsaKo Aa ce€ OTHeCaT KbM aKTHB, 34 KOHTO MpouecHT Ha HpH/IO6HBaHC,
CTPOHTEJICTBO HMIIM MPOM3BOJACTBO, NMpEeAH Aa CTaHE TrOTOB 3a NpciBHKAanara My yllOTp@Ga HIIH rlp0)1a>l<6a,
HENPEMEHHO OTHEMA 3HAYMTEIICH NCPUOJ OT Bpeme, ClIe[Ba Aa C¢ KallhTalnsnpar Kato yacT oT cToitHocTra na
TO3M aKTUB. BCHUKHM OCTaHaH Cl)HHaHCOBH NpUXOoAH U pasxo/il ce oTpassBar B rreyanbara Wi zaryGaTa 3a

BCHUYKH MHCTPYMEHTH, OLEHSBAHH [0 AMOPTH3MPaHA CTOMHOCT HPE3 W3NOJ3BaHE METOHA Ha eeKTHBHIS
JIMXBEH MPOLEHT.

MeTtoabT Ha e(beKTHBHIAH JIMXBEH TMPOLEHT € METOJ 3a M34YHCJIEHHWE Ha aMOpTH3WpaHara CTOMHOCT Ha eJHH
deHaHCOB aKTUB HNW NMAcHB U 3a pasnpejie/ieHUe Ha npuxoaa OT WKW pazxoja 3a JIMXBH 11pE3 ChOTBCTHHS
NEPUOL. ECl)eKTlABHMHT JIMXBEH MNPOUEHT € TO3U, NIPpHU KOUTO ce JAHUCKOHTHpAT OYaKBAHHUTE ObacuLn napu4yHH
njalasysa Ui NoCThIJIEHHWA 0 BPEME Ha dKUBOTA Ha q’)HHaHCOBHﬂ WHCTPYMEHT, WJIH MpH ONPEACJICHHU CllyHaH
3a NO-KpaThbK MEPHOA, KbM HETHATA NNIPECHOCHA CTOHHOCT Ha (l)HHaIICOBHSI AKTHB WJIK 11acHB.

[1pH n3dMcaeHHETO Ha e(heKTUBHHS JHXBEH MPOLEHT JPYKECTBOTO MPCUEHABA NAPHYHUTE NOTOLH, KaTo B3CMa
Mpe/IBH L BCHUKH JIOTOBOPHH YCJIOBHS Ha (PMHAHCORKS MHCTPYMCHT, HO G€3 /a BKIIOHBA NOTEHIMATHH GbACIIY
KpeauTHH 3arybu or obeslleHka. M3unCAEHMETO BK/IIOYBA TAKCH, TPAaH3AKUMOHHW Pa3sXO[H. NpeMil WK
OTCTLIKH, MJIATEHH WK TOJy4YeHH MEXKJY CTPaHHTE Ha 0r0BOPa, KOWTO Ca HEpa3je/iHa 4acT OT CeKTHBHHS
JUXBEH NMPOLEHT.

[puxoauTe OT JSI0BO YHacTHE Ce MPU3HABAT, KOraTo Ce YCTAHOBH MPABOTO HA APYKCCTBOTO Ja MoayqH TO3H
[PUXO/L.

3.10. Pa3xoaM 3a AaHBUH BbPXY nevandata

Pa3XxoabT 3a 1aHLK BbPXY neuanbara MpejcTapisBa cymara OT TeKyLHs JaHbK BLPXY neqandara 1 JlaHbLUYHKS
e(beKT BbPXY BPEMEHHHUTE Aalib4HU pa3/IiKH. TeKyUJ,HﬂT JatbK BbPXY neyanbara ce onpeaens Bb3 0CHOBA Ha
obnaraemara (ﬂaHB‘-IHa) nevanba 3a fepyuoaa, Kato ce npujara AaHbvHaTa CTaBka CbLMJIACHO JAaHbYHOTO
3aKOHOAATEJICTBO KbM JaTaTa Ha dpMHaHCOBl’lﬂ OTUET. OTcpoqenme JAaHBbYHH aKTHBH H/MH TTacHBH ca CyMHUTE
HA BbL3CTAHOBUMUTE M ALKHUMHUTE [JaHbUH BLPXY nevanbara 3a ObacUIM nepuoan Mno OTHOLICHMC Ha
HaMmajseMuTe U obnaraemuTe BPEMCHHU JaHBHUHH PA3JIMKH.

BpeMeHHMTe AaHbYHH pA3JIMKH CE€ YCTAaHOBABAT MpH CpaBHCHHUE Ha OTHECTHATaA CTOWHOCT Ha €M aKTHB HJIN
nacuB, MpeACTaBCHHW B OTHETA 34 Cl)l/lHaHCOBOTO CbCTOSIHUE M HErosara AaHbyiHa OCHOBa, NOJydeHa HPH
npujaraHe Ha AaHbYHHUTE NpaBulJla.

OTcpoquuTe AadblUH BBPXY nevanbara ce H3YMCaIBAT 4ype3 rpujlaraHeTo Ha OanancoBrs MeETOA Ha
3aABJHKCHHUATA. OTcpoqume JlAaHBYHHW TACKHBK CE€ W3UUCasIBAT H CE NpU3HaBaT 3a BCHYKH obnaraemi BpEeMCHITH
pa3jaHKH, A0KATO OTCPOUCHUTE AAHBYHH aKTHBH Ce NMpHU3HABAT, camO aKo WMa BEPOSATHOCT 3a TAXHOTO O6p£’1THO
NPOSIBJICHHE W aKO APYXKECTBOTO LE € B ChCTOsAHHE B ObelIC /1a reHepupa 10CTaTb4Ho neqan6a, OT KOSATO TC J1a
mMorart aa Objaar npucnajaHaru.

EdekTbT OT NMPH3HABAHETO Ha OTCPOUEHHMTE JaHbUHH aKTHBH W/WIM NACHBH CE OTPa3iBa TaM. KBICTO ¢
npeacTaber eekThT OT CaMOTO ChOMTHE, KOETO T € MOPOA:I0. 3a ChOMTHSA, KOMTO 3acsiraT oTHeTa 3a
neuanbata uim 3arybara n Apyrus BceoOXBaTeH A0XO0/, €PEKTLT OT OTCPOUEHHTE AabUHI aKTHBI M NACHBIL ¢
[IPH3HAT CHIIO B OTHETA 3a Nevantara Wil 3arybara u apyrus BCCOOXBaTEH J0XO.
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KEX/THEAP EOOA

NPUJIOAKEHUE KbM ®UHAHCOBUSI OTUET
kbM 31 gexkemBpu 2017 (npoabiikeHue)

3.10.  Pasxoau 3a 1aHbUHM BbPXY Nnevai0aTa (NpodbiKeHHE)

3a C'b6HTHﬂ, KOHUTO Ca OTHETCHH IMbpBOHA4YAJIHO B KallWTaJla ([lpeOlleH'bLlHMﬂ pe'zepa) H OTCPOUCHHTC JIdiibYHH
AKTHBH U NMAaCHBH Ca IIPH3HATH 3a CMCTKA Ha KallnTaJa.

B otuera 3a d)HHaHCOBOTO CbCTOSSIHUE OTCPOHMCHUTE Adalb4yill  aKTHBH W/UIIH  TIACHBH  ¢C MNpeaAcTaBsaT
KOMIICHCHPAaHO, TbH KaTO NMOAJIEKAT HA €ANHEH PEWUM Ha obnarae.

CobraacHo 6bArapckoTo JaHBLYHO 3aKOHOAATEJICTBO APYKECTBOTO ABJDKM KOPNOPATHBEH JaHbK, KOHTO ce
onpeaens B pasmep Ha 10 % ot panbunara nevanda or 2017 roauna. JlanbuHata ctaBka 3a npejcroauiara 2018
roiMHA CbLo ¢ B pazmep Ha 10%.

3.11. l'lpeueHKu OT onmpeae/Isiiio 3HavueHHe NPH NpHIarale cUeToBOAHATA NOJHTHKA HA JIPYKECTBOTO,
Knwuosn npnﬁnmuTemm OUCHKH H NPEANOJJIONKEHHA ¢ BIICOKA HECHTYPHOCT.

