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AKTHB nACus e . —— e
Cyma (8 xum.n8.) Cyma (8 xpn.nBg.}
PASAENM, TPYNK, CTATUM e Texywa Mpeaxoana | PASAENM, TPYNH, CTATUM npwne Tewywa  Mpeaxoana
LEe I reanHa {0ANHY pa— ELEN . fopnat _  TORMHE .

Hetexywm [AbAroTpaiiHm) aKTHBK 157 167 | CobcreeH Kanutan 580 . 1199

Hematepuanum askTuen 3 3 3anucaH KanuTan 11 55 55

AbAraTpanHu MaTePHANHU 3KTHEK 3 153 166 | Pesepeu 8 8
H 6

Otcpouens GaHbum 1 1 aTRYIENS NeNanGa (paryGa) ot 436 1023
MUHANK FOAMHK

OBWO HETERYLLM AKTHEM 157 167 | Tewywa newanda (3aryba) 81 113

Texkywm (KpaTkoTPanHKM) aKTHEM 770 1379 | O6wpo cobcrees Kanuran

Baemanua 4 559 481 | 3a3pbMmKenun, B ..t 5

MapusHis cpeacTsa 211 g98 AQ eAH3 rof4HHa

CHwWo TeKYLUM AHTHBM 770 1379 Han eaHa rogMHa

Pasxogm 3a Gbgewm nepuoan 25 &

CYMA HA AKTUBA 952 1552 CYMA HA NACHBA

MpunomenKaTa oT CTPaHMLa 4 A0 cTpaHmua 10 NpeacTasnaBaT HEPA3ALHa YacT OT PUHAHCOBHA OTHET.

28 mapr 2018 . PorosoauTen:




OTYET 3A NPUXOAWTE U PASXOOMUTE
HA M 3 ECOA
33 2017 roguHa

HAMMEHOBAHME HA PASXOAWTE Cyma {8 xun. ns.) HAMMEHOBAHKE HA NPUXOANTE Cyma {8 xun. ne.}
Te‘:‘n:e. Texywa e T:::: Tewywa  Npeaxoawa
rOaMHI roanHa roavHa reanHA
Pasxoan Npuxogw
:z:’:’:: ::ﬁ?;':‘o:z”:!' g i 1182 991 Hetum npuxoas or npogambu, 8 1.4 2017 1707
CYDOBMHM M MaTepuanu 157 9 yeayru 2017 1707
BLHWHM YCAYIW 1025 982
Pasxogu 33 NepcoHana, B T.M.: 6 667 512
Pa3xoau 33 BL3HArPaMALHUA 629 476 ;
Pa3xofM 3a OCHIYPOBKH 38 £1]
Pa3xoau 3a amopTh3auws v obesuenxa, . 39 16

BT.M:

paiIxoay 3a amopTv3auuA u obesuenxa
Ma ALATOTPAIHK MATEPHARHMK 1 32 35
HEMATEPHANHM BKTHEN, B T.M.

- PAIXOAM 33 AMOPTH3AUHA 39 36
Apyrs pasxoam, B T.4.0 50 64
BanaHcoBa CTORHOLT HA NpoAaaeHnTe
R 1 Lpyrv npuxoau 2 19
06ui0 PA3X0AK 32 ONEPATHENE ALHHOCT 1938 ey | IS TRNGAI oY OmPRTAMD 2019 1726
AEHHOCT
Pa3xoau 33 AMXBK U APYTH QUHEHCOBKU 5 13 Mpwxoan OT ARXEA M APYrKM GUHAHCOBK 19 )
pasxoam NPUXOAM
O6wo drHaHCoBM pasxoam 9 12 | O6wo GHUHAHCOBH NpUXCAK 19 19
Newanba or obuyanHa ABAHOCT 91 130
OBuwio pasxoau 1947 1615 | O6wo npuxoan 2038 1745
CuerosoaHa nedanda
91 130
(0Buio npuxoam - obiwo paIxoau)
»
Paaxogw 3a gausum ot nevanbaTta 10 17
flevanba 81 113
Beuuko 2038 1745 | Bewswo 2038 1745

flpMACKEHHATa OT CTPaHKUa 4 10 CTPaHWUA 10 NPEACTaBAARBAT HEPAIAENHA HACT OT PUHAHCOBMA OTHET.

= Prkosoauten:
KnwaHa Feoprues

28 mapt 2018 r. Cecrasuten:




NPUNOMEHUA KbM rOAWLIHMA ®UHAHCOB OTHET 3A 2017 FOAWHA

1. Undopmaums 3a ApyKeCcTBoTo

M 3 EQOJD e TuproBCKO APYHECTEO, PErvCTPMpaHo B Buarapua Coe cefandiie rpaj Codua, 6yn. Bwarapua Ne 60, sx. B, er. 1, EMK
831244754, CvaebHaTa perucTpauua Ha ApyKecTeoto e oT 30.12.1994 r., pewerive 1 o1 1994 r. Ha CoPnACKM rPaACKM CbA. C peuleHus
2 o1 12.02.1996 r. ca BNMCaHW NPEXEDPAAHE HA ARNOBE , 33AMYABAHE H3 CHAPYKHNAUM € U BNUCaH € HOB CHAPYXHUK. C pewenue 3 o7
16.04.1996 1. e BNUcaH yNPaBuTen v HauvH Ha ynpasnexue. C peuienue 4 or 02.07.1998 r. @ BNUCAHO YBEAUNEHWE H3 HaNWUTaNa. {
pewexue 5 o7 29.06.2000 r. ca BNMCanu AGHOMMHMDAHE H3 KanWTana, 3anuyasade Ha ynpaswren u e BNMCAH HOB YNpPaBuTen u
npeacTagnABaw Apyxecteoto. C pewenue 6 or 14.10.2C02 r. €3 8NMCaHY NPEXBDPASHE HA AANOBETE W € Bncan HOB CBAPYHHUK M
npomeHn 8 ApyXecTsenua aorosop. C pewenue 7 ot 24.04.2003 r. ¢a BNKCaHW NPEXBbPAAHE H3 AANCBETE 3a/WUEH € CHADYHHMUK ¥ €
BNUCAH HOB ChbADYHHMK, BNMCAHM €3 NPOMeEHU B ApYRecTeeHua porosop. C peureHue 8 ot 29.01.2004 r. e BNMCaHa NPOMAHA Ha
appeca Ha ynpasaeHue Ha apywectsoTo, C pewenve 9 o1 13.10.2005 1. ca 8nucany NpexsbpiAHE Ha APYRECTBEH ARN, 33NU4aBAHE HA
CHADYIKHUK M YNpaBWTe/s, BNMCaH € HOB ApywecTeeH aorosop. MpeperdcTpaunaTa Ha ApymecTsoTto 8 TbproBckUa perucTsp e Ha
23.09.2008 r. Ha 28.03.2014 r. & TP e BnucaHa NPOMSHa B Pa3Mepa ¥ BHeCeHMs xanutan. Ha 18.05.2015 r. 8 TP ca snucaHu
NPEXBLPAAHE HA APYKECTBEHW AANOBE, 33 AUNAB3HE HA ChADYMHUK, NPOMAHA HA a[peca Ha yNpas/eHue, HOB YupeauTencH axT.
Lpy<ecTBoTo NPOABAMEEA ASHHOCTTE €1 KaTO eAHONMYHO ADYHECTE0 C OTPAHUYEHA OTFOBCHHOCT.

