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T'OJUIIEH JOKJIAJ 3A TEMHOCTTA
“Usznallapk“ OO0/

3a 2016 roaguna.



W31 IAPK OOJ
T'OAUINEH JOKJIAJ 3A TEHHOCTTA
3A 2016 roguna

Hacrosmusar moknan 3a el HOCTTA € H3TOTBEH B CHOTBETCTBHE C pasmopenbuTe Ha wi. 33
OT 3aK0Ha 3a CICTOBOJCTBOTO H H3ACKBAHKATA Ha THProOBCKHMS 3aKOH.

PBKOBO/ICTBOTO NpEZACTaBs CBOS TOAWIIEH IOKIa] M TONMIIEHS (BHHAHCOB OTYET KbM 31
fexeMBpE 2016 r., H3rOTBEH B CHOTBETCTBHE MEXNYHAPOXHHTE CTAHAAPTH 33 GUHAHCOBO

OT4HTaHe, NpHeTH 0T Eppomnelickua cbios. Tosm dunancoB oruer e ogurtepan ot COII
OJUT KOHCVIIT 2004 OO[,

I. IpaBen cTaTyT

»13ullapk® OOJ] ¢ apy:xecTBO ¢ orpaHMYeHa OTTOBOPHOCT, YUPEAEHO H JAeHCTBALIO
CHIVIACHO 3aKkoHHUTE Ha Perry6imika Benrapms.

Cepamuuero, agpechbT Ha yIpaBNEHME H 33 KOPECHOHACHIHS HA APYXECTBOTO € Ip.
Codmus, 6yn.”Llaparpancko moce™ Ne 115 H.

IlpenmeTsT Ha JAEHHOCT HA NPYKECTBOTO € M3IPAXKIAHE, OPTAHU3HPaHE K
ynpaBJieHHE Ha NAPKWHTY M TapaXkH, KakTo H BCAka Apyra, HesabpaneHa oT 3aKOHa JIeHHOCT.

JpyXecTBOTO € ch3manero Ha 14.11.2011 .
KbMm 31.12.2016 r. xamatansT Ha ApyxecTBoTo € 10 000 nepa.
Cobereerni Ha kanmTana Ha ,,W3ullapk™ OO/ ca:

- ,,Mapkan Xonauar” AJl -50% oT xanuTana;

- »EBI Xonmuar* AJ] — 50% oT KanuTana

Il. AMymecTBeHO 1 pHHAHCOBO ¢hCTONHHAE HA ,H3ullapk® Q0]

IIpuxoam ot AeiinocTTa Mo OTYeTa 32 BCeoOXBaTHAS A0X0.

lIpuxozmte ot AefiHocTTa 33 2016 roa. Ha “ Msullapk* OO]] ca B pasMep Ha 165 X1 neBa u
ca pe3yiaTaT 0T M3BBPINEHH YCIyTH.

Paixonu 3a neiinocTra mo OT49era 3a BCeoGXBATHHE 10X0]

Obwmara cyma Ha pa3xo[UTe 3a ISHHOCTTA Ha IPYXeCTBOTO 10 oTaeT 2016 rox. e B pasmep Ha
121 xun. jgeBa.

PasnpenenceHAETO HA pa3XOIMTe MO AKOHOMHYECKH €JIEMEHTH, Mo OTvera 3a BceoOXBaTHHA
Joxox 3a 2016 roz., e KaKTo clienpa:

pa3xoAu 3a MaTeprany — 16 XuiL. JIB.;

Pazxoau 3a BbHIIHH YCIIyrd — 10 xun, nB.;

Pa3xou 3a BE3HATPAKACHUSA — 68 XHIL IIB.

Pa3xoM 3a OCHIypOBKH — 12 Xui. JB.

Pa3xo/iy 3a aMOPTH3ALHHA — 1 XL, JIB.

JPYTH pa3xonu 3a feitHoctra — 13 XU JB.

Pasxo/iH 3a JUXBH H JpYTH (PHHACOBH pa3xoid — 1 XHIL JIB.
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W3H IIAPK OOJ
T'OAMIIEH JOKJIAJ 3A TEHHOCTTA
3A 2016 rogmna

@unancoB pe3varat na  JMullapx® Q0T

Dunancosuar pesynrar Ha ,,zmllapk™ OOJ] e meuanba B pasmep Ha 39 XHUL, JIB.

Kum 31.12.2016 roa. axrmeaTe Ha ,,A3ullapx™ OO]] mo Ganarcosa cTOHHOCT BB3/IH3AT HA
111 xm. AB., B T.4. CTOMHOCTTA Ha TeKYIHTE akTHBH ¢ 106 xm1. 1B,

Tekymu akTHBH

Texymmure akrnem x6M 31.12.2016 rox. ca B pasMep Ha 106 XuJ1. JIB. B ca pasIpe/ieleHH 110
BH/OBE KAKTO CJICBA:

¢ [lapuanm cpencrea B 6poit B mo GaHKOBE cMeTKH — 13 Xu.1B.

4+ Bsemanud ot xiuenTH — 86 XHIL. JIB.

+ DBseMmanud oT CBBP3aHHA OPeANPHUATHL — | XHiI. IB.

¢ CypoBHEH ¥ MaTepHalIHd — 6 XWII. JIB.

KoM 31.12.2016 rox. oSmHAT KanITaaoB pecypc Ha APYIKECTBOTO, MO OAAHCOBA CTORHOCT
BE3ME3a Ha 111 xHJ, JB., B T.4.

¢ OcHoBeH KanuTaT H QUHAHCOB PE3YJATAT B pazMep Ha 96 XL JIB.
¢ Texymm nacmBm B pazmep Ha 15 xmuI. JIB.

Kanmuran

CoOcTBeHAAT KanMTAJ Ha ApYXecTBOTO KbM 31.12.2016 roa. e B pasmep na 96 xmi. as.,
B T.Y.:

¢  Ocnopen kannraa Ha “Usullapk” OO/ B pasmep Ha 10 xmiL. aB.,
¢ @OuHAHCOB Pe3y/ITAT ~ Hepa3mpeaeseHa medan6a B pazMep Ha 86 xmu. JB.

IHacusu

IHacnpure xbM 31.12.2016 roz. Be3nmzar Ha 15 xuar. aB. CTpyKTypaTa Ha HaCUBHTE € KAKTO
[vh (3 1: T2

¢ Texymm macuBm B pazmep Ha 15 xmn uB. Te ca pasnpeieicHH IO BHIOBE KAKTO
cleapa:

- 33BJDKCHMA KbM [IEPCOHATA — 4 XL JIB.

- IAHBYHHE 3aIbIDKCHIA — 8 XU JIB.

- OCHT'YPHTEIHH 3aIbIDKEHUA — 2 XU, JIB.

- TBPTOBCKH 3aTELDKeHAS — 1 Xu7, JB.

POHHAHCOBH MOKA3ATEH

3a mo n06po pasOEpaHe Ha MOCTHIHATHTE pe3ynTaTd 3a 2016 roj. Ime M3uMC/IMM CIeTHHTE
(GHMHAHCOBH MOKA3ATEAM:



H3H IIAPK OO
T'OJUIIEH JOKJAJ 3A AEWHOCTTA
3A 2016 roquna

1. Koeuyenmu sa Jluxeuonocm. Te ToKa3BaT BBIMOXHOCTTA Ha JIpyKeCTBOTO Ja Ioracssa
CBOHTE KPATKOCPOYHM 38JbIDKEHHS, KOTATO TE CTAHAT H3HCKYEMH.

- KoepumeHT Ha 06mIa JHKBHIHOCT — CHOTHOIICHHETO MEXKIAY TCKYIIMIE aKTHBH H
TeKYINETE 3a0b/DkeHusA 32 2016 1. € 7,07, a3a 2015 1. € 8,09

- Koe(HIEHT Ha He3a6aBHa THKBHAHOCT — CHOTHOIMEHHAETO MEKIY NapHYHNUTE CPEACTBA U
TEKyIMTe 3a0bnkeHnd 3a 2016 1. ¢ 0,87, a3a 20151, ¢ 1,09

2. Punancosa asmonomuocm u sadrvicuarocm. TlokasaTens 3a (UHAHCOBA ABTOHOMHOCT
OTYHTa BE3MOXHOCTTA Ha JIpY)>XE€CTBOTO Ja M3IUIATH BCHYKH CBOH 3aXBJDKEHHS C HAIHIHHS
cobcteeH KanuTan. [lokasarems 3a 3aiaBXKHSIOCT IIOKAa’Ba CTENCHTA HA M3IIOM3BAaHE Ha
IIPHBJICYCHH CPEICTRA.

okazarenn 2016 r. 2015 r. Himenenne
1. CobcTBeH KanmuTan 96 78 18

2. KparkocpouHHn macHBH 15 11 4

3. Bcwuako nacueu (2+3) 15 11 4
KoehuumenT ma 6,40 7,09 (0,69)
tpuHAHCOBA ABTOHOMHOCT

(1:3)

Koedunomenr na 0,16 0,14 0,02
3aprbBxHAI0CT (3 : 1)

IIL, Ipeasmxaano pa3BATHE HA JPYKECTBOTO

PasButieTo Ha e#HOCTTa B Ipe3 HACTOSIATA TOJHHA IE CE ONpENSNd B 3HAYNTEIHA CTENEH
OT ACHCTBHETO Ha HAKOIKO HE3ABHCENIH OT YNIPABIEHAETO HA APYKECTBOTO (hakTopa:

» CKOPOCTTa Ha BB3CTAHOBABAHE OT KPH3aTa HA HKOHOMHUKHTE HA Pa3BHTHTE JTHKABH H IO
CIIeIHATHO Ha Te3H oT Esponeiickus Chio3 — OCHOBESH THPrOBCKH IAPTHLOP Ha Briraps;

» ofmOTO MAaKPOHKOHOMHYECKO Da3BHTHE Ha bBLirapus, BKTIOMMTSIHO pHCKZ OT
3aAb1004ABAHE HA DELECHATA, B CIEACTBHC HA OTPAHAYEHUTE NBPKABHH Pa3XOmH,
c1aboTo ycBosBane €Bpo(OHAOBETE, HUCKOTO HHBO HA KPEAUTHPAHE H BHCOKHTE IEXBEHH
paBHHIIA, HapacTBamara Ge3paboTHIIA, CBHBAIMIOTO ce IOTpeCIIcHNE | APYTH.

PrxoBoacteoro Ha ,Msullapk” OOJ] cumta, Ye OCHOBHMTE HAIpaBIeHHs B ACHHOCTTA Ha
apyxectsoTo npe3 2017 r, cneapa Aa 6BAAT HACOUEHH KBM:

» IpepasriexJaHe U [OPH BE3MOKHOCT CTAPTHpAHE Ha MPOEKTH CBBpP3aHH C HHBECTHIHNH 34
HOBH 00€KTH;




H3H IIAPK 00/

T'OAVMHIEH JOKJIAJ 3A JEMHOCTTA
3A 2016 roguna

IV. OTroBopHOCTH H2 PHKOBOACTBOTO

Cropen 6B1TapcKoTO 3aKOHOATENCTRO, PHKOBOJCTBOTO CIEABA 14 H3TOTBI ¢$uHAHCOB
OTHET 3a BCAKA ()MHAHCOBA TOJIMHA, KOMTO 12 JaBa BAPHA W TOYHA NPEACTABA 32 HErOBOTO
hHHAHCOBO CHCTOSHME KBM Kpas Ha TOXMHATA, (PMHAHCOBOTO MY IPECTABIHE H HapHYHATE
MYy IOTOLIH.

PbKOBOACTBOTO DNOTBBPXKJABA, 4€ € OPHIAral0 IOCICAOBATEJHO AGeKBATHH
CHETOBOAHH IIOJHMTHKH NPH CHCTABAHE HAa TOJMINHAA (PHHAHCOB oT3eT KBM 31.12.2016 rox. u
¢ HalpaBHIIO PasyMHH M IpPEIIIa3/MBH MPENEHKY, IPENONOXEHNS H HpHOIM3MTEIHH
OLIEHKH.

PBKOBOACTBOTO CBIO HOTBEPXABA, Y€ CE € OPHABPKAIO KGEM ACHCTBAIIHTE
CYCTOBOJHH CTAHIAPTH, KaTo PHHAHCOBHS OTYET € CHCTABEH HA NPUHIAINA HA JEHCTBAINOTO
NIpeRNpPHSATHE.

PLKOBOACTROTO HOCH OTTOBODHOCT 32 MPABHIHOTO BOJEHE HA CUETOROIHMTE
PEeruCTpH, 32 Nenecho0pasHOTo Ha aKTHRATE H 33 IPEAUPHEMAHETO Ha HEOOXOAMMHATE MEPKH
3a N30ArBaHe U Pa3KpHBAHE HA CBEHTYAJIHH 3710yIOTPeGH M APYTH HEPEIHOCTH.

rp. Codus
25.05.2017 r.




HmMme #a ApyxecTBOTO: HN3UIIAPK EAJT

Yupapuren:
Huk Huxogor

I'naBen cueroBoguTeN:
a.e.c.,AHaroanii Mnvorckn

e
'?
Anpec Ha ynpasJjieHue:

rp. Codusn, 6yn. laparpaacko moce Ne 115 H

ObcnyxBamu 6ankmu:
YauKpeant Byadank AJl

COII OJJMT KOHCYJIT 2004 00,

a.e.c. ATanacka Oraanosa - Ciangesa




H3HIIAPK EAJ

OTYET 3A BCEOBXBATHHA A0X01
32 TONMHATA, 3apbpmBama HA 31 AexemMepn 2016 roguna

Iipunoxenun 2016 2015
BGN'000 BGN'000
Ilpexonn 3. 165 172
Pa3xomu 3a cypoBHHM ¥ MaTepHAIH 5. {16) (42)
Pasxonw 3a BLHINHHE yemyTa 6. (10) (13)
Pasxomn 3a aMmopTHzanas 8. (1) (1)
Jpyru pasxony 3a geliHocTTa (13) -
Pasxoxn 3a nepconana 7. (80) (81)
TieganGa oT onepaTHBHA AeiinocT 45 35
QHUHAHCOBH pa3xoaH 9. (1) -
DOUEAHCOBH NphXoau/(pa3xoan), HETHO 1) -
IeuanGa npeau JaHbBK BBPXy MedaadaTa 44 35
Texymn nanbK 10. (5) (3)
Pazxoan 3a JAHBIH 3 3)
HeTtHa neuanGa 3a roogHHATA 39 32
JApyru BceoGxBaTHH H0X0IH: -
OBIIO BCEOBXBATEH JOXO/ 3A TOAUMHATA 39 32

Hama na coemaeane 19.05.2017 2
Hacmomyguam unancos omyem e odobpen na 25,05.2017 2.

Hpunoscenunma na cmpanuyu om 500 33 ca nepasdenna vacm gm punancosun omuem,

Ynpasumen:
Huxonati Huxonos

2

Andgmonuii Hnubeckn

I'r. cuemogooumen {cocmasumen):

3asepun coznacne 00UMOPCKI doKAAD
o.e.c. Amanacxka @Pununosa - Chanyesa

COIT "Qdum Koncyam - 2004" 00T
Vnpasumen: Amancia @unrunoea-Cnanvesa



M3UIAPK EAJL

OTYET 3A BCEOBXBATHHA 10X0/]
32 rOAHHATA, 3aBLPMEBama Ha 31 nexemepn 2016 roauna

Ilpnaoxenns 2016 2015
BGN'000 BGN'000
IMpmxoan 3. 165 172
Pasxofu 32 cypOBHHM M MATEpPHAIH 5. (16) {42)
Pasxoay 3a BEHIOHA YCITYIH 6. (10) (13)
Pasxoam 3a aMopTa3aAs 8. 1) 1
Jpyra pasxonu 3a jeiiHocTTa (13) -
Pazxonn 3a nepconana 7. (80) (81)
Meaanda oT onepaTusHa geiiHOCT 45 35
PuHaHCOBY pasxond 9. (1)
DnHaHCOBN NpHXoaH/(PA3X0AH), HETHO 1) -
IMegan6a apean AaHBLK BLPXY Heuantata 44 35
Texym nawex 10. 5 (3)
Pasxoau 3a AaHBIH 5) 3
HetrHa nedyanfa 3a roqMAaTa 39 32
Jpyrn BceoGXBaTHH AOXOAH: =
OBIIO BCEOBXBATEH JOXO/ 3A TOJAUHATA 39 32

Hama na cecmaeane 19.05.2017 2.
Hacmomguam dpunancos omyem e 00ofpen na 25.05.2017 2.

Ilpunoyscenunma na cmpanunu om %0 33 ca nepazdeana uacm om guuancosun omyem,

¥npacumen:
Huxonaii Huxonoe

I'n. cuemogooumen (cocmasumen): 15
Angmonuii Hiuoscku

3asgepun cvanacrio odumopcku doxnad
o.e.c. Amanacxka @uaunoga - Clianueea

COIT "Ooum Koncynm - 2004" 00J
¥npasumen: Amancxa @ununosa-Cnaniesa



H3IHUIIAPK EAR

OTYET 3A PHHAHCOBOTO ChCTOSAHHUE

xbM 31 nexemepn 2016 roguna

AKTHB
HeTexkymu aKTHBH
HwmoTn, Mamuru 1 obopyneaHe

TekYIIH aKTHBH

CypOBHMHH H MaTepaaIH

B3aemanna oT cEBp3aHM TIPeINpUAATHS
Jpyri B3eMaHus ¥ NMpeAIUIaTeHH Pa3Xxoqu
Tlapruna cpencTea H MapHYHH EKEMBAICHTH

OFIIO AKTHUBU

COBCTBEH KATIMTAJI 1 IACUBH
COBCTBEH KAIIMTAJ

OCHOBEH KaHTaI
Hepasnpezgenena mevanta

Henoxpura 3aryba

HACHBHA

Texyln 3agb/KeHAN
TBpProBcKH 3aTHIKEHIA
3arBnKeHM 32 JAHDIH

3ageKEeHNA KEM IIEPCOHATA H 33 COUMAIHO OCHIYPABAHE

OBIHO MACHBH

OBIIO COECTBEH KATIMTAJ U TACUBH

Hama na cocmaenne 19.05.2017 2.

Hacmoswunam Qunancoe omuem e 0dobpen na 25.05.2017 2.