TMpubnusuTesHaTa otleHka 3a 3aryOH OT CbMHHUTENHH M HEChOHPAEMH B3CMaliua e NpaBH B Kpas Ha BCsKA
(unarcoBa roguHa. B3emanusTa, NpH KOHTO ca KOHCTATHPAaHH MOCTOSHHH TPYJAHOCTH NPH TAXHOTO chOHpatie
B €1HOrOAMILEH MEPUO/, MOAJIEKAT Ha aHaNu3 Mo OTACIHM KOHTPAreHTH M B 3aBUCUMOCT OT KOHKPETHHTE
00CTOATENICTBA CE YCTAHOBSABA HACTTa OT THAX, KOATO € peanHo chOupaema, a ocTaHajarta 4acT 0 HOMHHala Ha
B3EMAHETO Ce MpHU3HaBa B oTdeTa 3a nedanbara wiv 3arybata W Apyrus BceoOXBaTeH JOXO] KaTo 3aryba or
obe3leHKa.

[Ipu npeneHkaTa Ha chOHpaEeMOCTTa HA B3eMaHMsTa PbKOBOACTBOTO NPaBH aHalH3 Ha Ls/1aTa CKCIO3NILA OT
BCEKHW KOHTPArcHT, HECroBoTO (’l)HHaHCOBO CbCTOSAAHHUE, BB3MOXHOCTUTC MY 3a reHepupane r]pmsmlmanc Ha
(MHAHCOBH pecypeH - ¢ Orile] YCTAHOBSBAHE Ha peasiHaTa Bh3MOMCHOCT 32 ChOHPAHCTO WM, @ He CaMo Ha HIBO
NPOCPOYEHM WHIMBHAYANHH B3eMAHWA OT KOHTpareHTta. BsemaHusTa Wil HacTra OT TaAX. 338 KOHTO
PHKOBOACTBOTO TpElleHsABa, Y€ CbLIECTBYBA MHOr0O BHCOKA HECHTYPHOCT 3a CLOMpAHCTO WM M He ca
obesnevyeni, ce obesucHanart Ha 100%.
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KEXJTHBAP EOO/

INPUJIOXKEHHUE KbM ®NHAHCOBUS OTHET
kbM 31 nekemBpu 2017 (npoab/KeHHe)

4. HMOTH, MAIHHH U CLOPLKREHHSI H HEMATCPHAJIHMHR aKTHBH

OtueTrna croiitnocT:
Canpno Ha

1 snyapu 2017
[TocTbnunau
W3ne3nu

/Tpancdep

Canpo na

31 nexemspu 2017

Hatpynana
aMOpTH3ALHUS:
Canpo Ha

1 snyapu 2017
AmopTH3auus
3a nepuoaa
AMopTH3auKs
Ha M3NE3NUTE

CaJjpo na 31
aexkemBpu 2017

IIpenocna
croiinoct Ha 31
aexemepu 2017

IIpenocna
croiinocT Ha 31

Aexkemspn 2016

3a obesneuyaBaHe Ha

3emn Crpaan Tpane-  Crnopn- Mamniu n Axrnsun s Hemare- Odmo
noprin Acis obopyasane npouee na - pHaini
epeAcTBA U ApYTH npuaodusa  aKTHBH
ne
XL XHJL JIB. XILJIB, NXWL OB, XL JIB. XILL 1B, XILLL JIB.
nB, XL 1B,
205 1,058 1,506 2,731 2,430 76 2 8,008
- - 170 - - 193 - 363
- - - - - (84) - 84
205 1,058 1,676 2,731 2,430 185 2 8,287
- 275 727 662 1,429 - 2 3,095
- 42 216 104 182 - - 544
- 317 943 766 1,611 - 2 3,639
205 741 733 1,965 819 185 - 4,648
205 783 779 2,069 1,001 76 - 4913

fonydeHd GaHKOBH KPEAWTH, APYKECTBOTO € YUPEeAuso 3ajor B nonsza Ha Oaikara
KPEeANTOp BLPXY HMOTH, MaLLMHH H CbOPbKeHHUs ¢ Oanancosa cToiHocT 4,399 xuit. 1B,

Toouwen (punaucos ontwem 31 oexemepu 2017



KEXJIHBAP EOOJ

MPUJIOKEHUE KbM ®UHAHCOBUS OTYET
kbM 31 nexkemBpu 2017 (npoabirkenie)

S. UHBeCTHIIMHA B ALHIEPHU JPYKECTBA
Jpyxecrsoto npurexasa 100 % ot kanutana Ha Exctpakt Oitn EOO/L

6. MaTtepnanHu 3anacu

CyYpOBHHHU U MaTepHAIH
[Tpoaykums
Croku

00610

7. Bzemanus u npeaocraBenu aBaHcH

Bzemanus oT KIHEHTH
Havucnena odesyenru
B3eMaHHs OT KNHEHTH, HETHO
[TpenocraBenn asaHcH
[peannareHy pazxoau
Ootuo

31 pekemBpH

31 nexemBpu

2017 r. 2016 1.
XHJ. JIB, XHJL JIB.
6.212 7,051
3,282 2,118
296 4
9,790 9,173

31 nekemBpH

31 nexkemBpu

2017 r. 2016,
X, JIB. WL JIB.
4,573 5,768
(-) (-)
4.573 5,768
2,329 3.266
31 42
6,933 9,076

JIBnrkeHMeTO Ha obeslieHkara Ha B3eManusTa npes 2017 v 2016 r. e kakTo ciiensa:

Pazxoan 3a ode3lieHKka B HauanoTo Ha Nepuoaa
Hauwcinenu ode3uernka
OTnrcaHa/Bb3CTaHOBEHA 00E31EHKA
HaTtpynana obe3iieHKa KbM Kpas ia nepuojaa

8. @OUHAHCOBH AKTHBM, IbPKaHHU 32 ThPryBaHe

31 nekemBpH

2017 r.
XHJj. JIB.

31 nekemspH
2016 1.
XIUL I8,

Mpe3 2017 rofuua, ApYXKECTBOTO € 3aMOYHAN0 a ThPryBa ¢ (PUHAHCOBH MHCTPYMEHTH, KOWTO €€ OTHUTAT HO
cnpaBeaMBa CTOHHOCT npes neuandata v 3arybara. CAe/IKWTE Npe3 rOAMHATA CC CLCTOAT OT Thprosusd ¢
Map/UKHH-TIPOAYKTH M [10-KOHKPETHO (roubpcu. JIBIXKEHHETO 1pe3 rOoAWIaTa Ha Te3d HHCTpyMelTH i
CbCTOSHUETO MM KbM 31 aexemBpu 2017 roauvna, ACHOMHHWPaHH MO 3aKAIOHMTENHHS KypC B JICBA ¢ KAKTO

cJicABa:

Toonmen gumancos omuem 31 oexesepu 2017
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KEXJTHBAP EOO/

NPUJIO0KEHHE KbM ®UHAHCOBUS OTYET
KbM 31 aekemBpu 2017 (npoabikenue)

8. DHHAHCOBH AKTHBH, IbPARAHN 32 ThPryBaHe (MPObJKeHHE)

IpenoctaBeHa cyma 3a TbProBUsl B HAYANOTO HA NEPHOIA
3aaeneHu cymu 3a NOKYIKH [pe3 nepuo/ia
Bb3cTanoBenu cymu npes nepuojia

Otuerenn nevwandu/ (3arydu) ot caeiku B neprosaa
Pa3xoan 3a TakcH W KOMHCHOHHHU 3a nepuoaa

31 nexemBpn
2017 r.
XHJI. JIB.

(978)
978
417
(12)

31 nexemBpu
2016 r.
XHJL. JI8.

Oo6mo

405

P€3y.ﬂTaTHTe OT T€3W CACJIKH, KOUTO Ca HA4YUCJEHU B OTYETa 3a neyandaTa Wiu 3ary6aTa H ApyTrus BCceoOXBATCH

JIOXO0J, ca npecTaBeHu B npujoxkenne 18, no-nony.

9. IMapuunHu cpeactTBa

[TapuuHu cpeacTsa B uyKaecTpaHHa BalyTa
[Tapuunu cpeacTra B JeBa
Oodmo

31 nexkemBpu

31 nexkemspn

2017 . 2016 v
XHJL. JIB. XHJIL JIB.
545 29
84 23

629 52

Ot npeacraBenuTe napuuHu cpeactsa, 84 xnn.as. (31 aexemBpu 2016 roauna — 23 XWILJB.) ca HAJHYHK B
Opoil, a ocrananure 545 xun.gs. (31 nexemepu 2016 roamHa — 29 Xui.JB.) ca Ha pa3loidoKeHHe 110

pasnjaaTe/iHd CMETKH Ha APYXKECTBOTO.

