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KYHI MOJA 007 Dunancos oniem
3a 200uRama, npuxoyeaa Ha 31 dexemepu 2015

OTryer 32 meyan6ara uiaH 3ary6aTa U Jpyrus BeceoGXBaTeH J0X0/1

3a ropgmnara, npaEKMouBama Ha 31 nexeMBpH

B xunadu nesa 01.01. - 31.12.
Benesiera — y41sr. 2014 r.
Ne

Ilpuxopm ] 72 044 71 003
Hpyru npuxons 6 - 4
HpoMeHH B roToBa IPOMYKUMS ¥ HE3aBhpIIEHO 5 290 1025
TIPORIBOLCTBO

Pasxo/u 3a CyPOBUHY MaTepHAIM 8.1 (51 298) (56 100)
Pazxopu 3a BpHIIHK yCIIyTH 8.2 (15 515) (12 328)
Brsmarpaxaenis na HaeTH ITALA 9 (3 889) {2 531)
PasxoaH 3a aMopTazaimy 11 (173) (153)
Hpyra pasxoan 7 {263) (257)
(PHHAHCOBH NPAXORU 10 6 4
DYHAHCOBH Pa3Xonu 10 (41) (49)
Iteuanta npenn nAHLUH 1 161 618
Pazxopum 3a nanbLg 13 (116) (62)
Ileuanba 3a mepuoga 1045 556

Apyr sceobxBaTen noxon

Komnouenmu, xoumo nuama oa buoam
pexnacuQuuupany ¢ ReyqnGama i azpboma

TMocaenraia OHCHKa Ha NeHCHOHHH MMITAHORE ¢

5 2
nedEHEpaHT AOX0IH
Komnonenmu, koumo mozam oa 5vdam
pernacuuunpanu & nesanfarma wau sazybama
Apyr BceoGxBaTeH A0X0/, HETHO OT FANLIH 5 2
OG0 BeeoBxBaTeN A0X0A 32 TOAUHATA 1050 558
Heren goxon Ha ApyHecTREH 190 (JIEBR) 525 000 aB. 279 000 ne.
Benescxume na cmpamuyu 3 0o 22 cpfiepasdenia wacm om o3l (punancos omment,
Tosu puaancor o4t ¢ 0g0Gpgh o7 mueTo ra KKV

[

Q)?/éﬂa u %HOM{OB JIOBPEB

31 mapd 2016 Fopyma /] /

26.05.2016 1.

FerveTpupal onvTop



KYIT MOTJA 000

OTder 3a NIpoMeHHTE B COOCTBEHHH KAXMTAI

8 XunRou neaa

Banane ma 01 anyapu 2014 r,

O6mo  pceoGxBaTen goxom 3a
nepHoaa

[enanta

Jipyr sceoBxBaTeH A0Xon

O6mo  pBceoGxeaTem goxog 3a
neproaa

Cheikn cne ChHAPYKHANM, OTYETEHH
B cofcTBEnAN KANKTAT

Pasnpenenern AMBHACHTH
O6mo caenKy Cbe CHAPYRIHITHA

Bananc ua 31 nexemppu 2014 1.

bamarc na 01 sayapn 2015 r.

060 meeoGxBaTen  goxog  3a
nepuona

Tleganba

Jpyr peceoOxsateH n0xon

Obmo  eeeoGXBaTew  Hoxop  3a
nepHoaa

Crenku cbe ChAPYIKHNIM, OTYETEHH
B cOOCTBEHHS KRANHTAT

PasnpeneneHy ZHBHLCHTH
060 cAeNKH CBC CHAPYKHANA

Bbananc ua 31 gexemppn 2015 1.

Dunancos omyem
3Q 2oounama, npurnrovearya ka 31 dexemepu 2015
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KYHI Moq4 004 Dunancos omuem
3a zo0unama, npurioseawa na 31 dexemspu 2015

OTruer 3a napHaHHTE HOTOLH

33 ronMHAaTa, NpHKMoYBama Ha 31 aexemepu 2015 roquna

B xunaou nesa Beneaiera 2015 . 2014,
THapuHH HOTOMH OT OMepaTHBHA geliHOCT

HocTeOneHua 0T KOHTPAreHTH 71 636 71741
Hnamanna koM KOETparenTH {73 095) (69 273)
Iinananms, cBBp3aHE ¢ nepconana (3 831) {2 376)
TinaTenn paes1m BLPXY reaanGara (122) {(70)
Hanmnatenn nuxeu (12) 4)
TlosomuTeNHH I OTPALATENHE BATYTHH KYPCOBH PAIIIHKE N -
BL3cTaHOBEH MAHBK BEpxy nofageHara CTOHHOCT 13 506 15510
TInaTenu maHbK BLPXY AoBaBeHATa CTOHHOCT (10 420) (14 033)
Apyru napHHI NOCTHIIeHUs OT ONepaTHBHA JeHHOCT 336 -
Jpyru mapuTHY DRAMZHUS OT ONEPATHBEHA TEHHOCT 37 24
HeTHy napHYHy TOTONM OT OMEPATARHA JelHHEOCT (2 046) 1871
Tapaunn noTonn oT GpuEAKCORATA AEHEOCT

IapuyEy NOTOLY, CBRpB3AHH ¢ NONYIEHH 39eME 8582 436
Inanamas, CPBP3aHU ¢ NOMYYEHHE 3a6MH (8319 -
HsmraTeny AHBUASHTH (1 249) (86)
Hpyry inamanva ot Gunancosa meifHoct - (28)
HeTHM napa4nn noTony ot $hpuIancoBaTa AeitiocT (986) 322
HetHo yseansenne (n €HHE) NA HAPHUNHTE

cpenc'rga npes nepﬂgﬂzMﬂalj.!ﬂI. - :)31.12. P (3 032) 2193
IMapuunu cpeacTBa B HAYAIOTO HA FOMHHATA 3656 1 463
Iapuann cpegerna B Kpas Ha roMKaTa 624 3 656

Beresicrume Ha cmpaniyu 3 do 22 cpdiepasdenna vacn om mozy hunarncos onrien.

byprac .

TOCITO AMHOB JIOBPEB

BAJIEHTHH AAMHATEOR BOY TAH PETHUCTRMPAH OIIHTOP
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Benemeu vum (i)HHaHCOBHH oTHET

Besexicn Kem QIHAHCOBUA OTYET
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CraTtyT U npeamMeT Ha AeiHOCT
Basa sa waroresiHe

OYHKIHOHAIHA BANYTA W BadyTa Ha NIPENCTABAHE
HMsnomn3Bane Ha NPAOIHAVTENHN OLEHKH H MPeLEHKH

Ipuxonu

Hpyra tipuxeau

JpyTH pazxonu

Pasxonu no enemeHTH

Pazxony 3a BEIHATPaUICHM HA HACTH ITHIA
G HHAHCOBH IIPUXOAH W PA3SXOTH

MMOTH, MAallMHK, ChOPRKEHHI 1 000pyIBaHe
UnpecTniuy B ABINEPHU APYKECTRA
JanbuHo obarane

. MarTepualliny 3anacH

THProBeKH ¥ APYTH B3EMAHH

. Tlapwu 4 napuaHA €KBEHBATCHTH

Karmvtan u pezepeu
3aemu

. Hoxoaw na Haetw auua

TBProBekH H APYTH 32TBKEHN
OHHAHCOBH HHCTPYMEHTH

AHraxHMeHTH 3a NPUAOGHBAHE HA HMOTH, MAIITHHH, CEOPBKEHUS H 000py/ARaHe

OnopecTABaHS Ha CBBP34aHH IHLUd
Cr.OmTHA CIIeq jaTaTta Héa OTYETHHA [IEpHoL
KOPEKL{HH Ha r'peiluKy

. 3HAYHMH CYETOBOAHH MOEHTHKH
. Hoeu CTAHZAPTH U PA3ACHEHHA, KOHUTO BCC OLHE HE Ca IIPHJIOKCHH

Dunancos onriem
3a 2o0unHan, npuktoveaia Ha 31 oexemepu 2015
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WK YIH MOTA“ 000 @UHAHCOE ORILER!
3 codunanta, npuictovsanie ha 31 dexemepu 2015

Beneskkn K6M HHAHCOBHA OTUET

1. CraTyT # mpeameT Ha feiinoct

KYLI MOJA OOJ (JpyxecTsoro) ¢ perucTpupaHo B Byprackus Okpwked ¢bl mpes 2001 roawna.
AnpecyT Ha perverpaums  Ha Ipysxectsoro ¢ rp. Byprac, mLLIAPMITA WOAHHA No 11-13, et. 2.
CofcTreHHIA HA kanuTama ¢a; 1. DATME AJIF KVII - Passep va asnoso yaactae: 2 500 ns. (50%) n 2.
XACAH JIKAH - Pasmep Ha nAnceo ydactre: 2500 B, (50%) (Bmx cuulo Genexka 17).

OcHoBHaTa jeifHocT Ha JIpyKECTBOTO € MPOH3BOACTRO HA TPHKOTAMKHH 0OJIexa.

DHHAHCOBHAT OTUET € OA0OPEH 3a u3/iaBane oT ynpasurenute Ha 07 anpun 2016 r.

2. Ba3za 3a H3roTBAHe

JIpy)KECTBOTO H3TOTBA W NPEACTABS (MHAHCOBMAT CH OTYET B CHOTBETCTRHE C BCHYKH MexTyHapooHum
crappapry 3a QuuamcoBo otyntame (MC®O), mpaaenn oT ChBeTa 33 MEKIYHAPOIHH CUETOBOMHI
ctannapt (CMCC) W passCHEHEATA 3@ THXHOTO MPUJIAraHe, H3AaicHi OT KoMHTETAa 32 pasiCHCHHE Ha
MCPO (KPMC®O), npuery ot Komucuara ua Esporelickia cproz (KoMHCHSTA) H TPHIOKHMH B
Pemrybnuxa benrapus.

Toszn (bHHaHCOB OTUET € W3rOTBEH Ha Dazara Ha HCTOPHHECKaTa CTOHHOCT, € H3KIIOUEHWE HA CISHHMTE
MO3HI UM

Hozmun baza 3a uameprane

3aALImKEHHETO 10 TINaHAa 33 AeGHHHPaHE NOXOMH Hacrostina cTofiHOCT Ha 3a0BIDKEHHETO
33 nedHYPAHE JOX0AH

Hacroamuar (blrlHaHCOB OTUELT NPEACTABIIABA LILAWBHIYAIICH (l)PIHaHCOB OTMET, H3TOTBAHCTO Hi KOiTO ce
M3HUCKRA, CHINIACHO CHETOBOAHOTO M AAHBTHOTO 3aKOHOATEJICTRO HA Penyﬁmma B’Bnrapm.

3. @yuxuNOHaNHA BATYTA H BAJIYTA HA TPeACTARANE HA (QHHAHCOBUA OTHET

MyHKIHOHANHA BAIyTa € BalyTaTda Ha OCHOBHATA HKOHOMHYSCKA CPefld, B KOATO €NHO HPYXECTBO
(YHKIIHOHMPA ¥ B KOATO TJIABHO C& MEHEPHPAT W M3PA3XoABAT napuyHuTe cpeActsa. T oTpasisa 0CHOBHHTE
CHENKH, CHOHTHA H YCIOBHA, 3HAUHMH 38 NIPEIPUATHETO.

JIPYKECTBOTO BOAH CUETOBOACTEO ¥ CHCTABA (MIHAHCOBHA CU OTYET B HaMOHANHATa BanyTa Ha PemyGnmka
Brirapus — Gerapeks nieg (BGN), spanpuet o1 JIpy)KecTBOTO kaTo GyHKNHOHANHA BATYTA.

Hacrosiusr qJHHaHCOB OTUEeT € M3TOTBCH B XHIAHH JICBA.

4. Hanon3paHe HA TPHOAHIHTETHH CHEHKH H IPEIEHKH

4.1 OGe3neHKa Ha BIeMAHIsE

M gataTa Ha B3roTBAHE Ha (HHAHCOBHA OTHET PEKOBOACTEOTO Ha JIpY:KECTBOTO MPABH TPEICHEA AANH
CBIIECTRYBAT OOCKTHBHM MHIHMKAINGE 33 00€3IeHKa Ha BCHUKH (HMHAHCOBM AXTHBH C M3KIIHYGCHIE Ha
(HHAHCORATE AKTHBE, OTHUTAHH IO CIIPABEANNBA CTOHHOCT B Tleuandata il 3arybara. GHHAHCOB aKTHE CC
CUHTA 33 00GE3LEHEH CaMo TOI'aBa, KOTATO ChIecTBYBAT OOCKTHRHE J0OKA3aTENCTRA, e B PEIYNTAT Ha €1HO
HAH MOBEYE CHOMTHA, HACTRIHAL CNE/ THPBOHAYAIHOTO My IPH3HABANE, OUAKBAHHTE MAPHUHHK IOTOUH Ca
HaMAJIeNH.

3arybaTa OT o0E3LEHKA HA IPEAOCTABEHHTE KPEIHTH H B3EMAHHSA, OTHUTAHH IT0 aMOPTHIHPAHA CTOHHOCT, ¢e
M349HCIIABA KATO Da3fiHka MENKy [PEHOCHATA CTOMHOCT ¥ HACTOSAW@ CTOHHOCT HA OBICIUMTE NAPHYHA



SRKYLH MOJA* 00T @unancoe pmuem
3t eoduHama, npurioveaia Ha 31 dexemepn 2015

benexKkn KbM (l)llHaHCOBIIH oTaeT

NOTOLM, AMCKOHTHPAHY ¢ ThPEOHAYANHEA edekTHBEH NHXBEH NpPoLEHT. Jarybara oT 0be3leHKa Ce NPHIHABA
B neuanfara mnm sary6ata. T ce BBICTAHOBARA, AKO IIOCIEABALIOTO YBEJHYEHHE HA BB3CTAHOBHMATA
CTOHHOCT MOXKE OOCKTHRHO 12 §bfie 00BBP3aHO C HACTBIIBAHE HA cbbuTHE CNIGd AaTaTa, HA KOATO e Guia
npu3HaTa 00e3LEHKATA.