Mpuaoxkenns

11.

12,
12,
13.

14,

15.
16.
17.

{Ipunoncenunma na cmparnunp om S éo 33 ca Repazdenna Yacm om Punancoeyn-om

Ynpagumen:

I'n. cuemogodumen (cocmagumen):

Antamonuit Hnyoecku

3agepun coznacue o0umopcku 0oKnad

d.e.c. Amanacra Qununosa - Cranueaa

COII "0dum Koncyam - 2004" 007
Y¥npasumen: Amancxa Oumunoea-Chanuesa

31 nexemMEpH 31 pexeMepH
2016 2015
BGN'000 BGN'000
5 5
5 5

6

1
86 72
13 12
106 84
111 89
10 10
oz 74
-6 -6
96 78

1 -

8 6
6 5
15 11
15 11
111 89




H3NIIAPK EAJX

OTYET 3A TAPHYHHTE IIOTOILIHA
33 roAMHATA, 3aBbpmBama Ha 31 aexemBpn 2016 roguna

Tipaiokenns 2016 2015
BGN'000 BGN'000

TIapuuHKE DOTOIM OT ONEPATHEHA AeiiHoCT
TNocToNNEHAS OT XTHEHTH 183 185
Inamasus A2 JOCTABYHIINA (42) (73)
[Inanianus Ha NEPCOHANA U 38 COLHUANHOTO OCHTYPABAHE (73) {75)
IlnateHy JawslH RBPRY NeganGaTa 3) 3)
Jpyr# NOCTENNESHHA/IUIANAHNS, HETHO (44) {(39)
HeTHM EapHYAH NOTOLH OT ONEPATHBHA AeliHOCT 21 )
TlapruHA DoTOUH OT HHBECTHIHONHA JeHHOCT
Tloxymiu Ha HMOTH, MAILIEEN H 060pyABaHE (5)
HeTnu napHyHH NOTONH H3MOZEAHA B HHBECTHIHOHNA AeiiHOCT - ()]
IMapnyny noTouH or PUHAHCOBA AeiHOCT
Jpyru mamanns (20) -
HeTHH napu4aM noroun ot pUHAHCOBA JeiiHocT (20) -
HeTHo (Hamanenne)/yBe/HueHHC HA NAPMSHNTE CPEACTER M MAPHIHUTE
eKBHBAJIENTH 1 (10)
Ilapuynm cpesicTBa M MapHIHH EKBHBANEHTH Ha | anyapH 12 22
Iapuyuu cpeACTBA B NAPHYHH eKBHBAIEHTH Ha 31 AexeMBpH 13. 13 12

Hama na cocmaeane 19.05.2017 2.

Hacmoswuam drunancog omuem e 0dobpen na 25,05.2017 2.

Hpunoscenunma na cmpanusu om S 0o 33 ca nepazdenna sacm om Qunancosus omuem.

Ynpacumen:
Huxonaii Hukonog
I'n cuemogodumen (cocmasumen): /
anii Hawosckn

Jasepun cvanacto 00UMOPCKy doknac
d.e.c. Amanacxa Puaunoea - Cranyesa

COII "Ooum Koncynm - 2004" 007
¥npasumen: Amancka Quaunoea-Cnanuesa




H3HIIAPK EAJ

OTHYET 3A HPOMEHWTE B COBCTBEHHS KAITHTAI

32 rofIHHATA, 3aBLPIIBAINA Ha 31 aexemepH 2016 roguaa

Ipunoxenun

Canno keMm 1 snyapu 2015 roauna

Ilpomenu ¢ cobcmeenun xanuman 3a 2015 200una
Husudenmu
O6m BceoOXBaTeH NOXOJ 32 rOJHHATA

Caapgo kM 31 aexemepn 2015 rogana 14,

IlIpomenu 6 cobcmeenun kanuman sa 2016 20duna

061 BceoOXBaTeH HOXO0N 3a rOIHHATA
JApyry u3sMeMeHHs

Canpgo k=M 31 gexemepu 2016 roqana 14,

Hama na cvcmaeane 19.05.2017 2.
Hacmoawuam unancos omuem e 0dobpen na 25.05.2017 2.

IIpunosncenunma na cmpanuyn om 'S oo 33 ca nepazdenna

¥npacumen:
Huxoaaii Huxonoe

I'n. cuemosodumen {cvcmasumen):
Anamonuit Hiwoeeku

3aeepun cvznacuo odumopeku doxnad

d.e.c. Amanacra Ousunosa - Crangesa

COIT "Ooum Koucyam - 2004" 007
Ynpasumen: Amancxa Gununosa-Cranveea

Ocuopen kanuran  Hepasnpemenena

O6mo cobeTBen

neqdanta KANHTAJ
BGN'000 BGN'000 BGN'000
10 36 46
32 32
10 68 78
18 18
10 86 96




H3HINAPK OO

TOAWIIEH ®PHHAHCOB OTYET 3A 'OINHATA 3ABLPIIBAINA HA 31 JEKEMBPH 2016 roanna

OTYET 3A BCEOBXBATHHS JOXO0[

1
OTYET 3A ®HHAHCOBOTO ChCTOAHRME 2
OTYET 3A IIAPUYHUTE MOTONHA 3
OTYET 3A IPOMEHHUTE B COBCTBEHNA KATTHTAJX 4
HPIUIOKEHHSA KhM I'OANITHAS ®HHAHCOB OTYET
1. HHOOPMAIIHA 3A TPYKECTBOTO 5
2. OCHOBHH TTOJIOKEHSI OT CYETOBOITHATA IIOJTATHKA HA APYKECTBOTO 6
3. MPRXOIH 25
4. JP¥I'H 1OXOJIH H 3ATYEH OT ,I[EﬁHOCTTA 25
5. PA3XQ/TH 3A CYPOBHHH 1 MATEPHAJIN 26
6. PAZXO/IH 3A BLHIIHA YCIYIR 26
7. PA3XOJIH 3A IEPCOHAJIA 26
8. PA3XOJIH 3A AMOPTH3AHHSI 26
9. DPHHAHCOBH PA3XOH 27
10. PA3XO0/I 3A JAHBK BBPXY HEYAJBATA 27
11, HMOTH, MAIIIHHH H OBOPY/IBAHE 27
12, ThPTOBCKH B3EMAHNS 28
13. IAPHYHH CPEJICTBA H IAPHYAH EKBUBAJIEHTH 28
14. COBCTBEH KAIIMTAJ 28
15. 3ATBKERNS KbM CBLP3AHH IIPEANPHSATHS 29
16. SATBIKERNS 3A JAHLIH 29
17. 3AABJDKERMS] KbM NMEPCOHAJIA H 3A COIMHAJNHO OCHTYPABAHE 29
18. YIIPABJIEHME HA ®HHAHCOBHSA PHCK 30
19. CIEJKH ChC CBLP3AHN JHIA 32

20. CbBHUTHA CJIE]I KPAA HA OTYETHHS IIEPHOJ 33



N3INNAPK OOJ

INPHMOXKEHHUA KbM I'OJAITHHA @PHHAHCOB OTULT 3A TOMUHATA 3ABBPIIBAIIA HA 31 JEKEMBPH
2016 rozuHa

1. AFHOOPMAIIHUA 3A APYKECTBOTO

Hsullapk OO e cy3pazenc Ha 14.11.2011 . ¢ 0CHOBEH TpeaMeT Ha NEHHOCT — M3rpaKAaHe,
OpraHM3HpaHe M yNpaB/eHHe Ha MApKVHIH H Iapaxy, KaKTO U BCAKA JApYyra THProBcka AeHHOCT,
He3abpaHeHa ot 3akoHa. Kamutanst Ha Jpyxectsoro e 10 000 5., pasnpezenct 8 1000 aana no

10 nepa Beexn. KanuTamsT e BHECEH M3LJI0 KbM MOMEHTa HA yupe/IsBaHe Ha APYKECTBOTO.

DUHAHCOBUAT OT4eT € ofobpen 3a mybnukyBaHe or O6WOTO CHOpaHHE HA APYKECTBOTO
Ha 25.05.2017 .

1.1.Cobecmsenocm u ynpaenenue
Kem 31.12.2016 r. kanuTareT Ha apyxecTeoTo ¢ 10 xmuaau nepa, pasnpenenes 8 1000

Jsia ¢ HOMHMHANHA ¢ToiHocT 10 jeBa 3a .,

CobeTBeHHIOM Ha KanuTala Ha ,Haullapk ” OO/ ca:
- ,Mapkan Xonguur” AJl — 500 gsia winz 50% ot kamurana;

- ,EBI Xonguar® AJ1— 500 mana uau 50% ot xanurana

Jpy»ecTBOTO Ce mpeAcTaBisBa U yipasnssa ot Hukonit Benkos Hukosos.

Kbm 31 gexemBpu 2016 r. GposiT Ha 3aeTiTe PaGOTHHULM H CIYXUTEIH B APYKECTBOTO &
6 yoseka (2015 r.: 5).

1.2.lpedmem na delinocm
IlpeameTsT Ha JAEHHOCT Ha JpPYKECTBOTO ¢ MW3rpaXKAaHe, OpPraHM3MpaHe H ynpaBlieHHUe Ha

TNAapKHHTH U rapaxH, KakTo W BCAKa Apyra ThproBCKa I[eﬁHOCT, HeaaﬁpaHeHa OT 3aKOHa.



H3HNAPK 00

MPHJIOKERAA KBEM TONAIIHHAA ®HHAHCOB OTUET 3A FOTHHATA JABLPIIBAIIA HA 31 JEKEMBPH

2016 reguna
1.3.0cnoenu noxazamenu na cmonanckama cpeoa

OCHOBHHTE MOKAZATEIM HA CTOIAHCKATA Cpelda, KOHTO OKa3sBaT BAHAHHE BBPXY JefiHoctTa Ha

ApYxeCTBOTO, 32 meproAa 2014 — 2016 r. ca npefncTaeHy B TabIHIATA HO-A0NY:

IMokasaren 2014 2015 2016
EBII & MnH. nepa * 83,612 86,650 01,873%
Peanen pactex na BBIT * 1.6% 3.6% 3.4%
Wubnanus B kpad Ha roIHHATA -1.2%] -0.9%)| -0.5%|
CpeneH palyTed Kypc Ha INATCKHS A0Niap 3a rogMHaTa 1.47 1.76 1.77
BanyTeH kypc Ha IIATCKHS A0Nap B Kpas HA roauHaTa 1.61 1.80 1.86
OcHOBEH IMXBEH NPOLEHT B Kpas HAa roguHaTa 0.02 0.01 0.00
Bespaboruua (B kpas Ha roJuHaTa) 10.7%| 10.0% 8.0%

*IIpoenoza na BHE 3a.2016 2., usmounux: BHE;

2. OCHOBHH NOJOXEHMSI OT CYETOBOJAHATA
APYKECTBOTO

HOJIMTHKA HA

2.1.ba3a 3a cvcmagane Ha Qunancosus omuem

ﬂp)’)KCCTBOTO BOJH TEKYIIOTO CH CUCTOBOACTBO H CHCTaBA q)HHaHCOBPITe CH OTYETH B
CBOTBETCTBHE C H3UCKBAHUATA HA 6’5nrapcxo*ro C4Y€TOBOAHO, TBPIOBCKO H JAaHBYHC
3aKOHOOATENICTRO.

Tozn HHIHBHAYaAACH (anchon OTHCT € HM3roTBEH BBB BCHYKH CBHIICCTBECHH ACNEKTH, B CROTBETCTBUE C

MeskaynapoaHuTe CTaHAapTH 32 ¢puHAHCORO oTanTane (MC®O), u3nanenn ot ChBeTa o MeXIYHAPOIHH
cuetoBoanu craHgapTH (CMCC) u pasicHeHmsTa 3a TAXHOTO TpuWiarade, u3fafeHH ot Komurera sa
pazsicienne Ha MCOO (KPMC®O), npaetn ot Esponelickus cnios (EC) u npunoxumu B Penybnuka
Brarapus.

Hosure n/unu npoMeHeHNTe CTAHAAPTH U THIKYBAHHS BKITIOYBAT:

MC®PO 7 (opomeren) Puuoancosn wmucrpymenTu: OrOBECTABAHHMA — OTHOCHO
ODAEKIEHHETO 32 NPEMIUHCACHHETO HA CPABHHWTEAHH TICPHOAK H CBBP3AHHTE C THX ONOBECTHBAHMA
upu npusaraseto Ha MCPO 9 (oraoxena e Aatata Ha BAm3ane B cHAa 3a 01.01.2015 1. n He e mpuer
or EK). lpomamara e cpbpsaHa ¢ BbBEXAane Ha ODAEKYEHHE OTHOCHO HEOBGXOAMMOCTTA OT
NPEUSYUCACHNC HA CPABHUTEAHWTE (DHMHAHCOBM OTHYCTH H BB3MOKHOCTTA 32 IIPEAOCTABAHE HA
MoAMpuIpann onosectaBanus mpH npemunasaneTo o MCC 39 kem MCPO 9 (korato ToBa ce
CAYYH) CHOPCA AATATZ Ha TIPHA4TAHE HA CTAHAAPTA OT APYIKECTBOTO H AAAM TO M3BHpa OMIMATA Al
HPePIS"-IPICAH H'PCAXOAHH IICPHOAM,

MCDPO 9 PHHAHCOBH HHCIPYMEHTH (B CHAZ 33 roAnmaw repaoan or 01.01.2018 r. - e
e upuer or EK). Tosu craHaapT € HOB cTanaapr 3a pmHaHCOBHTEe HMHCTpyMentn. Kpafimoro my
npeAHasHadeHue € Aa samectd m3miao MCC 39. TTpoexTsT Ha MOAMSHATA C HOBHI CTAHAZPT €
npeMuHaA npes TpH dasm: dasa 1 Kaacudmranns 1 onerssane Ha (PUHAHCOBHTE AKTHBY U IIACHBH,
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¢asa 2 CueToBOAHO OTUMTaHe Ha XeAmHpaHeTo; M hasa 3 Meroasosorns Ha ONPCACASHE HA
obesnenxara. TlonacrommeM MCQO 9 ¢ ussasan Ha YeTnpu moTH, Ipe3 M.HoemBpu 2009 r., mpes

m.okromspr 2010 1., npes mmoemepm 2013 r. m oxomvatesno npes mosm 2014 r. Pasza 1
Kaacudukarma u onenssane Ha (PUHANCOBATE AKTHBH H NIaCHBY — C ITBPBHTE H3AAHUA TOH TIOAMEHA
Tesu wactun Ha MCC 39, xouro ce oTmacar 3a kracHGbHKAIMATA H OLEHKATA Ha (DUHAHCOBHTE
MHCTpyMcHTH. TOH yCTAHOBABA HOBM NPHHIIMITH, IPABUAA M KPHTEPHH 32 KAACHDHKATINSA, OIEHKA K
OTIIMCBaHC HA (PHHAHCOBHTE AKTHMBHM H ITACHBH, BKA. xubGpuanmTe Aoroopa. MCPO 9 prBemaa
M3HUCKBATC KAACH(HKAITHATA HA (PHHAHCOBHTE aKTHBH A2 OBAE IIpaBeHa Ha 0asa Susmec MoaeAa Ha
IPEANPHATHETO 33 TAXHOTO yUPABACHHE M HA X2PaKTEPHCTHKITE Ha AOTOBOPEHATE NAPHIHH IIOTOITH
Ha ChOTBETHHTE aKTHBH. OlpEAeAs caMo ABE OCHOBHH KATETOPHH OLIEHKH — ITO AMOPTHIHPYEMA H 110
CIIpaBeAABA CTOHHOCT. HoBure mpaBmaa IMe AOBEAAT A0 IPOMEHH OCHOBHO B OTGUHTAHETO HA
(PMHANCOBY AKTHBH KATO ABATOBH MHCTPYMEHTH M Ha (DMHAHCOBM NACHBY IPHETH 34 OTUHTAHE IO
CHpaBEAAMBA CTOMHOCT IIpe3 Texyuure mewasbu m 3arybu (3a kpeamrsms puck). OcobernocT mpm
KAACH(DUKAIIIATA M OLCHBYHHS MOAEA 32 (DHHAHCOBHTC AKTHBH TIO CIOPABEAAMBA CTONMHOCT €
AoGaBenaTa KaTETOPHSA — C OLEHKA IO CIIPABEAANBA CTOMHOCT IIPE3 ADYTHA BCeOBXBATCH AOXOA (32
HSKOU ABATOBH M KATIHTAACBHM MHCTpyMeHTH). ®asa 2 CueTOBOAHO OTYHTAHE HA XEAKHUPAHETO — 34
IIEATA ¢ TIPHETA HOBa Taaka kbm MCP®O 9, ¢ KOATO ce PHBE&KAL HOB MOAEA 34 CIETOBOAIO OTIMTAHE
Ha XEAKUPAHETO, KOHTO ITO3BOAABA TTOCAEAOBATEAHO U IAAOCTHO OTPA3ABAHE HA BCHYKM (DHHAHCOBH
U HC(PHHAHCOBH PHCKOBH €KCIIO3MIMH, OGEKT HA OLIEPAItIH IIO XEAXHpAaHE, B OT APyTa — mo-A06po
TIPEACTABANE HAa ACHHOCTHTE LG JIPaBAGHHE HA PHCKA BHB (DHHAHCOBHTE OTHYETH, OCODEHO Ha
BPB3KATA HM C XEAKHPAIUTE CACAKM H HAa 00XBaTd M BHAA AOKYMEHTALHA, KOATO AA CE H3TIOA3BA.
Cpmo Taka ca moAODpeHM M3HCKBAHHATA KLM CTPYKTYPATA, CBABDKAHHETO H IOAXOAZ Ha
IIPEACTABAHE HA OIIOBECTABAHHATA IO XEAXKHPAHETO. AOITPAHHTEAHO, PBBBEACHA € OINIHATA
OTUMTAHETO HAa IPOMEHUTE B CIIPABEAAMBATA CTOMHOCT Ha COOCTBEHHTE ABATOBE, OLECHABAHH IIO
CIPABCAANBA CTOMHOCT Ipes 1ewasbata mawm 3aryGaTa, HO B 9acTI4, ABAKAINA CE Ha MPOMEHH B
KA9ECTBOTO Ha COBCTBEHATA KPEAMTOCITOCOGHOCT HA ADYXKECTBOTO, A4 CE IPEACTABA B APYIHA
BCeOOXBATEH AOXOA BMECTO B Iedasbata mam 3arybara. [Ipeamprarad, npuaaramu MCC 39, mre
MOTaT A2 IPHEMAT KATO MOAMTUKA TA3H OMIIHA, 4 CHINO TAKA, TC III€ MOTAT A2 IPOABAXKAT AQ IPHAATAT
H3UCKBAHMATA 33 CYECTOBOAHOTO OTYMTAHE HA XCAKHMDAHE HA CIIPABEAAMBA CTOMHOCT HA AHXBEHA
EKCIO3HIMA criopeA mauckpanuara na MCC 39, sopm u caea xato MCOO 9 Baese B cuaa.®asa 3
Meroaoaorns Ha onpeseafme Ha OBesrcHKATA - IPOMAHATA MPEAAATA IPHACKEHHE Ha MOAEAA HA
»OUAKBAHA 3aTy0a”, CHIAACHO KOHTO BCHYKM OYAKBAHM 3aIy6H cc TPH3HABAT IPe3 LEAMS KHUBOT Ha
CAMH AMODTH3UPYeM (DHHAHCOB MHCTDYMEHT, 2 HE CAMO LPH HM3KPHCTAAH3HPAHETO Ha ChOHTHE,
KaKrO ¢ B ceramumg Moaes 1o MCC 39. C npomernte BEa MC®O 9 ot Mmroan 2014 r. cramaapTsT €
OKOHYATCACH H CE OIIPEAEAS AATATA My Ha BAM3aHE A2 ObAe 1 Aryapw 2018 1

