| JIPYJKECTBEH J1OT'OBOP HA

APYXKECTBO
C OTPAHHYEHA
OTIOBOPHOCT
1. Honnuecanara Jliocn Banepu Teitnnp,
¢ NpHTEKasalla JIOKYMEHT
38 CAMOIIMYHOCT — oo ,
1 T or  llacnopria

Penyncba — !

: IMPUEX HACTOMIIHS APYHKECTREH HAOI'OBOP Ha

JTEATIOP]T BHJAACTY  EOQJL BEMK |
103948402;

HAUMEHOBAHHUE: STEHJIOP)L
BUJIAC™ EOOJT

| CEJAJUUIE 0 AJIPEC HA
YIIPABJEHHE: c¢. Casa, ofumua rp.

Arironon, o6nact rp. Bapha

NPEAMET HA JIEMHOCT: HOKYIOKA Ha
CTOKH MM JIPYTH BEHIH ¢ LCHT Ipenpodaxia
3 IILPBOHAYAIeH, npepadboren HITH
oopaboreH BHMA, Opoaaxda Ha CTOKH OT
coGCTREHO 1IPOHU3BOJICTRO, THPIORCKO
UPEACTABHTEIICTBO M PECTOPAHTROPCTBO;
KOMHCHOUHY CUEIIKH; XOTCRHCPCKH,
TYPHCTHYCCKH, PEKJIAMHH, MHPOPMAIIHOHHH,
NpoOrpaMin, UMIPCCAPCKM M APYEH YCIIYTH,
CTPOCIK MM 0D3aBEMN/IAHC HA HEJABHMWHUMH
HMOTH € Lell npoaakOa.

CPOK: Jlpyxecrsoro
HCOIPATHYCH CPOK.

ce  yupe)sisa  3a

ARTICLES OF ASSOCIATION
OF TAYLORD VILLAS

[. The undersigned
LUCY VALERILE TAYLOR, :m,
born on * ' Tl Y

amended the Articles of Association of
TAYLORD VILLAS LTD in the'
following scnse: :

NAME: TAYLORD VILLLAS LTD

SEAT: Sava village,
Municipality, Varna region,

Dulgopol

ACTIVITY: purchase of goods or other
property for the purpose of resale or

processed form: sale of products fromi

own production; commercial

representation and restaurants;

commissions transactions; hotel, tourism,

advertising, infermation, sottware, |
impresario and other services, i
construction or furnishing of real estates

for sale

PERIOD OF EXISTENCE: The

Company is established for an unlimited
period.




KANUTAJN KM USUIOBE: KanutanbtT Ha
ApyicecTsoTo BB3Ansa ta S000 /met xuaaau/
EBA W € W3LARO BHECCH ' KbM MOMEHTZ . Ha
PETHCTPALMATA, '

YIIPABJEHHE U IPEACTABUTEICTBO:

ENHONMUHMAT CcODCTBEHKK Ha Kanurana
YOpasnaga 1 NpeacTapnisa APYHECTBOTO JTHHHO

unM upes  onpefenen OT HEro  YNpasuTen/
YIPABHTEH, Ipw YTIPaBJISHHETO u
NPENCTaBUTEACTBOTO Ha ApY:KECTBOTO
eNHONHUHHAT coDCTBEHHK H

YNPABHTENST/yTIPABHTCIHTE MOIaT fa AefcTsar
KAKTO  CLBMECTHO, Taka M CAMOCTOATENHO,
OOTACIHO.
Yapaeuten Ha apyiecrsoro e JIOCH BAJIEPH
TEHITEP.

IIPEKPATABAHLE HA JPYKECTBOTO:
- Hpy»ecTiOTo ce NIpeXpaTARa B PEABHACHUTE OT
3AKOHA CAYUAH,

[POMIHA HA OCHOBHH
OLCTOSATEJCTBA MOJJIEXANIN HA
' BIIUCBAHE: BPBIKA €
HIMEHEHHC H

Pellesa  BLB

JOMBIAHEIAC HA  JPYZKCCTREHHA
LOFOROP,

 CBAPYIKHHILK,

npuemate H M3KJII0YBAHE Ha

naaHe  Ha  cLImlacue  3a
NPEXBLPISHE HA PY)KECTBEH LS HA HOB HJCH,
yBenuuasate W HamanssaHe Ha kanurasa, nibop
Ha yripasuren, ocgobonasane OT OTIOBOPHOCT
Ha YIPaBHMTENA, orpejensie Ha
FLIHATPAKIEHHETO HA YIPABHTENS, Ce B3UMAT B

ofHKHOBCHA NHCMEHA (POPME.

CAPITAL AND SHARES: Company's |
capital amounts to 5000 /five thousand/ lev
which have been fully paid.

COMPANY'S BODIES
REPRESENTATION: .
The sole owner of the company manages and
represents the company alone or through
manager/managers. When performing their
duties company’s managers may act together
but also independently from one another,
LUCY VALERIE TAYLOR shall act as
company’s manager.

AND

WINDING UP AND LIQUIDATION:
Company shall be wound up in the cases
provided by law,

CHANGE IN MAJOUR CIRCUMSTANCES
SUBJECT TO REGISTRATION: Dcceisions in
connection with: amendment of the articles of
association, and
shareholders, consent for share transfer to a new

admission exclusion  of
shareholder, increase and decrcase of capital,
dismissal of manager responsibility, determining |
the remuneration of the manager, arc taken in
simple written form.

JIOCH BAJIEPH TEHILP:

/LUCY VALERIE TAYLOR/
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