10. OcHoBen KaluTaa

BHeceHuaT HanmbIHO OCHOBEH KaluTan € npeactaBeH 1o HEroBata HOMHHaJlHA CTOWHOCT U CbOTBETCTBA Ha
dKTyaJlHaTa My chacOHa perucTpanus. Kbm Kpas Ha NpeACTABCHUTE OTHYCTHH NEPUOAN CAHOTIHYUCH COOCTBEHHK

Ha KanuTana Ha ApyxecTBOTO ¢ Arpusi ['pyn Xonanur AL

11. OTCpO‘lellH AAHDBYHH MACHBH, HETHO

Omcpouenu 0anvuHL AKMUGH:

JlanbueH eheKT BbpXY 3a1bIXKEeHUS 3a HEMOA3BaHH OTMYCKH

HanbueH edexkT OT HA4yMCJEHM HEW3MAATeHU AOXOAW Ha (PU3HYECKH
auua

O0u10 OTCpOYeHH AAHBUYHH AKTHBH

Omcpouenu Oanvui HACUGH:

HanbueH edekT BbPXY MNPEBUUICHHE HA CYETOBOjHA Oanadcosa
CTOHHOCT HaJ AaHbuHa GanaHcoBa CcTOMHHOCT

O0wo oTcpotieHH AAHBYHH ACHBH

OTcpoyeny AABbYHH NACHBH, HETHO

31 pexeMBpn
2017 r.
XHJL. JIB.

o

31 nexkemBpn
2016 1.
XL JIB.

12

(13)

(13)

(10)

Toouuien punancoe omuem 31 oexemepu 2017



KEXJTHEAP EOO/]

INIPUJIONKEHUE KbBM OUHAHCOBUSI OTUET
KkbM 31 nexkemBpu 2017 (mpoab/keHHC)

12. Texyumin nacusu

31 aeckemBpH

31 nexemBpn

2017 . 2016 1.

XHJ. JIB. XHJL. JIB.

3a/bJKeHUS 110 TeKYLIM DAHKOBH 3aeMHU 12,565 13,836
3aabikKeHnsi KbM JIOCTaBYMIIN 738 703
3aabiKeHrs 3a AaHbUK 201 244
3abIKEH U KbM N1epcoHaa 70 73
[Toayuenn aBancu 32 -
3a7bIKEHHS KbM COLMAIIHOTO OCHI'YPSIBAHE 22 22
3aab/KEeHNS 3a JTMXBH 7 8
3aabiKeHHs 38 AMBUIEHTH - 700
Hpyru 3abKeHus 6 1
O61wo0: 13,641 15,587

12.1. Ilpe3 toun 2007 roanHa, APYKECTBOTO € CKJIOUMJIO JOrOBOD 3@ PEBOJIBHPALL KPEAHT 3d o6opoTH#
cpeacta ¢ Gbiirapeka GaHka, KOUTO Ce MPeloroBaps eKEro[AHO U ChIVIACHO MOCNEANOTO CNOPazyMEHIE Haacxka
Ha rnasHuuara e 25 sauyapu 2018 roauuxa. [lorosopeHarta juMxBa € B pa3Mep Ha eliomeccHed SOFIBOR,
ysender ¢ 1.8 nyHkra. Kbm 31 aexkemspu 2017r. ycBoeHaTta cyma 110 KpeAnTa € B pasmep Ha 5,250 xunas.(31
nekemspu 2016— 6,500 xua. aB.).

12.2. [pes tonu 2008 rofuHa, APYKECTBOTO € CKJIOYUIO /10MOBOp 3a OBbpApadT 3a 000pOTHH CPEACTBA ¢
Oharapcka 6aHka, KOMTO C€ MPEJOroBaps €XKEroAHO M CbIIACHO MOCACANOTO CHOPA3yMEHUE Nanewa Ha
rnasHuLata e 25 snyapn 2018 roauna. Jlorosopenara nuxsa ¢ B pasmep Ha eanomecedert SOFIBOR. ysesuycn
¢ 1.8 nynkra. Kbm 31 nekemspu 2017r. ycBoeHara cyma Mo Kpe/ura € B pasmep ta 3,565 xuiLB. (31 jiekemBpu
2016— 3,042 xun. nB.).

12.3. Ilpe3 mait 2014 roauna, ApY’»KECTBOTO € CKJIOUHIJIO JIOrOBOP 3ad MHBECTHUHOHCH KPE/IHT C onLJrapcka
fanka, B pasmep Ha 980 xuJ1. 1B, najgeka Ha rnasHnuara 20 aekemspu 2017 rofnsa. JlorogopcHaTa Jinxsa ¢ B
pasmep Ha eanomeceded SOFIBOR, ysenanuen ¢ 1.8 nyHkra. Kbm 31 nekempu 2017 r. kpeaura € H3UAIO
noracet (31 aexemspu 2016— 294 xui. a8s.).

12.4, Tlpes tonu 2015 roauHa, ApYKECTBOTO € CKJIOHYMIO J0rOBOP 3a PEBOJIBHPANL KPEAHT 32 00OpOTHH
cpeacTsa ¢ Objrapcka f6aHKa, KOUTO Ce NPEAOroBaps eKEroaHO H ChIIACHO MOCAEAHOTO CHIOPAZYMEHHE 11ANICKY
Ha rnaBHuuaTa e 25 sHyapn 2018 roauna. Jlorosopehara JiXBa € B pa3Mep Ha ejiHOoMccedcH SOFIBOR.
yseanuen ¢ 1.8 nynkra. Kbm 31 nexemspu 2017r. ycBoeHaTa cyma no KpeiuTa € B pasmep Ha 1,750 xun.ne.(3]
aekemspu 2016— 2,500 xun. 1B.).

12.5. llpe3 anpun 2016 roamHa, ApyxecTBOTO € CK/IOHWIO  AOrOBOP 3a KPCAHT 3a 000pOTHH CPEACTBa C
Obarapcka GaHka, KOMTO Ce€ MPEJOTOBaps €KEroaHoO M ChMJIACHO MOCIEAHOTO CHOpasyMeHHE Haleka Ha
rnaBuuMuaTa e 25 snyapu 2018 roanna. JloropopeHara NHXBa € B pasMep Ha €IHOMECEHCH SOFIBOR. yBemutet
¢ 1.8 nynxra. Kbm 31 nekemspu 2017 r. ycBoeHaTa cyma 1o KpeiuTa ¢ B pasmep Ha 2,000 xun.nB.(31 nexeMBpy
2016 — 1,500 xun. 1B.).
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KEXJINEAP EOOA

MPUWIOKEHHUE KbM ®UHAHCOBHUSI OTUET
KbM 31 aexemBpn 2017 (mpoab/keHue)

12. Texymn nacuBH (NPoabJ/IKEHHE)

12.6. Tlpe3 noemepu 2017 rofmHa, ApYKECTBOTO € CKIKOUHIO JIOMOBOP 33 KOMOMHHPAH KPCAHT 3a 060pOTHII
cpeactea ¢ Onarapcka 6aHka B pasmep Ha |6 000 xwi. nB., KoiiTo Moxe Aa ce u3nonssa noa Qpopmara Ha
oBBpAPadT ¢ paspewreH pasmep Ao 5,000 xun. JB. n peBOABHpaUL KPeAHT ¢ paszpelten pazmep Ao 11,000 xiu.
as..ITagexsT Ha rnaBHnuara e npe3 toHn 2018 roanna. Jlorosopenara nuxsa € B pasMep Ha €IHOMECCUEH
SOFIBOR, yBenuuen ¢ 1.8 nyHkra, HO He no-manko ot 1.8 %. Kem 31 nexemspu 2017 r. HsiMa YCBOCHH CYMH

Mo KpcanTa.