MC®O 10 KoucoAmanpanu chbHHAHCOBH OTYeTH (B CHAAZ 33 TOAHIUHH HEPUOAH OT
1.01.2014 r.). Tosm CcraHAapT 3aMens B 3HAYMTEAHaTa My wact MCC 27 {Komcoanaupasm u
nuArBEAYaAun (buHancon oTuern) n IIKP Passcrenme 12 (KOHCOAMAAIA — NPEAIPHATHA ChC
CHEHMAAHO NIpeAHAsHadeHKe). (OCHOBHATA My IIEA € A4 C€ YCTAHOBAT IPHHITHIINTE M HAYNHA HA
HSTOTBAHE M TIPCACTABAHE HA (DHHAHCOBH OTUETH KOTATO CAHO IPEANPHATHE KOHTPOAMPA €AHO HAM
HOBEYE APYTH HPEAUDHATHS. TOH A2Ba HOBO ONPEACACHHE Ha TIOHATHETO ,KOHTPOA”, ChHABDNKAIIO
TPH KOMIIOHCHTA, H OHPEACAA KOHTPOABT KaTO €AMHCTBEHA 6asa 3a KoHcoamaanud. CTamAapThT
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YCTAHOBABA M OCHOBHHTE 3aABAKWTCAHHN OpaBHAa II0 H3IOTBAHETO HA KOHCOAHMAHPAHA Cl)PII—IaHCOBH

OTHETH.

MCPO 7 (opomencr) Pumancosw uHECTpYMenTH: ONOBECTABaHHA — OTHOCHO
ODAEKICHIETO 32 MPEM3UHCACHHETO HA CPABHHTEAHH LIEPHOAH M CBBHP3AHHTE C THAX ONOBECTABAHUSA
npu npusararero #Ha MCQO 9 (8 cuaa 3a roarmmn nepuoan ot 01.01.2018 1. - He e mpwer or EK).
Tasn mTpOMAHA € CRBP3aHA C BBBEKAAHE Ha OBACKYCHHE OTHOCHO HEODXOAMMOCTTA OT
IPEH3YHCACHHE Ha CPABHHTEAHMTE (DHHAHCOBH OTYETH M BB3MOMKHOCTTA 34 IPEAOCTABAHE Ha
MOABHUIPARY OMOBECTABAHMSA IIpH Npemunasarero oT MCC 39 xsm MC®O 9 (korato ToBa ce
CAYIH) CHOPEA AATATA HA IIPHAATAHE H2 CTAHAAPTA OT APYKECTBOTO H AZAM TO M36mpa onumata Az
TIPEA3YHCAM IPCAXOAHH IIEPHOAM;

MC®O 15 Ilpuxoar mo AOTOBOPH ¢ KAHEHTH (B CHA4 33 I'OAHIOHH IEPHOAH OT
01.01.2017 r. - e e npuer or EK). Tosu cravAapT e H3IAAO HOB craBAApT. TOM BEBEXAL IAAOCTEH
KOMITAEKC OT LIPWHITAIH, IIPABHAA H IIOAXOAH 33 NMPH3HABAHETO, OTYUTAHETO W OIICBECTABAHETO HA
HE(QOPMAIIHA OTHOCHO BHAA, CyMaTa, IEPHOAA H HECHIJDHOCTHTE BHB BPBIKA C HPHUXOAWTE H
TAPHYHUTE IIOTONH, I[POU3XOMKAALIM OT AOTOBOPH C KOHTpareHrtd. CTaHAAPTBHT IE 3aMeHH
AEHCTBAIIITE AO TO3M MOMEHT CTAHAAPTH CBBP3ANH C IPH3HABAHETO Ha IPUXOAH, ocHOBEHO MCC 18
u MCC 11. BoAenaaT OpHHEIMI Ha HOBUSI CTaHAAPT € B Cb3AABAHETO HA MOAEA OT CTBHIIKH, IpC3
KOHTO OLPEACASIHETO Ha IAPAMETPHTE X BPEMETO HA IPHUXOAA €A CBHHIMEPHMH  CIIPAMO
33ABANEHHCTO HA BCAKA OT CTPAHMTE IIO CAGAKAT2 IOMEXAY BM. KAIOYOBHTE KOMIIOREHTH ca: a)
AOTOBOPH C KAWECHTH C TBHPIOBCKA CBINHOCT M OLIEHKA HA  BEPOATHOCTTA 3a Chbupane ma
AOTOBOPEHMTC CyMH OT CTPaHA Ha HPEALIPMATHETO CBTAACHO YCAOBHATA HA AAACHHA AOIOBOD; B)
HACHTH(HIMpaNe Ha OTACAHHTE 33ABAKEHUSA 33 H3ITbAHEHHE II0 AOTOBOPA 32 CTOKH MAH YCAYTH -
OTTPAHKYAEMOCT OT OCTAHAAMTE IOETH AHIKHMCHTH IO AOTOBODA, OT KOMTO KAHMEHTBLT GH YeprwA
H3TOAM; B) OLIPEACAAHC Ha IIEHA HA ONEPAIIAAIA — CyM4T4, KOATO IPEALPHATHCTO OYAKBa, 9e MM
IIPaBO A4 IIOAYYH CPELy [IPEXBBPAAHETO HA CHOTBETHATA CTOKA MAU YCAYTA KbM KAHEHTA — 0cobeHO
BHMMAHHE C€ OTACAH Ha ITPOMEHAMBHA KOMIIOHCHT B II€HATA, (DHHAHCOBHMA KOMITOHEHT, KAKTO M Ha
KOMITOHEHT2, ITOAYYABAH B HATYPa; I) PASUPEACACHHE HA LIEHATA H2 ONICPAIIHATA MEXAY OTACAHHTE
3aABAMKEHUA 30 H3ITbAHEHHE ITO AOTOBOP2 — ofwaaiino Ha Gasa caMOCTOATCAHATA IPOARIKHA LIEHA Ha
BCEKH KOMIIOHEHT; M A)MOMEHTHT HAW TEPHOABT Ha [PU3HABAHE HA IPUXOAA — TIPH YCIEIIHOTO
H3TbAHEHUE HA 32ABAXKEHHE ITO AOFOBOP 4pes TpaHCepHpaHEe Ha KOHTpOAA BBPXy obemamara
CTOKA MAH JCAyra, GHAO TO B AAA€H MOMEHT HMAHM 33 OIIPEACACH IICPHOA BBE BpeMeTo. CTaHAAPTHT
AOTyCKA KAKTO I'bAHO DPETPOCHEKTHBHO IPHAOKCHHE, TAKA H MOAMMHIHPAHO PETPOCHEKTHBHO
IPHACKEHHE, OT HAYaAOTO HAa TEKYIIMA OTYETCH IIEPHOA, C OIPEACACHH OIIOBECTABAHMA 32
IMPEAXOAHHITE IIEPHOAM;

MCC 1(upomeren) Ilpescrassne Ha (PHHARCOBH OTYETH - OTHOCHO HHHITHATHBA 34
OIIOBECTABAHMA (B CHAR 32 ToAmmTHK meproak or 01.01.2016 r. — se e npuer or EK). Tasw npomsna
€ BAKHO PasfiCHEHHE HA CAMAA CTAHAAPT C HACOKA HA ChCTABMTEANTE Ha (DHHAHCOBM OTHYETH, KOIATO €
HEODXOAMMO T€ A2 IPHAATAT TIPEIEHKA 34 CHIIECTBCHOCT Ha OHPEACACHA HIPOPMAIIHA H HEHHOTO
IPEACTABAHE LIPH HSTOTBAHETO Ha (PMHAHCOBHTE OTYETH, T.€. 32 BKAIOYBANCTO HMAM He HA AJACHA
HEH(OPMATINA, IIOAXOA Ha NPEACTABAHE B OTYeTa 3a (PMHAHCOBOTO CBCTOSHHE W B OTIETA 32
BCEOOXBATHMA AOXOA - ATPETHPAHE HAM CAMOCTOSTEAHO IIPEACTABSHE, ITOAXOA Ha MOApeABa ma
HOACHUTEAHHTE IPUAOXKEHNH, KAKTO H ITPEACTABAHETO HA HAKOH CHELM(UMHY CIZTHH B OTIETHTE;
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Iosobperns 8 MCPO Lluaxsa 2010-2012 (m.sexemspu 2013) - mosobperns 8 MCPO
2, MCPO 3, MCDO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (B CHAA 32 FOAMIIHE IIEPHOAM OT
01.07.2014 r. — He ca npuern or EK). Tesu n10A0BpeHNs BHACAT YACTHYHH ITPOMEHH U DEAAKIIIN B
ChOTBETHHTE CTAHAZPTH, OCHOBHO C IIEA A4 LPEMAXHAT CBHILECTBYBAINA HENOCAEAOBATEAHOCT HMAH
HCACHOTH B IPABHAATA HA UPHAOKEHHE H HM3UCKBANWATA HA OTAGAHHTE CTAHAAPTH, KAKTO M Ad CE
BHCCE IIO-ITPEIM3HA TEPMHHOAOIUS Ha NOHATHA. (OCHOBHO IPOMEHHTE €4 HACOYEHH KBM CACAHHTC
obexTH MAN omepalMma) NPOMAHA B AeDHHMIIHATA HA ,,[1lepMOA Ha (BesycaoBHO)upmAoGHBaHe Ha
TpaBa” M ,,1a3aPHO JCAOBHE” M ca AOGABEHM ,,yCAOBHE HA M3ITHAHEHMETO” H ,,JCAOBHE HA JCAyTaTa”
MC®DO 2); 6) yToumemnwe B TPETHPAHETO HA YCAOBHHTE Bh3HATPAKACHHUA IPH BH3HEC KOMOHHAITH,
KOHTO OTTOBAPAT HA ONPEAEACHHETO 34 (DMHAHCOB MHCTPYMEHT (KaTO (PHHAHCOBH 3aABAKEHHA HAH
HHCIPYMCHTH Ha COOCTBEHMSA KAIIMTAA)M TAXHATA OIEHKA B Kpasg HA BCEKHM OTYETEH IEPHOA — IIO
CIIPaBEAAMBA CTOMHOCT, BKA. IIPEACTABAHETO Ha o(PEKTHTE OT HeA B OTHETA 33 BCEODXBATHHA AOXOA
MC@O 3, MCPO9, MCC39 u MCC37); B) m3uCcKBaHe 32 ONOBECTABAHE HA KPHTCPHHTE ompu
ONPEACASHETO HA ATPETHUPAHMTE ONEPATHBHH CEIMEHTH 32 I[IEAWTE HA CETMEHTHOTO OTIHTAHE
(MCQO 8); 1) AOTBAHHTEAHO PasACHEHHE OTHOCHO TEXHWKATA HA KOPEKITHA HA OTYETHA CTONHOCT H
HATPyIIaHaTa aMOPTH3AIUA B CAYYAMTE, KOTATO AAACHH AKTHBH CA IIPEOLICHEHH, KATO CE ITOCT4BA
HM3HCKBAHE T Ad € IIOCACAOBATEAHA KATO ITOAXOA CIIPAMO IIPEOICHKATA Ha BararmcoBara cTofHOCT Ha
cporeernms aktiB (MCC 16, MCC 38); A)yroumeHHe OTHOCHO ADYKECTBO HPEAAATAIIO KAFOHOB
YIPaBACHCKM IIEPCOHAA KATO YCAYTA HAa ADYTO APYXECIBO, Ye TO CBHINO € HEIOBO CBBP3AHO AHIIE
(MCC 24);

Tlosobperna 8 MCPO Iluxwa 2012-2014 (m.cerrremspu 2014 r.) - mosobpernus s
MCDPO 5, MCDPO 7, MCC 19, MCC 34 (B crAZ 32 roasman nepraoan or 01.01.2016 r. — me ca
nprerd or EK). Tesn moaoOpeHus BHACAT YaCTHYHH LPOMEHW M DPEAAKIHH B ChOTBETHHTE
CTAHAZPTH, OCHOBHO C LIEA A2 ITIPEMAXHAT CBHIIECTBYBAIA HEIOCACAOBATEAHOCT MAH HCACHOTH B
IIPaBHAATA HA IPHAOXKCHME H HU3UCKBAHHMATA HA OTAGAHHTE CTAHAAPTH, KAKTO H Aa Ce BHECE IIO-
TIPEITH3HA TEPMHHOAOTHSA Ha TOBATHA. (JCHOBHO IPOMEHMTE €A HACOYEHH KbM CAGAHITE OOCKTH HAK
onrepatmm 1) AONLAHHTEAHH MOACHEHWA, Y€ EAHO ADYECIBO MOKE A2 PekaacHHITIpA aKTHRE”
Abprxanu 33 Tpoaakba” KbM aKTHBH , ABDXAHY 32 pasTIPEACAeHYe KbM cobcTBermmTe” (1 06paTHO)
H TOBa HE IPOMCHA IbPBOHATAAHMA IIAZH Ha OCBOOOMKAABAHE, KAKTO M AATATA HA KAACH(DHKAITHATA
no peaa ma MCQO 5; 2) AOIrbAHITEAHH HACOKM 32 PAasfCHEHUE AAAH EAHH AOTOBOP 3a OBCAyKBaHe
OTHOCHO EAHMH HAITBAHO OTIIHCAH TPAHCEPHUPAH (DHHAHCOB AKTHB IIPEACTABAABA IO CHIIECTBO
TIPOABAKABALI AHTAKMMEHT TIPH TpaHcepa 3a LEAHTe Ha ONpeAeAnHe ob6xXBaTa Ha HeoGXOAMMMTE
OITOBECTABAHMH; KAKTO H PasfACHEHHEE OTHOCHO IPHAOXKIMOCTTA HA H3NCKBAHHATA 32 OIIOBECTABAHE Ha
HETAPAHETO HA PHHAHCOBH AKTHBH K IIACHBH B CHKPATEHH MeXAMHHE HHAHCOBH orvetn (MCOO
7); 3) yroumHcHWe OTHOCHO HSHCKBAHETO B CTAHAAPTA, Y€ BUCOKOKAIECTBEHHTE KOPITOPATHBHE
OBAMraIIH, KOMTO Ce H3MOA3BAT IIPH ONMPEACAAHETO HA AHCKOHTOBHA (DAKTOD 34 AOXOAWTE CAEA
HAITyCKAHE CA€ABA A2 OBAAT ACHOMHHHPAHH B CBIOATA BAAYTA, B KOATO CC M3IIAALIAT H AOXOAMTE HA
CHOTBETHUTE HACTH AMII, T.6. AbAOOUMHATA Ha Ma3apa TpaAGBA Aa Ce M3CAEABA Ha HEBO BaayTa (MCC
19); u 4) noscrenue HA M3Pa3a-MIUCKBANE ,,H2 APYIO MACTO B MEKAMHHEA GHHAHCOB OTIET”, T.e.
TOBA O3HAYABA KAKTO IPEACTABAHETO Ha HH(POPMAIMATA B KOE H A2 € MIACTO B MEXAMHHENA (PHHAFCOB
OTYET, HO M IPCACTABAHETO HA APYTO MSICTO B IAAOCTHATA MENXAMHHA OTYETHOCT (AOKA3AH), BEA.
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MEXKAHHHNA AOKAAAH HA PPKOBOACTBOTO, CTHIA Ad € HAAWIIC KPBCTOCAHA pecbepem.um MCIHKAY

MEXAMHHUA (PUHAHCOB OTHCT H MACTOTO, KBAETO € BKAIOUeHO onosectasaneTo (MCC 34).

