OPY>XXECTBEH AKT
(M3meHeHo ¢ petleHue Ha ECK ot
04.08.2015 r.)

(MpueT © U3MEHEH C pelleHuss Ha ¢
pelieHne Ha EfHOMMYHMA coBCTBEHMK Ha
kanuTtana ot 29.08.2014 r., 04.08.2015 . un
19.01.2016 r.)

L OBLLN NMOJTOXEHUA

Un.1 (1) (nsmeHeH c peweHne Ha ECK ot
04.08.2015 r.) HacTosaoTO €4HOMNYHO
OPYXKEeCTBO C OrpaHnyeHa OTrOBOPHOCT € C
tupma “Ec Cu A conap Bwnrapus”
EOO[, Ha natuHuua “SCI solar Bulgaria”
EOOD (no-HaTaTbK Hapu4aHo
"OpyxectBoto"). [log Tasm dupma
[pyxecTBOTO e perucTpupaHo B
TbproBckMa perucTbp U OCblLUECTBSBA
OenHocTTa cu.

(2) (n3meHeH c peweHne Ha ECK ot
04.08.2015 r.) py>XeCTBOTO € yuYpeaeHo Ha
OCHOBaHMEe TBbProBCKMA 3aKOH, KaTo Lie
OCbLEecTBsABa AEeAHOCTTa CU CbIMacHoO TO3Nn
W ApyruTe 3aKoHu Ha Penybrnvnka bwnrapwms.

Yn. 2 (nsveHeH ¢ peweHne Ha ECK ot
19.01.2016 r.) CepanunwieTo 1 agpechbT Ha
ynpasrneHve Ha [pyxecTBoTO ca B
Penybnuka buvnrapusi, Codus 1000,
CtonnyHa ofOwmHa — paiioH ,Tpuaguua’,
yn. Yunam [nagcton” Ne 32, nbpBuU
HagnapTepeH eTax, oduc 2.

Yn. 3 B Tbproeckata cuM KOpPECNOHAEHLMS
[pyxectBoTO We noctaBa dupmara,
cefanuuieTo, agpeca Ha ynpaefeHWeTo U
©ANHHUS UASHTUDUKALMOHEH KO/,

Un. 4 (usmeHeH c peweHne Ha ECK ot
04.08.2015 r.) o pelwleHne Ha EgHonnyHns
cobCcTBEHMK Ha kanuTana [pyXecTeoTo
MOXe aa OTKpuBa KIOHOBE,
NpeLCcTaBUTENCTBA U APYri.

Un.5 (1) (mameHeH ¢ pelleHue Ha ECK ot
04.08.2015 r.) [IpyxecTBoTO € HOpnanNYECKO
nvue, otaenHo ot EgHonuyHnsa cobcTBeHMK
Ha KanuTana.

(2) (nsmeHeH c peweHne Ha ECK ot
04.08.2015 r.) [OpyxecTBOTO He oTroBaps
33 3ajbroKkeHuaTa  Ha  EpHONMYHMS

COMPANY ACT
(amended by decision of the SPC dated
04.08.2015)

(Adopted and amended by decisions of the
Sole-Proprietor of the Capital, as of
29.08.2014, 04.08.2015 and 19.01.2016)

L GENERAL PROVISIONS

Art. 1 (1) (amended by decision of the
SPC dated 04.08.2015) The present sole-
proprietorship limited liability company has
the trade name of "Ec Cu AW conap
Bwnrapus" EOOL, in Latin “SCl solar
Bulgaria” EOOD (hereinafter referred to as
the "Company"). Under this trade name,
the Company shall be registered in the

‘Commercial Register and shall carry out its

business activities.

(2) (amended by decision of the SPC dated
04.08.2015) The Company is established
on the grounds of the Commercial Act and it
shall carry out its activities pursuant to this
law and the other laws of the Republic of
Bulgaria.

Art. 2 (amended by decision of the SPC
dated 19.01.2016) The headquarters and
registered address of the Company shall be
in the Republic of Bulgaria, 1000 Sofia,
Stolitchna Municipality — ,Triaditsa” Region,
32 ,William Gladstone” Str., the first above
ground floor, office 2.

Art. 3 In its commercial correspondence,
the Company shall state its name,
headquarters and registered address and
the unique identification code.

Art. 4 (amended by decision of the SPC
dated 04.08.2015) By a decision of the
Sole-Proprietor of the capital, the Company
may open branches, enterprises, trade
representations, agencies, etc.

Art. 5 (1) (amended by decision of the
SPC dated 04.08.2015) The Company is a
legal entity, separate from the Sole-
Proprietor of the capital.

(2) (amended by decision of the SPC dated
04.08.2015) The Company shall not be
liable for the obligations of the Sole-



CoOCTBEHUK Ha KanuTana.

