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JOKJAA HA HEBABUCUMMUSI OAUTOP

JIO

AKIOHEPA

HA PAJIHO BECEJHHA EAJ
I'P. CODUSI

Mncune
Hie ussnpiiixye ofuT Ha QuHaHcoBHs otueT Ha ,,PAJIMO BECEJIMHA® EAJL (. JIpyxecTsoro®),
CBABPAKAIL OTHETA 33 (HHAHCOROTO CheTostHNE KbM 31 Ackenspr 2018 r. 1 oT4eTa 3a BccoBXBaTHHA JIOXOJ,
OTYETA 33 NPOMEHHTE B COOCTREHNA KANHTAN 11 OTHETA 3a NIAPHUHNTE [OTOIH 3a rOAlHATA, 3aBbpLIBALLA HA
Ta3H JaTa, KAKTO W MOSCHUTEHHMTE NMPHACKEHHS KbM (HHAHCOBMA OTHET, ChABPXaml H obobuleno
OTOBECTABAHE HA CHIMECTBCHHTE CHETORO/HI NIONMHTHKIL
[To Halue MHeHHe, IPHIOKCHHAT HHAHBILYaNeH (PHHAHCOB OTHET NPEACTaBA JOCTOREPHO, BBB BCHYUKIN
CBUECTBEHH ACHEKTH (MHAHCOBOTO Cherosmue Ha [pysecrsoro xbM 31 aexkemspH 2018 r. n nerosute
(HUAHCOBH Pe3yATATH OT AEiTHOCTTA H [IAPHYHHTE MY MOTOLM 34 FOAHHATA, 3aBbpIIBAILA HA Ta3l JaTa, B
CBHOTRETCTRIE ¢ MEKAYHAPOAHIITE CTaHapTH 33 (uHadcoso oranrade (MCOO), npuetn ot Epponeiicxiis

coioz (EC).

baza 3a u3painEane HA MHCHHE

Hite u3pbpLIIXME HAINA OHT B ChOTBETCTBIE ¢ Mesxaynapoaunte omropexu cradnapti (MOC).
Hamite OTFOBOPHOCTH CHENIACHO TE3H CTaHAapTH €& ONHCAHN JONBIHUTEAHO B Pa3iae/ia OT HalMg A0KIaj
»OTrOBOPHOCTH HA OJINTOPA 3a OAMTA Ha (uiHaHcosnA oTdeT. Hie cMe miesaBHCHAMH OT HpyxecTsoro B
ChOTBETCTBHE ¢ ETHYHHA KOAeKC Ha npodeCHOHANHHTE CUETOBOMTENH HAa ChBETA 32 MEXKTYHAPOIHN
cTanapti o eTika 3a cuetosomreny (Kopekca Ha CMCEC), 3aeao ¢ eTH4HiTe H3HCKBaHKA Ha 3aKoia
3a HesasncHMUA PuHaHcoB ot (3HOO), npunoskiMI N0 OTHOLIEHHE HA HALIMA OJNT HA (PHHAHCOBIHA
oryetT B Bbarapis, Kato H{e H3NBAMINME 1 HALMTE APYPH €THYHH OTFOROPHOCTH B CLOTBETCTBHE C
nauckpaunaTa Ha 3HOO u Kopexca na CMCEC, Hue cunrase, ye oAHTOPCKHTE AOKA3ATSICTRA, MIONYUYEHH

OT Hac, ¢a ACCTAThHHH H YMCCTHH, 34 1a OCHrypiT 6432 32 HAIIETO MHCHILE,

Cm. lotrd



JIoKAGO Ha HezasuCUMUS 0ORIMOP (RPOGB/ICER E)

JApyra nsdopmanis, pa3aniga or QHHAHCOBHS 0TUET H OAHTOPCKHS 0K BLPXY HEro

PHKOBOJICTBOTO HOCH OTFOBROPHOCT 3a Apyrata uudopmauys. Jlpyrata nadopmawms ce ¢hCrod or
HHJIHBHIYANEH JOKNaA 3a JeliHOCTTa, H3TOTBEHH OT PbKOROJCTBOTO ChHIVIACHO IJlaBa CEAMA OT 3aKOHa 3a
CUETOBOACTROTO, HO HE BKJHOURA (MIHAHCOBHA OTHET H HALINA OJNTOPCKN JAOKNAK BbPXY HETO.

Hawero MHenye 0THOCHO (PHHAHCOBHA OTHET He oOXBailla ApyraTta HHDOPMailiid U HHE He H3pa3gBane
KaKBaTO i 72 € (opMa Ha 3aKJIIOYEHHE 3@ CHIYPHOCT OTHOCHO HEfl, OCBEH aKO HE € H3PHYHO AOCOYCHO B
JIOKIaAa HH H 0 CTEIEHTA, 10 KOATO € TIOCOYEHO,

BbB Bpb3Ka ¢ HALIKA OJIHT Ha (PHHAHCOBIA OTUYET, HALATA OTFOBOPHOCT CE CHCTOH B TOBA i MPOYETEM
JPYraTa HHGOPMALs 1 110 TO3H HAYHH Ja NPEucHHM AaMH Ta3n Apyra nHQOpMauHa € B ChUECTBEHO
HECBLOTBETCTRIE ¢ (ITHAHCOBHA OTHET BAH C HALIMWTE MO3HAHNA, NPHAOOHTA 10 BpeMe HA OfiTa, HIIH 1O
APYT HadlH H3MVICKOA O3 ChABPKA CHUICCTREHO HEMpaBHIHO AOKNajfBare. B cnyyall ue ua Gasara Ha
paboTarta, KOATO cMe H3BBPIIHIN, HHE AOCTHTHEM JIO 3AK/TIOUEHHE, Ye € HAHILE CHUIECTREHO HENPaBiHO
JIOKJIA/\BAHE B TA3H JAPYra HH(OPMALIA, OT HAC CE H3HCKBA Ja OKAA/IBAME TO3M (aKT.

Haxaate kaxeo 0a O0KAAO8arie 6 Moead OMHoieHue,

Honvanumennu evnpocu, KoumMoe NOCHAeA 30 OOKIAO8UHE IAKONTDIN 30 CHEMOBOOCIMBOMO

B nombiHeHie HA HAINUTE OTrOBOPHOCTH H AoknaasaHe ¢britacHo MOC, 1o oTHoleH e Ha JOKAa/1a 3a
JIefiHOCTTa, HHE H3MbJIHBXME W npoleaypHTe, AobaseH kbM H3nckeadnte no MOC, cbritacHo ,,YkazaHs
OTHOCHO HOBH M pa3liipeHi OAMTOPCKH JAOKIaji I KOMYHIIKAllig OT cTpaHa Ha oauropa" Ha
npo)eCHOHAJIHATA OPraHH3alig Ha PerHCTPHPAaHATE OANTOPH B bbarapna, UucruTyTa Ha JHITOMHPAHHTE
excnepr-cuetopoauTean (MJIEC). Tesn npouegypn KacaaT npoBepKH 3a HAJNMHETO, KAKTO M {IPOBEPKH HA
dopMaTa 1 CHABPKAHHETO Ha Ta3i APyra HHOpMauua ¢ Led Ja HH NOANOMOrHaT BBB (opMmupate Ha
CTaHOBHIEG OTHOCHO TORA Jiami Apyrata HHGOpMallis BKIOHYBA ONOBECTABAHHATA 1 JIOKIAJBAHHATA,

npeBHACcHH B I'nasa ceama oT 3aKOHA 3a CUCTOBOJICTBOTO, TIPHTONIM B B’lefﬁ[)llﬁ.

Cmanosie 8b8 8pu3xa ¢ ¥, 37, ai. 6 om 3aKond 3a CHeINo8o0CINGoMo

Ha 0a3zata Ha H3BBPUIEHHTE MPOLEAYPH, HALIETO CTAHOBHILE €, YE:

a) Mudopmaunsrta, BKIIOYCHA B I0K/IAJ1a 34 ASiTHOCTTA 3a (HHAHCOBATA rOJHHA, 3a KOATO € H3rOTREH
(PHHAHCORNAT OTHET, ChOTBETCTBA HA (PHHAHCOBHA OTHET.

6) JloxnazbT 3a ASHHOCTTA € H3rOTBEH B CLOTBETCTRHE C H3NCKBAHHATA Ha [J1aBa ceaMa OT 3aKoHa 3a

CUCTOROACTROTO,

OTFOBO])HOCT]! HA PLEOBOACTROTO 38 q}[[HﬂHCOBHH 0T4YEeT
PBKOBOACTBOTO HOCH OTTOBOPHOCT 3& H3TOTBAHCTO H JOCTOBCPHOTO APCACTABAHC HA TO3H (I)IIHHHCOB

oruer B choreercieHe ¢ MC®O, npruetn ot EC 11 3a Takapa cHCTEMA 32 BLIPCHICH KOHTPOR, KAKBATO

Crp. 2014



Hornad na nezagucinin 00umop (Hpodeidicetite)

PBKOBOACTBOTO ONPEACR KaTo HeoOxoa1Ma 32 OCHTYpaBaHE H3rOTBAHETO Ha (I)HHRHC()BH OTHYETH, KOWTO HE
ChABPIKAT ChIUCCTBCHI HENPABHAHI OTUHTAHHA, HCIABHCHMO JIaall IBLIDKALIH ¢€ Ha H3MaMa Hai MPCHKa.

lel H3roTBAHC Ha (I.)liHaHCOBliH OTYET PBKOBOACTROTO HOCH OTTOBOPHOCT 3a OLIEHABAHC criocobHOCTTA
Ha J:[I))’}KGCTBOTO J@a MHPOARITKH J1a (l)}’HKllllOHIlpﬂ KaTo AeiicTRamo HPCATIPIHATHE, OHOBGCTﬁBﬁﬁKII, Koraro
TOBA € NPHAOKIMO, BBIPCCH, CBBP3aHN ¢ NPCANOJOMCHHCTO 34 JiciicTRALO npeanpHATHC H H3MOA3BAHKH
cueToBOjiHaTAa 0a3a Ha OCHOBATA HAa OPEAnOAOKEHHETO 34 AeiicTaauio IPEANpHATHE, OCBEH 4KO
PBLKOBOACTBOTO HC BRIHAMCPARA Ja JHKBIANPA I{p)’}l{CCTBOTD I Ja NpeycTanosH JieiiHoCTTA MY, HITH axo
PBHKOBOACTBOTC Ha NPaxKTHKAa HAMa Apyra antepHaTHBa, OCBSH Ha NOCTBIIH 110 TO3M Ha4HH.

Hnnara, HATOBAPEHH C© 0bino YIOPaBRCHHE, HOCAT OTroBOPHOCT 38 OCHLHICCTBABAHCTO HA HAA30P Hajl

apoueca no (']')IIHaHCOBO OTHHTAHE Ha I[p}’?KﬁCTBOTO.

OTroBopHOCTH HA OAHTOPA 32 OAHTA Ha GHHAHCOBHS OTYET

Hammire nem ca Aa AOMYYiM pasyMHA CTENeH Ha CHTYPHOCT OTHOCHO TOBA AANH HHIHBHAYAJHIA
(HIHAHCOB OTHET KATO LWIO HE ChAbP:KA CHLIECTBEHH HENpPaBITHI OTYHTAHIA, HE3ABHCHMO Aa/ Jb/Kaln
€€ Ha H3MaMa WM TPEemKa, W Aa H3AaZeM OJNTOPCKH AOKNAA, KOIiTO Ja BKIIOYBA HAIUETO OJMTOPCKO
MHeHNe, PasymHaTa CTEICH Ha CHIYPHOCT € BHCOKA CTEACH HA CHIYPHOCT, HO HE € rapaHLiis, 4€ OfHT,
113BBPLICH B ¢hoTBETCTRHE ¢ MOC, BHHArL Ie PA3KPHBA CHINECTBEHO HEMPABIIHO OTYHTAHE, KOTATO
TAKOBA ChIUCCTBYBA. HempasiuiHI OTYNTAHNA MOTaT Aa Bb3HHKHAT B PE3YATAT HA 13MaMa [ITH IPEIIKa I ce
CHHTAT 3a CBLIECTBEHH, aKO OH MOIJIO Pa3yMHO Ja CE OUAKBA, Y€ TE, CAMOCTOATENHO HIIN KATO CLBKYIIHOCT,
O11Xa MOITIH J1a OKAKAT RIIIAHHE BBPXY HKOHOMIYECKITE PEUIeHHA HA NOTPEONTENHNTE, B3EMAHH Bb3 OCHOBA
Ha TO3H (PHHAHCOB OTHET.

Karo uact ot opura B cvorgerctsiie ¢ MOC, Hie n3nonssame npo()ecHOHAIHA NpelieHKa 1 3ana3paMe

npodecoHaed CKeNTHLII3BM 110 BpeMe Ha ueans oanr. Hie cbuio taxa:

—  njeHTHQHIMpPAME 1 OLEHARAME PHCKOBETE OT CBIIECTBEHH HENPABMAHH OTYHTAHHA B
HHAHBHAYa AHHSA (HIHAHCOB OTHET, HE3aBHCHMO Jaid IbDKAIH CC HA M3MaMa MM Ipelika,
paspaboTBaMe B H3ITBJIHABAME OAHTOPCKH NMPOLEAYPH B OTIOBOP HA TE3H PHCKOBE M HONyuaBaMe
OJTITOPCKI IOKA3ATENCTRA, KOMTO Aa ¢a AOCTATHUHI 1 YMECTHH, 33 Jia OCHIypaT Basa 3a HalleTo
Muenie. PHCKbT na ne OpAe paskpHTO CHINECTBEHO HENPABIUIHO OTYHTAHE, KOETO € PE3yNTar OT
113MaMA, € T0-BHCOK, OTKOMKOTO PHCKA OT CHILECTREHO HEMPABIIHO OTUHTAHE, KOSTO € PesylTar oT
rpelika, Tbil KaTo H3MaMaTa MOXKE Ja BKIO4YBA TaiiHO crnopasymapane, anmpH(pHUupane,
NpelHAMEPEHH TPOMYCKH, H3ABACHIA 33 BBLBEXKJIAHE HA OAMTOPA B 3abnyicaeHHe, Kakro I
npenedpersane 1IN 3a00HKANAHE HA BHTPELUHIA KOHTPOIL,

— nosy4aBame pa3diipaHe 3a BBTPEIIHNS KOHTPOJ, HMal OTHOLIEHHE KbM O/IHTa, 3a [a pa3padoTi
OAHTOPCKH NMPOLIGAYPH, KOHTO Ja ca NOAXOAAILH NPl KOHKPETHNTE 0OCTOATENCTBA, HO HE ¢ LEd

H3pasiapaHe Ha MHCHHE OTHOCHO e(peKTlIBHOCTTa Ha BBTPCUIHEA KOHTROT Ha I[py}KECTBOTO‘

Crp.3or4d



Hornad va Hezagucusun oOumaop (MPodvidicenie)

OLICHSIRAME YMECTHOCTTA Ha [3MOM3BAHNTE CYETOBOAHH MOMUTHKH H PA3YMHOCTTA HA CHETOBOIHITE
NPHOJIN3ITENTHI OLEHKH 1 CBBP3AHUTE ¢ TAX OIIOBECTABANMS, HAIIPABCHH OT PHKOBOACTBOTO.
JIOCTHTaME JIO0 3aKJIIOMEHIE OTHOCHO YMECTHOCTTa HA H3MON3BaHe OF CTPaHa Ha PHKOBOACTBOTO HA
cuctoBoHaTa Gaza Ha ocHOBATA HA NPSANONOKEHWETO 3a AeiicTRALLO NPEANPHATIE H, Ha Dasata Ha
NOSYYEHHTE OJIHTOPCKI JOKA3ATENICTBA, OTHOCHO TOBA JAJIN ¢ HAMMLE CBIMECTBEHA HECHTYPHOCT,
OTHacAlla ce [0 CHLOHTHA WIH YC/IOBIA, KONTO OHXa MOIMIH AQ MOPOAAT 3HAUHTEAHH CHMHEHNHA
OTHOCHO cnocobHOCTTAa HA JIpyXKecTBOTO Ja MpOAL/IDKH jAa (pyHKLOHHpa KaTo peiicTBailo
IPEANPHATHE, AKO HHE JOCTHIHEM JIO 3AK/LOUEHIC, Y€ € HAJTNIE ChIIECTBEHA HECHTYPHOCT, OT HAc
CE€ H3HCKBA /1A MPHBAEUEM BHHMAHHE B OJIHTOPCKHA CH JOKJIAJ KbM CBBP3AHITE ¢ Ta3H HECHIYPHOCT
OTOBECTARAHNA BBR (PHHAHCOBHA OTYET HNH B ciydall ue Te3n OnoBeCTABAHHA ¢A HEAJEKBATHH, Ad
soindHLpare MHeniero cit. Haiulte 3aknioueHna ce OCHOBABAT HA OMHTOPCKHTE AOKA3ATENICTERA,
NONYHEH 0 JaTaTa Ha OAWTOPCKHA HH gownaf. buaeuys cubuTns i ycnopua obaue moraT na
craHart npnunda JIpyXecTBOTO Ja [PEYyCTAHOBH (PYHKIMIOHNPAHETO CH Karo AeiicTBamo
APenpHATHE,

OUEHABAME LIUTOCTHOTO NPEACTABAHE, CTPYKTYpPa H CHABPKAHIE HA HHANBHAYATHNA (BHHAHCOB
OTHET, BKMIOUITENHO ONOBECTABARUATA, [l IA/H (DHHAHCOBHAT OTHET NPEACTaBA OCHOBOROJNATALIITE

38 HEro CACHKN 1 ¢rOuTHA 1o HauHH, KOiTO NoCTHIA OOCTORCPHO MPENCTABAHE,

Hie KOMYHUKHPpaME C PbKOBOACTBOTO, HAPEA € OCTAHANHTE BLIIPOCH, MTaHHpaHNiAa ofdxpat 1 BpEME HA

H3ITBAHCHHC HA OJUITa 1 CRIMCCTRCHUTC KOHCTATAUIN OT OAHTA, BKIIHOUHTEIHO ChillECTECHH HEAOCTATLLH

BBE BLTPEIIHHA KOHTPOJ, KOHTO IIHEHTH(‘)IIEUIP&MG 110 BpEME HA H3BLPIIBARIIA OT HAC ORHT.

Onutopexo apyxectao “BOOK” OO/ M
i
YnpagiTten, OTTOBOPEH 3a AHMAKHMEHTA, PEriiCTPHPaH OANTOP, AeC: a'}/f}g
T ‘\,/ _;! ;

/305 Hetpora/

Hata: 20 smait 2019 1.
rp. Cogus

yi. Opancuc ne Tipeance 3
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TOJAUIIEH JOKJAJ 3A AEUHOCTTA
HA PAJINO BECEJIMHA EAJI
3A TOJUHATA, IPUKJIIOUBAIIA HA 31 JEKEMBPH 2018 r.

Hacroawuar poknag obxsaia nefinoctra Ha ,,Pamo Beceanna® EAJL, rp. Codus 3a ropunara,
npukmousaiia keM 31 Hexenepy 2018 roauua. flo cbiecTso ToH npeacTapisipa HKOHOMHYECKH aHANN3 Ha
(PHHAHCOBOTO CBCTOSAHHUE KATO MPEROCTABS H ApPYra ChHICCTBEHa MH(OPMaiuns OTHOCHO pPe3yITATHTE OT
neitHocTTa Ha JlpyxectroTo. HacTosimuaT foxnan MMa ChAbPXKAHHETO, NPEeABHAeHO B Wi, 39 oT 3aKkoHa 3a

cueresogaereoTo # wi, 187 A n 247 or Teprogckns 3axoH.

