MEOWA 33 ECOA

OTUET 3A PHUHAHCOBOTO CHRCTOSAHHE
kbM 31 nexemBpu 2012 roguna

31 dexemepu 31 dexemepu
Ilpunoorcenue 2012 2011
BGN "000 BGN '000

AKTHBHA

Herexymu akTHBH

Hmotu, MammHu 1 060pyABaHe 3 2 4
OGHI0 HeTEKYIM AKTHBH 2 4
Texywn akTHBH

B3aeManus oT cREp3aHH NPEATPHATHA 4 - 2
Ilapyu n napUYHY EKBHBAJICHTH 5 3 2
Q0o TeKyIN AKTHBH 3 4
O6uo akTHBH 5 8
INACHBH H COBCTBEH KAITUTAJI

TBproecku u ApyrH 3aXbIKEHHSL 6 3 3
3aIb/KEHUSA KBM CBBP3aHH NPEAIPHATH 7 72 69
O06mo Tekynmu NacHBy 75 72
CobeTBeH kanaTan

OcHoBeH KanmTan 8 10
Hatpynaun neuantu/(saryom) (78) 74
06m10 coGcTBEH KanuTAJI 8 (70) (64)
O6mo gacupH u cOGCTBEH KANHTAJ 5 8

)

I'eprana Kanepa
CrcraBHTEn

Kpecten bynMap — ¢unancos ogur oon ——
Pernctprpano crelHaTH3HPaHO o,z[mﬁjjcm upmpmfne\
= -i :

[Tnamen ouen
ITpokypuct

'{!faf} Lian '!\i v ‘J?n.’" .a’J‘
(DUHAHCOBUAT OTUET € 0A00peH 3a Hs‘nﬁBa:H&Ha 25.02.2013 roJIMHA.

IoscHuTeNHNTe GenexKy OT CTPaHKIA 9 A0 CTpaHHNa 33 ca Hepa3eNHa YACT OT (GMHAHCOBHA OTUET.

Toduwen durancos omuem 3a zodunama, npurtioveaa ra 31.12.2012 2,



MEAWA 33 E00A,

OTUYET 3A BCEOBXBATHHS 10X0a
3a ItepHoJja, npukmoyeail Ha 31 aekemepu 2012 roguHa

05.04.2011-
Hpunosicenue 2012 31.12.2011
BGN ‘000 BGN 000

Ilpuxoan ot npogaxon 9 1 5
Hpyru npuxoau 10 - 3
H3nonseanu MaTepyaid H KOHCYMaTHBH 11 - (6)
Pasxoau 3a BEHUIHK YCIYTH 12 ) (19)
Pa3xonu 3a mepconana 13 - (55)
Pasxonu 3a amopTrzanyn 14 (2) 1)
DuHaHCOBH pa3xoy 15 (1) )]
O6mo pasxoan ) (82)
IleuanGa npeau obaarame ¢ JAHLIH 4) (74)
Pasxonu 3a gansmu - -
Ilewan6a/(3ary6a) 3a meproaa 4) (74)
Jpyr BceoOxBaTeH AOX0/[ 3a MepHoJa - -
0011 geceobXBaTER AOX0] “) (74)
NV L ——
I'eprana Mapusosa I'eprana Kanepa
YnpaBurTen CrcTaBuTen

IInamen JIoHer
Ipokypuct

OUHAHCOBUAT OTYET € 0A00pEeH 3a‘*ﬁ3ﬂanaﬂe e .‘25‘-4}2 2013 TrOJIMHA.

TNMoscautenuuTe Genexkn ot cTpaHuua 9 Ao cTpaHKma 33 ca Hepas[eNHa 9acT OT (PHHAHCOBHS OTHET.

Toduwen unancos omiem 3a zodunama, npuriniousawa Ha 31.12,.2012 2,



MEOWMA 33 E0OL,

OTYET 3A MIPOMEHHNTE B COGCTBEHHS KAIIUTAJI
3a mepuoja, npukmo4vsany Ha 31 aexemspn 2012 roguna

Dunanos  pesprmam

Ocrosen OFINO
Kanuman Sazyba Ievanba
Hpunoxcenue BGN ‘600 BGN 000 BGN 000 BGN ‘600
Canpo na 1 anyapn 2011 _ . . ‘
VBemiuenue Ha
KalATa A 10 = - 10
Hetna neuanta/(3ary6a)
32 IepHOJA . (74) - 74
Canno na
31 pexemnpnm 2011 10 (74) - (64)
Canpo na 1 anyapu 2012 10 (74) - (64)
Hamanenune 52 KanuTana ) = - 2
Herna newantGa/(3aryGa)
3a nepHoxa - (4) - (4)
Cango Ha
31 nexemppn 2012 8 8 (78) - (70)

I"e;ml;pnﬂona

Ynpasuren

I'eprana Kanesa
CweraBuTen

Kpectan BynMap — ¢unancos ogut OO/
Peructpupano cnenmanusiipaso OZIMTOPCKO TIPEATIPUATYE
i "\‘4\ A,"\)\ el r;,‘& ".\Q\
a;;e?l IL[I«IMHI])OB
b is i
Cogsi Perﬁd‘l‘pﬁpaﬂ HEC,

‘!'. N 1 1 j %\.
OHUHAHCOBHAT OTHET € 0A00peH sa.‘mﬂanaﬂé Ha 25 02.201 3 roOJ(MHa.

e

IInamen /oxes

[Ipoxypuct C\., PpEH 33 OIUTA

ToscrurensuTe GeNexau oT CTpaHHLa 9 4o cTpaHMua 33 ca Hepa3/eNiHA YacT OT (JHHAHCOBHA OTHET.

Todumen unancos omuem 3a 20dunama, npuxnousama ne 31.12.2012 2,



MEVA 33 E0OS,

OTYET 3A HAPUYHHUTE NOTOIIN
34 epuoAa, mpuriroysain Ha 31 nekemepu 2012 roguna

fIpuno- 05.04.2011-
oHcerue 2012 31.12.2011
BGN ‘000 BGN 000
ITapryHE NOTOLH OT ONEPATHBHA JeiHOCT

IocThIuieHAs OT KIHEHTH 3 25
IInamanws KM ZOCTABUKIIH 4y (40)
IInamanps KM HepcOHANA U OCHTYPHTEIHH
HHCTHTYI{HH - (49
IInarenn ganem (€3 ZaHBLH BEPXY Ievuanbara) - )
Bhn3cTaHOBEH JaHBIN - 3
Jpyr OCTHINCHUS/ IIAINAHNSA, HETO - 1
HeTHE NapHYHH NOTONHA OT ONEPTHBHA JAefiHOCT 2 (65)

ITapu4HH DOTONU OT HHBECTAIHOHAA AeHEOCT
IIpunoGueade Ha TBATCTPAHHN AKTHEH - {5)
HeTHH napHYHA NOTONH 0T HHBECTHIIHOHHA AeiiHOCT - (5)

IMaprusd DoTOLM 0TO (PHHAHCOBA AeHHOCT

EmurHpaHe Ha KanmuTan - 10
JIONBIHEITEIHH TAPHYHE BHOCKH - 45
TlpeaocTaBeHN/BH3CTAHOBEHH 34EMH (1) 17
HeTHn napryss notonn ot GHEARCOBA AeiiHOCT (1) 72
Herno ysenmdenne/(HamManeHne) Ha MAPHAYIHATE
HAJIHIHOCTH H €KBHBAJICHTH 32 MepHoaa 1 2
IMapu4ysn HAJHIHOCTH H EKBHBAJEHTH Ha 1 sinyapn 2 -
INapayeH HATAYHOCTH H €KBHBAJIEHTH
"a 31 a¢xemBpu 74 3 2
L4
efsrara Kanera
CacraBuTen
Kpecren ByaMap — ¢uHaHCOB 0T
Peructpupano cneran aHO OJIUTOPCKO TIPETIPHUATHE .
/?'}'. _‘S!\\‘?,‘Ii“ﬂ\l PR nu;}p%m&
Inamen Joxer l/ & Tlasen J AMHATPOB
T[Ipokypuct r eructpupan JE
' 7 Per, 2119 */;‘_55",}"

N3 gm0
DHUHAHCOBHAT OTUET € 0A0GpeH 3a u3izeane Ha 25.02:2013 rouma.

e ey e £ R
A AN

Ioacuurennute Genexku 0T CTPARAIA 9 Mo crpanuua 33 ca HepasIelHa YacT OT (HHAHCOBMA OTYET.

Teounien Gunancos omuem 3a 200unama, npuxniousawia ua 31.12.2012 2, 8



FOAMLIEH OMHAHCOB OTYET
3A 2012 FOTMHA
MEAWA 33 E00R




MEAWA 33 EOOA

CBhABPKAHUE

OcHoBHa HH(pOpMAaLIHA
Tomymien moknan 3a AeifHocTTA
Ortyer 3a MHAHCOBOTO CHCTOSHHE
Ortuer 3a BceoGxBaTHHA AOXO0N
OtueT 3a IpOMEHATE B CODCTBEHMS KaluTal
Otyer 3a NapHYHUTE [TIOTOLH
[Npunoxeuus KbM roguiunms GruHaHCOB OTHET
1. Hndopmanus 3a JpyKeCTBOTO
2. CugeroBoJHAa MONHTHKA Ha APYKECTBOTO
IMosichurenHy Genexky K5M roaumaus ¢uHaHcoB oTYeT
HmoTH, Mam#HK B 06opyaBane
BaemaHug 0T CBBP3aHU NPENIPHATHL
[Tapu 1 napuyHU EKBUBAICHTH
TBproBcky U APYTH 3aJb/DKEHHA
3agbKeHUA KBM CBBP3aHM NpeAIIpHATHS
Kamuran u pesepsu
. Ilpuxonu ot npoaaxou
10. Jipyru npuxoau
11. Pasxoau 3a MaTepuani ¥ KOHCYMaTHBH
12. Pa3xoau 3a BRHINHHU YCIIYTH
13. P3axoan 3a mepcoHana
14. Pa3xou 3a aMOPTH3&LHHH
15. ®unHacoBH pasxoiH
16. Cenku ¢hC CRRp3aHM JIHLIA
17. MawpuHo oOnarade
18. Kopekuuu u pexiacHHUKalu{y Ha CTATUH

090 N O B W

19. OunacoBu HHCTPYMCHTH, LSJIH H [IOJIHTHKH 3a YIIPaBIICHHE Ha (bHHaHCOBHﬂ PHCK

20. YpapieHHe Ha Kanurajia
21. AHraXKHMEHTH H YCIIOBHH 331b/DKCHUSA
22. Cpburna cnea narata Ha Gananca

Toduwien dunarcos omuem 3a zoounama, npuxnoysamwa na 31.12.2012 2.
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MEQWA 33 ECOJ,

OCHOBHA HH®OPMAIIHA

Yuopasnaren
I'eprana MapunoBa

Afpec Ha ynpaBJieHHne
1330 Codms
6ymn.”Bn3kpecenue” Ne31

MsicTo HA oChILeCTBABAHE Ha JeifHOCTTA

1309 Codus
Oyn. ”Anexcaansp CramGomuaticku” Ne 205, er.8

O6cayxBamu banku
ITpoKpemut banx AL

Oauropu
. Kpecrsr BynMap-duraancos ogut OOJ]

Fodutuen unancoe omuem 3a zodunama, npurniousama na 31,12,.2012 2.



MEAMA 33 EQ0J,

TOJAIIEH JOKJIAJ 3A TEHMHOCTTA
HA ,,MEJHA 33 EOOX"
3A 2012r.

1.0618 nonoKenus

Menus 33” EOOJI e npyxecTBo ¢ OTpaHAYeHa OTTOBOPHOCT, yupeieHo mpe3 2011 roguna H
piucano B Trproeexus permersp ¢ EMK 201523151, Jpyxectsoro e ¢se 100% wacTHa
coOCTBEHOCT.

Tlpez suyapu 2012 roauna, € BOMCAHO HaMajieHWe Ha KaluTana Ha APYXECTBOTO OT 10,000 Ha
7,500 psna.

KsM 31.12.2012 roguHa, OCHOBHMAT KamuTal Ha JIpyxXecTBOTO ¢ B pasmep Ha 7,500 ns.,
pasnpezaenex B 7,500 nsma no 1 neBa Beexd. Exnonnien coOCTBEHHK Ha KanuTana Ha ,Meaus
33” EOOJ e ,,UnBecrop.BI™ AJl.

JHpyXecTBOTO € ¢ IPEIMET Ha JSHHOCT, KAKTO Cle/Ba:

Cr3jlaBaHe, YIpaBlIeHHE U MOJIEpKaHe Ha yeO-CTpaHuIIH;
Cr3nasane Ha codTyepHH IIPOJYKTH;

Pexnama;

CIeNKH ¢ HHTEJIEKTyalHa cabCTBEHOCT;

2. PasBuTHe Ha AeliHOCTTa M CheTOAHHE Ha ,Meauna 33 EOOI”

ITpes 2012 roauna ,,Meaus 33” EOOJI He ocBIIECTEABA AKTHBHA THPrOBCKA ACHHOCT.

2.1, IlpoMeHH B PHKOBOACTBOTO HA IPYKECTBOTO

Ot M.cenrTemBpy 2012 ApyKecTBOTO ce yIIpaBJIABa H NpejcTaBaBa OT I'eprana MapuHoBa.

2.2, (DHHAHCOBO CLCTOSIHUE

OtyetennTe npuxoau mpe3 2012 rogusa ca o6mo B pasmep Ha 1,000 ne. O6musT pasmep Ha
pasxoaure 3a 2012 roauHa 1o 0THeTa 3a BceobGXBaTHMA JOXOJ € B pasMep Ha 5 XuJl. JIB.

TIpes oT4eTHHS EpHOK, JIpyxecTBOTO peanninpa edeKTHBHA 3aTy0a B pasMep Ha 4 XHIL. JIB.

2.3. HudopManus 3a ynpaBHTEJIHTE

Opranu Ha ynpasineHdero Ha JlpywectBoTo ca OOmo ch0paHWe Ha CHAPYXKHHIHTE H
yIpaBHTEIHTE,

JpyKeCTBOTO Ce yIpaBigBa U IIpeAcTaB/ABa oT ynpasuteni I'eprana Mapusosa

Toduwien Qunancos omuem 3a zodunama, npuxniodgawia na 31.12.2012 2, 3



MEQWSA 33 EOOJ,

3. OTroBOpHOCTH HA PLKOBOACTBOTO

PBLKOBOJCTBOTO € OTFOBOPHO 334 KOPEKTHOTO BOZEHE Ha CYETOBOJHMTE DPeTHCTPH, 3a
IeNnech00pa3HOTO CTONAHMUCBAHE HA aKTHBUTE W 3a MPEJNPHEMaHETO Ha HEOOXOIMMHTE MEPKH
3a H30ArBAHETO W OTKPHBAHETO HA CBEHTYAIHH 3NI0YNOTPEOH ¥ IPYrH HEPEAHOCTH.

Crniopesi GBITAapcKOTO 3aKOHONATENCTBO PBKOBOJCTBOTO M3rOTBA (PUHAHCOBMA OTYET 32 BCAKA
(QHHAHCOBA rOANHA, KOMTO Ja JaBa BAPHA H YECTHA NMpe/ICTaBa 33 ChCTOAHMETO Ha J{pyKecTBOTO
KBM Kpas Ha FOMHATA ¥ HETOBHTE (PUHAHCOBH PE3YJITATH.

4. ITosMTHKA HA PHLKOBOACTBOTO N0 OTHONIEHAC HA ynpasieHueTo Ha JIpyxecTBOTO

JeiliHocTTa Ha JIpy:KeCTBOTO Ch3jaBa NPENOCTABKH 32 H3NIaTaHEeTO Ha pasIuYHM PHCKOBe, Hali-
BAXKHMTE OT KOMTO C4: Ma3apeH PHUCK, KPeAWTEH DHCK, JIMKBHIEH PHUCK W PHCKHA JIAXBEHH-
00BBp3aHH NApUIHH NOTOIH.

VIpaBieHHETO Ha PHCKA CE OCHIIECTBABA TEKYILO OT YNPABJICHHUETO Ha JIpyXKeCTBOTO ChIIIACHO
HonuTHKaTa onpeaeneHa or O6moto cwOpaHue Ha chApyXHHMNMTE. [Ipocnesuust ¢ mpuen
OCHOBHH TpHHIMIM 3a 06moTO ympaBleHHe Ha (GHHAHCOBHA DHCK, Ha 0asza ma KouTO Ca
pa3paboTeHy KOHKPETHH IPOLEAyPH 3a YIpaBlCHHE HA OTASNHH clenu(uuHd puckose. Upes
cHCTEMATa 3a HAaONIOZiEHHE M KOHTPOJ Ha PUCKOBM (PAaKTOpPH ce ILEMH OTpaHUYaBAHETO UM IO
MHHHUMYM.

5. BaxxHu ¢h0uTHS, HACTLIIIIH C/ie] TOJHIIHOTO CYETOBOAHO NPHK/IIOYBAHE

3a mepHoja clief] JaTaTa, KbM KOATO € ChCTaBeH (JMHAHCOBHA OTYET, /IO JaTara Ha MPUEMAaHeTo
My, HE Ca HACTHIWIM BAXXHH W/MIM 3HAYHMTEIHH 33 JeHHOCTTa Ha JIpyXecTBOTO KOpPHIHpaIly
¢bOMTHA, HEONOBECTABAHETO, HA KOHTO OM IOBMHMANO 33 BAPHOTO M YECTHO NPEACTaBAHE HA
(HHAHCOBMTE OTYETH.