AOCTTbAHHTEAHO, 32 TOCOYCHHTE IIO-AOAY HOBH MEKAYHAPOAHH CYETOBOAHH
CTAHAAPTH, IPOMEHM B MEKAYHADOAHHM CYETOBOAHN CTAHAAPTH M IPHETH THAKYBAHHA KbM TAX,
KOHTO €2 M3A2ACHH, HO BCE OIIE HE C4 B CHAZ4, PBKOBOACIBOTO ¢ ITPEIIEHHAO, 9€ CACAHHUTE HE HHXa
HMaAH IIOTEHITHAACH ©(PEKT 33 IIPOMEHH B CUECTOBOAHATA IIOAMTHKA M (DHHAHCOBHTE OTYETH HA
APYHECTBOTO:

* MC®PO 10 (upomenen)KorcosmaHpanw ¢pupancosrm orverm @ MCC 28
(mpomerer) VinpecTurinn B ACOIMHPAHH M CBBMECTHH HPCAUPHMATHA - OTHOCHO IPOAkGa MAH
BHOCKA Ha aKTHBH MEXAY HHBECTHTOP U HETOBO ACOLIMHPAHO MAH CHBMECTHO IPEAIPHATHE (B CHAA
3a ropmuey neproar ot 01.01.2016 1. — me ca npuern or EK). Tasy npoMiHa BB3HUKBA BB BPB3Ka
HETIOCAEAOBATEAHOCT MEKAY M3HCKBaHUAT2 U npasuaata Ha MCQO 10 m wa MCC 28 (pepmsupan
2011 r.) B cAySamTC TPAHSAKITHE OT HEBECTHTOP KBM HEIOBO ACOIMUPAHO HAHM CHBMECTHO APYKECTBO.
C med OCHOBHO Ce HOACHABA, € NPH TPAH3AKIMHTE, KOMTO IO ChABDXKAHWE €A IpoAwxBa HMAH
BHOCKA Ha CBBKYIIHOCT OT AKTHBH, HO HE Ca IAAOCTeH Brsnec — mevaabata maw 3arybara ce npusnasa
YACTHYHO CaMO AC PasMEPA Ha A€AA2 HA HECBBP3AHMTE MHBCCTHTODH, 4 B CAYYaWTe, KOraTo
TPAH3AKUIMHUTC ITO CHIIECTBO CA MPOAAKOA MAH BHOCKA HA AKTHBH, KOHTO ca DH3Hec o cMECbhAa Ha
MC®@O 3 ~ mewarbara HAH 3arybaTa ce IPH3HABZ H3LIAAC;

* MCPO 10 (mpomercn) Koncosmaupann cpaaancosm orvern, MCPO 12
(pomeren) OnopecTaBane Ha YIACTHA B APyrH Npeanpusrasn 1 MCC 28 (mpomeren) Uusecrurm
B 4COLMHDAHA M CHBMECTHH NPEANPHATAA - OTHOCHO HHBCCTHIIHOHHM ADYMKECTBA (B CHAZ 32
TOAMIIIHY IICPHOAH, 3amouBay Ha uAH cAep 01.01.2016 r. — me ca npreru ot EK). Tasu upomsma
Bb3HHKBA BHB BPB3Ka C YTOYHEHMATa OTHOCHO BB3MOXHOCTTA 33 OCBOOOKAABAHE OT KOHCOAHAAITAA —
OCHOBHO 32: 1) A2AM CAHO MHBECTHIIMOHHO APYKECTBO CAEABA Ad OTUHTA €AHO ABIIEPHO APYKECTBO
IO CIPABEAAMBA CTOMHOCT KOTATO ABIIEPHOTO APYKECTBO MPCAOCTABA MHBECTHLIHOHHH YCAYIH Ha
TPETH AWLa; 2) B3ANMOAEHCTBHETO MEKAY IPOMEHHTE 34 HHBCCTHIMOHHH ADYXKECTBA K
OcBOBOKAABAHETO OT HEOGXOAMMOCTTA 32 HSTOTBAHE HA KOHCOAHMAMPAH (PHHAHCOB OTHET CIIOPEA
MCPO 10; 3) AaAM €AHO HEMHBECTHIIHOHHO APYKECTBO TPsAGBa A2 DAsIPBINZ OTUHMTAHETO IO
CIPABEAAUBA CTONHOCT Ha CBOM CBBMECTHH HMAM ACOLHMHPAHH APYXECTBA, KOHTO CA HHBECTHIIHOHHU
APYKeCTBa;

* MC®PO 11 (upomener) CbBMeCTHH CHOPA3yMEHHA - OTHOCHO OTYHMTAHE Ha
NIPHAOOHBAHE HA AMAOBC B ChbBMECTHH ACHHOCTH (B cuaa 3a roamman nepuopn ot 01.01.2016 r. — ne
e mpuet or EK). Tosa AoIbAHEHIE OCHOBHO YTOWHABA, W€ IPH HPHAOGHBAHETO OT CTpaHa Ha
HHBECTHTOD Ha ASACBE B CHBMECTHA ACHHOCT, KOAITO IO ChABPMKAHHE IPEACTABAABA DH3HEC, CAEABA A2
Ce NPHAATAT WSACKBAHuATA 1 IIpaBrAaaTa Ha MCQO 3 2a busuec xomOumaumm;

* MC®O 14 Orcpodenn aKTUBH H HACHBH IT0 PEIVAHPAHH ACHHOCTH (B CHAA 32
roauman nepuopn or 01.01.2016 r. - He e npmer ot BK). Tosu cravAapT € HOB H CAyXH KaTo
MEXAHHEH CTAHAAPT, MPUAOKHM CaMO 32 IPEATPHATHA, KOMTO Irie mpemuHaBaT kbM MCOO xaro
OTYETHZ PaMKa 33 ITPBH ITHT, C ACHCTBME AO IPHKAIOYBAHETO Ha ITPOEKTA 32 HOB BceobXBareH
CTAHAAPT, KOWTO IIe 2ApecHpa TaKbB THII peryAnpanm aAciiHoctu. He ce mpmaara oT npeAnpusras
Bede npemupasn keM MCQO. OcHoBHHTE mpaBHAa, YCTAHOBCHH CBC CTAHAADT2 €32, 9e€
NPEATIPAATAATA: ) MOTAT AA TPH3HAAT H IPOADAXAT A2 IPEACTABAT M B oTYeTHTE cH mo MCPO
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OTCPOYCHM AKTHBH H IACHBH, BB3HHKHAAM B PE3YATAT Ha OLEPAIIMH 10 DETYAHPAHH AEHHOCIH, HO
CaMO aKO Te3H AKTHBH M [IaCHBH Ca OHAH NPH3HATH B CBOTBETCTBME HA IPHMAATAHUITE IIPEAHIIHH
OTHCTHH CTAHAAPTH M IIPHETA CIETOBOAHA TIOAMTHKA; §) TE3H OTCPOYEHM AKTHBH H ITACHBH CAEAB2 A4
CE IIPCACTABAT OTAEAHO B OTYETa 32 (PHHAHCOBOTO CBCTOSHHE, 2 M3MEHEHUATA B TAX — OTAGAHO B
OT4eTa 32 BCCODXBATHMA AOXOA; W B) H3WCKBAT C¢ CIEUM(UIHH ONOBECISBAHEA BHB BPB3KA ChC
CBIUHOCTTA, PHCKOBETE H €(PEKTHTE OT PETYAMPAHHTE ACHHOCTH H IPHSHATHTE OT TAX OTCPOYEHH
AKTHBY H ITACHBH;

* MCC 16 (mpomemen) Vimoru, mammnu, chopbierus u MCC 38 (mpomene)
Hemarepuaami akTHBN - OTHOCHO AOTIYCTHMUTE MCTOAH 33 HRUMCASBAHE Ha AMOPTH3AIMSA (B CHAA 32
roanmry mepuoAn ot 01.01.2016 r. — me ca upnern or EK). Topa pasacrenue yToummsa, de METOABT
32 aMOPTH3AIMA HA CAMH aKTHB Ha 6232 ChOTHONIEHHE CIPAMO OYAKBAHHMTE IPHXOAM, B YHETO
TEHCPUpPAHE TOH Y4aCTBa, He Ce IPHEMA 32 IIOAXOAMII AMOPTH3AIMOHEH METOA 33 M3MEPBAHETO HA
TIOASHTE, KOHTO €& KOHCYMMDAT OT M3IIOASBAHETO TO3M AKTHB (OCBEH B MHOTO PEAKH CAYYaH, ITO
HM3KAIOYEHHE);

* MCC 16 (npomemen) Vimoru, mammmum, chopbxkenma u MCC 41 (npomenen)
3emMeAeATe - OTHOCHO PACTCHHA-HOCHTEAH (B CHA2 33 ToAwMImHE mepHoan ot 01.01.2016 1. — me ca
upueta ot EK). Tasu mpomsaHa BBBEXAAZ IIOAXOAZ 33 OIEHABAHE M OTIMTAHE HA IAOAOAANHH
HacaxAeHus (PACTeHusd) Ha NPHHIMIIA HA HMOTHTE, MAIIMHATE H obopyaaneto (AMA) mo peaa ma
MCC 16, a me cpraacmo MCC 41 (mo mewa ma DpHAOGHBAHE M C BBH3MOKHOCT 34 IPUAATAaHE Ha
MOACA2 HA TIPEOIEHEHATa CTOHHOCT, CA€A HABAMIANC B ITACACAAMHA Bb3PacT), ThH KATO TAXHOTO
y4acTHE B CEACKOCTOLIAHCKOTO IIPOM3BOACTBO € CXOAHO ¢ TAXHOTO(AMA) B HHAyCTpH2AHOTO
[IPOU3BOACTBO;

* MCC 19 (pesusupam 2011 r.) Aoxoan Ha HaeTH Anmia (B CHAA 32 TOAMIIHH
nepzoAn ot 1.07.2014 r. — npuwer or EK). Tasu upomsra e cBbpsaHa C pasACHEHHE OTHOCHO
TPCTHPAHETO HA BHOCKHM, HAUPABEHHW OT CTPAHA HA CAYKMTEAH HAH TPETH AMIZ B ITAAHOBE C
ACMHTDAHE ACXOAM, ChrA2CHO (POPMAAHHTE JCAOBHMA Ha ChOTBETHHSA ITAaH. [IpoMAHATA OmpeAeAl,
Y€ TE3W BHOCKH CAEABA Aa CE TPETHPAT KATO HAMAACHHE HA DasXOAHTE 33 CTAX HAM eexT B
ITOCAEABAIIUTE OLICHKHA HA HETHHA IACHB(aKTHB) IIO IIAAHA B 3aBHCHMOCT OT TOBA ASAH BHOCKHTE Ca
0BBBP3aHT CHC CTAXA HAM HE;

* MCC 27 (npomeren) CaMoOCTOATECANH (OHHAHCOBH OTHYETH - OTHOCHO METOA Ha
COBCTBCHIA KAIIMTAA B CAMOCTOSTCAHHTE (DHEHAHCOBH OTYETH. (B CHAZ 32 TOAHIIHM [EPHOAM OT
01.01.2016 r. — me e mpmer or EK). C Tasm npomsna e BbacramoeHa ommsara 3 MCC 27 3a
OLCHABAHE M OTYHTAHETO II0 MCTOAZ Ha COOCTBEHEN KAIIMT2A HA HHBECTHMIIAHTE B ABIIEPHH,
ACOIMAPAHH M CHBMECTHU APYKECTBA B CAMOCTOATEAHHTE (PITHAHCOBH OTYETH;

* IToaobpenna 8 MC®PO Lluxcsa 2011-2013 (m.Aexemppr 2013) - noaoBperus s
MCQO 1, MCPG 3, MCO®O 13, MCC 40 (5 cmAa 3a TOAMIIHH nepuoan or 01.07.2014 r. — mpuern
oT EK or cemrata aata). Tesn noAoGpeHMA BHACAT YACTHYHH ITPOMEHY M PEAAKLIH B ChOTBETHHTE
CTZHAAPTH, OCHOBHO C LIEA A2 TPEMAXHAT CBINECTBYBAINA HEITOCAEAOBATEAHOCT HMAH HEACHOTH B
IPABMAATA HA IPHAOKEHHE M W3HCKBAHMATA HA OTACAHMTE CTAHAAPTH, KAKIO M A4 C€ BHECE IIO-
DPEnHsHa TEPMIHOAOTHA Ha NOHATHA. (OCHOBHO IIPOMEHMTE €34 HACOYEHH KEM CAGAHHTE ODEKTH HAX
ONCPaIMH: 4) IPABO HA APYXKECTBO npemuHaBamo no MCPO 3a mupeu oeT A2 TIPHAATA CTAHAAPIH,
KOHTO BCC OINE HE C4 BAGSAM B CHAA, 4KO CAMMTE CTAHAADTH IIO3BOASBAT IIO-PANHO IPHAATAHE
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(MCQO 1); 6) yrounernue 32 menpuaoxenne 52 MCOO 3 32 oramrrane Ha hopMupane Ha CHEMECTHH

CHOOpasymMcHMA BbB (DUHAHCOBUTE OTYETH HA CAMHTE CHBMECTHH CIOPa3yMEHHS; B) PpasiACHCHHE
OTHOCHO 00XBaTa Ha AOTOBOPHIE, KOMTO €4 B ODXBaTa HAa M3KAIOGEHHETO 32 Tpyna (pHHaHCOBH
aKTHBY W IIACHBH C HETHDAINM NOSHIMM CIPAMO Ta3apeH u KpeauwTed puck (MCOO 13); 1)
YTOUHEHWC IIPH TPETHPAHETO HA €AHA CACAKA, KOATO OTTOBAPA EAHOBPEMEHHO HA KPHTEPHHTE H HA
MC®O 3 u ce orHACH 33 HHBECTHIHOHHM MMOTH chraacHo MCC 40, ge cAeABa A2 FIMA ITIOOTAGAHO
HMPHAGKCHHAE Ha ABATA CTAHAAPTA HE3ZBHCHMO eAHH oT ApyT (MCC 40).

MCPO 15 , [Tpaxosn oT AOroBOPHA ¢ KAHEHTH aata Ha m3aapane M.maii 2014 r. Bam3a B
cuaa ot 01.01.2017 r. — menpuero or EK

Hpy*ecTBOTO 04aKBa NMPHEMAHETO HA TE3W CTAHAAPTH, M3MEHEHMA M pa3iCHEHWs 1a He
OKaxe cbllecTBeH e(peKT BEpXy GHHaHCOBHS oTYeT Ha JIpykecTBOTO B Tiepuoja Ha
ITBPBORAYAIHOTO UM IIPHJIAraHe.

IlpencraBsiHeTo Ha (HHAHCOB OTHET CBINIACHO MEXKAYHAPOAHMTE CTaHAAPTH 3a
(MHAHCOBM OTYETH M3MCKBA PBHKOBOJCTBOTO 1 HANDABM Hali-No6pM NPUONHAMTENHH OLEHKH,
HayHCIeHUA W pasyMHO OGOCHOBaHM NpPEATONONKEHHUs, KOUTO OKA3BaT edeKT BLPXY OTUETCHHTE
CTOHHOCTH Ha AKTUBMTE¢ M [4acHBHTE, HAa NPHXOANTE M PasXOJWTEe, M Ha ONMOBECTABAHETO HA
YCJIOBHH B3e€MaHWA W 380bJUKCHMA KbM JIaTaTa Ha OT4YeTa. Te3u NpuGIU3UTENHM OLCHKH,
HaYUCNCHHS H MPEANON0XKEHN Ca OCHOBAHH Ha HHGOPMAIIMATA, KOATO € HAIHYHA KhM AATaTa Ha
¢GUHAHCOBHA OTYET, NMOpajd KoeTo Obaemure (GaKTHUECKH pe3ynTaTH OHMXa MOrIH Ja ObIar
pasnu4HH OT TAX (B ycnoBus Ha (MHAHCOBA KpH3a HECHIYPHOCTHTE Ca IIO-3HAYMTETHH).
ObexruTe, KOMTO MpeAnoOnaraT NMo-BUCOKA CTeNeH Ha CyGEeKTHBHA MpEIeHKa MM CIOKHOCT Ha,
WIH KBIETO NPEAIONOKEHHATA W MNPHONM3UTENHUTE CYETOBOJHM OLEHKH C4 CBLIIGCTBEHH 3a

¢rHaHCOBHA OTUeT, ca onoBecTeHH B IIpunoxenue Ne 2.18,

2.2, Konconuoupan dpunancos omuem na opyszcecmaomo
HpyXKecTBOTO HE ChCTaBsA KOHCONMAMPaH (HHAHCOB OTYET.

2.3. Cpasnumennu oannu
HpyxecTBOTO NpeAcTaBs CpaBHATENHA MHGOpPMauMs B TO3W (HHAHCOB OTYET 32 elHa

MpeAXoaHa roJUHA.
Koraro e Heo6x0auMo, CpaBHMTENHATE JIaHHHU C& NpeKIacuduuupaT (M IPeHsYHCIARaT),

3a Ja C€ MOCTHIHES CHIIOCTABHMOCT CIPAMO NPOMEHH B MIPEACTARAHETO B TEKYINATA NOAWMHA.
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2.4, DyHKUUOHANHA 6aNlYMA U NPUIHABAHE HA KYPCOBU PAINUKY

DYHKIMOHAIHA M OTYETHA BaTyTa Ha NpeJCTaBAHe HA (UHAHCOBHA OTYET HA APYKECTBOTO
¢ Obarapckuar ne. Ot 01 suyapu 1999r. GBIrapcKHAT neB € ¢ QUKCHPaH Kypc KBM EBPOTO:
1.95583 8. 32 1 eBpo. AKTHBHTE H IIACHBHTE Ha APYKECTBOTO, JCHOMMHUDAHH B Ty>KIECTPaHHA
BallyTa ca Mper34YHCIICHH B JIEBA N0 3aKMounTenHIA Kypce Ha BHB.
3HauMMHKTE BaNyTHH KYPCOBE 32 JeifHOCTTA Ha APYXecTBOTO KM 31.12.2016r. ca;

1 espo = 1.95583 ns.
1 marcku nonap = 1.85545 ..
Ilpd nBpECHAYANHO NpPH3HABAHE, CJAENKA B UYXKACCTpaHHA BalyTa Ceé 3allMCBA BHB

¢ynxumMoHaNHaTa BaTyTa, KATO KbM CYMaTa B 4yKACCTPaHHA BANYTa C€ [IPHIara OGMEHHMAT Kypc
KBM MOMEHTa Ha CJCNIKaTa HIIM onepauuara. [lapaaHute cpeacTea, B3eMAaHHATA H 3a/b/UKCHUATA,
KaTo MOHETAPHH OTYETHH OOEKTH, ACHOMHHHMDAHH B UYXXIECTPAHHA BalyTa C€ OTYHTAT BB
¢ynxuronanHaTa BanyTa KaTo ce mpuiara 0OMEHHHST Kypc, myGmukysaH ot BHB 3a nocnenuus
paGoTeH AcH Ha cbOTBeTHUA Mecell. KeMm 31 mexeMBpH Te ce oLieHSBAT B OBIrapcky NeBa, KaTo ce
H3N0J13Ba 3aKIOUYHTEHUAT 0OMeHeH Kypc Ha BHB.