1. Omnmeanne Ha gedHocTTA
“Paguo Becennua® EAJL, rp. Codus e smucano B Tuprosekus perkctsp mo ¢.a. Ne 4534/1997 r,,
tom 13, maprugen Ne 33, crpanmina 66, ¢ EMK 115164960, [pyxecTBoTo € ¢bC cepannuie H agpec Ha
ynpapaenue rp. Codua, n.k. 1407, paoiin Jlozenen, yn. “Cpebppua“Ne 21, JIpy:KecTBOTO € ¢ €JIHOCTENIeHHA
cHCTEMa Ha ynpasieHHe coGCTBCHHK W ChBET Ha AMpeKTopH. ChBETHT Ha AHPEKTOPHTE CE ChCTOM OT 3-Ma
Jyuw: Teprana Credanora /[lanora, Muma Topopora Epruna, Jparommp Paiikos Branoe wu ce

NpeAcTaBAfARa OT H3mbaHHTeNnH s gupextop ['eprana Credanosa anona.

L1. Kammran
HpyxectBoTo € perucrpupado ¢ kanutan 2 062 712 /asa MHAHOHA IECTAECET M JABE XWJIAIH
CENeMCTOTHH U JiBaHajeceT fiesa/, pasnpeneneH B 2062 712 /asa MunnoHa INECTACCET M JABE XHIAJH
CeAeMCTOTHH M ABaHajcceT Opos/ 06MKHOBEHHH, TIOMMEHHH aKIlHH C MIPAaBO Ha rNac, ¢ HOMHHA/IHA CTORHOT

1 (enun) nes.

1.2. AxuuoHepHA CTPYKTYpa
Ennomuuen cobBerpenuk Ha Kanurtana ¢ BECT CBKCEC HMHBECTMBHT EOOJ], EMK 203819996,
nnpxapa; B hITAPHA,

1.3. Hpeamer ua geiinoer
IlpeaversT Ha AeifHOCT Ha JPY/KECTBOTO € Ch3JABAHE M PA3NPOCTPAHEHHE HA pPagHo H
TEAEBH3MOBHH TIPOTPAMH, AYTHOBHIYANHA MPOAYKUHA, MEAHAHH H MYJITHMEIMHHN NPOAYKTH, NPOYYBAHE,
OpraHH3MpaHe, chafasaiie 0 paspaboTBaHe HA ayAMO, BH/ICO, My3HKaAHH, (PONKNOPHH H APYTH fIPOrPamMH,
CHEKTAKIH M TBLProBig ¢ TaKHBa TPOrpaMM, KOHUEPTHA, MPOAYLEHTCKA M H3JIaTeICKa JIEHHOCT,
OpraHu3HpaHe Ha M3NOXOH, OGazaph, decTHBANM, NPA3HUUM W APYTH TONOOGHM H3ABH, 3anMC H
PasIPOCTPAHEHHE HA NPOH3BENICHHA HA HRKYCTBOTO upe3 HHOOPMALMOHHE HOCHTEIH, KaKTO U BCAKA Apyra

JieifHOCT, KOATO He ¢ 3adpaHeHa Cbe 3aKOH.



PAJJMO BECEJIMHA EAJ]

2. Kparsk opersien HA CHCTOTHHETO Ha NMA3Apa

AHanan3 Ha KoHKypenTHata cpeia Pagno Becennna craptupa B rpaa [nosaus npes 1992 roauna.
MeausTa e e/jHa OT NLPBHTE, KOUTO DeleKaT HAYANOTO HA HACTHOTO PAHOPa3NPLCKBAHE B CTpaHaTta. 3a
KPATKO BPEMe ce MPEBpbilla B HAIMOHAIHA BePHra OT MECTHH PaguOCTaHLMH, KoATo Myipusa B Cous u
rojemuTe rpagose Ha KOxna bearapna. B kpas na 2006 r. papgnocTaHumaTta 3amo4sa H3Ib4BaHE Ha exHliba
nporpama ot Codus, OcHoBHHTE KOHKYpeHTH Ha Pajuo Becenuna ca paguara BeponvKka Ha HaUHOHATHO
HHBO.

pCFHCTan,HOHHH, JIKLUCH3HOHHHY W PaspeilMTCAHH PEXKHMH — Pa)mo K TCJHICBHU3HOHHATa ﬂeﬁHOCT,
NOANCHH HA agMMHHCTPATHBHOLIPABHA pPoryialiid, E,[[Ha OT OCHOBHHTEC MNPHYHHH 32 Ta3H peryJlalhi 5]
O6CTOHT€HCTBOTO, HE YECTOTHHAT CNCKTHP, KOWTO H3NON3BAT pajno- H TEJNCBH3HOHHHTC onepatropn, ¢
obiiecTeeHo 6naro ¥ AOpagM TOBa TMPABMTENCTBOTO (WM HAKOH OPraH OT HEroBO HME) pasmonara ¢
TIPABOMOIIKETO Ja JHUCH3UPA H3MOI3BAHETO MY 38 PasNPOCTPAHEHHE HA HHAOPMALHA NPH YCIIOBHA, KOHTO
TO CMATA 3a HOAXOAMIH. BTopoTo 0CHOBaHWE 32 Ch3/aBANETO HA CMEIHANHA HOPMATHBHA ypeaba Ha ayaHo-
H ayJHOBW3YANHHTE YCIYTH € OfPAaHHYCHHAT XapaKTep Ha HCCTOTHHA CIICKTLP. HerpimMokHo € BCSKH Aa
nprAoGHBA JIHUEH3 32 PA3snpOCTPAHEHHE WIK Jla HMA TIPaBO HA JIOCTHI JIo edup M ja pasnpocTpansBa

MHCHHETO CH 11O 06HLECTBCHHT€ HJIH THProeCKH pajdo- H TCIICBH3HOHHH Opranu3alii.

JibpkarHa mojmuTHka — [lo oTHOUIEHKE Ha panlo W TeleBH3HOHHATA ACHHOCT, AbpKAaBaTa MOXKE Aa
H3HCKBA JHOCH3UPAHE, KATO PA3NPESAS/IN NPaBaTa UIMEXKAY MHOXKECTRBO NPABHH CYOEKTH, KaTO I'H 3aIbJIKH

Ja Mpencrasart 63JTHHCH;)EIH[/I NnporpamMu B HHTEPEC HAa TEXHWTE IPUTECITH H CNYILATCIIH,

OCHOBHH KIIHEHTH, CKIIIOMEHH A0roBopH - OCHOBHATA IPYNa AHPEKTHH KAWSHTH ca (PHPMH, KOHTO
NPeNaraT CTOKH H YCIYTH 3a LIHPOKO notpebneHHe — XpaHH, APEXH, HAMHTKH, MeOelH, pasBigueHHs,
Buroen ycayrd W T.H. Bropara rpyna KiMeHTH ca pekAaMHWTEe areHIHH, KOHTO OBCHYXBAT CPEAHHMTE H
ronemu Qupymu. B uxoHomuuecku cabpzaHata rpyna Ha A.E.bect Cobkcec Cbpucus bBrenrapus EOOJ]
BCAKa PAJIHOCTAHIMS MPOJABA PEKJIAMHTO CH Bpeme Ha Paano Excnpec AJl, koero uma pona Ha ,sales
house* u mnponasa pexnania Ha Kpaiiin ments. Kimenrn na Paguo Becemuna EAJL ca u xabennn

ONEPATOPH BbB BPB3KA ¢ pasnpocTpaHeHKeTo Ha Tenesuzus The Voice.

OcHOBHK NOCTABUMIH — (DHPMI, NPUTEKATENH HA ABTOPCKH NTPABA 34 pa3snpoCcTpaHeHHe Ha MECHH U

My3uKa, QHPMHI DPEACCTABALH YCIYTH [0 Pa3snpoOCTPAHEHHE HA PAJIHO K TENEBH3HOHEH CHIHAA H APYTH.
3, IlpeactaBsHe HA Pa3sBHTHETO HA JeiilocTTa Npe3 OTHETHHS NEPHOA H QHHAHCOBO CheTOAHHE

Ha Jlpy:xecrBoro

dunancoBoTo chetoanue Ha “Paano Becenuna™ EAJ] ¢ kaxTo cneapa:

Toouuten doxnad 3a definocmma 3a 2018 2. Cmp. 2 om 14



PAJIHO BECEJIMHA EAJ|

OTHOCHTENHO
AbBcoI0THO HIMEHCHHE
No 2018 2017 HIMEHEHHEB na 2018 r. B
XHJ, JIeBa CpABHCHHE ¢
2017r.8 %
1 | Cobersen kanuTan 1 599 880 713 80.47%
2 | Ilacusu (Lpusneucnn cpeacrea) 1194 1519 -325 -21.40%
3 | Herexyiwn axTHBH 393 476 -83 ~-17.44%
4 | Texymwm akTusu 2400 1929 471 24.42%
8 | Texkyum nacuBu 1142 1469 =327 -22.26%
6 | Twproscky 3afb/DKeHAS 135 153 -18 -11.76%
7 3aIbIKEHHA KM CBBP3AHH 363 1224 361 20.49%
NpeMIPHATHA
8 | Teproecku R3eMaHuA 6 8 -2 -25.00%
9 Bzemanus or cenps3anu 5334 | 828 506 27.68%
npeAnpUsTHs
10 | Herexyum nacubu 52 50 2 4.00%
11 | Hapuunn cpeiictra 2 7 -5 -71.43%
% 31 llexemspr 2017 # 31 Hexemspu 2018
TlapHuHy cpeycTpa
HeTekyiiH HacHBH
B3eMaHHA OT CBBP3AHH NPeATIPHATHA
THProBCKI BIEMAHIH
3aCREHHA KBM CRBPIANT NPeATPHATHA
TBPTOBCKH 3AABILRECHHA
Texymisz macHsH
TexkymH aktHBH B 2 400
Herekyuy akTuH
ITacusu (IIpHBaeUeHH CPERCTRA)
CoGeTBeH KanHTan

Cobersennst kanutan Ha “Paado Becenuna” EAJL kuy 31 Jlekensspn 2018 r. e napachan ¢ 713

xuwins, crpamo Tozn kbMm 31 Jlekemipu 2017 r., koero npepcraBnsBa QopmupaHata nevanba B

JpyxecTBOTO 3a TeKylHs ordereH nepuon. lIpueneueHure cpenctBa kbM 31 Jexemspu 2018 1. ca

Hamaneni ¢ 21.40% B cpashenue ¢ Te3d kbm 31 Jekemspu 2017 r. Texyumre axtusn ca HapacHany ¢ 471

XHAAB. CAPAMO TIPSAXOAHHA OTUETCH HEPHMOI, 3da pPazMKa OT TCKYHIHTC TMACHBH, KOHWTO HaMalAT C 327

XHLJIB. T'I::I)FOBCKHTG 3AABJKCHHA €A HaMalellH ©

11.76%, xakTo ¥ 3a0bIDKAHHATA OT CBL]P3aHK

npeanpUaTHa ca Hamanend ¢ 29.49%. Yeenndenye Genexxar B3eMaHAATA OT CBBP3aHu npeanpuatis ¢ 506

xun.B, Hamiunure napuasn cpeacrsa kna 31 Hexemppu 2018 r. ca namanen ¢ 2 xun.Jg. wiH ¢sc 71.43%

crpsmo tezr xeM 31 JTekemupn 2017 r, Herexymmre nacusu xum 31 Hexemepu 2018 r. ca napacuanu ¢ 2

XHILJB 8 cpagHeHHe ¢ Tezn Kbm 31 Jekeaspn 2017 1,

Toduuen doxnao 3a definocinma 3a 2018 2.
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PAJHO BECEHHMHA EAJ]

4, Peayarars ot geiinocrra 1 guHAaNCOBO cheTognne Ha JpyskectBoTo

a. Hpuxoan

Peannaupanurte npuxoan ot nponaxdu Ha Jlpyxecteoro 3a 2018 r. ca no noBoj Ha NpeaocTaBeHK

peKNIaMHH YCAYTH, arTOpCKH npapa, SMS u MMS, senuiinn napraesopcrsa u cnocoperso. Flpes 2018 r.

npuxoauTe oT npofakdu Ha Jpysecreoro Genexkar pwer ¢ 3.63% B cpasHeHHe ¢ Te3W 3a npeAXoAHATA

OT4eTHa rofAuHa. AGCOMOTHOTO H3IMEHEHHE e B pa3mep Ha 82 xun.s,

OrnocHrenio

AbcoaoTHO H3MEHCHHE

2018 2017 HI3MeHeHHe HA 2018 . B

B XHLJIB, cpaBHene ¢

2007r.8%
Pewnasun yenyry 2267 1 851 416 22.47%
SMS, MMS 20 29 -9 -31.063%
ABTOPCKH npasa 44 47 -3 -6.38%
MeauiiHi napTHLOPCTRA 11 29 -18 -62.07%
CroHcopeTBo - 304 -304 -100.00%
Oo6mo: 2342 2 260 82 3.63%

CIoHCOPCTBO

Meanitan BapTHROPCTEA
ABTOPCKH TIPaBa

SMS. MMS

TIpenocTaBe i PeKIAMEH YCIyTH

2267

500 1 000

2017 ®2018

2 500

3a 2018 r. apyrure npuxoau ot AeiivocTra ca Hamanean ¢ 7.14% B cpasHeHue ¢ Te3n 3a 2017 1. 1

NpeCTaBIABAT:
OTHocnTERNHO
Afcon0THO H3MEHEeHHe
2018 2017 H3MEHEeHe Ha2018r. 8
B XH/LJIB, CpaBHEHHE ¢
2H7 v s %
Haean 28 i6 12 75.00%
OTnucany 3aEbLKSHHS 53 70 -17 -24.29%
TexHuueckH ycIryTH 22 22 0 0.00%
Itponaxha Ha aKTHBH 1 4 -3 -75.00%
[Ipuxoan OT 2aCTPAXOBATENIH - 3 -3 -100.00%
Q6mo: 104 112 -8 -7.14%

Todmuen downad 3a dermmocnma 3a 2018 2.
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0. Pa3xoiu oT ONePATHBHATA ACiHOCT

OTHOCHTEIHO

AGecomorio H3IMEeHeHNe

2018 2017 H3MEHEHHe na2018r. B

B XII/LJIB, cpaBsHeHe ¢

2017 oo B %

Pasxonn 3a matepuann 45 43 2 4,65%
Paszxosu 3a BBHIUIHH YCNyTi 877 1218 -341 -28.00%
Pasxony 3a aMopTH3aHKA 94 39 5 5.62%
Pasxony 3a nepconana 622 639 -17 -2.66%
Hpyri pasxoau o AeHHOCTTA 13 26 -13 -50.00%
O6uo: 1651 2 015 -304 -18.06%

3a 2017 r. pasxoaure O oneparuBHaTa JieHOCT Oenexkar cnaj B cpaBHenHe ¢ TesH 3a 2017 r. karo

abCOAIOTHOTO H3MEHEHHeE € B pasMep Ha 304 xun.ns.

Hpyrn pasxomu ot geftrocTTa

Paszxonu 3a [EpCOoHaIa

Pasxonu 3a AMOPTH3IALIHH

Pa3xo/s 3a BHHOTHH YCAYTH

Pasxo/t 3a MaTepHATH

|
|
\
L
|
|
|
|
|
0 500 1 000 1 500

OTHOCHTENHUAT Al HA BMAOBETE PA3XOH B Pa3XOAMTE OT onepaTuBHaTa AefiHoct 3a 2018 r. e

NMOKa3aH B CJIeABallara aHarpama.;

Jpyri pasxopi
OT AeiiHOCTTA Pasxou 1a

oy MaTCpaTH
1% \ 3%

Pazxoau 1a
AMOPTHIALHH
6%
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OT wanpaBeHHs CTPYKTYPeH aHald3 Ha pPasxojuTe OT omepaTHRRata jeiinoct #a “Paamo
Becenuna” EAJ] 3a 2018 r. ce A, Ye ¢ HAH-TONAM OTHOCHTENEH [l €A PA3XOQJIHTE 32 BBHIIHH YCITYTH,
KOHTO NPEACTABAARAT 53% OT 061iMs pasMep Ha PazXoauTe OT onepaTuBHaTta aeHHoct. Ha Bropo MacTo ca
pasxopure 3a mepconana (37%), nocne/BaHH OT PA3XOAMTE 3a aMoprHiaudH (6%) w pasxoante 3a
sarepranmi (3%), Jlpyrute pasxoau ot aeiinocrra 3a 2018 T. MMAT HE3HAUHTEACH OTHOCUTENEH JIAN B 00UIMA

pazMep Ha pazXoauTe OT ONepaTHBHATA neiiHoct 3a 2018 T,

B. AHaans #a GHHEAHCOBHA pe3yaTaT

OrnockreHo

AﬁCDJHOT[lO H3IMEHCHHC

2018 2017 H3MEHEHHE Ha20i8r. 8

B XHJIJB, CPABHEHHE C

2017r. 8 %

TMeyanba 3a OTUSTHHSA fIEPHOL, 713 321 392 122.12%

@unancoBHaT pesynTaT 3a 2018 1. e noackuTenna BeANUAHA U Bb3AM3a Ha 713 xun.e. [levanbara

za 2018 r. ce e yBenuumia cnpamo tazn 3a 2017 r, cue 122.12%.

5. DOHHAHCOBH HOKAZATE/H
C oriei W3ACHABAHE HA IIOCTHrHATHTE (UHAHCOBU Pe3yATaTd oT pefinoctra ma “Pajmo

Becenuna” EAJ{ 3a oT4eTHaTa rojuHa ipe/ICTABAME cleAHHTE GQHHAHCOBYU HOKa3aTe/ Ik Ha JIpy>KeCTBOTO!

JIHRBHAHOCT
MMokasaTemuTe 3a JMKBMAHOCT XapakTepusupar crnocobHocTTa Ha dupMmata Aa  M3Maia
CBOEBPEMEHHO, PETYIAPHO H B HEOOXOMHMHMTE PasMePH TCKYIIHTE CH 3aJbJDKEHHA ¢ HAJIHMHN TEKYLH

akrtueu (6e3 [Ipeannarenu pasxonm).

3a amksuaHOCTTA Ha JIPY:KECTBOTO MOXKE Aa CE HPCUCHH IO CTOHHOCTHTE Ha CJC/HUTE

KoeduuHenTH:

IlorazaTean OnwrHMAAHO HABO 2018 2017 OTriI0EEHNE
Obua THKBUAHOCT 2.0-1.5 2.0508 1.2634 0.7873
bsp3a NHKBHIHOCT 1.0-0.5 2.0508 1.2634 0.7873
AGCON0THA IMKBBAHOCT 09-03 0.0018 0.0048 -0.0030

Toouuen doxnad za oettocmma 3a 2018 2. Cmp. 6 om 14
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2.3 -
2 .
1.5
E2018
= - 2017
0.5 -
2.0-1.5 1.0-0.5 0.9-0.3
Qbua bep3a AbcomoTHa
SHKBHJIHOCT JAHKBHJHOCT MIKBAJTHOCT
%2018 2.0508 2.0508 0.0018
© 2017 1.2634 1.2634 0.0048

KoeduimenaTsT Ha o0ula NHKBMAHOCT XapaKTEpPH3Hpa CTENEHTAa HA NOKPHTHE HA TEKYLIMTC
3a/IbJDKEHHS ¢ HAJMHYHE TeKyis aktuen (6e3 npejnnaTenu pasxoaun) u e 2.0508 3a 2018 r. npn 1.2634 3a
2017 r., koeto € ¢ 0.7873 nynxra noseue. Tora o3nauaBa, Ye Cpelyy TEKYLIHTE 3a/IBJDKCHHA CTOAT MOBeYe
HAJIHYHH TEKYLH aKTHBH, KOUTO T'H o0e3neuanar.

KoeduunentsT Ha Gbp3a MHKBHIAHOCT 3a TEKYHIHS OTUETCH RNEPUOJ € CHIHAT KaTo KoedHUENTa Ha
obuta sukspaHocT. [penopruHTeNHATA CTOHHOCT HA TO3H MOKA3aTeN 38 IMKBHAHOCT € OKOJIO ¢AHHHIA.