6. Bnaemnro pazsathHe Ha [ pyxecrBoTO

Ipes 2012 r. ,Meaua 33” EOOJI He ochiuecTBABA aKTHBHA AEHHOCT, KaTo AefiHocTTa npes 2013
r. [[€ 3aBUCH OT PEIICHUATA Ha YIIPaBHUTENA ¥ €IHOAMIHEA COOCTBEHHK Ha KaluTana.

Todwuen punancos omuem 3a 2odunama, npuxtoveania na 31.12.2012 2, 4



Kreston BulMar

"ll'hn""

Ho
Enmonuanng cobcTReHHK Ha
»Memns 33” EOOJ

TOKJIATT

3a H3pa3sBaHe HA OAHTOPCKO MHEHHE BLpXY dunaHcoBHs oT9eT 32 2012 roa.
Ha ,Menna 33” EOO/, ¢ Byacrar 201523151

Hue m3Bbpuinxme oUT Ha NPHIOKEHHS (GUHAHCOR OTYET HAa KOMNAHHATa ,Memusa 337 EOOJ . pxmou-
Balll OTHeT 32 (PMHAHCOBOTO CHCTOAHHE KbM 31 nexemppu 2012 roa. U oTyeT 22 BCeOGXBATHIA JAOXOJ, OTYer 3a
IIPOMEHHTE B COOCTBEHHSA KANMTAJ H OTYET 334 napu9HUTe NoTOouM 3a 2012 ropn., kakro ¥ 0606IMIeHOTO oIOBEC-
TABAHE HA CHINSCTBEHUTE CYCTOBONHM [OJIMTUKH M IPYTHTE TIOACHHUTETHH TIPHITOMKEHELA.

Omzoeoprocm RA PLKOBOICMEOMO 30 PUHAHCOCUA OMUuem

OtroBopHOCTTa 38 M3TOTBAHETO H JJOCTOBEPHOTO NPEACTABAHE HA TO3H (PMHAHCOB OTUET B CHOTBETCTBHE C
MC®O, npunoxumu & EC, ce HocH oT prroBoacTBoTo. Tasw OTTOBOPHOCT BKIIIO4BA: pa3paboTBaHe, BHeNpS-
BaHE U [O[UTEPKAHE HA CHCTEMA 32 BETPEIICH KOHTPON, CBbpP3aHa ¢ H3TOTBAHETO H JJOCTOBEPHOTO NPE/ICTABSIHE
Ha (JMHAHCOBM OTHETH, KOHTO [a He CHABPXKAT CHIIECTRGHH HETOYHOCTH, OTKIOHEHHT M HECBHOTBETCTBHA, He-
3ABHCHMO JIajld T€ Ce NB/DKAT HA H3MaMa HITH Ha Tpewrka; noadop ¥ npuwiokeHye Ha NOAXOMALMA CUETOBOJHH
TIOIATUKH, M M3rOTBAHE HA NpHO/IMMTETHY CYETOBOAHH OLIEHKH, KOUTO JIa CA PA3yMHH [IPH KOHKPETHHTE 06c-
TOATENCTRA.

Omzosoprocm na eoumopa

Hamara oTroBOpHOCT ce CBeXIa IO M3pa3sBaHe Ha OJHTOPCKO MHEHHE BBPXY TO3H (PHHAHCOB OTHET, OC-
HOBABALQ C& HA M3BBLPINCHAA OT HAC oAWT. Hawusar omur Ge npoBesieH B CHOTBETCTBHE ¢ TIPOdECHOHATHUTE
M3MCKBaHHA Ha Mexaynaponuure Onpropeky Cranaapru. Te3H CTAHAAPTH HAJaraT CrasBaHE HA CTHUHUTS
M3HCKBAHMA, KAKTO K OJUTHT Jja ObJle INaHUPAH W TIPOBSCH Taka, He HHe 1a ce yGeIuM B pasyMHa CTeTleH Ha
CHrypHOCT JIOKONKO (MHAHCOBHAT OTYET HE CHABPKA CHINECTBSHH HETOYHOCTH, OTKIIOHEHHS H HEChOTBETCT
BHS.

OmuTET BRIIOYBA H3ITBITHEHHETO Ha IIPOUEAYPH C 1Ie] TIONY4aBaHe Ha OOMTOPCKH A0OKA3aTeNCTBA OTHOCHO
CYMHTE H OTIOBECTABAHHATA, NPE/ICTABCHA BHB (JHHAHCOBHA OTYeT. U3GpaHuTe NpoLeypH 3aBUCAT OT TIpElCH-
KaTa Ha OQWTOPA, BKIFOYHTETHO OLEHKATA HA PHCKOBETE OT CHIIECTBEHM HETOYHOCTH, OTKIOHEHHS H HEChOT-
BETCTBHA BbB (DHHAHCOBMSA OTHYET, HE3ABHCHMO JIAJH T€ CE IL/DKAT HA H3MaMa WIH Ha rpemka. ITpy u3sspirea-
HETO Ha TE3H OICHKH Ha PHCKA OZIMTOPET B3€Ma IO BHUMAHHE CHCTEMATA 3a BBTPELIEH KOHTPOJ, CBBP3aHa C
M3TOTBAHCTO H I0CTOBEPHOTO MPEACTABAHE Ha (PHHAHCOBUA OTHET OT CTPaHA Ha NPEANPHATHETO, 34 [a paspa-
60TH OZUTOPCKE TIPOLIEAYPH, KOMTO Ca TIOAXOMSINM IIPH Te3H 0GCTOATENCTRA, HO HE C Lel H3pasfBaHe HA MHe-
HH® OTHOCHO e(eKTHBHOCTTA Ha CHCTEMATA 3a BRTPEINeH KOHTPOT Ha NPEINPHATHETO,

OnuTET CHIIO TaKa BKTIOUBA OLICHKA HA YMECTHOCTTA Ha MPIWIArAaHHTE CYETOBOIHH HONHTHKH H pazym-
HOCTTA Ha NPUOIH3HTENHHTE CYETOBOIHH OLICHKH, HAlIPABEHH OT PHKOBOACTBOTO, KAKTO M OIEHKA HA ISIOCT-
HOTO MpeACTaBAHE BHB (PHHAHCOBHA OTYET.

Cuwurame, ve H3BBLPIIEHHAT OT HAC OAMT NPEAOCTARA JOCTATHYHA M NOAXO0AMNA Gasa 3a H3Pa3eHOTO OT HacC
OTUTOPCKO MHEHHE.

Muenue

Io Haire MHeHHe GUHAHCOBHAT OTYET NPEACTABA JOCTOBEPHO BB BCHYKH CHIECTBEHH ACTICKTH ¢uHaH-
COBOTO CBCTOAHHE Ha KOMITaHHATA ,,Memns 33" EOOJT kM 31 nexemepu 2012 ron., kakro ¥ 3a HeiiHuTe tu-
HaHCOBH PE3yATATH OT JCHHOCTTA H 3a NAPUIHHTE TIOTOLM 3a FONMHATA, 3ABHPIIBAILA TOTABA, B ChOTBETCTBHE
¢ MC®@O, npunoxumu & EC.

ID: 175378965; 172 Nishka Str., 1309 Sofia; tel./fax; (+359 2) 8-12-06; e-mail; bulmar@bulmar,com; www.bulmar.com page 1 of 2



1

£ Kreston BulMar
AOKJIAI BBPXY JIPYTH ITPABHH U PET'VIATOPHHU U3UCKBAHUSA

T'oouwen ooxnad sa deinocmma wa Jlpyoicecmsomo no usuckeanuama Ha 3axona 3a cuemoeooCcmeomo (4.
33)

B cBoTBETCTBHE ¢ H3MCKBAHHATA Ha OBIATApCKHA 3aKOH 33 CYETOBOJCTBOTO, HAE CME Ce 3aN03HAIM ¢ TOHIHUS
AOKJIaA HA PBKOBOACTROTO 32 Neiuoctra Ha J[pyxecTBoTo 32 oTuernara 2012 roa. TozH AOKIa/ HE MPEACTaB-
JIfBA YaCT OT TOAMINHAS My (PHHAHCOB OTHeT 3a Chlups Nepuod. OTrOBOPHOCTTA 34 H3TOTBAHETO Ha TO3H To-
JHLIEH JOKIa] 32 AefHOCTTa Ce HOCH OT PBKOBOACTBOTO Ha JlpyxkectBoro. McTopudeckaTa (puHaHcoBa MH-
(bopmaips, npefcTaBeHa B POIMINHMA AOKAA/ 32 JEHHOCTTA, CHOTBETCTBA BLE BCHUKH CHIIECTBEHH ACTIEKTH HA
HH(OPMaNKATA, IPEACTABEHA K OTIOBECTEHa BBB (GHHAaHCOBHA oTveT Ha JIpyxkectBoTo KbM 31 Jexemnpu 2012
rof. n3rotTeeH B cs0TBETCTBHE ¢ MCQO, npretu ot Komucuara Ha Esponeiickus chioa.

Kpecron BynMap — punancos onrr Q0]
Peracrpapano cnensa n3dpaHo OJHTOPCKO HPeANpPHAATHE

TLlnamen doues
IIpokypHET

> N
Iage.s JuMHTpOR iian . gt o
Pernctpupan JIEC, otroBopesn 3 '-‘=-,.~..-:,_E’;i!;l.-:‘.’:r—'/
12 mapT 2013 rog.

va. Hamxa Ne 172
rp. Codus 1309, Bnarapun

ID: 175378565; 172 Nishka Str., 1309 Sofia; tel./fax: (+359 2) 8-12-06; e-mail: bulmar@bulmar.com; www.bulmar,.com page 2 of 2



MEOWA 33 EOOA

IPIJIOXEHWSA KBM I'OAUIITHAA ®PUHAHCOB OTYET

1.Hudopmanus 3a ApyKecTBOTO

»Menns 33” ¢ €AHONMYHO APYKECTBO C OrpaHMYeHa OTrOBOPHOCT, OCHOBaHO npe3 2011 roxuna
u Bucano B Tsprosckus peructsp ¢ EMK 201523151.CeganumeTo 1 afpeca Ha ynpapieHHE Ha
apyxectsoto ¢ PenyOmuxa bsarapus, rp. Codus, 6yi1.”Brikpecenne” 31.

OcHosHara gefiHoct Ha ,Menus 33” EOOJl e ch3napane, ynpapleHHe 1 noAnbpxaHe Ha yeG-
CTpaHMLM 3a IPYNMOBO IasapysaHe./lpyXeCTBOTO ce ynpapiiBa M LpeACTaBnsBa or I'eparaHa
3naraHoBa-Jlekoea u I'eprana MapuHosa.

Ilpe3 suyapu 2012 roguna, € BIHCAHO HaMaleHHWe HA KalUTana Ha ApyaectsoTo oT 10,000 Ha
7,500 aana.

K®M narata Ha rogummHus (MHAHCOB OTYET KAMTANET Ha JpyxecTBoTo ¢ 7,500 nB. KbM
31.12.2012r. ,,Miueectop.BI™” AJl mpuresxasa 100% ot kammrana na JlpyxecTeoTo.

2. CyeTOBOJAHA NOJINTHKA HA JPYKECTBOTO
2.1. Basa 3a H3roTBsgHe HA (UHAHCOBHA OTHET

QuHaHcOBHTE OTYeTH Ha JIpYXECTBOTO Ca H3TOTBEHH B CHOTBETCTBHE ¢ MesKAYHAPOJHHTE
craHnapTH 3a ¢puHancoBH otaetH (MC®O), npuern ot Komucusta na Esponeiickus crios. Te
BKJIIOYBAT MeskIyHApOAHUTE caeToBO/IHN cTaHAapTH (InternationalAccountingStandards (IAS)),
Mexnynaponuute cranapt 3a ¢puHaHcoBH oTdetu (InternationalFinancialReportingStandards
(IFRS)) u ThAKyBaHuATS 32 TAXHOTO Npunarase (SIC — IFRICinterpretations).

MexyHapoHUTE CTAHAAPTH 32 (MHAHCOBY OTYETH BKIIOUBAT M MOCIEABALIMTE MAMEHEHHS H
NOMBJHEHHMA Ha TE3d CTaHJapTH M THIKYBAHMATA 3a TAXHOTO IPUIAaraHe, KakTo H GbJelure
CTaHAApTH H TBHIKYBAHWATA 33 TAXHOTO NpWJaraHe, H3roTBeHH oT ChHBETa 10 MEXAYHAPOIHH
cueToBOAHM cTaHAapTH (International AccountingStandardsBoard (IASB)).

B croreercteue ¢ npomsHata Ha MCC 1 - IpefcraBsue Ha (HHAHCOBMTE OTYETH (B CHIa 3a
ropumuy nepuoad ot 01.01.2009 r.) npyxecroro e H3bpano [Ja NpWIara enuH OTUET 3a
TIpe[CTaBsiHe Ha BCeOOXBATHMA JOXOA M A4 HEe NMPOMEHS HAAMEHOBAHMETO HA NOCErallHHA
CUETOBOZEH OanaHc ¢ OTUeT 33 (PUHAHCOBOTO CHLCTOSHHE.

PBKOBOACTBOTO TpefcTaBs CBOSA TOMHMIIGH AOKNIAJ ¥ TOAMIIHMTE (HHAHCOBH OTYETH 32
roJMHaTa, MpuKmouBalia Ha 31 nekemepu 2012 r. B ChOTBETCTBHE C JeHCTBAIHTE B Peny6nuxa
Brirapus MexayHapoaHu cTannapTH 3a ¢uHaucoBu otdetn (MCPO), npuern or Komucuara
Ha EBporneiickus c¢pios.

Toduwen punancoe omyem 3a 2odunama, npuxniousania na 31.12,.2012 2. 9



MEAWA 33 EOOLO
Ilpuaarade Ha HoBH H peBH3npana MC®@O

CTaHlIapTH, H3MEHECHHSA H PaA3ACHCHHSA, KOHTO BCe OIlle HE Ca BJC3JIH B CHJa H HE Cc€
IIpHJIaraT oT no-paHHa gaTta oT I[py)KECTBOTO

CnennuTe HOBH CTaHNAPTH, U3MEHEHHA U pPa3fCHEHUA KbM CHINECTBYBALIM BEYE CTAHAAPTH ca
IyOIHKYBaHH, HO He ca BJIE3TH B cUJia 34 (HHAaHCOBaTA IOAMHA, 3anoysama Ha 1 suyapu 2012
I. ¥ He ca 61nM NPHIOKEHH OT No-paHHa jarta ot JpykecTBoTO:

MC®O 7 ,,PrHaHCOBH HHCTPYMEHTH: ONOBECTABaHe” — HeTHpaHEe HA PUHAHCOBH AKTHBH
H (HHAHCOBH MacHBH — B cH1a ot 1 auyapu 2013 r., Bce ome He e nprer ot EC

HomuTe oOmMOBECTABAaHMA ca CBBp3aHH C KONMYecTBeHa HHGOpPMAIMA OTHOCHO NPH3HATH
(HMHAHCOBM HHCTPYMEHTH, HETHpaHH B OTHETA 32 (HHAHCOBO CBCTOSHHE, KaKTO M OHE3H
¢GHMHAHCOBH HHCTPYMEHTH, 32 KOHTO MMa CHOpa3syMeHHe 3a HETHPAHE HE3aBHCHMO OT TOBa JAH
TE ca HeTHpaHH.

MC®O 9 ,,PunaHcOBH HHCTPYMERTH” B cHia ot 1 sayapu 2015 r., Bce ome He € OpHET 0T
EC

MC®O 9 npexacrapnasa IbpBaTa JacT OT NpoekTa Ha ChBeTa Mo MEeXAYHAPOAHH CYETOBOIHM
craugaptd (CMCC) 3a 3amsasa Ha MCC 39 ,OuHaHCOBM WHCTPYMEHTH: NpPH3HABAHE H
oucHaABaHe”. ToH 3aMeHA YeTHpPHUTE KaTeropun (PUHAHCOBH aKTHBM IPH TAXHOTO OLEHABAHE B
MCC 39 ¢ wiacudukanna Ha GazaTa Ha e[UH eauHCTBEH NPHHIMILMC®O 9 u3anckBa BCHUKH
(QMHAHCOBH aKTHBH Ja Ce OLCHABAT MJIM MO aMOPTH3HpaHA CTOHHOCT MIIM II0 CIIPaBefHMBA
CTOHHOCT.AMOpTU3UpaHaTa CTOHHOCT npefocTaBd HHGOpMamus, KOATO € IONE3HA MPH
B3CMAHETO HA DEINEHHS, OTHOCHO (DHHAHCOBH AKTHBM, KOHTO C€ ABPIKAT OCHOBHO ¢ LEI
TIOMYYaBAHETO HA MAPHMYHH [IOTOLH, CHCTOAIIM Ce OT IUIAINAHE HA TIABHHIA M JHXBA.3a BCHUKH
Apyrn (QUMHAHCOBM AaKTMBH BKNIOYHTENHO Te3W, IBPKAHM 33 THPLyBaHE, CTIPABE/IHBATAa
CTOHHOCT MpPEeACTaBNABa Hali-mojxofsimara OGasa 3a oucHssane MCOPO 9 mnpemaxsa
HEOGXOAMMOCTTa OT HAKOJIKO MeTOZa 32 00e3LEHKa, KaTo MpeABUKAA METOA 3a 06e3LeHKa caMo
3a aKTHBHTE, OTYMTAHH O AMOPTH3HpAaHA CTOMHOCT.JIOMBIHMTENHM pa3feld BHB BPE3KA C
oBe3ueHka M CYETOBOJHO OTYHTAHE HAa XeQKHpaHe Ca BCE OME B NPOLEC Ha
paspaborsane.PEKoBOACTBOTO Ha JIPY)KECTBOTO He OUAKBA M3MEHEHMATA A4 GbAaT IPHIOKEHH
Npey MyONMuKyBaHETO Ha BCHYKH pas3fielld Ha CTaHgapTa H KbM MOMEHTa HE MOXe 3 OLEHHM
TEXHHA HATIOCTEH e(eKT.