Hemouerapuute oT4eTHM OGEKTH B OTYeTa 33 (DMHAHCOBOTO CHCTOSHME, THPBOHAYATHO
JICHOMWHMPAaHH B YYXXJIeCTpaHHa BamyTa, C€ OTYHTAT BBB (PYHKUHOHAIHATA BAIYTa KATO CE
IpHNara MCTOPHYECKHAT OOMEHEH Kypc KBM JiaTara Ha ONepauuaTa H NOCHeNBAMO HE ce
MPEOLEHABAT 110 3aKIFOUUTENEH KypC.

Edexture oT KypcoBHTE pasnmKy, CBBP3aHH C YPEKHAHETO HA CAENKH B YyKJSCTPaHHA
BajlyTa, HJIH OTYMTAHETO HA THPTOBCKH CACIKHM B YyXAECTpaHHA BAIyTa [0 KypcoBE, KOMTO Ca
PasiHYHM, OT TE3H, MO KOWTO ITHPBOHAYAAHO Cca OWIH IPHU3HATH, C€ BKIIOYBAT B OTYETA 3a
BceoOxBaTHuA 10X0A (B nedanbara Wi 3ary0aTa 3a TOAWHATA) B MOMEHTA Ha BB3HUKBAHETO WM,

KaTo ce TPECTHPAT KaTo H CE IPCACTAaBAT HETHO.

2.5, Ilpuxoou

[lpuxoauTe B ApYKECTBOTO ce NpH3HaBaT Ha 0asa NpPHHLMOA 33 HAYHCIABAHE W JI0
CTEIICHTA, IO KOATO M M0 HAYMHA, 110 KOWTO CTONAHCKMTE U3TOAH ce NPUAOGHBAT OT JAPYKECTBOTO
U pecll. CTONaHCKWTE PUCKOBE C& HOCAT, KAKTO M AOKOJIKOTO NMPHXOJHTE MOTAT HaJeikAHO Oa ce
H3MEpAT.

[Ipu mpopax6uTe Ha NPOAYKIMA, CTOKH H MaTepHUaid NPUXOAHMTE Ce MPH3HABAT, KOTaTo

BCHYKH CBINECTBCHH PHUCKOBE H ITOJI3H OT cOOCTBEHOCTTa HA CTOKHTE NMpEMHUHABAT ¥ KYIIyBaya.
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Ilpu mpernocraBsHeTc Ha YCHYTH, NPHXOAHTE C€ NPW3HABAT, OTYMTAMKH erana Ha
3aBBEPIICHOCT Ha CHAENKATAa KbM [JATaTa Ha OoT4eTa 3a (UHAHCOBOTO CHCTOAHME, aKO TO3M eTall
MOXe na Gb/ie HAIEMTHO MIMEPEH, KAKTO H Pa3XOJUTe, H3BEPIICHM [0 CAEKATA M Pa3XOHTe 3a
NMPHKJIFOYBAHETO M.

Ilpuxoaute ce oueHaBaT Ha 6a3a CIpaBe/UIHBATa LieHa HA NPOJAJIEHUTE MPOAYKLHS, CTOKH
H yCIyrd, HETHO OT KOCBSHH AAHbUM (aKUM3 ¥ JaHbK N00aBeHa CTOHHOCT) M IIPEAOCTABEHH
OTCTBNKH B pabaTu.

Hertaure pasnukd oT npomsHa Ha BalyTHH KypcoBe, CEBP3aHH ¢ ITAPHYHM CPE/CTBA,
TBPrOBCKM B3€MaHHA M 3albIDKCHUA, JCHOMUHHDPAHW B 4yXKJASCTPAHHA BadyTa, Ce€ BIJIIOUBAT B
OT4YeTa 3a BceoOXBaTHUA N0XOJ (B Meuwanbara Wik 3aryGara 3a roMHaTa), KOTaTo BL3HUKHAT, KATO
Ce MpeACTaBAT HETHO

lIpu npopax6u Ha H3NNamaHe, MPHXOABT Ce IPH3HABA Ha Jarara Ha Npofaxbara Oes
HUHKOPIIOPHPAHUTE JIUXBH.

DHHAHCOBHTE TPHXOAM CE& NpEACTABAT OTHAENHO HA JMUEBaTa CTpaHa Ha OT4ETa 3a
BeeOOXBaTHHA AOXOA (B MedanGaTta MM 3ary0aTa 3a FOJMHATA) U CE CHCTOAT OT: NPHXOOH OT
NHUXEBH M0 NPEAOCTABCHH 3aeMH U CPOYHH JETIO3HTH, IPHXOAN/ NIe4aIOH OT CHAEIKH ¢ MHBECTHIIMH B
HEHHY KHHKA Ha PasoJIOJKEeHHe Wi 38 NpoAaxk6a H/HIM OT MHBECTHIVH B J6IIEPHH H aCOITHHPaHHA
Apy#XeCTBa, B T.4. MMBHICHTH, HCTHA IieYajnba OT KypCOBHM pa3iHKH OT MPEOLCHKH B

qyKAESCTPaHHA BaJIyTa.

2.6. Pazxodu

Pasxonure B ApyXeCTBOTO C¢ NMPHU3HABAT B MOMEHTA Ha THXHOTO BB3HHKBaHE W Ha Oasa
NIPUHLMMIUATE H& HAYHCIABAHE M CBIIOCTABMMOCT, B I0 CTENEHTa, N0 KOATO TOBa He 6M NoBeNo 3a
(IPU3HABAHE HA AKTHBH/TIACHBH, KOMTO HE OTTOBApAT HA ONpENENCHHATA 34 TAKHBA CHrIIaCHO
MC®O.

Pa3sxopute 32 6be1M IepHOAM C€ OTJIATAT 33 MPH3HABAHE KATO TEKYI PA3X0J 3a MEPHOa,
Ipe3 KOATO JOroBOPHTE 3a KOMTO CE OTHACAT, CE H3ITBJIHIBAT.

DHHAHCOBUTE DasXomy ce NPEACTABAT OTJAEIHO B OTYETA 32 BCeoOXBAaTHHA NoXo7 (B
nevanbara unu 3ary6aTa 3a TOAMHATA) M C& CBCTOAT OT: PA3XOAM 33 JMXBM II0 MOJYYEHH 3aeMH,
GaHKOBH TAKCH [10 33€MH H TapaHIliH, HETHA 3ary6a OT KyPCOBH Pa3INKH B Uy KAECTPAHHA BAIYTE,
pa3xopu/3ary6u OT CEJIKH ¢ HHBECTHIIMH B LIEHHH KHIKA HA PAsNONOKEHHe U 3a Npojak6a n/uiu

OT HHBCCTHLIMH B ABIICPHA H aCOLIMMpPaHH JpYKeCTBa.
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2.7. Hmomu, mawunu u obopyoeane
HMmotrTe MamuuuTe M 060pyIBAHETO (ABIrOTPANHA MATEPHATHH AKTHBH) Ca [IPEACTABEHH

1O MpeoleHeHa CTOWHOCT, HaMalleHa C HATpYIaHaTa aMOPTH3ALMS H 3aTYOHTe OT 0Be3LeHKa.

Ilvpeonauanno npudobusane

Ilpy mBpBOHAYANHO NPUIOGHBAHE HMOTHTE, MALIMHMTE M OGOPYABAHETO Ce OLECHSBAT IO
IleHa Ha npunobusane {ce6ecTOMHOCT), KOATO BKIIOYBA MOKYITHATA IieHa, MATHUYECKUTE TAKCH 1
BCHYKH JPYIM NPEKH PasxOAH, HEOOXONHMH 3a TIPHBEXJAHC HA AKTMBA B PabOTHO CHCTOAHME.
TIpekute pasXoiy OCHOBHO ca: Pa3xolH 33 NOATOTOBKA Ha 0BeKTa, pasXxomM 3a MsPBOHAYANHA
AOCTaRKa H 06paboTka, pasxoauTe 3a MOHTAX, PasXoJH 3a XOHODApM Ha JHIA, CBEP3aHH C
NPOEKTa, HEBH3CTAHOBAEMH JaHbBLH, PasXoiy 3a KAIMTAIM3HMPaHW JUXBH 32 KBaNU(HMIMpaHH
AKTHBH H Jp.

Ilpu npupoGuBane Ha MMOTH, MamiMHu ¥ OGOPYABAHE NPH YCIOBUATA HA PA3CPOMEHO
INamaHe, MOKyNHaTa LEHa € CKBMBAJIEHTHA Ha CeraliHaTa CTOHHOCT Ha 3afbDKEHHETO,
JMCKOHTHPaHO Ha 0a3a HA JTUXBEHOTO PABHMING [O NPHBIEYEHHTE OT JAPYIKECTBOTO KPEAHTHHU
pecypcu ¢ aHaTOTHYEH MaTypHTET B IpeAHa3sHaYeHHeE,

JIpyXeCTBOTO € Ompefemdio CTolHocTeH npar or 700 1B, NOJ KOHTO mpumoGuTHTE
AKTHBH HE3aBHCHMO, Y€ IIPUTEKABAT XapaKTEPUCTHKATA Ha JbITOTPACH AKTHB, C€ M3THCBAT KATO
TeKYIl pa3Xxo/i B MOMEHTA HA IPHAOOHBAHETO UM,

Ilocnedsawio oyennsane

M36paHuaT OT ApYXECTBOTO NMOAXOJ 32 moc/eApama OalaHcoBa ONEHKA HA MMOTHTE,
MalllMHKHTE H 000py/BAHETO € MOzeNa Ha IpeolieHeHaTa cTokHocT o MCC 16 — mpeouenena
CTOHHOCT, HaMaJicHa C MOCACABANIO HAYMCIEHHTE aMOPTH3ALMM M HaTpyNaHHTe 3arybH oT
obesneHka.

IIpeouenka Ha HAMOTHTE, MAlIMHHTE H OGOPYJABAHETO € NPHETO Aa Ce H3BHPIIBA OT
TMLEH3MPAHH OLEHHUTENH O0H3aiHO Ha mepHoi oT 5 rogunu. Korato TsxHara crpaBeniviea
CTOHHOCT C& IIPOMEHS CHINECTBEHO Ha NO-KPaTKH MHTEPBAIH OT BpeMe, TIPEOlEHKATA MOXE Aa Ce
H3BBPIIBA MO-YECTO.

Hocneodsauju pazxoou

Pasxopute 3a peMOHTH W MOAIPEKKA Ce IPU3HABAT 3a TEKYUIH B NIEPUOJa, IIpe3 KOWTO ca

HaIlpaBCHMH. HSB’BpIIICHH nocjensailn pasxoay, CBbp3aiH ¢ HMOTH, MalliHH U 060py,uBaHe, KOHTO
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HMAT XapakTep Ha NOIMAHA Ha ONpPENeNeHH Bb3JIOBH YaCTH M arperati, Hid Ha npey(:'[poﬁcmo H

PCKOHCTPYKIHA, C€ KalHTAIHU3NpaT KBbM GanaHcoeaTa CTOMHOCT Ha CHOTBETHHS aKTHB M CE
Npepasriekaa oCTaTrbUYHUA MY IIOJIE3€H JKHBOT KbM JIaTaTa Ha KANMUTAAH3aL[HA. C‘]:IIIeBpCMCHHO,
HCAMOPTH3HPAHATA YacT Ha 3aMCHCHHUTE KOMIIOHCHTH C€ H3INHCBA OT fanaHcoBaTa CTOMHOCT Ha

AKTHBHTE H CC TIpM3HAaBa B TEKYINHTE pa3Xo/u 3a nepuoja Ha IIprCTpOﬁCTBOTO.

Memoou na amopmuszayus
HpykecTBOTO H3M0I3BA JIMHEEH METO) HA aMOpPTH3alMs Ha HMOTHTE, MalIMHUTE |
obopyaBaneTo. AMOPTH3HPaHETO Ha AKTHBHUTE 3al04Ba, KOTATO T€ €4 Ha pA3NOJOKEHHe 3a
ynotpeba. 3emsaTa He ce aMOpPTH3Hpa. IIoNe3HMAT JKHBOT MO TpYNH aKTMBH € CBOOpaseH c
usugeckoTO M3HOCBaHE, cieuduKaTa Ha 0Gopy aBaHeTo, GBACIIHTE HAMEpEH KA 3a YIOTpe6a 1 ¢
[IPEAINOJIaracMoTO MOPAHO OCTapsABaHe.
CpoKbT Ha rOJHOCT TI0 IPYIIH aKTHBH € KaKTO Cle/Ba:
» crpagu— 25r.
+ ChOPBKEHHMA — 25 T.
» MalllWHH ¥ obopymeane — 3.33 r.
»  CHOpBKeHMA — 7-10T.
s KOMIOTPH — 2T.
s aBTOMOOHIH —4T.
» NPy TPaHCIIOPTHH cpeacTBa — 10 T.
+ CTOIIAHCKM HHBeHTap — 6.67 r.
Onpejenenure CpoKoBe Ha MoOJE3€H XKMBOT HA ABArOTPaliHHTE MaTepHANHH aKTHBH CE
NpernekaarT B Kpasi Ha BCEKH OTYETEH NEPHOA H NPH YCTAHOBABAaHE HA 3HAYHTEIHH OTKIOHCHHS
copamo Gbaemure oyaKkBaHMs 32 CpOKa Ha M3NON3BAHETO HA aKTHBMTE, CBHIIMAT C& KOPUTHPA

NEPCNICKTHBHO.

Obesyenka na akmusu

banancoeure CTOHHOCTH HAa MMOTHTE, MAIIMHATE U 06OPYABAHETO TIOANIENKAT HA MPEre]
3a 00€31IEHKA, KOTaTO €4 HAMHIE CBOMTHA WAK IPOMEHH B 0OCTOATENICTBATA, KOUTO MOKA3BaT, Ue
GanascoBaTa cToiHOCT OW MOIJIa Ja ce OT/AHYABA TPalHO OT BH3CTAHOBUMATAZ MM CTOMHOCT. AKO
Ca HajIMIEC TAKMBA WHAMKATODH, Y€ MPHOIM3HUTENHO ONPEAEcHaTa Bh3CTAHOBUMA CTONHOCT € TIO-

HHCKA OT TAXHaTa DanaHcosa CTOMHOCT, TO MOCHeIHATA Ce& M3MUCBA JC BB3CTAHOBHUMATA CTOHHOCT
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NINUITAPK 00]]
NPHNOKEHAA KBM I'OJUIIHNAA PHHAHCOB OTUET 3A TOMAHATA 3ABBPIHIBAIIA HA 31 AEKEMBPH
2016 roguna

Ha aKTHBMTE. BBicTanoBMMATa CTOHHOCT Ha HMOTHUTES, MAalIMHHUTE H OGOPYHBaHeTO € IMO-BHCOKATa

OT JBeTe: CTpaBelHBa CTOMHOCT 63 pasxofH 3a mpojax6a umu cTofiHOCT mpH ymotpeba. 3a
ONpPE/SNAHETO HAa CTOWHOCTTAa NpM ynoTpeba Ha aKTHBHTE OBJCIIUTE NADHYHH IIOTOLH Ce
JUCKOHTHPAT JI0 TAXHATA HACTOAINA CTOHHOCT KaTo Ce IPUIIara IUCKOHTOBA HOPMa IIpeay JaHbIIH,
KOSTO OTpa3fBa TeKyWUTe MasapHH YCIOBHMA M ONEHKH Ha BpeMeBaTa CTOMHOCT Ha MapHTe W
PHCKOBETE, CelMUYHM 33 CROTBETHHA aKTHB. 3arybure oT ofe3leHKa e OTYWTAT B OTYETA 33
BCceoOXBaTHYA A0X0x (B mevyanbara WiH 3aryfara 3a roJjMHara), OCBEH aKo 3a JafeHUs aKTHB HE &
dopmupan npeouenbyeH peseps. Torapa 0GealieHKaTa € 33 CMETKA Ha TO3H PE3EPB U CE MPEACTABI
B OTYeTa 3a BceOOXBATHHMA AOXOA (KBM CTATHMTE Ha JAPYIHTE€ KOMIIOHEHTH HAa BCeoGXBATHHMI
J0XO0f), OCBEH aKO T HE HAJXBLPIA HETOBUA pasMep (Ha pe3epra), M HAJRHIICHUETO CE& BKIIOYBA

KaTO pasXo/l B 0THETa 3a BCEOOXBATHHA NoXO7 (B nevanbara wiM 3ary6ara 3a rofnHaTa).

ITeuanbu u 3azybu om npodasicéa

HBnroTpalinuTe MaTepHalHH aKTHBM c€ OTMHCBAT OT OTYETA 33 (MHAHCOBOTO CHCTOSHHME
KOTaTo Ce U3BAJAT TpaitHo OT ynoTpeda H He ce OUAKBAT OT TAX OBAEIM CTOMAHCKY H3TOAH HIH Ce
npopanar. IlevanGure wim 3ary6ure oT nmpojax0Gy Ha OTAENHHM aKTHBM OT TPYNaTa HA “HMOTH,
MallMHA U obopynBaHe” ce ONpPEAENAT Upe3 CPABHABAHETO Ha MPHXOAMTE OT Hpojaxbara u
OanaHcoBaTa CTOHHOCT Ha aKTHBA KbM JaTaTa Ha npogax6Gata. Te ce MOCOYBAT HETHO, KBM “IPYTH
H0X0[W/(3ary6H) OT AEHHOCTTa, HETHO” Ha JIMIEBATA CTPaHa Ha 0TUeTa 3a BeeobXBaTHES TOXox (B
nevanbara wiy 3arybara 3a roguHaTa). YacTra oT KOMIOHEHTa “IIpeolieHbUEH pe3epB”, oTHacsAma
CC 3a MPOAANCHUA aKTHUB, C€ MPEXEBPIA JUPEKTHO KM KOMIOHEHTa “HepasnpeielieHa neyanda” B

0TYETA 33 NNIPOMEHHTE B COOCTBEHHS KAMMTAL

2.8. Hemamepuannuu akmusu

HemaTepuannuTe axkTWBM ca NpefCTaBeHH BbE (UHAHCOBMA OTUET 10 LEHA HA
npupobuBane (ceGecTORHOCT), HamMaleHa ¢ HATPYNaHATAa AMOPTH3ALMA H 3aTYOUTE OT 00E3MeHKa.

B npyxectBoTo ce npunara IMHEEH METOA Ha aMOPTU3alHs HA HEMATEPHANHHUTE AKTHBH
Npu onpezeNieH nojieseH KUBoT - 10 rogunm.