KoeuimentsT Ha abcosioTHa JIHKBHAHOCT OTpa3siBa  CHOCOOHOCTTA HA TPEANPUATHETO ¢
HAJIMYHUTE TAPH4HH CPEACTBA KbM JIAJICH MOMEHT Aa OBJAT U3IUIATEHH HEe3abaBHO TEKYIIMTE 3a/IbJUKCHHA

Ha JIpyxecreoro. KoedmmentsT Ha aGcomoTtHa nukBuAHocT Genesxu cnap npes 2018 r. ciupamo 2017 r,

OcHoBHHUTE H3NOA3BAHH H IIOTCHOHANMHA  BHTPCIHHEA H3TOMHHIIH  Ha  JAWKBHAHOCT  Ha

~Panio Becenuna® EAJ ca:
= [IpuxoauTe 0T He)HHAHCOBA NCHHOCT;

*  Peanusupanara neuanba ua J{pyxecrroro;
Kato ppHIIHH B3TO4YHHIIHM MOFaT J1a 61))1&T NOCOYMCHH?

"  VpeadueHME HA Kanurana,

*  [loN3BaHe HA 33EMH OT CBbPIAHU IPETIPHATHS.

Toduuien doraad 3a detiocmma sa 2018 2. Cmp. 7 om 14
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Penraéuiinoct, eeKTHBHOCT, PHHAHCOBA HE3ABHCHMOCT H 00PHIAGMOCT HA B3IEMAHHATA

No ITokazarenn 2018 2017 YBenmucnmne/
Hamanenne
2 3 4 (3—4)
L. | Hokasarenn 3a penrabninocr
I Koedupenr na He"l;Ha peHTabUIHOCT Ha 0.3044 0.1420 0.1624
FIPHXOAHTE OT NPOARKOH
9 Koedunpenr Ha penrabunHoct Ha 0.5738 0.7246 .0.1508
COOCTREHHSA KATTHTAN
3. | Koedunuenr na peuraGuiHocT Ha tacMBHTE 0.5256 0.4226 0.1030
4, | KoehHilHeHT Ha KamHTARN3ALHA HA AKTHBUTE 0.5214 0.2753 0.2461
5. | ITpouenr Ha 6pyrHara neyanda/ 3aryda 33.9453 15.9292 18.0161
II. | ITokasaTenn 3a efleKTHBUOCT
1. | KoeduiyeHnT Ha edeXTHBHOCT Ha Pa3xo/IHTE 1.4788 1.1769 0.3019
2. | KoedmesT Ha eeKTHBHOCT HA IPHXOAHTE 0.6762 0.8497 -0.1735
111, | HokazaTesd 33 GHHAHCOBA HE3ABHCHMOCT
1. | Koeuuuent Ha ¢unancona He3aBHCHMOCT 1.3392 0.5833 0.7559
2, | KoehHuHeHT Ha 3811 BXKHATOCT 0.7467 1.7144 -0.9677
v Hokrazatern  3a  obpbmaemMocT  HA
" | B3emanunTa
1. | OBpsiuaemMocT Ha BIEMAHHATA 1.1216 2.4619 -1.3402
2. | Bpemerpache na pzemanusTa (B JHH) 325 148 177

PenrabUNHOCTTA € €IMH OT HAll-BAXKHKUTE NOKA3aTeNy 3a (JHHAHCOBOTO ChCTOAHUE Ha Jlpy:xecTsoTO.
Ta orpassBa noteHuuana {(crmocobHocTTa) MY ZHa reHepupa mneuanda oOT  BIOXKEHHTE PECYpPCH.
PenTaGuaHOCTTA CC M3YHCIARA upe3 CHCTEMAa OT (DHHAHCOBH MNOKA3aTENH, H3PA3ABAllld  ONPEJCHCHH
CHLOTHOINEGHMST MEKAY NOCTHrHATHTE (MHAHCOBH pe3ynTaTd OT AeHHOCTTAa (B YMCAUTENA) W AAHHHTE 34
BH3HpaHuTe 00eKTH (B 3HAMEHATENS).

[Mokazarenure 3a peHTabHIHOCT €A KONMMECTREHH XapaKTEPHCTHKH Ha e(eKTHBHOCTTA Ha
npUxoAnTe OT NpoaaxGH, cOOCTBECHHS KANKTAIl, NACKHRUTE H aKTHBHUTE Ha JipyxecTtsoTo. Te oTpasasar Kakna
4acT OT (PHHAHCOBHSA PE3YNTAT CHOTRETCTBA HA H3MON3BAHUTE OT HEI'O AKTHBH MJIY HA HAJIMUHKTE MACHBH.

KoeduuyenTsT Ha HeTHa PeHTAOHAHOCT Ha MAPHXOAHTE OT npoaakOH XapakTepH3upa “UCTaTa
noxoitocT Ha JIpyxectBoto. Toil e H3UMCIEH KATO CHLOTHOWICHHE MEXTY (PHHAHCORHA Pe3ynTatr Ciiell
AaHbuHO obJlaraHe W HETHHA pPasMEP Ha NPHXOHTE OT NPOAaXKOM 3a CHOTBETHUA OTHETEH TEPHON,
Koe(puilieHTsT Ha HeTHA PeHTAGHAHOCT HAa NPHXOAHTE OT NPOAAKOH MOKa3Ba, 4 3a TEKYHIHd OTYCTCH
nepuoy | JIB, OT HETHHA PA3MEP HA NIPHXOUTE OT NPoAMKGH € foHech Ha Gpupmara 0.3044 nB. neuanda,

KoedpuiMeHThT HA peHTAGMTHOCT Ha COOCTBEHHS KAIlMTa)l € H3UHCIIEH KATO ChOTHOIUIEHHE MEXIY
(MHAHCOBHA pe3yiITaT ciieJl AaHb4Ho ofyiaraHe ¥ cpeaHaTa BeAHYMHa Ha COOCTBEHMA KanuTan 3a
cbOTBETHAA OTueTeH nepuoa. KoeduuuentsT Ha peHTabHIROCT HA CODCTBEHHS KAMKTaN MOKa3Ba CTENEHTA
HA BL3BPLUACMOCT HA BIOXKEHHS KanHTaN OT cobcrBeHHLMTe Ha JIPpy)KECTBOTO B € OCHOBEH MHAMKATOp 3

GQJGKTHBHOCTTa Ha H3IOJ3BAHCTO MY. PC3)’HT3THTG ot (l}HHaHCOBHH aHallH3 [IOKA3BatT HaMAJICHHC HAa

Doowen doxnad sa detivocmma 3a 2018 2. Cmp. 8 om 14
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penTabHAHOCTTA Ha coGeTBeHMs KamTan ¢ 0.1508 myHKTa cnpsMo NpeaxoaHaTa rojanHa,

MMoxazaTemre 3a eDCKTHBHOCT MPEJICTABJIABAT KONHUECTBEHH XAPaKTEPHCTHKH HA CLOTHOLLIEHHATA
MEXAY NPUXOANUTE { PATXOANTE HA BPEJIPHATHETO.

Koeduuuenrst 11a edpexrrsHocT Ha pasxoaute 3a 2018 r. mokassa, 4e cpemty Bcexu | ab. pasxon e
peamuzupar  1.4788 nB, npuxon. KoeduimeHTsT Ha (HHAHCOBA HE3ABHCHMOCT € M3YMCIIEH Kato
CHOTHOIICHUE MEKAY COOCTBCHHS KaUTaN U DACHBHTE Ha JIPy)XECTBOTO H 110Ka3Ba CyMaTa Ha cODCTBEHHSA
KammnTan, KoATo ce naja Ha 1 jis. macueH, Yeenuuenueto ot 00,7559 nyHkra mokasea, ue “Panno Becenuna”
EAJ] e cTanano no- He3aBHCHMO oT Kpeautopute cH npes 2018 r. cnpamo 2017 r.

KoedyHpeHTET Ha 3a/UTHKHANOCT ¢ H3TUCIICH KATO ChOTHOIIEHKHE MEXKAY nacHeuTe H coDCTBeHHs

KanHuTan Ha ﬂpymeemom H NOKa3Ba cyMaTa Ha NnacHanTe, nafaila e Ha 1 nB. cOOCTBEH KalHTAl,

6. Ynpapiense Ha GUAAHCOBHS PHCK

Jeiinocrra Ha JIpy)KecTBOTO € H3NoXKeHa Ha PeHlua PHCKOBE, CBBP3aHN ¢ O0CKTUBHI YCIIOBUS KATO
HenpeaBHAMMOCTTA HA NIa3apuTe, 00LIKMTE HKOHOMMYECKH TEHIEHIUH, POMEHH BbB BAIYTHHTE KYpcoBe, 3a
MUHHMH3HPaHe Ha TOTCHIMATHATE OTpHIATeNHH edekTH, JIpy)kecTBOTO € BB3NpUEN0 TMONHTHKY 3a
LAIOCTHO  YNPaBJICHWE M OLCHKA HA PUCKAa M YCTAHOBABAHE HA TpPOUEAYPH 3a ajpecHpaHe Ha
HIEHTH(UIMPAHHTE PHCKOBE.

(DuHAHCOBUTE PUCKOBE TEKyWO ce uiaentuduuupar, U3MEpBaT W HAOMIONABAT ¢ MOMOLNTA Ha
PasH4HKE KOHTPOTHH MEXaHU3MH, 3& JIa ¢¢ ONPEACNAT aCKBATHH [ICHH Ha yCIyruTe Ha JIpy:kecTBOTO U Ha
NpHBAGUEHHs OT Hero 3aeMeH KanuTal, KakTo M Jla ce OUEHST AXEKBATHO IIA3apHUTE 0DCTOATEACTRA,
OPaBEHATE OF HEro WHBECTHIUH M QOpMMTE Ha NoJALpXaHe Ha cBOOOHH AMKBHAHH cpencTsa, Oes ja ce
JIOMyCKa HEOTIPABaHA KOBLEHTPALKA HA AafeH (JMHAHCOB PHCK.

VinpasneHuero Ha (JUHAHCOBHS PUCK CE OCLIIECTRABA TEKYIIO TOX NPAKOTO PBKOBOJCTBO HA
dunancopus AUPEKTOP U QUHAHCOBHTE EKCHEPTH HA JIPyKecTBOTO.

[To-posy ca onucaHu paznnuHKTE BUAOBE PUHAHCOBH PHCKOBE, HA KOUTO € NImKeHo J[py)KecTBOTO

OpH OCBUICCTBRABAHC Ha CROUTE CTONAHCKH ONCPALIHN, KAKTO W Bh3IPHETHAT MOJAXO0A NPH YNPABACHHUCTO HM.

Hasapen pacr

Baayren puck

JIpy)KecTBROTO OCBINECTBABA CBOMTE CHENKK OCHOBHO Ha BBTPEILHMA fasap. TO HE ¢ H3JIOXEHO Ha
3HAUNTEAEH BANYTCH PHCK, 3AL0TO fIOMTH BCHYKY HErORH ONEPAIMHM H CJIeNKH €4 JISHOMMHHPAHH B
OLJIFAPCKH JIERA H €BPO, @ MOCNIENHOTO € ¢ (PUKCHPAH KYPC CNPAMO JIeBa 110 3aKOH.

JIpy KeCcTBOTO OCHILECTBABA OCHOBHHTE CH [IOCTABKY B JieBa. JlocTaBkHTe BbB BalyTa ca B €8po. 3Ja
KOHTPOTUPAHE HA BANMYTHHS PHCK B JIPYXKECTBOTO MM BbBEJEHA CHCTEMA HA MJIAHMPAHE H KOHTPON BBPXY

MPEACTOAIHTE IUIal dHEA.

Todmuen doxnad 3a detimochnma 3a 2018 2. Cinp. $om 14
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31 Jlexemppn 2018 1, B BGN 8 EUR OtGuo
DuUHAHCOBH AKTHBH XUILIB, XMILJIB, XHJ.JIB,
[fapnuni cpefiIcTBA 1 EKBHBANEHTH 2 - 2
Baemadns oT cebp3any npeanpusTHi 2334 - 2 334
Tbproeckh 3emanus 6 - 6
O6mo: 2 342 - 2 342
IponenTHO CHOTHOHICHIE 100.00% 0.00% 100.00%
31 Hexempn 2018 1, e BGN s EUR O6mo
DiHAHCOBH NACHBIE XHILJIB, XWILNE, XHJLJIB,
BUHAHCOR AMBHHT - 10 10
JabaskeHHs KbM CBBP3IAHH NPEARIPHATHA 363 - 8363
THProBeKl 3aABIKEHNS 115 - 11
PazueTH 3a rapatupu 2 - 2
Obuo: 980 10 990
IIpoueaTHO CHOTHOLICHHE 98.99% 1.01% 100.00%
31 Jdexemppn 2017 1, s BGN B EUR O0wmo
DuUHATICORH AKTHRH XHILJIB. XMNAB. XHJL.JIB.
TapHuHi CPe/ICTRA H CKBHBANCHTH 7 - 7
BsemaHHs OT CBBP3AHH NPEANPHATHI 1 828 - 1828
THProeckH B3eMaHKs 3 - 8
O6wo: 1843 - 1843
IIponenrHo crOTHOIIEHHE 1060,00% 0.60% 100.00%
31 Jexemspn 2017 1. 8 BGN B EUR O6mo
DHHAHCOBH MACHBH XHJTJTB, XHILNE. XHILJIB.
OHHAHCOR IH3KHT - 17 17
3aJb/GKEHHS KbM CBbP3AHH IPCAHPUATHA 1224 - 1224
THProBeKH 3aABLIKEHHS 122 - 122
Oomo: 1346 17 1363
IlponenTHO CHOTHOIICHHE 98.75% 1.25% 100.60%

Kpeanren puer

{IpH OCLILECTBABAHE Ha CBOATA AEHHOCT APYHECTBOTO € H3INONKEHO HA KPEIMTEH PHCK, KOHTO €
CBLP3aH ¢ PHCKa HAKOIT OT KOHTPAreHTHTE My Aa He Objie B ChCTOSHHE A M3MBJIHK H3UAI0 U B 0OHYaiiHO
ApenBUACHHTE CPOKOBE 3a/lb/DKEHHATA CH KbM Hero. KpeaurHnar prek ce npeueHssa NOOTAE/HO 3 BCAKa
[IO3HMUR, KATO CC BICMAT NOJ BHUMAHHE HHAUBHAYAJTHUTE 0COOEHOCTH HA JUILIKHMKA H BL3MOXHOCTTa MY
aa oGcnyxea AOrOBOpeHUTE Iamanus, MUHAHCOBHTE aKTHBH, KOHTO NOTEHUHANHO H3narat JApyxecTBoTo
Ha KPeAUTEH PUCK, Ca NPeMMHO BieMaHna no npoAaxdu. OcHoBHO JIPYKECTROTO € H3JIOKEHO HA KPEAMTEH
PHCK, B Cliydail ue KAMCHTHTE HE HM3NNATAT cBOMTe 3a7bxenusa. llonwruxara nma JlpyxecTsorto 8 Tazd
o6NacT € HacOuCHA KbM OCBIHECTBABAHE HA Npojax0H Ha YCIYrH Ha KIHEHTH ¢ MOJAXOAAA KPeIuTHA
PENYTALMSA, YIPAKHABAHE HA PErYIAPSH KOHTPOJ, & CHUIO H CBOEBPEMEHHO YNPABJIEHHE HA B3EMAHHATA OT

KIHEHTH. Hp}’}KECTBTO HMa [IOJIMTHKA 4 [Poaasa Ha KNHCHTHTE C OTCPOYEHH fInalllaHKA.

Doduwen dorknad 3a delinocmma za 2018 2, Cmp, 10 om 14



PAJIAIO BECEJIMHA EAJ]

OHUHARCOBHTE aKTHBH HA JIPYKECTBOTO €a KOHICHTPHPAHH B CJIEIHHTE IPYITH: IAPHIHH CPSACTBA (B
Opoit , No GaHKOBH CMETKH W JIEMOIHTH), B3E€MaHMA OT KIHCNTH, B3eMaHus OT CBbP3aHH JiMLA H
upenocrabeHy  3aemu.  [lapuunure cpeactsa B IPYIKECTBOTO M PA3iUIAMATCIHHTE ONMEpaLMu  Ca
pasnpeseneHd B ¢/(Ha 0aHKA, KOGTO YBENWYaBa PHCKA OTHOCHO TAPHYHHTE CPEACTBA W NAPHYHHTE
CKBHBAaJICHTH.

ChOMpaeMOCTTa ¥ KOHUEHTPALHATA HA B3CMAHHATA CE CNEAM TEKywO, ChIVIACHO YCTAHOBEHATA
TIOAHTHKA Ha APYXKECTEOTO, 3a 1ENTa eXEAHEBHO Ce IPaBH NPEre] OT (MHAHCOBO-CUECTOBOAHNS OT/IEN Ha
OTKPHUTHTE MO3HLUHH MO KIHCHTH, KAKTO H TOJYYEHHTE MOCTHLIVICHHA, KATO CC M3BLpLIBA aHAIM3 HA
HEIUIATEHUTE CYMH H ChCTOSHHMETO HA KJIMEHTHTE. 3a Jla KOHTPOJMpAa PHCKA JAPYKECTBOTO CNEad 3a
He3aBaRHO NJIATHAHE HA HOBOBL3HMKHAAMTE 3aJIbKCHNA, A HATPYNAHHTE CTApH 3AJLIKCHHS Ce moracssar
110 HHAWBHAYAITHA CIIOpa3yMennn ¢ ANTBXHHLMTEC.

MC®O0 9 usickpa APYKECTBOTO Aa OLEHH OUAKBAHUTE KPEAWTHH 3aryOH ¢ pasyMHA H OAKPEnsiIa
HR(OPMANHSA, KOATO € Ha pasnoiokenue, 6€3 NPEKOMEPHA Pa3sXOH U YCWIHA H T8 BKIIIOWBA HCTOPHUECKA,
TeKyila W nporsosHa undopsaums. [lprnara ce ¢H U ChIu Mofen 3a 00e3leHKa 3a BCHIKK (PHHAHCOBH
UHCTPYMEHTH, KOMTO MO/UICKAT HA OGE3IEHKa, KAaTO Ce IPEeMAaxBaT PEAHIE CIIOKHH H3NCKBAHHA CHOpeA
MCC 39.

OuaxpanuTe KpeAWTHH 3arybn ca usuunciens kbM 01.01.2018 ropuna n xum 31.12.2018 roauna .

PLKOBOACTBOTO € OLPEAEIIHIIO CBOATA TONMTHKA 33 OLEHABAHE HA KPSAMUTHHTE 3aryOu.

3a 3cMaHHs OT CBBP3AHK JINLA, THPrOBCKY B3CMABHA H JCMO3HTH B DaHKH ce npuiara OnpocTeH s
METOJI, KATO MPOLEHTHTE ca Onpeaesenn Ha G6aza munan onut, Mauucaenusta kbm 01.01.2018 romguna —

JATATA HA NLPBOHA4AKHO0 Npuaarade ua MCOO 9 ca onosecrenu B Ipunoxenne 3.7.

JINKBHACH pHCK

JIMKBHIEH PHCK € PUCKBT, TIPH KOHTO MPEANpPHATHETO CPElla TPYTHOCTH Ja CHa3Ba 3aib/iKeHHATA
CH 10 OTHOLICHHE Ha (PUHAHCOBUTE IIACHBH, YPEXKIANH C TTAPHHH CPEACTRA WM APYr (PHHAHCOB AKTHB.

Jpy>KecTBOTO NPOBEX/IAa KOHCEPBATHBHA MOJIMTHKA N0 YHPABICHHE HA JIMKBHIHOCTTA, 4Pe3 KOATO
TMOCTOAHHO TIOJUTLPIKA ONTHMAJICH JIMKBHJICH 3a11ac IAPHYHN cpeacTra 1 106pa cnocobHOCT 3a huLAHCHpPaHE
Ha CTOMAHCKATa ¢H AeiiHocT, To non3ea M NPHBJIEYEHH KPEJAMTHH PECYPCH,

3a Ja  KOHTpOiMpa JIMKBHIHMS puck, Jpyxecrsoro crien 3a He3abaBHO [lauiaHe Ha
HOBOBBLIHHKHAINTE 3a0b/UKEHHH, a4 HATPYNaHuTe cTapH TaKHBA €€ [OracfiBAT MO HHAUBHIYAIHH
CIOPa3syMEHHS C JUIbKHHLHTE.