HactoawwmaT duHaHcos omieT e ogobpeH Ha 28 mapt 2018 T. >

1.1. CobcrBeHOCT U ynpasneHue

[lpyRecTeoTo e ¢ ocHoBeH Kanutan 55 000 neea, pasnpepenenu 8 550 gana no 100 nesa. M 3 EQOO/ ce ynpaennga v npeactasnnsa o1
Maxkcum bexap.

1.2. Npeamer Ha gerxoCT

OcHOBHaTa [OEWHOCT Ha APYKECTBOTO € C(BbP3aHa C NPEAOCTABAHE HA PERABMHW, M3DHETUHTOBH, KOHCYATHTCKW M apyrn
CNEUMANU3MPaHK YCAYTK,

2. CyeToBOAHA NOAMTHKE

2.1. Ba3a 33 U3roTeAHE Ha GUHAHCOBKA OTHET

OMHAHCOBMAT OTYET @ UIrOTBEH B CHOTBETCTBME CbC 3aKOH2 33 CHETOBOACTBO ¥ HauMoHaNHUTe CHETOBOAHM CTAHAAPTH, NPU NpUAATaHE
Ha oceofOMAaBaHMATa 33 NPeACTasAHME ¥ ONOBSECTABAHE 33 MANKO MNPEANpUATAE NO TE3M CTaHAapT « un.29 o7 3axoHa 32
CYBTOBOACTBOTO. [pYKecTsoTo ce e Cu0Bpasunc ¢ BCUuYKM CTAHAGPTH, KOUTO Ca NPUAOHKMM 33 HerosaTa AEMHOCT KbM AaTaTa Ha
H3IroTBAHE Ha HaCTOARWMA ¢KH3HC06 OTHeT.

HacToRWMAT roaniier GUHAIHCOB OTHET @ W3rOTEEH NPU CNA3BaHE HA3 NPUHUKMNG HA CTOPUYECKATA LeHa.

MNpeanprATMETO BOAM CBOMTE CHETOBOAHM PEervcipu 8 Goarapcku nes (BGN), KOMTO npuema KaTO Heropa oT4eTHa BanyTa 3a
npeacTagaKe. JadHUTe B OTYETA U NPUAOKEHUETO KbM HETO €3 NPEACTaseHu B XWAALM N1e8a {BGN'0Q0], oceeH 2K0 He e NOCoYeHD
4apyro.

OrueTHUAT nepuoA 06XBalLa eaHa KaneHAapHa roauna - ot 01 aHyapu ao 31 gekemspi.

Tekywa roauna — 2017 roamsa. Npeaxoaxa roavHa — 2016 roguna.

HacToAuMAT OTHeT e uHANBUOYanex GuHaHCoB OTYET 33 NPeAnpUATHETO.

2.2. [efcCTBaWO NpeAnpUATHE

NPURUMNET-NPEANOACKERNE 33 ASNCTBALI0 NPeANpHATHME e OCHOBEH CYETOBOAEH NpuHUMN Npw W3TOTBAHETO H3 QWHAHCOBUTE
oTueTH. CHrNacHo NPMHLKNA-NPEANOACKEHNE 33 ASHCTSALLO0 NPEANPHUATHE, NPEATPUATHUETO Ce PATNEKAS KATO fIPOABAKABAULO ABNH-
HOCTTa cu B 0603pumo Gvaele 63 HamepeHne uak HECOXOAMMOCT OT NMKBMAAUNSA, NPEYLTIHOBABAHE Ha CTONAHCKaTa ABHHOCT WK
TbpCeHEe Ha 3a3lUMTa OT KPeAWTOpMTE, BCAGACTEME H2 ChHIUECTBYBALM 32KOHW WAW ADYrW HOpMmaTUBHU pa3nopenbu. CboTBETHO,
AKTMBMTE M NacUBuTe e OTYMTAT Ha Ga3a BL3MOKHOCTTZ Ha NPEANPMATHETO A3 Peanu3npa aKTvenTe v A3 ypeau nacusute Cu B
HOpManHuA Xof Ha OusHeca. Mpu oueHKaTa 3a ToBa A3 ApYHLMNA-NPEANONOMEHME 32 ASNCTBAWIO NPEANPUATHE & YMeCTeH,

PBLKOBOACTBOTO B3EMa NPEABHA UANATA HAAUUHA HHGOPMBUNA 32 oGo3pumoTo Buaeuie, KoaTo 00XBala NOHE, HO He Ce Crpaxvyasa
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Kpas Ha OTHETHWA nepuos. PUHAHCOBWAT OTHET @ M3roTBEH Ha NPMHUMNA-NPEeANOAOMEHWe 33 AEHCTBAWC NPeAnpUATHE, KOWHTO
npeanonara, ye NPeanpUATUETO We NPOAbAXKM AeHHOCTTa 1 B-.0603pumoTo Gbgeute.