MC®O 10 ,, Konconnaupann ¢aHaHCOBH 0T4eTH” B cuua ot 1 snyapu 2013 r., Bce ome He
e npuet ot EC

MC®O 10 ,Konconuaupanu ¢uHAHCOBH OTHETH® BBBEXKJA HOBa AeUHMIMA HA KOHTpOa,
Ga3upaHa Ha ONpeJIENCHA NPHHLMIIK, KOATO CEABA [a CE NMPHUJIAra 34 BCHYKH MHBECTUIAH MpH
onpefienaHeTo Ha OGasata 3a KORcONHAAUMA.CHINACHO IIPeJBAPUTE/HH AaHANM3H Ha
pbroBopcTBoTo MCOO 10 HAMa na noBefe 10 npomeHd B KiacHpMKanuATa Ha
CBLILECTBYBAILMTE MHBECTHIIMH Ha JlpyxecteoTo xeM 31.12.2012 r. IJIH PnxoBoACTEOTO Bee
Olle aHANM3Mpa e()eKTa OT TNPOMEHHTE BBPXY KIacHMpHKanuaATa HA HHBECTHIMHTE Ha

HApyxkecTBOTO,

Teduruen unancos omuem za zodunama, npusiioueawa na 31.12.2012 2. 10



MEAWA 33 EOOL

MC®O 10, 11, 12 — IIpexoann pasnopeatn, B cuia ot 1 amyapu 2013 r., Bce ome He e
npuer oT EC

Ipexoauure pasnopenbu MO3BONABAT Ha NpeANpHATHATa ga He npuaarar MCOO 10
PETPOCIEKTHBHO MPH ONPEASICHH 0OCTOATENCTBA M [a NPeACTAaBAT KOPUIMpaHa CPaBHUTEIHA
uapopManua cermacio MCQO 10, 11, 12 eauHCTBEHO 3a NpPeIXOMHHS CPABHHTENCH
neproA.Pasnopeabute ocoboxkaaBaT [IpelJIPHATHATZ OT H3MCKBAHETO JA& MNpPEACTABAT
CPaBHHTEIHA HHOPMALK B HEKOHCONHAUPaHH QHHAHCOBM OTYECTH 3a [IEPHOH, PEXOX AAIH
OEpBaTa GMHAHCOBA rOAMHA, B KosTo MC®@O 12 e mpunoxeH,

MC®O 13 ,,Ouenssanc Ha cnpaBeAJHBa croiiHocT” B cuna ot 1 smyapu 2013 r., Bce ome
He e npueT oT EC

MC®O 13 ,,OnensiBane Ha crpaBeMBa cTOHHOCT” JedHHHpa CHpaBenHBATa CTOMHOCT KATo
ueHa, Kogro 6 Oumna nomydeHa NpH npojaxba Ha JajeH &KTHB WIH [UIATEHA TIpH
IPEeXBHPIAHETO Ha 3abIDKCHUE NPH o0MYaiiHa c/ielika MeX Iy Ma3apHu YYacTHHLM KbM JaTaTta
Ha oueHkara.CTaHAapTHT YTOYHARA, 4e CIPaBEANMBATA CTOHHOCT ce Oasmpa HA CHENKa,
CKJIIOYBAHA HAa OCHOBHHA Na3ap 3a aKTHBU MIIH IacHBa WM IIPH JIMIICA HA TAKBLB — HA 1a3apa ¢
Hai-GnaronpuATHE yciaoBHa.OCHOBHUAT Ta3ap € nasapbT ¢ Hai-ronsaM obeM M AeiHOCT 3a
CHOTBETHHS AKTHB MJIM [1aCHB.PEKOBOICTBOTO B MOMEHTA IIperiexja METOAOJIOIMATA 33 OIIEHKa
Ha CMpaBeJINBa CTOHHOCT 32 CHOTBETCTBHE ¢ HOBMTE M3HCKBAHMA M BCE OIe aHanu3upa edekra
OT IIPOMEHUTE BEPXY (PUHAHCOBHS OTUET.

MCC 1 ,IIpeacrapane Ha (PHHAHCOBH OTHYeTH” — Apyr Bceo0XBaTeH J0X0J — B CHJA oT 1
10an 2012 r., npuer or EC na 5 woum 2012 .

H3meHeHMATA M3UCKBAT MNPEACTABAHETO HA OTACIHHTE KOMIIOHEHTH Ha JApPYrdd BceoOxBaTeH
AOXOA B ABE IPYIH, B 3aBHCHMOCT OT TOBa Jany T€ WIE Ce peKnachuuupar B Iedanrbara WM
sarybara npes crnemBamu nepuomd. KoMmmoHeHTH, KOMTO He c¢ pexnacuuuupar, Hamp.
NPEOLEHKH Ha HMOTH, MAIIMHK K CEOPEKEHHMA, C€ NPEACTABAT OTACIAHO OT KOMIIOHEHTH, KOHTO
e ce peKnacHQUUMpar, Hamnp. OTCPOYECHH MedyanGH M 3ary6u OT XeIKMpaHe Ha MapHuHH
notoud. [IpykecTBara, M30pann jJa [peACTaBAT KOMIOHSHTHUTE HA APYrHA BCEOOXBATEH MOXOA
Npear AaHBLM CIEBa Ja MOKA3BaT ChOTBETHATA CyMa Ha JAHBIUTE 34 BCSKA €HA OT IPYIATE
o oraendo. HaumMeHOBaHHETO Ha OTYeTa 33 BCeOOXBATHUA AOXOJ € MPOMEHEHO HA ,,0TYET 3a
nedanbara MM 3arybara ¥ Apyrusa BceoOXxBaTeH NOXOA“, HO MOTAT Ja Ce M3MOM3BAT M JAPYTH
sarnasus. MamenenmiTa ciezBa a ce IpHIAraT peTpoCneKTUBHO.

MCC 12 , Jlanbuu BbpXy A0X04H” — OTCPO4EHH AAHBIH —~ B cuia o1 1 auyapu 2012 r., Bee
owe He e npaeT oT EC

CranaapTsT H3KCKBa APYKESCTBATA Ja OLECHABAT OTCPOYCHHMTE AaHBLH, CBHP3aHH C AKTHBH, B
3aBHCHMOCT OT HaYWHa, MO KOHTO ce ovakea jJa OBJe BBE3CTAHOBEHA TAXHATa OajaHcoBa
CTOMHOCT 4Ype3 M3NON3BaHe WM poAaxda. Trif KaTo MpY HHBECTHLIMOHHY MMOTH, OTYHTAHH MO
cnpaseanuBa CTORHOCT ¢BraacHo MCC 40 ,,JIHBeCTHUHOHHN HMOTH”, € TPYIHO U CyGEeKTHBHO
Jla ce onpejend KakBa YacT OT BB3CTAHOBABAHETO IE CE M3BBPIUM 4pe3 IOCIEABALIO
M3NONM3BaHE MM npojaxla, ce BBBEKIA M3KMIOUCHME OT IIOCOYCHMS MPHHIMI -
ONpPOBEPKHUMOTO MPEANONOKEHHE, Ye GanaHcoBaTa CTOMHOCT HA MOCOYEHMTE MHBECTHIMOHHH
UMOTH Ine ObJie BBE3CTAHOBEHA SJUHCTBEHO upe3 mpopaxGa. B pesynrar Ha M3aMeHeHHeTo B
CTaHjapTa ca BKIoUeHM ykasaHuaTa Ha [IKP 21 ,,Jlambiu BEpXY JOX0Aa — BBE3CTAHOBABAHE HA
MPEOLEHEHHTE HEAMOPTH3INPYEMH aKTHBH® U Pa3sACHEHHETO € OTMEHEHO.

T'odunien gunancos omuem 3a zodunama, npurxiioysaiya na 31.12.2012 2. 11



MEAWA 33 E0OQ

MCC 27 ,HAuausrgyaann GHHAHCOBH OT4eTH” (peBM3HpaH) B caia ot 1 auyapu 2013 r.,
Bee ome He e npuer ot EC

MCC 27 ,HumuBuayanHu ¢(uHAHCOBH oT4eTH” (peBu3MpaH)ce OTHAcd BedYe CcaMoO 3a
MHIMBAAYaTHA $HMHAHCOBH OTHETH, H3UCKBAHUATA 3@ KOMTO HE ¢4 CHINECTBEHO MPOMEHEHM,

MCC 32 ,,®upancoBH HHCTPYMEHTH: NpejcTaBane” (n3MeHeH) B cuaa or 1 suyapu 2014,
Bce ome He e npuer ot EC

UsmeHeHneTo yTouHsABa, Y€ MPaBOTO Ha HETHPaHE HA (JMHAHCOBH aKTWBM W NMACHBH Tpabpa 1a
Obze B cHlla KEM MOMEHT4, 8 He A2 BB3HMKBA B 3aBHCHMOCT OT 6baemo cs0uTHe. To ¢HIIo Taka
TpsbBa 1a Moxke Aa ObJe yIpaxHABAHO OT BCHUKH CTPAHK B paMKHTe Ha o6HuaiHaTa ASHHOCT,
KaKTo ¥ B C/Iy4ay Ha HEH3IIBJIHEHHAE, HECHCTOATENHOCT MK GaHKPYT.

KPMC®O 20 ,Pasxogm 3a OTcTpaHABaHe M MOYMCTBAHE HA MOOBLPXHOCTTA B
TNPOH3BOJCTBEHATA (ha3a HA MHHNTE” B cuia oT 1 aHyapu 2013 r., Bce olne He e DPHET OT
EC

KPMC®O 20 onpeaens cueTOBOJHOTO OTYMTAHE HAa PA3XOAHUTE 3a OTCTPAHSBAHE d NOYHCTBAHE
Ha NOBBPXHOCTTA B MPOM3BOACTBEHATA (hasa Ha JazieHa MuHa.lloficHeHHETO U3KUCKBA APYKECTBA
OT MMHHATa WHAYCTPHA, KOHTO MpruiaraT MCOO, na ornumar KanWTaaM3upaHd pasXogd 3a
MOYHCTBAHE HA NOBBPXHOCTTA B HepasnpeleleHaTa nevanda, ako akTHBHTE HE MOTaT Aa O65aaT
OTHECCHH KBM pasrpaHHYHM KOMIOHEHT Ha PYIHOTO MOJeE.

I'ogumuiu nogo6penns: 2011 r. B cuaa or 1 auyapu 2013 r., Bee owe He ca npuern or EC

e MHaMenenwero na MCC 1 mofcHiBa, 9e NpPeanpUATHA, KOUTO NPEACTABAT JBa
CPaBHMTE/IHH IIEPHO/IA B 0TUETA 38 PHHAHCOBOTO CHCTOSHKE CEITIACHO W3MCKBAHUATA Ha
MCC 8, He cneasa na BKmouBaT MHQOpPMalHA 3a Ha4YaJIHHTE Calja HAa NPEIXOILHHA
nepuoa B NMosAcHeHuaTa.B ciydali e pbKOBOIACTBOTO IIpeACTaBA 10 cOGCTBEHO KeIaHue
JOMBIHUTENHA CPaBHUTENHA WH(opManmd B oTyeTa 3a (HHAHCOBOTO CHCTOAHHE HIH
oT4eTa 33 JOXOIMTE, TO M MNOACHEHHATA TpAOBa Ja BKIIOYBAT AOIEAHHTENHA
uHopMaiui.

e MHsmenenunero na MCC 16 noscusBa, e pe3epBHM YacTH U 0GCIykBamo ofopyBaHe ce
KAaCH(UIMPAT KaTo MMOTH, MAIIHHE H CHOPBKEHMS, 8 HE KAT0 MaTepHAIHM 3amacH,
KOraro € MOpuioKEMa AehHHMIMATA 33 HMOTH, MAallHHY M CHOPBKEHHS H T€ ce
H3MOA3BAT 34 [10BEUE OT €HA TOAMHA.

o Hamenenuero Ha MCC 32 noscHaBa, ye OTYMTAHETO HA AaHBK Meuanta BHB BPH3KA ©
pasmpefe/icHHE HA JUBHACHTH M pasXoJH MO CHAEIKH CBC COOCTBEHHIHIE € B
cporBeTcTBHe ¢ MCC 12.JlaHBK BBEPXY NOXOJMTE BBEB BpB3Ka C pasmpelclieHHe Ha
AWBUJICHTH C¢ NpU3HABa B medanbara uiM 3arybara, JOKaTo JAHBK BEPXY AOXOLHTE BLB
BPB3Ka C Pa3X0/M II0 CJIENIKH ChC COOCTBEHHLIUTE Ce TIPU3HABA B COOCTBEHHS KallUTAall.

» Hsmenennero na MCC 34 noscHiBa, 4e o0mara cyMa Ha aKTHBMTE M NACHBUTE IIO
CErMEHTH C€ MpeJCTaBA B MeXAMHHUS (MHAHCOB OTYET, B CAy4ail uye TasH MH(OpMAaLus
ce NpefoCTaBA PerynsapHO Ha NHIATA, OTTOBOPHH 3a B3eMaHE HA ONEPATHBHK PELICHH, U
TA €€ € NPOMEHHUIIA CHINECTBEHO B CPaBHEHHE ¢ ONOBECTEHATA MH(POPMALHS B ITOCIIEIHMA
roguieH ¢GUHAHCOB OTYET.

T'odwwen unancos omuem 3a zodunama, npursoveaya na 31.12.2012 2. 12



MEAMA 33 EOOA,

e l3MeHenuata Ha MCOPO 1 noacHaeat, ye¢ JaleHO NPEeANPHATHE MOXE Aa MPHIOXH
MC®O 1 nosede OT eAMH IBT IIPH onpeleneHd obcToATeNcTBa. BnBexka ce npaBo Ha
n3060p npH npuiaradero Ha MCC 23 ot aarara Ha IpeMHUHaBaHe MMM N0-paHHa JaTa.

IIy6auKyBanu ca W CICAHUTE HOBH CTaHAAPTH H pa3iCHEHMA, HO HE C€ OYaKBa Te Ja HMAT
chlecTBeH edekT BBpXY puHaHCOBUsA oTueT Ha JIpyKecTBOTO:

MC®O 1 “IIpunaraHe 3a TbPBH ObT Ha MeXAyHAPOAHHTE CTAHZAPTH 32 (HHAHCOBO
OTYHTAHE” - H3IMEHCHHS OTHOCHO CBPBLXHH(IANHA H (PHKCHPAHH JaTH, B cia oT 1 1ond
2011 r., Bce ome He ca npuetH ot EC

H3MeHeHHATa BKMIOYBAT JIBE NIPOMEHH B cTaraaprta. Jlatara 1 sanyapu 2004 r. e 3aMeHeHa C
Aatara Ha peMHHaBaHe KbM MC®@O mipy cIenkH, CBLP3aHU ¢ OTNHCBAHE HA AKTHBH M [IACHBH,
H IpH OIpelieliiHe Ha CIIpaBeANMBaTa CTOWHOCT HA (MHAHCOBH AKTHBH M TACHBH, KaTo Ce
W3N0/13BaT TEXHAKN 3a OlleHABaHe. BropaTta nmpoMsHa MO3BOIABA HA JPYXECTBA C/IEA NEPHOS Ha
CBPBXMH(JAIMA Ja OlEHABAaT (MHAHCOBMTE aKTHBH ¥ TACHBH, JABPXAHH [PEJH
HOpMaJIN3HPaHETO Ha MKOHOMMKATA, IO CIOpaBeAIMBa CTOMHOCT W Aa A M3MOJI3BA KaTO MPHETA
CTOMHOCT IPH M3TOTBSIHETO HAa NBpBHA oTueT o MCOO.

MC®O 1 “IIpniaraHe 3a NLPBH NLT Ha MeXIyHAPOAHHTE CTAHAAPTH 34 (PHHAHCOBO
OTYHTaHe” - TLP:KABHHU 3aeMH, B caiaa or 1 auyapu 2013 r., Bece omie ne ca npuern ot EC
H3MeHeHMETO JaBa HAacOKM KaK Jia CE OTHMTAT ABPXKABHHTE 3a€MH C JIMXB& IO-HHCKA OT
Na3apHUTe HUBAa IPH M3TOTBAHETO Ha MIEpBAA oTdeT o MC®O u ocBobokngasa oT
PETPOCIIEKTHBHO IpHJiaraHe B CEOTBETCTBHE ¢ H3HckBaHeTo Ha MCC 20.

MC®O 11 ,,CbBmMecTHH aRTaKHMEHTH” B cnja ot 1 gauyapu 2013 r., Bce ome He e NpHeT
ot EC

MC®O 11 ,CeBmecTHd aHraxumentdw” 3amectBa MCC 31 ,JlsioBe B CHBMECTHH
OpPEeANpUATHA™ M 3aMEHA TPHTE KATErOpHM ,,CHBMECTHO KOHTPOJIMPAaHH MpEInpUsTH™,
»CBBMECTHO KOHTPOJIMPAHH oNiepaiu™ 1 ,,CbBMECTHO KOHTPOJIMPaHH AKTUBH™ C JIBE KATErOpHM
— »ChBMECTHM OTIEpallMu” H ,,CBBMECTHU NpeAnpHATHA“. H300pbT OTHOCHO MPHIAraHeTo Ha
METOJA Ha MPONMOPLUHOHATHA KOHCONKAALMA NPH OTYHTAHETO Ha CHbBMECTHH IPEIIPHATHA Beue
He € paonycTuM.MeroakT Ha coOCTBEHHS KanmMTal € 3aJbDKHTENEH 33 MNpHIaraHe IpH
OTYMTAHETO HA BCHYKM CHBMECTHH MNpeANpHATHA. PEKOBOACTBOTO HE 0YaKBa CHIIECTBEHH
TIPOMEHM B HETHHM aKTHBH MK nievanba Ha [[pyxecTsoTo.