4.2 Hoxoau Ha HAETH JIHLA

TIpH onpefendHe Ha cerallHaTa cTOMHOCT Ha ABATOCPOTHUTE 3aNBIKEHHA KbM MEpCoHana (AOXOMHTE HA
HACTH JIHEA) CA H3NON3BAHI HITHCIEHIS Ha AKTIOEPH HA 0232 MIPeAIION0Ke HHA 38 CMBPTHOCT, TEKYYECTBO HA
TiepCOHaNa, paBHULIE Ha pafoTHATA 3annaTd i JHCKOHTOB akTop (BDK Oeexka 19),

4.3 IMosteann KHBOTH HA HMOTH, MALIHHH H CLOPBIKEHH

OTuuTadeTo HA MMOTH, MAIUWHH W OQOpYNBAHE BKJIOYBA M3MION3BAHE HA NPHONM3MTENHY OLEHKH I3
TEXHHTE [I0JIE3HH KHBOTH, KOHTO ¢€ GAZHPAT HA NPEUEHKN 1 OYAKBAHHNA HA PRKOBOACTROTO Ha JIPYKECTROTO
(B Denexka 11),

4.5 AKTHBH 110 0TCPOYEHH JAHLIH

OT4HUTAHETO Ha aKTHBH [0 OTCPOUEHH JAHBIH & CBLP3aHO ¢ OYAKBAHMATZ Ha PLKOBOACTROTO 32 HATIMMHE Ha
YCIOBHA 33 0GpPATHO NPOSBNEHNE HA BPEMEHHATA PA3IMKA B NPEABHIMO GhAEHE.

5, Hpuxoau ot npogaxou

Een. 2015 2014
XHJL JIB. XIHJIL. JIB.
Ipoayxima 72 044 71 003
JIpyTH npAXoaH - 4
72 044 71 007

6. ipyru npuxoau
B xunadu nesa ben. 2015 2014
XML JIB. X1, JIB.

[IpoMaua B CTOWHOCTIA HA 3aflaCMTe OT TPOAYKIHA H

HE3ABDBPIIEHO NPOH3BOACTRO 4 290 1025
Hetna nevanta or npoaacha MMOTH, MAIMHE H CLOPBKCHHA - 1
200 1026

7. Apyru pazxoni
B xunaou nega Ken. 2015 2014
XHJI. JIB. XHJL. JIB.
[Tposusun - -
Hpyrua 263 257
263 257




SKYI MOJA“ 004

Benexku kuM (HIHARCOBUS OTYET

8. PasxogM no enemMenTH

8.1 Pa3xoan 3a maTepuanu

OCHOBHH MMPOU3ROJCTEEHH MaTepHANTH
Pasxomu 3a ropuea

Pasxomu 3a en. egeprua

Hpyra pasxoau 3a MaTepuaTH

8.2 Pazxoau 3a BLHOTHA YCIyTH

HaeT TpancnopT

[MoAM3NBTHATENH - YIIHRAHE HA WIITEME

[lomeHckn, KypHepcKH H JaleK0ChOOIIHTENHE YCAYTH
KonrcynranTckn yenyra

Tpyru

9. Pa3xonu 3a BEIHATPAXKICHHA HA HACTH JHIA

B'L3Harpa}1cx[emm
Counansu OCHTYPOBKH H HapOaBKH
Pasxonm, CBBP3aHH € TIMAaHOBE 3a HCQ)I’H{I’EpaHH J0X0OH

Dunaiicoe onuem
3 200uHama, npuraoysanga va 31 oexenapu 2015

Cpenno-cnuceunus 06poit Ha nepeonana npes 2015 rogvsa Be3i1H3a Ha 392 gosexa (2014 410 yorexa).

10. PuHANCOBH NPHXOAH H PAIXOAH

JInxBeHH pa3xofH 0o GHHAHCORH IACHBH
Pazxoam no BanyTHA onepaliu

JpyrH hHHAHCOBH Pa3Xxomn

[TpHxomy 0T BamyTHH ONepaliy

Hpyru HHAAHCOBH NPHXOIH

Herno ¢uuancoBy npaxoan ¥ paidxofAH HPH3HATH B APYT

BCeOOXBATEH MOXOS

2015 2014
XHJ, JIB, XHJ. I8,
51109 55 846
78 96

71 98

41 60
51299 56 100
2015 2014
XHJL JIB. XHJL. JIB.
1095 776
14282 11 465

8 11

10 10

120 66
15515 12328
2015 2014
XL JIB. XHJL JIB.
3 528 2207
353 320

8 4

3 889 2531
2015 2014
XML JIB. XHJI, JIB.
(12} )

(7} {15)

@2) (29)

6 3

- 1

35) (45)




HSEKYII MOJA“ 007 Dunancos omuent
3¢ 2odunama, npukousaiin na 31 oexearapn 2015

Benemku kbm [l}llHaHCOB[lﬂ OTUET

11, Mmooy, MALIHHN H ¢ChOPBKEHES

Mauwrmau v Tpanen. B npouec Ha

B xuaou neaa 3emu Crpagu
CHOPBIKEHUS CpedcTBa H3TpaXiaHe

Hpyre O6wo

Omuenmna cmolinocm

Canpe wa 01 sAnyapu

2015 23 276 487 48 - 416 1250
MMpunoderH - - 16 17 217 1 251
Hanesnu - - - - - - -
Canno wa 31 pexemBpit 53 4o 503 65 217 417 1501
2015

Hampynana

GAMOPIH3ARNA

Canno na 1 stnyapu 2015 - 43 347 31 - 145 566
Hawucnena - 11 86 14 62 173
Hznncana apes roauHara - - - - - - -
Canpo Ha 31 pexeMBpH ) 54 433 45 ) 207 739
2015

BaJjiancora cToiiHoCT

Knm 01 anyapn 2015 23 233 140 17 - 271 684
Ktm 31 pexemepu 2015 23 222 70 20 217 210 762

Kbat 31 pexemepu 2015 roauna € HanpaBeH nperaen oT PRKOBOACTBOTO Ha JIpyXKecTBOTO HA CLEHKHTE HA
HMOTHTE, MALIMHNTE M ChOPEKEHHITa, 38 4 C¢ YCTAHOBH HANHIIE JIH €3 YCIOBHA 33 ode3ueuka. B pesynrar
HA TOBA YIPABACHHETO Ha JIPYyKECTBOTO € KOHCTATHPANO, e HAMA YCJIOBH: 34 00e3LeHKA HA Te3H aKTHBH,
BoicTanorumara cTofHOCT Ha aKTHRITE ¢ onpelesieHa Ha 6a3a Ha CToHHOCTTa HM B YIIOTpeDa.

12. MHBecTHCHH B ABIEPHH APYRECTEBA

31 aexeMBpH 31 AexemMBpuU
2015 2014
XU JIB./ XL, 8./
IS HA TPTHTERABANGTO QST HA NPTUTEXRABAHOTO
yuacTHe yaacrue
PEMYC 00/ : 88 xuns. / 66.7] % 88 xunmns. / 66.71 %
88 88

13. AanbuHo odjaraHe

PasxofbT 3a AaHbK, MPU3HAT B HeTandaTa wnu 3arybara BKIFOYBA CYMATa HA TEKYLHTE PA3KOAH 34 HaHLIH
BHPXY neyanfara B OTCPOUEHHTE pa3X0AH 33 AAHBIH BbpXy nedandara ChrTacHo H3uCKBaHusTa Ha MCC 12
Havvyn evpxy doxoda.



KV MOJA“ 00/

Dunancos omuem

3q 2pounama, npurnousaign Ha 31 dexemapu 2015

Benexki Kby PUHAHCOBHSA 0TYET

Tekyuy pasxon 3a JAHBK

HameneHne B OTCPOYEHWTE AanbLH, B T. 1.
Om npusHami Rpes 200UHAMA BPeMeHHIE POSNUKYL

Pasxoa (npuxen) 3a AaHbIC

2015 2014
X114, JIB. XH1. JiB,
127 65
(11) &)
116 62

CHIIOCTABKATA MEXIy CUCTOBOJHATA Neuanba K pasXofa 32 JAHDK, KAKTO ¥ W3YHC/ICHHATA HA e(eKTUBHHS
HaHbyen npouckHt kbM 31 aexemspn 2015 1 2014 roguna ca NpeACTABEHH B CIIEAHATA Ta0IMLA:

ObncHeHHe HA epeXTHBHATA AaHBYHA CTABKA

CueTorojHa nevanta

Hp['lJIO}Hl'IMﬂ HAaHBLYHA CTABKA

Pasxon 3a javeK BBPXY mevandara OpH OPHITOKHEMATE JANDIHA CTABKA

JanbueH eext OT KOPEKUHH Ha CUCTOBOKHATA nevanda, B T. 4.

O YEeRUYeH s

O HOMANEHUA

JanbuHa neuanta
¥Yirbpikan NaHbLK B Wy:ROAHA

Pa3sxon 3a JaHBR

EdexTiBHa fanbYHA CTABKA

31 nexeMBpu

31 pexemMBpH

2015 2014
X/, JIB. XU/, JIB,
1161 6i8
10% 10%
116 62

113 27

286 181
(173) (154)
1273 644
127 64
10.95% 10.37%

Jlo m3THYAHETO HA 5 FOAMHH OT Kpas Ha JaHBYHHTE NEPHOIM, 33 KOUTO JIPYMECTBOTO € TOJAN0 MIH €
CIeJTRAIO A TIOHAZE AeKNapallis, Te MoraT ga Gh1aT o6eKT Ha IPOBEpKA OT AanbHHETE Oprafu. B cienctaue
HA TaKHBA MPOBEPKH € BEIMOWHO Jla GBJAT ONPEASACHN JOINbIHUTENHN TAHBIHH 3a/bIDKCHUS M TOGH
¢bOGPa3HO MHTEPNPETHPAHETO HA AAHHIHOTO 3aKOHOAATENCTRO. Ha phKoBoACTBOTO HA JIpyRecTROTO HE ca
Y3RECTHH OOCTOATENCTRA, KOUTO GHXA MOLNTH A3 ACBEHAT JO BLIHHKBAHE HE JIOIBIHUTENHH CBHIISCTREHH
3anLIDKens B Tasy obmacT. JTocefHaTa JaHBIHO-OCHTYPHTENHA PesnsHl Ha JIpyKeCTBOTO 33 AAHBYHH H
OCHIYPHTETTHH 3ab/IKEH!A ¢ HanpaBeHa mpes 2012 roguHa 1 odxeama nepuosia 2006 no 2011 ropuna.

10



wRYIT MOJA“ QO] DUHAHCOG CHIEN
3a 200uRMma, npuURTIousanid Ha 31 dexemepu 2015

Benexkkn KpM PHHAHRCOBUN OTYET

14, MaTepuasinn sanacn

2015 2014

XN JIB. XHIJL. JIB.

Marepuann 4170 2743
ITpoayxnus (obnexno) 1216 742
Hesagbplueno poU3BOACTBO 823 1 007
6209 4492

P®KOBOACTBOTO Ha APYXECTBOTO CUHTA, HE GanaHCORATA CTOMHOCT HA MATECPHAMHHATE 3aMacH HE NPeBHINABA
HETHA MM peau3Hpyema croifHocT kbM 31 mexemBpr 2015 r.

15. TeproeekH H APYTH B3EMAHHSA

31 pexemBpU 31 mexeMepH

2015 2014

XWL JIB. XHJL. JIB.

BieMaHHA OT KJIHEHTY, B T.4. 3485 3285

Hepeonauanna cmoinocm 3 485 3285

Havucnena obesyenra - -

IIpenoctareny araucH 39 -
BzeMaHHsA OT COOCTBEHHUIIH 171 188

Jlpyru B3eManua 2 -

3697 3473

ITpubarsyrennara oncHKa 3a 3aTY0H OT CBMHHTENHYH H HechOHpaeMIl B3eMaHHA CE NPaBH B KPA% Ha BCAKA
(yHancora rofgpHa. BoUKH ChMHUTERHK BIeMAHUS, KOHTO He ¢a CHOPAUH B MPONRIKEHHE HA [T FOAMHH
Ce TPEeTHpaT KaTo HecwOHpaeMH W ce 00e3LeHsBAT M3UAIC, JAOKOIKOTO PLKOBOACTBOTO INPEHEHARA, E
CEUICCTBYRA BMCOKA HECHI'YPHOCT 2a TAXHOTO chOMpade B Opjeme. KbM jatata Ha OTHETA APYKECTBOTO
HAMA MPOCPOYEHKE THPIOBCKH M APYTH B3CMaHH,

PrroBoacTBROTO Ha JIPYKECTBOTO CUHTA, Y€ CTOHHOCTTA, 10 KOATO THPTOBCKUTE H APYTH B3eMaHHA ca
ApPEACTABEHH B OTUETA 3a (DHHAHCOBOTO ChCTOAHHE CBOTBETCTBA HA TAXHATA CIIPABCAIIHBA CTOHHOCT Kbl 31
Aexemspd 2015 rojguHa.

16. ITapn H NapHYHA EXBHBATEHTH

2015 2014
XHJL. JIB. XIJI. NB.
{lapuyny cpedcmea no BAHKOBU CMENKY 601 1398
Tapuunu cpedcmea 8 bpoil 23 2258
Hapu u napuuni ekeugwaeiting e ORema id (PHHINCOBOHI0
cheRonnie 624 36356

17. KannTan u pe3epsH

OCHOBHMST KAMUTAN € TMPeJICTABEH [0 HEroBaTa HOMHHANHA CTOMHOCT, CBITIACHO CHAEOHOTO pEIICHHE 32
PErHCTPAIEA. BHECEHUAT HAMTBLIHO 0CHOBEH KAIHTAN, B pasMep HA 5 XL AB. (kbM 31.12.2015 roa.: 5 xum
18.), {kpm 31.12.2014 ron.: 5 xun. ns,)e pasnpenenct B 2 1814, BCEKH ¢ HOMHHaNHA cToiiHocT oT 2 500 nera
(weat 31.12.2015 rop.: 2 pana), (kvm 31.12.2014 rop.: 2 nana).
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WwKYIT MOTJAC 00T Dunancoes omMen
3a codunama, npuriiovsaiga wa 31 dexemepu 2015

benesxkxn koM pHHAHCOBHI 0TYeT
Kb kpast Ha OTHeTHHA tiepuoA coGeTseHHur B [pyxecTsoTo ca DATME AJIM KVUL, xosro npurexasa 50

% ot kanutana (xkbm 31.12.2015 roa.: 50 %), (kem 31.12.2014 rop.: 50 %) u

XACAH JDKAH xoifro nputexasa 30 % ot xanurana (kem 31.12.2015 rox.: 50 %), (xem 31.12.2014 rop.:
50 %).