(8) (n3meHeH c peweHne Ha ECK ot
04.08.2015 r.) EpHonnyHma coBCTBEHUK Ha
Kanutana He OoTroBaps 3a 3afAbiDKeHuaTa
Ha [pyXecTBOTO, OCBEH A0 pa3mepa Ha
HeBHeCeHUTE AAMNoBe B KanuTana.

Yn. 6 (n3meHeH ¢ peweHne Ha ECK ot
04.08.2015 r.) [pyxecTBOTO € yupe[eHo 3a
HeonpegeneH cpok.

Un.7 (1) (nsmeHeH ¢ pellermne Ha ECK ot
04.08.2015 r.) MNpeomeTbT Ha OeHOCT Ha
[pyxecTBOTO € CcregHusa: TbpProsBus Cbe
CTOKM W ycnyr, uHaHcoBa [OEeWHOCT,
JeAHOCT Ha  XONAWHTOBM  [OPYXecTsa,
KOHCYITaHTCKN ycnyru, TbProBCKO
NpeacTaBuUTeNncTBO W MNOCPEefHUYECTBO,
KakTo M BCsikakBa  Apyra  [elHOoCT,
HermpoTuBopeyallla Ha  3akoHa, cnej
cHabassaHe c HeobxugumuTe
paspelmnTenHu 1 perucTpaumm, Korato ce
N3NCKBAaT Takuea.

(2) [pyXecTBOTO MOXe Oda W3BbPLUBA
COErnKM OT BCsikakbB BuA, Aa npuiobuea
BCSIKAKBU Mpaea M [Ja ce 3ajbrkasa no
BCSKAKbB HauuH.

L KAIMATAI,
MMYLLECTBO

OANOBE “

Un.8 (1) (n3ameHeH ¢ pewenune Ha ECK ot
04.08.2015 r.) KanutansT Ha [pyxecTBOTO
ce CbCTOoW OT napuyHaTa AaioBa BHOCKA Ha
EnHomMyHusa coBCTBEHUK Ha Kanutana u
CMYXXW 32 MOCTWraHe Ha Uuenute Ha
[pyxecTBoTO.

(2) KanutanbT Ha [lpyxecTBoTo e B
pasmep Ha 2,00 (nBa) neea, pasnpeaeneH B
2 (gBa) pgana ot 1,00 (eguH) nes, BHeCEH
N3UAN0 KbM MOMEHTa Ha perncTpauusra Ha
LpyxXecTBOTO B ThProBCKUS PErUCTLP.

3) [py>XeCTBEHUAT AN e Hepgenum, Ho
npexebpnsemM ypes coenka unm
npaBonprMeMcTBO.

(4) [py>XeCTBEHUAT OSN NpefocTaBs Ha

Proprietor of the capital.

(3) (amended by decision of the SPC dated
04.08.2015) The Sole-Proprietor of the
capifal shall not be liable for the obligations
of the Company except to the extent of the
non-paid capital contributions only.

Art. 6 (amended by decision of the SPC
dated 04.08.2015) The Company is
established for an unlimited period of time.

Art. 7 (1) (amended by decision of the
SPC dated 04.08.2015) The Company's
scope of activities shall be the following:
frading in goods and services; financial
services, activities of holding companies,
consulting services, commercial agency and
brokerage, and any other activity not
contrary to the laws, after obtaining the
necessary licenses and registrations when
required.

(2) The Company may carry out
transactions of any kind, acquire any rights
and engage itself in any way.

L. CAPITAL, SHARES AND

PROPERTY

Art. 8 (1) (amended by decision of the
SPC dated 04.08.2015) The capital of the
Company is formed by the monetary share
contribution of the Sole-Proprietor of the
capital and serves for achieving the
purposes of the Company.

(2) The capital of the Company shall
amount to 2,00 (two) Bulgarian Leva (BGN)
divided into 2 (two) shares with value of
BGN 1,00 (one), fully paid in as of the date
of registration of the Company with the
Commercial Register.

(3) The Company's share is indivisible,

but transferable by deal or succession.

(4) The company’s share renders its

/
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npurexarensd cn YneHCTBeHn npasa,
BKNHOYNTENHO MNMpaBO Ha rnac, AnBuaeHT! “n
nnkBuaumoHHaTa KBOTa Ha ,D,py)KeCTBOTO.

Yn. 9 (uameHeH c¢ peweHne Ha ECK ot
04.08.2015 r.) EgHonnyeH cobCTBEHUMK Ha
kanutana e U O 3ET UHBecTMBHTC BB,
KOMTO e noen BCUYKM OSM0oBE OT KanuTana
Ha [py>XeCcTBOTO, a MMEHHO 2 (gBa) gsana,
Ha CTOMHOCT 2 (gBa) neBa.

Un. 10 (oTmeHeH c peweHne Ha ECK ot
04.08.2015r.)

Un. 12 [lensbTt cnegBa ga 6bae BnuvcaH B
Knura 3a ganosete Ha [Ipy»KeCTBOTO.