MC®O 12 ,,OnoBecTaBaHe Ha ASJOBE B APYTH Npeanpustus” B cuaa or 1 sayapn 2013 r.,
Bce olle He e npuet oT EC

MC®O 12 ,OnosectsiBane Ha OANOBE B JAPYrd NpeAUpHATHA” € HOB CTAHZAPT OTHOCHO
W3KMCKBAHHATA 38 OIIOBECTABAHE IPH BCHYKH (JOPMH Ha OAJIOBO yYacTHE B APYTH IpPeNIPHATHS,
BKJIIOUHTEIIHO CHBMECTHH IPENPHATHA, ACOMUHUPAHU MPEANPHUITIA, APYKECTBA ChC CrieLMaIHa
[eN ¥ ApYTH HEKOHCOMHAMPAHK APYKECTBA.

MCC 28 ,,HiuBecTHUMH B 2CONMHPAHH H ChBMECTHHN NpeJnpHATHa” (DeBH3HPAH) B CHJIA
or 1 snyapn 2013 r., Bce oine He e npuer ot EC

MCC 28 ,,uBecTHIIHY B aCOLMAPaHH H CBBMECTHH NPeAIPHATHA” (PEBH3HpaH) IIPOABIKABA Ja
NpeAnMcBa METOAA Ha cobcTBenmA Kanurtanllpomenn B o6xBara Ha CTAHZAPTA Ca M3BLPLICHH
nopaay nmybnukyeadero Ha MCOO 11 ,,CEBMECTHH aHTaXKHMEHTH”.

Toduwien uuancos omuem 3a 200unama, RpUKTOueania na 31.12.2012 ¢, 13



MELMA 33 ECOA

MCC 19 ,,/loxoau Ha HaeTH Juna” B ciiaa ot 1 smyapu 2013 r., npuer or EC na 5 108n
2012 r,

He ce ouaxBar CBIIECTBSHM NMPOMEHH 3a APYXECTBOTO, Th KATO TO HE MPH/IAra METOJA Ha
KOpHJOpa WM HE OPU3HABA BCHUKH aKTIOCPCKH nedanbu i 3arydu JUPeKTHO B Meuantara wil
sarybaTa

Haxou oT cTaHaapTHTe W pasfiCHEHHATA, IOCOYEHH NO-TOPE HE ¢a NPWIOKHMH 34 NEHHOCTTA Ha
JpyXecTBOTO, MOpaj¥ KOETO HAMa Ja OKAXKAT BIHAHME BBPXY (DMHAHCOBHMTE OTUETH. 3a
OCTAHAJIMTE KbM AaTaTa Ha CHCTAaBAHETO Ha TE3H OTYETH PBKOBOJCTBOTO Ha JAPYXKECTBOTO BCE
OIIE HE € OIICHKII0 MOTEHLMATHATE ¢(PEeKTH OT Te3H MPOMEHH BBPXY (PUHAHCOBHTE OTYETH.

HP}’)KGOTBOTO OpPraHusvpa H OCBIIECTBABA TCKYIRO CYSTOBOJHO OTYMTAHE B CBOTBETCTBHE C
H3HCKBAHHUATA Ha Gwrapcxom 3aKOHOAATEIICTBO -~ CHETOBCIHO, JAHBYHO U ThpProBCKO.
@®HUHAHCOBHA OTYET € M3rOTBEH B CHhOTBETCBHE C H3HCKBAHMATA HA TNPHHLHIIHNTE 3a IelcTRamo
[PEATIpHATHE, TCKYILIO HAYHCAABAHE, MPEAMa3sTHBOCT, IPEIHMCTBO Ha CHABPXKAHHUETO npen
(I)opMaTa, CBIIOCTABHMOCT Ha MPHUXOIHTE K PasXoJHTe, MOCASAOBATE/THOCT Ha NPEACTaBIHETO.

Hactosmuar roauiueH ¢MHAHCOB OTYET € H3TOTBGH MPM COA3BAHE HA NPHHIMIA Ha
MCTOpUYECKATA IIeHA, MOAM(HIMPAH B ONPEIENCHH Cydan ¢ NPeOlEHKATA HA HAKOH aKTHBH U
TACHBH I10 TAXHATA CIIPABEIJIHBA CTOMHOCT. BasHTe 3a OLEHKATA ca OIIOBECTEHM B CUETOBOAHATA
NONMTUKa K6M (HHaBCOBUA oTueT. He ca KOMIEHCHpaHH aKkTHBH M MACHBH, C M3KIIOUEHHUE HA
H3pHYHO paspemende Ha MCC H KaKTo e moACHEHO KBAETO € He0OX0AMMO.

IMpes Texymus oTdeTeH NeEpHOA, APYXKECTBOTO ClIEfIBA ChIATa CUYETOBOJHA IOJIHTHKA M
METOJHTE 38 H3UKCIEHHE Ca KAKTO NPH NMOCAeAHNTe ToANIHE GuHaHCOBM otyeTH. [Ipunaranara
CYECTOBOJHA MONHTHKA LEIH H3TOTBAHHTE (PHHAHCOBM OTHETH Ja MPE/ICTABAT YECTHO M BAPHO
QHMHAHCOBOTO CBCTOAHHE Ha APYXKECTBOTO, (MHAHCOBHAT PE3YITAT M NAPUYHHTE IOTOLH.
CuyeToBo/IHATA MONHTHKA € TPHIIaraHa NMOCIEeAOBATENHO, ¢ M3KIIOYEHHE HA CIY4auTe, KhASTO
TOBA HE € H3PHYHO YIIOMEHATO.

JpyecTBOTO BOAM CBOMTE CUETOBOIHM perucTpu B Gharapeku aee (BGN), koiiTo npueMa kato
Heropa OTYeTHAa BanyTa 3a InpeacTaBiHe. JlaHHute B nNpeacTaBeHHA (PMHAHCOB OTYET H
MPUIIOKEHUATA KbM HETO ca NPEJICTABEHH B XHIIAAHM JIEBa.

Ilpencraesadero Ha QUHAHCOBHA OTYET CHIVIACHO MEXAYHAPOJAHNTE CTAHAAPTH 338 (HHAHCOBH
OTYETH H3UCKBA PHKOBOACTBOTO 2 Hanpaey Hal-Nob6pu npHOIH3NTEHM OLCHKH, HAYUCICHUA H
pazymHO 06OCHOBaHH IPEATIONOKEHH, KOUTO OKa3BaT e(eKT BEPXY OTYETEHHTE CTOHHOCTH Ha
aKTHBUTE U NMACHBHTE, H HA ONOBECTABAHETO HA YCIOBHM B3EMaHHA W 33JbDKEHHA KbM IaTaTa
Ha OTYeTa, H pecn. BEpXy oTueTeHHTEe CTOWHOCTHH pasMepd Ha MPUXOAMTE M Pa3XOJuTe 3a
OTYETHHA Meprod. Te3u IpHOMU3NTENIHH OLEHKH, HAYHCICHHA U NPEANOOKEeHHA €A OCHOBAHU
Ha HHpOpMAlUATA, KOATO € HANMYHA KBM JaTaTa HA (JMHAHCOBHS OTYET, MOPALH KOETO
Onaemure daxTudecku pesyaraTy Guxa Morim a2 G5JAT PasIMuHH OT TAX.

2.2.KoHCOIHANPAHE HA OTYETH

Hactosmuar romumeH ¢uHancoB ordyeT 32 2012 roauHa € BKIIOYEH B KOHCOIUAUPaHUA
¢umancos oruer Ha KomnanusaTa-maiika — ,,Musectop.BI™ Al
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MEAMNA 33 EOOA

[Ipu M3roTBAHETO Ha MPEACTABEHHA OTYET €A H3MON3BAHM CUETOBOJHM OLEHKU Y JOIMYyCKaHHI.
Brnpexu 4ye Te3u OlLeHKH ca Ga3MpaHy HA Hail-IBJIHOTO MO3HABAHE HA TEKyINUTE CHOMTHA M
JOEHCTBUA OT CTPAHA Ha PBKOBOJCTBOTO, PEANTHUTE pe3yNTATH MOraTr ja ObAaT pasiHdHH OT
HalpaBeHUTe OLEHKH U JOIMyCKaHUs

2.3.0yHKIINOHATIHA BAJTYTA H IPH3HABAHE Ha KYPCOBH PA3IHKH

@DYHKOHOHANIHATA H OTYETHA BalyTa Ha J[py»kecTBOTO e OBITapckusT nes. Cles BhBEXKAAHETO
HAa €BpOTO Karo odmimanHa Banyra Ha EBpomeiickus ©bi03, NeBBT € (QHKCHpaH C €BpOTC B
cwoTHomenwe BGN 1.95583:EUR 1.

Ilpy mnepBOHaYaJiHO TMpH3HABAHE, CAeNKa B 4YyKAeCTpaHHA BalyTa ce 3alkcBa BELB
dyHKIHOHANHATa BalyTa, KaTo KbM CyMaTa B UyXJeCTpaHHa BalyTa c€ npuiara 0OMeHHMAT
Kypc KBM MOMEHTa Ha cjelKaTa WIM omnepauusaTa. [lapuuHure cpeicTsa, B3eMaHMATA H
3a]b/DKEHHATa, KATO MOHETApHH OTUYETHH O0EKTH, AEHOMHMHHMPAHM B Uy:KAECTPAHHA BajyTa ce
OTYHTAT BB (DYHKIMOHATHATA BAllyTa KATO ce MpHiara oOMeHHMAT Kypc, mybaukysan ot BHb
3a ocnegHKA paboTeH JEH Ha CBOTBETHHSA MECELL

HemoHetapuute OTUeTHH OOCKTH B OTY4ETA 33 (DMHAHCOBOTO CHCTOAHHE, MMHPBOHAYAIHO
ACHOMUHUPAHU B YYXACGCTPaHHA BANyTa, C& OTYMTAT BbB (DYHKUMOHAJHATA BATYTA KATO CE
TpUJIara HMCTOPHYECKHMAT OOMEHEH Kype KBM JaraTa Ha Olepanuira ¥ OCASABAINO Ce
MPEOLIEHABAT 1O 3AKITIOUMTENEH KYPC.

2.4. llpuxoau

[MpaxomHTe Cce OLEHABAT MO CHOpaBe[IMBAa CTONHOCT Ha MONYYEHOTO WIM IOJISKAMO Ha

MojlyyaBaHe IUIALAHE WM BB3Me3[ABaHe, KaTo Ce OTYHTA CyMaTa HAa BCHYKH THPTOBCKH

OTCTBIIKM HampaBeHH oT JlpykecTBoto. IIpu mpopjaxkba Ha YCHAyTH, IpHXOJa ce NpH3HABa,

KOTaTO ¢a H3IIBJIHEHH CIIEOHHTE YCIOBHA:

-  JApY>KEeCTBOTO € IPEXBEPJIMIO 3HaYHTEIHHUTE PHCKOBE H MON3M OT COOCTBEHOCTTa BBHPXY
CTOKHTE BBPXY KyTyBaua;

- JIpYXECTBOTO HE € 3ama3siio NPOTb/KABAINO YJacTHe B YIPABICHHETO Ha YCIYTHTE WIH
edeKTHBEH KOHTPOJ RBPXY TAX;

- cyMaTa Ha IPHXCJHATE MOXe Ja OBJie HaJJIeKHO OLieHEe 3,

-  BEpOATHO € UKOHOMHYECKHUTE U3rOAM OT ceNKaTa fa 6BAAT MoNydcHH;

-  HanpaBeHWTe pasXoJ{ WM Te3H, KOMTO MPEACTOH Ja OBIAT HaNPABEHN MOTAT HAUICHKHO Aa
OBAAT OLECHEHH;

HpPIXO,I[PITC oT l'IpOJIa}KGPITC CC HAYHC/IABAT B MOMCHTA Ha TAXHOTO Bh3HHKBAHC, HC3ABHCHMO OT
MNapHYHHTE NOCTHIUVICHHAA H IUIANAHHA,

IIpuxoauTre OT MMXBU ce PU3HABAT IPY HAYKCIABAHETO Ha JMUXBHTe (KAaTO ce H3ION3Ba METOJa
Ha e(eKTHBHHMA JHXBEH IIPOLEHT, T.€. NMXBEHHMAT NPOLEHT, KOWTO TOYHO JHCKOHTHpA
o4akBaHuTe OBAESIM MAPHYHH NOTOLH 3a MEpHOJa HA OYAKBAaHHA JKHBOT Ha (DPHHAHCOBHA
HHCTPYMEHT JI0 0allaHcoBa CTOMHOCT Ha (PUHAHCOBMSA AKTHB).

Toouruen unancoe omyem 3a zoounama, npurnousana na 31,.12.2012 2, 15



MEAWA 33 E0O/,

2.5. Pa3xonn

Pasxoaute B JPYXKEeCTBOTO C€ NPH3HABAT B MOMEHTA HA TAXHOTO BB3HHKBAHC HA 6a3a Ha
TNPHHITHIIHTS HA HAYHCIABAHE H CHIIOCTABHMOCT HE3aBHCHMO OT NNapHYHHUTE TUIalIaHuA 3a TAX.
Pasxoaute 3a 6pacmu NCPpHOAH CE OTJIAraT 3a IPU3HABAHC KATO TCKYIH pa3xo[ 3a Ncpaoga npel
KOHTO JAOTOBOPUTE 3a KOHTO CC€ OTHACAT Cca H3ITBJIHCHH. Pazxonute 3a G'BI[BLIII/[ nepuoau ca
IpeACTaBCHH KaTO MNPCANIATCHA PAa3IXOaH,

(DHUHAHCOBHTE pa3xooH <€ BKAMKOYBAT B Otueta 3a BceoOXBaTHHA JOX0A 3a nmepuoga, U ¢
CBCTOAT OT MAXBCHH PA3IXO0IH, 0aHKOBH TaKCH H KYpPCOBH pa3IMKH OT BaJIYTHH OIICpAlHH.

2.6. UmoTH, MaIUNHHA H oGopyABaHe

HmoTHTe, MAIMHUTE 1 O0OPYABAHETO (ABLArOTPAHHH MATCPHAHH aKTHBH) Ca TNPEACTABEHM IO
IleHa Ha MpuaobuBaHe, HAMalICHA C HAaTPYIlaHaTa aMOPTH3aLMs B 3aryOuTe oT 0Oe3LeHKa.

[Ipu MEpBOHAYANHOTO CH MpHAOOHBaHE UMOTHUTE, MAIUHHATE U 00OpYABaHETC C€ OLECHABAT IO
ce0eCTOHHOCT, KOATO BKITIOYBA MOKYNMHATA LIEHA, MUTHHUCCKATE TAKCH M BCHYKH APYTH HPEKH
pasxonu, HeoOXOJUME 3a MPUBEXKJaHE HA aKTHBA B pabOTHO CECTOSHUE.

JpyxecTBOTO € Oompelemuio croiiHocTeH npar oT 500 nB., mox Koifto mMpuAOOWTHTE aKTHBU
He3aBHCUMO, Je TMPHUTEKABAT XapaKTepUCTHKATA HA NBIrOTPACH AKTHB, C& TPETHPAT KATO TEKYIY
pasxoj1 B MOMEHTA Ha MpUA00MBaHETO UM.

IMocnenpainoTo oneHABaHE ce H3BBPIIBA Bb3 OCHOBA HA MPEIOPHUMTEIHHS MOJXOA — LiCHA Ha
npupobuBaHe HaMalleHa ¢ HATpyMaHUTE aMOPTH3aLUK 1 3ary6u oT obe3ueHKa.

ITocnenpamy pa3xolud CBEP3aHH C ONPEACNCHH aKTHBM KOMTO Bede ca IPHU3HATH BBB
¢uHaHCOBHA OTYeT Ha JIpyxecTBOTO, ce& MprOaBAT KEM cyMara Ha aKTHBa, KOTaTO € BEPOATHO
HpykecTBoTO Ja KWMa MKOHOMHYECKH MON3HM, HaABWINABAINM IITBPBOHAYAJIHO OICHEeHaTa
e(exTVBHOCT Ha CHOTBETHHs aKTHB. BCHYKM Jpyrd NOC/IEABAINYM pPa3XOid ce IPH3HABAT B
Ortuera 3a BceoOXBaTHUA JOXOJ 3a IIepHOJA.

HMoTH, MalllHHA M CHOPBKEHHUSA NPHAOOHTH B YCIOBUATA Ha (PUHAHCOB JTH3HHT Ce AMOPTHIHpAT
Ha 0a’a Ha OYAaKBaHUA MOJNE3EH CPOK HA TOAHOCT, ONpeeNeH NOCPEACTBOM CpaBHEHHE ¢
nofoOHM aKTHBH WM Ha 0a3a cTOHHOCTTa Ha JIM3WHTOBHSA JOTOBOp, aKO HETOBHA CPOK € Io-
KpaTbK.

[Ipuxoaure BIM Pa3sxOAMUTE OT MOJYYEHH AKTHBU NP YCAOBHATA HA ONEPATHUBEH JIM3HHL CE
NpPeNCTaBAT KaTo [ApYrM HNPHUXOAM M pa3Xxodd 3a BHHIIHHM YCIYTH B OTYETa 3a BCeOOXBATHHA
JOXOJI.