B nonza Ha GaHkuTe KpEAUTOPH 3a obe3neUeHe Ha MOCOUYEHUTE Mo-rope 3acMu €a yupeacHu

- HOFOBOpeHVI HMOTEKH BbPXY HCABUIKUMH HMOTH, CcOOCTBEHOCT Ha JAPYXKECTBOTH H HA CBBP3aHHN JIHLA;]
- OcobeHHW 331034 Ha MallWHH O60pyIlBaH6, coOCTBEHOCT Ha APYKECTBOTO M HA CBbP3aHK J1MLA;
- OcobeHu 3a51031 Ha CYPOBHHH, MATCpHANK, CTOKH H IrOTOBA NPOAYKLMS, CcODCTBEHOCT Ha JIPYIKCCTBOTO,

13. IIpuxoan ot aeiiHocTTa
lNoanuara, [lNogunara,
3aBbpIBalla na 3apbLpiBala Ha
31.12.2017 r. 31.12.2016 1.
XHJ. JIB, XHJ. JIB.
Tlpuxoaun ot npoaa:kba Ha CTOKH 25,209 12,736
TTpuxoau oT npoaa:kba Ha NPOAYKLHS 23.324 21,147
[Tpuxoau ot ycayru 1 47
O6uio: 48,534 33,930
14. JIpyru npuxoau
Foanuara, [Noanuara,
3aBbpLUIBALLIA HA 3ABBLPUIBANIA HA
31.12.2017 31.12.2016
XHJ/L. JIB. XHJL. JIB.
Ilewan6a ot npoaax0a Ha UMOTH, MALLIHHK U ChOPbLKEHHS, B T. 4. - 80
IIpuxodu om npodadiba - 130
IIpenocua cmoinocin - (50)
Hpyru npuxoau 2 -
Oo61o 2 80
Toounuien punancoe omuem 31 dexemepu 2017 28



KEXJTIHEAP EOOJ

MNMPHUJIOKEHHUE KbM ®UMHAHCOBUSA OTUET

kbM 31 nexemBpH 2017 (npoabKeHHE)

15, Paszxoaun 3a maTepuasu

OcCHOBHM MaTepuau
EnextpoeHeprus
Cnomararesin matepuaiiu
["opuBa

Bona

Hpyru marepuanu

O61mo:

16. Pa3xoau 3a nepconana

lNoaunara,

3aBbpUIBAIIiA HA

I'oanuara,
3aBbPHIBAIA HA

31.12.2017 r. 31.12.2016 .
XHI, JIB, XK. JIB.
21,606 19,781
153 175
130 126
127 169
2 )
4 1
22,022 20,257

Ilopuunarta,

3aB’bPUIBALLIA HA

FoannaTa,
3aRbPHIBAlLA HA

31.12.2017 r. 31.12.2016 1.

XHJI. JIB. XHJL. JIB.

Pazxoau 3a 3annatu 872 859
Pazxoau 3a couHanuo ocurypssaHe 148 125
Hauncnenus 3a HeU3NoN3BaHU OTHYCKH 13 10
O61wo: 1,033 994

17. Pa3xoau 3a BbHIIHH YCJIYTH

Foannara, INogunara,
3ARbPUIBALLIA HA japnpuipala ua
31.12.2017 r. 31.12.2016 1.

XHJIL. JiB. XHJL JB.

Pazxoau 3a naemu 520 424
Pasxoan 3a pagunupane 87 135
Pazxonu 3a KOHCynTalu 37 42
3acTpaxoBKH 36 41
Pazxoau 3a mouleHcKkHy ycayru 22 22
Pazxoau 3a naet tpaHcnopr 20 205
Pazxonu 3a MecTHU TakcH 6 7
Pa3xoau 3a npoaykTOBa Takca | |
Hpyru pa3sxoau 3a BbHUIHY YCAyTrH 137 43
Oo0wo: 8606 920
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KEXJIHBAP EOOA

NMPUJIOXEHUE KbM ®UHAHCOBUS OTUET
KkbM 31 nekemBpu 2017 (npoabKeHnE)

18. DOHHAHCOBH NIPHXOAH

IN'oanunara INoaunara
3aBbpUIBALLA HA 3apbpuiBaula 1a
31.12.2017 31.12.20106
XHJL. JIB, XHJL JIB.
(pexaacudrunpa
Ha)
[TeuanGa/(zaryGa) ot cuesku ¢ GroybpcH, HETHO 417 -
[euanba om muvpeogus 677 -
3acyda om mupeosus (260) -
[lonoxuTeNH! pa3iiky OT BaJlyTHH KYPCOBE, HETHO 9 -
ITpuxoan oT AMBUAEHTH - 45
O6mo 426 - 45
19, DuUHAHCOBH Pa3XoaH
lNoanuara lNoannarta
3aBbpUIBallla Ha 3aBBRUIBAINIA HA
31.12.2017 31.12.20106
XHJL JIB. XHJL JIB,
(pexiacuduuupa
Ha)
Pa3xoju 3a NUXBY 110 KPEAUTH 254 287
BaHKOBH Takch U KOMMCHOHHU 63 42
OTpHUaTeHH BATYTHH Pa3JIMKH, HETHO 35
Ob6uwo 317 364
20. Pa3xo/i 32 JaHBIH BLPXY neuasdara
[Noanuara INogunara
3aBLPUIBANLA HA JapLPHIBAING 1A
31.12.2017 31.12.2016
XHJL JIB. XHJL JIB.
CueTtoBoana neuvanba 1,287 1,106
[Ipunoxkuma JaHb4Ha CTaBKa 10% 10%
Jlanbk BbpXY neyandara npu npuiiokuMara AaHb4Ha CTaBKa (129) (Hih
Heten aaHbueH eekT HENPU3HATH OTCPOUEHH NaHbLH - 6
O6no npuxo /( pa3xoa) 3a JaHBLK BbPXy nevaadara (129) (105)
Toounten (punaicos omuem 31 dexesgpu 2017 30



KEXJIHBAP EOO/]

NMPUIOKEHUE KbM ®UHAHCOBUA OTUET
kbM 31 gexemBpy 2017 (IpoabJIKeHHE)

20. Pa3xoan 3a 1aHBIIM BLPXY Neyaadara (IpoAbJIAKeHHE)

Kbm 31 nekemspu 2017 u 31 nekemppu 2016 rofnHa KOMNOHEHTHTE HA NPUXOAMTE/(PA3XONTE) 3a NaHBLUM Ca,

KaKTO cJieaBa.

I"oanuara, Noannara,
3aBLpUIBalila 3aBLpHIBAIILA

Ha 31.12.2017 r. Ha 31.12.2016 1.
XHJI. JIB. XHJT. JIB.
Texyul (pa3xoll) 3a JaHbK (150) (108)
M3MeHeHne B OTCpOUEHHTE AAHDBUH TIPE3 NEPHOA 21 3
[Ipuxoau/ (pa3xoau) 3a JaHbLUM BbPXy NevasubaTa (129) (105)

21. PUHAHCOBH MICTPYMEHTH H yHPaBJ/IeHHe HA (PHHANICOBHTE PUCKOBC

[IpeHocHuTe CTOMHOCTH Ha akTMBMTE M nacusnTe kbM 31 nexemspu 2017 n 2016 roanna no kareropinte
onpenenenn B chorgerctBue ¢ MCC 39 Dunancosu uncmpyyienimi: npusnacdne i 0yeniiedie Ca IpeicTaseHi i

crnennuTe TabanLu:

31 nexkemBpii

31 aekemBp

DunaHcoBH AKTHRH 2017 2010

XHJ. JIB. XHJL. JIB.
THProBCcKH U APYTH B3EMaHHs 4,573 5,768
duHaHCOBH aKTHBH, IbPXKAHHU 3a TbPryBaHe 405 -
[Tapuynu cpeacTaa 629 S2
O6mo 5,607 5820

31 nekeMBpH 31 nexkemMBpH

@uHAHCOBH NACHBH 2017 2016

XHJ, JIB. XHJI. JIB.

3aabMKEeHHS 110 JTUXBEHH 3a8MHU 12,565 13.836

TbpProBckH M APYrH 3a4bJKEHHUS 738 703
Ob6uio 13,303 14,539

21.1. ®axropu Ha QHHAHCOBUTE PHCKOBE

W3nonssateto Ha (PMHAHCOBH MHCTPYMEHTH H3Jara APYXKECTBOTO Ha Na3apeH, KPEAHTEH W JIMKBHACH puck. B
HacToslLATa Genexka e npeacraBeHa HHMOPMalMs 3a UENNTE, MONUTHKUTE U NPOUECHTE MO yNPABICHHCTO Ha
Te3W PUCKOBE, KAKTO M 3 M YNPABIEHHETO Ha KanuTana.