2.3, CpasHuTEAHY AaHHK

LpyKecTsoTo NPeACTasA CPABHUTENHE UHPOPMALIMA B CBOMTE GUHAHCOBM OTYETH 33 e4HA NPeAXoaHa rognHa. Korato e HeobXoaWmo,
CPaBHUTENHUTE A3HHM Ce PeknacudUUMpaT ¥ NPEU3YMCNABAT, 33 A3 C8 NOCTHIHE CHAOCTABUMOCT CNPAMO NPOMEHM B NPEACTaBAHETO B
TEKYLU3Ta TO4MHA.

2.4, OrvyerHa BanyTa

DYHKUMOHBNHATA BAAYTA U OTHETHATA BANYTa HA NPLACTABAHE Bb8 QUHAHCOBMA OTHET Ha NPEANPUATHETO e BuAarapckuaT nes. OT 11oau
1997 r. neBeT € PUKCUPAH B CHOTBETCTBME Cbe 3aKoHa 32 BHB KbM repmancKaTa mapka g cboTHoweHue BGN 1:DEM 1, a ¢ 8b8exAaHeTO
Ha eBPOTO KaTo odMUMANHA BaAYTa Ha EBPONENCKMA C1I03 - C 8POTO B CboTHOWeHue BGN 1.95583:EUR 1.

MipW NbPBOHAYANHO NPU3HABAHE, CASNKA 8 HYMASCTPAHHA BAaNyTa Ce 3anWCBa BbB GYHKUMOHANHATA BanyTa, KaTo KbM CYMaTa B8
HYMAECTPAHHA BANYTA CE NPUAEra 06MEHHMAT KYPC KbM MOMEHTE HA CABAKATA WAW ONepauMaTa, MNapuuHuTe CPeACTEa, BIEMAHNATA U
33QbAMEHUATA KATO MOHETAPHK OTHETHU 0BEKTH, AEHOMUHUPAHY B HYIKASCTPAHHA BaAYTa, Ce OTHWTAT 8b8 QYHKLUMOHANHaTa BanyTa
KaTo Ce npuAara 3aKnyYmMTenHua obmeren Kypc Ha BHB kbm 31 pexkemepu.

HemoweTapHute oTHeTHU 06eKTH B C4eTOBCAKMA G3NaHC, NbPBOHAYANHO AEHOMMHUPAHM B YYHAECTPAaHHA BaNyTa, Ce OTYUMTAT BbB
$YHKUMOHANHATA BANYTA KATO CE NPMAAra MCTOPUYECKMAT OBMEHEH KYPC Kb AaTaTa Ha OnNepaumMATa U NOCAeAB3LLD He Ce NPeoUeHABaT
no 3aKnNUTeneH Kypc. EQexTUTe OT KYpCOBUTE Pa3/NIUKM, CBLP3aHM C YPEKAIHETO H2 THPrOBCKY CAENKM B SYKASCTPAHHE BaNYTa, HAU
OTYMTAHETO H3 TLPFOBCKM CASAKM B HYMOECTPaHHA BaNyTa NO KYPCOBE, KOWUTO €3 Pa3AMYHU OT TE3M, NO KOUTC MbPBOHAYanHo ca buau
NPM3HATH, Ce BKNIYBAT B OTHETA 33 NPUXCAUTE W DA3XOAUTE B MOMEHTE Ha BLIHUKBAHETO UM. KypCOBMTE PA3/IUKK OT BANYTHH 33EMU M
APy GHHAHCOBM ONEPaUMK CE BKAOYBAT BbB QHUHIHCOBUTE NPUXOAM ¥ PA3XOIH.

2.5. MpruBAM3IUTENHM CHETOBOAHH OLUEHKH

MaroTeaHeTo Ha PUHAHCOB OTHET UIUCKBE PLKOBOACTEOTO A3 HaNPasK HAKOU NPUBAN3NTENHM CHETOBOAHMW QUEHKYU W NPeAN0/OKEeHN A,
KOMTO C& OTHACAT A0 AOKAaABaHWTE §3NAHCOBH AKTUBM ¥ N3CUBM, OMOBECTEHUTE YCAOBHHM 3KTMBM M NACWBM, KAKTO U A0 NPU3HaTHTE
pasxoau v Npuxoam 33 nepuoaa. PeanHuTe pesyntatv Buxa MOrAuU 43 ce P33AUY3BaT OT NpuBAM3UTENHMTE CHETOBOQHM OLEHKH,
Kniouoeu npHBAUIUTENIHK OUEHKM M NPEANONDKEHNA C BUCOKA HECHUIYPHOCT

2.5.1. OBe3yeHKH Ha BIEMaAHKUA

NpubBnmauTenHa oueHka 33 3aryGu OT CoMHUTENHK W HECHOMPEEMM B3EMaHUR CE NPaBu B KPaA Ha BCEKW OTYETEH Nepuoa. BoudkM
ChbMHUTENHY B3EM3HUA, KOMTO He ca cubpaku 8 NpoagbAKeHWe Ha eAHa rO4WHA, Ce TPeTUpaT KaTto Hecbbupaemu u ce obesueHssar
W3UAND, AOKO/IKOTC PLKOBOACTBOTO NPEUEHABA Ha 6332 UCTOPHYECKY ONWT, Y€ CHLUECTBYBA BKCOKA HECHIYPHOCT 33 TAXHOTO Cubupane
B Gvaewe. PoKOBOACTEOTO NpeueHsBa CxBMPaEMOCTTa KaTo 8HaNU3MPa KOHKPeTHWTE B3emaHuA u obcroatencrsara no 3abasata u
B3EMa pelieHMKe 43N 43 Hauucnasa obe3ueHKa Ha MHauBKaYanHa Ba3a U B KaKbe pazmep.

2.5.2. O6e3leHKa Ha ABArOTPaHHM MaTEPHanHWU aKTHBMU

Kbm aatata Ha BCEeKM OTYET PLKOBOACTBOTO HAa APYMKECTBOTO OpraHusupa nperneq 32 obe3ueHKa Ha ABAFOTPaMHKUTE MATepPUanHu
aktueu. Kum 31.12.2017 r. pbKOBOACTBOTO € Hanpaswno npernen 33 ofe3ueHKa W B pe3yaTaT Ha TO3W nperned PbLKOBOACTEOTO €
NPeueHuan, Ye He €3 Ha IULE YCNoBKA 33 06e3UeHKa Ha AbArOTPAAHUTE MATEPHANHM BKTUBM.