Un. 13 (usmeHeH c¢ pelweHre Ha ECK ot
04.08.2015 1.) o pelueHue Ha EgHonunyHKs
cOBCTBEHUK Ha KanuTana pasmepbT Ha
gena wMoxe pAa Obde yBenuyeH wnm
HamaneH.

Yn. 14 (nsmeHeH c pelueHne Ha ECK ot
04.08.2015 r.) KanutanbT Ha [pyXecTBOTO
MOXe na Obae yBenuyeH upes
yBernunyaBaHe Ha [snoBeTe, 3anncBaHe Ha
HOBW [ANOBE W NpUEMaHe Ha HOBK
CBbAPYKHULM MO pelleHne Ha EpHonumyHns
coBCTBEHUK Ha kanuTana.

Un. 15 (nsameHeH ¢ peweHune Ha ECK ot
04.08.2015 r.) 3arybute crnopefn roguLiHus
BanaHc Ha [pyXecTBOTO Ce€ NOKpueaT OT
pesepBeH OHA, YPEe3 AOMbIHUTENHK
BHOCKW, HamarsBaHe Ha kanuTtana unm no
ApYyrv Ha4yuHK, onpeaerneHn ot EgHoNnYHmS
COBCTBEHUK Ha KanuTana.

Yn. 16 (1) (nsmeHeH c petueHne Ha ECK oT
04.08.2015 r.) KanutansT mMoxe ga 6bae
HamaneH [0 YCTaHOBEHUS CbC 3aKOH
MUHUMYM C pelleHne Ha EgHonuvyHus
COBCTBEHUK Ha KanuTana u U3MeHeHue Ha
LpyxecTBeHus akT.

(2) (u3ameHeH ¢ pelweHne Ha ECK ot
04.08.2015 r) B peweHnetro Ha
EnHonuyHusi cobCTBEHMK Ha KanuTana ce
rnocoysa Lernta Ha HamaneHuetTo 1
HaYMHDBT, NO KOWTO LUE Ce U3BBPLUN.

-
J

owner membership rights, including a right
to vote in the General Meeting, dividends
and the liquidation quota of the Company.

Art. 9 (amended by decision of the SPC
dated 04.08.2015) The Sole-proprietor of
the Capital shall be EDZ Investments B.V.
who has subscribed all the shares of the
Company capital, namely 2 (two) shares
with face value 2 (two) leva.

Art. 10 (repealed by decision of the SPC
dated 04.08.2015)

Art. 12The share shall be entered into a
Book of Shares of the Company.

Art. 13(amended by decision of the SPC
dated 04.08.2015) With decision of the
Sole-Proprietor of the capital the value of
the share may be increased or reduced.

Art. 14(amended by decision of the SPC
dated 04.08.2015) The capital of the
Company may be increased by increase of
the shares, subscription of new shares and
admitting new shareholders by decision of
the Sole-Proprietor of the capital.

Art. 15(amended by decision of the SPC
dated 04.08.2015) The losses according to
the annual balance sheet of the Company
shall be covered by a reserve fund, by
additional contributions or in other ways,
determined by the Sole-Proprietor of the
capital.

Art. 16(1) (amended by decision of the
SPC dated 04.08.2015) The capital may be
reduced to the minimum  amount
determined by the law by a unanimous
decision of the Sole-Proprietor of the capital
and amendment of the Company Act.

(2) (amended by decision of the SPC dated
04.08.2015) The decision of the Sole-
Proprietor of the capital shall state the
purpose for the reduction and the way it
should be done.



Un. 17 (1) (usmeHeH ¢ pelleHne Ha ECK ot
04.08.2015 r.) Mo pelueHne Ha EgHonnyHus
COBCTBEHUK Ha KanuTana 3a nokpuBaHe Ha
3arybu 1 Npu BpEMEHHa HeobXo4MMOCT OT
napuyHy cpefcTBa MOXe [a ce HanpasaTt
OOMbIHUTENHN MapudHM BHOCKM 3a CpOK,
ONpefeneH B peLleHneTo.

(2) (n3meHeH c peweHue Ha ECK or
04.08.2015 r.) [JonbnHuTenHata BHOCKa He
ce oTpassiBa B KanuTtana Ha [py»ecTsBoTo.
3a Hesa EgHonn4HMAT CcODOCTBEHMK Ha
KanuTana moxe ga pelun [pyxecTBoTo fa
nnatia nuxeu.

Y. 18 (nameHeH ¢ peuweHne Ha ECK ot
04.08.2015 r.) EgHONMYHNAT cobCTBEHNK Ha
KanuTtana He MOXe [a Wcka gsanosaTa cu
BHOCKa, [0KaTo [pyXecTBOTO ChLUECTBYRA.
[Mpe3 ToBa Bpeme TOW MMa MpaBo Ccamo Ha
OVBUIOEHTN.