OT cTpaHa Ha pbKOBOACTBOTO Ha APYKECTBOTO (PUHAHCOBHTE PUCKOBE TEKYLLO C& HACHTH(HIUIPAT, H3MEPBAT il
HaGnoaBaT ¢ MOMOLITA HA pa3ivyHH KOHTPONTHM MEXaHu3MH, 3a Aa Ce OMpEACNAT aneKBaTHH HCHW Ha
YCNyruTe, MPeAOCTaBAHW OT APYKECTBOTO, LICHATA Ha NPUBICHEHMTE 3a€MH W Jla Ce OUCHAT AICKBATHO
dopMuTE Ha MOANBPKAHE HA CBOOOJHUTE JIMKBIAHK CPEACTBA, Oe3 1a e JI0lyCKa HeOIPaBaata KOHLUCHTPALLs
Ha fa7eH PUCK.
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KEX/THBAP EOO/J

NPUJIOXKEHHE KbM ®UHAHCOBUSI OTYET
KbM 31 gekemBpn 2017 (npoabiaskenue)

21.1.  ®akTopn Ha GHHAHCOBHTE PHCKOBE (NIPOAbIKEHHE)

l'la3apHmT pHCK € pHCKBT, Y€ clipaBeaJiMBaTa CTOHHOCT WNH GLJICLU,HTG [Mapu4Hu MOTOLKM Ha dmnancomm
WHCTPYMCHT LUC Bapupart rnopanu nNpoMEHHUTE B NNa3apHUTE LIEHH.

[TasaphusiT puck BKniO4Ba BayTeH PHCK, UXBEH PHCK M LEHOBH PUCK. KpPeANTHHAT pHCK ¢ pucka, ye eanata
CTpaHa 1o (PUHAHCOBHA WHCTPYMEHT Wie MPHUUHK (MHaHCOBa 3aryGa na Apyrarta, B Caydail ue He W3irbsiiil
JIOrOBOPEHOTO 3aib/lkeHHe. JIMKBUAHUAT PHCK € pUCKa, Y€ APYXKECTBOTO OH MO0 /1a MMa 3aTpyJHCHHA 11PH
NOCPELIAHE HA 38AbKEHHATA CH N0 QHUHAHCOBHTE [1aCHBH.

21.1.1. Baaymen puck

JIpy»eCcTBOTO OCHIIECTBABA CIENKH BbB BalyTa, pasiHyHa OT (yHKIHOHATHATA CH BANyTa, 1OPaji KOCTO ¢
M3JI0KEHO HA PUCK, CBbP3aH C Bh3MOXHUTE NPOMEHH BbB BalyTHUTE KypcoBe. TakbB pHCK Bb3HUKBA OCHOBHO
OT NpOMsAHAaTa BbB BaMYTHHs KypC Ha LIATCKHS J07ap, Tbil KaTo APYXKECTBOTO OChUECTBABA MNOKYIIKIL.
ACHOMHHUPAHH B LIATCKH jonap. CAeNKHTE, OCLLLECTBEHH B €BPO, HE H3JIAraT APYs;KECTBOTO Ha BAJyTCH PHCK.
Thi Kato oT | snyapu 1999 roguna Gbarapckust nes e hUKCHpaH KbM Ta3d BayTa.

AHATH3BLT KbM HYBCTBHUTC/IHOCTTA Ha BaJYTHHA PUCK MOKaA3Ba, ye (I)HHaHCOBHTe pe3yarati Ha APYAKECTBOTO HC
Ouxa ce NMPOMEHHUJIM CHLUCCTBEHO B CACACTBUE HA NPOMEHU BBB BAJNyTHUS KypC, TbH Karo APYKECTBOTO HAMA
CbLUCCTBEHH PUCKOBH BAJTyTHH €KCIO3ULHH.

21.1.2. Jluxeen puck

HpyKecTBOTO € M3J10XKEHO Ha JUXBEH PHUCK, Thil KATO HacT OT IMONYYEHHTE 3aCMH Ca C MPOMEHJINB JTHXBCH
IpOLEHT, J0roBopeH kato 6asncha auxea CODHBOP, 3apuiuena ¢ onpeaeneta naabaska. 1lpes 2017 w 2016
rofinHa 3a¢MHTE C MPOMEHJIMBH JIHXBEHH NPOLEHTH ca B NeBa. Pa3MepbT Ha JTMXBEHUTE MPOLCHTH € 110Co4eH B
CBHOTBETHHTE MPUIIOKEHHS.

31 pexkemMBpH 31 nexkemspu
2017 2016
XHJI. JIB. XHJ, JAB.

VIHCTpYMEHTH ¢ IPOMEeH/IHB JIHXBCH NMPOLEHT
DUHAHCOBU aKTHBH - -
(DUHAHCOBH NAacHBH 12,565 13.836

21.1.3. Kpeoumen puck

KpeMTHHAT pHCK € pHCKBT eAHaTa cTpaHa Mo (UHAHCOBHMS WHCTPYMEHT Jla He YCMee ja W3MbJHu
3a]b/HDKEHUETO CH W N0 TO3W HAa4YKH Jla NPHYKHHK 3aryba Ha apyrata. @HHAHCOBHTE aKTHBH, KOWTO [IOTEHIIHAIHO
u3araT ApY:KECTBOTO Ha KPEAWTEH pPHCK, ca NPeMMHO B3emaHus 10 npoJaxOd U MpeloCTaBeHU JIHXBCHH
3aeMH. OCHOBHO APYKECTBOTO € H3JOKEHO HA KPEAUTEH PHCK, B clydyal de KIMEHTHTE He W3NJIATAT CBOHTE
3aab/okenus. TlonuTHkara Ha Apy:KECTBOTO B Ta3W 0ONACT € HACOYCHA KbM M3BBPIIBAHC Ha NPojaxdH Ha
KJHEHTH C NOAXOAsLLA KpeAWTHA penyTalMis W H3MOJ3BAHETO Ha aJleKBaTHH o0e3lieueiis KaTo CPeicTRa 34
orpaHH4aBaHe Ha pucka oT (HHaHcoBH 3aryou.,

KpeAHTHOTO Ka4ecTBO Ha KJIHEHTHTE CE OIIEHSABA KaTo ce B3eMaT rpeBuaA MHHAHCOBO CHCTOSHHE, MHUHAJ ONKT
1 APYrH (akTop. BuBeneHy ca KpeAWTHH THMHTH, CMA3BaHETO HAa KOWMTO ce Halt0/1aBa peryspiio.
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MPUJIOKEHUE KbM ®UHAHCOBHS OTYET
KkbMm 31 gexemepn 2017 (npoabJxenue)

21. PuHANCOBH MHCTPYMEHTH H YIIpaB.jeline Ha GUHANCOBUTE PHCKOBE (IIPOALJIKENIHeE)

21.1.4. Jluxeuoen puck

.HHKBH}IHHHT pUCK € PUCKDBT APYKECTBOTO Jla HE MOXKC Ja H3NbJIHH q)HH&HCOBHTC CH 3a/IbJDKCHHAS, TOrana
KOraTto T€ CTaHaT HU3UCKYCMH. [lonuTnkara B Tazu obnacT e nacoueHa KbM rapaHTHpaHe Haniduero na
AOCTATbYHO JIMKBUJIHH CpEACTBA, C KOMTO Ja 6'bIlaT O6C.ﬂy7K€HH 3aABIKEHUATA, KOrato ChilHMTe CcTaHar
H3UCKYEMH, BKIIIOYHTEHO B U3BBHPEAHN U HETNIPEJABHACHH CUTYalMH.