2.6. ¥npaenexue Ha GUHAHCDBMA PHCK

B x0A4a Ha obuuaiiHaTta cu AefHOCT NPEANPUATHETO MOXeE 43 Bbae W3nomeHo Ha pasznuuHy GUHIHCOBYM PUCKOBE, Hali-BaHWUTE OT KOUTO
€a: NasapeH PUCK (BKNIOYBA BANYTEH, NMXBEH W LIEHOBM PUCK), KDEAWTEH PHCK W NUKBUAEH puck. OBWOTO ynpasnexne Ha p1cKa e
GOKYCHMPaHO BBbPXY TPYAHOCTWUTE H2 NPOrHo3upaHe Ha GUHAHCOBM Na3apy WM MOCTMIAHE HA MUHMMKIKMDAHE Ha NOTEHLWANHUTE
oTpuuaTentu edekTH, KOWMTO BUXa MOrAM Aa Ce OTPAa3AT Bbpxy GUHIHCOBMTE Pe3yATaT M ChCTCAHWE Ha ADYMECTBOTO. TeKywo
$UHBHCOBKTE PUCKOBE C& MAEHTHGUUMPET, M3MEPBaT U HabI0A3BaT C NOMOLLTA Ha Pa3NIKUHKA KOHTPONHM MEXZHU3MH, BbBEACHK, 33 A3
Ce ONPeAenaT afeKBaTHU LEHW Ha CTOKUTE M YCAYrWTe, NPEeAOCTaBAHW OT NPeanpuUATMETO, A3 Ce OUEHAT 3AEKBATHO nasapHure

0BCTOATENCTBE HA U3BLPLIBIHUTE OT HEFD MHBECTMLKEY W GOPMUTE Ha NoAAbPHMaHe Ha ceofoaHUTe MKBUAHY cpeacTea, Bes aa ce
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A0NYCK3 HEONPABAAH3 KOHUBHTRAUMA HA3 A3AEH PHUCK,

2.7, AunroTpaikiu MaTepuanHi aKTHBM

ObnroTpafiHuTe MaTepUanHM aKTUBYU CC OTYWTAT W NPEeACTaBAT BbB QMHAHCOBMA OTYET NO UeHa Ha npuaobusaHe, HamaneHa C
HaTpynaHaTta amopTusauma v 3aryba ot obesueHka,

MupeoHayanHo npuaobusare

Mpu nwpsoHauankoTo npuaoBuBaHe ALArOTPaWHUTE aKTMEM ce OUueHABaT no cebGecTOMHOCT, KOATO BKAKUYBA NOKYNHATa UEHa,
MUTHUYECKMTE TAKCH M BCUYKKM APYIK NPeKU pa3xoam, HeoBxoaumY 3a NprBeMAaHE Ha aKTHBa B paboTHO cheToRHUe, TIpeKuTe pasxoam
Ca: pa3sxoAu 33 NOArcTOBKA Ha 00eKTa, Pa3sxoaM 33 NbPBOHAYANHa A0CTaBKa M 06paboTka, pasXoAuTe 33 MOHTaM, Pa3X0AH 33 XOHOPapK
Ha MUa, CBBP3aHU C NPOEKTa, HeBBICTAHOBUMU AaHDBUM W ApYru. [py)KecTBOTO & ONPeaenuno CToMHoCTeH npar ot 700 neBa, nog KoHTo
nNpUACEUTUTE aKTUBY, HEIABMCUMO Y€ NPHUTEIKABAT XaPIKTEPUCTURU HA AbArOTPaliHW MATEPUaNHW aKTUBM, CE OTYMTAT KaTo Tekyul
pa3ixoa.

MocnegBauio oueHABaHE

Cnes nbpsoHa4aNHOTO NPUIHABAHE KATO aKTUB, ABATOTPAMHKUTE MaTEPUaANHW BKTUBM CE OTYMTAT NO LEHa Ha npugobuBaHe, HamaneHa
€ HaYMCAEHMTE 3MOPTU3aUMK M HaTpynaHaTa 3aryba or obesueHka.

NochepBalym paszxoam

WM3pbplieHnTe NOCNEABAWM Pa3sxXoau, CBLP3aHM € ABArOTPAWHM BKTUBM, KOWTO MMAT XapaKTep Ha NOAMAHA Ha OnpeaeneHu
HKOMMOHEHTH, BL3/10BM YacTH W AeTalinu, W Ha nogobpeHuA ¥ PeKOHCTPYKUMA, Ceé KanuTanuavpar Kem Banancosarta CTOWHOCT Ha
CLOTBETHUA aKTHB, HeaMOpTH3MPaHaTa YacT Ha 3aMEeHEHUTE KOMNOHEHTH Ce M3NKWCBa OT 6aNaHCOBaTa CTOMHOCT Ha CLOTBETHMA AKTHB U
ce NpW3HaBa KaTo TeRyLY pasxoa.

AmopTH3auuA

AMOPTH3AUMATA C& HAYUCNABAE B OTYETE 33 NPMXOAMTE M pasxoanTe Ha Dasa AMHEEH METOA 32 04aKBAHMA CPOK HA NONS3EH MMBOT Ha

ABATOTPAMHWUTE MaTepUanty akTieu, OYaKB3HUAT NONE3EH KUBOT €, KAKTO Cleasa:

2017 2016
= (Crpaga 25 roauHY 25 roaMHK
= KOMMIOTBPHA TEXHUKE 2 ropuHK 2 rogvHu
*  Mawwunu u obopyasaxe 7 roauHK 7 roguHu
*  TpaHCNOpTHW CpeacTsa 4 ropuHm 4 ropuHK
= Oduc ob3aasexaaHe 7 roauHK 7 roaMHK

OnpefneneHuaT CROK Ha MOAHOCT H3 ABATOTPINHHUTE GKTHEM CE NPErASKAS B KPaA Ha BCAKA TOAWMHAE W NP YCTIHOBABAHE Ha 3HAUMTENHM
OTKNOHEHUA CNPAMO OYaKBaHus DbAew CPOK Ha M3NON3BaHEe, CHLUMAT Ce Kopurupa. KopekuuAaTa ce TpeTupa KaTo npomAHa 8
npubAU3MTENHATE OLEHKA U C& NPHAara NepcnekTUBHO.