Banancosara CTOHHOCT Ha HeMaTepHaNHUTEe aKTHBH [OJIEXKH HA Mpernes 3a oOe3IeHKa,
KOraTo ¢a Hajuie COMTHsA, UM MPOMEHH B 00CTOATENCTRATA, KOMTO MOCOYBAT, e OajlaHcoBaTa
CTOHHOCT OM MOrIa Ja HaJBHIUaBa BB3CTAHOBHAMATa MM cToifmocT. ToraBa obeslieHKaTa ce

BIUTIOYBA KAaTO Pa3sXo/l B OTYETa 3a BCeoOXBaTHUA NOXOJK (B mevantarta WM 3ary0aTa 3a roJlUHaTa).
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N3IUITAPK 004
IIPHJIOKEHHS KM T'OJHITHANA PHHAHCOB OTYET 3A T'OJHHATA 3ABBLPIIBAIIA HA 31 AEKEMBPU
2016 roguua

HBMaTepHaJIHHTC AKTUBH C€ OTIIMCBAT OT OTUETA 3a (I)I/IH&HCOBOTO CECTOAHHE KOTaTo ce

H3BAJAT TpaliHO OT ynorpe6a M HE Ce OYaKBaT OT TAX OBJAEIIM CTONAHCKH W3rONM WIH ce
npopanar. Ileuanbure mmu sarybute or mpopaxGu Ha OTHENHH aKTHBH OT rpynara Ha
“HeMaTepUalNMTe aKTHBH® C€ ONPEJENAT 4pe3 CPABHABAHETO HA MPHXOIHMTE OT npojaxbata u
GanaHcoBaTa CTOHHOCT Ha aKTHBA KbM JaTaTa Ha npojaxbara. Te ce mocounaT HETHO, KBM “Apyru
roxofu/(3ary6u) oT IefHOCTTa, HETHO™ Ha JHMIIEBATA CTPaHA HA OTYETa 33 BCeoBXBATHHA Joxon (B

nevanbara UK 3arybara 3a roquHaTa).

2.9. Tvpzoecku u Opyzu 63emanus

TBproBckuTe B3EMaHMA CE NPEACTABAT W OTYMTAT [0 CNIPABEANMBA CTOMHOCT Ha Gasa
CTOHHOCTTa Ha OpWrMHANHO H3fajeHata (axrypa (cebecToitmoct), Hamanena c pasMepa Ha
obeslieHKaTa 33 HechOuUpaeMH CyMH. B ciyuamte Ha pascpoueHH IAamaHMs Haj oGHuainus
KpPCIHUTEH CPOK, MPH KOMTO HE ¢ MPEABHICHO NONMBJIHHTENHO IJANIAHE HA JIAXBA MIH JMXBATA
3HAYMTEIHO C¢ pa3siH4aBa OT O0MyaiiHMA NasapeH JHXBEH MPOLEHT, B3CMAHHATA Ce OLECHARAT
THPBOHAYANHO 10 TAXHATa CTIPABEANIMBA CTOMHOCT, & MOCNEJBAIl0 — [O aMOPTH3HPYeMa
CTOHHOCT, Ci¢J IpHCMAjaHe HA MHKOPTIODHPAHATA B TAXHATA HOMHHAIHA CTOMHOCT JHXEa,
oInpejaencHa no MeToa Ha epeKTHBHATA JTHXBA .

NpuGnusnTennata onenka 3a 3ary6H OT CEMHMTETHH M HeCHOHPAEMH B3EMaHMS Ce TIpaBH,
KOraTo 32 CEOHMpaeMOCTTa Ha NANaTa CyMa MIIH YacT OT Hesl CHIICCTBYBA BHCOKA HECHUT'YPHOCT.
Hecpupaemure B3eMaHMA Ce H3MMCBAT, KOraTo NPAaBHHTE OCHOBAHWS 33 TOBA HACTHIIAT.
Obe3uenkara Ha B3EMAHHATA CE HAYKMCIBA YPe3 CHOTBETHA KOPECTIOHACHTHA KOPEKTHBHA CMETKa
32 BCCKH BHJ B3¢MaHE KBM CTaTHsTa “APyrH pa3xoid” Ha JIMIEBATa CTPaHA HA OTYETA 34

BCeoOXBATHUA I0XO] (B MeuanGaTa wiK 3arybara 3a roJuHaTa).

2.10. Iapuunu cpedcmea u nApULHU eKeUGaneHMU

[TapuaHuTe cpeacTBa M eKBMBAIEHTH BKIIOUBAT KACOBHTE HAMHYHOCTH, pasNUIalaTeTHATE
CMCTKH ¥ KPATKOCPOYHHTE JEMIO3UTH B GaHKH, YMIHTO OpHrHHANIEH MaTYPHTET € 10 3 Mecena

3a uenuTe Ha U3rOTBAHETO Ha OTYETA 33 MAPMYHHTE NOTOLH:

+ TapHYHMTE NOCTBIUICHHA OT KIHEHTH M NMAPHYHUTE ILIAINAHMA KBM JOCTABUMIM Ca

npezacrasenu 6pyTHO, ¢ Biiouer JUJIC (20%);
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H3HIIAPK 0O]

MPAJIONKEHHUA KbM T'OJUIIHAA GHHAHCOB OTYET 3A TOIMHATA 3ABBFPIIBAIIA HA 31 AEKEMBPH
2016 roanna

2.11. Tvpeoecku u dpyzu 3a0vaxiceHus

TepropeckuTe ¥ ApyruTe TEKYIH 3aIBDKEHMA C¢ OTYHTAT IO CTONHOCTTA Ha
OpHruHanHuTe $akTypu (IeHa Ha npuAOGHBAHE), KOATO C& MpHeMa 3a CIpaBe/UIMBATA CTONHOCT
Ha cJlenkara u e Obje H3IUIaTeHa B Ob/IelNe cpeily NMOTyJeHNTEe CTOKH M YCIyTH. B crnyuanTe Ha
PascpoyYeHH IUIAIAHUA Haj of0uuadHHA KpEIUTEH CPOK, IPH KOWTO He € mNpeABHACHO
AOMBIHUTEIHO IUTAIIAHe Ha JINXBA WM JIHXBATA 3HAYMTETHO Ce Pa3HiaBa oT 00MJYaiiHMs Ha3zapeH
JIHXBEH NMPOLICHT, 3aABIDKEHAATA CE OLEHABAT MEPBOHAYAIIHO I10 TAXHATA CIIPABEJJIABA CTOHHOCT,
a nocneaBalo — 1o aMopTU3UpyeMa CTOHHOCT, Cliel IPHCcnajaHe Ha MHKOPTIIOPUPAHATA B TAXHATA

HOMHHAHA CTOHHOCT JIAXBA, OTIpEacaAcHa 1o METOAA HA eq)elcmnua'ra JIHXBa.

2.12. /Tuxeonocnu 3aemu u Opyzu npusiedenu JUHAHCOsY pecypcu

Beuuky 3aemd 1 pyru npueneueHn QUHAHCOBH PeCYpcH C€ OTUMTAT ITHPBOHAYAIHO TI0
ceBecTOHHOCT (HOMMHANHA CyMa), KOSTO CE IIPHEMA 3a CIIPABEA/IMBA CTOHHOCT Ha TIONYYEHOTO 110
ClleNIKaTa, HETHO OT NPEKHTe Pa3XOAH, CBBP3aHHM C TE3H 3acMH M NpHBIEYeHH pecypcu. Cien
NBPBOHAYANHOTO TNpPH3HABAHE, NMXBOHOCHHTE 3aeMH M JDYrH NpPUBICYEHH pECYpCH, ca
NOCNC/RAINO OLEHEHH [0 aMOPTH3MpyEMa CTOHHOCT, oTpelieneHa Ypes MpHIaraHe Ha MeToJa Ha
eekTHBHATA MHMXBA. AMOPTH3MPYEMATA CTOMHOCT € M3YHC/IEHA KATO €4 B3ETH NPEIBMA BCHUKH
BUJI0BE TaKCH, KOMHCHOHHH H JPYTd pPasXxoj, BKIL. AMCKOHT MJIM NPEMHs, aCOLMUPAHH C TE3H
zaemu. [leuanbure u 3arybuTe ce Mpu3HABAT B OTHYETA 34 BCEOGXBaTHHA J0X07 (B Mevyanbarta Win
3aryGara 3a roguHara) Kato (MHAHCOBH pasXoid (IHXBM) WM NPUXOAM Npe3 NEpHOJA Ha
aMOPTH3ALIMS HJIM KOTaTO 3afb/DKEHHATA CE OTIHIIAT WK PEAYLHPAT .

JINXBOHOCHHUTE 38€MH M IPYIH NpHBIEYCHA (HHAHCOBK PECYPCH ce KIacH(MIMpaT KaTo
TEKYIM, OCBEH 3a YacTTa OT TAX, 33 KOATO APYXKECTBOTC MMa Ge3yclOBHO MpaBo ja ypenH

3a0b/IKEHHCTO CH B CPOK HAA 12 Mecela OT Kpas Ha OTUHETHHA NIEPHOA,

2.13. Hencuonnu u Opy2u 3a0vixceHUA KbM REPCOHANA HO COYUATHOMO U MPYO060O
3aKoHOOamMeENCcmeo

TpynoBuTe ¥ OCHUTypHTENHH OTHOLIEHHS ¢ PabOTHALIUTE H ciryxuTenute B Manllapk QO]
ce ocHOBaBarT Ha pasmopenbure Ha Kopekca Ha Tpy#a W Ha pasnopeabuTe Ha AeHCTBAmOTO

OCHT'YPHTEITHO 3aKOHOAATCICTBO.
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HIUITAPK 00
NMPHJTOKEHNA KbBM TOARIITHAST PHUHAHCOB OTYET 3A I'OJUHATA 3ABBPIOBAINA HA 31 JEKEMBPH
2016 roauna

OcHOBHO 3ab/uKeHHE HA IPYKECTBOTO B KA4ECTBOTO My Ha pabOTOAATEN € /3 M3BLPILE

3abIDKUTCTHO OCUTypsABaHE Ha HaeTWg mepcoHan 3a ¢oHA “IleHcHM”, JONBIHHTETHO
3/Ib/DKHTENTHO NEHCHOHHO ocurypsasane (JI3I10), doux “O6mo 3abonspane u MaiumuCTRO”
(O3M), donp “Bespaboruna”, donn “Tpyaosa smononyka u mpodecHoHamHa Gonect” (T3I1B),
qoun “T'apantupane Bsemanms sa paGoTHummre u cayxuteaute” (IBPC) u 3/IpaBHO
ocurypaeaHe. PasmepuTe Ha OCHTYPHTEIHHTE BHOCKH CE yTRBPKIABAT ChC 3aKOHA 32 610KeTa Ha
100 u 3akona 3a Gromxera na H30K 3a choTBeTHaTa roauna. BHockute ce pasnpesesaT MeXIy
paloTonaTtens ¥ OCHIypeHOTO JHLE B CHOTBETCTBHE C MpaBHiIaTa oT Kojekca 3a COHNMANHO

ocurypsasane (KCO).

OcurypurensuTte ¥ ICHCHOHHH NJIGHOBE, NPUIATAHH OT APYXKECTBOTO B KAYECTBOTO MY Ha
paGoTozaten, ce OCHOBABAT Ha OBIrapCKOTO 3aKOHOJATENCTBO M Ca ILIAHOBE C aebUHUpaHHA
BHOCKH. [Ipy Te3n miaHoBe paboTojarensT Miama MeceuHo ONpeAelieHH BHOCKH B IbpKaBHHTE
doun “Tlencuu™, donn “O3M”, donx “Bespabotuna”, houn “T3IIB”, porn “I'BPC”, Kkakto u B
YHHBEPCAHH M NIPOGECHOHANHN TIEHCUOHHN (OHIOBE ~ Ha Ga3a GUKCHPaHH 1O 3aKOH TIPOLICHTH K
HAMA NPaBHO WITH KOHCTPYKTHBHO 3afbIDKCHME Ja JoInama BuB (POHAOBETe GLACIIH BHOCKH B
ClyyaudTe, KOraTo T¢ HAMAT OOCTaTBYHO CpeACTBA Ja M3IUIATAT HA CLOTBETHHTE JIMIla
3apabOTEHUTE OT TAX CYMH 3a NEPHOAA HA TPYROBMA UM CTaX. AHAJOTHYHH €A M 3aTbIKEHHATA

O OTHOINCHHWE Ha 3APABHOTO OCHI'YpABaHE,

K%M IpyxecTBOTO Hama ch3NaieH H QYHKUHOHHMPAL] JacTeH AOGPOBONCH OCHIYDHTENEH

douz.

Kpamxocpounu doxoou

KpaTkocpounnte fioxomu 3a TiepcoHana noj (opMaTa Ha BE3HAIPaXICHHA, GOHYCH U
COLMANHK JIOIUIAIAHAA M NPHAOOHBKY (M3KCKYEMHM B paMKuTe Ha 12 Meceua chen Kpas Ha
TIEpAOAa, B KOHTO EPCOHANET € MOJIOKUN TPYA 33 TAX WIH € H3IBIHWI HeoGXOAMMHTE YCIIOBHS)
Ce NMPU3HABAT KATO pasXoJ B OT4eTa 3a BeeoOxBarHus noxof (B medanbara wik 3arybata 3a
FOAMHATA) B TIEPHOJa, B KOHTO € MONoXkeH TPYALT 3a TAX MM ca H3MHIHEHM M3MCKBAHUATA 34
TAXHOTO NONY4YaBaHe, M KATO TeKYIIO 3ajb/uKeHHE (Cel IMpHchajaHe HA BCHUKK IUIATEHH Bede
CYMH H nojaraliii € yAPBKKM) B pa3Mep Ha HEAUCKOHTHPAHATA MM CyMa. JBIDKMMHTE OT

APYXKECTBOTO BHOCKH MO COLHAITHOTO H 3JpaBHO OCHT'YPsIBAHE CE& TIPH3HABAT KATO TCKYIN pasxoa u
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HIANAPK 00/

MPHIOKEHRA KM IOJHIIHHA PHHAHCOB OTUYET 2A TONHUHATA 3ABLPIIBAIIA HA 31 JEKEMBPH
2016 roguna

3abJKEHHE B HEAMCKOHTHPAH pa3Mep, 3acAHO H B nepaosa Ha HaA4YHCIEHHE Ha CHLOTBETHHTE
AO0X0AU, ¢ KOUTO TE€ Ca CBBP3aHN.

KoM Jarara Ha BCCKH (llIfIHaHCOB OTHCT JAPYXKECTBOTO IIpaBH OLEHKA HA ¢yMaTra Ha
O4YaKBAHHTE pasXOodH IO HATPYNBALIMTE Ce KOMIICHCHUPYEMH OTIIYCKH, KOATO CE€ O4YakBa Ja 6’5}1@
H3TIIATEHA KaTo PpeEe3YITAT OT HEHW3INOJI3BAaHOTO IIpaBo0 Ha HATpPyNaH OTIIYCK. B OLICHKAaTa c¢
BKIIFOYBAT l'IprIGJIHSHTeJIHaTa NPEIeHKa 3a pa3sxolMTe 3a CAMHTE Bh3HArpaKIeHUs U pPasxoauTe 3a
BHOCKH HO 3aABIIKUTEIHOTO O0LIECTBEHO H 31paBHO OCHUTypsBaHE, KOHTO paGOTO,I[aTeIIﬂT AbJGKH

BEPXY T€3H CYMH.

Hwenzocpounu doxoou npu nencuonupane

Ceriacso Kozekca Ha Tpyna paboTogaTensT € 3aIbDkeH A3 M3IUIAIIA HA MEPCOHANA MPH
HaCTBIIBaHE Ha NECHCHOHHA BB3pacT 00€3INETEHHE, KOETO B 3aBHCHMOCT OT TPYIOBHA CTAX B
OpPEANPUATHETO MOXKe Ja Bapupa Mexay 2 U 6 OpyrHu paGoTHM 3anjaTH KbM JaTaTa Ha
NpeKpaTaBaHe Ha TPYAOBOTO HpaBooTHomeHHe. Ilo cBOUTe XapakTepUCTHKM TE3H CXEMH
TIPEACTABIIABAT NIAHOBE ¢ AeDUHMPaHH NOXOIM.

Pasxonure 3a MHHan cTax ce MpH3HABAT BEJHATA B OTYETA 33 BCeoGXBaTRHA Aoxoj (B
neyanbara UM 3arybara 3a rogquHATa).

Hoxodu npu nanycxane

Cobrnacro pasmopenbure Ha Kopexca Ha Tpyma, APYKECTBOTO B KA4eCTBOTO MY Ha
paboTonaten MMa 3aAB/DKEHHE Ja M3MJIATH NpH NpeKpaTsBaHe Ha TPYLOBMA JOTOBOD, IIpeXH
NEHCHOHHpAaHE, ONpeAieNIecH BHAOBE 00e3IeTeHHM.

Jpy’KecTBOTO MpM3HABA 33bDKEHHA KEM MEPCOHANA MO NOXOXM NMPH HamyckaHe Tpesu
HacTBIIBAHE Ha MEHCHOHHA BB3pAcT, KOraTo € JEMOHCTPHPaH OOBLP3Ball, aHTaKHMEHT, Ha Gasa
aHOHCHpaH IaH, ha ¢€ IpeKpaTH TPYROBUAT JAOrOBOP CbC CHOTBETHHTE NMia 6e3 Ja uma
BB3MOXHOCT Jia2 Ce OTMEHH, WIH NpH (opMaIHOTO W3jaBaHe HA NOKYMEHTHTE 3a T0OPOBOIHO
HamyckaHe. JIOXO[M npy HAaIyCKaHe, IIATHMH Clej MoBede oT 12 Mecella OT Kpas Ha OTYETHHS
NEpHOA, C€ AHCKOHTHPAT M NPeJCTaBAT B OTYETA 33 (PMHAHCOBOTO CHCTOSHUE NO TAXHATA CEramHa
CTOMHOCT.