B creaBainara tabnuua ca npeacTaBEHH JIOFOBOPEHHUTE Naaekd Ha (PUHAHCOBMTE NACHBM Ha 6a3a Ha Haii-
paHHaTa J1aTa, Ha KOSATO APYKECTBOTO MOxke Ja Obje 3a/b/DKEHO Jla I'H W3njati. B Ta6nuuara ca nocouexn
HEAHCKOHTHPAHNTE NapHYHH NOTOUM, BKJKOUBALLM MIABHHLH H JTHXBH:

31 nexemspu 2017, Mo eana Mexny Hapa ner 0610
XHJ. JB. rojinna ABC H I1€T INOAHHH
rAHHH
3a/bJDKEHUS MO MOJTYUEHH JINXBEHH 3aeMH 12,565 - - 12,565
TbproBeku U APYTH 3aAbIKEHH S 738 - - 738
13,303 - - 13,303
Jo eiana Mexay Hax ner Ob61110
31 nexemBpn 2016, roaHuAa ABe U MeT rOAHHH
XHJ. aB. roavun
3a/bJIKEHHS N0 MOMYUCHH JIHXBEHH 3aeMH 13,836 - - 13.836
Tbproscku W ApYrH 3afbIKeHNs 703 - - 703
14,539 - - 14,539

21.2. ¥YnpasJ/JieHHe Ha KanpuTaja

Jpy:KeCTBOTO ynpaBJiisiBa KanuTana cH Taka, 4Ye Ja OCHrypH (yHKUHOHHpAHETO CH KaTo JeiicTealio
NPeANpHATHE, KATO €/IHOBPEMEHHO C TOBA CE CTPEMH Ja MAaKCUMHK3HMpa Bb3BPALLACMOCTTA 3a aKILIOHCPHTE, upes
ONTHUMH3ALHS HAa CbOTHOLUEHHETO MEXAY ABAr M KanuTaj (Bb3BPALIACMOCTTA HA HHBECTHPAHIS Karutan).
LlenTa Ha PBKOBOACTBOTO € Aa NOMAALPXKA JAOBCPHETO la HHBECTHTOPHTE, KPEAHTOPUTC H mMaszapa H J1a
rapaHTipa ObACILIOTO pa3BUTHE HA JIPYKECTBOTO. PHKOBOJCTBOTO Ha APYKECTBOTO HabhronaBa KannTajlosara
CTPYKTypa Ha 6a3ara Ha CbOTHOWICHHUETO HETEH ABJI KbM COOCTBEH KanmuTaa. HeTHHAT ABAr BKIIOUBA KAKTO
HETEKYUIHMTE W TEKYIUM JINXBEHH 3aeMH, TaKa H HETeKYIHTE H TeKYIUM 3aAbIDKEHHS N0 (PUHAHCOB JIH3HHI.
HamajeHu ¢ napudHuTe cpeacTBa. OCHOBHMST KanuTaj, pE3CpBUTE, U HaTpynaHarta nedanba, dopmupar
coDCTBEHHS KanuTasl Ha APYKECTBOTO,

31.12.2017 31.12.2016

XHJL JIB. XHJI, JIB.

Hwar 12,565 13.836
[Tapuunu cpeacTpa - _(@_) o (_5_2)
HeTen aniar 11,936 13,784
CoOcTBeH kanuTan 9.779 8.621
ChOoTHOIIIEHHE AL -~ KAaIHTAJ 1.22 1.60
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NPUJIOAKEHHUE KbM ®UHAHCOBHSI OTUYET
KkbM 31 gekemBpu 2017 (npoabiukenue)

21. DHHAHCOBH HHCTPYMENTH H ynpaBJienne Ha GpUHANCOBUTE PHCKOBE (IPOABLIIKEHIC)

PbKOBOACTBOTO Ha APY)KECTBOTO ONpesiess pa3mepa Ha HeOOXOAHMUS KamuTal NPONOPLHUOHAIHO 1A HUBOTO Ha
PUCK, C KOHTO Ce XapaKTepH3upaT oTAeluuTe AeiHOCTH (npoekTH, Gusnec cermenti). lloambpaanero i
KOPHUIHPAHECTO HA KalHTanoBaTa CTPYKTYpa CE€ M3BbPLIBA B TACHA BPH3KA C [POMEHHTC B WKOHOMKUECKITE
YCJI0BHS, KAKTO U B 3aBUCHMOCT OT HUBOTO Ha PHCK, MPHCHLLULO HA CbOTBETHHTE AKTHBH (NPOEKTH), B KOUTO CE
unBecTHpa. OCHOBHUTE HHCTPYMEHTH, KOUTO Ce M3MO/3BAT 3a YIpPABJCHHE Ha KallUTaloBaTa CTpyKTypa ca:
npojax06a Ha aKTHBH, C Lie/l HAMANABAHE HA HUBOTO HA 3AUTHKHSIOCT W Ap. BCHUKM pelleHus 3a lipoMeni B
Ta3sW HacOKa Ce B3EMAT MPH OTUMTAHE Ha OajaHca MeKAY UeHAaTa W PUCKOBETE, MPHCHUIM Ha PasiMutHTE
M3TOYHHUM Ha (UHAHCHPaHE,

21.3. CopaBemiHBH CTOHHOCTH

[lonuTHkata Ha ApyXecTBOTO € ja OMNOBECTsABA BbB (hMHAHCOBHTE CH OTHCTH COPABCANMBATA CTOIHOCT Ha
(PMHAHCOBHTE aKTUBM M NACHBH, Hali-Beue 3a KOWTO ChUIECTBYBAT KOTHPOBKK Ha na3apun uenu. KoHuemniusta
3a CrpaBe/UINBaTa CTOWHOCT Mpeanosiara peanu3upaHe Ha (DUHAHCOBM MHCTPYMEHTH u4pe3 npojakba. B
MOBEYCTO ciyHan ofade, 0COOEHO 110 OTHOLUGHHE HA TLPrOBCKUTE B3EMAHUS M 3aALJIKCHUS, KAKTO M
KpeANTHTE, APYXKECTBOTO OYaKBa Aa peajn3upa Te3u (PUHAHCOBM aKTHBH upe3 TAXHOTO USJIOCTHO 00paTHO
M3NJalllaHe WM NoracaBaHe BbB BPEeMETO. 3aToBa Te C€ [MPeACTaBIT N0 TAXHATA HOMMUHAjHA I
amoprusupyema CTOHHOCT. [osiamMaTa yacT OT (PMHAHCOBWTE AKTHBM WM MACHBHM Ca KPATKOCPOUHU ThPrOBCKH
B3EMaHHsl, 3a1bJDKEHUs W KPATKOCPOYHH 3aeMH, TMOpajd TOBa TSXHATA CIpPaBEMIMBA CTOHHOCT ¢
NpUBAHIUTENHO PaBHA Ha NPEHOCHATA UM CTOHHOCT. [1pn AbArocpouHuTe 3aemu npubIH3MTEIIHATA OLEHKa Ha
CMpaBeanBaTa UM CTOHHOCT € Ype3 AHCKOHTHPAHETO Ha TeXHHTE ObACLUH NapHuHU MOTOUM Ha Ga3a yepeiiet
N1a3apHU JIMXBEHH MPOUEHTH KbM J1aTaTa Ha oTveTa 3a (UHAHCOBOTO CLCTOSIHHE,

P1LKOBOACTBOTO Ha APYHKECTBOTO CUHTA, Y€ NMPH CbUICCTBYBALLNTE obcTosTeNCTRa NpENCTABEHHTE B OTYCTA 34
(l)MHaHCOBOTO CbCTOSIHUE OLUCHKH Ha d)xmchosnTe aKTHBH M NacHBU Ca Bb3MOXKHO HaM-HAAeKANHH, aAeKBATHI H
JOCTOBECPHH 34 UCJIMTE Ha q)PIHaHCOBaTa OTHECTHOCT.

22, Caenku ¢ KJIIOYOB YIIPAaBJIEHCKH [EPCOHAJI

KntouoBusT YHOPaBJICHCKHU NEPCOHA HA ﬂpy)KeCTBOTO BKJIIOYBA YNpPaBUTEIA. B"b3Han'd)KZICHM$lTa Ha KJIOHOBUA
YNpaBJIEHCKHK MEPCOHAJ BKJIKOYBAT CJACAHNHTE pa3xoau.