2.8. HemarepuanHu akTMBM

Hemartepuasuure axktusu npuaocbuTH OT NpeanpuATHETC, Ce NPeACTaBAT NO UeH3 Ha npuacbBusaHe, HamaneHa ¢ HaTpynaHata
amopTK3auMs 1 3aryBa ot obesuenxa. [pyHecTsoTo e cnpeaenuao croiHocTeH npar ot 700 nesa, Noa KOWTO NpWAOEUTHTE aKTUBH,
HE33BUCHMO HE NPUTEMABAT XaPSKTEPUCTUKY H3 SBArOTPANHH HEMATEPUANHM aKTHBK, C& OTYMTAT KaTo TeKYyLL Pa3xoa.

2.9, PHHAHCOBK HHCTPYMEHTH

DUHAHCOBH AHTUBHK

Opy#ectsoro Knacuduuupa CeoMTe MHAHCOBM 3KTMBM B HaTeropua HKPEOUTH M B3emanun. KnacuduKauuaTa e 8 33BMCHMOCT OT
CBUHOCTTA M NPEAHA3HAYCHWETO Ha (UHAHCOBMTE AKTHMBM KbM A3TaTa Ha TAXHOTO npuaocbusaHe, PLKOBOACTBOTO onpegens
KnacuduKaUMATa Ha GUHAHCOBMTE AKTUBM Ha ADYMACTBOTO KbM 43TaTa Ha NLPBOHAYANHOTO UM Npu3aHasaHe 8 BanaHca.

OBuyaliHo APYKeCTBOTO NPU3HaBa 8 63N3HCa ¢ GUHAHCOBUTE AKTHBM Ha AATaTa Ha TbprysaHe — A3TaTa, Ha KOATO To ce e aBsbp3aanc
A3 33KYNKU CbOTBETHUTE QUHIHCOBM aKTHEBM. BCuuKu GMHAHCOBM aKTUBU NBPBOHAY2AHO CE OUEHABAT NO TAXHaTa CNpaseanHBa CTOMHOCT
NAKC NPEKUTE Pa3xoaM NO TPaH3aKUMATA.