B crwotBercTBRE ¢ pasnopendute Ha wi. 252 or Toprosekus zaxon [pykecTBoTO cresipa Aa
HNOIThpYka CTOHHOCTTA HA HOTHHTE CH AKTHBMW HAJM CTOHHOCTTa HA DPETHCTPUPAHHS KAIHTAIL
CHOTHOUWIEHHETD MEKIY HETHUTE AKTHBH W PETHCTPHPAHUAT KAIIWTAL € KAKTO CleaBa:

31 pexeMBpH 31 nexemBpHu
2015 2014
XHJ1. JIB. XHJL JIB,
Peructpupan kanuran 5 5
HetHu akTHEH 1130 1 406
18. 3aemu
2015 2014
XHJ1, JIB, XHJ1. JIB.
KpaTkocpounu 3aasiiKkeHus
Tekymma 9acT Ha 3aABIDKEHHA 0 DAHKOBH 3aeMH 918 655
Otwe 918 655
Q610 3aBIIKERIS 10 3aeMH 918 655

EdexkTHRHUAT NEXBEH NpoLeHT no DaHkosuTe 3aemy 3a 2015 rox. e B pasmep Ha 3.5 %

19, 1oxoan Ha HaeTH JIHIA

19.1 3anbn:KeHH s 3a MUIAHOBE ¢ Ae(PHHHPAHU JOXOJH NpH NeHCHOHUpaHE

JpyxecTBOTe HMA 3aABIDKCHIC 32 H3IAMaHe Ha JOXOJ IpH HAILYCKAHE HA Te3W CBOW CITYKUTEIH, KOUTO Ce
NEHCHOHHPAT B CLOTBETCTBHE ¢ HW3HCKBaHIATA Ha Wi 222, § 3 otr Kozgexca Ha Tpyma (I{T) B Boiarapus.
Chobpazno te3n paznopendu Ha KT, npH npekparssaHe Ha TPYUOBHS AOrOBOP HA CIYKHTEN;, UPHAOGUN
TPaso Ha MeHcks, paboToNATEeNsT My HANAma obe3MeTeHNe B pasMen Ha ise OpyTHH paboTHH 3aIaTi. B
Clydail, 4e pabOTHHKBT MM CIY)KHTENAT UMa HaTpymaH cTax oT [0 ¥ Iopeue ToAHHH KBM JaTara Ha
TIeHCHOHNpaHe, 0De3NIeTEHHETo € B pasMep Ha nrecT OpyTHH padoTHH 3aIUTaTH.

Ipes Tekymmsa nepyo/ JIpy:KecTBOTO HAYMC/AABA 3aFLKCHEA 32 00C3MeTeHHA TPH TCHCHOHFPANE |
manyckame nopame Gomect. Cymara Ha 3agBJUKCHHCTO € ONPEACieHa OT axktioep W e 0asupana na
JIOTYCKaiMa 38 CMEPTHOCT, HHBATMIHOCT, BEPOSTHOCT 34 HAMYCKAHE, PHCT Ha 3alAaThATE W APYTH,
Hacrosmara cTOHHOCT Ha 38TRIKEHHETO € H3UHCICHA TIPH DPHAAraHe Ha AHCKOHTOR (aKTop, HITHCAEH Npu
nuxea 3.0 % (2014 roxa.: 3.5 %).

Cymara Ha 3aBIDKEHHETO 38 00e31IeTeHUS KBM NepcoHalia e GopMupana KaKTo cAeaBa:
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WYL MOT4% 001 Dunarcos onent
3a 2odunaid, npuriTioyeann ua 31 dexemepu 2015

Bbenemxu xum q]llHaHCOBlIH oTHeT

2015 2014
XHJL JIB. XHJL. JIB.
HacTtosaina cToiiHoCT HA 3a0bMKeHHeTo KM 0] stHyapn 35 33
Pasxo/n 3a JIHXBH 1 1
Pa3xofu 3a TEKYII, TPYIOB CTAK 6
EtheKT OT NocieABANIM OLCHKH [10 [ITAHOBE C NE(HHHUPAHN J0XO0MH
4 {2}
Pa3xofH 3a MHHAT CTaX 1 -
Hsnnarten noxon - (3)
Hacrosua cToiiHOCT Ha 3aadb/IKeHHeT0 KbM 31 JekeMapH 48 35
Edextst 0T 00e31IeTeHHATA KM IEPCOHANA B OTYETA 38 BCe00XBATHES JIOX0/] CA KAKTO CJICABA:
2015 2014
W, AB, XIJI. JIB.
Pazxonu 3a IUXBH 1 1
Pazxo/iu 3a TEKyI[ TPYJIQR CTLXK 7 6
Pazxonu 3a MuHAT CTAX - -
Pazxojiit 10 n1anoBe ¢ e HEPAHT T0X0JH, NPH3HATH B ne4aabaTa
unu 3arybaTta 8 7
Iocneapamn  OUEGHKM HA  2aNLJDEEHHI  KhM  FIEPCOHANA  [IpH
HEHCHOHHPAHE - (3)
Pasxoan no nuaHose ¢ AeuHUpaHH JOXOAH, NMPH3HATH B APYT
BeeohxBaTeH 000 5 (2)
Ooo 12 2
20. Teproseiku 0 APYrH 3aAb/IREHHSA
2015 2014
XIL JIB. XL JIB.
3aapIKeHHA KBM AOCTABHHLM 9 824 10 872
3agpmKeHAS KbM NEPCOHANA W OCHTYPHTENHN OPTaHH3a LK 298 279
Pa3ueTu 32 AANBIH BEPXY JOX0AMTE OT (PM3MIecKH JTULa 24 30
3antmKeHH KM cOOCTRBEHHIUTE - -
Hpyru 4 5
10 150 11 186

PvroBofACTBOTO HAa ﬂpy}[{ec‘,TBOTO CUHTa, |e CTOFIHOCTT&, M} KOATO KPAaTKOCPCOHHHTE 3anb/IXCHWA Ca
OpeacTagcH B OTHETA 348 LIJHHEIHCOBOTO CRCTOMHHS Ha pr)KGCTBOTO, ChOTBETCTBA HA CIIPABCONMBATA HM

teHa K6M 3 | mexemBpr 2015 roa.

21. duHaHCcOBH HHCTPYMEHTH H yNIpaBJieHHe HA PHCKOBETE

IlpenocHuTe CTOHHOCTH HA aXTHBUTE M nacusute KbM 31 nexemspu 2015 - 2014 roguna no xareropuure

onpefenenn B croteercTue ¢ MCC 39 Quwancosu uHcmpymesmni: Rpuzdaease 1 OyeHAGaHe Ca

OpeacTaBeHH B CHCAHHTE Talmm:

13



oK YT MOAA® OOH Dunarcos onryent
30 200HAdMA, RPUKTIoHeatyn na 31 dexemepn 2015

Benexka kbM QUHAHCOBHA OTHET

21.1 ®uHaHCORH AKTHBI
31 pexenmppx 2014 ben. [penocTase- Oduio
XIHJL. JIB. HH KpedHTH
H B3eMAHHA

Toproeckd B APYTH B3CMAHHA, HETHO

3473 3473
IT
apHuHY CPeAcTsa 3656 3656
7 063 7 063
31 gekemspu 2015 Eea. IipepocTase- O6mo
XA JiB. HH KpeAiTH

H B3eMAHH

THProBcKH | APYTH BIEMAHHA, HETHO

3697 3697

TlapuuHy cpefcTea '
pHriH €pen 624 624
4321 4321

21.2 ®unANCOBH NACHEBH
2015 2014
X1, JIB. XM1JI. JIB.
OTunTaH 10 aMOPTU3HPaHA CTOHHOCT

THproeeks H APYTH 331 LINDKCHHA 10 150 11186
3abLIDKEHHT TIO 3a6MH 918 655
Oomo: 11 068 11 841

Hsnonspadero Ha (HJHHAHCORH MHCTPYMEHTH u3nara JIpy:KecTBOTO Ha Na3apeH, KPEAUTCH U JIMKBMACH PHCK.
B uacromnara Genexka e npejcraseHa ke opMAamiA 3a HEJIHTS, NOMUMTHKHTE W TPOLECHTE 1O YTIPaBIeHHETO
HAa TE2H PHACKCBE, KAKTO H 33 YOPABNEHHETO HA KallHTANIA,

21.3 Maszapen puck

[TasapuuaT PHCK ¢ PHCKRT chpaseinueara cTORHOCT M ObASLIMTE NAPHYHY MOTOIM HA (DHHAHCORUTE
HHCTPYMEHTH Ia BAPHPAT IIOPAjH MPOMIHA B DA3APHHTE LEHH, M MOXKE JIa Ce IPOABH KATO BAIYTEH, IMXBEH
HITH APYT UEHOBY DHCK,

21.4 Banyten pHcx

Jipy)kecTBOTO € M3MOIKEHO HA BANYTEH PACK OPH MOKYNKH F/FITH NPOJaKOH H/HNH I0eMaHe Ha 3a¢MH BBB
BAIYTA, pasnuyHa ot (pyAxTHoHanHaTa BaxyTa — BGN # EUR 151 kato ot 1999 rogusa oOMeHBIAT Kype Ha
Brarapexns nes (BGN) e gpukcupan keM eepo (EUR). Obmennnar kype e BGN 1.95583 / EUR 1.0.

Jluxgara nmo 3aeMHUTE ce ACHOMHHHPA BLEB BalyTaTa Ha jacumad. OOGHKHOBEHO 3aEMUTE CE JCHOMWHHWPAT BHB
BalyTa, KOATO CHLBNAAA € BANMYTATA Ha HApMMHWTE NMOTOHH OT CBBP3AHHUTE ¢ TAX AeHHOCTH Ha I[py}KeCTBOTD,
Hali-uecTo B JIEBOBE H €BpO. Topa no3IBOASBA CHIAZBAHETO HA MKOHOMHYECKH XEAX 0e3 JEPHUBATHBNA W B
Pe3YNTAT HE c€ NPINAara OTYWTAHE HA XCHKHPAHETO B TC3H CITyddn.

Excno3nuua K6M BallyTEH PHCK
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WYL MOJA“ 00T Dunaiicos omyem
3a 200uKame, npuktougand wa 31 dexemepu 2015

Benexxn keMm q)l[HElHCOBHﬂ OTHET

Excro3upnaata Ha JpyKecTBOTO KbM BAIYTEH PHMCK € CBEOEHA A0 MHMUMYM, Thil KaTO B IO-roniMara cH
YaCT THPTOBCKKHTE CUETIKH Ce CKIIIOUBAT B €BPO.

21.5 JInxeeH pHek

,[[py}KECTBOTO HE € HIIMWKeHC Hd CbLISCTBEH JNHXBEH PHCK, APOpaiH CPaBHHUTEIHO MaIKMTE CYMH IO
NpenoCcTaBeHM MY KPEJUTH H KPATKHUTE CPOKOBE 32 [IOIACABAHETO HM.

21.6 Kpenurten puck

KpeOuTHHAT PWCK € PHCKBT €IHATA CTPaHa MO (HHAHCOBMS HMHCTPYMEHT Ja He yCIee fAa H3MBIHH
3aBIOKEHHETO CH {10 TO3H HAYMH [a TPHIUHH 3aryba Ha ApyraTa, PhKOBOACTROTO € NPEUEHHNIO Ye KbM
JaTaTa Ha (GUHAHCOBHA OTYET JPYXECTBOTO HE € H3NMKEHO Ha KPEIHTEH PHCK ThH karo Hsma 3abasa B
[UIaLAHUATA H3RLH oOU4alfHHTEe CPOKOBE.

21.7 JlukBHAEH PHEK

JIMKBEAHHAT PHCK € PHCKBT JIPy:KECTBOTC Ja HE MOXES J4 M3TEIHH (HHAHCOBHTE CH JAIGLMKEHUS TOTABA,
KOraTo Te CTaHarT m3uckyemH. [loMmTHKAaTa B Ta3W OGMACT € HACOYCHA KbM TAPAHTHPAHE HATMHMHUETO Ha
JIOCTATEUHO JHKBHAHH CPEfCTRA, ¢ KOUTO ga O6AaT OOCIYMEHH 3a0bJUKEHHATA, KOTATO CRIHTS CTAHAT
H3HCKYEMH, BEIIOUHTENHO B H3BBHPSOHH W HENpelBHAcHH curyauwy, llenra ma PeroBomcTBOTO € A2
MOJUILPKA NOCTOAHEH GANAHC Meway HENpPEeKbCHATOCTTA M THBKABOCTTA HA (IMHAHCOBHTS PECYPCH, 4PE3
H3IOM3RaHe Ha pasnudim GopsMi Ha PHHAHCUPAHE.

HpeBHLLIeHHeTO HA TEKYIUTE AKTHBH HaA TEKYIIHTE HACHBH € NPEACTABCHO B CIIE/HATA TabImLAa:

2015 2014

XHL. JIB. XHIL. JIB.

Tekymu akTHEH ) 11678 12 701

TexyTiy HacHBH (11 387) (12 057)
[Ipepnmenue HA TEKYINHTE AKTHBH

HAJ TEKYIIIHTE TACHBH 291 644

IMTo-pony ca OpejcTABReHH (DHHAHCOBHTE HeePHBATHBHE NAcHBH Ha Apy)KeCTBOTO, TPYTIHPAHH IO OCTAThUEH
MaTypHTET, OMPENIENeH CHPAMO IOrOBOPEHHA MATYPHTET KhM Xpas Ha orucTHma nepdofa. Tabmunara e
H3TOTBEHA HA 6a3a HA HEJUCKOHTHPAHH TIAPHYHH NOTOUM M Hall-paHHa OaTa, HA KOATO 3aMLIDKEHHETO ©
H3UCKYEMO,

31 pexemepn 2014 ol 1-3 3-12 Od110
XHJL, JIB. Mecel MeceLa Mecena
Bankosy 3aenu - - 655 635
THproBCKE H APYTH 38IbIKEHHA 777 10409 - 11186
O6o 777 10409 655 11 841
31 nexemepu 2015 Mot 1-3 3-12 O6mo
XML JIB. Mecel,  Mecena mecena
Banxosu 3aemu - - G18 918
THProecKH U APYTH 3T LIKEHI 1280 8 870 - 10 150
Odwo 1280 8870 0918 11 068
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W KYHT MOJA" 004 Sunancos onriem
3t oounamda, nparoveed na 31 dexemepu 2015

Benexxn keM QIHAHCOBHA OTYET

21.8 YnopaeneHue Ha KALITANA

Jpy:#ecTBOTO yNparissa kapHTana cHM Taka, 4¢ Aa ocurypd (FyHKLUIOHHPAHETO CH KaTo geiicTsaro
NpeanpHATHE, KATO eAHOBPEMEHHO C TOBA €& CTPEMH 8 MAKCHUMU3HPA Bb3BPALLAEMOCTTA 3& ChAPYKHHULNTE,
qpes ONTHMH3ALMA HA CHOTHOUIEHHET) MEXAY ABIAC H Kanuran (Bb3BpallacMOCTTd HA HHBECTHPAHHA
karnuTan). Leata Ha PEKOROACTROTO € Na MOAABIKE ACBEPHETO HA MHBECTHTOPHTE, KPEAUTOPUTE M NA3apa u
Da rapaHTHpa OBIEIIOTO pa3BHTHE HA JpyiKeCTBOTO.