JIpY:KeCTBOTO OCHIUIECTBABA HAGIOASHHE H KOHTPON BhPXY (DaKTHUECKHTE H MPOrHOZHATE MAPHUHH
NIOTONH MO MEPHOJH HANMPEI Y OTHOCHO TIOAABKAHE HA PABHOBECHE MEXY MATYPHTETHUTE IPDAHHIH Ha
aKTHBHTE M nacuBute Ha JpyxecTBoro. TeKylllo MATYPHUTETHLT M CBOEBPEMEHHOTO OCBIUECTBABAHE HA
NJIALIAHHSTA €& CJIEAH OT (GHHAHCORO — CUETOBOAHMS OTAEN KATO ¢¢ MOUIBPIKA eXeHeBHA HH(OPMALIHS 3a

HAJTHYHHUTE [IaPHYHH CPeICTRA 1 NPEACTOAMIMTE [INallaHKA,

Todunen doxnad 3a delinocnnna 3a 2018 2. Cwmip. 11 om 14



PAJIMO BECEJIAHA EAJT

PicK HA THXBOHOCHHTE HAPHYHH NOTONH

Jpy:KECTROTO MMA 3HAUNTEIHA KOHUCHTPAIHA HA JAUXBOHOCHH AaKTHBH, C M3KJIOYEHHe Ha
ceODOAHNTE IAPHYHH CPEACTBA MO Pa3MIALIATEAHH CMETKH B 0anxu, 3aT0Ba TIPHXOJMTE M BXOJAILKTE
ONMEPATHBHH MAPHYHKH MOTOLM €A B TOJSIMA CTEMEH 3aBUCHMH OT MPOMEHHTE B A3aPHHUTE JIMXBCHH PABHULNA.

CpeacraaTa N0 PasiUIALIATCITHYE CMETKH CE OJIMXBSIRAT ¢ JINXBEHH MPOLIEHTH, ChIIACHO TapH(puTe Ha
CHOTBETHHTE DAHKH, KOHTO €€ 3aMa3BaT OTHOCHTEAHO MOCTOAHHH 33 NO-ABJBI IIEPHOJL OT BPEME.

PrxoroneTBoTO Ha JpymecTBOTO TeKyllo HAOMONAaRA W aHAJTM3KPA HEroBaTa EKCNO3HIMA CIIPSMO
NPOMEHUTE B NHXBEHUTE pasHuliia, CUMYMMPAT ce Pa3NWuHH cLEHApHH Ha pedHHAHCHPAHe, HOAHOBABRAHE
Ha CBINECTBYBALOM IO3HMLUM H anTepHATHBHO (uuaHcHpaHe, Msumcnennd ce mpaBaT 3a 3HauMTENHHTE

JIHMXBOHOCHH MO3HLHHA,

Ynpagsenie Ha KANNTATOBHS PHCK

C ynpasneHHeTo Ha KanuTana JIpy)KeCTBOTO LeNy Aa Ch3AABA W HOAADBPIKA BB3MOKHOCTH TO J1a
NpOaBIMKH g (pYHKUHOHHWPA KaTo AelCTBallo NpeAlpHATHE U 1a OCHIYPABA CbOTBETHATA BLIBPHLINACMOCT
Ha HHBECTHPAHWTE CPE/CTRA Ha AKIHOHEPHTE, CTOMAHCKH MOA3ZH HA APYruTe 3aUHTEpPecOBaHd JIHLUA H
YUacTHHLM B Heropua OusHec, KakTo W Ja NOAAbPXKA ONTHMANHA KANMTAIOBA CTPYKTYpa, 3a Jia ce
PERYLHPAT PAZXOANTE 38 KaHTana,

Hpy:kecTBOTO TeKkywlo HaGmoaapa OCHTYPEHOCTTA W CIPYKTYpPara Ha KanwTana RHa Oaza
CBOTHOILSHHETO HA 33ANBKHAIOCT. TOBA CLOTHOIIEHHE CE& H3YHCAABA MEX/TY HETHHSA JIBITOB KaUTAl KbiM
obmata cyma Ha kanurtana, HeTHuAT ABArOB Kanutan ce onpefens KaTo pas/HKa MOKLY BCHYKH
NPUBJIEUEHH 3AEMHH CPEACTBa (TEKYLH ¥ HETeKYLIH) Taka, KakTo ca nocoueHH B OTueTa 3a (PHHAHCOROTO
CLCTOAHME H MAPUYHHTE CPEJICTBA W exBHBanenTy. (Odujata cyMma Ha KamHTala € paBHa Ha COBCTREHHS
KAfHTall H HETHUA JEbJIFOB KAIIHTAIL,

B tabnuiaTta no-aoiy ca npeacTaBeHy ChOTHOUICHUSTA HA 3a/UTHKHMIOCT HA 0ala CTPYKTypaTa Ha

xanuTtana keM 31 Jexemepu:

31 flekemBpH 31 dexemBpu

2018 2017

Q610 ABNTOB KAMUTAI, B T Y. 1 194 1519
Hamanen ¢ napy # 1apH4HH eKBHBAJICHTH 2 7
HeTeH ALATOB KATTHTAI 1192 1512
06 cofersen Kanutan 1 599 886
Q010 KanHTAN 2791 2 398
CrLOTHOIIEHHE HA 3ATBEHII0CT 42.71% 63.05%

6. IHepceonan
Kom 31 Jlekemepu 2018 r. 6posr na cnyxurenure B JIpysxectBoTo e 22 ayw, pasnpeaenet B

ClejIHUTE 3BEHA;

Toowmuen doxnad za definocming 3a 2018 2. Cmp. 12 om 14



PAJIUO BECEJIMHA EAJI

YHUCJIEHOCT YHCJHAEHOCT
BHJ ITPABOOTHOINEHHE KM 31.12.2018 T. | KBM 31.12.2017 .
I, TpyaoBH NPABOOTHOWEHNS 21 22
1. PokopoasTenn 3 3
2. CrienHanucTy 12 14
3. AZIMUHHCTPATHBEH NEPCOHaN 2 1
4. AHANKTHYHH CTIeLHANIHCTH 4 4
LI, JforoBopH 32 ynpaBlieHHe H KOHTPOJ 1 1
Oomo: 22 23

7. OnosecraBanus cnopen manckpanusita ua i, 187 a1 n 247 ot Teprosexud 3axon

*  JIpy;KecTBOTO € perHcTpupano ¢ kanuran 2 062 712 /mBa mMunuoHa wectieceT W ABE XHIAJH

CeIeMCTOTHH H JABAHAMECET JeBa/, pasnpejener & 2 062 712 /apa muAHoHA [HECTAECCST U ABE XHIAIH

CeAeMCTOTHH H ABaHaJcCeT 6[)05/ Oslfli{IIOBeHHH, MNOUMCHHH aK{{ ¢ NPaBO Ha rac, ¢ HOMHHaNHa

croiiaor | (eaun) jies.

*  YyacTHETO HA YWIEHOBETE HAa CHBETHTE B TBPrOBCKH JAPYKCCTBA KATO HECOIPaHHYCHO OTrOBOPHH

CHAPYKHHITH, TPUTEKARAHETO HAa NOBeue OT 25 Ha CTO OT KAIIMTana Ha APYro APYKECTBO, KAKTO H

YYACTHETO HM B YHOPABICHHETO Ha JAPYrH APYMKECTBA HIEHM KOONEpaldH KaTo TIPOKYPHCTH,

YOPABHTCITH HITH WISHOBE HA CHBETH, € KAKTO CACABA:

I'eprana Credanora JlaHoBa He yuacTBa B APYrH TbProBCKH JPY)KECTBA KATO HEOTPAHHUEHO

OTroBOpeH CBHAPYXKHHK H He IOPHTeXxKapa noeeue orT 25% OT xamdTana Ha APYrH JApyxecrsa, [eprana

Credanora J[aHoBa y4uacTBa B YAPABNEHHETO HA CIIEAHUTE APYIKECTBA:

VYnpasuren: "A. E. BECT CBKCEC CbPBHUCHC BEbJITAPUA" EOOJ
Ynpaguten: "BECT CBKCEC MHHBECTMTEBHT" EOO/]
YnpasuTen: "ATEHLHA ATJIAHTHK" EOO/]

Ynpasuten: "PAJIHO EKCTIPEC" A§

Yupasurtesn: "AEHIIMA BUTOLLUA" EOOK

YrnpasuTen: "MHTEPAKTHB MEJIHA CBHPBUCH3" EOOJL
Ynpapuren: "M M C HPOJTAKHIBHC" AJ]

Ynpasaren: "PAJIMO BECEJIMHA" EAJL

Ynpaguten "CKAWUTEJ CBPBU3" EOOJT

Yapaeuren "PE HIOC" EOOJT

VYipasuren "HOBHUHAP" EOOJI

WUnen na CHBET HA THPEKTOPHTE: "PAJIMO BECEJIMHA" EAJ]

Ynen Ha CbBET Ha IUPEKTOPHTE "M M C IMPOJAKIITLHC! AA

Ynen va CLBeT Ha JIMPEKTOPHTE "PAJHUO EKCITPEC" AJ]

Muna Tozoposa Eprusa He y4acTsa B APYIH ThPrOBCKH APY:KECTRE KATO HEOrPAHHUYEHO OTTOBOPCH
CBAPYKHHK W HE NpUTEeXKasa noRede oT 25% ot kanutana ua apyry apy:xecrea. Muna Tomoposa EpryHa

YUaCTBa B YOPaBIEHHETO Ha CNEAHHTE APYIKECTBA!

"PAJIMO BECEJIMHA" AJ]
"PAJIMO EKCITPEC" AJ1
"\ M C TTPOJIAKLLIBHC" AJ{

Unen na CbBeT HA JUpeKRTOpHTE:
Usnen na CbBET Ha ANPEKTOPHTE
Usnen na CpBeT HA AUPEKTOPHTE

Totuen dornad sa deitnocmma 3a 2018 2. Cmp. 13 om 14



PAJIMIO BECEJIMHA EAJL

Hparomup Palikop Brafoer se ydacTBa B [APYTH ThPIOBCKH JIPY)KECTBA KaTo HEOTPAHHYCHO

oTroeopet chAPyKHHUK. dparomup Paiixos Bria/1oB y4acTsa B yNpaBneHHETO HA CNEAHHTE APYKECTBA:

Ynpasuren: "BHTOIIA OM" ECOJ
Ynpasuren: "TOTAM KJIYE" QO]

Ynpasuren: "TEATPO JIAHB" OO

Ynparuten: "IMPAMOH" OON

Ynpasuten: "EC A AH-TIPOHAKIIBHC" OO/
YV npaBHTEI: , ' "FCK 2018”" OO

YsteH Aa CbRET Ha AMPEKTOPHTE: "PAIIMO EKCTIPEC" AN}

YneH Ha ChBeT HA AMPEKTOPHTE! "PAJIMO BECEJMHA" EAJL

Hparosmup Paiikos Bnanos nputexana noseye ot 25% ot Karnrana Ha CeAHOTO APYKECTBO!
"EC I AW — [IPOAAKIITBHC" OOJ, "TOTAM KIIYE" OO, "IPAMOHH" OO/, "TEATPO
JIAVIB" OO/, “6YYM UBEHT MEHUKMBHT” OO/T 1 "ICK 2018" OO/,

He ca nanaamany spasarpageritst Ha ynenopere Ha Coeera Ha [lupexropure,

8. Basins HAYYHH A3CAEABAHHS H pazpadoTKu
[Ipe3 otuernus nepnon ,,Panuo Becenuna® EAJ[ He ¢ OCBIIECTRABANO BAKHE HAYUHH H3C/IS/IBAHHA H

pa3paboTki.

9, Haanune HA KJOHOBE

Jpy:KecTBOTO HAMa KIOHOBE,

10. ITpexu:rnano pa3snrTie Ha JpyxecTrBoTo
3a ,,Paauo Becenuua“ EAJ], kaTo vacT ot MefHiHATA IpyNa NIONMHTHKA 3a PA3BHTHE Mpe3 Cleqpal{HTe
rojIMHH ce CBEXIa 10
»  Pazmupseade Ha MOKPHTHETO HA PAJHOCTAHIHATA ¢ HOBH YECTOTH,
= 3acHICHH MapKCTHHTOBH aKTHBHOCTH;
» TlpomsHa B HPOrpaMHHTE CXCMU— OCBBpPEMECHSBAHE HA MYy3HKANHOTO 3BYdeHe, 0e3 ja ce
TIPOMEHS MY3HKAIIHATA KOHLUENLHUA M YHKEH] IpOrpaMaTa;
CrpaTeruueckuTe UenH Ha phkoBoacTEoTO Ha Jpyxectroto 3a 2019 1. ¢a cehp3anu che 3ana3saHe u
pasmMpABate Ha feifHocTTa M MasapuTe Ha JIpy:KeCTBOTO, ONTHMU3HPAHE HA PAsXORHTE C LIEN [IOCTHIRHE HA
HKOHOMMM M Togo0paBaHe Ha e(eKTHBHOCTIA, OCHIUECTBABAHE HA TI'bBKABa UCHOBA TIOJHMTHKE,

CBOEBPEMEHHO CHOUPAHE HA B3CMAHHATA H OCHIYPSBAHE HA 0DOPOTHH CpeacTBa.

11. CuOurrus, HACTHIM/IH CJe/1 AATATA HA CHCTABAHE UA (PIHAHCOBHS OTHET

Cﬂe,[[ AATATH Ha CHLCTABAHC Ha canchoq i1 OTHCT HC Ca HAaCTBAWITH KOPHPHpaLH 4 HEKOpHIHpallu

CHLOHTHA,

Hata: 20 Mapr 2019 r. PR

MR
LU L

/Teprana JfaHoB

Mansnuurenes gHpexrop:
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OTYET 34 @QHHAHCOBOTO CHCTOAHHE “PATHO BECE/THHA” EAJ

KbM 31 IEKEMBPH 2018 EHK 115164960
Beuyru cymu ca 8 xunsou Gvi2apeKi 1e8d, OCBEH ako He e HOCOUEHo Opyeo.
31 JMexkemppst 31 NexemBpH

TEpisoskeHuda 2018 2017
AKTHBH
Hemiexyuu aramsit
HMoTH, MAOIHHA 1 CLOPLKCHIL 4.01 189 246
HenaTtepianny axTHBH 4.02 161 189
AKTHRH 10 OTCPOYESHH JaHBLII 4.03 43 41
Odugo HemeryI arnien 393 476
Terywu axmuen
BaeMauusg o7 cBbP3aHH NMpeINpHATIA 4.04 2334 1828
THProBeKn B3eManHs 4.05 6 3
[Tapn 1 NapHIAH CKBHBAJICHTH 4.06 2 7
[IpenmnaTeny pasxoau 4.07 58 73
JpyrH plemanus 4.08 - 13
Q6o mexpiic armien 2400 1929
OBIO AKTHBH 2793 2405
NACHBH
Hemeryug nacuei
3aAbIKenNs KbM MEpCoHANA NPH NCHCHOHNpaHe 4.09 49 40
DHAAHCOB NTA3HHD 4.10 3 10
Ofno neimeryu{ nactai 52 50
Terpuqn nacust
Tekyi A1 0T GHHAHCOB JH3HHT 4.10 7 7
3aAbIDKeHI KbM CBBP3AHY NPeupHATHA 4.11 863 1224
TBProBekH 3aRBILKEHHA 4.12 135 153
3aibIDKEHIA KbM NEepPCOHAA 4.13 2 4
JarpKeHs KbM OCHTYPUTEIHA NPEAnpHATHA 4,14 15 27
JlaHbpaHU 3aXBIDKERHA 4,15 113 54
JIpyrH 3afbIiKeHHA 4.16 2 -
O6u{o mexpui nicuen 1142 1469
OBIIO NACHUBHY 1194 1519
COBCTBEH KAIIMTAA
(OCHOBEH KanHTal 4,17 2 063 2 063
Henoxpiira zaryGa 4,18 (487 (1200}
PesepsH 4.19 23 23
OBI10 COGCTBEH KATIMTAJI 1599 886
OBI0 DACHBH N COBCTBEH KAITHTAJI 2793 ~, 2 405

Jlara: 20 Mapr 2019, /] /-””“% = Ex ‘1 oyl L
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Tesu chunancosu omuenti ca ododpenu om Cogema Ha j[upemno;mne Ha “PAJTHO BECENHHA" EAJ].

Omuenvm 3a rUHANCOBOMO CHCMORRNIE Cedea Da ce pazenexcdd 34edno ¢ GenedicKume, NOCOYEHN HA CIIPaRUyL "
om 7 00 56, npedcmacnacaiytt 1epasdenna $acm Om NPHIONCeHUME UNAHCOBN OMHemL, Cmp. I om 56



OTYET 34 BCEOBXBATHHA JJOXOI “PAJIHO BECEJTHHA” EA)
34 F'OJHHATA, TPHKITIOYBALLA HA 31 JIEKEMBPH 2018 EHK 115164960

Beuyru cysu ca 8 Xunadu 6bAzaperu 1esd, 0ceeH Ko He e HOCOUEHo JPy2o.

Tpiossennst 2018 2017
IIpnxoaun
Ipuxomu ot mponaxou 5.01 2342 2260
Jlpyru npuxonH oT fefHocTTA 5.02 104 115
Pasxoan
Pasxoxu 3a MaTepuany 5.03 (45) (43)
Pa3xo/in 32 BBHIIHH YCHYFH 5.04 (877) (1218)
Pasxoau 3a aMopTHIALHH 5.05 (94) 89)
Pasxonu 3a nepcoHana 5.06 (622) (639)
JIpyrH pa3xoad 3a geiiHocTra 5.07 (13) (26)
ITenaa6a or omepaTHBHATA JeiiHOCT 795 360
(DHHAHCOBH Pa3XOAH 5.08 (3) (3)
Heuanda npean JANDLINE 792 357
JIaHBK BBPXY JOXO/HTE 5.09 (79 (36)
Meuanda 32 oTUSTHHSI NEPHOL 713 321
OBII] BCEOBXBATEH JOXOI 3A 713 321
OTUETHUS HEPHO]
QcaoBna neuaita HA AKNHA B OLJIrapekH Jiesa 4.17 0.346 0.156

Hata: 20 Maprt 2019 1.

I'nazeH CUETOROAMTEN:

/Benucnasa [lerposa Capu

Onmropeko apyxkeetso“bOOK” OO

anaBnTen, OTrOBOPEH 38 AHTAXHMEHTa, perucTpHpaH OaHTOop, o.€.C..
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Tesu drunancosu omyeinu ca odobpenu omn Coeema na Jliupexmopuite Ha “PAITHO BECEJIHHA™ EAKR,

Onuenrem 30 Geeobxeamuna doxed caedaa da ce pazenexcoq 3a¢0H0 ¢ BeredicKine, NOCOUEHI HA CIIPARTINN
om 7 00 56, npedemasangaiyn #epasdeHa vac om HPUNONCEHHME (HUAAHCOGH ORIYEHIL. Cmip. 2 om 36



OTYET 34 IIPOMEHHTE B COBCTBEHHA KAITHTAJI “PANHO BECEJIHHA” EAJ
34 TONHHATA, TPHK/IIOYBALI[A HA 31 JEKEMBPH 2018 EHK 115164960

Beuuxu eymu ca 6 xunsou Gvazapekit 1ea, 0C6eH dKo He e H0co1eHo apyeo.