duHaHCOBMTE BKTUBM Ce OTNKCBaT oT Banakca Ha ﬂ,p\?-)KECTBDTO, KOTraTo NPaBaTa 33 NoNY4aBaHe Ha NapHYHM CPeACTBa OT TE3W aKTHEH
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Ca ¥3TEKAY, UK €A NPEXBBRAEHM M ADYKECTBOTO € NPEXBLPAKAC CHILECTBEHATA Y3CT OT PUCKOBETE M NON3UTE OT COBCTEEHOCTTA BLpXY
aKTWBAa Ha APYro APYMECTs0. AKO APYIKECTSOTO NPOABLAMNAGE 43 AbPMK CHIIECTBEHATE HaCT OT PUCKOBETE U NON3UTE 3COUMMUPAHM CbC
cobcraeHoCTTa Ha AafeH TpaHcdepupar GUHAHCOB 2KTHB, TO NPOSL/MKEBE 43 NPW3HABA 3KTUBA 8 BaNaHCa CM, HO NPU3HABA CHIO M
obe3neyeHo 3aabaKeHue (3aem) 3a noayyeHuTe cpeacTsa.
KpeaWTtu ¥ B3emaHua
Kpeguty v 83eMaHUR Ca HEACPUBATHUBHY DUHIHCOBM AKTUBY C DUKCHPAHM UK YCTAHOBUMU NAALLAHMA, KOMTO HE C& KOTMPAT Ha aKTHBEH
na3ap. Te ce oueHABaT 8 BanaKca No TAXHATa aMOPTU3MPaHa CTORHOCT NPY UINCN3BAHETO HA METOA2 Ha edeKTMBHATA NMXB3, HAMANEeH]
c Hanpasexa oBe3uenKa, Te3u aKkTUBM ce BRAIOYBAT B FPYNaTa Ha TEKYLWTE aKTUBM, KOTaTO MaTYPUTETET UM e 8 PamKuTe Ha 12 meceua
unu 8 eauH 06u4aeH CNepaTHBeH LMKLA Ha APYIKECTBOTO, 8 OCTAHAAUTE — KaTo HeTexyw . Tasu rpyna GWUHAHCOBYW 3KTHBW BRNIOYBA:
B3EMaHMA OT KAMEHTH NO NPOoAaMOM, APYIY BIEMaHMA OT KOHTPEreHTH M TPETH NUU3, NaPUYHK CREACTBA M NAaPUYHU EKBUBANCHTH.
NUXBEHMAT [OXOA NO KPeaWTMTE M BIEMAHWATA OT KAMEHTM ce Npu3Hasa Ha 6333 edeHTUBHA NKUXE3, OCBEH NPU KPaTKOCPOUHMUTE
B3EMaHUA OT KAMEHTH C MATYPUTET B PAMKUTE Ha 0BuualiHUTE KPEaUTHN YCNOBMA,
THproBockM M APYTW B3EMaHKA
THProBCKKM M APYIM B3GMaHWA Ce OTYMTAT MO TAXHATA CTOMHOCT Ha BbL3HMKBaHE, HamManeHu cue 3aryba or obeaueHka. Npubauautena
OUEHKa 33 ChMHUTENHM, TRYAHOCKEMPaemMK 1 HechBupaemu B3EMaHMA Ce NpaBK, KOraTo 33 CLBMPAEMOCTTa Ha LANATA CymMa ChllecTaysa
BUCOKa HecurypHocT. HecwBupaemurte 3emanua ce ofesUeHsBar W3UAN0, Korato Toea obcroATencrso ce ycraHosu. 3arybute or
obe3ueHKa ce NpeCcTasAT 8 OTYETA 33 NPUXOAMTE M Pa3xXoauTe. JpyHECcTBOTO M3N0N30a KOPEKTHBHA CMETKA 33 Aa Hamanu HanaHcosara
CTOMHOCT Ha B38MaHKATE, 0BE3UEHEHH OT KpeaWuTHY 3arybu,
DUHAHCOBK NACKBM M MHCTPYMEHTH Ha COBCTBEH Kanuran
ApyHecTsoTo KNacuGuiupa [BATO8M MHCTPYMEHTH U MHCTPYMEHTH Ha COBCTBEHMA KaNUTaA HAM K2TO GUHAHCOBM 334 b/MKEHUA UM KaTO
Co0CTBEH KaNMTan, B 323BMCUMOCT OT ChIUHOCLTTA ¥ YCAOBMATA B A0rOBOP CbC CbOTBETHWA KOHTPAreHT OTHOCHO Te3W MHCTPYMEHTH.
DUHAHCOBU NMacKBM
DUHIHCOBMTE NACUBU BKAIOUBAT 33eMu (KPEAWTH), 33ABAKEHMA KbM AOCTABMMUM U ADYrH. TTbPBOHAYANHO Te ce npu3Hasar 8 banaxca
No CRPaseanMBa CTOMHOCT, HETHO OT NPeKUTE Pa3Xo4M NO TPAHIZKUMATE, 3 NOCNEABALLD — N0 aMOPTUIUPaHa CTORHOCT N0 METOAa Ha
edexTUBHATE NMXB2.
Nuxsexu 3aemu
Beuurm 3aemu ce NpeacTasaT no ceBecToMHOCT (HOMUHANHS CTOMHOCT), KOATO Ce NPUeMa 32 CAPaBeaaMBa CTOMHOCT Ha NOAYYEHOTO No
CAENKATE, HETHO OT NPEKMTE Pa3X0O4K, CBLPIaHK € Teau 3aemu. Cneg NbpBOHAYANKOTO NPU3HABAHE, IMXBOHOCHUTE 338MU NOCNeAB3LIL0
Ce OUEHABAT N0 aMOPTM3MpaHa CTOMHOCLT, ONpeAeneHa Ypes NpunaraHe Ha Meroaa Ha edexTMBHaTa auxsa. Nevanbure u 3arybuTe ce
NPU3HaBaT B OTYETA 33 NPUXOAWTE M Pa3X0AMTE KaTo GUHIHCOBM NpuXCAu/pa3xOAM Npe3 NEepuoAa Ha 3MOPTU32UMA MAM KOrato
33ABAKEHHATS C8 OTNMLWAT UAW peayuupar.
THProBcKK M APYrH 3a4bAMHEHKA
ToLproscky v APYru 33ABAMEHUA NLPBOHAYNHO C& OTHMTAT NO CTORHOCT Ha Bb3HUKBAHE, 3 BNOLIEACTBME - N0 3MOPTHIUPaHa CTOMHOCT.
2.10. NapuyHu cpepctea
MapuyHuTe cpeacTsa 1 NBpULHHK SKBUBANEHTY C8 CHCTOART OT NAPHUMHW HAMHHOCTM 8 K3CA M NAPHMYHM HAAMYHOCTH B BaHKOBH CMeTKM.
2,11, Nuzmnr
DHHIHCOB AUIUHT
DUHAHCOBHMAT AM3WHI, NPU KOATO Ce TPaHCHEPHP3 KbM APYHECTEOTO CHLECTEEHA Y3CT OT BCWYKM PWCHOBE WM CTONBHCHW WM3roaM,
npouaTH4alLM oT cofCTBEHOCTTa BLPXY aHTHBA NOA GHNAKCOB AUIMHT, C8 KaNWTaAM3KPa B CueToBoAHMA BanaHc Ha APYHECTEDTO KaTo
ce NPeACTaBA KaToO Ab/TOTPaRHM akTHaW NO CNPABSAAMBATS CTOWHOCT Ha HAGTUA aKTUB MK MO CEraliHaTa CTOMHOCT Ha MMHUMaNHKTE
NU3UHTOBK NAAWaHKUA. NIpUAcBUTUTE NOR GHHAHCOB AMINKHT AKTHBYM C& aMOPTH3UPaT Ha §a3a None3eH MWBOT Ha CbOTBETHWUA BKTHS.
JIW3IKHrOBKTE NNALLAHWA CBADPIAT B ONPLALNEHC CHOTHOLWEHKE GHUHAHCOBMA Pa3xcA (AMxXBa) M NPMCNaAailaTa ce YacT OT AM3UHIOBOTO