Yn. 19 Benuko, koeto e npupobuto ot
[pyxecTBoTO, € Heroea CoOCTBEHOCT U ce
BKMtOYBA B UMYLLECTBOTO MY. MMyLLeCcTBOTO
Ha [pyXecTBOTO BKIO4YBa KanuTana,
BCUYKO, npunaodbuto oT [lpyXecTtBOoTO B
pesyntart OT HeroBaTa AEWHOCT — Mnapu,
npasa Ha COOCTBEHOCT W [OpyrK BELUHWN

npaea BbPXy HEOBMWKUMU UMOTU 1
LBVKAMY BEeLUU, BKITHOYUTENHO
VHTENeKTyanHa cobCTBEHOCT, LIEHHU

KHVDKa, B3EMaHWUs 1 Apyrv npasa.

YUn. 20 (otmeHeH ¢ peleHne Ha ECK ot
04.08.2015r.)

ML OPFTAHU W VYNPABJIEHUE HA
OPYXECTBOTO

Yn. 21 (1) (n3meHeH ¢ peweHne Ha ECK oT
04.08.2015 r.) OpraHn Ha ynpaeneHue Ha
[pyxecTBOTO Ca:

1. EnHONMYHMA cobCTBEHUK Ha
KanuTana;
2. YnpaButensr.

(2) (usmeHeH ¢ peweHne Ha ECK ot
04.08.2015 r.) EgHONMYHMSAT cOBCTBEHUK Ha
Kkanutana Ha [pyKecTBoTo MOXe pAa

4

Art. 17(1) (amended by decision of the
SPC dated 04.08.2015) By a decision of the
Sole-Proprietor of the capital for covering
losses or temporary need of funds
additional cash contributions can be made
for a period, determined therein.

(2) (amended by decision of the SPC dated
04.08.2015) The additional contributions
shall not be registered in the Company's
capital. The Sole-Proprietor of the capital
may decide that the Company will pay
interest on them.

Art. 18(amended by decision of the SPC
dated 04.08.2015) The Sole-Proprietor of
the capital shall not claim its shares back
while the Company is existing. During that
time it has the right to dividends only.

Art. 19Everything which is acquired by the
Company shall be its ownership and shall
be included in its property. The property of
the Company consists the capital,
everything acquired by the Company as a
result of its activity — money, ownership
rights and other property rights over real
estate and movables, including intellectual
property, securities, receivables and other
rights.

Art. 20(repealed by decision of the SPC
dated 04.08.2015)

. BODIES AND MANAGEMENT OF
THE COMPANY

Art. 21(1) (amended by decision of the
SPC dated 04.08.2015) The governing
bodies of the Company shall be:

1. The Sole-Proprietor of the capital;

2. The Managing Director.

(2) (amended by decision of the SPC dated
04.08.2015) The Sole-Proprietor of the
capital of the Company may appoint more



nsbepe noeeye OT eauH YnpaBuTen, kaTo
onpefenu NpaBoMOLLUMATa Ha BCEKN OT THX.

Yn. 22 (nameHeH c peweHne Ha ECK ot
04.08.2015 r.) EgHOnU4YHMAT cOBCTBEHMK Ha
Kanutana eguHoAyLIHO B3EMa PeLUeHUs no
BCMYKM BBLNPOCK, KOWUTO C€ OTHacaT Lo
nenHocTTa Ha [py)XecTBOTO, HEroBoTo
UMYLLIECTBO ¥ TO3M [IpYXXECTBEH aKT, KakTo
cnejga:

1. MameHs n ponbnea [pyXecTBeHus
akKT;

2. [Npuema roguwHus huHaHCoB oTYET
n cuyeToBoAHMA BanaHc, pasnpenens
neyanbata ©n B3emMa pelleHue  3a
vannawaHe Ha QUBUAEHTH,

3. Bsema pelueHne 3a HamansiBaHe
U  yBEMMYaABaHE Ha Kanutana Wuiu
pasmepa Ha [gsAnoBeTe, 3a MOKpuBaHe Ha
3arybu mn 3a obpasyBaHe K pasxofBaHe
doHAoBeTe Ha pyXeCTBoTO,

4, Opobpsea Npon3BOACTBEHATA,
TbproeckaTa " agMUHUCTPaTMBHATA
CTPYKTYpa Ha [pyXecTBoTO, npaBunaTa 3a
pabota u paboTHaTta 3annara;

5. W3Bupa Ynpasutensa, onpegens
Bb3HArpaxaeHneTo My 1 ro ocsoboxzapa
OT OTTOBOPHOCT;

6. B3ema pelleHust 3a OTKpUBaHe W
3aKpuBaHe Ha KNoHoBe, NpeacTaBuTencTea,
3a yyacTtue W npekpaTaBaHe Ha y4yacTueTo
B APYrK OPYXKEeCTBa 1 Cbio3u;

7. Baema pelueHne 3a npugobueaHe u
NPexBbpligHe Ha HEABWKAMU WUMOTU U
BELUHWN NpaBa BbPXy THX;

8. Bsema pelueHue 3a npeasssiBaHe
nckoBe Ha OpyxecTBoTo cpeLly
Ynpasutens n HasHavyasa npejcraBuTen 3a
BOJEHe Ha npouecu cpeLly Hero;

9. Baema pelleHne 3a LOMBAHUTENHU
napu4Hn BHOCKM;

10. Bsema pelleHune 3a npekpaTaBaHe
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than one Managing Director and determine
their respective powers.