HMOT, MamHHa WK CBOPBKCHHE C& OTIHCBA IIPH nponaxcﬁaTa MY HJIH KOTaTro HE C€ OvaKBaT
HHKaKBH 6'1':2[8111]’1 HKOHOMMHECKH HU3T0JH OT HEMOBOTO M3NON3BAHE WUNH NIPH OCBOGODK,I[aBaHC oT
Hero. ITeuanOure miu 3ary6me, BB3HUKBAIIH NMPH OTIIHCBAHCTO HA AKTHBA (l'[pe,I[CTaBJIﬂBaHIPI
cnpaseInrBara CTOMHOCT HaMalleHa ¢ pa3xoiuTe 3a npo;[a}lcﬁa), CC BKIIOYBAT B OTYCTa 3a
BceoOXBaTHHA AO0XOJ , KOTaTO aKTHBBT OBae oTnHcaH.
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B Kpas Ha BcAka (MHAHCOBa TOJIHHA, C€ H3BBPINBA Mperie] Ha OCTATHYHHWTE CTOHHOCTH,
TIONIE3HHAA KHUBOT M MPHIAraHATE METOH Ha aMOPTH3alMs HAa aKTHBHTE H aKO OYaKBAHHATA CE
pasiMyaBaT OT OPEOXOJHATE OPMONM3HTENHM OLEHKH, IHOCICAHMTE C€ MPOMEHAT
PETPOCIIEKTHBHO.

Memoou na amopmusayun

JIpyXecTBOTO HM3NON3BA JHMHEEH METOJ Ha aMOpPTH3aliA 34 CpOKAa Ha IOJIC3CH JKMBOT HA
aktusHTe . CPOKBT HA MOJE3CH KHBOT MO OTHEIHH AaKTHBH € ONpeleNeH oT PhKOBOACTBOTO Ha
HIpyxecTBOTO, KaTO € ChoGpaseH c: Pu3MYECKOTO H3HOCBaHE, cneiudukara Ha o6opyaBaHeToO,
OpJemuTe HaMepeHWs 3a yrnoTpe0a W ¢ MPEeANoNaraeMoTO MOpaiHO ocrapsaBaHe. [lo rpymm
AKTHBH CE IPUNATAT CICAHATE BaMOPTH3ALHOHHH HOPMH:

I'pyna akTuBu AmopTuzanuonHa HopMa B %  Iloje3eH :KHBOT B roAUHHA
Mamunsn 1 06opyaBaHe 20 5
Oduc ob3aeexaane 15 7
KomMmoTspHa TexHuKa 50 2
TpaHCIOPTHH CpeAcTBa 25 4

2.7.HemaTepHaJHA AKTHBH

JenrotpaiinaTe HeMaTepHalHU aKTHBH C€ MPEICTABAT B OTUETA 34 ()HHAHCOBOT CHCTOSHHUE IO
IleHa Ha npujobupaHe. B chcTaBa Ha HeMaTepHAJIHMTE IBITOTPAifHK AKTHBU ce BKIIOYBAT
aBTOPCKHTE NpaBa W [pPOrpaMHUTE NpoAykTH. [IporpaMHUTE NPOAYKTH €€ aMOPTH3HpAT
H3NOA3BAMKN NTHHEeH MeToJ Ha aMopTHianus. Ilone3Hus >XKMBOT B TOJAHHH Ha IIPOrpaMHHUTE
NPOAYKTH € OLEHEH Ha 7 I'. ABTOpCKHMTE IIpaBa Ce¢ OLICHABAT 1O CHpaBelIMBa CTOHROCT ¢
HEOTpaHHYEH CPOK Ha MOJI3BAHE H C€ TECTBAT 3a 06e3neHKa.

HpOMeHPITC B OYAKBAHHMA IOJIC3CH KHWBOT HJIIH MOJENH Ha KOHCYMHpaHC Ha 6'B,I[C[L[PITG
HKOHOMHYCCKH H3roJH OT HEMaTepHalHKs AaKTHB <€ OTYATAT Ype3 IIpOMAHa Ha
aMOPTH3AIIHOHHHA CpPOK HIM MCETOO H CC TPETHPAT Kard IIpoOMAHa B npnﬁnnaurennme
CUETOBOJHHM OLEeHKH. Pasxoaute 3a aMopTH3allid Ha HEMaTepHalHMTE aKTUBH, ¢ OrpaHH4YCH
MOJNC3CH XHBOT, CEC KJI&CI/Id)I’II.IﬁpaT Mo TAXHAaTa (IJYHKIIPI}I B OTHeTa 3a BCeOOXBaTHUA JO0X0H 3a
nepuoja, C'BOﬁpafiHO H3II0JI3BaHEeTO (l'[pe,[l}laBHa‘IeHHeTO) Ha HEMAaTCpHAITHHA aKTHB.

BhrpeniHo ch3na/icH HeMaTepHaieH ABIroTPacH akTHB, KOHTO Ph3HUKBA B pe3YNITaT Ha AeiftHocT

1o pa3euTHe ((a3a HA pa3BUTHE OT BETPEIUCH MPOEKT ), C& MPHM3HABA 38 HEMaTepUaleH aKTHUB,

KOTaTo MpeAIpHATHETO MOXKE Jia JIOKaxKe:

- TeXHHYecKa CIIOCOOHOCT 32 3aBBPINBAHE HA NMPOEKTA HA HEMATCPHAJIHAA AKTHB, TaKa 4e Ja
65/e KoTOB 3a ynoTpeba minu npoxaxba;

- HaMepeHHe 33 3aRLpPOIBAHE HA HEMATEPHAIIHHA AKTHE;

-~ cocoDHOCT 3a M3MOJI3BaHe MM NMpoAax0ba Ha HeMaTepHaHUsA aKTHB

- HAYMHWTE N0 KOTO HEMAaTepRalHUs aKTHB INe JOBeJie A0 reHepHpaHeTo Ha Obaemu
KKOHOMHMYECKH M3TO/H, BKIIOYUTEIHO NOJS3HOCTTAa MY NIPH BHTPEITHO H3IMIONI3BaHE;

-~ cnocofHOCT 3a ONEeHsABaHE Ha Pa3XOoAuTe, IPOH3THYANIHA OT HeMaTepHallHUA aKTHB 110 BpeMe
Ha HErOBOTO Pa3BHUTHE;
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[lewanbure wum BaI'Y6HTC, BE3HHKBAIH I[P OTHMHACBAZHETO HAa HCMATCpHAICH aKTHB,
NpEeacTaBliABalnl pasjiHKaTa MCKAY CIpaBEO/IHBAaTa CTOMHOCT HaMalleHa C pasxoauTe 3a
npoz[axcﬁa, ce BKJIIOYBAT B OTYeTa 3a BCeOOXBaTHHA OoxXoO B IICpHOJAA, KOTArO AKTHBRBT onae
OTIIACAaH.

2.8. ThproBekH B APYrH B3eMaHHusA

TBProBCKUTE B3€MAHMs C€ MPEACTABAT M OTYMTAT [0 CTOMHOCTTa HA OPWUIHHATHO M3/IaflcHaTa
daxtypa (cebecroifHocT), HamaleHa ¢ pasMepa Ha oOeslleHKaTa 3a HechOUpaeMW CYMH.
THprosckuTe B3eMaHHA ce 00€3LEHABAT, KOTATO CHIIECTBYBAT OOEKTHBHM JOKa3aTelcTBa (KaTo
HallpEMep, CTaBa BEPOATHO, de JTEXKHUKET IMe OBbAe 00ABCH B HECHCTOATSIHOCT WM UMa
3HAYMTENHH (PHHAHCOBH 3aTPYJHEHW), 9e JIpy)KeCTBOTO HAMA Aa MOXe chOepe H3LI0O RCHUKH
IOBILKMMH CYMH, CBITIaCHO IBPBOHAYAJIHUTE YCIIOBHA Ha ¢akTypara. HecnOupaemuTe B3eMaHHA
ce OTIIHCBAT, KOTaTO €€ YCTAHOBAT IIPaBHUTE OCHOBAHHA 34 TOBA, MM KOraTo JaJl€HO TEPrOBCKO
B3€MaHe ce [IPELIeHH KaTo HAIlBJIHO HechOHpaeMo.

Ol'lpBlIeJIﬂHeTO Ha 0633HeHKaTa CC H3BBPIIBa HA 6aza Ha BB3pacTOBHA aHAJIM3 HA BCAKO CAHO
B3eMaHe.

2.9. Ilapyn 1 napHYHH €KBHBAJEHTH

IMapuunuTe cpecTBaca KparkOCPOYHM (PMHAHCOBH aKTHBH Moj (opMaTa Ha IapHYHH
HANIMYHOCTH W/HMIH €KBUBAJCHTH. [lapuyHUTE HATHYHOCTH ca HANWYHM TNapu B Opoit u
BescpounH 6aHKOBU Aeno3MTH. IlapydHHTe eKBHBANEHTH €4 KPATKOCPOUHH, BUCOKOJIHKBHIHH
BIOXKEHMA, KOWTO €A JIECHO O0paTHMH B CBOTBETHM NAPHYHA CYMH H KOHTO CBIBPIKAT
He3Ha4MTeNeH PUCK OT NIPOMAHA B CTOHHOCTTA HM.

3a nendTe Ha M3TOTBSHETO HA OTYETA 3a MapHIHUTC NOTOLH:

~ [apHYHHTE NOCTHIUVIEHHA OT KIMEHTH H NapHYHATE IIalaHUs KBbM JOCTABYHLM 4
npejcTaBenu 6pyTHO, ¢ BtodeH JIJIC (20%);

= TNOMYYCHHUTE JIMXBH IO PasIUIamaTe/IHH CMETKM Ca MpeJcTaBeHH B MapHYHHTE [IOTOLH OT
OIepaTHBHA AEHHOCT;

-  mmareHmaT JJIC no mokynkum Ha JpiroTpaliHH akTHBH ce MOCOYBA KATO “Apyru
NOCTBIUIEHHA (IUIallaHMA)”’, HETHO KbM NAPHHYHHTE MOTOLH OT OI€pPaTHBHA AEHHOCT,
JIOKONIKOTO TOH y4acTBa M C€ BB3CTAHOBABA 3a€[HO M B ONEPATUBHHTE IIOTOLH HA
JpPYXECTBOTO 3a CLOTBETHHMS Nepuod (Mece).

2.10. 3agb/eKeHAS KbM JOCTABYHIH H JPYTH 3aAbLJKEHUS

3aIBKSHUATA KBM JOCTABYHIH M JAPYTHTE TEKYILH 3aJbIKEHHs C€ OTYMTAT 110 CTOHHOCTTA Ha
oprryHanauTe QaxTypH (ceGecToMHOCT), KOsATO ce mpHeMa 3a CIpaBElIMBATA CTOMHOCT Ha
CIENKaTa, KOoATo e 6bae u3nnaTeHa B ObJeie cpelny NoMyqYeHnTe CTOKH M YCIyTH,

Koraro 3agpmKkeHnaTa KeM JOCTABYHUIIM C& PA3CPOUCHH H3BEH HOPMAMHUTE KPEAWTHH CPOKOBE,

TE €€ OTYMTAT 10 CeTallHATA CTOMHOCT Ha 3aABKEHHETO, JUCKOHTHPAHO Ha 6233 HA IMXBEHOTO
PaBHHINE IO NMPHBICYCHUTE OT JPYKECTBOTO KPESAWTHW PECYPCH C AHANOrMYEH MATYPHTET M
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NIpeHa3sHa4YeHHE, a Pa3IMKaTa MEXy CEranrHaTa CTOHHOCT M o0Imara cyMa Ha IUTalaHuATa ce
OTYMTa KaTO (QUHAHCOB Pasxoj (JIMXBa).

2.11. Moxoau Ha nepcoHAIA

Hoxonure Ha nepcoHala ce HAYHCIIBAT Ha 6a3a HA CKNIOYEHH JOTOBOPH € BCAKO OTAEIHO JIUIIE.
Horosopure ce ckmousar Ha 6aza Ha ACHCTBAIMOTO OBATapCKOTO 3aKOHOZATENCTBO H
YTBEPACHUTE ANBKHOCTHH XapPaAKTEPUCTHKH.

Hloxomure Ha TepcoHana exeMecedHO ce 06OOWIABAT B PajueTHO — IIATEKHA BEJOMOCT M
BKJIOYBAT: OCHOBHO BB3HATPaXJECHHE 332 OTpaboTeHO BpeMe, BB3HArPa)KJCHHE HAJl OCHOBHOTO
BB3HATPAKACHHME, ONPEICIICHO CHOpeA NpUiaraHHTe CHCTEMM 3a 3allilaligHe Ha TpyJa,
AOMBIAHHTE/HH BB3HAarpaxaeHus (OOHyCH, COLMANHM IUIAINAHMA M OPHAOGMBKM ), JApYTH
crieynuYHA JOMBIHMTENHH BBRIHATPAN/ICHWS, IUIATEH TOJMIIEH OTIYCK, AOXOAM TpPH
HaIlyCKaHe,

Hpy*ecTBOTO OTYHTA KPATKOCPOYHH 3aJB/DKEHH N0 KOMIIEHCHPYEMH OTNYCKHM, BE3HHKHAIH Ha
Oa3a HEM3NON3BAaH TUIATEH TOIMIIEH OTHYCK B CIY4aWTe, B KOMTO CE€ OYaKBa OTIYCKUTE Ja
BE3HHKHAT B paMKHTE Ha 12 Mecena ciienl fJaTaTa Ha OTHETHHS [IEPHON, [Ipe3 KATO HACTHTE JIMIA
ca MOJOXHIM TPYA, CBBP3aH C Te3H OTIYCKH.B onenkara ce BxoYBaT NpuGIM3HTETHATA
OLEHKA B HEAMCKOHTHPAH pa3Mep Ha PasXOIUTE 3a CAMHTE BB3HAIrpaXKJEHHs M Pa3sXOJHUTe 3a
BHOCKH IO 3aJBJDKKTETHOTO 00IEeCcTBEHO OCUTYPABaHE, KOMTO pafoToAaTeNd IbIDKY BBPXY TAX.

Kpa’I‘KOCPOIIHHTB A0XO0H Ha MEPCOHaa KaKTo M 3a4bMKEHATA 10 KOMITICHCHPYEMH OTIYCKH C¢
HPKM3HaBAT KaTo pa3Xxo[ B OTHETA 3a JOXOHHTE B IEPHOA, B KOHTO e moNoIKeH Tpyna 3a TAX UJIn
Ca H3ITbJIHCHH M3HCKBAaHHATA 328 TAXHOTO [0Jy4YaBaHe.

2.12. OcHoBeH KanmATAJ

OCHOBHUAT KamnuTan € INpeACcTaBeH MO HOMMHATHATA CTOMHOCT Ha H3JAACHWUTE M ILIGTEHH
nanose. IIOCTBILICHHATa OT M3/IANEHATE AAIOBE HaJi TAXHATA HOMMHAIHA CTOMHOCT C& OTYMTAT
KaTo MpeMUIHNA pe3epBu.,

2.13. Tanbiy BLpXY meuanbaTa

Texywume Oanvynu axmueu ¥ NACUSu 3a TEXyUs ¥ NPEIXOAHM NEPHONH e NPH3HABAT IIO
cyMaTa, KOATO C¢ OuakBa ja Obje BH3CTAHOBEHA OT HIIM ILIATEHA HA JAaHBYHMTE BIacTH. IIpH
H3YMCIICHHE Ha TeKyIUTE NAHBLH C€ NPHIAraT JaHbYHHTE CTABKH M JaHBUHMTE 3aKOHH, KOMTO
Ca B CHJIA WM €A B 3HAYHUTEIIHA CTENEH NPUETH KbM JIaTaTa HA (PHHAHCOBUTE OTHETH.

Texymure gawsuy ce AeOMTHpAT MIM KPEJUTHPAT AMPEKTHO B COGCTBEHMA KALUTAN, KOTATO
AGHBKET C& OTHACH JIO CTATHM, KOUTO ca GH/IM NPH3HATH JUPEKTHO B COGCTBEHHS KAIWTAl Ipes
ChHIMS HIY NPEAXOAHH OTHETHHU MEPUOTH.

Omcpouenume Oanvyu C¢ ONPENENAT 4pe3 NMpUIAraHe HA GaNaHCOBHS [ACHBEH METOA, 3a
BCHYKY BPEMEHHM Da3siHMKM KBM JIaTaTa HA BCEKH (MHAHCOBHA OTYET, 0GXBaIIall NMEPHOJ OT
elna ¢HaHCOBa rOAMHA, KOMTO CBHINECTBYBAT MEXKAY OalaHCOBMTE CTOMHOCTH M JAHBYHHTE
OCHOBH Ha OTACIIHUTE aKTHBH H IIACHBH.
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OTCpoueHHTE AaHLYHH MACHBH CE€ IPU3HABAT 33 BCHUKM 00JaraeMH BpEMEHHM Da3liHMKH, C
U3KIIOYEHHE Ha TE3H, IOPOJHIIH C& OT MPH3IHABAHETO Ha aKTHB WK NACHB, KOHTO KBM JaTaTa Ha
CTOIIAHCKATA OTIEpaL|s He e MOBIUAN BEPXY CUeTOBOJIHATA H JaHbYHATa Ieyanda/(3aryba).