PoroBoncTEOTO Ha [pyXKeCcTEOTO HAGMIONABA KAUTA/IOBATA CTPYKTYPA Ha 0a3aTa HA ChOTHOLIEHHETO HETEH
OBAT KuM coOCTREH KarmuTai, HeTHUAT IBAr BKMIOHRA KAKTO ALATOCPOYHHTE U KPATKOCPOUHHTE NHXREHH
3A€MH, TAKad W JBATOCPOTHHTE H KPaTKOCPOUHHTE 3aJBL/DKEHHA M0 (HHAHCOR NMHIHHI, HAMaTeHH C
[RAapHIHHTE CPEACTRA.

Hoaosp:kaHeTo H KOPHIHPaHeTO Ha KAMMMTAJIOBATA CTPYKTYPa C€ H3BLPUIRA B TACHA BPBL3KA ¢ NMPOMEHHTE B
HKOHOMHIECKHTE YCIOBHA, KAKTO H B 3aBUCHMOCT OT HMBOTO HA PHCK, DPUCHINO HA ChOTBETHHTE AKTHBH
(mpoeKTH), B KOHTO & HHBECTHPA, BCHUYKY PeLlieHHs 33 NPOMEHH B TasH HACOKA CE BIEMAT NP OTYHTAHE HA
famarca MexIy [ISHATA H PHCKORETE, MIPHCHIULH HA PA3NHYHITE HITOUHHIH Ha (JHAACHPAHE,

22.AATAaMKAMENTH 32 NPHIOOHBAHE HA HMOTH, MALIHHH, ChOPBXEHNd H odopyaBaHe

Ipe3 rogunara JIpyXecTrOTO € CKIMOUHIO OpeABAPUTE/CH JOTOBOD 32 MOKYUKA HA 36 Op. [ICBHM MANIMHH
Ha croitnoer 148 xwr. neea (2014: gyna).

23. OnoBecTABAHE HA CBBLP3AHUTE JIHIA U CICNKHTE ¢ TAX
Crbp3annTte nHUA, KOUTO JpyKecTROTO KOHTPOIHPA Ca OOReCTEHH B Denenia 9.
[Tpe3 oTIeTHHS TIEPHOJ €A OCHITICCTBEHH CIEIHNTE CALTKI ChC CBLP3aHH JTHIA:

Cebp3aHo Anne Tpansarknusa 31 nexemspn 31 pexemBpH
2015 2014

Mposaxtu IMokynkn

XMJL. 7B, XHJ1. AB.

Ky [pyn EOOJ, Tpancmopt 1265 910
1265 910

24, CuOuTus cneg oaTaTa Ha OTHETHHS epHoA

KbM kpas Ha OTYETHHA NEPHOA, A0 AATATa Ha 0f00pABAHETO MY HE Ca HACTHIIAIH 3HAYHUMH 3a JeHHoCTTa Ha
HpyKecTBOTO HEKOPHTHPALLH CHOUTHA, HEOIOBECTARANETO HA KONTO OH MOBAKIN0 RLPXY RAPHOTO H HECTHO
npencTaBsHe Ha (pHHAHCOBUS OTUET.

25. Kopekyua Ha TPEHIKH

T'pewkn B8 npexoNHH MepHOoay ca TIPOIIYCKH, HETOYHOCTH WM HECHOTRETCTRHS BHE (MHHAHCORUA OTUET Ha
JIpy’)ecTROTO 3a TIPEAXONHH NEPHOAM, BBb3HUKBAIIH B pe3ylTaT Ha I[IPOIYCHATA WAH HENpaBHIHO
H3TOI3BAHA Hamgexcaua uupopmaims, Tosa e mHfopmalis, KOATO ¢ OHAa HAINGHA KbM MOMCHT2 HA
onobpenHe 3a u3asade HA (PUHAHCOBHI 07T WIIH TaKaBa, 32 KOATO ce MpeAnosara, e ¢ DMIO BE3MOKHO 12
HbAE MONyueHA W WMON3BAHA MPH H3TOTBAHETC M NPEACTABSIHETO HA TO3W OT4eT. [peluku B NPEAXOOHA
HMEPHOAH MOTAT A2 BB3HHKHAT NPH OPH3HABAHETO, OLCHABAHETO, NPE/CTARAHETO RIM OTMOBECTABAHETO HA
enemedTH o1 (uHaHcoBus oTveT. Te e KOPHTHPAT PETPOCICKTHBHO, KaTo ¢& MPEH3THCAIBA CpaBHUTEIHATa
HHopMAL HITY AAYATTHATE CAT/Ia Ha aKTHBHTE, NACHBUTE § KailiTaja (B cjiydauTe, KOraTo ¢a Bh3HUKHAMN
npe3 NPEIXOIHE IEPHACHH, 33 KOHTO He & NpeicTaneda WiQgopMalys BeR Puaancorud otueT). Kopexiuara
ce otpassBa B UbpBus (UHAHCOB oTHer, ONOOpeH 33 H3faBaHE CIEf, OTKPHBAHETO WM, KaTo B THX ce
NPEJICTaBsl M OTMET 33 (DMHAHCOBOTO CHCTOAHHE KBM HAYANOTO Ha HAil-PadHui CpAaBHHTENICH NEPHOX B
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WwKYHI MOgA* 00N Dunancos omuem
3q 200unama, npuriroysania Ha 31 oexemepn 2015

BenexkH KeM GHHAHCOBIA OTUET

cyual, 4e KOPEKIHUTE OKA3BAT CHILECTBEHO BAHAHHE BbPXY UH(OPMAUMATA B OTYETa 3a HUHAHCOBOTO
CBCTOAHHE Kb HA4ANOTO HA MPEAXOAHHA NEPHOI.

[Ipez 2015 rog. peKOBOACTEOTO Ha Jlpy)ecTROTO HE € H3BBPINBANIO MPOMEHH B CYETOBOAHATA HOJHTHKA H
KOPeKLUs HAa TPEIIKH.

26. 3HAYHAMH CUYETOBROAUH AOJHTHKH

ﬂpy)KBCTBOTO € HPUACHHIIC MOCHEAOBATERHG SHATMMHTE CYSTOBOAHM IOIHTHKH, IPCACTABCSHH [TO-A0JTY, 34
BCHUYKH TIEPHOAH, NPCACTABCH B TO3H [bEIHaHCOB OTYET.

[Ipuxonu

26.1 Ilpuxoau oT npogaxta HA NPOAYKIHA

[Ipixon ¢e NPH3IHABZ, KOTETO CHUIECTBEHHTE PHCKOBE OT COOCTBEHOCTTA €A MPEXBLPASHH KhM KyIyBava,
OOJIYYABAHETO HA BHIHATPANGIEHHETO € BEPOSTHO, CBBbP3AHHTE PA3XOIH H BE3MONHUTE BPBLIIAHKL HA CTOKH
MOTAT AA €& ONPEAeNST HAJEHAHO, HIMA MPOIBIDKABAINA CRBP3AHOCT HA PHKOBOLCTBOTO ChC CTCKHIE H
cyMaTa Ha [PHXONAA MOXE 2 ce u3MepH Hagexnso. lIpuxosurte ce NPHIHABAT HETHO OT BPBILAHWA,
THPTOBCKH OTCTBIKH M KONHUECTREHH PASIHKH.

26.2 (PDuHAHCOBH NPHXOAMN H PasxoaH

DHHAHCORITE MPUXOAH H PA3XOHH HA JpyHeCTBOTO BIITIOUBAT:

*  [pUXOAM OT JIHXBH,

®  pa3xonM 3a JINXBH,

¢ NIPUXOA OT AUBHICHTH,

e  HeTHA medanta UK 3aryda IpH oTnUceaHe Ha (DHHAHCOBH AKTHBH Ha PA3fGIOKSHNE 3a Nponaxkia;

®  HeTHa Neyanda WA 3aryta oT QUHAHCORH AKTHERH, OTYHTAHH 110 CIPABEUIHBA CTOMHOCT Npes medantara
My 3arybara;

®  BANyTHH KYPCOBH HedayGH iiH 3ary0u 0T HHAHCOBH aKTHBH M (HHAHCORH [ACHBH,

s  obe3leHKa HA QMHAHCOBH a2KTHEH (pasiyTHI OT TBPTOBCKM BISMAHHA);

TluxBEHH NPYXOJM MITE Pa3XOfy Ce MPH3HABAT H3MON3BAHKH MeTOAd HA eeWTHBHHA IHXBEH IMPOIICHT.
Ipuxon 0T AUBHASHT ce MPH3HABA B nedagdaTa MK 3ary0aTa HA JaTATa, HA KOATO € YCTAHOBEHO NPABOTO Ha
JIpyaxecTBOTO fa NONYYH ITTAAHE,

26.3 YymagecTpaHHa Baayra

Crenxure B Yy)KUeCTPaHHA BATYTA C& BIHCBAT [TBPROHAYANIHO KATO KBM CYMATa HA Uy X(IEeCTPAHHATA BanyTa
ce TIpHNAra IeHTpanuuaT kype na Benrapcka Hapomna bGanka (BHE) kb jarara Ha caenkara, Kypcosute
PA3TIKH, BB3HHKBALIN MPH YPEHKAAHE Ha BALY THHTE IAPHYHK TO3HITHH KITH TFPH OTYHTAHETO HA TE3H
NApPHTHA NO3HIAH IPY KYPCOBE, PAUIHYHI 0T TO3H, 00 KOHTO MEPROUAYANHO ca (MM [IPH3HATH, C& OTTHTAT
B rieTanfaTa WK 3ary6ata 34 CLOTBETHHS NSPHOT.

Ot | auyapu 1999 rofnya Obirapekuat HeB € (PHKCHPAH KbM eBpoTo 10 Kype 1.95583 Jrena 3 €HO €BPO.

[lapHuHuUTe DO3HIMH B 9yXJACCTPaHHA BamyTa KeM 31 jexemapu 2015 u 2014 rojwHH ca OLEHEHH B
HACTOAMMSA (PUHAHCOR OTUET 10 3aAKIKMHTENHIA Kype Ha BHB. 3akmountenuusat kype Ha GBNTapckis Jies

KBM IIATCKHA J0J1aP KBM Kpasd Hil TEKYINHA H IPSAXOAHNA OTYETEH IIEPHOK, € KAKTO Cneasal

31 newemepu 2014 1 USD = 1.60841ns8.
31 mexemepn 2015 1 USD = 1.79007 nB.
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Bbelexkn XeM q)llHaHCDBIIH oTYeT

26.4 Hoxoan Ha HAeTH nHIA
- Hnanoge ¢ dedneipaiu gHOCKI

[pasuTencTroTo Ba PenyGnuka Brirapis HOCH OTTOBOPHOCTTA 38 QCHIYPABAHETO HA [ICHCHH 10 IUTAHOBE 38
AeduHHpaHH NeHCHOHHKM BHOCKH. PasxomyTe N0 aHraXUMEHTa Ha JIpyMecTBOTO ja NPeBexcia BHOCKH TI0
Te3W IUIAHOBE C€ TpH3HABaT B medanbaTta miH 3arybara B IepPHOJa KOTaro CBBPIAHHTE YCHAYTH ¢e
NPefOCTARAT.

- Inanoee ¢ deunupany 0oxodu

Cernacio Kopexca ma Tpyma, JpyXKecTBOTO HMa 3abAKeHHE 33 H3IUTAUIAHE HA O0E3IUETEHHMA HA
CILY)KUTENHTE NPK TAXHOTO TEHCHOHHPAHE, ONMpeAencHH Ha 0asa HA TPYHOBHMA MM CTaX, BB3PACTIA U
KaTeropuaTa Tpy/. Thbi KaTo Te3H OGE3IIETEHMS OTTOBAPAT HA ONPENESEHHETO 32 MNaH ¢ JeHHHHPAHH
noxoan cermacuo MCC 19 Hoxedu wa naentit mityd W B CBOTBETCTBHE ¢ M3HCKBAHNATA Ha CLINILI CTAHAAPT,
JpyxecTBOTO NPH3HABA KATO 3aIB/DKCHHUE HACTOANIATA CTOHHOCT Ha 00e3lUeTeHIATa.

agpmkennero Ha JpyXecTROTO MO [UIAHA ¢ AeHHMPAHE JOXOHMH Ce H3UHCNABA KATO CE NPOTHO3HPAT
OBLASIIATE AOXOAM, KOWTO CHYXHTCIHTE ¢a 3apaloTiiiM B pesyllrar Ha IOMOKEH TPYd B TEKYILHA
NpPeaxXONHH DEPHOIH H TO3H AOXO0J CE IMCKOHTHPA.

H3uMcIeHHETO Ha 3aXB/DKSHEATA 3a Ne(Iupan JOX0/MH Cé HIBLPIUIBA SIKEFOHO 0T KBATHQHIHPAH aKTIoep
upes HITON3BAHETO HA METOMA Ha TIPOTHOSHUTE KPSIHTHE eAHHUIH,. JIPYKEeCTROTO ONPE/IeSIs HETHHA JIHXBCH
TMPOLEHT BBPXY HETHOTO 3aBIDKCHNAC 110 IINMaHa ¢ ,E[E(I)P’IHH‘paHH JOXOOH Karo HpHiara AHCKOHTOBHA
NPOLUEHT, H3NOA3BAH B HAYTAJIOTO Ha nepHoaa 3a AHCKOHTHPAHE HA 3aBIKCHHETO KO HETHO 380bJRKCHHC 110
TNaHa ¢ ZehHHUpaHKH AOXO/H.

JHCKOHTOBHAT MpoueHT B pasmep Ha 3.0 % (2014 ron.: 3.5 %) npefcraBissa AOXOLHOCTTA HA
NPAEHTENCTREHH OOIHTaiHIL

TIpeoleHKHUTe, BH3HMKBANIM OT IUIAHOBE C AS(HHHPAHY JIOXOJM, NPEACTABIABAT AKTIOCPCKH OEUanb u
3ary0H, KOWTO ce TPH3HABAT B XPYT BCEOOXBATEH Jjoxof. HeTHH pazxoad 3a NUXBH B OPYTH PazXonH,
CBBP3aHH C MJIAHOBC 38 ﬂeq)HHH]JaHH JOXOonH, Ce NPU3IHABAT B neyandaTa HaH 3ary6a'ra‘

- Kpamrgocpoun 00X00H Hit HIEn JUL0

SageioKeHus 3a KPATKOCPOTHNTE AOXO/AM HA HASTH JHIA CE OTUHTAT KATO Pa3Xojl, KOTATO CRBP3AHHMTE € TAX
yeIyrH ¢e fipefocTapAT. [[acuB ce OpH3HABA 33 CYMaTa, KOATO CE& OHAKEA Na ObLje H3IUTATCHA, aKo
JpyKecTBOTO HMA HPAaBHO WIM KOHCTPYKTHBHO 33JIbJKEHHE [a 3AIUIATH TA3W CyMa KaTo pe3ynTaT oT
MHHAIH YCIYTH, MPETOCTABSHY OT CITYXKUTE H 38 bJEKEHHETO MOMKE /1A CE OUEHH HAJEHKJTHO.