Ipnaoxennsn Ocnonerr Hemoxpira Pezepsn  O0mio:
KATHTAN 3ary6a

Camo w1 Slmyaps 2 063 (1 521) 23 565
O6ur BeceoOXBaTeH HOXOM
3a OTHETHHA HIEPHOL i 321 - 321
;3[;1;;[[0 kbM 31 JTexeMBpH 417 4.18: 4.19 2 063 (1 200) 23 886
Caapo w1 Snyape 2 063 (1200) 23 886
O6m BcecHxXBaTeH JOXOA
33 OTYETHHA TIEPHON i 713 - 713
f(f'flsm wbn 31 JeweMBPH 154 15:4,19 2 063 (487) 23 1599
Jarta: 20 Mapt 2019 1.
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Tesu gunancosi omuenty ca odobpent om Cusema na Hipexmopume wa “PAHHO BECETHHA” EAL

Omuenrom 36 npoMentme 8 COGCRIGEHUR Kannuman c1edsa oa ce pazzrexcod 3ae0Ho ¢ Beaesickunie, NOCOUEHT H
cmpanuy om 7 9o 56, npedcmasnAsaiyi HePAIeRHA HACk OM HPUACICEHHME PUHAHCORY ORIYEtL. Cmp. 3 om 56



OTYET 34 HAPHYHHTE [TOTOL{H “PATHO BECE/IHHA” EAJ]
34 FOJHHATA, TP HIJTIOYUBAILA HA 31 JJEKEMBPH 2018 EHK 115164960

Beuuxu cymu ca 6 xunadu 6vazapckyl 1e6d, 0C6eH (K0 He ¢ NOCoUeno Opyeo.

IIpuiao:xenns 2018 2017
HapHuHE TOTOLM OT ONEPATHBHA AeHHOCT
IMocThrnenus oT KITHEHTH 2341 3012
ITnamanysg Ha ZOCTABYHIIH {1 651) (2269
Ilapuyal HAIHYHOCTH, HOJYHElH 0T ONePATHBHA
neiinoer 690 743
Tlapyduu noToLw, CBBP3aHH C JIMXBH, OaHKosH
TAKCH, KOMHCHOHHW, AMBHJEHTH 1 IPYTH NMogoGnu 3) 3)
TInaTen KOPIIOPATHBEH AANBK 27 -
[lapuuHy  NOTOLH,  CBbP3aHM ¢ TPYAOBH
BEIHATPAKACHUA (651) (657)
Jpyru nnawadns ot OCHOBHA JISHHOCT (3) 210
HeTsH HAPHYIE HOTOXH OT ONECPATHBHA AeHHOCT 6 62
TMapmuns T6TOLHN OT HHBECTHIHOHHA AeifHOCT
ITokynxa Ha HETEKYILH MATCPWAIHH aKTHBH €)) (50)
HernH NAPHYMHH NOTOH OT HWHBECTHIHOHHA
aefinocT (4) (50)
ITapuaun noToUH OT (riHAHCOBA JeiinocTt
[Mramanus Ha 3aabiKeHns 1o (GHHAHCOB JIM3HHT )] {(7)
Herny MapuyvHl DOTOIH 0T (PiIAHCOBA jgeiimoct N (7)
Veemnuenne/  Hamanenne Ha  mapare M
NAPHIHATE CKBHBAJICHTH 3 S
IlapH B HApHYAH CKBHBAICHTH B HAYMAJOTO HA
OTUYETHHA TepPHoj 7 p
Ilaps o nApHYHE EKBHBAJIEHTH B Kpasg HAa
OTUYETHI NEPIo 4,06 2 7

Hata: 20 Mapt 2019 1.

W

/Benncirana 1lerposa Casuera

I'naBed cCUeTOBOJKTEN:

Omuropeko apyxecrso “BOOK” OO/

Vrlpanm"en, OTTOBOPEH 34 AHTAKHMCHTE, perscTpupaH ORUTOP, I.e.C.0

Tezu dunancosn omuennt ca odofpeny om Cugema na Jupexmopume na “PAIHO BECETHHA" Eﬂﬂ.

Omvuentom 30 napudsIMe NOMOYI CAEG8A 0 Ce pazanedicda 3aedHo ¢ Benexckuine, ROCONEHN HA CIPAHIYY
om 7 0o 56, npedcmaeaAganjit HEPAIOSANA HGCH ON RPUAGICEHIIME druancost omuemi. Cmp. 4 om 56



BEJIEKKH KbM ®HHAHCOBHTE OTYETH “PANNHO BECEJ/IHHA” EAN]
kw31 Hexenepu 2018 EHK 1151649060
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BENEXKH KbM OHHAHCOBHTE OTYETH “PAJHO BECE/IHHA” EAJ
xoat 31 Hexenmapu 2018 EHK 115164960
Beuuxu cymu ca @ Xunadu 6v12apeky 1e6d, 0C6eH aKo He € ROCOYEHO OpPyeo.
1. IOPHIIMMECKH CTATYT W OBINA WHOOPMAIMSI 3A APYKECTBOTO
1.01, IOpuanvecKH c1aryT
“pAJIO BECEJIMHA EAJL, rp. Codus ¢ prisicaro B Thprosekus peruethp mo .. Ne 4534/1997
r., Tom 13, naptasen Ne 33, crpanua 66, ¢ EMK 115164960, Jpy:xecTBOTO € CBC CO/IANHINE H a/ipec Ha

ynpasnenue rp. Cous, m.k.1407, paoitn Jlosenen, ya, “Cpebnpra“Ne 21.

1.02. Kanuran

JIpyKecTROTO € peructpupano ¢ xanutan 2 062 712 /mBa mMumHOHA IICCTAECET H JIBE XHIBIAM
CEAEMCTOTHH W JBaHajeceT Jiepa/, pasnpepencH B 2 062 712 /nBa MPIMOHA WIECTACCET H JBE XWLHIH
CENMEMCTOTHH M ABAHALECET Opos/ OBUKHOBEHHH, MOMMEHHH AKLKHA C NIPABO HA IV1AC, C HOMUHANHA CTOWHHOT

| (eaun) nies.

1.03. AkninoHepHA CTPYKTYpa
EHomiuen cobereennk Ha xamutana ¢ BECT CbKCEC HHBECTMBHT EOOJ, EMK 203819996,
mepxasa: BBJITAPHIL

1,04, Hpeamer Ha gefiHOCT

[peyMeTsT HA JEHHOCT HA APY)XECTBOTO © CB3/IaBaHe M PaspOCTPAHCHHE HA  paauo 4
TCJICBHAHOHHY TIPOrPaMH, ay[HOBH3YAIHA TIPOMYKIHMA, MEHAHN 1 MYJITHMEAHHHE IPOKYKTH, TIPOYUBaHE,
OprauM3HpaHe, Ch3faBaHe H paspaboTBane Ha ay/HO, BUIEO, MY3HKAIHHE, (IOKIOPHH B EPYTH OPOTPaMHK,
CTMEeKTAIIH M THPLOBHA € TAKHBA TIPOrpamMM, KOHIEPTHA, NPOMYLEHTCKA H W3/laTeNicKa JieiHoCT,
opranusupaHe Ha w3noxOm, Oazapw, QecTHBanH, NpPasHAIA W Apyri nogoOHH  M3ABHM, 3anHc H
PA3NPOCTPAHEHUE Ha TPOH3BEACHUA Ha U3KYCTBOTO Upe3 HH(OPMALIHOHHH HOCUTEIIH, KAKTO H BCAKA ApyTa

JeiiHocT, KosTo He ¢ 3abpaHeHa Che 3aKOH.

1,05, Crpyxkrypa Ha yOpaBjeHne

JIpyMecTBOTO € ¢ eAHOCTCNCHHA CHCTEMA HA YTIPABICHHE COOCTBEHHK M CHBET HAa JTHPCKTOPH.
ChBETHT Ha JMPEKTOPHTE Ce ChCToH ot 3-Ma Aymu: [eprana Credanosa Jlanosa, Muna Tonoposa Epruna,
Jparomup Paiikos Bnasos u ce NpeacTaBiiBa OT H3NBAHATE/HUSA JIHPEKTOP I'eprata Credanosa Jlanosa.

UjleHOBETE HA CHBETA HA AUPEKTOPHTE He ¢a CKMOYBAJIM AOTOBOPH 33 OCBILCCTRABAHE Ha CJICTIKH,
W3ME3amM orT obuyaiinata AeliHocT Ha JIpY:KECTROTO M Ha LICHH, KOWTO CBINECCTBEHO C€ OTKIOHABAT OF
Ma3apHUTe YCHOBHA,

Kaxto B Ycrasa Ha JlpyxectpoTo, Taxa u B Penrerue Ha Obuioto chbpanne He ca NpeBHCHH

clielHa/THH YCJIOBHA 3a HpHI{OGH_BﬂHG Ha akKliHH Ha }Ipymecmo*ro OT YJICHOBE HA CHBETA Ha AHPCKTOPHTE,

Conpaosgoscdangume beresxcku ©a HepazQerta yacm oM HPUTOKHCERNNIE dunancosu onyeni. Cmp. 7 om 56



BEJEXKH KbM ®HHAHCOBHTE OTHYETH “PAJIHO BECE/IHHA” EAJ
xom 31 Jexemepu 2018 EHK 115164960
Bewuru cymu ca 8 Xunasou bviieapcku 1e6d, 0C6EH Ko He € ROCOYEHo opyeo.
2. OcnoBuH NMOJOKEHHS 0T CIETOBOAHATA MOJHTHKA Ha [l py:KecTBOTO
2.1, Ba3a 3a cheTaBaHe HA GHHAHCOBHS OTYUET
2.1.1, HMzsimjienne 3a CLOTBETCTBHE

Wnmsnpyanmuat  Quancos order Ha “PAJIMO BECEJIMHA® EAJl ¢ cncraseH BBB BCHYKH
CHIICCTREHM ACHEKTH, B CLOTBETCTBHE ¢ M3MCKBAHWATA Ha MexiyHapoAHWTe CTaHIApTH 32 (hHHAHCOBO
oruptae (MC®O), msnanenn or CpBeTa MO MEK/TYHAPOJHY CHETOBOAHM CTAHAAPTH {CMCC), xowuto CcC
cbeTosT o MexyRapoHu cTaRAapTh 3a (HHaHcoBo oTIMTaHe, MEXUTyHAPO/HH CUCTOBOIHA  CTAHNAPTH H
OT Pa3ACHCHMATA 32 TAXHOTO NpUAarate, paspaGotenu or Komurera 3a pasficHenns Ha MC®O (KPMC®O),
upretn or Esponeiickus cuioz (EC) M mpunoxuMu B Peny6meka Boarapua. MCC, npuern ot EC, ¢
o moNpHeTaTa cueToBoAHA 6a3a, eKBHRANICHTHA Ha PaMKa ¢ 00O NPEAHASHANSHHE, BHECACHAE C neduHUIIMATa
5 § 1,n. 8 or HonpaunremHuTe pasnopeabu Ha 3akoHa 3a CHCTOBOIACTBOTO TIOA HAHMEHOBAHHETO
Mexiyrapoaru cuetosoany cranaapta’ (MCC).

3a Tekymara (PRHAHCOBA TOAMHA APYKECTBOTO © IPHEAO BCHHKH HOBH B/WiIH peBH3HPAHH CTAHAPTH
u TRAKyBanud, wigageHn or Ceseta 1o MexiyHapoIHH CHETORO/HH cragaapry (CMCC) u pecr. o
Komurera 3a pazacienns Ha MC®Q, xouto ¢a 6HIM YMECTHH 33 HEropaTa/HeiHara NefiHOCT.

OT BBL3NPUEMAHETO HA Te3H CTAHAAPTH W/HIM THIKYBAHWA, NPAKTHUECKH NPWIOKHMYE 33 I'OJIHIIHH
OTHETHY TIEPHOAIH, 3aN0BALIA Hakt-pano Ha 1 aHyapH 2018 r. 3a npeanpustHgTa 8 Perybnuxa bairapud, ca
HACTHIIH TMPOMEHH B CHETOROAHATA TIOJMTHKA HA JAPYIKCCTBOTO OTHOCHO NPHHUMITATE, HPABHIATA H
KPHTEPHHUIE 32 OTHHTAHE HA CHGHUTE OTUCTHH o6eKTH, KAKTO W Ha OPe/ICTABAHETO W ONOBECTABAHMATA HA
¢urarcopa uHGOPMAIIHA 33 TAX:

. MC®O 9 GUHAHCOBK HHCTPYMENTH (B CHJIA 33 POAUUTHH NMEPHONH OT 01.01.2018 r., npyeT OT
EK).

. MC®O 7 (npomeHeH) PHHAHCOBH HHCTPYMEHTH: OnoBeCTABAHHA — OTHOCHO OONCKYEHHETO
34 [PEH3YHCICHHETO HA CPABHHTC/THH TIEPHO/IA M CBBP3aHHTE ¢ TAX OMOBECTABAHHA TPH MpHIATaHeTO Ha
MC®O 9 (s cwia 3a rogwmss nepioad ot 01.01.2018 r., upwer or EK).

. MC®O 15 [Tprxo/H 1o AOrOBOPH ¢ IUTHEHTH (B CHJIA 32 TOAMITHH TICPHOAH OT 01.01.2018 r,,
npuet ot EK).

3a oCTAHAIMTE CTAHAPTH H THIKYBAHWS, MOCOYEHH MO-0NY, PLKOBOACIBOTO © HPOYHIIO

BBIMOSKHIS 1M epeKT U ¢ Ompefenio, ve e He Guxa umanu edyekT BHPXY CUETOBOHATA LIONTHTHKA, pECr.

AKTHBIHTE, MACHBHTE, OTIEPAIIMHTE ¥ PE3Y/ITATHTE HA JAPYIKECTBOTO NOPASH TOBA, HEC TO HE pasmonara/onepupa ¢
TAKHBA OGEKTH W/HIH He Peau3upa HOR00HH CHCAKY H TPaH3aKIHM!

. MC®@O 2 (upomenen) IDiamane na Oasata Ha aKuMd — Knacnukayss ¥ oueHsBaHe Ha

TpanzakuuuTe 0azHpaHy Ha WIALEHRA ¢ akuuH (B cusa 3a TOMHILHE TIEPHOLH OT 01.01.2018 r., mpuer ot EK).

. MC®O 4 (npomeHeH) 3acTpaxOBATENHH JIOTOBODH (B cuia 3a TOMMILHH ITEPHOAM OT
01.01.2018 r., mpyer or EK).
. IonoGperns 8 MCOO Limaa 2014-2016 (. mexemspr 2016 r.) — nopoGpenus B MC®OO { u

MCC 28 (B cusa 3a TOAUTITHH TIEPHO/H OT 01.01.2018 r., mpuery ot EK).

Cunpogoxcdanuine benexcki ca HepaIDETHA YacHt Ol NPUAGNCEHWINE (PHHAHCOGH OIHENL. Cmp. 8 om 56



FEJIE)KKH KbM ®HHAHCOBHTE OTYETH “PAJTHO BECEJIHHA” EAJ[
xom 31 Jexemspu 2018 EHK 115164960
Bewuxu cymu ¢a 8 Xunaou 6bA2apeK 1ed, 0C8eH KO He ¢ NOCOYEHD opyeo.

. MCC 40 (npomeHeH) — IHBECTHIMOHHH HMOTH — OTHOCHO tpancepd Ha HHBECTHIMOHHH
MMOTH (B CHIA 3a FOAVILHY niepuosn oT 01.01.2018 r., nprer oT EK).

. KPMC®DO 22 — Clenky ¢ 4yKAecTpaHHa BajiyTa H AaBaHCOBH NNAAHHA (8 cuia 33 TOAWIIEH

neproau or 01.01.2018 r., npueto or EK).

2.1,2, OcnopHE npeanoJIo:KeHHA

HacrosimuaT (QUHAHCOB OTHET TPEACTaBlIgRa WHAHBHTYalCH (mnaHcos oryeT Ha JpyxecTsoTo,
HATOTBAHETO Ha KOHTO C& M3HCKBA ChIVIACHO CHESTOBOJHOTO M JI@HBYHOTO 3aKOHOAATE/ICTBO Ha Pbpnrapus.
Tosu HHAUBHAYAJIEH (PHMHAHCOR OTUET WIS NPElCTABNABA HEpas/ie/iHa HacT oT KOHCOAHHpaHus (PMHAHCOB
oruer Ha “A.E. BECT CbKCEC ChPBUCHC bBIII'APHS” EQOM.

WnpusuayamHuaT (GUHAHCOB OTUET € W3rOTBEH B CHOTBCICTBHE © KOHBGRLIMATA 33 HCTOPHYECKATa
fleHa, ¢ H3KIIOUEHHME HA NPOBHIWHTE 33 KOMNEHCUPYCMH OTIYCKH H oBeieTeHRATA NPH MEHCHOHHPAHE,
OTUHTAHM [0 HACTOAMA CTOHHOCT, M IPHHUWIMIC 38 TEKYMO Ha4NC/IABAHC, JIefcTRAILD TIPEANPHATHE,

NPEANa3mBoCT, CBITOCTABAMOCT HA TIPHXOAWTS H pa3xoauTe, ROCTEI0BATEIHOCT Ha NIPCACTABAHETO,

2.1.3. Teryuio HAUHCASIBAHE

DHHAHCOBHTE OTHCTH, ¢ Ha3xifouenne Ha OTYCTA 33 NAPHYHHTC TIOTOLM, €& M3TOTBEHH HA Gasa
APHHIHIA HA HAUKUCIABAHE.

Enementdte Ha (FHAHCOBHTE OTYETH ca [PHIHATH KATO AKTHBH, IACHBH, cobcTBeH Kamuran,
QPAXOZH H PAIXO/H, KOTATO TC OTrOBAPAT HA JCHHHHLMUTS H KPUTCPUHTIC 32 NpH3HABAHE HA TE3U CJICMEHTH
g O6mure nojoxerns kb MCC. PesynTaTiTe OT TPaH3AKUWITE H JIPYTHTE cHOUTHA Ce NPH3HABAT, KOTATO
Te HACTBIIBAT, 4 HE KOIaTO Ca [SIATEHH H ¢4 OTPAa3eHH B CHCTOBOMHUTE 3AITHCH 1 BLB UHAIICORHTE OTHETH 32

OTUeTHHS ITepHO, 34 KOITO ce oTHACAT.

2.1.4. @yHKRUHOHATHA BAJYTA H BAJNYTA HA MPCACTABIHE

Tosn GHHAHCOB OTYCT € [PEACTaBeH B GHATapCKH eBa (BGN), koeto e {yHKIIHOHATHATA BAJTYTA HA
JpyxecTBoTO.

JlanHUTe B €eMeHTHTE Ha (HHAHCOBUS OTHET H NPUAOKCHHATA KhM HOIO ¢4 npeicTaBeHu B XUIsAIH
Grarapcky stesa. Cymmre Hajg 500 siB. ca 3aKpBIICHH KbM | XMILAB, TpH NPEACTaBAHETO HM BBB

(pHHAHCOBHS OTHET M NPHIOXKCHHATA KM HETO,

2.1,5, Jdeiicreamo npeanpuaTe

(DUHAHACOBMAT OTHET € H3roTBeH Ha 0asa NPEANONOXKEHHETO, He JipyxectBoTO € JISHCTBAIIO
NpeAlpHATHE, KATO Ce NPHeMa, Ye TO HAMA HHTO HAMCDCHHE, HHIO noTpeGHOCT Ja MpPHCTBITBA KbM
JMKBYIAIMS WIH CbKpaiapaHe 00eMa HA CROMTE CTONAHCKH ONEPALHH, A BL3HAMCPARA Ja OpORBLIDKY

feitHocTTa ovt B 0003pHM OBACHIL TIEPHOLL.

Cotposocdauuine BeaexcKi oq HepasOeana Hachi om RpRIoXCeHne Punancogu onuen. Cmp. 9 am 56



BEJAE)XKH KbM QHHAHCOBHTE OTHETH “PAHO BECETHHA” EAXl
xoa 31 [lexemepu 2018 EHK 115164960
Beyru cyatu ca 6 Xuaadu ObAzapery 1esd, 0ceeH ako He e HOCOYEHO Opyeo.