OTCpOYEHHTE AaHBYHH AKTHBH Ce [IPH3HABAT 332 BCHYKM HaMallieMH BPEMEHHH pas3iMKH H 32
HEM3ION3BaHUTE JAHBYHM 3ary0H, JI0 CTENEHTA, A0 KOATC € BEPOATHO Te Ja ce MpoABAT o0paTHo
u 713 Oblie renepupana B GbAeile JocTaThuHa obnaraeMa neyanba UIH fia ce NpoABAT 0OIaracMu
BPEMEHHH DA3NUKH, OT KOWTO Ja MOraT Ja ce¢ IPHCIIafHaT Te3d HaMa[IEMHM Da3liMKH, ¢
H3KIIOYEHHE Ha Pa3IUKUTE, MIOPOIMIN CE OT IIPHIHABAHETO HA AKTHB MNH IACHB, KOWTO KBM
Jarara HAa CTONAHCKATA Onepauus He € TOBIMAN BHPXY CUCTOBOAHATA W JaHBYHATa
nieganfa/(3ary6a).

CroifHOCTUTE Ha BCHYKH OTCPOYEHHM MAaHBUYHM aKTHBH c€ MperJekaaT B Kpas Ha, BCAKa
¢uHAHCOBa roJyHa M ce peAyLHpaT OO CTENEHTa, JO KOATO € BEPOATHO Te Aa Ce MpOABAT
obpaTHO W Aa ce TeHepHpa JOCTaThYHO OONaraeMa revanba WM NpOABSBAMIM CE IPe3 CHIIUA
nepHoA obnaraeMi BpEeMEHHM paziMKH, ¢ KOMTO T€ Ja MOTaT Aa ObAAT TpHCIagHATH HIH
KOMITCHCHPAHH,

OTCPO'-ICHPITG JAHBYHH aKTHBH H ITaCHBH CC OLCHABAT Ha Oaza JaHBYHHTE CTaBKH, KOHTO CC
OYaKBa Ja Ce IpHujarar 3a rnepucaa, mpe3 KOMWTO aKTHBHTE IIC CC peaNr3ypar, a rMacuBHUTE HIE CC
ypeaat (norach), Ha 0aza HaHBUHHTE 3aKOHH, KOHTO Ca B CHJIa HJIH B rojsMa CICIICH Ha
CHT'YPHOCT CC OYAKBa fa Ca B CHIIA.

2.14. PuHAHCOBH HHCTPYMEHTH

2.14.1 @uuancoeu akmueuce NPH3HABAT B OTYETAa 3a (PHMHAHCOBOTO CBCTOSIHHUE, KOraTo
APYKEeCTBOTO CTAHe CTPaHa 10 AOTOBOP, KOHTO €AHOBPEMEHHO MOPaXK/a KAaKTe (MHAHCOB aKTHB
3a HETO, TaKa M (PHHAHCOB MACHB HAM HHCTPYMEHT OT COOCTBEHHA KalKTal B APYro APYKECTBO.
PasxoguTte 1o chenkara, KOMTO MOTaT JUPEKTHO Aa OBJAT OTHECEHUM KBM IPHIAOOMBAHETO HIH
H3JABAHETO HA (PMHAHCOBHA AKTHB CE BKIIOYBAT B ITEPBOHAYANHATA OL[EHKA.

B saBucumocT oT 1elra Ha NpuAoOHBaHe, (UHAHCOBHTE aKTHBH ce KiIacuHIUpaT B clegHUTe

KATETOPHH:

- (DUHAHCOBM AKTHBH, IBPXKAHH 3a THPryBaHe — OBP30JIMKBUIHN aKTHBH, HPUAOOHTH ¢ LIET
nonaydyaBaHe Ha nevanba, NpOM3THYAINA OT KPAaTKOCPOYHH KojebaHus B LEHHTe HIM B
JHTBEPCKH Mapak;

- (DUHAHCOBH AKTHMBH, ALPYKAHH J0 HACTHIBAHE HA MANEX — KOraro ca ¢ QMKCHPAHO MU
ompefeNseMo IUTadiaHe W (PUKCHpaH MajgeX, H N0 OTHOINEHHE Ha KOMTO HAMEPEHHETO HA
NpeAnpHATHETO € Ia T'M 3aIla3y J0 HACTHIIBaHe Ha Nafiexa UM;

- Kpenatu u B3eMaHHA, BB3HMKHAIM HBPBOHAYAIHO B INPEANPHATHETC — (HHAHCOBHTE
AKTUBH, CB3JaficHU OT IPeIIPHATHETO MOCPEACTBOM AMPEKTHO TMPENOCTABSHE Ha TapH,
CTOKH HJTH YCIYTH.

- O6sBenu 3a mpojaxba — BCHYKM aKTHBH, KOHTO He MoraT Ja OBJAT OTHECeHH KBM
OCTAHAIHTE IPYIH Ha GHHAHCOBUTE AKTHBH.

PeKkoBOACTEOTO OlIpeaens Knacmbnxammra Ha (anchonnTe 8KTHBH Ha OPYXCCTBOTO KbBM
JaTtata Ha IbPBOHAYETHOTO MM IIPH3HABAHE B OTYCTA 34 (l)IfIHaHCOBOTO CBhCTOAHHC,
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I[Ipu nokynka, ¢pUHAHCOBHTE aKTHBH Ce IMPHU3HABAT MO METOAA JAT4 HA YpeKIaHe.

Cnen I’BPBOHAYA/THOTO WM NPW3HABAaHC, dechonme aKTHBHA CC OLCHABAT II0 CHpaBEIIHBA
CTOHHOCT KaTo BCAKAa pasilika O¢c TalsH CTOMHOCT ¢ NpB3HaBa B Kato npnxo,u/paaxon oT
onepanvy ¢ (I)PIHaCOBH HHCTPYMECHTH. Pazxoaure mo CAeJIKaTa B pe3yJlTaT, Ha KOATO BE3IHHKBAT
(I)HHaHCOBI/ITe aKTHBH Ce BKJIOYBAT B TAXHATA CTOHHOCT.

CnpagennuBara CTOHHOCT Ha MHBECTHIMH, KOHMTO Ceé THPTyBAaT AKTHBHO HA OPTaHH3MPaHH
(HHaHCOBH INa3apH, ce onpezens Ha (a3a Ha KOTHPAHWTE LEHH ,,KymyBa” B Kpasd Ha IIOCHEHMAs
paboTeH AeH oT ¢uHaHcoBaTa roguHa. CrpaBeanusara CTOMHOCT HAa HHBECTHMLHM, 33 KOHTO
HAMa aKTHBEH Nasap, ¢¢ Ompedeis ¢ NOMOINTa Ha TEXHWKH 32 OleHABaHe. Te3H TeXHMKM
BKJIFOYBAT M3MIOI3BAHE HA CKOPOINHM Ma3apHU CAENIKM MEXAY HHPOPMHUpPAHHM, YECTH M JKENASIIH
CTpaHM; NpEenpaTkl KbM TeKyllaTa CIIpaBe/IHBAa CTOMHOCT Ha APYr MHCTPYMEHT, KOWTO ¢ B
3HAYUTENHA CTENeH CBINHA; aHAIN3 Ha AMCKOHTHPAHUTE IapUYHH TOTOIH M APYTH MOJAESTH 32
OlleHKa.

Beunuky newantu v 3ary0u, BR3HHKHAH B PE3YJITaT OT [IPOMEHH B CIIPABEI/IHBATA CTOMHOCT Ha
¢¥HaHCOBUTE aKTHBH, NBPHKAHU 33 THPTYBaHE C€ MPU3HABAT B OTUETA 32 BCEOOXBATHMS JOXO.
IIpx ¢uHAHCOBHTE aKTHBHM Ha PAaslONOKECHWE 3a Ipojax0a, H3MeHEeHMATa B CIpaBelIHBaTa
CTOMHOCT Ce IpH3HaBaT JHPEKTHO B COOCTBEHMS KalMTaJ 4pe3 OTYETa 32 NMPOMEHHTE B
cOOCTBEHMA KaTuTan,

OrnucpaKeTo Ha GHHAHCOB AKTHB C€ H3BBHPINBA, Korato JpyxkecTBOTO 3ary0H KOHTPOJ BHPXY
JOTOBOPDHMTE IpaBa, KOMTC CBCTaBIABAT (PUHAHCOBMA akTHB. TecToBe 3a oOe3lieHaKka ce
H3BEPIIBAT KM BCAKA /1aTA HA M3TOTBAHE Ha (GUHAHCOBHTE OTUETH, 3a Aa Ce ONMpPEAe/IH JaiM Ca
HAJMIEC OOEKTHBHM MAOKA3aTEJICTBA 3a HANMYHMETO Ha 00€3LEHKA HAa KOHKPETHH (DHHAHCOBH
akTHBH. AKO [IpyXKecTBOTO omnpeneny, 4e HAMa OOEKTHBHH JOKa3aTelIcTBa 3a 00€3LEHKA 34
OTZEIHO OLicHEH (PHMHAHCOB aKTHB, 6e3 3HAYCHHE AaJId € 3HAYHM HIIH HE, AKTHBET CE€ BKIIOYBA B
rpyna oT (MHAHCOBH AKTMBH C MOJOOHM XapaKTEPHUCTHUKH HA KPEIANTHHS PUCK M ONpeensa
o0e3LeHKaTa UM 3a€/IHO.

Axo B cneaBam mepuod cyMara Ha 3ary0ara OT oDeslieHKka HaMajee M CIAgBT MOXKe IO
OOEKTHBEH HadHH Ja c€ CBBpE ChC CHOMTHE, KOETO BBIHMKBA, Clel Karo obelleHKaTa €
npu3Hara, NPH3HATUTE Npefy ToBa 3ary0u oT o0e3lleHKa ce¢ Bb3CTAHOBABAT. BB3CTaHOBIBAHETO
Ha 3arybata oT ofeslleHKa ce NMpH3HABA B OTYETA 33 BCEOOXBATHHA JAOXOM 34 MEPHOAA [0
CTETIEHTa, 0 KOATO CTOWHOCTTA Ha QMHAHCOBHA aKTHB He HAJIBMINARA HETOBATA aMOPTH3HMpaHa
CToliHOCT, KakBaTto Ou OMIa onpefeneHa Ha [AaTaTa Ha BHICTAHOBABAHETO, aKo He e OGuua
Ipu3HaTa 2aryba oT obe3ueHka.

2.14.2. Qunancoeume nacusu HA APYXKECTBOTO BKIIOYBAT 3aIL/DKCHHMS KbM AOCTABUYMIH H
JpYI'd KOHTPAreHTH.

Cro6pa3Ho LieATa NpH NOEMaHETO MM, (PHMHAHCOBHTE MACHEM CE€ KIACH(HLUMPAT B CICIHHUTE

KaTErOpHH:

- OuHAaHCOBM NACKBH, IbpXAHHM 3a TBPryBaHe — (UHAHCOBM IAacHBH, TOETH OT
TPEANPHATHETO C LIEN MOy4aBaHe Ha nevyanta, IPOU3THYAMIA OT KPATKOCPOYHH KoJeOaHus
B IIEHUTE MM B JUIBPCKUTE MapyKOBE.
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- (DUHAHCOBY NACHBH, AbpP)KAHH /10 HACTBIIBAaHe Ha Najex — (PUHAHCOBU [IACUBH, KOMTOCA €
(HKCHpPaHO WK OnpeAeigeMo IUalNaHe W (PUKCHpaH Majiek, W [0 OTHOIIEHHE HA KOHTO
HaMepeHHETO Ha MPEANPHATHETO € JIa I'H 3ala3y 10 HACTHIIBAHE Ha Iafexa HM.

- (UHAHCOBH I1ACHBHM, BB3HWKHAIH NEPBOHAYANTHO B JPYXKESCTBOTO — (PMHAHCOBH IACHBH,
CH3JaJEHH OT JPYXECTBOTO IOCPEACTBOM IHPEKTHO NONYYaBAHE HA IIApH, CTOKH HIIH
YCIYTH.

Beuuxkd (WHAHCOBH I[1aCHBH C€ IIPU3HABAaT B OT4eTa 33 (MHAHCOBOTO CBCTOAHHE IO
ClIpaBe[IHBa CTOWHOCT HETHO OT IPEKUTe Pa3xofd 1o TpaH3aknuaTa. OCBeH (UHAHCOBHTE
[IACHBH, ALPXKAHH 33 ThPryBaHe, 3aeMH M B3eMaHUs, B3HHKHAIU ITBPBOHAYAIHO B JPYXECTBOTO
¥ WHBECTHLIMH, JHEPXKaHM [0 MajekK, NocNeABaloe ce OLSHABAT 0 [0 aMOPTU3HPaHa CTOHHOCT
MHHYC 3ary6u oT ofesleHKa. AMOPTH3MpaHata CTOMHOCT ce M3YHCNABA Ha 0a3za MeToZia Ha
eteKTHBHNA TMXBEH IPOLECHT.

OTmmcBane Ha @HH&HCOB INacHB C€ H3BBEPIIBA CaMO KOraTo TOH ¢ noraceéH, T.e. KOraTo
3a1BJCKCHHETO, OIIPEACICHO B IOTOBOPA, € OTIIAAHAN0, AaHYJIHPAHO HITH CPOKBT MY € U3TCKBJL

2.15. IlpeneHkH OT oNpenejsAMO 3HAYEHHE NpPH NpH/JIarafe CYeTOBOJHATA NOJHTHKA Ha
ApyxecTBoTo., KimouoBn npubaHINTeTHH OUEHKH H IIpeJNoJoXKeHHS ¢ BHCOKaA
HeCHTYPHOCT.

Ob6e3yenKa na akmusu

CroiiHoCTTa Ha akTHBRUTE Ha J[PYKECTBOTO ¢ MPEepasriieimaa KbM Jarara Ha U3TOTBSHE Ha BCEKH
(MHAHCOB OTYET C LIEN Aa CE ONMpEACIH Jaliy MMa WHIUKALIMY, Y€ CTOHHOCTTA Ha JaJieH aKTHB €
obesuenena. [Ipu HanMuMe Ha TaKMBa MWHIMKATOPH CTOMHOCTHTE ce KOPUTHpaT [0
BE3CTAHOBHTCIIHUATE CTOHHOCTH Ha CHOTBETHHTE aKTHBH. Bh3cTaHOBMMAaTa CTOHHOCT Ha aKTHBA
€ M0-BHCOKaTa OT CNPaBeIMBATa CTOMHOCT, HAMAJIEHa ¢ pa3XouTe 3a Npojaxba Ha aKTHBa HIH
Ha ofekra, I'eHepHpam NapHYHA NOTOOH M CTOMHOCTTA My ynortpeba. BwicraHoBHMara
CTOMHOCT C€ OMpEeness 3a BCEKM OTACIEH aKTUB, OCBEH B Ciiy4aii, He Ipu H3MOJ3BaHETO Ha
aKTHBa HE C€ TEHEPHPAT NapHJHHM [OTONM, KOWTO Jia ca B 3HAYWTENIHA CTENECH HE3aBHCHMH OT
NapHYyHUTE TOTONM, MeHepHpaHH OT JpYrM aKTMBH MIH IPYNH oT akTHBH. Koraro mprerara
CTOHHOCT Ha JajicH aKTHB € [I0-BHCOKAa OT HErosaTa BB3CTAHOBHMAa CTOMHOCT, TOH ce cuuTa 3a
ofesneneH ¥ cTofHOCTTa My ce HaMaliBa Jio HeroBaTa BE3CTaHOBHMA CTOMHOCT.

Ipu onpenendHeTo Ha CTOMHOCTTA B yIoTpeba Ha akTHB, O4aKBaHUTE OBICIIH NapHYHK [OTONH
CE€ JUCKOHTHMPAT AO TAXHATA CETallHA CTOMHOCT KATO C€ M3MNOI3Ba HOPMA HA AMCKOHTHpaHE
IpelH JaHbLHE, KOATO OTpa3sBa TEKyllaTa Na3sapHa OLEHKa Ha CTOMHHOCTTa HAa NapHUTE BEB
BpeMeTo M cnenuruHATE 34 aKkTMBA pucKOBe. Cnpase/uMBaTa CTOMHOCT, HAMAJCHA C
pa3xoidTe 3a Npojaxk0Oara ce ompezend Ype3 M3MON3BAHETO HA MOAXOASAM, MOZEN 3a OLCHKA.
HanpasenuTe M34MCIEHHS ce [IOTBBPKJABAT Ype3 M3MON3BAHETO Ha JAPYTH MOJENH 3a OLleHKa
HIIH JpYr'¥ HAJIWYHM H3TOYHHUM Ha HHQOpMalud 3a ClpaBeAIMBaTa CTOHHOCT Ha aKTHB WU
00exT, reHepHpalll HAPHYHH IIOTOIH.