26.5 Jlapnk BLPXY ADX0JA

JIAHDKLT BBPXY AOXO/A BKIEOTBA TEKY M JAHBK BBPXY medanfaTa H OTCPOTCHMTE NAHbIIH.

TekyIHAT AaibK e ONpeNelsa Bb3 OCHOBA Ha obnaracmara (aHBTHA) Iedanda 3a MEPHONA KaTo Ce Npuiara
e(peKTHBHATA AAHBYHA CTABKA CHIVIACHO NAHLUHOTO 34KOHOAATENCTBO KBM JAATATA HA (DHHAHCOBHSI OTUET,
OtrepouenuTe JAHBIE €A CYMUTe Ha ALDKEMHTE (BB3CTAHOBHMN) AAHLIM BLPXY nedanfara 3a Onieriu
[EPHOAY MO OTHOMEHHE Ha ofjaraeMHTe (IPHCHANANIH CE) BPEMEHHH pasiuxH. BpeMEHHHTE PAsHKi ¢
PAsNUKHTE MEX/Y TNPECHOCHATAZ CTOHHOCT HA €[MH AKTHB H/IM NACMB M HEroBara JaHbYHA OCHOBA.
OTCpOYEHHTE AAHBIE BhPXY NeuanbaTa ce HILHCIABAT YPe3 NPIWIATaHeTo Ha GanaHCOBMs IACHBEH METO].

QTcpoyeHdTe JAHBUHM [ACHEH CE MPH3HABAT 3a BCHUKM ofnaracMi BPEMEHHH pPa3ikH, JOKATO
OTCPOYEHHTE JIAWBUHI AKTHBH 23 IPHCIIALALINTE CE BPEMEHHH Pa3IMKH W IaHBIHATA 3ary0a ce NpH3HARAT,
CaMO AKO HMA BEPOATHOCT 34 TAXHOTO OOpaTHO NPOABIECHHE H ako JpPyKecTBOTO ME € B CHCTOAHHE B
HhIeine Aa TeHEpHpa AOCTATHYHO Medanda, OT KOATO Te Aa Morar aa ObjaT MpHcnagHaTH. OTCPOYeHHTE
JAHLUHH AKTHBH CE IPEIIEH AT KBM BCAKA OTYETHA JIATA H CE HAMANABAT, AOKONKOTO He € BEPOATHO II0BEYE
Obaeina H3roja Ja Oble peanrsupana.

OTC]JDLICI{HTB JAHBYHY AKTHRH H [TACHBH C& H3UHCILIBAT KATO CC MPHMara npeancnaraéMaTta JaHb4Ha CTaBKa
33 mepyMona, B KOHTO Te mie ce peanu3Hpar | IHoracat, CbhlJaCcHO HH(bOpMELLI,HﬁITE!, C KOATO ,]Ipy')KeCTBOTG
pasnofara KbM MOMEHTR HA ChCTABAHE Ha (bHHElHCOBHﬂ OTHUET, OTCpOIIGHEITB AAHBOM €€ NPHU3HABAT B
reTandaTa 1 3ary6a'ra, OCBEH B CRYYANHTE, KOFAaTO BBL3HUKBAT BLEB BPL3Ka OIICPallkf HIIH C’bﬁlflTl'le, KOETO €
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NPM3HATO, B ChUIMA MWAH APYT MEPHOZI, H3gbH mewanGarta wnu 3arybata B Apyr BeeolXsaTeH NOXON HIH
NUPEXTHO B COGCTEEH KamuTan. B Tosu cnydai W OTCPOMEHHAT ODAHBK C& NMOCOYRA AHPEKTHO 3@ CMETKA Ha
IpyT BCeOBXBATEH AOXOA MM cOBCTRBEH KAMnTan, 0e3 1a HaMupa OTpakeHue B Medvanbara wiu 3arybaTa.

OTCPOLIEHHTC AaHBYHH AKTHRH K NACHBH CE KOMIOCHCHPAT CaMO0 aKO iUMd 3aXOHOBO [IPpABO 34 NMpHCMafaHe Ha
TEKYITH JaHBYHH AKTHEH W NACHBH, H T€ € OTHACAT A0 JaHBUH HAMCKEHH OT ¢HH H CHLLM ZaHBYHEH BJIACTH.

Coraacuo aeiictramoro 3a 2015 u 2014 ropuda DaHBYHO 33KOHOAATEICTRO, AAHBYHATA CTABKA, KOATO &
NpHiara NpH H3YHCIABAHE HA NAHBYHHTE 3akb/okenda Ha Hpywectroto ¢ 10 %. Ilpu #3UHCIEHHETO HA
OTCPOUEHHTE JAHBYHH aKTHBH H MacHBH KbM 31 gewemepu 2015 u 2014 roadda € NpHAOKEHA TaHBTHA
ctaska 10 %.

[Tp# oNpeACIANETO HA PA3K0ka 34 JAHEK, JIpyKecTBOTO BieMa [IPEABH, BB3MOKHEA eieKT OT BEPOATHOCTTA
OT ALIDKHMOCT Hé AODBJHHTENHH JAWBIH H JAUXBH, PBKOBONCTROTO EHa JpymecTBOTO cmdATa, 4e
HAUHCTCHMSTA 34 JAHBUHH 38 0bIDKEHIN Ca AEKBATHH 33 BCWUKY HETIPOBEPSHH JAHEYHH NepHoIH Ha GasaTta
HA OLEHKATA HA pelula (JakTOpH, BKIIOYHTEIHO HHTEPOPETHPAHe HA OAHBYHH 3aKOHH H IpeIHIeH OTIHT.
Tasd OLEHKA Ce OCHOBABA Ha MpHOMH3UTENHH OUEHKH H ACIMYCKAHMA M MOXKE 04 BKITHOUBA MPELEHKH 3a
Onpemy co0uTHL. Moxe fa ce NoABH HOBA HH(OpPMAILHA, CHOPES KOATO JpyXecTBOTO A2 MPOMEHH CBOMTE
TNPELEHKH 3a aJISKBATHOCTTA Ha CBITECTBYBAILMTEC NaAHBHHH 3dAJIAKCHIA, TaKuBa MPOMEHNH B AaOLUHNUTE
3a0bIIKEHNA OHXA 3ACErHAITH PA3X0/Ia 3a JIRHEIH B [IepHOAa KOraTo TAKoBa oIpefensHe Ob/ie HANPAREHO.

26.6 MaTtepHaJIHH 3a0acH

MﬂTepﬂﬂJ’[HHTe 3aracy ¢a NPEACcTABEHH 10 NO-HHCKATA OT [EHATA Ha HpH}lOﬁHBaHe H HETHATA HM
peanulycma CTOHHOCT. HEHElTEl Ha I'ipH[lOGH'BaHB BKIIXOURA TIOKYNHATA LEHA, TPAHCIIOPTHHTE PA3ZXO0LH,
MHTHHUCCKHUTC TAKCH, aKU#H3a W APYTH nogobuu. Hernata peamm3lycma CTOHHOCT € apennoyiaracsMaTa
npofaxHa UeHa, HavMalleHa ¢ prlf)'nmmemm're pasxoin, HeobXoauM I 38 OCBIIECTRARAHE HA HpO,H.El}KﬁﬂTEl.

ITpH TAXHOTO TOTPEOACHKE BCHUKH MATEPHANHY 3alacH ¢ OLUEHABAT [10 CPEJHO [PETEINEHA EHA |
[TpowspeneHaTa TPOAYKITHS W HE3ABBLPUIEHOTO MPOM3BOICTEO BKILIOHRAT B cebecToHHOCTTA CH MOJIXO/IAII
LT OT OGIIeTIPOH3BOACTREHNTE Pasxoal, Ga3npad Ha HOPMAITHUS QIIEPATHREH KaNAUTET.

26.7 UmoTH, MAIUHHI, CLOPBKEHAS K HEMATEPHAJIHH AKTHEH

HnoTHTe, MAIMHNTE, ChOPBKSHMATA W HEMATepHAAHM AKTHBH CE IPHIHABAT KATO MLPBOHAUANHO C€
OLICHABAT 10 IIeHA HA MPUAOOGHBAHE, KOATO BKIOYBA IIOKY[IHATa IIEHA, MHTA H HEFb3CTAHOBHMH JAHDBIH,
KakTO W BCHUKM IPEKH PAa3xXQ[y 33 NPHBENIAHETO HA AKTHBA B PalOTHO CBCTOAHHE H HA MACTOTO- 38
OpeaBHAcHATa My OT PekoBofictBoTe yrotpeba. Clef IbPBOHAYAIHOTO MM MPHIHABAHE HMOTHTE,
MAIIHHHTE, CHOPRKEHHATA H HEMATEPHAIHHTE AKTHBY CE OTUHTAT [0 LieHa HA NpHaoOHRaHe, HAMANEHA C
pasMepa Ha HaYWCMEHATA aMOPTH3ALMA W CBEHTYANHH 3aTy0H OT obesueHKW. HacT OT TpejcrapeHute B
OTYeTa MMOTH, MAUWIHHH W CHOPBIKEHHs, Hallnunay KbM 31 mexemppu 2013 r., ca mpeAcTaBeHH B OTYETA 1O
Taka HApeueHaTa ,,pHeTa ¢cToHHoCT” 1o ecMuckaa #a MC®O | kbM naTata ua npexoaa 1 auyapu 2010 1.

Tocneagally PazxoIH, BKIIOYHTENHO U3BLPIIEHN 3a 3aMsIHA HA KOMIIOHEHT OT 8KTHBA, C& KallMTAJH3HPaT B
CTOHHOCTTA HWa akKTHBA, CAMO AKO OTIOBAPAT HA KPUTEpHUTE 3@ TIPH3HABAHE Ha WMOTH, MAlOMHH H
chophkeHud. [IpeHoCHATa CTOMHOCT HA 3aMEHEHHTE KOMIIOHCHTH C& OTIHCBA OT CTOHHOCTTA HA AKTHEA B
ChOTBETCTBYE ¢ H3HCKBammaTa Ha MCC 16 Mwomuy, mamunu u cwopwoiceriss. BCHIKE IPYTH IOCISIBAINH
Pa3X0AM Ce NPH3IHABAT TEKYIIO B FOAHHATA, MPEe3 KOATO ¢4 HANDABEHH,

HeuanGH H 3ary0OH OpH OTIHCRAHE HA HMOTH, MAHIMHK ¥ ChOPEKEHHA (OIPEACIAT CE KaTO PABEKA MK Y
NOCTLITIEHHATA M OPEHOCHATA CTOHHOCT HA 4KTHBA) C¢ NPH3HARAT HETHO B APYTH NPHXONKW/OPYTH PAIXO0AH R
reqanfara M 3arydarta 33 Iepuosa.

KoM xpad Ha BCEKH OTHETEH NepHoN PErkoBoeTBOTO Ha JAPy:ReCTBOTO GPaBH HPErNel Ha MONE3HMA KUROT U
METOMA HA GMOPTHIALUA HA MMOTHTE, MAIIHHATE, CHOPBKEHHATA H HEMATSPHANHNNTE akTHBI. B crmywaii, ue
€€ YCTAHOBY, Y€ CHIHECTRYRAT PAUMYHA MEKAY OYAKBAHHATA H NPSAUILHHTE NPUOAMIHTENHH ONECHKH, ce
NpaBAT NPOMEHH B CBOTBETCIBHE ¢ MCC 8 Cuemogodnu nomwmura, npoMeHu 6 cyemosconume
HpUORUIUMEnHY OYEHKY U ZPEUIKIL
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AMOPTH3ALMITE ¢& HAYLCIABAT HA $a3a HA Onpele/eHHA MOAE3EH XHBOT KATO MOCACKOBATENHO C€ NpLnara
STUHEHHHAT METOH. AMOPTH3ALMATA CE 0TPa3ABa B NedanrdarTa KM 3arydarta 1a TeKky I Hs TepHon .

Onpenenemm’r MONe3€H AKUBOT HA aKTHBHUTE €, KAKTO CJICABRA.

Tonesen KuBOT 2015 roonuna 2014 roanda
ANMHHHCTPATHBHHE H TEPTOBCKH CIPaAE 40 ropuHN 40 ropnHn
Mantsu, cLOPWKEHHs H 000pyIBaHe 5-12 ropnan 5-12 ronuHM
JpyrH TpaHCOPTHH CPEACTEA 4-10 roauHn 4-10 roguau
Odpuic odzasexnane 5-10 ropnnrH 5-10 rogwHH
Jenrotpalins HeMaTEPHATIHH aKTHBH 2-5 ToIHHH 2-5 rolliay

HamHcnasaHetTo Ha aMOPTH3AIMATA 3aN04Ba KOraTo aKTUBBT € HaJTHYeH 3a yrnoTpeba i ce npekparssa Ha [o-
paHHATA OT JAaTaTa Ha KIACHOULUEDPAHETO My KaTO AbpiKaH 3a mpopaxda B chorsetcrske ¢ MCDO 5
Hemexyupu axmusi, dvpocanu 3¢ npodaxcta u npeycmanosenu delinochi UL IATATa Ha OTMHCBAHETO My.

He ce magucnaear AMOPTH3AIMH HA 3¢MUTE, aKTHBUTE B [PCUEC HA M3TPAXKIIAHE, HAITBJIHO aMOPTHIHPAHHUTE
dKTHBE.

- Ofe3sneHKAa HA HMOTH, MALTHHH, ChOpPBReHUA H HEMATEPHAJIHH aKTHBH

Kb Kpas Ha BCEKH OTHETEH IIEPHO] PBKOBOJCTBOTO HA HPYDKSCTBOTO npaed NpeleHKa A CbINECTBYBAT
HHOHKallklY 338 00e3UCHKA HA HMOTHTE, MAIIHHHTE, CBOPBKCHHATA H HEMATEPHANHUTC aKTHBH. B Cﬂ}ﬂlaﬁ, qe
C& YCTAHORH, U€ TaKuBa HHAHKAIHH CHIEECTBYBAT, € H3roTEA HpHGJ’[PlSH’[‘EJ’IHa OICHXa HA BE3CTAaHOBMHMATA
CTOMHOCT HA CHOTBETHHS AKTHB,

Korato He € BBLIMOMXKHO Ja CE H3YMCAH BB3CTAHOBHUMATA CTOHHOCT Ha OTASIHHI AKTHB, ,ﬂpy}l{e()TBOTO
onpeAgsid BBE3CTAHOBHMAaTA CTOHHOCT Ha eAMHLLUATA, TCHEPHpAla TIapHdHH [TOTCLH, KbM KOATO AKTHBBLT
NPHHANTICHKH.