IIpu oueHKAaTa JIaTH NPEAFONONKCHHETO 38 JeHCTBAO NPSANPHATHE € YMECTHO B YC/IOBHUATA Ha
HKOHOMUHECKA KPH3a PHKOBOJICTBOTO Ha JIpyeCTBOTO € B3¢0 NpeBHA usaTa HanyHa HHdopMarys 3a
Gpaemiero, KoetTo € Haii-Manko 12 Mecella, Ho Ge3 na ce orpanuvasa a0 12 mecella OT kpast Ha OTYCTHHA
neprion, [Ipeuenkara ce ocHoBasa Ha nofpofeH aHANW3 HA AKTOPHTE, CRBP3AHH C TEKYILIATA H OYaKBaHata
peHTaGUITHOCT, OTACHTEAHH ILIAHOBE HA JH/ITa, MOTCHUHAITHN H3TOYHHLM Ha MOAMAHA Ha (huHaHCHPAHETO

H Ap.

2.1.6. CpaBHuTEINA AANHK

B Tosu rojuilen QHHAHCOB oTuet, JPYKECTBOTO NMPEjACTABA CPaBHMTCNHA HHMOPMALHA 33 SIHA
npeaxoAna roauia.CpapHUTENHATa HHOPMAUMS 3a HPEMXOAEGH NHEPHOJ, MPEACTaBCHA B HACTOMIMA
rofuiTen GHHAHCOB OTYET e 3a neproga 01.01.2017 —31.12.2017 . Koraro ¢ HeobXoaaMO, CpaBHUTE/THHTE
[aHHH ¢¢ peknacuHUMpPaT WHITH TPEH3TUCIIABAT, 32 Jla ¢ HOCTHTHE CHIIOCTABHMOCT CHPAMO TIPOMEHH B
NPEACTAaBAHETO B TEKYLaTa rojuHa.

B peszynrar Ha npunarafe Ha HOBHM CTaHAapTH MC®@O 15 [puxoau oT HOTOBOPH ¢ KITHEHTH H
MC®O 9 Gunancosy uncrpyMentd ot 01.01.2018 romina He ¢a HACTBIMIA NPOMEHH W BCHUKH JAHHH Ca
CPARHHMH C J@HHMTE OT IPEAXOAHHA OTHETeH NEPHOML. BBILPHETHAT MOAXOA € MOJXOAA HA OTpaiticHo
npunarale ¢ ofpaTHa CHA H KyMyJNaTHBHRAT €QEKT OT NPHIAraHeTo CC NPU3HABA KATO KOPOKUHA HA
HepasfnipeJescHaTa meuanta Ha JlataTa Ha MbPBOHAYATIHOTO (PHAIATAHE - 01.01.2018 roayna. CpasuuremHaTa
undopmauus 3a 2017 oA, He € NPEHIUHCIIeHA, IPEICTABA CC CHOPE/ NPEMILHHTE CTaHAApTH H pa3ACHCHHS

KBbM TAX,

2.1.7. Hsmonspane na MpHGIH3ATEIH OHEHKN N NPEICHKH

[fpeacrassHeTo Ha QUHAHCOR OTYET CHIVIACHO MC®O u3HCKBa PHKOBOICTBOTO Ha JIpyKecTROTO Jla
HanpaBd Haif-nobpy IPUOIM3UTENHH OLCHKH, HAUMC/ICHHI H PA3yMHO 000CHOBAHH MPETNONOKEHHS, KOWTO
OKa3BaT ¢(IEKT BBPXY OTHCTCHMTE CTOHHOCTH HA AKTUBUTC H NACHBHTE, TPUXOJHTC H PAsXOiHTC H
OFOBECTABAHETO Ha YC/IOBHH B3eMaHHi B 3a/lb/UKEHUs KBM JaTara Ha ChCTAaBAHC Ha ¢MHAHCOBHA OTHET.
Tean npuGAM3HTEHH OLEHKH, HAMHCACHUA W pasymHO 0DOCHOBaHM IPEANONONKCHHA €4 OCHOBAHH HA
UHPOPMALIHS, KOATO € HATIHYHA KHM JIaTaTa Ha ChCTaBsAHE Ha MHAHCORHA OTYET, IOPAZHM KOETO OBACLLIHTS
dakruueckn pesynratd Gixa MoryiM A2 OBJAT pasHUuHK OT TAX. OO0eKTHTE, KOHTO TPEANONArar [o-BHCOKA
cTemeH Ha CyOeKTvBHA UPEIIEHKAa M/IM  CJOXKHOCT, HWIH KBAETO NPUOJIH3UTEIHATE  OHEHKH U

IPENNONMKSHUATA ¢ CRINCCTBCHH 3a (IJHHaHCOBHH OTYET, Ca OMOBECTCHH OTACITHO.

2.1.8, HndaanHonHo npen3vuHCcJeHe HA OTICTHITE IIOKAZATE/H
KakTo 3a 2017 r., aka i 3a 2016 r. He ca U3BBHPIIBAKT HH(IAIMOHHA NPEH34HCIICHAS Ha OTHETHATS
rokasaTesn Ha JIPYKeCTROTO, THH KATO IHNCBA XHIIEPHH(AAUMOHHA CTOMAHCKA Cpefa.
3.  3HAuMMH CUETOBOJHH NMOJHTHKH

Hpe,ucraﬂeﬂme Io-71071Y CUCTOBOAHHK {IOTHTHKH ca npuinaraH# [OCHeA0BaTeNIHO BHB BCHYKH

Conpogoxcoaujume Deaesxcklii CQ HEPAOeAHE YACH Ol NPUROKMCeHINE chunancosu omueni. Cmp. 10 om 56



BEJEXKKH KM ®HHAHCOBHTE OTYETH “PANHO BECE/THHA” EAJ
xvat 31 Jexemepu 2018 EHK 115164960
Beuuru cysmu ca 8 xunsou Guizapekil 1e6a, 0CeeH UKo He e HoCoYeRo Opyeo.

OTYUCTHH NICPHOAH, NIPpCACTABCHH B TO3H (bHHaHCOB OTYeT.

3.01, Onepanuu B 4y:RIeCTPANHA BATYTA

TIpH MBPBOHAYANKO NPH3HABAHE CEITKA B UyKISCTPAHHA BaJlyTa CC 3MUCBA BLB (PYHKUHOHAIHATA
BAJIYTa KATO KbM CYMaTa B Wy)KIeCTpaHHA BajiyTa ce npuiara oOMeHHUAT BAaJIYTCH KyPC KbM MOMEHTA Ha
caenkara Wid onepaimsTa. [lapHunnTe cpeiactsa, B3EMAHHATA H 32/IbJDKCHUATA KATO MOHETAPHK OTYCTHH
06EKTH, JEHOMHHHPAHH B UYXICCTPAHHA BANYTA, C& OTUMTAT BBB QYHKIMOHAHATA Baj1yTa KATO C& NpHiara
OBMEHHAAT BanyTeH kype, ybnuxysan o1 BHB 3a nocnefnns paGoieH IgH Ha cboTBeTHMA Meceil. KM 31
JlexeMBpH HA OTUCTHATA TOAWHA T CE OLEHABAT B OBATAPCKH JIEBA KATO CC M3MON3BA 3aKMOYHTEIHHAT

panyten Kype na BHB (BGN 1,95583 : EUR 1).

3.02, Texymn n HETEKYIH AKTHBH
IIpeanpuaTHETO KIacK(PHIMpPa AKTHB KATO TEKYILl, KOTATO OTIOBAPA HA HAKOH OT CACAHHTS KPUTEPHH!
v’ ouakpa i peayM3upa aKTHBA WIH BL3HAMEpsBa Ja To NPoxasie Wax ynotpebu B CBOS HOpMasIeH
ONEPATHBEH LHKLI

v' ABPKH aKTHBA NPEAHMHO ¢ L{CJ ThpryBaHe

<

OYaKBA A4 PCATM3UPA AKTHBA B PAMKHTE HA IBAHAAECET MCCENa Clel Kpast HA OTIETHUA NMEpUOJ|
v/ aKTHEA € [apH WK NapHIHu expusanentu(csrmacho aedununuata na MCC 7), ocseH axo 3a
aKTHB& HAMA OrpaHuveHHe Aa Obje pasMEHAH HIH W3MON3BAaH 33 YPOXAAHE Ha [AcHB B
NPOABLILKEHHE HAH-MANIKO Ha ABAHARECET MECELa CJIe] KPast Ha OTHETHAA NEPHON

AKTHB ce KHacH(ULMPa KATO HETEKyIl, aKo HE OTroBapsi Ha KPHTEPHHTE 3a Kiack(uLUupaHe Kato

TEKYLLL

3.03. Ao, MALIAHE H CHOPBKEHIT
MMOTHTE, MALIMHHTE H CHOPBKEHHATa (MCTOKYIUTE MATEPMAJIHH AKTHBH) €A NpPCJCTABCHH BbB
(PMHAHCOBHA OTYET N0 L{eHA Ha nNpupofuBaHe, HAMAJEHa C HATPYDIAHATA aMOPTH3AUMi H CBCHTYAJIHHTC

3ary6n ot obe3LeHKa.

Thwpsonavanio oyenacane

TIpH MBPBOHAYANHOTO UM NPHAOOHBAHE HMOTHTE, MAITHHHTE M CHOPHIKCHHATA C€ OLICHABAT 10 FIeHa
Ha npupobusane (ceGecTOHHOCT), KOATO BXJUOYBA MOKYMHATA LECHA, BKA. MHTHHUECKM TaKCH M BCHUKH
IPEKH pasxoaH, HeoOXOAUMK 3@ NPHBEXKAAHES HA HCTCKYIHTE MATEPHAIHM AKTHBU B pPaloTHO CHCTOAHHE.
Ipekn pa3sxofiy ca: pasXoy 3a NOAroTOBKa Ha 00eKTa, PasXONH 3@ MBPBOHAYANIHA HOCTABKA H obpabotka,
{PA3XO/IM 32 MOHTK, PA3XOJIH 32 XOHOPAPH Ha JIKLATA, CBBP3aHH C NPOCKTA, HERL3CTAHOBACMH IAWBLIH H JID.

JIpy>XecTBOTO € Ompele/iuno croiiHocreH npar or 700 nB., N[OA KOHTO NpHACOHTHTE HETEKYIH
MaTepHaTHH aKTHBH HE3aBUCHMO, e MPUTEKaBaT XapaKTePHCTHKATA Ha HETCKYI aKTHB, C& TPETUPAT KaTo

TEKYL pa3Xxojl B MOMEHTa Ha HpH,[[Oﬁl‘lBaHGTO HM,

Cuvnposoxciaujume Beredicky €a HePAIJEMIA HACH OM NPURONCCHIME IUHANCOEH omyen, Cmp. Il om 56



BEHEKKH KhM OHHAHCOBHTE OTYETH “PAJTHO BECE/THHA” EAJ{
xkoa 31 Jlexesmepu 2018 EHK 115164900
Bewru eyamu ca 6 xunsdu 6vA2apcKl Resd, 0C6eH KO He @ HOCOUEHO Opyeo.

OuyeHra cred NPUSHAGAHE
Mabpanuar or JIpyKeciBOTO TOAXO0J 32 I[OCHE/BAlA OLCHKA HAa HMOTUTC, MALIHHMIC H
CHOPHIKEHHATA ¢ MOAENBT Ha LieHa Ha npuofusale, HaMaNeHa ¢ JIOC/IEBAIIO HATHCICHUTE aMOPTHIALIHH 1

HaTpynavuTe 3ary6y oT obesnenka.

Iocnedeauu pasxoou

PasxoauTe 33 PEMOHTH M NMOAAPHKKA Ce NPH3HABAT KAaTO TeKylll Pa3xo/l B OTHETHUA NEPHOA, NPE3
Koi§To ca HanpaBeHH, VapbpIIeHH NOC/EBANTH PA3X0/M, CBBP3AHH ¢ HMOTH, MAIKAN H CHOPLKCHHA, KOHTO
HM4T XapaKTep Ha NOJMAHA HA ONPEJENIEHH BLIJIOBM YaCTH W arperard HiH Ha npeycTpoicTBO K
PEKOHCTPYKLHS, C& KANMTANH3UpAT KbM GaaHcoBaTa CTOHHOCT Ha CHOTBETHHA HCTCKYIIL MATEPHANICH aKTUB
H CC MPepasrIekiia HerOBHAT OCTAThueH MOJC3CH XUBOT KbM JIATATA HA KANMHTAIM3AIML ChuiespeMeHHo,
HEAMOPTH3HPAHATA YACT HA 3aMEHEHMTE KOMIIOHCHTH C€ U3[THCEA OT Oanancosara CTOHHOCT Ha HETEKYIIUTE

MaTEPHANHE aKTHBH H CC NMpH3Hasa KATO TeKYI Pasxof 3a nepHoia Ha IEpGYCTpO!?lCTBOTO.

Aatopmuzayus

IMoseseH XHBOT Ha HETEKYILMTE MATCPHAJTHH AKTHBU

PEKOBOJACTBOTO HA JIPY/KECTBOTO OHpPEAERA OYAKBAHMSA IIOJIE3CH JKWBOT M PAsXORmMIC 34
AMOPTH3AIHH, CEBP3aHH ¢ IIPHTEKABAHNTE HETCKYTTH MATCPHATHH aKTHBH. Tazu npHONU3ATENHA OLICHKA €O
Gasrpa Ha OTIPEAIEIAHE HA JKM3HEHH [TAKBJI Ha HETCKYIUIHTE MATEPHANIHA aKTHBH. Ts MOXKe Ja ce TIPOMEHH B
3HAYMTENHA CTEfleH B Pe3y/ITAaT Ha NPOMCHH B Ma3apHaTa Cpefia. PBKOBOACTBOTO HA JIpyKecTBOTO 1Ie
YBEMMH PAsXOAWTE 33 AMOPTH3AIMH, KBAETO TONE3HWNT MKHUBOT © MO-MAILK OT npefRAPHTENHO
onpezie/cHus (O9aKBaHHA), WK LWE OTIIHILE HWIH obe3lenn TeXHOMOrHUHO OCTAPEIH WM HECTPATETHIECKH
HETEKYILI MATEPHAJIHN AXTHBH, KOMTO HE €A B ACHCTBHE HilH Ca nipoAaeHH/ MUKBHKPAHH.

AMOPTH3aLMATA CC HAYHCIABA KATO TEKYLL Pasxoj HA Gaza JTMHECCH METOJ Ha aMOPTU3AIHA B3
OCHOBA HA OUYAKBAHMA MONIE3EH XKMBOT HA HMOTHTE, MAIHHUTE H ChOPBHIKEHHATA.

Hauuc/igBadeTo Ha aMOPTH3ALMA HA HETEKYUIMTE MATEPUATHHM aKTHBH 3a10tBa, KOraTo Te ca Ha
pastonoykenue 3a yriotpeGa. [Toe3HUAT JKHBOT N0 KATErOPHH aKTUBH ¢ ONPEACICH B CHOTRETCTBHE €
uamueckoTo ¥3HOCRAHE, CTelMduKaTa Ha ofopydsaneto, OpjlemuTe HAMCPEHHA 34 ymoTpeba H C
NPEANOAaraeMoTo MOPAIHO OCTapSBaHe H ¢ KAKTO CeABa:

»  Crpagu - 4%,; (25 ropunm);

s  Mamuun - 30%; (3,33 rogunu);

»  AproMobunu - 25%; (4 roguan);

»  CronaHckH HHBEHTAp - }5%; (6,67 ropumm);

»  Kommorspua rexuuka - 50%; (2 ropun);

Cunpososicoquume Beaeyickil ¢ HEPAIOERHA YACH 0t RPURONCENTINIE unancosu oMYy, Cmp. 12 om 56



BEJIE)KKH KbM OHHAHCOBHTE OTHETH “PAJTHO BECE/THHA” EA/
koAt 31 Hexemapu 2018 EHK 115164960
Beuuxy cysu ca 6 Xunaou 6vi2apeKi 1aa, 0CGeH aKo He € NOCOYEHO Opyeo.

OnpeyeNeHnAT CPOK Ha FOAHOCT HA HETEKYLLUTe MATEPHATHH AKTHBH C¢ NPETVICH/A B Kpas Ha BCAKA
OT4ETHA COAMHA H NPH YCTAHOBARAHE HA 3HAUWTEHH OTKJIOHEHUH CHIPAMO OBACIIUTE OUAKBAHMA 32 HErO

CBILHAT CE KOPUTHPA MEPCHEKTHBHO.

Omimicacite

BalaHCOBATA CTOWHOCT Ha J@AEH HMOT, MAlIHHA HIIH CBLOPHKEHHE CC OTNHCBA TIpH npopaxoa;
KOraTo He €& OUAKBAT HMMKAKBH MAPY'H HKOHOMHYECKH H3rOZM OT HEroBOTO H3MONSBAHS WM TIPH
oceoboxNaBaHe OT HEro OPajaH JTHNCA.

Ileuan6uTe Wiy 3aryOuTe, BH3HUKBAIM NP OTHHCBAHETO HA WMOT, MANTHHA WM CHOPHIKCHHC, ce
proaBar B OTdeTa 33 BCeOOXBATHHA AOXOJ, KOTATO CHOTBETHHAT HETEKYI MaTepuajeH aKIHB owae
otmicaH {oceeH axo MCC 17 JIM3HHT He H3HCKBA APYTO NPH rpopa:xGa B 06PaTEH JIU3HHT). TleyanOHTe HAY
sarybuTe OT 0CBOGONAABAHE OT HETEKYUIH MATEPHATHH AKTHBH C€ ONMpeAelar Kato HOCTBICHHATA OT
nponaxOu (ocroboK/aBaHe) cC HAMANABAT C GalaHCOBATA CTORHOCT H CRBP3AHMTE ¢ NPOJAKGHTE PAsXOaH.

JIBIDKUMOTO  B3eMaHe TpH OCBOOOXNEABAHE OT HMOTH, Malliid # CLOPEHXEHUA Cce TPH3HABA
I"BPBOHAYAJIHO [0 CTIPABEJUINBA CTOHHOCT, [ipexosmTe OT RPOA@KGH Ce OUPEAENAT HIO Pea, MOCOHEH B T.

3.8 or benexkure KbM (JHHAHCOBHTE OTHETH.

3,04, HemaTepHaJHE AKTHBN

HemaTtepHanHiTe axTHBH ca MPEACTABCHU BLB ($HHAHCOBUA OTYET TO LieHa Ha npHaobuBase
(ceBecToiiHOCT), HAMWICHA C HATPYTIAHATA aMOPTH3ANKA H eBoRTYannuTe 3aryGH ot oGesienka. B Texaus
CHCTAB A BIUTIOUCHH JTHLEHSY 32 M3NO/I3BaHE Ha NIPOrpaMHK MPOAYKTH H THPTOBCKA MAPKH.

HenaTepHanHy AKTHBH CC NPH3HABAT B Cyyal, e YJOBACIBOPABAT ONpeAecHIeTo 34 TAKHBA,
nocoueto 8 MCC 38 HemarepualHH axTHEH, 8 HMEHHO!

— OTFOBAPAT HA OTIPENENCHUETO 38 HEMATEPHAJIEH AKTHB;

— npu NpugoCHBAHETO WM MOTAT HAACKIHO Aa OB1aT OLIGHEHH,

— OT H3MON3BAHETO HA CHOTBETHHA HEMATEPHANEH aKTHB C¢ OWAKBAT WKOHOMHTECKW H3TOJM,
JOKA3AHY ¢ HANMEME Ha TUiaH 3a Habapsife HA JOCTATBHUHM PeCypeH, MO3BO/LIRAIIN Ha TIPeANpPHATHETO Ja
MOMYYN OMAKBAHKTE WKOHOMHYECKH HU3TOJH; RBE3MOMKHOCT ed)eKTHBHO 14 H3MBJIHARA (YHKIMOHAIHATA CH
pOAA B CLOTBETCIBHE ¢ HAMEPEHHETO Ha JIpYECTBOTO OTHOCHO ynorpebara My WIIH UM ACHO JeduHupana

Y KOHKpeTH3IHpaHa TEXHHYECKA OCBINCCTBHMOCT.