3ary6m‘e oT obe3nenka ce IIPH3HABAT KaTO pa3xXoJH B OTHETa 34 BceoOXBaTHHA AOXOJ 3a

nepuoja, Karto ce Kiracupuuupar no TaxHata (GYHKUHA CBOOpa3HO  H3MOJI3BAHETO
(npeaHa3HaYeHUETO) HA 00E31ICHEHHA AKTHB.
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KM Bcaxa oTueTHa fara, JpyKeCcTBOTO IpeLieHABa /)il CHINECTBYBAT HHANKAIIWH, de 3arybara
ot 0fe3leHKa Ha AKTHB, KOATO € MPH3HATA B IIPEAXOAHH IISPHOHM, MOXe Bede 1a He CHIIECTBYBa
WIM ITBK 12 € HaMausaaa. AKO CBIIECTBYBAaT NoJOOHM HHAMKanuH, J[pyXKecTBOTO Ompeacis
BB3CTAHOBMUMATA CTOMHOCT Ha TO3M aKTHB. 3aryGara OT 00e3leHKa ce BB3CTaHOBARA oGpaTHO
CaMO TOraBa, KOTAaTO € HACTHIHIA MPOMAHA B MPELEHKHTE, M3MON3BAHH IIPH OIpEJENdHe Ha
BBE3CTAHOBMMATA CTOMHOCT Ha aKTHBa, Ce NPH3HABAHETO Ha NocieqHaTa 3aryba oT obesneHKa.
B To3u ciyuaii, cToMHOCTTA HA aKTHBa ce yBElW4Yapa JO HEroBaTa BBE3CTAHOBMMA CTOMHOCT.
VBenuueHara, BCJIEACTBHE Ha BB3CTAHOBABaHE Ha 3arybara oT o0e3lieHKa, CTOMHOCT Ha aKTHB
He MOXe Ja NpeBHLIaBa croiiHocTTa My, TakaBa, KakBaro Ou Omna (cnen IpHCNajaHe Ha
aMOpTH3aIMATa), B CHydaif, Ye B NpeIXOAHH NEpHOAM He € Oumna mpusHaBaHa 3aryba oT
o0e3leHKa 3a ChOTBETHHA aKTHB. Bb3cTaHOBABaHeTO Ha 3aryba oT 00e3leHKa ce NpH3HABA B
0TuETA 33 BceoOXBATHUA JOXOJ 3a [lepHoja

Obe3yenKa na 3emManun

IMpubnu3urenHaTta ONEHKA 3a 3ary0H OT CEBMHHTENHH M HechOUpaeMH B3eMaHHs ce IIpaBH KBM
Jarara Ha BceKH (PHHAHCOB OT4eT. BleMaHuATa, MPU KOMTO ca KOHCTATHPAHH TPYAHOCTH NpH
TAXHOTO CHOUpaHe, MOJJEXAT Ha aHANM3 34 ONpejelfHe HA YacTTa OT TAX, KOATO € pPeallHo
cpbHupaeMa, a ocTaHalaTa JacT J0 HOMUHANA Ha CROTBETHOTO B3eMaHe CE MPH3HABA B OTHETA 32
BCEOOXBATHHA JOXOJ 3a MepHoja KaTo 3aryda ot obesreHka

Cnex 90 nHu 3aKbCHEHHME Bede ce€ CYUMTA, 4e MOXKe Ja MMa HHAMKATOPH 3a obesueHka. Ilpu
IpeleHKaTa Ha CcH0MpaeMocTTa Ha B3eMaHHATA PBKOBOJACTBOTC IIPaBH aHAIM3 HA IlANaTa
€KCIO3HIIMA OT BCEKH KOHTpareHT C Orfe/ YCTAHOBABaHEe Ha peanHara BB3MOXKHOCT 33
cs0HpaHeTO MM, 4 HE CaM0 Ha HHMBO NPOCPOYEHM MHAMBHAYAIHH B3€MaHHA OT KOHTparcHTa.
IIpn ycraHoBsiBaHe Ha BHCOKa HECHT'YPHOCT OTHOCHO chOHpaeMocTTa Ha iafileHe B3eMaHe (rpyna
B3€MaHMA) ce HpaBH IIpelleHKa KakBa 4YacT OT Hero(rax) e oOe3medeHa (3aior, HIOTEKa,
HOPBUUTENICTRA) M [0 TO3H Ha4YWH € rapaHTHpaHa cs0HpaeMocTTa UM (dpe3 OBJeIo BB3MOXKHO
peann3HpaHe Ha 00e3NeUYCHUETO WK IIallaHe OT IOpHYHTeN). B3eMaHHATa HIIH YacTTa OT TAX,
33 KOMTC PBKOBOJCTBOTO IIPElleHABA, Y€ CBINECTBYBA MHOrQ BHCOKA HECHI'YPHOCT 34
cr0HpaHeTo UM M He ca ofeznedeny, ce obesnenasar Ha 100 % .

2.16 I'penixa 1 npexkiacH(pHKATHH B IPeIX0IHH OTIYETH HePHOAH

I'pemiky oT NpexoHH OTYETHH MEepPHOM ¢4 MPONYCKH, HETOYHOCTH HIIH HECHOTBETCTBHA BELB
¢drHancoBHTE OTUeTM HA JIpy)KECTBOTO, BE3HMKBAIM B pe3yiITaTa Ha TPOIYCHAaTa WM
HeNnpaBUIIHO H3MOJI3BaHA HajekaHa uHGopMmanua. OQTveTHTE Ce KOPHIHPAT PETPOCHEKTHBHO
K4TO C€ H3YMCIIABA CpaBHMTEpPHATa WHQOPMAIlHA HIH HAJHYHHTE Canja HA aKTHBHTE H
nmacuBure. KopeKiuaTa ce OTpassiBa B ITbPBUA (PHHAHCOB OTHeT, ofo0peH 3a M3faBaHe Clex
OTKPHMBAHETO HM.

IIpencrapsneTo W xnacuduKamMATa Ha CTaTHHTE BHB ()MHACOBMA OTYET CE 3amasBaTr Ipes
pa3iMYHETC OTYETHH IIEPMONHM, 3a Jia €& OCHTYPHM CBIOCTABHMOCT HA CpaBHHTENHATA
uHpopmanus. IIpexnacuduxanyy BLE PUHAHCOBHTE OTYETH CE TIPABAT CaMO aKO € HAIHIE eHH
OT ceaauTe (haxTOpH:
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e B pesyrrar Ha HacThIWIA 3HAYWTENAHA MPOMAHA B XapakTepa Ha JeHHOCTTa Ha
IOPYKECTBOTO WJIH TIPH Tperjief Ha (UHAHCOBUS OTYET, PHKOBOJCTBOTO OIpENCIH, de
JpyTo MpeJcTaBgHe M Kiacu(ukauuy me 6bAaT No-NOAX0AANIH HITH

e JNanen MCDQ u3uCKBa NPOMEHH B NIPEJACTaBAHETO

Kaxkto e onoBecreno B 6en.7 u 6en.18 npe3 oTyeTHHA nmepuoa, mopaan MO-TOYHO IpEACTaBIHE
Ha uHbopManuaTa, JlpyxecTBOTO € IPOMEHHUIO NpPEICTaBAHETO Ha AOITBJIHWUTENHHTE NapUuHU
BHOCKH oT Komnanuwsara-maiika. CpaBHutennara undopmauus B Orvera 3a (PHHAHCOBOTO
CHCTOAHIE peKilacHbHUIIpaHa.

MNOACHHUTEJHHU BEJEXKH

3. ImoTH, MalnuHA U 000pyABaHe

KommioTepHa O06mo
TeXHHKA BGN ‘000
BGN ‘000
Omuemna cmovinocm
Ha 5 anpux 2011 - -
[Ipupoburu 5 5
Otnvcany - -
Ha 31 gexemspu 2011 5 5
[Tpugobutu - -
OTtnucann - -
Ha 31 nexemBpn 2012 5 5
Amopmuzayun
Ha 5 anpna 2011 - -
AMopTH3aiusa 3a nepuoga 1 1
Ha 31 pexemepnu 2011 1 1
AMopTH3alys 3a nepuoja 2 2
Ha 31 gexemBpu 2012 3 3
Croiinoct Ha 31 gexemspu 2011 4 4
Croiinoct Ha 31 aexemBpu 2012 2 2

BranpuerHar oT ApyXKecTBOTO CTOHHOCTEH Jipar 3a OTYMTAHE HA KOMITIOTHPHATA TEXHHKE H
obopyzapane e B pazMep Ha 500 nB.

KbM nmarara Ha HACTOSIMHA TOIMIIEH (I)I/IHaHCOB OTUET HsIMa YUIPEACHH TEXECTH (HHO’IBKH,

3aJI031) BEPXY HEro
KeM patata Ha HacTosmuTe (UHAHCOBH OTYETH HAMA YUPEHEHH TeKeCTH (HMIOTEKH, 3alI03H)

BBPXY MaTCpUAIHUTE aKTUBY Ha J[py»KeCTBOTO.
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4.Bzemanusg OT CBBLP3aHHU NPEJNPHATHA

31 oexemepu 31 dexemapu

2012 2011

BGN '000 BGN '000

»1pubno” EOOJT ) )
O6mo = 2

5.Il1apu u napu9HH eKBHBAJCHTH

KoMnonenTHTe Ha NapUYHUTE HAIHMYHOCTH M IAPHYHHTE CKBHBAJICHTH, [IPCACTABCHH B OTUCTA
3a (bHHaHCOBOTO CBhCTOAHHE Cal

31 dexemepu 31 oexemepu

2012 2011

BGN '000 BGN 000

ITapwdan cpejcTBa IO pasIIaliaTeIHA CMETKH 3 2
06mo 3 2

HaquHm.‘e CpeacTea B OaHKOBH CMETKH C& OIMXBABAT C INIABalllM JHXBEHH MNpOLCHTH,
63.31/IpaHH Ha JHEBHHUTC NTUXBCHH IMPOICHTH 110 6aHKOBH JCIIO 3HUTH,

6. ThLprosexn u APYTH 3a)bJIKeHHSA

31 dexemapu 31 dexemapu

2012 2011

BGN 000 BGN '000

JIpyTH TEProBCKH 32 JBJIKCHUS 3 3
O6mo 3 3

Kato apyru TBproBeKM 3ambinkeHus, J[pyXecrsoTo OTYHMTa 3aJbDKEHMA BHB BpB3Ka C
Ha9HCIIEHH TI0JIaraliy ¢€ pa3xo | 3a OTYETHATa F'OJIHHA B pasMep Ha 1XIL.JiB.

7.3aab/KeHHA KbM CBbP3aHH NPEJNPHATHR

31 oexemapu 31 dexemepu

2012 2011

BGN '000 BGN '000

HYHBecTop.BI™ AJ] 72 51
,Kuit Megus” EOOJ] - 18
O6wo 72 69

ITo BHAOBE 3aABDKEHUATA KBM CBEBP3aHH IIPCATIPHATHA HMAT CICAUHA XapaKTep:

Toduwen dunancos omuem a 2o0unama, npurnioveawa na 31.12.2012 2. 25



MEAMA 33 E0OJ,

XapaxkTep Ha 33Ab/JKCHHETO:

31 dexemepu 31 oekemepu

2012 2011

BGN '000 BGN '000

3arb/KeHHA O MONMYYEeHH YCIyTrH 6 6

3agbmKkeHHA O KPATKOCPOUHU 3aeMHU - 18

6 M. Y. 1uxeU - 1

3agpmkeHns no GHUHAHCHpaHEe 4pe3

JOITBJIHATEHH NapUIHY BHOCKU 45 45

3agboKeHHd 0 THPTOBCKY CIIOPa3yMeHHs 19 -
3aIb/oKeHHA 33 AAJOBH BHOCKM OT HaMalleHHe

Ha Kanurtana 2 -

O6mo 72 69

IIpes 2011 roauna, BEB BpB3Ka ¢ pa3pabOTBAHETO Ha HOB MHTEPHET-TIPOEKT, JpyXKeCTBOTO €
DOMYYHJIO TEXHWIECKH, MAPKETHHTOBH, 8MUHHUCTPATUBHH ycIyTH oT KoMnanusTa-Matika. KtM
JaTaTta Ha HacTOSIMUSA ()MHAHCOB OTYET, 33TbIDKEHHETO HE € MOTaceHo.

IMpe3 2011 ropuna, ApyxecTBOTO € moiydwio (puHaHcHpane oT KomnanusaTa-maiika B pasMep
Ha 45 Xu.JB., Ha ocHoBaHHe Wi.134 ot T3 3a mombiBane Ha BpeMeHEH HEAOCTHI' HA MapHYHH
cpeacTea. OuHAHCHpPAHETO € 3a CPOK OT HeT IOJIWHH, KaTo APYXXECTBOTO HAMA 3aIb/DKEHHE 33
nuxBeHH miamaHud. Cymara e peklacu(uuupada oT cpaBHHTENHata MHpopmaims 3a 2011
rogvHa ¥ noApoGHO omMcaHa B npuioxeHue 18.

Ot Mecen oau 2011 roguna, ,,Memus 33” EOOJl e nomyumna 3aem ot ,,Kuit Menua” EOO/J] B
pasmep Ha 17 xun.ne., npu edexrusen MuxseH npoueHT 10% Ha roaumua 6asa, KaTo pasxoJure
3a JIMXBH 32 IIEPHOJA Ha 3aeMa ca B pasMmep Ha oOmo 2 xwine. /keM 31.12.2011 roauna - 1
xun.ae/. [Ipe3 HacTOAMMS OTYETHHA [EPHOJ, 3aeMBT C HATPYNAHWTE JO MOMEHTA JIUXBH €
MPECTPYKTYPHpaH 3a MOracABaHe Ha THProBCKO 3axbkeHue Ha ,Kult Memwa” EOOJ kbM
Komnanusara-mMatika.

BEB BpB3Ka ¢ HAMAJIEHHETO Ha KallMTala Ha APYXecTBoTo oT AHyapH 2012 roguHa B pasmep Ha
2,500 nesa, IpyxectBoTo ABIDKA Ha Kommammusra-Maiiku pasMepa Ha HaMalleHHTE OANOBH
BHOCKH.

8.Kanutax u pe3epBH

Ksm 31 gexemBpu 2012 r. pericTpHpaHUAT OCHOBEH Kanuran Ha ,Memus 33” EOO/]] e B pa3mep
Ha 7,500 nB., pasopeaenes B 7,500 pana no 1 nes Bcexku. dpyxectroto ¢ 100% cobersenoct Ha
Husecrop.Bl” A/l. IIpe3 nacrodiaTa roguHa, JpyKecTBOTO € HAMAaIMIIO OCHOBHHS CH KaIIHTAal
ot 10,000 na 7,500 pana, ceoteerHo 2,500 nB. JIMNOBHTE BHOCKM B pe3yjiTaT HA HaMalleHHETO
HE €a W3MNAaTeHH Ha OCHOBHUS CBAPYXKHUK MHBecTop.BI' A/l M ca OTYETCHH KaTO 3aXbIDKCHHE.
Mlpunoxenue 7/

31 oexemepu 31 dexemepu

OcHosen Kanuman 2012 2011
BGN '000 BGN '000

3amicaH KanuTan 8 10
O6mo 8 10

Toouwen drunaucoe omvuem 3a coounama, npuxiroveania va 31.12.2012 2, 26



MEMA 33 EOO/]

Ileyanbu/(3azybu) no nepuoou 31 dexemspu 31 oexemepu
2012 2011

BGN '000 BGN '000

Ilewan6u/(3arybu) oT nMpeaxoaHA HEPHOIH (74) -
ITewan6w/(3arybu) ot TeKyIm nepuog (4) (74)
O6mo (78) 74

9.Ilpuxoau oT HpoAaKGH

IIpen oTueTHHs NepHOJ, IPYKECTBOTO HE H3BBHPINBA aKTHBHA THPTOBCKa JeifHocT. [IpuxoawmTte
oT npojax6u ca GopMHpaHH OT YCNyrd, CBLP3aHH ¢ OTJaBaHe I[IOJ HacM Ha KOMILIOTBpHA

TEXHUKA.
05.04.2011-
2012 3112.2011
BGN '000 BGN ‘000
IIpuxomu oT npoaaxda Ha YCIYTH 1 5
Oo6mo 1 5
10.Apyru npuxoan
05.04.2011-
2012 31.12.2011
BGN '000 BGN ‘000
IIprxoau No OTNHMCAHY 3aABIDKSHUA - 3
0610 - 3
11. Pa3xoau 3a MaTepHaJH H KOHCYMATHBH
05.04.2011-
2012 31.12.2011
BGN '000 BGN ‘000
Oduc KOHCYMATHBH - 6
O6mo - 6
12.Pa3xoan 3a BBHIHHH YCJIYTH
05.04.2011-
2012 31.12.2011
BGN '000 BGN ‘000
IIporpamupane - 2
KOHCYNTaHTCKH ¥ aAMHUHHCTP, YCITYTH 1 9
& m.4. pasxodu 3a ooum no 3HOO ] i
HuTepHer - 1
Tenedounn - 3
Pexnama - 4
JpyrH pazxonu 1 "
0610 2 19
Todunien giunancoe omuem 3a zodunama, npuriioneauia na 31,12.2012 2, 27



MEAWA 33 EOOA

13.Pasxoau 3a mepcoHasa 05.04.2011-
2012 31.12,2011

BGN '000 BGN ‘000

3a KpaTKOCPOYHH JOXOAM Ha NepcoHana - 46
3a colMallHY OCHTYPOBKH H HaI0aBKH - 9
O6mo - 55

IIpes oTueTHHs mnepuon, APYKECTBOTO HE M3BLPINBA AKTHBHA THPrOBCKAa IEHHOCT W HAMA
TIIEPCOHAI, HaeT 10 TPYACBH IIPABOOTHOIIEHHMS,

14. Paixoan 3a aMopTH3AITHH 05.04.2011-
2012 31.12.2011

BGN '000 BGN ‘000

KOMMIOTEpHA TEXHUKA 2 1
OGm1o 2 1
15. ®uHAHCOBH pa3Xxoau 05.04.2011-
2012 31122011

BGN '000 BGN ‘000

Pasxonu 3a nmuxsu 1 1
06mo 1 1

Ot mecenn roan 2011 roxmna, ,Meaua 33” EOOJl nMa ckmoded joromop 3a 3aeMm ¢ ,Kuii
Meaus” EOOJl B pasmep ra 17 xuiniB., Ipu edexruBeH muxBeeH nporeHT 10% Ha rogumiHa
Gaza B peayntar ma TpUCTPaHHO cCIOpa3yMeHHE 3a NPHXBalllaHe Ha TEPrOBCKH B3¢MaHHA H
3a0b/DKEHHd, 3a€MBT € Ipeo0pa3yBaH B TBHPrOBCKO 3aJb/DKEHHE KBM KOMIIAHHATa-Malika
YHBecTop.BI™ A]Jl.