Art. 22(amended by decision of the SPC
dated 04.08.2015) The Sole-Proprietor of
the capital shall take unanimous decisions
on any question concerning the activities of
the Company, its property or this Company
Act as follows:

1. Amends and supplements the
Company Act;
2. Approves the Company's annual

financial statement and balance sheet,
distributes the profit and takes decision on
payment of dividends;

3. Takes decision on reduction or
increase of the capital or of the value of
shares, the covering of losses and
formation and spending of the Company's
funds;

4, Approves the manufacture, trade
and administrative  structure of the
Company, the rules for work and the
employees' remuneration;

5. Appoint the Managing Director,
determines his salary and releases him
from responsibility;

6. Takes decision for opening and
closing of branches, agencies, for
participation and termination of participation
in other companies and unions;

7. Takes decision for acquiring and
transfer of real estate and property rights
thereof;

8. Takes decision for initiation of claims
of the Company against the Managing
Director and appoints an attorney for
bringing a lawsuit against him;

9. Takes decision for additional money
contributions;

10. Takes decision for termination the



AenHocTTa Ha [pyXecTsoTo, yTBBbpXAasa
JNIMKBMAALMOHHUSA GanaHc n
NNKBMOAUMOHHATA KBOTA, OCBEH B CriyvYanTte
Ha HECbCTOATENHOCT.

(2) (n3meHeH c peuweHne Ha ECK ot
04.08.2015 r.) EgHonu4HuAT cobCTBEHUK Ha
KanuTana B3ema pEeLUeHus rno TPYLOoBU U
couManHu BbLIAPOCKH Cref  U3ChyLiBaHe
CTaHOBULIETO Ha npeactaBuTensa Ha
nepcoHaria Ha [pyXeCTBOTO, ako TEXHUAT
obuy Bpoi e noeeve ot 50.

Un. 23 (nameHeH c pelweHue Ha ECK ot
04.08.2015 r.) PewexusTta Ha EgHonnyHKSA
CcOBCTBEHMK Ha KanuTana ce BMucBat B
[MpoTokonHaTa kHWra Ha [lpyxecTtBoTo, a
Tesn, 3a KOUTO THProBCKUMAT 3aKOH IO
n3nckea — 1 B TbProBCKMS PEFUCTBP.

Y. 24 (nsmeHeH ¢ peweHne Ha ECK oT
04.08.2015 r.) O6LIOTO PBKOBOACTBO Ha
[pyxecTtBoTO ce  ocCbluecTBsiBa oT
Ynpasutens, HasHadyaBaH n ocBoboXxaaBaH
oT EAHONMYHMA cOBCTBEHMK Ha KanvTana.

Un. 25 YnpasutenaT npegcrasnsea
[pyKecTBOTO Npef BCUYKM ObPXKaBHW W
cbaebHyu opraHu, OaHkM, [pPYXKecTBO U
opraHuMsauMy W Jpyrm Juvua 1 CKIYBa
OOroBOpY C TSX.

Yn. 26 YnpaBuTenat € YhbiHOMOLLUEH W©
3a[bIKEH 3a CrNegHOoTO:

1. (uameHeH ¢ peweHne Ha ECK ot
04.08.2015 r.) [Ja pbKoBOAM, OpraHusupa u
KOHTponupa  Tekywjata  AelHOCT  Ha
OpyxectBoTo cbobpasHO 3akoHUTE W
pelleHusaTa Ha EgHonunyHns cobcTBEHMK Ha
KanuTana;

2. Ha ynpasrisiea " onasea
MMYLLEeCTBOTO Ha [IpyXeCcTBOTO;

HasHayaBa W ocBoOOXAaBa
nepcoHana Ha [pyxectsoto U fJa
onpeAens  VHAWBMAyanHUTE  TPYLOBW
Bb3HarpaXaeHns Ha  paboTHuuUTE 1
CRYXUTENUTE;

3. [a
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activities of the Company, approves the
liquidation balance sheet and the liquidation
quotas, except in case of bankruptcy.

(2) (amended by decision of the SPC dated
04.08.2015) The Sole-Proprietor of the
capital takes decisions on labour and social
issues after hearing the opinion of the
authorised representative of the employees
of the Company, if their total number is
more than 50.

Art. 23(amended by decision of the SPC
dated 04.08.2015) The decisions of the
Sole-Proprietor of the capital shall be
entered into the Minutes Book of the
Company, and these for which the
Commercial Act requires so — into the
Commercial Register as well.