Hocredeatgu pasxoou

Pasxo/ly, CBEP3aHH € MONIPBKKA HA MbHPBOHAUANHO yCTAHOBCHATA CTAH/APTHA ehexTHBHOCT,
MIBBPILCHH CiTejl BRBEXKIAHE B €KCIUIOATALMA HA HEMATEPHATHUTE aKTHBH, CC APH3HABAT KaTO TEKYIH B
MOMEHTA Ha H3BBpIIBAHETO MM. C PasXOIHTC, KOWTO BOAAT JIO YBOMMTABAHE HA OHAKBAHUTE Gpaety
HKOHOMUYECKH TOJI3H OT H3HOA3BAHETO Ha Ja/ieH HeMATePHANeH AKTHB Hall ILPBOHAMAIHO yCTAHOBCHATA

CTaH{apTHa GQJGKTHBHOCT, Ce KOopHrupa GalaHcoBaTa CTOHNHOCT HA CHOTBETHHA HEMATCPHAICH aKTHB.

Cunpogoxedauime Beaexcky ca HePazoeana Yacni ot NpuRoJICerme unaeosy omyen. Cmp. 13 om 56



BEJTEXKH KbM QHHAHCOBHTE OTYETH “PATHO BECE/THHA” EAN]
KAt 31 Hexerapu 2018 EHK 115164960
Beuuru cymut ca 6 Xunaou Gvba2apcKu neaa, 0ceeH ako He ¢ HOCOYEeHO Opyeo.

Asopmuzayus
AMOPTH3AUHATA CE HAYHC/IABA KATO TEKYIX pPa3Xxoi Ha 0a3a JIWHCCH METOM HAa aMOPTH3AlUd BEH3
OCHOB& HA OYAKBAHWY NOJIE3CH KHUBOT Ha HEMATEPHATHHTE AKTHBH.
QOuakBaHHAT 10JIE3EH KUBOT HA HEMAaTEPHAITHUTE aKTHBU € KAKTO ClIe/IBa!
=  jguneHsd - 14,58 roguns (6,86%)
*  [porpamMHy NpoAyKTH —oT 2 ao 6,67 romunn (15% — 50%)

* noaoOpeHHs Ha akTHBY - oT 4 Ao 5,9 lroauau (16,92% — 25%)

Omnuceane

banaucoaTta ¢TOHHOCT Ha AaNeH HCMAaTCPHAJICH aKTHB €€ OTIIHCBA T1PH nponamﬁa HIJTH KOraTo He CE
OMaKBaT HHKAKBH APYrd HKOHOMHYCCKH H3roAKl OT HErOBOTO H3IIOJI3BAHE,

Tleuanbure win saryﬁme, BL3HHKBALIH MIPH OTITHCBAHETO HA HEMATCPHAUICH aKTHB, CC BKAIOUBAT B
Oruera 3a BceoOXBaTHUA A0X04, KOrato CHO0TBETHHAT HEMATEPHATIEH AKTHB Obpe ormucad. [leyanbure wm
saryﬁme or ocsoboxiasaHe oOT HeMaTCpHaialy akKTHBH CC OHPCHCHAT KaTO NOCTBITMICHHATA OT IlpOIlﬂ)KﬁH

(oceroGoxaaBane) ce HaMansgBat ¢ OanaHcoBaTa CTOIHOCT W CBBP3AHHTE ¢ NpoAmKOHTE PasxoaH.

3.05, Ofesnenka Ha HeDHHAHCOBH AKTHBH

bajaHcoBHTE CTOMHOCTH Ha HE(PHHAHCOBHTE aKTHRH, PasyIi€HH OT MATepPHAJIHH 3allacH, IMOJUIeXar
Ha niperye 3a obestiedKa, KOraTo ¢a HUMIE ChOUTHA HIH NpoMedH B 00CTOATEIICTBATA, KOHTO NTOKA3BaT, e
Te OMxa MOTAIH Jla c€ OTIMYABAT TPAHO OT TEXHHTE BH3CTAHOBMMM CTOHHOCTH. AKO ca HaJIMLE TaKUBa
HHIWKATOPH, Ce IIPaBH NPHONN3NTENHA OLISHKA HA BE3CTAHOBHMHTE CTOHHOCTH.

BpictaHoBHMATA CTOMHOCT Ha OTAEAHHTS HCQMHAHCOBH AKTHBH, Pas/iHUHY OT MAaTEpPHAIHH 3allacH,
€ NI0-BHCOKATA OT ABeTe: Crpase/UiHBa cToiRocT e3 paixomy 3a npogwkba wau crolfivocr npH ynotpeda. 3a
onpenensHe Ha cToiHOCTTa npH yrnorpeba Ha BeekH HedHHAHCOB aKkTHB OBJCHIHTE NApH4HH NOTOLH Ce
JIHCKOHTHPAT /IC HEFORATA HACTOSIIA CTOIHOCT KATO Ce NMPHIIAra JIMCKOHTOR (haKTop npesd AaHBLH, KOHTO
OTpassBa TCKYIUHTE TasapHH YCAOBHA M OICHKH HAa BpeMeBaTa CTOHHOCT HA MapuTe H PHCKOBETE,
cneriudYHHA 33 CHOTBETHHA He)MHAHCOR AKTHB,

3arybu ot ofe3uedka ce npu3HaBar, B cnydaii ue OanaHcoBaTra CTOHHOCT HA OTACJIHHTC
He(PUHAHCOBH aKTHBH, pasiH4HK OT MarTcpHaJlHW 3amacH, TPCBHINABA TAXHATA BHCTAHOBUMAa CTOHHOCT.
3aryoute ot obeznietka ce otuntar B OT4era 3a BceoOXBaTHHMA JOXOJ, OCBEH aKo 3a AafcHUa He(HHAHCOB
akTHB He ¢ (OPMHEpaH B TNPEAXOAHA OTUCTHH TepHONH TpeoneHbYeH pezepB, ToraBa obezuenkara ce
TPETHPA KATO HAMAJICHHE HA NPEOUCHBYHUS PE3epB, OCBEH aKo TS HE HaJXBBPHI HErOBHA pa3sMep, B KOHTO
ciyvail HaJBHILIEHHETO CE BKIIOYBA KAaTO KOPEKLMA Ha Apyr BceobxBareH goxon B OTueTa 3a BeeoOXBATHHA
JOXO,.

3arybure or obe3uenka ce mocoupar B “lpyra pasxogn or pgeiinocrra’ B Orucra 3a

BCeoOXBATHHS JIOXO0/1L,

Conpogoscoauunie Beexckn ca Hepazoessa yacht oM RPUROXCERMe HUIANCOBN OlTYentl. Cmp. 14 om 36



FBENEXKH KbM PHHAHCOBHTE OTHETH “PAHO BECE/IHHA” EAZ{
xwat 31 Jewesspu 2018 EHK 115164960
Beuuku cyMu ca @ Xupaou 6va2apcku eed, 0C6eH aKo He € OCOUEHO Opyeo.

3ary6u ot obe3neHKa, NPU3HATH B NPEAXOAHH OTYCTHH TEPHOJH, C& NPOBEPABAT BCAKA OTHETHA
TOAMHA 32 MHAMKALMH 33 HaMAJIABAHE WM HecbluecTByBane. 3arydHTe oT obe3leHKa Ce BhCTAHOBABAT
ofpartHo, B CAyUail Ye € MMAJo [IPOMAHA B NPHOIHIMTEAHNTE OLCHKH, W3IIONI3BAHH 34 OfIpe/ie/iine Ha
BBLCTAHOBMMHTE CTOMHOCTH. 3aryOnTe OT ofe3leHKa Ce BLCTAHOBABAT CAMO A0 CTeNeHTa, A0 KOATO
GanaHcoBHTe CTOMHOCTH Ha He(DHHAHCOBHTE AKTHRH, PA3NMYHE OT MATCPHAIHM 3aracH, He HAABHIIABAT
GANAHCOBHTE CTOMHOCTH, KOUTO CA OFPENeNeHH e IPHCTIA/IaHe Ha AMOPTH3AIHATA, B Cly4ail 4e 3aryGn

ot obesnenka He ca 61N npy3HaBaHH,

3.06. HaeTn akTHBH

Onepamugen Jiu3une

JhiseHr, IpY KOWTO HAeMOJATE/MT NPOABDKABA AA NPUTCKABA CHUIECTBEHATA ACT OT BCHYKH
PUCKOBE M CTONAHCKM MW3TOAH, MPOM3THYAIHM OT COOCTBEHOCTIA BBPXY AANEH HETCKYIl aKTHB, CC
KiacuHLHPpa KATO ONEPATHBEH JIM3HHT,

, PAJTHO BECEJIMHA® EAJT u3non3ea B AeiiHOCTTa CH HETEKYUIN MATEPHAITHH aKTHRH HOA HACM.
TInam@aHuaTa 710 ONEPATHREH JIMHHT (Pa3XOANTe 32 HAEMHM) IPESJICTABIIABAT TEKYMI PA3XO/ 33 CHOTBETHHA
OTHETEH TIEPUOJL.

HaeruTe aKTHBH MO ONEPATHBEH JIM3UHT He C€ BKIIOBAT B CHCTABA HA HETEKYIWWTC MATCPHAJINM

aKTHBH Ha JipyxecTsoTo0.

3,07. Bzemanus
TbproBekUTe B3eMAHHA  [PEACTABNABAT GesycnoBHo mpaBo Ha JIPYKECTBOTO Jla TMONYHH
SB3HACPAKICHAE TI0 JICTOBOPH € KITMEHTH H APYTCH KOHTPAreHTH (t.e. TO € OOBBP3AHO CAMO C M3THYAHE HA

BPEME NPE/IH U3MNAMAHETO HA BR3HAT PAYKASHUETO).

ITepeonauaniio onennsane

THproBcKUTE B3CMAHHS Ce NPEACTABAT W OTYHTAT MLPBOHAMANIHO 10 CIIPABENHBA cTOHHOCT Ha
Gasa LEHATA Ha C/AEKATa, KOATO CTOMHOCT e 00uualiHo paBHa Ha (axTypHATa UM CTOfIHOCT, OCBEH KO T€
CHABPIKAT CHILECTRCH (PHHAHCHPALI KOMIIOHEHT, KOHTO HE C¢ HAYHCIIABA JOMBIHHTEIHO. B to3u cnywak Te
¢e HpH3HABAT IO CeraliHaTa MM CTOIfHOCT, OnpeAeneHa NpH JIHCKOHTOBA HOPMA B pasMep Ha JIMXBEH

NpOLHENT, INPeNeHCH 3a NPHACHLUL Ha ANTbAKHUK .

ITocnedsaiio oyennsane
JIpy»KeCTROTO ABYKH THPTOBCKHTE B3GMAHHA CHHCTBEHO C Lie/l ChOUPaHEe HA IOTOBOPHH MApHTHHU
MOTOL B TH OLEHABAa MOCTEABAIIC [0 aMOPTH3NpAHA CTOHHOCT, HAMajieHa C pasMepa Ha HaTpyncHH:

KOPEKTHB 33 OYAKBAHH KPEJWTHH 3aIyOH.

Cunposovcdaujume Beaesicxit ca HepasOena Yach! onl RPWIONCEHUME HUIANCOBH OIYenH. Cmp. 15 om 56



FEJEXXKH KbM ®HHAHCOBHTE OTYETH “PATHO BECE/THHA” EAX
xoM 31 Jlexemapu 2018 EHK 115164960
Bewuxu cymu ca 6 xuanou bvizapcku 1e6d, 0C8eH (KO He e HOCOUEHo Opye2o.

Ofesuenra

Cuemosodna norumura, npuioscuma om 1 anyapu 2018 200nuna

JIpy)KeCTBOTO Npwjara MOAENa HA OYAKBAHMTE KPEAWTHH 3aryOH 3a Tienus CPOK HA BCHYKH
THPFORCKH B3EMalHs, H3MON3BANKH OMPOCTEHHs NOAXOH, jomyckaH or MC®O 9, u ma 6asa marpuucH
MOJIEN 3a NpoLeHTa Ha 3arybara.

QuaxBaRHTE KpeAWTHH 3ary0H Ha TBPrOBCKMTE B3CMAHMA C€ HAYMCIABAT KATO PA3XOAH 3a
ofe3lieHKa Ha AKTHBA ¥ upe3 CHOTBETHA KOPEKTHBHA CMETKA 32 BCSKH BHJL B3eMaHe. [locouBaT ce CHOTBETHO
B OTHETA 3a BCEOOXBATHHA AOXOM H B HaMaJleHHe Ha THPrOBCKHMTE BEMAHHA, KaTO KOPEKTHB OT OYaKBaHH
3ary0H .

He ca HAUMCIICHH KOPEKTHB 34 3aTYGH OT B3eMaHus OT CBBP3aHH NpeanpuaTHa 3a 2018 ronquHa u
3a 2017 rommaa. KoM 31 JlexemBpu 2018 r. uMa KOPeKTUB 3a 3aryOH Ha THPrOBCKHTE B3CMaHHA B pasMep Ha

1 xun. 5B, (31 Jlekemnpu 2017 ¢, — 5 xum.as.).

Cuemosoona nonumura npuaoxcusa do 31 oexemepu 2017 2,

BieMaHuATa ¢a HEJ(ePHBATHBHH (DHHAHCOBH AKTHBH ¢ (PMKCHpaHH M YCTAHOBMMH [UIALAHYA,
KOHTO HE C¢ KOTHPAT HA aKTUBEH maszap. Te Ce OTUHTAT M TPECTABST IO CHIPABeJIHBA CTOHHOCT HA basa
CTOHHOCTTA HA OPHTHHANHO H3faneHata daxTypa (ceGecTOHHOCT), HAMAICHA C pasMepa Ha obeslenxara 3a
necrGnpaenn cymu. Tesu (uHaHcOBH akTuBH c¢ BKIowBaT B OTueta 3a (HHAHCOBOTO CHCTOAHHE KATO
TEKYLLH, KOIATO MATYPHTETHT MM © B PaMKHTe Ha 12 MeceLa WIH B €/IMH 00HYaeH OICPATHBEH LKA/ HA
JIpy»XecTBoToO.

JIMXBEHHAT HOXOJ TIO B3eMAHHATA cc NpH3Hapa Ha 0asa edekTHBHA JMXBA, OCBSH IIPH TCKYILWTE
B3eMaHHs N0OH 3 Meceila, KBJAETO MPH3HABAHETO HA TaKaABA € HEOCHOBATEIHO KATO HCCHIICCTRCHO H B
paMxuTe Ha oOuuaiinute kpejuTeHH ycnopmsa. Toli ce mocousa B Ortuera 3a BceoDXBATHHA  JOXOM.

(Mpunoxense Ne 4.04, 4,05)

3,08, Tlapu # nApHYHE €KBHBAJIEHTH
TTapHunyTe CPEICTRA BKIIOYBAT KACORHTE HATWMHOCTH H HAMIYHOCTHTE IO PasTIALIATE/IHH CMETKH,
a NapUURHTE eKBHBAJIEHTH — KPATKOCPOUHHTE JSHO3UTH B OAHKH, YHHTO OPHIHHAJICH MATYPHTET & NO-MANTBK

ot 3 mecena. (IIpunoxenne Ne 4.06)

3a neuTe Ha cheTasste Ha OrdeTa 3a NAPHYHUTE [TOTOTIH!

v/ TlapudmHTE [OCTHINCHUA OT KIMCHTH B TIAPHUHHTE IUIAMAHIST KbM JOCTABTHIM Ca [IPE/ICTABCHH
OpytHo, ¢ BrmoueH JJIC.

v JJIC mpu MOKYNMKH HA HOTEKYIIH MATEPHATHA M HEMATepHalHM aKTHBH CC II0COYBA KbM
HAPHYHUTE TIOTOIM OT OTIEPATHBHA JIeHHOCT, ROKOJKOTO TOH YUacTBa M ¢€ BH3CTAHOBABA B OLEPATHRHUTE
MapuuHH MOTOUY Ha JIPY)KECTBOTO 33 CHOTBETHHA OTHETEH IICPHOAL.

v" JIuxsuTe 1O TIOYUCHH 3aEMH CE€ BIJIOYBAT KATO miaamaHudsd KeM (bHHaHCOBa JICHHOCT,

Conpogoscaupunte GeReXcKI 0o HEPAIOERNA YACH! OM NPUAONCEHUME (PUNAHCOBN OMUEHTH. Cmp. 16 om 56



BETE)XKH KbM OHHAHCOBHTE OTYETH “PAJTHO BECEJTHHA” EAJ[
xom 31 Jexemspu 2018 EHK 115164960
Beuwuku cymu ca 8 XUA0u Gvazapekuy iesd, 0Ceen axo He e Hocoueno Opyeo.

Cuemosodna nonumuxa, npunostcusta om I auyapu 2018 zoonuna

ITapMyHHTE CpeicTBa M CKBHBAACGHTH CE MPE/ICTABAT NOCHEABALIO MO aMOPTHIUPAHA crofirocT, 0e3

HATPYTIAHUS KOPEKTHB 38 OYAKBAHH KPEIWTHH 3ary0u.

Cuemosodita norumura, npunodcuna 0o 31 dexesepu 2017 200nuna
[TapuaHKTE CPEeACTBA H CKBHBAJICHTH B GaHKn ce MPEJCTABAT TOCHEABALIO MO aMOpTHSHpaHa

cTOIHOCT 63 HATPyNAHATA 06E3LCHKA 32 PEANIHO IIOHECEHH KPE/IATHI 3aryGH.

3.09. TekyIxn 1 HeTeKYNIH HACHBH
TIpeanpuatHeTo K1aCH(UIHPA NACHB KATO TEKYIL, KOraTO OTroBaps Ha HAKOH OT CIeIHHUTE KPUTEPHI:
e 0YaxBa j1a ypeaH HacHea B CBOA HOPMAJICH ONePaTHBEH LUK
® JIBIKH MAcHBA TIPEAKBMHO C L/ TEPIYBaHE;
¢  [ACHBET Cie/Ba a ObJC YPSeH B PAMKUTE Ha JABAHANCCET MeceLla Cell Kpas Ha OTUCTHHA EPHOL,
*  NpeANpHATHETO HAMa GE3yCHOBHO MPABO Ja OTCPOHBA YPEHKIAHOTO HA TIACHDA 3a MICPHOA HaH-MaIKo
JIBAHAJIECET MCCEIIA CJIe/l KPasd Ha OTYCTHHA NEPHOAL
Tlacks ce K1acuUIFPa KATO HETEKYLl 4KO HE OTropaps Ha KPUTCPHHTC 33 xnacHduimpaHe KaTo
texynt. [TacHB ce WiaCH(ULMPA KATO TeKylll, KOFaTo CJIE/BA Ja ¢ YPEIH B PAMITC Ha JBAHANECET Meceld
OT Kpas Ha OTUCTHHSA NEPUHOJT, IOPH aKo:
¢ ITBPBOHAYAIIHHAT CPOK € GWIT 32 MEPHOJ TIo-ABJILI OT ABAHAACCET MECCLR; |
e« /e Kpad Ha OTYETHHS NMEPHON H IPe/IH GHHAHCOBATE OTHCTH Ja Ca o/lo6peny 3a mybnukyrase €

CKIIIOUEHO CHIOpasyMeHHe 3a pepHAHCHPAe HAH 3@ HOB NOTACHTENCH NITaH HA ABATCCPOTHA baza.