PasxoguTe 3a JTHXBH 3a IEpHO/ia Ha 3aeMa ca o6mio B pasmep 2 XwLjB. /keM 31.12.2011 roauna
- 1 xumn.ns/

16. CaeaxH ebe CBLP3aHMA JHIA

JIpyXecTBOTO TpETHpa H OTNOBECTABA CBBP3aHHM JIHLA, C KOMTO OTHOUIEHHETO Ha CBBP3AHOCT €
nop ¢opMaTa Ha KOHTPON WJIM 3HAYMTENHO BIHAHHE €LHO KBM APYIO, NPAKO HJIH HENpAKO,
OTHOCHO peIIeHUATa 3a (UHAHCOBATa ¥ CTOMAHCKATA JEHHOCT, BKIIOYHTEIHO M OTHOIMEHHATA C

YIIPaBICHCKHA NEPCOHAT,

16.1. Cevp3anu npeonpusmusn

CBBp3aHH JUIA KBM

31 gexemBpu 2012 r, Bua Ha cBbLp3a”HocT
»AHaBecTop.BI™ AJl KoMmnanus-maiika, npurexasama 100%
OT KanwTaja Ha JpyXeCTBOTO;
»JAasectop [Iync” OON Ilpurexara ce 70,11% ot koMmanuaTa-Malika;
»Kan Meaua” EOOX Ilputexasa ce 75 % OT KOMIaHHATA-MaHKa;

Toouten gunaucoe omuem 3a zodunama, npuxrroyeaa na 31.12.2012 2, 28



MEJMA 33 004,

»A3 Meaua” EOOJ] IMpurexana ce 100 % oT KoMnanusATa-MaiiKa,
»AHsecrop motu.Hetr” OO [Tprrexana ce 80 % OoT KOMIaHUATA-MAaKKa;

Hama gpyre CBBpP3aHH TPEANPHATHSA, COOCTBEHOCT Ha OCHOBHH CBAPYKHHMIM, KaKro H
NPEANpHUATHS, B KOWTO NPAKO KUIH KOCBEHO NMPHUTEXKABAT 3HAYHTENCH AfN OT/ACIHH JIMYHOCTH,

YIPasKHABAIH KOHTPOJI BEPXY APYKECTBOTO.,

15.2. Coenxu covc c6bp3aRU npeonpuamus

B PaMKHMTE Ha HOpMaHaTa CTOIIaHCKA JIeMHOCT C& OChINECTBABAT peauna COCIKH MEXKAY

CBEP3aHH IHIA.

3a meproja OT HavanoTo Ha roguHara Jo 31 mexemBpu 2012 r., crotrReTHO 31 mexemspu 2011
TOJMHA €& OCHIIECTBEHH CIIEAHHUTE CASIKH MEXKIY APYHKECTBOTO H KOMIIaHUATa-MakKa.

2012 2011
BGN 000 BGN '000
Iloxynku 0T CBEP3aHH JANA, B T.4.: - 8
»YIHBecTop.BI™” AJl — H3BBPIICHO TEXHHYECKO, - 8
AJIMHHKCTPATHBHO H MAPKETHHIOBO OOCAYKBaHE
ITpoaa:x0u ra CBLpP3aHH JIHNA, B T.4. ! - 2
»~Ausectop.BI™” AJ] — npenocraBeHn - 2
TEeXHHUYECKH YCIYTH YCIyrd
IMony4enu 3aemMu OT CBBLP3aHHU JHIA, B T.4. : - 18
» Kuit Meoun” EOOJT - 18
€ M.Y. IxXeu 1
IToraceny 3aeMHd KbM CBbP3aHH JIHNA, B T.4. : 19 -
»Kuit Meaus” EOGJ, 19 -
8 M. Y. IUXBU 2 -

Ilo cxmoueHATe npe3 nepHoda CACIKH MCGKAY JpYXKeCTBara HAMa HeobuJdaiiHu YCJI0OBHA H

OTKIIOHCHMA OT NMAa3apHHTE LCHH.

16.3. Coenxu c ynpagiencku nepconan:

Hpe3 OTYETHRA IIEPHOJ, APYKCCTBOTO HAMA OCHIMECTBCHH CACIKH C YIIPABICHCKH IIEPCOHAI B

T.4. 3a BB3Harpa>xACHHA.

16.4. Pazuemu coC CEOP3IAHU RPEONPUAMUA

PasgeTHHATE B3aHMMOOTHOIIEHHS CHC CBBP3aHHTE NPCATIPHATHA KBEM Kpasd Ha OTUCTHHSA IICPHOJ

HMAaT CICAHHA XapaKTep:

Todnuen Punarcos omyem 3a 2odunama, npuitiousamwia na 31.12,.2012 2,
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MEOWA 33 EOOA

31 dexemepu 31 dexemepu

2012 2011

BGN '000 BGN '000

3agpmKeHus 72 69
6 M. 4. 3d 8PBUANE HA OSN0BYU BHOCKHU 2 -
Bzemanns - 2

17. Hanbuno oGnarane

HpyxectBoTo peanmsmpa 3ary6a 3a 2012 r. u 2011T. M KaTo pesynTaT HAMA pPasXOxd 3a
KopriopaTHBeH JaHbK. Thi KaTo Apy»EecTBOTO HAMA JIOCTATHEYHA CHIYPHOCT AAJH INE Peain3npa
neyanda rpe3 cicABalIATE HAKOJIKO TOIMHH, HE € HAYHCIMIO OTCPOYEH JaHbYEH aKTHB.

Axo [lpykecTBOTO peanHsHpa nedanby mpes CIEABAIIATE TOAMHM, TO OH MOIBBANO CJICAHHTE
HaMalleHHsa Ha nevantara 3a JaHbYHHA EeNH;

— 322011 r. —74 xun, nB, — Ta3u 3ary6a Moxe J1a ¢e noJjssa 3a nepropa mo 2016 r.;

- 3a2012r.— 4 xun. 1B. — Ta3u 3aryba Moxe a2 ce [10J13Ba 3a neproga ao 2017 r.;

Ipu edexTrBHA cTaBKa Ha KOpHoOpaTHBHHA NaHBK 10% 33 2012 r, 1 2011 r., TONOXHTENHHST
edexT, KOHTO APYKECTBOTO MOJKE a [TO3BA NPH NPUCIIAJAaHE Ha Te3H 3ary6u ¢ § Xui aB.

18. Kopexkumn u peknacH(PpUKANNE HA CTATHH.

Ilpes 2011 roanna, no pemenre Ha O6moTo CEOpanKe Ha CHAPYKHULHMTE, HA OCHOBaHue wi. 134
ot T3 3a momsnBane Ha BpeMEHEH HEJOCTHI HA MMAPHYHHU CPEICTBA, JIPyXkECTBOTO € TONYIHIO
¢unancapane or KomnannsTa-malika B pasmep Ha 45 xun.e OUHAHCHPAHETO € 33 CPOK OT IIET
TOZIMHH, KaTO HAMA 3aAbJDKCHHE 32 JTHXBEHH NIAIAHHA.

Tesun CYMH Ca pelcnacmbnunpaHﬁ OT KallMTaja Ha NPYXKECTBOTO 3a MPCAXOIHHA NEPHOI H ca
OTHCCSHH KaToO 3aAb/KCHHE 3a @HH&HCI/IpaHe OT CBBP3aHH HPCATIPHUATHA,

OTYET 3A PHHAHCOBOTO ChCTOAHMUE

31 oexemepn 2011 Ilpeou Edexan om Cneo
Pexnacupurayun perracupurann pexnacupux

BGN <000 BGN “000 auun

BGN ‘000

JONBEIHATENHA TAPHIHH BHOCKH 45 45) -
3aIb/DKEHNs KbM CBBP3aHH IPEATIPHATHS - 45 45
O6m edexT OT peracuPpuranus 45 0 45

19. ®aHaHCOBM HHCTPYMEHTH, LieJIH H MOJIHTHKH 32 yNPaBJIeHHe HA (PHHAHCOBHS PHCK

OcHosraure (bIrIHaHCOBH HHCTPYMCHTH, {3N0JI3BAHN OT APYKECTBOTO, OT KOUTO BL3HHKBA PHCKa
oT d)HHaHCOBH HHCTPYMCHTH Ca, KaKTO CleaBa.:

Toouusen gunancos omuem 3a zo0unama, npuxnioseawa na 31.12.2012 2. 30



MEAMA 33 EOOA

e TBProBcKW U APYrd B3eMaHUA

¢ [lapu v mapHIHN eKBHBAJICHTH

® THProBCKH M JPYTH 3aJb/KSHUNA
o [loxydenu 3aemu

OcHoBHATA 1ie)1 Ha (PMHAHCOBUTE HHCTPYMEHTH, ¢ KOMTO ONEpUpPa APYKECTBOTO € (PHHAHCHpaHe
Ha TeKyinaTa NeHHOCT.

CrpykrypaTa Ha (pHHaHCOBUTE aKTHBM M macuBd KeM 31.12.2012 r. ., crorBeTHO 31.12.2011 1. €
KaKTO CJIeJBa;

Dunancosu akmueu 31 dexemepu 31 oexemepu
2012 2011

BGN '000 BGN '000

[NTapyanu cpeicTBa M NapHIHH €KBHBAICHTH 3 2
THproBecku B JpYrH B3EMaHUsA - 2
06mo 3 4

Dunancoeu nacusu 31 dexemspu 31 dexemepu
2012 2011

BGN '000 BGN '060

TBProBCcKky H APYIH 33 BIKSHUA 75 72
061[!0 75 L2

CrpykrypaTa Ha (uHaHcoBMTE MHCTpyMeHTH KbM 31.12.2012 r., cworBetHo 31.12.2011 r,,
IOEPIKaHH 110 KATEFOPHH € KaKTO clieBa:

Dunancosu akmusi

Dunancoeu axmusu no
CrpacedruCa CIOitHOCM 3aemu u gzemanun Hanuunu 3a npodasicba
upe3 newanba wiu azyoa

31 oexemepu 31 dexemeapu 31 dexemeapu.

2012 2011 2012 2011 2012 2011
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN '000

[Mapranu cpencTsa ¥

TIApHYHH - - - - 3 2

eKBHBaJIEHTH

TEproecku u Apyru

BIEMaHKS ] ] ] ]
- - - 2 3 2

Toouwen unarcos omuem 3a zodunama, npuxnioveauia na 31.12,.2012 2. 31



MEANWA 33 EOOA

Dunancosu Nacusi
Dunancoeu nacusu no
cnpaseonusa cmoiinocm upes
neuarba unu 3qzyba

Dunancosn nacHeu no
AMOpMUBUPYeMa cmolinocm

31 dexemepu 31 dexemapu
2012 2011 2012 2011
BGN 000 BGN '000 BGN '000 BGN '000
- - 75 72

Ilpes 2012 r. [pyecTBOTO He NPUTEKaBa M HEe THPIyBa C JACPUBATHBHA (UHAHCOBH
HHCTPYMEHTH.

OCHOBHHTE PHCKORBE, NPOH3THYAILH OT QHHAHCOBMTE HHCTPYMEHTH Ha JIpy:KecTBOTO Ca JIMXBEH
P¥CK, THKBUAECH PHUCK W KpeOuTeH pHcK. [lommMTHKaTa, KOATO PEKOBOJACTBOTO Ha JIpy:KecTBOTO
IpHiIara 3a yrpasleHHe Ha Te3H PHCKOBE, € 0000meHa no-aoJy.

Juxeen puck

JlpyecTBOTO He € M3A0XEHO Ha PHUCK OT NPOMAHA B [Ta3apHUTE JIMXBEHH IPOIIEHTH, T Kato
HAMA KPaTKOCPOYHH M JABJITOCPOMHHM (PMHAHCOBH NAacCHBH ¢ NPOMEHJAMB (TNaBall) JHMXBEH
MPOLEHT.

Juxsuden puck

E¢exTHBHOTO ynpaBlic¢HHE Ha JHMKBHAHOCTTA Ha JIpyXecTBOTC mpeanojara OCHrypsiBaHe Ha
JOCTATRYHO OOOPOTHH CpEACTBa, MpPEAHMHO, Ype3 TeHEpHpaHM cpecTBa OT COOCTBEHATa CH
JeHHOCT.

Kpeoumen pucx

JpyXecTBOTO THPryBa €IHMHCTBEHO ¢ YTBBPJCHH, IUIATEXOCNOCOOHH KoHTpareHTH. Heroeara
TOJINTHKA €, Y€ BCUYKH KIIHEHTH, KOMTO JKENaAT Ja THPTYBaT Ha OTIOXKEHO IUallaHe, MOAexaT
Ha INpolefypd 3a IIpOBEpKa Ha TAXHATa IUaTexocrniocobHocT. OcBeH ToBa, canjaTa Mo
TBPrOBCKMTE B3¢MAHMATA C€ CIEAAT TEKyLO, B pesynrar Ha koeto JIpyXkecTBoTo HAMA
€KCIIO3MIMATA 110 TPy AHOCHOMpacMHy H HechOMpaeMH B3eMaHHU.

B JIpyxecTBOTO HAMA KOHIEHTpAllHH Ha KpeAuTeH pUcK. KpeJUTHUAT PHCK, KOHTO BB3HMKBA OT
Apyrute (PUHAHCOBHM AKTHBM, MpeiCTaBlisiBa KpeJWUTHATAa €KCIO3HIMATAa Ha JIpyXecTBOTO,
MPOM3THYAINA OT BE3MOXKHOCTTA HETOBHUTE KOHTPAreHTH Ja HE U3ITBJIHAT CBOUTE 3abIDKCHMUS,
20.YapapjieHue Ha KA TAJIA

[Tox xamuTan ce pa3Gupa o01Kg pasMep Ha COOCTBEHMA KanMTaL.

IIenute Ha APYKECTBOTO 3a MOAABPIKAHE HA KANATAIA Ca:

- Jla rapanTHpa criocoDHOCTTa Ha JpYKECTBOTO Aa MPOABDKY Karo AeiicTBamo npeinpuaTHE,

TakKa 4e€ TO Ja IpOALIDKH Ja OCHTYpPABa BBIBPBINACMOCT HA CBAPYIKHHOWUTE M IIOJI3H 34
APYTH 3aHHTCPCCOBAHH JIHLA, H

Todumen unancos omuem 3a 2odunama, npuxnioveawa na 31.12.2012 2. 32



MELWA 33 EOOA

- Jla npeanara ajeKkBaTHA BB3BPBIIAEMOCT Ha CHAPYXHHLUTE upe3 LeHooGpasyBaHe Ha
NPOXYKTHTE U YCIYTHTE B CHOTBETCTBHE ¢ HUBOTO Ha PHCKA.

HpyxecTBOTO ONpemend cymaTa Ha HeoOXOJHMMMA Kamuran IMPONOPLHOHANHO HAa pHCKA.

Jpy*xecTBOTO YIpaBisiBa CBOATA KAIIUTAIOBA CTPYKTYpa U MPeANpPUEMa KOPEKIHH B CBETIMHATA

Ha MPOMEHHTC B MKOHOMHYECKHMTE YCIOBMA M PUCKOBHTE XapaKTEPUCTHKH Ha CHOTBETHHTE

aKTHBH.

JpyXkecTsOTO ynpap/siBa KalMTala cH 4Ype3 cllefleHe Ha Koe(pHIMEHTa 33 hiDKeHHA/KAIIUTaa
(ruppuAr HEAEKC). To3n KoedHIMEeHT ce KalKyiupa KaTO HETHATA CTOMHOCT Ha 3aJb/DKeHMITA
ce pa3feny Ha coOCTBEHUs KanuTal B J[pyKeCTBOTO.

I'aspunr maaekcsT KM 31 nexemspu 2012 r., csotBetHO 31 mexemepr 2011 r.e kaKTo cieapa:

31 dexemepu 2012 31 oexemepu 2011

BGN '000 BGN '000
O61mwo 3axBDKEHIS 75 72
HerHa croiiHocT Ha akTUBHTE (70) (64)
Koepuuuent 3aAbJKEHAN/ KATHTAJ
(rMBEPHHT HHAEKC) -1.07 ~1.12

21.AHra’xMMeHTH H YCIOBHH 3aAbJIKeHHS

IIpaenu ucxose
Cpenry IpyXecTBOTO HAMa 3aBEICHH IPABHH HCKOBE U He € CTPaHa Mo JPYId IPaBHH CIIOPOBE.

Hpyeu

PrroBoACTBOTO Ha JIpYKECTBOTO HE CYMTA, Y€ CHINECTBYBAT CHIIECTBEHH PHCKOBE B PE3yNTar
Ha IUHAMUYHATA (UCKANHA H perynaTopHa cpefia B Briaraphs, KOHTO Gixa HATOXKKIH KOPEKIMH
BbE (JUHAHCOBHS OTYET 3a FOJMHATA, MPHUKMoyYBama Ha 31 gexemspu 2012r.

22. CnOuTHS citea AaTATa HA PUMHAHCOBHS OTYET

3a Ileproja cien narara, KbM KOATO € CECTABEH HACTOAIIHA (bHHaHCOB OTYET, A0 AaTaTta Ha
H3OABAHETO MY HC Ca HAaCTBIIHIM BaAXHH H/HIIH 3HAYHTENHH 34 JAeHHOCTTZ Ha APYXKECTBOTO
KOpHTHpalny C'BSHTHH, HEONOBECTABAHETO HAa KOMTO OM MOBIMANIO 3a BAPHOTO W Y€CTHO
HNpeAcTagaHe Ha (I)HHaHCOBHTe OTYCTH,

I'eprana Kanera
CreTarHTEN

T'oouwien punancos omuem 3a 200unama, npuknwoseaya na 31,.12,.2012 2, 33
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