Art. 24 (amended by decision of the SPC
dated 04.08.2015) The operative
management of the company shall be
carried out by the Managing Director,
appointed and dismissed by the Sole-
Proprietor of the capital.

Art. 25The Managing Director represents
the Company before all state and court
institutions,  banks, companies and
organizations and other parties and
concludes agreements with them.

Art. 26The Managing Director shall be
authorised and responsible for the following:

1. (amended by decision of the SPC dated
04.08.2015) To manage, organize and
control the day-to-day activites of the
Company in accordance with the provisions
of the law and the decisions of the Sole-
Proprietor of the capital;

2. To manage and preserve the
Company's assets;

3. To employ and dismiss the
Company's personnel and to determine the
individual employees' salaries;



4. (n3meHeH c peweHue Ha ECK ot
04.08.2015 r.) [da wusroTea Tekywmute W
FTOOULLHN  OTYETW 3@ T[PUXOAuUTE M|
pasxogure u 6anaHcuTe 3a NpefCcTaBsHETO
uvm  Ha EpHonuuHusa  coGCTBEHMK  Ha
kanuTana;

5. (usmeHeH c peweHne Ha ECK ot
04.08.2015 r.) Ja ocurypsiea nanbIIHEHNETO
Ha pelleHndaTa Ha EgHONMYHNS coBCTBEHMK
Ha KkanuTana.

Un. 27 (1) (vameHeH ¢ pelweHue Ha ECK ot
04.08.2015 r.) Bes cwkrnacue Ha
[pyXecTBOTO, M3paseHo Ypes pelleHne Ha
EpHonmyHua cobCTBEHMK Ha kanuTana,
YnpaBuTensT Hama npago:

1. [la n3BbpLUBa THPrOBCKA CAENKA OT
CBOE WS OT YyKA0 UME;

2. [la yuactByBa B cbbupaTtenHm u
KOMaWauTHW  JpyxectBa W B Apyru
OpYXecTBa ¢ orpaHnyYeHa OTroBOPHOCT;

3. [a 3aema ONTBXHOCT B PBbKOBOLHMU
opraHu Ha apyru gpyxecrtsa.

(2) OrpaHudeHuaTa no npegxonHara
an. 1 ce npunarart, Korato Ce u3BbpLIBa
OEeVHOCT, CXoJHa C Tasu Ha [lpy»XeCcTBoTo.

(3) [pu HapylaBaHe Ha 3agbmMKeHusaTa
no an. 1 Ha To3n YneH YnpaBuTenar, Moxe
na Obae yeonHeH 6e3 npeaumsBecTue U
HAMa npaBo Ha obesuleTeHne BbLB BCUYKM
cnydyan. Ton Abmkm obeswleTeHne 3a
npuynHeHuTe Ha [pyXecTBOTO Bpeau.

Iv. OBPA3YBAHE 7
PA3MNPEOENEHUE HA MEYANTBATA

Yn, 28 (1) ToproBckata W  duHaHCcoBa
JelHoCT Ha [pyXecTBOTO Ce u3BBbPLIBA,
perucTpupa ©n OT4MTa Ha KaneHaapHa
roguHa, ¢ UsKNYeHne Ha NbpeaTta roamnHa,
3ano4Ballia c yupensBaHeTo Ha
OpyxecTBOTO M npukmoyBalia Ha 31
JEeKeMBpU CbLiaTa rogmHa.

4. (amended by decision of the SPC dated
04.08.2015) To prepare the current and
annual financial statements and balance
sheets for their presentation to the Sole-
Proprietor of the capital;

5. (amended by decision of the SPC dated
04.08.2015) To guarantee fulfillment of the
decisions of the Sole-Proprietor of the
capital.

Art. 27(1) (amended by decision of the
SPC dated 04.08.2015) Without consent of
the Company, expressed by a decision of
the Sole-Proprietor of the capital, the
Managing Director may not:

1. Carry out commercial transaction on
his behalf or on behalf of another person;

2. Participate in general and limited
partnerships and in another limited liability
companies.

3. Take a position in goveming bodies
of other companies.

(2) The restrictions pursuant to the
preceding paragraph 1 are applicable when
an activity similar to that of the Company is
carried out.

(3) In case of a breach of the obligations
pursuant to paragraph 1 of this article, the
Managing Director may be dismissed
without a prior notice and he shall not have
a right of compensation. He shall be
responsible for the damages caused to the
Company.

Iv. FORMATION AND DISTRIBUTION
OF PROFIT

Art. 28(1)Trading and financial activities of
the Company shall be carried out,
registered and accounted per calendar
year, except for the first year, which begins
with the registration of the Company and
ends on 31st December the same year.



Un. 29 (1) (usmeHeH ¢ peiueHune Ha ECK ot
04.08.2015 r.) lMNpuxoguTe OT rogulHaTa
OEeHOCT Ha [pyXecTBOTO ce pasnpeaensT
oT EgHonuyHus cobCcTBEHMK Ha KanuTana.