2017 2016
XHJL. JIB. XHJL JIB.
KpartkocpouHu Bb3HarpaxaeHus:
3annary 198 250
CouuasnHi 0CUrypOBKH - 9
O0110 BB3HATpAKICHHS 207 256

23. OunoBecTsiBaHe HA CBLP3AHHTE JTHIIA H CAEJKHTE € TIX
ITpes roannara ca U3BBPIIEHH CJEAHATE HO-ChIIECTBEH CACJAKH ChC CRLP3AHM JIHIA:

IIpes 2017 roauHa ApyKECTBOTO € OCBUICCTBABAIO CACJKH CbLC CBLP3aHM Juua B rpynata ,Arpust pyr
Xonaunr® - AJl. Exnonnuen cobcTBEHHK M KpaHHO KOHTPOJIMPalo ApyxkecTBo kbM 31 aexemspu 2017 roauna
e JArpus I'pyn Xouauur” - AJl. Kbem 31 aexemspu 2017 rojaunHa CACNKUTE W HEYPEAEHIHTE Pa3ueTH Che
CBbP3aHM /1ML €A, KAKTO Cre/iBa:
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MMPUJIOKEHUE KbM O®UHAHCOBUS OTUET
kbM 31 aexemppu 2017 (npoabikenne)

23, OnoBecTsiBalie HA CBLP3AHUTE JHIA H CEJTKHTE ¢ TAX (IPOAbIKEHHE)
Heypenen pasuer
HanmenoBanue Bua na caeaxara O6opoT Biemane 3aabawenue
XHJL, JIB. XL JIB.
Kpucrepa A/l Tbproseku cAenKy - npogaxou 7,229 704 -
TbpProBCcKH CACNKH - MOKYNKH 6,349 - 224
O6u10: X 704 224
Kpucrepa arpo EOOJl  Tbproscku cienku - npojgaxsou 2 - -
O6u0: X - -
Kopn Tpeiin EOO/ THProBCKH cIenku - npoaKou 14,761 - -
O6o: X - -
Arpo EOOJ
THproBeku cienku - npojaxoH 8 - -
Oo1o: X - -
Excrpakr ofia EOOJL
TbproBeky cAeIKH - npoaaxoH 186 311 -
THProBekH CIEAKH - NOKYINKH 520 - 496
O6o: X 311 496
Bcenuko: X 1015 _720

YcnoBusTa Ha CAENKHTE CbC CBBP3aHHUTE JTHUA HE C€ pa3JIMHaBaT OT Ma3apHUTE, KOWTO Ce Ipujarat npi
CAENKH MEKAY HECBbP3aHHW J1Mla.

24. Y¢IOBHH 3abJAKCHHUA U AUTAKHMEHTH
AKTHBH, MOJYHYCHH HA OTITOBOPHO Na3cHe

CobraacHo ckiatoueHu gorosopu Kexnndap EOO/L e npreno Ha oTroBopHo naseHe CTOkM Kbm 31 aexemBspi
2017 r. B pasmep 3,000 xun.as..
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S

T'ognmen goknan 3a aeiinocrra na “KEXJIUBAP” EOOJ1
- rpaa JIsickosen, EMK 104043644 3a punancora 2017 roauna

Cohabpikanue

O061a uudopmalmns 3a JApyKecTBOTO

IlpoussoacTeo, NpoaaxOu W GUHAHCOB pe3yATaT OT jieiHocTTa
OUHAHCOBO-HKOHOMHUUYCCKH MOKA3aTENH

CouuranHa nonuTHKA

PaszpuTne

BaxHu ¢cbOUTHA, HACTBNWIK Clie] FOAMUIHOTO CUYETOBO,1HO
NPUKITIOYBAHE

- 38 crp.
- 38 cTp.
-39 crTp.
-40 crp.
-40 crp.

-41 crp.
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Ooma undopmanus 3a APVKECTBOTO

[pes oruethus nepuon , KEXJIMBAP” EOO/] - rpan Jlsckosen dyHkimonupa ¢ ocHopeH
NpeaMeT Ha JeHHOCT — W3KynyBaHe , npepaboTka W npoaak0a Ha MAaclloNacH ClbHUOITIE/L,
MPOMU3BOACTBO W OyTHIMpaHe Ha CIbHYOMIEA0BO 01O ¢ Mapkara ,, KEXJIMBAP™,

HpyxectBoTo € yupeneno npes 1997 ¢ Pewenne No 288 Ha BTOC — per.1, tom 3, crp. 202,
napruaa 21,

LKEXJIMBAP” EOO/L e apy»ecTBo ¢ orpaHuyena oTroBopHoOCT cbe 100 % uacren kanura.
KO#TO € pa3npeaenen B 7,600 asna, Bceku eann ot Tax no 1,000 siesa.

HacTosmusaT eanonryen coOCTBCHUK Ha Karnurana Ha Apy»KecTBoTo ¢ Arpust 'pyn Xonaunr
AL

YnpaBuTen W npeacTaBageal ApysxkectsoTo € Ceeromup Toaopos.

JIpy>KecTBOTO € eiHONHMUeH cOOCTREHHUK Ha KanuTana Ha ,,EKCTPAKT- OWJI* EOOJL.

"oauIUHUAT PUHAHCOB OTYET € CBLCTaBeHW Ha Oazara Ha Mex/IyHapOAHHUTE CYETOBOIIH
cTaHAapTH. JIpy»KeCTBOTO He W3roTBs KOHCOJAMAMpaH (UHAHCOB OTYET, TbH KaTo € Abulepio
APYXECTBO Ha APYro ThProBCKO JPY»KECTBO M CBIVIACHO OBJArapCKOTO CHETOBOAHO 3aKOHO/ATE/CTERO,
KOHCOJIMAUpAH OTUEeT Ce U3rOTBsi OT MPEANPUATHETO — MakKka Ha NocaeHO HUBO B MKOHOMMWUCCKATA

rpyna.

IIpou3BoaCTBO, NPOAAXKOH H_(GUIIAHCOB Pe3Y.ITAT OT /IeHHOCTTA

OcHoBHu MaTepHAJIH H JOCTABYHIIH

Ocnosna cypoBuHa 3a npouszsoacteenus npouec B ,,KEXJIMBAP” EOO/ e macionainuat
cbHuornen. Ipes Tazu kamnanus — 2016/2017 r., ueHata My € CpaBHHTE/IHO BUCOKA M TORA OKa3Ba
BUSIHME BLPXY 1IEHATA M PeHTaOMUIHOCTTA Ha KpalHHS NPO/LYKT — CIbHYOITIE0OBOTO MACIIO.

B npeaxoaHuTe roaMHy  peanusuMpaHuTe UHBeCTHUMM B JIMA:
e . .CKkJ1alOBU-CHIIO3HH CTOMNAHCTBA - ChCTOSALM ce OT ABa Opos 1o TpH cHilo3a
J1aBaT BL3MOXKHOCT /1a C€ W3KYIH W ChXpaly Nno-rofsmara 4acT oT CAbHYOIIC/IA
OLEe B HAYAJIOTO HA KaMIlaHUATa.
e [lex 3a NpoM3BOJICTBO HAa pacTUTENIHU Maca.
e (Cknaj 3a Krocre.
e  MaluMHH W TPaHCIIOPTHH CPEACTBA.

3a nepuoaa 01.08.2017 r—31.10.2017 r e uzkynen 22,330 xun. 7. Cibuyornen- ¢ 332 ToHa noseye ot
npeaxoaHata kamnanus. Hyxciata oT 3aBMuieHa CypoBMHA Ce€ Hajara B MPEABHL Ha YBEIHYCHHS
NPOW3BOACTBEH KaNAlMTET Ha npeanpuaTHeto. B Tasu Bpb3ka Tpsabsa aa HaOiernem o na
BL3MOMKHOCTTA Ja OCbUIECTBsiBaMe noadOp Ha KadecTBeHa cypoBHHa. OT roJiaMo 3HaueHHE ca
JLATOTOAMILHUTE B3aHMOOTHOUIEHUS C JOCTABUMILIMTE, C HAKOM OT KouTo Oenexxar Hajp jccer
rojiMuIeH Mepro

»~31aTHa 6yna” OO/I;
,»Kpuctepa® AJl;
,.Cumekc 2008“ EOO/I;
3KITY ,,Bb3xon’,

o . Cumekc" 2008 EOO/;
e _Arporum™ OO/

e Mupekc Tpeitn™ EOO/;
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ITpousroacreo
ITponseeaena npoaykims Msipka (T1.) 2017 2016 .|  Pawiuka
Hepadunupano onmo 14,963 12,674 2289
Pacdmuupano onuvo 535 878 (343)
CabHYOrNEN0B WIPOT 14,543 11.307 3,236
IIpuxoan

BUJTOBE MSIPKA 201/ 1. 2016 I'. | PA3BJIMKA

X.JIB,

HeTHu npuxoam ot 11poaaxtu 48.534 33.930 14,604
Hepaduuupatro cn. macno 17,927 15,409 2,518
Paguunpano onmo 942 1,558 (6106)
Cn.wpor 4331 3,988 343
Ilesnern 124 192 (68)
Oo6umo 23,324 21,147 2,177
Ot npoaaxba Ha CTOKH
CabHYOrIe10B LIPOT - - -
3bpHa, NnpenapaTy U TOPOBE 17,319 8,908 8.411
CasHuornen 7.890 3,828 4,062
Oo61wo 25,209 12,736 12,473
Yeayrn 1 47 (46)
Apyru npuxoau-npoaaxia Ha HeTEKYULH
AKTHBH, 1PYIH. o 2 80 (78)

(DUHAHCOBMAT pe3yaTaT OT AeHHOCTTa Ha Apys;ecTBOTO 3a 2017 r. ¢ ncuanba, B pasMep Ha
1,158 xun. n1B. 3a cpaBHeHHe, peanu3npanuns HeTeH GpruHaHCOB pesynTar 3a 2016 roauna e 1,001 xun.