Bb3CTAHOBHMATA CTOMHOCT & Mo-BHCOKATA CYMa OT CIipaBe[JIMBaTa CTOHHOCT, HaMalieHa ¢ pasXxogure II0
npojaxba Ha AajieH aKTHB H CTOMHOCTTA My B ynoTpeba. Koraro Bp3CTAHOBHMATA CTOHHOCT HA JaNeH aKTHB
(UM Ha OOEKT IeHEepUpAN] TTAPHYHY [OCTHINCHNAN) ¢ [0-HICKA OT NPEHOCHATA MY CTOHHOCT, TOCNEIHATA Ce
HAMAIABA IO PA3MEPa HA BBICTAHOBUMATA CTOHHOCT.

3arybara 0T obe3nenKa ce IPHIHABA RE/IHATA KATO PA3X0/l B MEHandaTa unu 3arybdara.

B cayuaii na pb3cTaHoBsBaHe HA 3arybata oT ofe3ueHKa, MPEHOCHATA CTOHHOCT Ha aKTHBA (unu Ha obekTa,
TeHepHPall ApHYHH MOCTBIIEHIT) CE YBENHuaBA JO HPOMEHEHATE MY BBL3CTAHOBHMA CTOHHOCT. Toma
YBE/IHUEHHE He MOe fia IOBEAE [0 NPEHOCHA CTOMHOCT TI0-BHCOKA OT MPEHOCHATE CTOHHOCT, KOATO 01 GHta
OIpeAeNeHa NpH TOJNOKEHAE, Y& B NPEIXOAHN NEPHONHN He ¢ Guna npuanapana saryba OT 00e3LeHKA 3a
AaneHHs akTHE. Bh3CTAHOBABAHETO Ha 3aryDa o7 00esleHKa ce NPH3HABA BeJHArA KATO FPHXOM B neyandara
HIH 3arybara.

26.8 ®uaaHCcOBH HHCTPYMEHTH

JIpyKecTROTO KiacuHUEpa HeAEPHBATHBHHTE (DHHAHCOBH AKTHRY B CHE/IHHTC KATErOPHH: (HHAHCOBM
AKTMBH, OTIATAHH NO CIPaABSAINRa CTOMHOCT B Nevanbara WIH 3ary(ara; HHBeCTHLNY, HBPKAHHE 10 NaiIex;
TPEAOCTARCHH KPEAUTH B BIEMAHNS; PHHAHCOBH aKTHBH HA PA3NON0OKEHNE 38 NpoaaKha.

JipyskecTBOTO KIACHPHALHPA HEACPHBATHBHUTE (PHHAHCOBH HACHBH KATO APYIH (PuHAHCOBH TIACHBM.

26.8.1 Henepusatneun GQHAAHCOBN AKTHERH H (GHHAHCOBH ITACHBH — NPU3HABAHE H OTIHCBAHE

JIpY¥ecTBOTO ITBPBOHAMAJIHE TIPH3HABA 3AEMH H B3EMAHNS H H3NANEHH AbNTOBH LCHHH KHIDKA HA JIATaTa, Ha
KOATO T€ €A BBIHMKBAN. BCW4KH JpYTH (UHAHCOBH aKTHBM o (HMHAHCOBM NACUBH €€ TPH3HABAT
I'LPBOHAYUATHO HA AATATA HA ThPYBAHE.
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beneKKH KbM ll)!lHaHCOBlIH oTHeT

HpyxecTBoTo OTNACEA (MHAHCOB AKTHE KOTATG AOCOROPHMTE MpaBa 33 MAPHYHHTES AOTOLM OT AKTHBRA ca
noraceHy, Win JApy:KeeTBOTO NpexXEbpAH NPaBara 3a MoMyvYaBaHe Ha JOTOBOPEHHTE MNAPHYHH MOTOLH OT
(PHHAHCOBUA AKTHE B CJENIKA, CIOPEN KOATO 3IHAYMTENHAa YacT OT BCHUKH PHCKOBE M H3rOAH OT
COOCTBEHOCTTA HA (PMHAHCOBHA AKTHB CA [IPEXBEBPACHH, HIH HUTC [PEXBBPIA, HHUTO 3aIBPKa 3HAYMTENHA
HACT OT BCHUKH PHCKOBE M HITOMH OT cOOCTBEHOCTTA H HE 3ama3pa KOHTPOT Haf MPexXBLPASHHA akTHR,
Beako yuacTve B TaKhE OTMHCAH (PUHAHCOB AKTHR, KOETO € Ch3AAJZICHD HAN 33JBKaH0 0T JIpYKEeCTROTO, <&
NPH3HABA KATO OTACNEH aKTHR MM MACHB.

pr}KECTBOTO OTIIHCEA (bHHaHCOB OacHB KOIaTO HETOBHTE ZOrOBOPHM 381BIDKCHHA Ca HITBIIHCHH, HIH Ca
OTMCHCHH, HIH €4 H3TEKJIH.

®DHHAHCOBH aKTHBH W MACHBH Ce KOMIOEHCHPAT W HETHATAa CTOHHOCT Ce MpeNCcTaARd B OTUETA 3d [bHHaHCOBO
ChCTOAHHC TOraBd H CaMO TOraBad, KOratro Epy)KCCTBOTO HMa IIpdBHO OCHOBAHHE Ag HEeTHpa CYMUTEe M HMa
HaMepeHHe HITH Aa YyPesaa Ha HeTHA 63,3&, HIH Ja pealIM3Hpa aKTHBA W fa Ypenl MacHBa € THOBREMEHHO.

26.8.2 He-gepHBaTHBHH (PUHAHCOBH AKTHBH — QlUEHABAHE!
MuHAHCOBH AKTHEH, OTYHTAHN N0 CPABRSINHNREA cTOHHOCT fIpe3 meyandarTa wnu 3arydaTa

Enus drAaHcoR aKTHR ce KITAcHhHMHPa KATO OTIHTAH [0 CIPaBelIHBa CTOHHOCT B Mevantu u 3aryGu ako e
JALpKaH 38 ThpryBaHe WKW ¢ ONpeicicH KAaTo TAKbB [pH IThPBOHAYIIHO TPpH3IHABAHE, HpSIKO CRBPRIAHUTS
pasxoin Mo CelkaTa cc TIPU3HARAT B nevandara HIH 3ary6aTa [PH BLIHHKBAHC. DUHAHCORHTE AKTHUBH,
OTUHTAHH HO CIIpaBe/InnuBba cToifHOCT B Heuandn | BHI‘yGH, CC OHCHABAT 110 CIpaBeIiHsa CTOHHOCT M BCHUKH
CBBP3aiK NPOMCHE, BKMIOYHTCIHO JAOXOAMH OT JIHXBH HAH OT AMBHACHTH, ¢€ OTYHTAT B nevyandaTa HIH
sarybara.

MUHAHCORH AKTHBH ALPEKAHRH N0 TTA/185K

Tesy aKTHEHA Ce€ NPH3HABAT NBPBOHAYAIHO [I0 CIPABCIUIHBA CTOHHOCT IUIFOC EBCHYIKH HNpAKO CBBP3dHH
pasxogu o CASIKaTa. Crnen OBEPBOHAYANTHCO MNPH3HABAHE TC CC OLCHABAT [0 aMOPTH3IHPaHA CTOHHOCT, IIo
METOHA Ha C(l)GKTHBHI'IH JIHXBCH NIPOLECHT.

HpenocrageH KPEAHTH H B3EMAHAS

Tesn axTHBREH Ce NpH3HaABAT IIEPBCOHATANHO IO CIIpaBEJIHBA CTOHHOCT IUIKOC BCHUKH NPIKe CBBP3aHU
pasxonHn mo cacnkara. Cnen IFbPBOHAYAIIHO TIPH3HABAHE TC CC OLCHABAT IO aMOpPTH3HpaHa cTolfHOCT, 10
METOJd Ha GLDEKTHBHHH JJHXBEH [IpOLMEHT H HaMaltHd < C©BCHTYAIHATa 3ary6a OT o0esnedxa,
KpaTKOCpO‘IHHTe B3E€MaHHI HE C€ aMOPTH3HPAT.

ITapnunu ecpepcrea

B orTueTa 33 NapH4HHTE IOTOUM OADHYHWTE CPEJCTBA BKAIOUBAT TIAPHUYHHTE CPEACTRA B Opoi, no DaHKOBH
CMETKH M MAPHYHNTE CPEACTBA HA BT, C M3IKNOYEHHe Ha OIOKWPAHNTE MapHYH CPEICcTBA, OO OTHOLIEHHE,
Ha KOHTO E]JY)KBCTBOTO BpEeMEHHO HAMA [TPpaBa 3a MOJISBAHE W pailopewaance.

MHHAHCOBH AKTHEI HA PA3mOJIOKEHHE 3a ﬂpﬁﬂﬂ?ﬂﬁa

Te3u axTHBH ce NPH3IHABAT IEPBOHAUAIHO 10 CLIPABEIJIMBA CTOMHHOCT INMOC NPAKO CEBP3AHUTE PAIXOAH IO
cuenxata. Chel IbPBOHAYATIHO MPH3HABAHE T€ CE OLIEHABAT MO CApPABEUIHBA CTOHHOCT, KaTO TIPOMEHNTE,
pasIMdHH OT 3aryOK 3a o0e3leHKa M BANYTHH KYPCOBH PA3fMKH OT AbIArOSH MHCTDYMEHTH, C& OTHHTAT B
Apyr BceoDXBATEH JOXOM H ¢ MPEACTABAT B PE3EPB 3d chpaBe/iHBa ctolinoct. Korato TakmBa akTHBH €
OTILHCRAT, CyMAaTa, HATPYIIaHa B Pe3epRa, ce pexiaacH(puiipa B NeuaadaTa ui 3arydarta.
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26.8.3 He-pepuraTHBHH QHHAHCOBH NACHBH — OLEHABAHE

He,ﬁepl'IBElTHBHH (bHHaHCOBPI NACEKBH C¢ [MPH3HARAT TBPBOHAYAIHO IT0 CIIpaBEATHBA CTOI;JIHOCT, HavaJeHa ¢
BCHYKH [IPAKC CEBBP3aHK PA3XOMI 10 CACHKATA, Cnen OEPBOHAYANHO NPUIHABAHEC TE3M MNACHBH CC OLCHABAT
[0 aMOpTHU3HpaHa CTOHHOCT, KATO C& H3MOA3IBA METCAa Ha eq)eKTHBHHH JIHXBEH HPOLEHT .

26.9 Odesuenka
26.9.1 HenepnpaTHBHH (PHHAHCOBH AKTHBH

DOUHAHCOBH AKTHRH, 0TUHTAHH N0 CHPABEAANBEA CTOHHOCT NMpe3 Nevantarta WiH sarybara
(DHHAHCOBH AKTHBM, KONTG HE C& OTUHTAT [0 COPaBe[NHBA CTOHHOCT B Medantu H 3arydu, ce OperemnaT
KBM BCAKA OTYETHA AATa, 33 14 Ce [IPelEHH JAlE ChUECTBYRAT OOCKTHBHE IOKA3ATENICTBA 34 OGE3LUCHKA.
O6eKTHBHO [OKA3ATENCTRO, Y¢ (MIHAHCOE AKTHB € 0De31eHeH, BKIOUBA:

¢  HEH3MBJHEHWES HIH NPOCPOYHE OT ANBKHUKE,

e TIPECTPYKTYPHpaHe HA 3aBILKEHHETO KhM JIPYKECTBOTO MPH YCIOBHS, KOUTO JIpY)KecTBOTO HHAYE
He OU pasriexaao,
HHIHKALHH, 4¢ ATHXHHK HIH eMHTSHT (e H3NaHe B HEChCTOATETHOCT,
HeGAArONpHATHH POMEHH B CTATYCA HA MTANIAHHA HA ANRKHWK HITH SMITEHT,
A3Te3BAHETO HA AKTHREH MA3ap 3a fajeHa LeHHA KHNTA,
HabmofaeMy AAHHH, KOHTO [IGKA3BAT, T& HMd M3MEPHMO HaMaJICHHE HA O4AKBAHUTE MAPHTHH
TIOTOIH OF TPYHA GHHAHCOBH AKTHBIL

@UHAHCOBH AKTHBH OTUHTAHI 110 AMOPTH3HpaHAa CcTOliHOCT

HpykecTsoTo B3WMA TPEABH JOKasareicTea 3a ofesnewxa na (QUHANCOBH @KTHBH OTMHTAHI [0
AMODPTH3NPAHA CTOMHOCT (3aeMUl H B3CMAHUA H ABDXKAHHA [0 NANSK WHRECTHIHH B EHHM KHIKA), KAKTO 33
KOHKPETEH AKTHE, TAKA M HA KONCKTHBHO PABHHIIE. BCHYKE MHAHBUIIYAITHO 3HATHME AKTHBH CC TPOBCPIBAT
sa cneuudmmuna odesnenxa, Tezw, 3a kouTo HAMAa cHelpHIHa obeileHka, Clel TOBA ¢ [POBepABaT
KOMEKTHEHO 3a 00e3LienKa, KOSTO € BR3HHKHARAG, HO BCE OIIE He & HIeHTHQHINpaHa. AKTHBHTE, KOHTO He ca
HHJIHBHIYAIHO 3HATUMH, CE TIPOBEPIBAT KONEKTHBHO 32 00e3leHKa KaTo C& [PYNHPAHK 32€/1H0 aKTHBH, ChC
CXOJTHY XAPaKTEPHCTHKH HA DHCKA.