334bAMHERKE [I'RBBHML[a:I, TaKka 4ye ga ce NOoCTUrHE NeCTOAHEH NWXBeH NPOUEHT 33 OCTaBalWaTa HEW3NAATEHa YacT OT TnasHuUuarTa no
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NU3MHIOBOTO 3a4bMeHue (83emane), Onpegenerute Ha Takasa Ha3a nuxseHu pasxoawm (npuxoam}, cebpaansu ¢ HaeTua (npegocTaseH)
nog GUHAHCOB AUIMHI AKTUB, Ce NPeACTaBAT KaTto duHaHcosy pasxoau (Npuxoau) 3a Bvaeum nepuoau ¥ 3agenmeHueTo (BaemaHera)
KbM NU3MHIOAATENA (OT NMIUHIONDAYHATENA) M CE BHAIOYMBAET B OTYETA 33 NPUXCAMTE M Pa3XoAMTe NPEe3 Nepuoaa Ha AM3WHIOBMA
ACTOBOP, KOTaTo ChLUMTE CTAHAT Sb/HUMM.
OnepaTvBer AM3UHT
Nu3uur, NpyM KOWTO HIEMOAATENAT NPOABMKABA (3 NPUTEMABZ CHLUWIECTBEHA YacT OT BCHMYKWM DPMCKOBE M CTOMA3HCKWM M3rogu ot
cOBCTBEHOCTTE BhPXY 434CHUA GKTHB, €€ KNACUOHUMPE KATO ONEPaTUBEH AU3HUHT,
NnawaHuaTa/NoCTBNNEHMATA NO ONEPATHBHUA NMIUHT C& NPWIHABAT KaTo PasxoAu/NpHXOAM 8 OTHETa 33 NPUXOAUTE W pasxoauTe Ha
§asa AMHeeH MeTog, 33 NepHOAA Ha AM3UHTA,
2.12. 3aaBbAKeHHA KbM NEPCOHANa Ne TPYACBO K COLMaNHO 3aK0OHOZaTeNcTBo
TpyaoBuTe 1 OCHIYPUTEIHM OTHOWEHMA C PabOTHULMTE W CAYHKTEAUTE B APYHKECTBOTO C8 OCHOBABAT Ha pa3snopeabure Ha Kogexca Ha
TpY4a M ACHCTEALUOTO OCUTYPHTRNHC 33KOHOAATENCTSO.
OcHosHo 33abnmenve Ha paloTogartens e 43 U3BLPWE3 33ABAMMTENHO OCHTYPABaHE Ha HaeTMA nepcoHan 33 ¢oHa MeHcuw,
ACNBARUTENHO 334B/IUTENHO NEHCHOHKO ockrypasaxe (43N0), doxg 06uio 3a6onasaHe w makuuncTeo (O3M), doHg BespaboTuua,
doHg Tpyaosa snononyka # npodecucHanka Gonect (T3MNB) u 34paBHO OCUrypRBaHE. PasmMepuTe Ha OCUIYPWTENHUTE BHOCHM Ce
YTBBPAABAT KOHKPETHO Cue 3a3KoHa 33 Gogxera Ha 100 33 CHOTBETHATE roAMHa U 3aKoHa 33
Giops«eTa Ha H30K 3a cvoTeeTHata rogvHa, BHockuTe ce pasnpeaenat mexay paboTogatens v OCUIYpPEHOTC AWLE 8 CbOTHOLLIEHWE,
KOBTO C NPOMEHA EMEro4HO M € onpeaeneHo 8 un. 6, an. 3 ot Kogekea 3a coymanto ocurypasate (KCO).
KbM ApYHECTBOTO HAMA Ch3A3ACH W DYHKUWOHKpaW, YacTed goGposoner ocurypuTeneH GoHa,.
2.13. Npuxogu
Npuxogute ce nNpuaHasaT Ha 6a3a NPMHUMNG Ha HAYMCAABAHE M 40 CTENEH, OO KOATO CTOMAaHCKUTE w3rogu ce npugobusar ot
APYMECTs0TO ¥ AOKONKOTO NPUXOAMUTE MOTraT 43 C& OLUEHAT H3AEMAHO.
Mpuxoav o1 npogaxba Ha aKTMBM €€ NPW3HABAT, KOTATO BCMYKW ChULECTBCHW PUCKOBE WM M3roAu OT cobCTEEHOCTTa Ha aKTHBuUTe ce
NPexXsBoupAAT Ha Kynysaua.
NpuxoguTe oT npoAaxba Ha yonyris Ce NPYM3HABAT, KaTo Ce OTYMTa ETaNa Ha 33BLPLEHOCT Ha CAENKATa KbM AaTaTta Ha 6anaHca, ako To3u
eTan moXe A3 Bbae HAQEMAHT M3MEPEH, KEKTO ¥ Pa3XOAUTE, M3BLPLWEHH NO CAR/KATA U PA3XOAMTE N0 NPUKIYBIHETO.
DUHIHCOBMTE NPUXOAM BKNIOHBAT NPUXOAM OT AMXEU NO 328MM, AMBMAGHTH, NONYYEHM NUXEM OT BAOMEHM CPEACTBa ¥ nevanbu or
onepauuu B YyXKAECTPaHHa BanyTa.
2,14, Pasxopgu
PasxoguTe ce NpM3HABaT B MOMEHTA Ha TAXHOTO BL3HMUKBAHE U Ha 6333 NPUHLMNMTE H3 HAYMCNABAHE U CHNOCTABUMOCT.
DUHAHCOBMTE PA3XOAW BHAIOMBAET NAZLWEHNA 33 NUXBU MO 338MM, AUBMALHTY W 3aryBu OT ONepauuy B YYKASCTPAHKA BanyTa, ApYry
GaHKOBM TAKCH U KOMUCUOHU,
2.15. KopnopartkseH faHBek
KopnopaTtvsHWAT AaHbK BLpXY neyanbara 3a rogvHaTta BKAKYBA TEHYLL ¥ OTCPOMEH AaHbK. CbrnacHo ObATEPCKOTO 33KOHOAATENCTBO
NpeanpUATHETO ALK A3HBK BLpXy nevanbara cuc craska 10% (2016 r. — 10%).
Texyuy AaHbBK € CyMaTa Ha AaHbka, kolTo Tpabea 4a ce nnatv 8bpxy obaaraemara neyanba 3a nepuoga, Bb3 OCHOBAE Ha ePeKTHBHATA
AaHDLMHA CT3BKa KbM 43TaTa Ha W3rOTBAHE HA CHETOBOAHUA BanaHc.
OvcpoyeH AaHbUM Ce HAauyMCNRBAT KaTo ce u3anonssa GanaqHcos MeTod Ha 3aabmweHuaTa (BanaHCOBMA NacMBEH METOA), KOWTO
fI03B0/IABA 43 CE OTUMTAT BDEMEHHM Pa3nuKK Mexay D3n3HC0o83Ta CTOWHOCT Ha 3KTMBUTE M NaCHBMTE 33 LENWTE Ha CYETOBOAHOTO
OTHMTEHE W 33 AaHbBYHU Lenu.
CymaTta Ha oTcpodeHHTe AaHbuk e 633MpaHa Ha O4aKBaHWA HA4YWH 32 PEaNU33UMA Ha 3KTUBMTE U nacMeuTe. AKTUBUTE WU NacusuTe NO

OTCPOYEHM BaHBUM Ce OLEHABAT NO AaHb4HM cTasKu (32 2018 r. - 10%), kouTo ce ovaKea Aa DbAaT 8 CKAS 33 NEPHUOAA, KOraTo aKTHBLT



OTCPOHEHM AaHbLM CE OUEHABAT NO AaHbYHM CTasku (33 2018 1. - 10%), KouTo ce ouaxsa Aa SvbaaT 8 C1A3 33 NEPUOAR, KOFATO aKTUBLT
€€ Peanuaupa MAK NacuBbT Ce YPeAM, CHINACHO AaHBUHWTE 3aKOHK, AeHCTBalM KoM AaTaTa Ha Banakca.