2.14. Kanuman u pesepsu

OcHOBHUAT KanuTan Ha J[pyXecTBOTO OTpa3ABa HOMMHAIHATA CTOMHOCT Ha EMHTHPaHHTE

JIATIOBE.
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H3HOAPK 00]

NMPRIIOKEHAA KBM I'OJHITHNA @PHHAHCOB OTYET 3A T'OAHHATA 3ABBPIIBAIIA HA 31 TEKEMBPH
20116 roauna

DHYHAHCOBHAT PE3YNTAT BKIIOUBA TEKYIIMA GUHAHCOB PE3yNITAT ¥ HATPYIAHHTE IEYanou U

HEIIOKPHUTH 3ary6n OT MHHQJIH [IEPHAOIH, IIOCOMCHH B OTtuera 3a AOXOIHTE.

2.15. Qunancoeu uncmpymeHmu

2.15.1. @unancosu axmueu

HpyxkecTBoTO KnacHHIMpa CBOMTE (PUHAHCOBM AKTHBH B CIECAHWTE KATETOPHH: “3aeMH
(xpenutH) ¥ B3eMaHHA” M “(MHAHCOBH AaKTMBM Ha paslONOXEHME M 3a TpojaxGa’”.
Kiacugukanusara e B 3aBHCHMOCT OT CHHIHOCTTA H LIeJIUTE U NPCAHAHAYCHIETO Ha (PHHAHCOBHTE
aKTHBH KBM HATaTa Ha TAXHOTO NMpHAoOHBaHE. PHKOBOACTBOTO onpeaens KiacHpHMKAUMATA Ha
¢unaHCOBHTE aKTHBH Ha APYKECTBOTO KbM JaTaTa Ha ITbPBOHAUAIHOTO MM IIPU3HABAHE B OTUETA
3a (JMHAHCOBOTO CHCTOAHHE.

Kpeoumu u esemanusn

Kpeauth u B3eMaHMd ca HelOepHBATUBHH (PHHAHCOBM aKTMBM ¢ (MKCHPAaHH HIH
YCTAHOBHMH MAIIAHHMA, KOWTO HE ¢¢ KOTHpaT Ha aKTHBEH mMasap. Te ce ougHsBaT B oTdera 3a
(HMHAHCOBOTO CHCTOAHHE IO TAXHATA AMOPTH3UPYEMa CTOHHOCT MPH H3MO/I3BAHETO Ha METOfA Ha
eeKTHBHATA IMXBa, HAMAJIEHa ¢ HanpapeHa oGe3lienka. Te3u aKTUBM C€ BKIIOYBAT B TPyNaTa Ha
TEKYIIHTe AKTHBH, KOTATO MaTypPHTETHT UM € B paMKKTE Ha 12 Mecella unu B 06MYacH OnEpaTHBEH
LMKB] Ha JPYKECTBOTO, @ OCTAHAINUTE — KATO HETEKYIIH.

Tasu rpyna uHaHCOBH aKTHBM BKJIIOYBA: NPEAOCTABEHH 33€MH, THPrOBCKH B3€MaHUS,
JApYrd B3eMaHUA OT KOHTPAreHTH M TPETH NMLA, H IIapHYHUTE CPEICTBA U MAPHYHH €KBHBAICHTH
OT OTYeTa 33 (PMHAHCOBOTO ChCTOAHME. JIMXBEHHAT A0XOJ MO “KPEAMTHTE M B3EMaHMATA” ce
npHu3HaBa Ha 0a3a eeKTHRHA INXBA, OCBEH NPH KPAaTKOCPOUHUTE B3IEMaHHA MO 3 Mecela, KbeTo
NPH3HABAHCTO HA TaKaBa JHXBA € HEOCHOBATENHO KAaTO HECHINECTBEHO M B PaMKHTE HA
obuuailHuTe KpeawTHH ycnoBusa. Toit ce mpencraBs B oTuera 3a BCeOOXBaTHMA JOXOA (B
neuan®ata WK 3arybarta 3a roguHaTa), KbM CTaTHATA ,,)MHAHCOBH MPHXOIH”.

Ha parara Ha Bcexm oTdeT 3a (MHAHCOBOTO ChCTOSHEE APYXECTBOTO OLEHABA AaNH ca
HACTBNUIIM CEOMTHA H 0OCTOATENCTBA, KOMTO NMOKA3RaT HATHMYMETO HA OGEKTHBHH AOKa3aTelICTBa,

Hanaramu OGBBIIGHKH Ha KpCAUTHUTE H B3CMaHHATA.

Dunarncosy akmueu Ha pasnoioNceHue 1 3a npooaxcba
DuHAHCOBHTE aKTHBH HA pa3MoJOkKeHHe U 3a npojaxba ca HeaepUBATUBHH AKTHBH, KOUTO

¢a mpuaoOMTH ¢ TaxkaBa Lel MIM He ca Kiacuduuupann B apyra rpyma. O6uuaiiHo Te
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M3ANAPK 001

NMPHJIOXEHUA KbM FOJUITHUAA PHHAHCOB OTUET 3A T'OMWHATA 3ABBPIIBAINA HA 31 NEKEMBPH
2016 rooguna

NPENCTaBIABAT AKUMM HJIH [AJI0BE B JIPYIH APYKECTBA, NPHAOOMTH ¢ HHBECTHIMOHHA 1)

(HHBCCTI/II.U(IH Ha pasMoNIOKCHHE H 33 npo,uamﬁa) H C€ BKJIIOYBAT KBM HCTCKYIIWTE aKTUBH, OCBEH
4K0 HaMEpCHHETO Ha JPYMXECTBOTO € Ja I'M IpPOJaBa B paMKHTE Ha cia¢jpamuTe 12 Meceua

aKTHBHO THPCH KyITyBad,

2.15.2. Dunancosu nacusu U UHCMPYMERMU HA COBCMEen Kanumai
HpyxecTroTo KnacuuIHUpa JbITOBH HHCTPYMEHTH H HHCTPYMEHTH Ha COGCTBEH KamMTal
WIH KaT0 (PMHAHCOBH 3a[(bJKEHHMA HIM KaTO COGCTBEH KAIMTAN B 3aBHCHMOCT OT CHIDHOCTTA H

YCJIOBHATA B JOTOBOP ChC CHOTBETHHA KOHTpareHT OTHOCHO TE3H HHCTPYMEHTH.

Qunancoeu nacueu

DHHAHCOBHTE NACHBH BKITIOYBAT 3aeMU (KPEIHUTH), 38 IbIDKEHHS KbM JOCTABUMIH M APYLH
KOHTpareHTH. IIbpBoHaYanHO Te c¢ NPHU3HABAT B OTYETA 34 (DMHAHCOBOTO CBCTOAHHE IO
CrpaBe//IMBa CTOHHOCT, HETHO OT INpEeKHTe pasXoM IO TPAH3AKUMATA, a IOCIEABAINO — [0

aMOPTH3HpYEMa CTOHHOCT [0 METOAa Ha eeKTHBHATA IMXBA.

2.16. Cevp3anu nuya u coenxu mencoy max

JipyxecTBOTO Cnaspa u3uckBaHuATa Ha MCC 24 npu onpejensHe H ONOBECTABAHE Ha CBBp3aHHTE
JHMIa.
Cnenka Mexk/ly CEBP3aHH JIHIA € MPEXBLPIAHE HA PECYPCH, YCIYTH HIH 3aTBIDKSHMS MEXALY

CBBP3aHH JTHIIA be3 pasiiika OT IpMJiaraHara rnasapHara LieHa.

2.17. Janvyu evpxy nevanbama

Texywyume danvyu BBpXy nedantata ca ONpeNeicHd B CLOTBETCTBHE C M3HCKBAHMATA HA
OBJIrapcKOTO AaHBYHO 3aKOHOMETENCTBO — 3aKOHA 3@ KOPIIOPATHBHOTO MONOXOLHO OBNAraHe.
Homunannara nanpuna ctaBka 3a 2016 1. ¢ 10 % (2015 r.: 10%).

Omcpoyenume danwvyu BbPXy NedanGara ce ONpPEAENAT Upe3 NpHAaraHe Ha GalaHCOBHA
NIaCHBEH METOZ 32 BCHYKM BPEMCHHM pasNMKM KbM JaTaTa Ha (MHAHCOBMS OTYET, KOHTO
CBLIECTBYBAT MeXAy GanaHCOBHTE CTOHHOCTH W JAHBYHMTE OCHOBM HA OTHACIHHTE AKTHEU M

TTACHBH.
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H3UIIAPK QO]

NPHIOKEHHA KbM T'OAUINHUA ®HHAHCOB OTYET 3A T'OJJHHATA JABBPIHIBAINA HA 31 IEKEMBPHA
2016 roguua

OrcpouennTe NaHbYHM MACHBH CE IPHU3HABAT 33 BCHYKH 0Gl1aracMM BpEMEHHH PasIIHKH, C
H3KMOYCHHE HA TE3H, MOPOAWIN € OT IPU3HABAHETO HA AKTHUE WM I1ACHB, KOHTO KBM jaTara Ha
CTOTIAHCKATa OMepalys He e TOBJIHAJ BhPXY CHETOBOHATA H JaHBUHATA nedanta/(sary6a).

OtcpoyeHuTe JAHEYHM aKTHBH C€ NPH3HABAT 33 BCHYKA HAMATSNEMH BPEMEHHH Pas/HKH
33 HEM3ION3BAHWTE JAHBYHHM 3aryOM, /0 CTENEHTa, O KOATO € BEPOATHO TE€ [d C€ IpPOARAT
obparHo u xa Gbje reHepupana B ObJemie JOCTaTHuHA obJaraeMa nedanba MNM Jia ce IPOSBAT
obnaraeMyl BpeMEHHH PasiMKH, OT KOHTO Ja MOTAT Ja e NPHCIAIHAT T€3H HAMAIAEMH Pa3JIHKH, C
H3KMIOYCHHE HA Pa3iHKHTE, MOPOJMIIM CE€ OT NPH3HABAHETO HA AKTUB WM IACHB, KOHTO KBM
JAaTaTa Ha CTONAHCKATAa OMNepalMid HE € [OBIMAJ BBHPXY CUYETOBOAHATA M JaHbYHATA
nevanta/(zaryba).

banancorara CTOHHOCT Ha BCHYKH OTCPOUCHH NAHBYMHH AKTHBH CE€ NPErTeXIa Ha BCAKA
AATa Ha 0TYETa 33 GPUHAHCOBOTO CHCTOAHME M CE PeAyLupa 0 CTETIEHTa, 10 KOATO € BEPOATHO Te
Aa ce nposBsT o6paTHO M A3 ce reHepHpa AOCTAaThYHO ofiaraeMa reyanta WIHM NPOSBABAIH Ce
npe3 ChIIUS NCPHOJ 06IaracMK BpPEMEHHH PasUKH, ¢ KOHTO Te Ja MOTaT Ja GbIaT npucnaIHaTH
UM KOMIIEHCHPaHH.

OTcpodyeHnTe JaHBYHH aKTHBH W NACHBH CE OLEHABAT HAa 6asa JAHBUHUTE CTABKH, KOUTO
Ce 04aKBa fia ce MPUJIArar 3a NepHUO/a, pe3 KOMTO aKTHRHTE IIe Ce peanTu3HpaT, a TACHBHTE LI ce
ypeasT (moracaT), Ha 0a3a NAHBYHUTE 3aKOHH, KOWTO ¢4 B CHJAa WJIM C TrolsMa CTelleH Ha

CHI'YPHOCT CC O4YaKBa ga Ca B CHJIa.

2.18. IIpeyenku om onpedenanio 3HaYeHue NPU NPURGZAHE CHEMOEOOHAMA NOTUMHKA
Ha dpyscecmeomo. Knouoeu npubnuzumennu OWEHKU U RPeONONONCEHUA C GUCOKA
Hecuzypnocm.

Ilpeoyenka na umomu, Mawiunu u obopydsane

Kem 31.12.2016 r. pHKOBOACTBOTO Ha JPYKECTBOTO OTHOBO € HAIPABHIO aHAIM3 Ha
LCHOBHTE TPOMCHHU 3a KIOYOBHTE My AKTHBM H € OIPEAC]IMIO, Y€ HE CA HAIHIE YCIOBHS U
OCHOBAaHHE 32 H3BHpPIIBAHE HA MPEOLEHKa Ha aKTUBHTE Npelu M3THYAaHE HAa NpHeTHd obMuacH

NepHoa, KakTo i 34 00e31eHKA.

Obe3yenka Ha e3eManUn
IIpubnusuTentara oueHKa 3a 3aryOu OT CHMHHTENHH H HeChGMpAEMH B3EMAHHS CE TIPaBH

KbM JaTdaTa Ha BCEKH OTYET, HA WHAWBHIyallHa 6aza. BaemaHmrra, NMpH KOWUTO Ca KOHCTATHpaHH
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H3UTMAPK 00/
NPRIOXKEHRS KbM FOTUINHAA ®PHHAHCOB OTYET 3A TOIHUHATA 3ABLGPIIBAINA HA 31 JIEKEMBPH
2016 roanana

TPYAHOCTH IIPH TAXHOTO C'bﬁl‘lpaHe, NOINEKAT Ha aHAH3 38 OIIpeJie/IAHe Ha YacTTa OT TAX, KOSTO

¢ peaiiHo chOHpaeMma, a OCTaHalaTa 4acT JO HOMHHAA Ha CHOTBETHOTO B3E€MaHe ce MPM3HABA B
OT4eTa 3a BceoOxBarHMA JoXonl (B neyanGata WiH 3arybara 3a rojMHata) kato sary6a oT
o0e3LeHKa.

Cnen 180 puu 3aKBCHEHHME BEYe CE CUMTA, Y€ MOXE Ad MMa MHIMKATOPH 3a 00e3IeHKA.
Ilpu mpeneHkaTa Ha CHOMPAEMOCTTa Ha B3EMaHMATA PBKOBOACTBOTO NpPABH aHANM3 HA LUIATA
€KCMOBHULIMA OT BCEKH KOHTPAre€HT C OIJieJ, YCTAHOBABAHE HA peajHaTa BbL3MOKHOCT 3a
CbOMPAHETO MM, 2 He CaMO Ha HHBO IPOCPOYEHH MH/MBHYATHH B3eMaHHA OT KOHTPAreHTa, BKJL. H
BB3MOXKHOCTUTE 3a ChOMpaHe Ha IMXBM 3a mpocpoumsita. I[IpM ycTaHOBABaHE Ha BHCOKA
HECUT'YPHOCT OTHOCHO CBHOMpaeMOCTTa Ha JafieHO B3eMaHe (Tpyla B3eMaHHs) ¢ NpaBH NpelieHKa
KaKBa 4acT OT Hero (TAX) e obe3nedeHa (3anor, HIoTeKa, MOPHYMTENCTBA, 6aHKOBA rapaHIus) | o
TO3H HaYHH € rapaHTupaHa cbOMpaeMocTTa WM (4pe3 OBACINO BB3MOXKHO pealH3MpaHe Ha
obe3rneyeHHETO MM IUIAI[aHE OT NOpPBYMTEN). B3eMaHMATA HIM HacTra OT THAX, 33 KOMTO
PBKOBOJCTBOTO NPELIEHABA, Y€ CHIIECTBYBA MHOIO BHCOKA HECHTYPHOCT 3a CHOMPAHETO MM M He

ca obe3nedeHH, ce obesneHsasar Ha 100 %.

3. IPUX0OHA
Ocnoenume npuxodu ot npofiaxGH HA IPYRECTBOTO BKIIOYBAT:

2016 2015
BGN '000 BGN '000

[Ipuxomu ot npoaaxda Ha yCIyrd 140 143
IMpuxoay ot npopmax6a Ha TpoAyKUUs 18 29
Obmo 158 172

4. IPYI'Y JOXO/H U 3ATYBH OT AEMHOCTTA

Hpyaume Goxodu u 302ybu om detinocrima Ha APYKECTBOTO BIIIOYBAT:

2016 2015

BGN

BGN '000 ’'000

[Ipuxomi oT oT npoaax0a Ha MaTepHalu 7 -
BanancoBa cToifHOCT Ha MpoaieHN MaTepralH 6

ITeqanba/(3ary6a) ot npopaxGa HA MaTepHaIH 1 -
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H3HIAPK 00]

PAIOKEHHAN KEM FOTHINHNAA @HHAHCOB OTYET 3A N'OJIHHATA 3ARBPIIIBAINA HA 31 JEKEMBPH

2016 rogana

5. PA3XO/H 3A CYPOBHHM H MATEPUAJTH

Pazxodume 3a cyposunu u mamepuaiy BKIIOYBAT:

BuieTH ¢ MarHuTHA JICHTA
PaGoTHo 06nekio
AXTHBH IIO [Ipara Ha ChbIECTBEHOCT

Oduc xoHcyMaTHBU
O6mo

6. PA3XO/IH 3A BBbHITHH YCJIYI'H

Pasxodume 3a ebHWHY YCIY2U BKITIOURAT:

Koncynraucku yenyru
AboHaMeHTHO 006CIyXKBaHE
Mo6unuu 1 dukcupann Tenedonu
3acTpaxoBKU

Jpyry BBHIIHK YCIIyTH

Obduro

7. PA3XOJIH 3A TIEPCOHAJIA

Pazxooume 3a nepconana BrOYBAT:

TekyIu Be3HArpakIcHRA
BHOCKH 10 COOUATIHOTO OCUTYPABAHE

O6mo

8. PA3XO/TH 3A AMOPTH3A IS

Pazxodume 3a amopmusayus BRIIOUBAT:

Pazxoawn 3a aMopruzanms
Otmo

2016 2015
BGN'006  BGN "000
- 33
1 1
1 -
14 8
16 42
2016 2015
BGN'000  BGN '000
. |
8 7
1 1
1 1
- 4
10 13
2016 2015
BGN'006  BGN '000
68 69
12 12
80 81
2016 2015
BGN '000 BGN '000