(2) Ha pasnpegensiHe 3a AUBWUOEHTH
MOAMEXM OCTaTbKbT OT TNPUXOLWUTE crej
npucnagaHe Ha OTYACHEHUSTa 3a AaHbly,
TPYAOBMW Bb3HarpaxaeHust n 3a dhoHgoseTte
Ha [pyxecTBoTO.

(3) (uameHeH c peweHue Ha ECK ort
04.08.2015 r.) EQHONUYHMAT COBCTBEHMK Ha
KanuTana MoXe jga pewu ga  He
pasnpegerns  UsSUSAro  WiM  YacTU4HO
OMBULEHTK, a CbOTBETHaTa cymMa fa ce
KanuTanusupa.

4) OuBngeHtn He ce wsnnawart B
crniyyal Ha TroAMLIHO MPWKIOYBAHE CbC
3aryba.

Un. 30(1) WannawaHeTo Ha
OVBUOEHTUTE Ce yAOCTOBEPSBA C pasnucka,
KOSITO Ce npurara B kHuraTta 3a gsnoBeTe.

(2) (n3meHeH c peleHune Ha ECK ot
04.08.2015 r.) EgHONUYHMAT COOCTBEHUK Ha
KanuTana MoXe fa pewn aa ce usnnawar
aBaHCOBO CyMU OT AbIKAMWUTE AMBULOEHTU
cnepj n3tnyaHe Ha BCAKO Tpumeceume.

V. KHUATW HA OPYXECTBOTO

Yn. 31 dpyxectBoto  BOAM  (DMHAHCOBM
KHUTM 1 CYETOBO[Ha OTYETHOCT CbIJlacHO
ObrapckuTe 3aKoHu.

Yn. 32 [Ipyxectsoto BOAM  KHura 3a
nsnosete 1 [poToOKoONHa KHUra.
Yn. 33 (1) KHuraTa 3a asanosete

CbAbPXa: UME, HaLMOHamnHOCT, cefanuiie
W afpec Ha ynpasreHue, pasmepa Ha
3anucaHuTe AAMoBe B KanuTtana Ha
[pyXecTBOTO, HanpaBeHUTe BHOCKA 1
BCUYKM MPOMEHN B TSX.

(2) (u3meHeH c peweHne Ha ECK ot
04.08.2015 r.) [lpoTokonHaTa KHWra

Art. 29(1) (amended by decision of the
SPC dated 04.08.2015) The proceeds from
the annual activities of the Company shall
be divided by the Sole-Proprietor of the
capital.

(2) Subject to distribution for dividends
is the remainder of the proceeds after
deduction of taxes due, employee's salaries
and discharges for the funds of the
Company.

(3) (amended by decision of the SPC dated
04.08.2015) The proceeds from the annual
activities of the Company shall be divided
by the Sole-Proprietor of the capital.

4) Dividends shall not be paid in case
of annual closing at loss.

Art. 30(1) The payment of the dividends
shall be certified by a receipt attached to the
Book of Shares.

(2) (amended by decision of the SPC dated
04.08.2015) The Sole-Proprietor of the
capital may decide the Company to pay in
advance certain amounts of dividends due
after the end of each quarter of the year.

V. BOOKS OF THE COMPANY

Art. 31The Company shall keep financial
books and accountancy pursuant to the
Bulgarian laws.

Art. 32The Company shall keep a Book of
Shares and a Minutes' Book.

Art. 33(1) The Book of Shares shall
contain: the name, nationality, address and
headquarter and registered adress, the
shares subscribed in the capital of the
Company, the contributions executed and
all changes thereof.

(2) (amended by decision of the SPC dated
04.08.2015) The Minutes' Book shall



CbAbpXa pelleHndaTa Ha EfHonnyHus

COBCTBEHUK Ha kannTana.

Un. 34 Kuurnte no uyneHose 32 un 33 ce
BOASIT 1 CbXpaHsaBaT OT YnpaBuTens uin ot
YMBAHOMOLULEH OT HEro CRyXuTern.

VI. NMPEKPATABAHE n
JIMKBUOALIKA HA OPYXECTBOTO

Y. 35 [JpyecTBOTO Ce npeKkpaTaBa:

1. (nsmeHeH c pewerHne Ha ECK ot
04.08.2015 r.) Mo pelueHne Ha EgHONMYHKS
CODCTBEHUK Ha KanuTana;

2. YUpes cnuBaHe W BAMBaHe B
aKLMOHEepHo  unu  Apyro  Apy>Xecteo C
orpaHu4eHa OTroBOPHOCT;

3. [Mpw nukeugauus;

4. Mpu  obsBABAHE B  HECLCTO-
ATENHOCT;

5. Mo pewenne Ha cbia B
npeaBueHUTe OT 3aKoHa cryvau;

6. AKO  KkamuMTanmbT  cnagHe  nog

N3NCKyemus OT 3aKoHa MUHNMYM U He 6baoe
nonbJiHEeH B LUECTMeCe4Y€eH CPOoK.