3. AbNroTpaiHK MaTepranHy 1 HemaTepHanHu aKkTuen

obuc
crpam HOMMNHTLPHA MaWMHA © TPAHCNOPTH 053«139»‘&3- nporpamHx Oﬁu.l.o
TEXHMHE ChOpbHeHuA M CpencTsa (i MPOSYRTH
BGN’000 BGN'000 BGN'000 BGN'000 BGN’'000 BGN'000 * BGN'000
OryerHa cTorHoCT
Ha 01.01.2016 275 63 3 33 38 - 412
MocTbnuan 1 1 23 1 - 26
Ha 31.12.2016 275 64 4 56 35 - 438
Nocrenunu 17 1 3 o 4 30
Ha 31.12.2017 275 81 5 59 44 4 468
AMOPTHIAUUA
Ha 01.01.2016 (143} (47) - (18) {29} = {237)
Hauncnena (11) (11) (1) {9) {3) - (35)
Ha 31.12.2016 {154} (58) (1) (27) (32) - (272)
HauncneHa {11) (10) (2) (13) (3) (1) (40)
Ha 31.12.2017 {165) (68) (3) (40) (35) (1) (312)
Banawcosa
cToMHOCT
Ha 01.01.2016 132 16 3 15 g - 175
Ha 31.12.2016 121 6 3 29 7 - 166
Ha 31.12.2017 110 13 2 19 9 3 156
4. BaemaHua
31.12.2017 31.12.2016
BGN'000 BGN'C0C
B3emaHMa OT KAMEHTM ¥ AOCTABYHUM 250 221
B3emaHuAa No ThProBCckM 3aemu 275 255
B3emaHuAa OT CBBLP3aHM Anua 18
Lpyru i6 5
Obuwo 559 481
5. 3apbnmeHna
31.12.2017 31.12.2016
BGN'0CO0 BGN'000
3apuamenua no Bavkos kpeguT { npuaokerne 5.1} S8 125
330bMHEHNA N0 UHAHCOB NM3uKHT (npunokexue 5.2.) 24 32
3aAbAMEHMA KbM CBHP3aHM NMua 32 S0
Monyuenu asaHcu 5 -
3aAbMHEHUA KbM A0CTaBHUALM 117 131
3aABNMEHMUA CBBP32HM C NEPLOHana 18 8
LlaHbuHM 330bAKEHNA 22 5
Apyry 56
0O6wpo, B T.4.: 372 333
Teryium 356 s 329
Hetexyuiu 16 24

5.1. 3agbneHvna No G3HKOBU KpeanuTh

Mpeaoctasenute ofeaneyeHns No noayyeHnn GaHikos kpeanT 33 060pOTHI CPeACTBa ca ocobeH 33707 BLpPXy B3IEMaHNA OT KnuenTu,

YCAoBuATa NO KPEAWTA €3, KBKTO CAeaBa:
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AOTrOBOPEH pasMep B fAorceopeH napgex go 1 OCTaTBK KbM
OpHruHanHa sanyra pasmep nuxea roavHa 31.12.2017
EUR'000 BGN000 BGN'000 BGN'000
" BaWkos kpegut .. il
(oBbpAPadT) 100 196 9.6 % 98 98
O6ujo ] 100 196 98 28

5.2. 3agvneHun No NU3UHTOBH J0r0BOPH
ApyxecTsoTo HaeMa NpU YCNOBUATA HA PUHAHCOB NU3UHT [B3 TOBAPHM aBTOMODMAS, KOWTO Ca BKAKOYEHH B CHCTABa HA TPAHCNOPTHUTE

cpeactsa. OCTasalMTe CPOKOBE M CETAWHATa CTOWHOCT H3 MUHUMAAHUTE NH3WHIOBK BHOCKM CbINACHO A0OTOBODUTE Ca, KaKTO Cneasa:

31.12.2017 31,12,2016
BGN’000 BGN’000

MUHUMBNAHW AMSUHIOBY BHOCKM MO Nepuogm:
Ao 1roauHa 8 8
011 a0 2 roamHM 8 10
071 2 5o 5 roauuu 8 14
O6uwo: 24 32

6. Pasxopu 3a nepcoHana

31.12.2017 31.12.2016
BGN'000 BGN’000
BovaHarpamAeHUa No ACTOBOP 33 YNPaBACHUE M KOHTROA 451 306
Bb3HarpamaeHua No TRYAOBU NPaBOOTHOWEHMA 168 164
KomneHcupyemu oTnycKu 10 6
CoumanHo ocurypasaHe 38 36
OBuo 667 512

CpeaHo cnuceanuat 6poi Ha nepcoHana Kem 31.12.2017 r. e 19 paboTtHuuu u cnywutenu {kem 31.12.2016 r. — 21 pabotHuum U
CAYHMUTEAK).
7. CaenKky cbe cBBbp3aHu Anya

CnegHuTe 11Ua Ca CEbP3aHKU AMLAE 33 APYKEeCTBOTO:

Ceup3aHd nKua Bug cenpaaHocT

Xeananx EOCLH fNpeanpratve noa obuy KoOHTpOA
B:iaﬁre‘;: n;én_uu.s;pc Buarapua ECOQ fipeanpusTtre noA obuy KoHTpOA

Pecnexr NP ECOA flpeanpuaTyHe Nog obuy KOKTPOA

MBE Tperg EQOOL MNpeanpuaTtue nog oSy KOHTPOA

Heypegenute canpa Cbe CBBLP32HM AMLA €3 ONOBECTEHM B NpuUacHeHue 4 W npuaoweHue 5. Bu3HarpamgeHUATa Ha KAKHMOBUA
YNPaBAGHCKM NEPCOHA/ BRAKMBAT 3aNAaTH 1 ADYIW KP2TKOCPOYHM 40XOAH B pasmep Ha 451 xua. ns. 33 2017 r.( 2016 r.- 306 xuA.ns. }
8. YcnoBHM 33aBNKEHKA

Apy#ecTsoTo HAME YCNOBHU aHIaMUMEHTH, 0CBEH ONOBECTEHUTE B NpUAoxkeHue 5.1, npeaoctaseHu obesneyeHun no noayyeH 6aHkos
KpeauT.

9, Cuburun cneg partarta Ha 6anaxca

Cnep patata Ha BanaHca He ca HacTvnWAKY ChBUTHUA, KOWTO A3 OK33BAT CHULECTEEHO BAMAHME B UMYLLECTEEHOTO ¥ GHHAHCOBO CHCTOAHUE

Ha APYHECTBOTO,