1

1

1

1
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M3HIIAPK 00J

NPIIOKEHUA KbM I'OAWHIHWA ®PHHAHCOB OTYET 34 TOAHHATA 3ABBPIIBAIIA HA 31 JIEKEMBPH

2016 roguna
9. DHHAHCOBH PA3ZXONHA
Dunancosume pasxoou BKIOYBAT;
2016 2015
BGN'000 BGN'000
Bankorw TakcH 1 -
O6mpo 1 -
10. PA3XO/I 3A JAHBK BBEPXY IIEYAJNBATA
Or4er 3a BceoGXxBaTHHSA N0X0A (Hedanba wam 3ary6a 3a roanHaTa) 2015 2015
BGN '000 BGN 000
HanbuHa nevanda 3a TOAMHATA 1O JAHBYHA TEKNAPALMSE 50 35
Texywn pasxon 3a JaHbk BBPXy Hedandara 3a ronuaata - 10% (2015 r. 10 %) 5 3
O6mo pazxon 3a JaHELK 0T Ne4aa0aTa, OTYETEH B OTYETA 34 BCEOGXBATHHS
aoxon (B mevanGaTa Man 3ary6aTa 3a rogunara) 5 3
Paprenne Ha pa3Xoia 3a JaHbIOH BLPXY Ne4antaTa onpeaesien
COPAMO CYETOBOHHS PE3YJITAT
Cuemoeodna nevanba 3a zodunama 39 35
Jassk BBpxy newanbara— 10% (2015 r.: 10%) 5 3
O6nro pasxon 3a JaHEK BEPXY nedanbarTa, 0TUETeH B 0TYETA 32
BeeolxBaTHRA Aoxol (B mewanbara viun 3ary6aTa 3a roauHaTa) 5 3
11. AIMOTH, MAIIIUHHA 1 OBOPYIBAHE
BGN'000 MamMHH, CLOPLKECHHS O6mo
H o0opyaBaHe
OT1ueTHA cTOliHOCT
Canno xuM 1 sHyapu 2016 roguHa 7 7
INocTennnu npes neproaa 1
Canpo kM 31 nexemepu 2016 roguna 8 8
Amopmuzayun u 3azy6u om npeouenxa
Canno xeM 1 guyapu 2016 roauna > 5
Pasxoau 3a aMmopTH3a1HUA 33 roMHATA 1 1
Canno xsM 31 nekemepu 2016 roguua 3 3
Banancoea cmoiinocm
KwMm [ sayapu 2016 S5 5
KoM 31 nekemepu 2016 5 5
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H3HITAPK 00[
NPHIOKEHHA KbM F'OJUITHUA ®HHAHCORB OTYET 3A T'OJAMHATA 3ABBPIIRAIIA HA 31 JEKEMBPH

2016 roguna

12. TBPT'OBCKH B3EMAHHSA
31.12.2016 31.12.2015

BGN'000 BGN '000

B3eMaHHg OT KJIHEHTH 86 72
B3emanus ot npeanpuATHA OT rpyma 1 -
Oomo 87 72

Bsemanusima om xnuenmu ca Ge3NUXBEHH U OT TAX — 87 XuILIB. ca neBory (31.12.2015

72 XWILJAB.).

O6uualino IpyKecTBOTO JOroBaps ¢ KIMEHTHTE CPOK Ha IUIAIAHE HA BIEMAHUATA M0
npogaxowu ot 60 xo 180 muu.

HApyxecteoTo € ompegemuno obuuaeH KpeauteH nepuoj or 180 IHM, 3a KoifTo He
HaYMCIABa JIMXBH Ha KIMeHTHTe. 3abaBa ciiell TO3H CPOK € NpHETAa OT APYXKECTBOTO KaTo
MHIMKaTOp 3a oOesleHka. PBKOBOACTEOTO mNpemeHsBa CHOMpaEMOCTTa KaTo aHATM3Mpa

HHINBHAYAIHATA €KCIIO3HIMA HAa KIHEHTA4, BBE3MOXXHOCTHUTE 34 IICTAcABAHE H B3cMa pEUICHAS

OTHOCHC HAYHC/IABAHETO Ha OGCBHBHKa.

13. TAPHYHHA CPEJCTBA U TAPHYHH EKBUBAJIEHTHA

Hapuunume cpedcmea BKIOYBAT:
31.12.2016 31122015

BGN 000 BGN '000

[apuuawm cpejicTBa B pa3IIallaTeNHA CMETKH 5 3
Iapuyan cpepcTsa B Kaca 8 9

0610 13 12
ITaprynuTe CpesicTBa MO pasNiam@aTeHUTe CMETKH ca: B jeBa — 5 X.B. (31.12.2015 r.: 3

x.1B.). [laprmannTe cpeicTBa B Kaca B n¢Ba.

14. COBCTBEH KATIUTAJ

Kem 31.12.2016 r. peructprpanusr kanurtan #a Hsullapk OOJI Bmamm3a wa 10 x.s.,
pasnpenencyy B 1000 mana ¢ HOMHUHATIHA CTOMHOCT JECET JeBa 3a AL,

Coapyxnuiy ca EBun Xonauur AT u Mapxan Xonaunr AJl,
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H3UMAPK OOJ

NIPRJIOKEHUA KBM T'OJIHITHHA PHHAHCOB OTHET 3A TOTHHATA 3ABBLPIIBAIIA HA 31 JEKEMBPH

2016 ropnna
H30adenu u nanwino niamenu OA106e HArnoee Ocnoeen kanuman
bpoii BGN '000
Canpno na 1 anyapn 2016 roquna 1000 10 000
Canpno na 31 aexemepn 2016 roguaa 1000 10 000
15. 3BAABJIKEHHSA KbM CBBP3AHH ITPE{OPUSITHST
3advasxcenuama KoM CEbPIAHU NPEONPUAMUSA BIITIOUBAT:
3112.2016  31.12.2015
BGN '000 BGN '000
3anbIkeHHA KBM APYKECTBO OT Ipynara - -
O6mo - -
16. 3AXBJIKEHUSA 3A TAHBIHA
Aanvunume 300vRMCERUA BIIOYBAT:
31.12.2016 31.12.2015
BGN '060 BGN '000
KopnopaTtuseH JjaHsk 5 3
DAC 3a puacane 2 2
Jansin BEPXY NOXOAHTe Ha GH3HYECKHUTE THIA | 1
Qb0 8 6

17. 3SAABJDKEHAA KBM ITIEPCOHAJIA ! 3A COITHAJTHO OCHUI'YPSIBAHE

3adwancenusma xom REPCORANA U COYUARHOMO OCU2YPAEaHe Ca KaKTO CIEIRA:

31.12.2016 31.12.2015

BGN '000 BGN 000

3agbmKeHHS KEM NEPCOHANA, B T.4.: 4 3
MeRyuu 3a0bANCeHI 4 3
3a1bAAKEHHS 110 COLUATHOTO OCHIYpsBaHe, B T.4.: 2 2
MeryLju 3a0bANCEHUA 2 2
O6mo 6 5

29



HIHTIAPK O0]

MPHJIOKEHMA KbM FOIUNTHEA ®PHHAHCOB OTYET 3A IFONMUHATA 3ABBPIIIBAIIIA HA 31 JEKEMBPH
2016 ronuua

18. YIIPABJIEHHUE HA ®UHAHCOBUSI PUCK

B xoaa Ha obwgaiinara cu cTomancka aeHOCT JPYXKECTBOTO MOXKe Aa Ob/le H3M0KEHO Ha
pasni4HA PMHAHCOBM PHCKOBE, HAli-BAXKHWTE OT KOHTO ca: NasapeH puck (BKIIIOYBAI BaIyTEH
PHCK, PHCK OT NPOMSAHA Ha CIIPaBEANUBATa CTOHHOCT M LIEHOBH PUCK), KPSAUTEH PHCK, THKBUAEH
PUCK M PHCK Ha JMXBEHO-OOBBLP3aHM MApuyHH ToTomM. OOWIOTO yrpaBieHWe Ha pHCKa €
¢oxycupaHo BBPXy TPYAHOCTHTE IIPH TpPOTHOZHPAHE HA (GHMHAHCOBATE TazapH M JOCTUraHE
MMHUMH3HpaHe HA NOTEHIHATHHTE OTPULIATENHM eEKTH, KOMTO MOTaT Jia Ce& OTpasiT BEPXY
(MHAHCOBHTE PE3YNTATH U CHCTOAHKE Ha JPYKECTBOTO.

VhpasneHueTo Ha pHCKa Ce OCBILECTBABA TEKYIO OT PHKOBOACTBOTO HA IPYKECTBOTO
CBrMACHO MONMTHKATA OmpezeneHa OT cobcreeHuuuTe. Te ca mpweny OCHOBHM NpHHIMIH 3a
o0woTo ynpaBneHue Ha QUHAHCOBHMA pucK, Ha 6azaTa Ha KOMTO ca pa3paboTeHH KOHKpPETHH
NPOUEAYPH 3a YIPABICHHE Ha OTACIHUTE CeUM(HIHN PUCKOBE, KATO BANYTEH, 1ICHOBH, JINXBEH,

KpPEIHTEH U TMKBH/CH, H 33 PHCKa IpH H3MOIIBAHETO HA HEAEPHBATHBHH HHCTPYMEHTH.

Banymen puck
HpykecTBOTO M3BEpIIBa CBOSATA AEHHOCT NPH AKTMBEH OOMEH C MECTHH NOCTABYMIHE H
knueHTd. Ilopagu ToBa TO HE € H3NOKEHO HA CHIECTBEH BanyTeH pucK. OCHOBHATA YacT OT

OTIEpPALIMKUTE Ha APYKeCTBOTO OGHYAHHO Ca ICHOMMHUPAHH B GBITApCKH JIeBa /KA B €BpO.

Ifernosu puck

JIpyeCTBOTO € M3NOXKEHO HA LEHOBM PHCK OT HAPAacTBAINATA KOHKYPEHIA Ha GBIrapckus
Tasap, HAMHUpaIa OTPAKEHHUE H B LICHUTE Ha NPENIaraHyTe YCIYTH.

3a MUHMME3HpaHe Ha TOBA BJIMAHME APYXECTBOTO IpHara GUpPMEHa CTPATErHs, Mensma
ONTHMH3HPAHE HA (HPMEHWTE Pa3XOMM, BANHAMPAHE HA AITEPHATHBHH JIOCTABYMIM [PeLIAraLid
M3rOJHH THEPrOBCKH YCIIOBHA, upe3 pa3paboTeaHe Ha HOBH I1a3apy H HE HA NMOCTEIHO MACTO I'bBKaBa
MapKeTHHIOBA ¥ IEHOBA MONMTHKA. LleHoBaTa mojuTHKA € PYHKIMA OT TPH OCHOBHH dakTopa -

CTPYKTYpa Ha pasXoJuTe, LIeHH HA KOHKYPEHTH H MOKyNaTe/Ha BE3MOXKHOCT Ha II0TpeGHTe uTe.
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H3HANAPK OO

IMPATOXKEHHA KbM I'OTHIITHNA PHHAHCOB OTYET 3A TOJHUHATA 3ABBPIIBAIIA HA 31 TEKEMBPH
2016 roauna

Mukeuden puck

JINKBUIHUAT PHCK €€ M3pa3ABa B HeraTMBHATA CHTyalluss NPYXKECTBOTO [a HE ObAe B
CBCTOAHME 1A NOCPeLIHe 6e3yCHIOBHO BCHYKH CBOHU 38bIDKEHHS CBLITIACHO TEXHHS Naiei.

BbTpeiieH H3TOYHMK Ha TMKBHAHH CPE/ICTBA 32 JPYKECTBOTO € OCHOBHATA My CTOIIAHCKA
ZCHHOCT, reHepHpaIla JOCTATHYHH OTIEPATHBHY [OTOLM. BEHINHYM H3TOUHMIM Ha uHAHCHpaHe ca
GaHKATE W ApYrd TOCTOAHHH NApTHLOPU. C L€l W30JHpAHE EBEHTYAIHHS JTMKBHICH PHCK,
APYXECTBOTO PaloTH ChC CHCTEMA OT ANTEPHATHBHH MEXaHM3MM 3a JeliCTBME W IIPOTHO3H,
KpalHHAT e)eKT OT KOETO € MOAILDKAHETO Ha 106pa JMKBHMAHOCT, PECIEKTUBHO CIOCOBHOCT 3a
¢unancupane Ha cromnaHckata cu geitHoct, ToBa ce AombaBa OT TEKYIIO HabIIOJCHHE Ha

NaJeHHUTE Ha aKTHBHTE K NACHBHTE H KOHTPOII BBEPXY M3XOIAMUTS NapUyHH IOTOLIH.

Ynpasnenue na kanumanosun puck

C ympaBIieHHETO Ha KanuTala APYKECTROTO LE/H /2 Ch3/ale H MOMTEPAKA BH3MOKHOCTH TO
fia MPOABIKH Ja (YHKUMOHHpA KaTo JeliCTBAIO IpeJNpuaTHE M 1a OCHTYDSBA CHOTBETHATA
BBIBPALAEMOCT HA HMHBECTHPAHWTE CPEJCTBA HA CHAPYKHMIMTE, CTONAHCKH NON3M Ha JAPYTHTE
3aHHTEPECOBAHH JTHLIA M YYACTHHIIH B HETOBHA OU3HEC, KAKTO H Aa TIOAIBPKA ONTHMAIHA KANUTAIOBA
CIPYKTYpa, 32 Ja C€ pelyIMpaT pa3XoQuTe 3a KAruTanla.

JIpyecTBOTO TeKyo HabmoJaBa OCHI'YPEHOCTTA M CTPYKTypaTa Ha KanuTaia Ha 6asa
CBOTHOUICHHETO Ha 3a[UTRKHANOCT. TOBA CHOTHONMIEHHE C€ M3YKCIABA MEXKAY HETHHA NBJITOB
KaluTan KbM 00Iara Cyma Ha aHT@KWPAHHA KamuTan. HeTHWST IBIAroB KammTanm ce ompenens
KaTO pa3jivKa MEXJIY BCHYKH NPHUBICYEHH 32CMHH CPEACTBA TaKa, KAaKTO ca MOCOYEHH B OTYETA 33
¢puHaHCOBOTO CLCTOSHHE M NAPUYHHTE CPEJACTBA M TAPHYHH eKBHBAJeHTH. O6mara cyMa Ha
AHTAXHPAHKA KAKTAN € PaBHA Ha COOCTBEHMA KAMKTAJ M HETHHSA TBJITOB KAIKMTAIL

Cnpageonusu cmoiinocmu

CrpageumBara cToliHOCT Hali-061I0 Tpe/ICTABIABA CYMaTa, 33 KOATO €AMH aKTHB MOXE 1a
Oblle pasMeHeH MM €HO 3aTbIDKCHHE A3 GbAC M3MIIATEHO NMPH HOPMAJIHH YCIOBMS HA CAEIKATA
MEX]y HE3ABHCHMH, XKenael¥ ¥ NHYOPMHUpPaHH KOHTpAareHTH. [10NMTHKaTA Ha APYKECTBOTO € Aa
ONOBECTABA BbB (PUHAHCOBHMTE CHM OTYETH CIpPABE/UIMBATA CTOWHOCT HA (HHAHCOBMTE AKTHBY H
MACHBH.

PLKOBOACTBOTO Ha JpyKeCTBOTO CYWTA, Y€ INIPH CHINECTRYBAINUMTE OGCTOSTENICTBA
IpencTaBeHnTe B OanaHca OLSHKH Ha (MHAHCOBMTE aKTMBH M NACHBH €a BLIMOKHO Haii-

HaAEKHH, aACKBaTHH U JOCTOBCPHH 3a LIEAUTE Ha (I)HHaHCOBaTa OTYETHOCT.
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HIUIAPK Q0]

INPHIOXEHUA KBEM I'OJUIITHAY PUHAHCORB OTUET 3A TOJHUHATA 3ABBPIIBAIIA HA 31 JEKEMBPH
2016 roauma

19. CAEJIKHA ChC CBbP3AHH JIMIA

ZApyXecTBOTO MMa OTHOLUEHHE Ha CBBP3AHO JIHLE CBC CENHUTE IPEINpPHATH:
Mapkan Xonmuar AJl - apyxecrso maiika

Mapkau OO]] — apyxecTBo OT rpyna

Em Eiiu Kio EOOJ] — apysxecTBo OT rpyna

Mapkan Acer Mennamsar EOOJI — mpyxecTso ot rpyna
Mapxan cepruz OOJ] — ApyXecTBo OT rpyma

Mapkan OB u K OOJ] — apy»xecteo oT rpymna

WUsullapk OOJ] — npyxectso ot rpyna

Mapxan Pureiin OO]1 - apyxecTso oT rpyna

Mapxkan npoexr OO]l — apyxecTBO OT rpyna

Em Ed bu OO/] — npyxectBo ot rpyna

T'ong Oxon OO/ — npysxkecTBO OT rpyna

Muaceii OOJ — apyxecTBo OT rpyna

H. Tpser OOJT — npyskectro OT rpyna

Puna Pernonanno Passutie OO/ - apyskecTso oT rpymna
Em Eitu Kio Kom6o EAJ] - apyxecteo ot rpyna

Mapxas [Ipo OO/] - apyxkecTteo oT rpyna

JlpyecTBOTO MMa OTHOIUEHME Ha CBBP3AHO JIALE CBC CBOMTE COGCTBEHWIM H YNpAaBMTENH.
YCIOBHATA, TIPH KOWTO Ca M3BBPIIBAHA CHEIKHUTE HE C€ OTKIOHABAT OT NMasapHUTE 3a mogoben

BHUJ COACIKH.

Hocmasxu om cevp3anu nuya: 2016 2015
BGN 000 BGN ‘000

Hocmaeku na ycnyzu u mamepuannu sanacu om:

HpyxectBo - Malika - 1

JpyxecTBa 0T rpyna - .

Oomo 1 1
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H3HIIAPK O0OJ
IMIPILIONKERUA KBM I'OJUINHNA GMHATCOR OTUET 3A T'ONUHATA 3ABBPIHIBAIIIA HA 31 TEKEMBPH
2016 romquna

2016 2015
BGN 000 BGN 000

Hlpooasrcou na cevpzanu ruya:

Hpooasicbu na ycayzu u mamepuanu 3a:
JApyxecTBo - maiika - -

O6mo - -

20. CbBHTHA CIE] KPAS HA OTUETHHASI HEPHOJT

He ca Bb3HMKHATM KOPUTHPAMM CHOHTHS WM APYTH 3HAYUTENHH HEKOPHTHpaIlH CHOHTHS
MEXy Kpad Ha OTYCTHHA NEPHOJ H JaTaTa Ha 000peHHe 3a NyGiHKyBaHe Ha QUHAHCOBHA OTUET.
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