[TpH DpoBepKaTa HA KOJNEKTHBHO HHBO 33 o0eaneHka, [pyXKecTBOTO HINMI3RA HCTOPIUCCKHTE TCHACHIHH Ha
BEPOATHOCTTA 32 HEH3MDBJIHEHME, BPEMETO 34 BBR3CTAHOBABAHE ¥ pasMepa Ha BLIHHKHAIHTS 3arydm,
KOPHIHPAHH € TIPSLSHKATA HA PBKOBOJACTBOTO NANH TEKYLIHTe MKOHOMHYECKH M KPSAMTHH YCNOBWA Ca
TAKHBA, Y¢ € BEPOATHO peantiire 3ary0u na Obgar Mo-TOJeMH HIH UO-MaiKK 0T Ipe/oNaraiiTe Ha Gasara
HA HCTOPIIECKHTE TEHASHIHH,

Barybata oT ofe3lleHKa ce H3YNCTABA KaTo pa3siNKATa MEKTY OTYETHA CTOHHOCT HA aKTHBA M HACTOALLATA
CTOWHOCT HA OUAKBAHHTE OLASHIH HMAPHYHH NOTOIN, TMCKOHTHPAHH ¢ OPHFHHANHIDT eEKTHBEH JIHUXBEH
npolenT. 3aryba ot 00e3leHka ¢ NPU3HABA B IeHanOu u 3ary0H i ¢ 0TpPassBa B KOPSKTHBHA CMETKa.
Koraro ﬂpy}KECTBOTO OIPCHACHH, 4HE HAMa pEATHCTHYHA BbL3MOMHOCT 3a BBL3CTAHORBIBAHE Ha AaKTHEA4,
CHOTBETHHTE CYMH C€& OTIHCBAT. AKO 3aryfaTa or 00e31ieHKa BIOCAEACTEHE HAMANEE, H HAMATEHHET) MOXe
OBEKTHBHO Jia Ce CEbpPKE ChC CHOHTIE, HACTLIIIO CIICI NPU3HABAHETO Ha ODE3lelKa, TOTARA MPH3HATATA
npeaw 3aryba ot obe3ueHKa ce 0TpassaBa 00paTHO npes nevabara min sarybara.

MHHAHCOBH AKTHBI HAa PA3NoN0KeHIe 3a npoaaxda

3ary6a ot 00e3leHKa 10 OTHOLICHNE Ha (DHHAHCOB AKTHE Ha PAsNONOKEHNE 38 NPONLKDA Ce IPU3HARA UPe3
peknacuduKanys ra 3aryOuTe HATPYMAHH B PE3ePB OT cHpaBeiiuea cToHHOCT B mevantara wiy sarybata.
Peknacuuiiupanara cyMa ¢ PasIHKATa MEWUTy UeHaTd Ha npunobusane (HETHO OT H3IUIALUAEMA HA
IIABRHMUA M aMOPTH3ALHs) B TEKYIATA CIpaBeHIMBA CTOMHOCT, HaMaNeHA Che 3aryba or ofesrerxa
npu3HaTa Hpeji B nevanbata WiH 3arybata. AKO CpaBeannsara CTOHHOCT Ha O0e3UEHEeHA BJIroBa LEHHA
KHYUTA HA PaslooKeHne 3a Ipofaxba B MOCIEACTBHE CE YBEIHUH, H YBEIUEHHETO MOWKE 00SKTHBHO 114
61:,[[6 CBBP3dHO CbhO (:'136!4']“]'!(3J HACTBEIMNO CJICA [MPH3IHABAHCTO Ha 331‘_‘/68.'1'3 OT 00&3LEHKa B rieqadaTa Wi
saryGara, Torasa 3arydara oT ofesueHxa ce BB3cTaHOBABa oOpatHo B mewanOata wik 3aryara; B APYTH
cayyan ce BL3CTAHORARA B JIPYT BCEOOXBATEH AOXOM.
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Hedunancosy akTisn

OTUeTHHTE CTOHHOCTH Ha HeHHAHCOBUTE aKTHBH HA JpykecTBoTo (pasnuvHH OT MATEpHAKHH 3aack M
QOTCPOUCHH HaHbBYHH aKTlIBD[) Ce MPErJCKHAT KbM BCAKA OTUETHA AdTA C Ue Aa C€ ONpPEeAEN O4iH HMa
HHHKAIMH 3a 00e3ueHKa. B ciyualf, ue chlIecTBYBAT TAKHBA HHAHKALMM, ¢ NPasH WPHOIHIUTENHA OLEHKA
Ha BB3CTAHOBHMATA CTOHHOCT Ha aAKTHBRA. 3a HEeMAaTCpHalHK aKTHBH € HEONPEACHCH [10JC3CH KHBOT, HITH
KOHTO OLIE HE Ca IOTORH 32 yroTpeda, Bb3CTAHOBHMATA CTOHHOCT €& ONPE/IENA Ha BCAKA FOAHHA 110 SLHO H
CBIIO BpeMe. 3aryfa oT ofesnieHKa ce NpU3HABA B CIydail, ue DaNaHCcoRATA CTOHHOCT Ha €/IMH aKTHE HIH
oGexr, renepupall napaaam motowd (OITIEL), npepumiaga HEroBaTa Bb3CTAHOBIMA CTOHHOCT.

BricranoBuMaTa croliHoeT Ha akTeB uwnu OLTIII, e mo-BHCOKATA OT HEroRaTa cToifHOCT B ymoTpeba u
COpaBeUTHBaTa My CTOHHOCT, HAMAICHA ¢ pasxoena o npoaaxkba. [Tpu onenkara Ha cToHHoCTTa B yrioTpeda,
ObAeliyTe NAPHIHH MOTOLM ce THCKOHTHPAT JIO CEralllHaTa UM CTOWHOCT, KATO CE NPHIAra AHCKOHTOR
OPOLSHT Mpefd AZHBLM, 0TPAsiBall TEKYLUHTE OMEHKH 3a [a3apa, LeHaTa Ha TapHTe BBB BPEMETO M [HICKa
crew(ryed 3a aktiea wid 3a OITIIL 3a oenta HAa TecTa 3a 00E3LEHKA, AKTHURH, KOWTO HE MOTAT [a Obaar
TECTBAHM MHAHBHIYATHO, C& TPYITHPAT 3A€AHC B Hall-MalkaTa BL3MONCHA IPYNA AKTHBH, I¢HCpHpaLE@
[APUYHE NOCTRINIEHHS OT NPOALIDKABAIIA YIOTpe(a, KOHTO Ca B roJIAMa CTEMeH He3aBHCHMY OT MAPHYHHTE
NOCThINeHUA OT Apyry akTusy Wiy OUTITL

Baryba oT ofe3leHKa ce BHICTAHOBABA CAMO JIC TAKABA CTENeH, Ye GalancopaTa CTOHHOCT Ha aKTMBA HE
HAOBHIOARA GAMAHCOBATA CTOHHOCT, kOSTO GH GWia onpegeneHa, cield IpHCHaJaHe HA aMOPTH3ANMA, aKo
saryba o1 obe3lieHKa He ¢ M IPH3HARAHA,

27. Hoeu CTAHAAPTH H PA3ACHECHHN, KOHTO BCe OLIE HE CA NPHTOHEHH

Histko® HOBH CTAHAAPTYH, MPOMEHHM B CTAHAAPTH H Pa3fcHeHHs, ogobpedu sa npunmarade orT EK, morar na
OLAAT IO-PaHO OPHIICKEHH B TOAHLIHUA NEPHOA, 3aBspmBalt Ha 31 gexemspd 2015 r., BRIPEKH 4e BCE OLlE
HE Ca 3aABKATENHH NpedH cnensain nephot, Tesw npomenn 8 MCDO He ca 0MNH o-paHO MPHAOKEHH NPH
HWATOTBAHETD HA TO3H (PHHAHCOB OTUET. J[PyXKECTROTO He TUIAKRPA Nd TPHIIAFa TE3H CTAHIAPTH TO-PAHO.

Cmquoapmit, passacHenus It NPOMeHi € CHMIIOGPRI, ROUHIO HE cd OuAN RPUAONCEHU HO-POHO —
odobpenu 3a npunazane om EX

o [Ipomema 8 MCC 27: Ilpunarane Ha Meroga Ha CODCTBEHMA KANHTAN B CAMOCTOATETHH (HHAHCORM
otder. Ilo3pongea ce nobpoBomen u3bop sa NpHNaraHe Ha METoAa Ha COOCTREHHA KANHTAal B
CAMOCTOATENSH (DHHAHCOR oT4eT, Tesy NpoMeHd He CE OTaKBa Ja MMAT eeKTH BRPXY (HHAHCOBUS
or4eT Ha JApysKecTBOTO;

e Tpomenn B MCC 1: Muuiparusa 3a onosecTasae. [[OSCHEHO € KOTA HECHIIECTBEHA MI(OPMALM
MOXKE Jia HE C€ OTOBECTARA M KOTA ChUICCTBeHA HHGOpMALH He MOYE A C& NPONYCKa BLB (DHHAHNCOBHTE
otgeTd. Te3d MPOMEHH He ce CHAKBA A& WMAT 3HATHTENIHH €PEKTH BLPNY (MHAHCOBHA OTYET HA
HpyxecTBOTO;

+  Topaunn nogobpensa 8 MC@O, [ukni 2012-2014. TlopoOpeHuATa BhBEAKIAT HEIRATHTEIHE HPOMEHH
B HAKOM CTAHMAPTH H CEBP3AHH IPOMEHW B APYTH CTAHAAPTH U passicHeHHs. Te3H NpOMEeHH He ¢ 04aKna
Jia HMaT 3HAYHTENAHH eekTH BBPXY GUHAHCORMA OTIET Ha JIpy:KeCcTEOTO;

s [Ipodenn B MCC 16 u MCC 38; Toscuenne Ha OpHEMIIHBHTE METONH 3a aMopTH3auud. JpyrcecToTo
HE OYAKBA TE3H HPOMEHH 13 HMAT e(ekT BupXy (UHAHCOBHA OTUET, T KATO METOLHTE HA aMOPTHIALA
H3MON3BAHH B MOMEHTA 11¢ OPOALIKAT A3 Cd HPHEMAKBH,

o [lpomenu 8 MCPO 11; Orunrane Ha OpHACOHBAHE HA YUACTHA B CHBMECTHN AeHHOCTH, JpyKecTBOTO
HE OYdAKBZ TE3H NpOMEHH Jia #MaT chexT BBPXYy (HHAHCOHBHA OTYET, Thil KATO HAMA TakBa
TIpUIOOHBAHIA.

s Tlpoweun 8 MCC 16 1w MCC 41: Pactedya HocHTeNH. JIpyIKeCTBOTO He OUAKBA TE3H TPOMCHH [a HMaT
e(ekT BepXy QUHAHCOBUA OTHET, Thil KATO HAMA DACTEHHS HOCHTENH.
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PLKOBOACTBOTO CUHTA, Ue € MOAXOIALIO Aa C€ OMOBECTH, Me CNeAHHTE HOBH MIH PeBHIHpaHH CTaHAAPTH,
HOBH PA3ACHEHHA W MPOMEHH KbM ChIIECTBYBALIH CTAHIAPTH, KOUTO KBM OTHETHATA NAaTa ca Beue H3maieHH
ot CMCC, Bce otiie He ca 6umy opolpeHy 2a puarate ot Epponelickata KoMHCHA H CHOTBETHO HE ¢4 B3eTH
Ipef BHA NPH H3TOTBAHETO HA TO3H (HHAHCOB oT4eT. JaTuTe Ha BRH3AHE B CHIA 33 TAX LUE 3ABHCAT OT
pelieHReTo 3a 0AodpedHe 3a Opiarade Ha EBponeiickaTa KOMHCHA.

o MCDO 9 Dunancosu wuncmpywediny - B cuna oT 1 adyapd 2018 roguHa, me ce nOpumara
PETPOCNEKTHBHO, MO-PAHHOTO NPUNAraHe € paspeleHo.

s  MCOO 14 Pezynamopnu pazcpousanisi Ho cymi - B CHIIZ 33 IbPEa TOAMHA Ha CHCTABSHE HA (PHHAHCOB
OTHeT 3anovBaIla Ha WK cnel | aayapu 2016 roanHa, no-paHHOTO NPHJIATAHE € pa3penleHo.

o MC®O 15 Hpuxodu om dozogopu ¢ kruenn - B cuna oT 1 sHyapu 2017 rofusa, me ce npuiara
PETPOCTIEKTHRHO, TIO-PAHHOTO NPHIAMAHE € PazpelieHo.

o [lpomens 8 MCC | Huuyuomuea sa onoédemasane - B cina ot 1 auyapu 2016 roguma,, To-padHOTO
TIpHITArale € paspeleHo. :

® [pomern B MCDO 10 u MCC 28: fipodascha wni anopm Ha Qrmuan Mexcly UHEECHUMOp 1 He2080M0
GCOYUUPARD UAU ChEMeCHND npednpusinue - B cuna oT | fHyapd 2016 rouwHa, me ce npunara
MPOCHEKTHRHO, NO-PAHHOTO NPUIIATAHE € PA3pPeLlcHO.

o [Ipomenu 8 MCC 27 — Memod na cobcmaenun kanuman 6 CaMoCOoamenti (PUHAHCOsN omyemy - B
cuna ot 1 sayaps 2016 roguHa, Ofe ce ApHIara peTpoceKTHBHO, T10-paHHOTO [PFUTATAHE € Pa3pelleHo.

¢ TIpomenn 8 MCC 16 w MCC 41 — [Trododasauju pacmenus - B cana ot 1 suyapw 2016 ropuua, no-
PAHHOTO NpHIIAraHe ¢ PaspenIcHo.

s [ipomenn B MCC 16 u MCC 38 — [Hoscuenne 3a Sonyenumuine Memoodn 3a avopnusayisd - B CHITa oT |
aryapn 2016 ronuHa, Mo-paHHOTO NPHAATAHE € PAIPEIeHo.

¢ [Ipomenn B MCDO 11 — Omuumane na npudobugane ua 0ir06e 8 CveMecmuiy Oeiinocmu - B cuia or |
sHyapn 2016 roguHa, Lie ce npuUrara MpocrekTHRHO, II0-PaHHOTO NIPHIATAHE € PaspelieHo,

e [lpomenn 8 MCC 15 — ITaanoge ¢ dedhunupany doxodu: Brocrku om cryscument - & cuaa ot 1 onu 2014
rofiuHa, IMe ce TpURara PeTPOCIEKTHBHO, IO-PAHHOTO TpHMaraHe € paspelicHo. [IpoMenmuTe ca
onobpenn ot EppornieifckaTa KOMHCHS CIIGA IATATA Ha OTYETA.

o [odwmunu nodobpenusn 6 MCDO [Hepuoo 2010-2012: MCDO 2, MC®O 3, MCOO 8, MCQO 13, MCC
24 - B cuna ot 1 omm 2014 roguza, no-paHHOTO NpHRAraHe e paspeilleHo. [TposediTe ca ogodpeny ot
Egponefickara koMHCRA CAEA JATATA HA OTYETA.

e [oouwnu nodobpenus ¢ MCDO [Tepuoo 2012-2014 - MCDO 5, MCPQO 7, MCC 9, MCC 34 - B cuna oT
1 romu 2016 rofuHa, 00-pPAHHOTO NPHRATAHE € Pa3pPeNIeHo.