JIB.

MeToauTe Ha I‘lpOD,ﬁ)I(6H Ca pasjinytik, B 3aBUCUMOCT OT YCJIOBHATA 110 OOCOBOPUTC W
B3aHUMOOTHOULICHUATA C KOHKPETHUTEC KIWCHTH — npona>x<6u C pa3jiv4HKU CPOKOBEC Ha pa3CpoOycHO
njamaHe, nponamGH C aBaHCOBO IJ1alllaHe U 1PYTH.

Pazxoan
Bugose pa3zxoau B XuJLJB. 2017 1. 2016 r. | Paznnka
Pasxoau 3a maTepuanu 22,022 20,257 1,765
Pa3xoaM 3a BBHIIHK YCIYTH 860 920 i)
Pazxoau 3a nepconana 1,033 994 | 3¢
Pazxonu 3a amopruzaums 544 496 | 48
OtyeTHa ¢/CT HA NPOJIa/ICHUTE CTOKH 24,056 11,605 12,451
Bceuuko pazxoau 3a ocnoBHa aeiiliocT 48,521 34,272 14,249
Kopeknus na pazxoaure -
H3menenne Ha HE3aRbPLIEHO NPOU3BOJICTBO U
NPOAYKLHUS (1,163) (1.687) 1 524
Paszxoau 3a nuxsu 254 287 (33
Hpyru ¢puHaHCOBH pa3xoaM 63 77 (14)
O01mo ¢pnuancosn paxoan 317 364 47)
Beuyiko pasxoan 47,675 32,949 14,726
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JIHKBIVIHOCT H KANMHTAJOBH pPecypcH

JInkBHaHOCTTA  M3pa3sBa  crnocoOHOCTTa Ha JIPY)KECTBOTO J[a M3MALlA  TeKYIUTE CH
3a1b/DKEHHUS € HAMUHUTE KPAaTKOTpalHW akTHBM. [lo  CbLIECTBO JIMKBMIHOCTTA ChHAOCTARS
KPaTKOTPAHHHUTE aKTHBU C KPATKOCPOUHMUTE MACHBH.

*  KoeduuuenT Ha oba nuksuaHoct — 1.30;
e KoepuuneHt Ha Obpia aukBuaHocT — 0.58;

o KoeduuumeHT Ha 3autbkHaiocT — 1,40

o  Koeduunent na Gpunancosa aproHomHoct ~ 0.71

Commagana noJnTHKA

CoumanHaTa NOJWTHKA NPOBEKAAHA OT PbKOBOACTBOTO NMPE3 U3TEKIIaTa FOMHA, MPOALIAKH Aa
ce OCHOBaBa Ha rpwka 3a pa3BuTve Ha padoTHaTa cuia. CaHMTapHO — XWUIHEHHOTO ChCTOAHMUC Ha
pabotiinTe MecTa ¢ MHoro fo0po. Cra3BaT ce CTPUKTHO HOPMATHBHHTE M3HCKBaHHWA 3a paboTHOTO H
cneuHantoTo 0bnexo, 3a COLMaTHOTO OCHIypsiBane, 3a 0e30aCHUTE H 3APABOC/IOBHUTE YC/IOBHS Ha
TpyA. OTHOWEeHUsTa MexKy paboTonaTtesns v paboTeliuTe BLB (pUpMaTa ca YpeUeHH Upe3 akTyallHu
TPYAOBH JIOTOBOPU W AOMBJIHWTEJIHH CMOPa3yMEHHS KbM TAX. 3ApaBHUS CTaTyc Ha pPabOTHHUUMTE W
CIYXKWTENINTE €KEeroHO ce HabJtofaBa dpe3 Mperiead OpraHuW3MpaHu OT ciyxkba no Tpy/osa
meanuuna ,MEJJMK KOHCVYJIT” OO/] - rpaa 'opna Opsaxoeuua.

[Mpes wsmunanara 2017 r. . KEXJIMBAP” EOO/] — rp. Jlackosen e pabortuno ¢ 55 uoseka
CPEMHO CIMHUCBUYEH ChCTaB, OT KOWTO 5 HOBOHa3HaueHW W 4 HamycHanu. Yact oT paboTHuumMTe ca ¢
ABArOrOAMIIEH TPYAOB CTaXK BbB (hUpmaTa v ¢ Hy>KHaTa ripodecroHasiia Kpasudukausa.

e  PLKOBOAWUTENH - 4 6pos
e TexHUUM M NPUIOKHHU CNELHUATIUCTH - 1 6pos
®  AJMUHUCTPATHBEH MEepCoHAl -4 6pos
e llepconarn, 3aeT ¢ ycayru 3a HacejIeHHETO, TPrOBUATA H

OxpaHata - 8 Oposn
e  OnepaTopH Ha MallMHW M KBAIM(pHULHPAHH NPOU3BOACTBEHH

paboTHHLM - 17 6pos
e Jlpyru — 6e3 crielManHa Kpatudukauus - 21 6posn

O6ums pasmep Ha OP3 3a nepuona Bb3nuza 885 519.55 nB., a ocuryputentinre BHocku — 147
787.51 aB. Cpeanara paboTHa 3amnsarta roaduHo Bb3an3a Ha 11,565.17 aB., a meceuno 1 341.69
JB.

Paspurie

Mpeasunenara 3a 2016 roa. unBectuuronHa nonutuka Ha L JKEXJIMBAP™ EOO/l nacouena
Mpead BCHYKO KbM  paslIMpsiBaHE MOUIHOCTHTE 3a [NPOM3BOACTBO W MOJEPHH3MpaHC Ha
NPEANpHUATHETO € M3ITbJIHeHa U e Bede AelcTrawa npes 2017 rox.

Kbm 31.12.2017 r. ca sbBEeaAeHnTe B ACHCTBHE JdBJroTpaitin akTHBH.

[Mpensuaennte 3a 2017 roa. MHBECTHLMHK 3a 0KoJ10 Haa 160 x. 1B, 6aXa peanusupaHi.

YacTt OT no-rope rocoueHara cyma ce ycBou 3a Hosu MIIC:
- tosapen MEPUEIEC | 6p. 85 x. n..
- TOBApHO pembpke , benany™ 16p. 85 x. as.
3a cbXpaHeHHEe Ha roToBaTa NPOAYKLMS — Pe3y/iTar oT yBeiudenus obem npoaykuua or 2016 ce
W3rpakaaT ABe LMcrepHu ¢ obem 495 M3 eanara.
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3a PEVINIUPAHCTO HA TOPE MUBJIOKECHOTO, APYIKECTBOTO HE € [10J3BANIO0 MHBECTHIIMOHEH Kpe/IMT, a
cobcTrenu CpeACTBA.

Baxkuu C'bGHTHﬂ, HACTBHLITHJIH ¢Jic]d TOAHNIHOTO CUETOBOJAHO HPUKJIKUBAHE

Kbm HACTOALLIMA A0KJIad HE ¢a U3BECTHH C’b6l/ITHﬂ, HAacTbNWIW CJIed FOAUIIHOTO CHETOBOHO

TMPUKITIOYBAHE, KOUTO OUXa HAJIOKHIH KOPCKUHA Ha (])HHE}HCOBMTC OTHCTH Ha ApPYIKECTBOTO HIIH
JAOMBJTHUTECITHO ONMOBECTABAHC.

30 mapt 2018 1. Ynpasutes
rp. JIsckorey