Yn. 36 (1) (n3meHeH ¢ peweHne Ha ECK oT
04.08.2015 r.) Jluksngatop Ha
OpyxecTBOTO e YnpaBuTensat wunu nuue,
HasHayeHo OoT EfHOMNYHUs cobCTBEHMK Ha
kanuTana.

(2) Creg 3aBbplUBaHe Ha
NVKBNAAUMATA, OCTaTbKbT OT UMYLLECTBOTO
Ha [pyxecTBoTOo ce npefoctaBd Ha
CbAPYXKHMLMTE.

VIl.  3AKIMOYUTEINHU PA3NOPEOBU

Yn. 37 (usmeHeH ¢ peweHve Ha ECK oT
04.08.2015 r.) Tosn [pyxecTBeH akT, no-
paHo HapuyaH [pyXecTBeH [Oroeop e
BNSA3BLM B CAMa OT gararta Ha NOoANMUCBaHETOo
My OT yuypeputenute Ha [pyxecTtsoTo, a
[pyXecTBOTO ce cMsiTa 38 Bb3HUKHANo oT
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contain the decisions of the Sole-Proprietor
of the capital.

Art. 34The registers pursuant to Articles 32
and 33 shall be kept and taken care of by
the Managing Director or by an employee
authorised by him.

VI. TERMINATION AND LIQUIDATION
OF THE COMPANY

Art. 35The Company shall be terminated:

1. (amended by decision of the SPC dated

04.08.2015) By decision of the Sole-
Proprietor of the capital.

2. By amalgamation or merger in a joint
stock company or other limited liability
company.

3. In case of liquidation.

4. In case of bankruptcy.

5. By a decision of the court in cases
provided by law.

6. If the capital is reduced below the
minimum required by law and is not

recovered within six months.

Art. 36(1) (amended by decision of the
SPC dated 04.08.2015) The liquidator of the
Company shall be the Managing Director or
another person appointed by the Sole-
Proprietor of the capital.

(2) After the end of the liquidation, the
remainder of the Company's property
becomes ownership of the shareholders.

VIil.  FINAL PROVISIONS

Art. 37(amended by decision of the SPC
dated 04.08.2015) This Company Act, being
named earlier as Articles of Association
shall become effective as from the date of
their signing by the founders of the
Company and the Company shall be



[EHs Ha BMUCBaHETO My B TbproecKus
perncTbp.

Yn. 38 (oTmeHeH ¢ pelueHne Ha ECK ot
04.08.2015r.)

Un. 39 (nsmeHeH c peweHne Ha ECK oT
04.08.2015 r.) Bcuykn WN3MEHeHus u
JOMbIHEHNS KbM TO3M [PYXKECTBEH akT Lie
6bhaT BanugHW, camo ako ca MpueTu no
npensuaeHns B [PYKECTBEHUA akT 1n B
3akoHa pef, B nucvmeHa dopma
CbOTBETHO noAanucaHn oT EgHonnyHus
coOCTBEHVK Ha KanuTana.

(nsmeHeHo ¢ peweHne Ha ECK or
04.08.2015 r.) Toau [OpyxecTBeH aKkT ce
CbCTaBM W nognuca Ha Obarapckn un
aHImMWACK  e3nK, B 2 egHoobpasHu
eKsemMnnsapa, OT KOMTO  efuH  3a
perucTpaumnaTa Ha OpyxecTtBoTO B
THproBcknsi PErncTbP U eINH 3a apxvuea Ha
[pyxecTBoTO. Mpw pasnuyne B
ThAKYBaHeTO Ha To3u [pyXecTBeH akT
npuopuTeT LWe umMa BepcuaTa My Ha
OBbNrapcku e3uk.
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considered established as of the day of its
registration with the Commercial Register.

Art. 38(repealed by decision of the SPC
dated 04.08.2015)

Art. 39 (amended by decision of the SPC
dated 04.08.2015) All amendments and
supplements to this Company Act shall be
valid only if they are executed in writing,
pursuant to the provisions of this Company
Act and the law and signed by the Sole-
Proprietor of the capital.

(amended by decision of the SPC dated
04.08.2015) This Company Act has been
executed and signed in Bulgarian and
English languages in 2 uniform copies - one
for the registration with the Commercial
Register and one for the records of the
Company. In event of any controversy or a
dispute on the interpretation of this
Company Act, their Bulgarian version shall
prevail.

MpenucsT e 3aBepeH oT YnpaeuTternst Ha [ pyXecTBOTO Ha ocHoBaHue un. 119, an.
4 oT TbpProBCKUsi 3aKOH

/

This copy is certified by the Managing Director of the Company on the grounds of
art. 119, par. 4 of the Commercial Act:

R
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