P’EKOBO,[[CTBOTO OYaKBa TC3H CTAHAAPTH Aa HE OKaXaT ChLUECTBCH C[][')E‘KT BBRXY (I)EIHaHCOBHﬂ OTHUCT HA
pr)KeCTBOTO B HCPHO/Ja Ha OBPBOHAYATHOTO HM IPHIIATAHE.
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HAOKITAJ HA HE3ABUCHMHAA OAATOP

JO CBAPYKHHLHUTE
HAKYWIMOJA 000
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Hoxnao evpxy unancoeun omuem

Hue m3pbpmnxMe ogut Ha npuioxenus (uHaxcoB otueT Ha KYIIN MOAA 0070
(JpyiXKecTBOTO), BKIIOYBAIN OTYET 3a (PMHAHCOBOTO CHCTOAHHE KBM 31 gexemppm 2015
roamHa, OTYET 3a Nedanbata unm 3arybaTa W Jpyrus BceoOXBATeH JOXOM, OTUETa 34
IPOMCHHETE B COOCTBEHMS KanmTaln ¥ OTUeTa 33 HApHYHHTE IOTONH 34 TOAHHATA,
3aBbpIIBAINA Ha TasW Jatd, KakTO M 0DOOIICHOTO ONOBECTHBAHE HA CHINSCTBEHHATE
CUCTOBOJHH MONHTHKH H JPYTHTE NOACHHATENIHH IPHIOKEHHSL.

Omzogopnocm Ha pHoKOGOOCMEOMO 3d PUHAHCOGUA OHIUCH

P5KOBOJICTBOTO HOCH OTFOBOPHOCT 38 H3TOTBSHETO H JOCTOBEPHOTO MPCACTABAHE HA
TO3H (DPHHAHCOB OTYCT, B CHLOTBETCTBAE ¢ MEXAyHApOIHHTE CTAHjApTH 32 (HHAHCOBO
orgurane (MC®O) npuern ot KoMucuara Ha EBponelickas crro3 ¥ 3a TaKapa CHCTEMA 34
BBTPEIICH KOHTPOJI, KAKBATO PHKOBOACTBOTO OIIpEJEiM KaTo HeoOX0AuMA 33 U3TOTBIHETO HA
(hHEaHCOB OTYCT, KOWTO /Id HE CHIBPKA CHUICCTBEHH OTKIIOHCHHUS, HE3ABHCHMO JAJH TC CE
ABIDKAT HA H3MaMa WTH TpelnKa.

Omzosoprocm Ha 00umopa

Hamara oTropoprocT ce cBexia A0 H3pas3siBaHe Ha OJUTOPCKO MHEHHE BRPXY TO3H
(DHHAHCOB OTYET, OCHOBARAIIO Ce HA M3BBPINEHHS OT Hac oxur. Hamwmar ommr Oe
NIPOBElEH B CHOTBETCTBME CHC 3aKOHA 32 HE3ABHCHMHS (PHHAHCOB OJHT H
npod)eCHOHANHATE W3MCKBAHMA HA MCEKIYHAPOIHWUTE OAHTOPCKH CTAHAApTH. 1e3H
CTAHAApPTH HANAararT CcHa3sBaHe Ha ETHYHATE W3WUCKBAHHWS, KAKTO H ONUTHT JAa OBJe
[IIAaHAPAH W NPOBEIEH Taka, Ye HHEe Ja ce y0enuM B pa3yMHA CTCICH HA CHTYPHOCT
JIOKOJIKO (DHHAHCOBHSAT OTUET HE ChABPIKA CHINECTBEHH OTKIIOHCHHS,

OJuTET BKIIOYRA W3IBIHEHHETO Ha NPONEAYPH ¢ Hel IIoNy4aBaHe Ha OMUTOPCKH
JIOKA3aTelICcTBA OTHOCHO CYMHTE M OINOBECTABAHMATA, HPEACTABCHA BHB (QUHAHCOBHA
ordeT. M3Opanure mpomeAypH B3aBHCAT OT INPENEHKATA Ha OAMUTOPA, BKIHOUYHTENHO
OLCHKATA HA PHCKOBETE OT CHIUTECTBEHH OTKIOHCHHS BHE (MHAHCOBHS OTYET, HE3ABHCHMO
HamH T¢ ce ABIDKAT HAa H3MaMa MM Ha Tpewka, [Ipy M3pbpImBaHETO HA TE3HM OLEHKH HA
pHCKa OJIATOPHT B3eMa IIOJ BHUMAHHE CHCTEMATd 3a BBTPEIICH KOHTPON, CRLP3aHA C
W3rOTBIHETO M JOCTOBEPHOTO HpeAcTaBIHEe Ha QHHAHCOBHS OTYET OT CrpaHa Ha
IpeIOpHATHETO, 38 Aa pa3paboTH OAWTOPCKH IIPOIEAYPH, KOMTO Ca ITOJXOJ4IIH [IPH TE3N
obCcTOATENCTBE, HO HE ¢ I1leA H3pa3sBaHe HA MHEHHEe OTHOCHO e(eKTHBHOCTTA HA
CHCTEMAaTa 3a BETPEIlcH KOHTPON Ha npeaipustHero. OMUTLT CHIOO Taka BKIIOYBA
OIIEHKa HA YMECTHOCTTA Ha IIPUJAraHWTE CHYCTOBOAHM IONHTAKHE H Pa3yMHOCTTA Ha
IpHOAH3ATENHUTE CICTOBOJHE ONCHKH, HAIPABEHH OT PBKOBOICTBOTO, KAKTO W OIEHKA
HAa ISUTOCTHOTO IPEACTABSHE BLB (HHAHCOBHS OTHET.

CunutaMe, 9e WIBEPIICHAAT OT HAC OAHUT NPEAOCTABS JOCTATHUHA W HOIXOIAINA
6a3a 3a A3pa3eHOTO OT HAC OJHTOPCKO MHCHHE.

Correct Audit Lid.
89 Macedonia str., Burgas 80008, Bulgaria, EU
Phone: +359 (0)56 817 434, +359 (0)889 504 865, Fax: +359 (0)56 817 434;
www.anudit-bg.com, e-mail: vdbogdanow@yahoo.com



Mnenune

Ilo Hame MueHWe (QUHAHCOBHAT OTHET IPSACT2BS JOCTOBEPHO BHB  BCHUKH
CBINECTBEHM acTeKTH (uHaHCOBOTO cherosume Ha KYIT MOJA OO weMm 31 pexemspa
2015 roamma, KAKTO ¥ HETOBHTE (PMHAHCOBH PE3yNTaTH OT JCHHOCTTA H OAPUYHHTE IIOTOLH
3& rOMMHATA, TPHKIIOYRAINA Ha T4A3M JIaTa, B ChOTBETCTBHE ¢ MexnyHapoHUTe CTaHapTH 3a
¢unancopo orautane (MCPO) npuern ot KoMucusTa Ha EBponeiickus ¢hro3.

Hoxnad evpxy Opyzu npasnu u pezyiramopru U3UCKEARUA

B croTsercTBHE ¢ H3MCcKBaHAATA Ha Wi 38, an. 4 oT 3akoma 3a CY4ETOBOACTBOTO (B
cuna 710 31.12.2015 r.), Hue cMe ce 3amO3HANH ¢ TONUINHAA JOKIAM Ha PHKOBOICTBOTO 34
neiinoctra Ha JIpyxecrBoro mo wi. 33 ot 3akoHa 3a cueToBOACTROTO (B cia xo 31.12.2015
r.) 3a orderHara 2015 romuna. To3um [OKITa[ He MPENCTABISIBA YACT OT TOINMIIHWUS My
(rHancoB oTUeT 3a chinws Nepuoy. OTTOBOPHOCTTA 33 H3TOTBNHETO HA TO3M TOJMIICH
IOKNaJ 33 ACHHOCTIA ce HOCH OT PBKOBOJCTBOTO Ha J[{pywxecrmoro. Mcropmueckara
dmreEaHCcOBa HHGOPMAIKA, TIPCACTABCHA B TOAMIIHAA JOKIAA 34 JCHHOCTTIA, CHOTBETCTRA
BbB BCHYKH CBINCCTBEHM ACHEKTH HA HH(OPMAINMATA, MPEIACTABEHA H OIOBECTEHA BEHB
¢uHaHCcOBHE oT9eT Ha JlpyxkecTBoTo XKhM 31 gexemspm 2015 roamma, W3IOTBEH B
CBOTBEeTCTBHC ¢ MexayHaponmure cTaHAapty 3a $prHarcoro otunrtane (MCOO) npuern
ot Komucusara sa Esponeiickus ¢hios.
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AOKAAA 3A AEVIHOCTTA

3a roamuara, npaxarousama Ha 31 aexemspn 2015 1.

HACTOAIAT AOKAAA 3A AEMHOCTTA E U3IOTBEH B CHhOTBETCIBUE C
PA3ITOPEABUTE HA YA. 33 OT 3AKOHA 3A CHETOBOACTBOTO KX
W3UCKBAHMATA HA THPTOBCKUA 3AKOH

PBKOBOACTBOTO IPEACTABA CBOA TOAMIIIEH AOKAAA U TOAHINHHS PHHAHCOB OTIeT KbM 31 AekemBpI
2015 r., marotsen 8 chotseTcTBHEe ¢ Mexaynapoauute CTAHAAPTH 32 (PHHAHCOBO OTIHTAHE

( MOCO}. Tosu punaHCcOB OTHET € OAUTHPAH OT PET. OAHUTOD Ned64 Banentun boraaros.

OTIMICAHUE HA AEMMTHOCTTA

ApyxectBoTo e peructprpano B Bparapus. OcHobHATA My ACHHOCT € CBBP3aHa € TPOHM3BOACTBO Ha
TEKCTHAHH IPOAYKTH. AarbIHOTO 00AaTaHE HA APYKECTBOTO CE H3FBPIIBA CHIALCHO
H3MCKBAHFATA H2 MECTHOTO 3AKOHOAATEACTBO.

TIPETAEA HA AEMTHOCTTA

PesyaTaTn Ha TEKyIIAA NECPHOA

PBKOBOACTBOTO OTYHTA KATO 32A0BOAHTEAH TOAUIITHHTE (DHHAHCOBH PE3YATATH 32 20151

CTOITAHCKH LTEAU 3A 2016 TOAMTHA

PBLKOBOACTBOTO CH € IMOCTABHAQ CACAHITTE OCHOBHE IEAH, KOHTO AA OBAAT DOCTHTHATH TIPe3
2016r.:

-VeeAuuasane obema Ha NposamkGuTe W GO HA KAHEHTHTE, KAKTO I IIOAODPEHNE Hi KAYECTBOTO H
[OBHIIABANE HA YAOBACTBOPEHOCTTA HA KAHCHTHTE.

YTIPABAEHHE

Ceraacmo AesictBarugs Tsproecku 3axoH B bearapus, koM 31 aekemspu 20151,  KVIII MOAA*
OOA e APy?secTBO ChC CHAPYKHIITH:

1. Xacam Ajan

2. Oarme Aam Ky
Vupasurea Ha Apyecrsoro ¢ @atne Aan Ky,
O1roBOPHOCTH HA PBKOBOACTROTO
Criopea 6bATAPCKOTO 3aKOHOAATEACTBO, PHKOBOACTBOTO CAGABA Ad MITOTBH (DHHATCOB OTYET 32
BCAKA CPPIHSLHCOB"I TOAMHA, KO.[:‘TTO Ad AaBa B}IPHH. H 4eCTHZ HPGACT'ELB& 34 CbI/IHﬂ.HCOBOTO CHCTOAHHLC
Ha APYKECTBOTO KDbM KPad Ha TOAHHATA, (DIHAHCOBOTO MY UIPEACTABAHC M ITAPHYHE TOTOTLH.



»KYIOT MOJA“ 0074
Hoxnao 3a definocmma xom 31.12.2015

PBKOBOACTBOTO HOTEBPIKAABA, F€ € IPHAATAAO TOCACAOBATEAHO AACKBATHE CHETOBOAHH HOAHTHKE
IIPH H3TOTBARETO Ha TOARTIH (brHAHCOB 0T4eT KbM 31 Aekemppm 20151, m ¢ HAIPABHAC PA3YMHEH
U IPEATTAZAHBH IIPETIEHKH, TPEATTOACKEH I ¥ IPHOAMUTEAHH OLEHKH. PHKOBOACTBOTO CHIIO
IOTBBPKAABA, Y€ Ce € IPHABPIKAAO KM ACHCTBAIIHTE CICTOBOAHH CTAHAAPTH, KATO (DHHAHCOBHAT
OTHYET € H3TOTBEH Ha IIPHHINHITA HA ACHCTBAIIO IIPEAIIPHATHE. PBHKOBOACTBOTO HOCH OTTOBOPHOCT
34 [IPABHAHOTO BOASHE HA CICTOBOAHH PEFHCTPH, 34 ICACChODPASHOTO YIIPABACHHE HA AKTHBEITE K
32 MPEATIPHEMAHETO HA HCOOXOAMMHUTE MEPKH 32 H3OAIBAHE M PA3KPHBAHE HA €BEHTYAAHE
3AQYIIOTPEON H APYTH HEPEAHOCTH.

Kanumanosa copycmypa

CoGcerBeHnAT KartuTas Ha APYRECTBOTO € 5 XHA. AB,

I[Tpes orderrata 20151, He ca HACTBIMAN H3MEHEHES B OCHOBHISA KAITATAA HA APyHECTBOTO CpiMO
ITPEAXOAHISA OTICTEH ITEPHOA.

Baxkam CHORTHA, HACTHIINAU CAEA AATATA Ha H3COTBAHE HA (DHHAHCOBHI OTYET:
He ca pacremmasn cpOrus caea AATATA HA H3TOTBAHE HA (PHHAHCOBHA OTIET, KOUTO ODHxa
petbAeKTHPAAT BLPXY peayATaTa Ha APYKECTBOTO HIPE3 CACABAIIIHA OTHETCH TIEPHOA;

peasmxaano passurae Ha ApyxectBoTo
PBKOBOACTBOTO HE LIPEABINKAZ IIPOMEHN B PA3BHTHETO HA OCHOBHATA ACHHOCT Ha APy:KecTBOTO B
KPATKOCPOYEH IIAAH.

[leawre na ,, KYIT MOJIA® OOJI npu yuparineHHe Ha KallKTala ca [a 3allyTAT [IPpaBoTo Ha
HKYIT MOOA® OO/ na npoasibKy KaTo ASHCTRAINO IPEHIIPHATHE.
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