3,10, JIMXBOHOCHH 33eMH H APYTH HpHBJeYeHH GHEANCOBI PeCypCH

JTHXBOHOCHHUTE 3a6MH H APYTHTE NpUBJICUeHH QHHAHCOBH PECYPCH C& NPSACTABAT IEPROHATSAIHO 110
HOMHHAIHA CYMA, KOATO Ce IIPHeMa 3a CIPABE/UIHBA CTOMHOCT HAa NOJIYHMCHOTO M0 CACHKATA, HETHO OT
TIPEKHTE PA3XOAH, CBLPIAHU C TAX. CAC/ IHPBOHAYATHOTO MM NPHIHARAHE JIHXBOHGCHITC 3aeMH H APYTHTE
npHBedeny GpHHAHCOBH PECYPCH MOCIICABAILIO CE OLICHABAT 110 AMOPTU3HPYEMA CTOHHOCT, OIIpejie/icHa upes
npiiaraHe MeTofa Ha e(eKTHRHATa JIMXBA. AMOpPTH3HpYeMmata CTOMHOCT € H3YHCIEHA KaTo ¢a B3eTH
TIPE/IBHL BEHUKH BHAOBG TAKCH, KOMHCHOHHH M JIPYTH PasXO/H, BIUL. JHCKOHT IJIH TIPEMILA, acOLMKpPaHy C
Te3d JTMXBOHOCHH 3aeMH M APYTH MpHBACUCHH (PHHAHCOBH pecypCH. 3aryGuTe (JIHXBMTE) OT NOJIYHUEHHTC
3aeMH C¢ TIOCOUBAT KaTO (hrHancosu pasxomu B OTdeTa 3a BCEOOGXBATHHA JIOXOA.

JIMXBOHOCHHTE 3aEMH M APYTHTC TIPUBIEUCHH (HHAHCORH PECYPCH CE KIACH(HITMPAT KATO TEKYILH,
OCBEH 32 ¥ACTTa OT TAX, 3a Kosito JIpyKecTBOTO HMa Ge3yCAOBHO IPABO Aa ypein 3aAbJLKCHHETO CH B CPOK
Han 12 Mecena OT JaTara HA CHCTABAHE Ha (PMHAHCOBHA OTYET (T. 4.09. oT Benexxute KbM (HHAHCOBHTS

OTHETH).

Cunposocoauyine Gefedcki ca HepAOenHd Hacm oM RPUAGNCEHIIE hunaHcos onrenu. Cmp. 17 om 56



BEJEMXKH KbM ®HHAHCOBHTE OTYETH “PAJTHO BECETHHA” EAJ]
kvt 31 Hexesapu 2018 EHK 115164960
Beuuri cymu cd 8 Xuaaou 6vA2apceku 1ead, 0CGeH (KO He e HOCOUeHO apyeo.
3.11, 3a4b/KeHNA KbM J0CTABUHIH H APYTH 32/(bJIKCHIS
JabIDKCHHATA KbM ROCTABYMLM H IPYTHUTE 3a/(B/KCHIA C& OTUHTAT 110 cTOHHOCTTA HA OPUTHHAIHO
uspancuute daxrypu (cebecTofHOCT), KOATO e MPHEMA 33 CTIPaBe/UTHBa cTOBHOCT Ha cleNTKaTa, KOATO 1€

&hIe H3WIATeHa B OBACLIe Cpelly IoyaeHnTe cTokH ¥ yeyri. (Hpunosxkenue Ned. 11 u4.12)

3.12. Jioxoam HA HAETH STHUA

TpyZAoBHTE W OCHTYPUTENIHHTE OTHOMICHWA ¢ HACTHIC JIHUA B JIpy)KecTBOTO Cc€ OCHOBABAT Ha
pasmopeaOute Ha Konekca Ha TpyAa H Ha pasnopesiGuTe Ha AeHCTBAIIIOTO OCKIYPHTEHO 3AKOHOAATC/ICTEO B
PBparapna. B “PAJHAO BECEJIMHA® EAJl ce Haume/aBaT v peaM3npat CyMi 3a JIOXOMH HAa HACTHTE

NHIIA 10 BUAORE, KAKTO ciieaBa.

KpaTroepoums 10X04H

KpaTKOCpOYHM ca OHE3H JOXOMH HA NMEPCOHANA, KOWTO Ca HIHCKYCeMH B pamkute Ha 12 Mecena OT
Kpas Ha OTIETHHA [IEPHO/, B KOHTO NMEPCOHANET € OO TPYA 38 THX.

B KpaTKOCPOUHHTE AOXOJH HA IEPCOHAA CC BKIMOURAT BLIHATPLKACHIA 34 NOJIOMKEH TPYH, 33
[IaTEH TOAMIIEH OTMYCK, 38 TUIATEH OTNYCK 1o Gonecr, GoHycH W COIMATHA JOMIAMAHHS W NPHACOHBKH
PY H3MBIHEHHE Ha HCOOXOMUMITE YCIIOBHS 32 TAXHOTO HOTYHABALC. Te ce npuzHABAT KaTO TCKYLL Pa3xox
B OryeTa 3a BCEOGXBATHWS [AOXOR B OTYCTHHS HEPHOML, B KOHTO € MONONEH TPYALT, H K4TO TEKYLO
saabkeHre B OTHeTa 33 (PMHAHCOBOTO CHCTONHNE (CJICA TPUCHIAZARE HA BCHMKH MaTeHH Beue CYyMH U
YAPBIKKH) B HEAMCKOHTHPAR PasMep.

KbM JIaTATA HA CHCTaBsiHE HA BCCKH (MHAHCOB OTHET JIpYXKCCTBOTO IPaBH OLCHKA HA cymara Ha
OYAKBAHNTE PA3XOH 110 HATPYNBAIIHTE C& KOMITCHCHPYEMH OTIIYCKH, KOATO €& OUAKBa Ja Opyie H3IUIaTeHa
KATO PE3YATAT OT HEH3NOM3BAHOTO NPABO HA HATPYTIAH ITATEH FOHMILEH OTIYCK. B oneHxara ce BKIIOYBAT
npUBITHIMTCTHATA CYyMa B HEJMICKOHTMPAH pasMep HA paXOauTe 3a CaMUTE BB3HAIPAKICHHA, KAKTO K
PA3XOAUTE 32 OCHI'YPOBKH, KOHTO paboTopaTeNsT JbDKH BBHPXY TE3H CYMH. OuakpaHMTE Pasxofid MO
HATPYHBALIHTE CC KOMIIGHCHPYEMH OTITYCKH CC TIPH3HABAT KaTo TEKYWL pasxon B Oruera 3a BceoOXBATHHA
joxof. IIpeanpusaTHeTo NPH3HABA KATO TEKYNIO 3a[B/DKCHHE B Oruera 3a (HHAHCOBOTO CBCTOAHHE
HECKOHTHPAHATA CYMA HA OLEHOHHTE PasxO/ii 3a NNAaTeH [OJIMIICH OTIYCK, KOWTO ce ouaksa pa 6waar

H3MTAaTCHH Ha paﬁOTHHl{HTe H CIYKHTCITHTE B saMTHA HA TEXHHA TPy 3a NpPCAXOAHH OTHUETHH [CPUOAH.

HJoxoan npy NpekparaBane

JloxoaM NpH TPEKPATABAHE Ca JOXOAWTC HA HACTHTS AMLA, MUIATHMU B pesysTat Ha peleHHe Ha
PLKOBOACTBOTO Ha JIpY)KECTBOTO TIPH HPEKPATABAHC HA TPY/IOBOTO HIH CAYEBHOTO [PABOOTHOINCHHE
npesd HOPMAHYS CPOK 34 MEHCHOHHPAHE HAH B PE3YNTAT Ha PCIICHUE Ha HAETHTE AMLEA 32 JOOPOBOIHO
HAMYCKaHE B 3aMsHa Ha TE3H JOXOIH.

Crrnacno paznopeadnte Ha Kosiekca Ha Tpysa paBoTOAATE/AT MMA 3a/{biKEHHe Ja U3[AaTH TIPH

IPEKpaTABAHG HA TPYJ/OBUS JOTOBOP BCHUKH JBIKHMH ofealiieTeHIs, 3anerHand B Hero, B JlpyxecTBoTO

Conpogoxcdaiyume Genexcku ca Hepasdeana yacnt oI NPUACHEENIINE UHAHCOBH CTTIRRI. Cmp. 18 om 56



BENEXKH KbM OHHAHCOBHTE OTYETH “PANTHO BECE/IHHA” EA/]
koAt 31 Jexesapu 2018 EHK 115164960
Beuuku cyMu ca 8 Xunaou Gui2apekil 1eea, 0Ceen aKo He € HOCOUeHo Opyeo.

HMa crmiouet KoNeKTHBEH TPYIOB IOFOBOP M Ce NIPHeMAT pasMepute, ocodenu 8 Kosiexca Ha Tpy/a.

Criei W3IUIAIAHETO HAa CBOTRETHHTe obesiwleTenns 3a paborofiaTess HE MPOHITHYAT JPYTH
3afABIDKEHAS KbM PabOTHULNTE K CAYKHTEIUTS.

JIpy)KecTBOTO NMPU3HABA 3aAB/KCHHSA KM IIEPCOHAA 110 IOXO/H NPH HAMYCKAHE NPCIH HACTLITBAHE
HA TEHCHOHHA BB3PACT, KOFATO € JAEMOHCTPHpAaH OOBBP3BANT AHTAKAMEHT Ha Oa3a aHOHCHpaH IUIAH 33
NPEKPATABAHE HA TPYJOBHA AOIOBOP ChC CHOTBETHHTE ML, Ge3 1a UMa BR3MOXHOCT 33 OTMSAHA, W IpH
{opMaTHOTO H3aBaHE Ha IOKYMEHTH 3a o6poBono Hanyckane. JOXOAH NPH HAMYCKAHE, MIIATHMH MOBEHE
ot 12 Mecela, ce AHCKOHTHpPAT ¥ npexctasat B Orueta 3a (HHAHCOBOTO CBCTOAHME MO TAXHATA CETalllHa

CTOHHOCT.

IIporpama ¢ onpeae/eHH OCHIYPHTENHH BHOCKH

OCHTYpUTEJIHUTE ¥ NEHCHOHHHTE MIAHOBC, NMpWIarauy ot JIpyecTBOTO B KAUeCTBOTO My Ha
paBOTOAIATE, Ce OCHOBABAT HA GBIIAPCKOTO OCHIYPHTENHO 3AKOHOJATENCTBO H €A IIAHOBE ne(huHEpaHu
OCHI'YpUTENHH BHOCKH. CHIIAacHO TAX paboTofaTeNaT NNAIA MECCTHO ONPEACHCHH OCHIYPHTCIHA BHOCKH
poe (oun “Tlencun”, pong “O6uo 3abosniBane H maiiugacTeo” (O3M), doun “BespaGoruna”, ¢oHA
“TpysioBa 3100nyKa 1 npopecHonaaHa Gonect” (T3I1b), KakTo H B YHHBEpCAIHH H nipodecHOHATHY
nencuoHHK (GoHmoBe — Ha Gasa (HUKCHpAHM MO 3aKOH NPOUEHTH, W HAMA HPABHO WiH KOHCTPYKTHBHO
Sarb/DKENHE /12 JIOMAWA B OCUrypuTeTHATe QOHNORE GBCUIH OCHIYPHTENIHN BHOCKH B CIYHAHTe, KOrato
¢ HAMAT JOCTATHUYHO HAPHYHH CPEACTRA Jla U3ILIATAT HA ChOTBCTHHTE AHNA 3apaGOTEHHTE OT THX CYMM 32
NepHOJIA Ha TPYZIOBHSA UM CTAXK. AHATIONWTHH Ca 3a)(R/DKEHIATA [0 OTHOWICHHE HA 3/paBHOTO OCHFypABaHe.

PasMepuTe Ha OCHIYPHTENHHTE BHOCKH CE YTRBPIKIAABAT KOHKPETHO ChC 3akona 3a Oro/KeTa Ha
JOO u 3akona 3a Giojpkera Ha H3OK 3a choTRETHATA TOJUTHA. OCHI'YPOBKHTE €€ PastIpeienaT MEKTy
paGoTonaTelis U OCHIYPEHOTO JIHIE B ChOTHOILCHHE, KOCTO © OMPEAIC/ICHO B HiL. 6, an. 3 or Kopexca 3a
commaiHo ocurypssane (KCO). JibmkuvuTe OT paGoTOAATENA BHOCKH 33 CONHATHO H 3/IpAaBHO oCUrypaBane
Ce NIpU3HaBaT Ka1o Tekym pasxoR B Ordera 3a BCeoOXBATHHA AOXO0M B OTUETHHS NIEPHOJ, HA HAMKHCILBAHE Ha
CHOTRETHHTE JOXOMH, ¢ KOMTO Te ¢a CRBP3aHM, H KATO TEKYWIO 3a/BIDKEHHE B Otruera 3a (HHAHCOBOTO
CHCTOAHME B HEMCKOHTHpPaH pasMep,

KM JIpyrKecTBOTO HAMa Ch31aAeH H GyHKITHOHHpALl HacTeH 10GpOROJIEH OCHTYPHTENCH QOHA.

Ilnagone ¢ fepHEHPAHA JOXO0/H

Cernacuo Kogexca Ha Tpyaa HpyxecTBoTo MMa 3a[bJDKEHHE JAa W3IUIAlLG JROXORH H4 CROHTE
paGOTHUIM H CIYHUTCITH, KOHTO C¢ NIEHCHONUPAT. JHoxonure ce HIIIAMAT NPU [IPCKPATABAHE HA TPYAOBHA
JIOFOBOP HA HAETHTE JHIA, MPHACOHIH NpPaBoO Ha TEHCHIL. PasmepbT Ha OOELIETCHHETO ce OMpenens B
3ABUCHMOCT OT TPYAOBHA CTAX B MPSAUPHATHETO H MOXKE 114 BapHpa MENLy 2 u 6 Gpyrun Meceuny paboTHH
3aIUIaTH KBM JATATA Ha TIPEKPaTABaHe Ha TPYAOBOTO NPAaBOOTHOLICHHE.

KbM jgatata Ha CbCTaBAHe Ha (PHHAHCOBHA OTHET PHKOBOJCTBOTC HA Jlpy:KecTBOTO OIEHABA

HpHGHHSHTeJ’IH}lﬂ pasMep Ha NOTCHHHAJHHTE pasxonH 3a H3Ian@aHe Ha obesmercHus npH HACTHIIBAHC HA

Cunposoxcdayjime Deaedcrit € Hepa30ena Hacnl om HpUAoJceme ghunancosu omueny. Cmp. 19 om 56



BEHEXXKH KbM OHHAHCOBHTE OTYETH “PATHO BECE/THHA” EAJ

xoat 31 Hexemopu 2018 EHK 115164960

Beuuru cymu ca 8 xunaou 6va2apcki 168d, 0CGEH AKO He € HOCOUeno Opyeo.

IICHCHOHHA BB3PACT 33 BCHUKH paboTHMIHM H cayxureny. CeramnaTta CTOHHOCT Ha 3a/{BJDKCHHATA 110

AehHHIPAH JIOXOIH CC H3UHCIIABA YPe3 INCKOHTHpaHe Ha ObhAeiinTe NAPHYHN NOTOLH, KOHTO C¢ OaKBa Aa

OBbAAT H3MNATEHH B PAMKKHTE Ha MaTypUTeTa Ha 3aAb/DKCHHATA 110 JIeOHHHPAHH AOXOMH, H NIPH H3MON3BaHe

HA NMXBCHHTE PABHUINA Ha J{bPYKABHH JTLATOCPOUHH HEMCKH obnuralyy, AeHOMUHUPAaHH B OBIrapekH jesa.
Pasxomure no aHraxumenta Ha JIpyKecTROTO Aa W3Uaia ofeLieTEHHA NPH NEHCHOHHPaHe Ce

npusHapaT B OT4eTa 3a BCEOOXBATHHA JIOXOJ, A IMOTEHIHAIHOTO 3aj{bbkerHHe — B OTyeTa 3a (PHHAHCOBOTO

ChCTOAHUE,

3.13. lposn3nu

[IpoBH3AH ce mpu3HaBaT, Koraro J[pyXKeCTBOTO HM& HACTOMMO (KOHCTPYKTHBHO HJIM MPABHO)
3aAbDKEHHE B PE3YITAT HA MUHANO0 CHOHTHE H ¢ BEPOATHO, Ye MOTaciABaHeTo/ YPEeIK/IAHETO MY € CBBP3aHO ¢
ustHuane Ha pecyper. Te ce onenssar na 6aza Halt-mobpata npubnusurenHa NPEHCHKA HA PBKOBOJCTBOTO
Ha JIpy)XecTBOTO KBbM JaTaTa Ha CbCTapiHe Ha (MHAHCOBHA OTHET 3a pasXxofuTe, HEOOXOAMMH 33
YPEKAAHETO Ha CHOTBETHOTO 3aabikeHne, IIpubansntenHara oueHka ce AUCKOHTHPA, KOTATO MaAeXbT Ha
saib/bKeHneTo € aparocpoueH, Korato ce owaksa 4actT OT pecypeHre, KOWTO LUe C€ H3MOJ3BAT 32
Horaciapane/ ypexpaHe Ha 3aKb/DKEHUETO, J1a OBIAT BB3CTAHOBEHH OT TPETO JHIle, pyKecTBOTO IPH3HABA
p3eMate B Otuera 3a (GHHAHCOBOTO CHCTOAHME, AKO € HAJIHIE BHCOKA CTENEH HA CHIYPHOCT 3a HETOBOTO
10JIy4ABAHE M CTOHHOCTTA MY MOXKE HAJIGK/IHO fa GbJie YCTaHOBeHA, H IOX0/ (KPEAHT) 0 CHILATA TIO3HIHA

B OTuera 33 BCeoOXBATHHA JOXOA, KbACTO ¢ TIPeACTABEHA H caMaTa IIPOBH3HA,

3.14, CoGerBen kanpTai

OcHoBen (AKRI{HOHEPEH) KATHTAN

“PAJIMO BECEJIMHA® EAJl e chifiafieHO KaTo akuuoHepHo aApyxkectBo. Karo TaxoBa e
3aIBJDKCHO Jia PETHCTpHpa B THProBCKus perucThp OMpeesneH pasMep Ha aKIMOHEepeH Kalutall, KOHTo 1a
cAYKH Kato 00e3reueHNe Ha KPETHTOPHTE Ha [PYKECTBOTO 33 M3MBIIHCHHE HA TEXHHTE B3EMAHNSA KM HETO.
AKUIMOHEPHTE OTFOBAPAT 33 3aAb/KeHnATa Ha JIpy)KeCTBOTO A0 pasMepa Ha CBOCTO AKIMOHEPHO YHaCTHC B
KamuTaja H MOTAT Aa NPCTCHJMPAT BPBI@HE HA TOBA YYACTHE CaMO B MPOM3BOACTRO 10 JIHKBHAALMA HIH
HECHLCTONTENHOCT, JIPY)KECTBOTO OT4MTA OCHOBHHA CH KAIHTal IO HOMMHAIHA CTOHHOCT Ha
PETHCTPHPAHHUTE B CbJ(A@ AKLIHH,

ChHI7IACHO M3HCKBAHUATA Ha THPTOBCKHA 3aKOH M YCTABA APYXKECTBOTO € JUIBiHO Jia (opmupa
3aKoHOB peseps "on PezepBen”Karo H3TOYHKLM Ha OHAA MoraT fa Opjar:

" HAl-MANIKO eAHa jccera OT Hevanbarta, KOATO ce OT/ENA, AOKATO CPEeACTBATa BBB (OHHA

JOCTHIHAT ¢AHA AeCeTa YacT OT KalHTaa Wil Ho-rojiMa vacT, 0o peiicHHe Ha abuoro C'BGpﬁHHe;

" CPEAICTBATA, NOJIYUCHH Ha/l HOMHHAJIHATA CTOMHOCT Ha AKIHMTE NPH H3IaBAHETO MM (TIpeMHeH
peseps);
. APYCH H3TOUHHIM, NPEABHACHH Mo penierye Ha ObmoTo cHOpanwe.

Cuhpoeoacoatyume Beredcku ca HepaIdeaHd Hachi om NPUTONCEHNME GUNAHCOGN OMYem. Cmp. 20 om 36



BEJIEXKKH KbM OHHAHCOBHTE OTYETH “PAJHO BECE/IHHA” EAZ
koM 31 Hexeargpu 2018 EHK 115164960
Beuuru cyati ca @ xunsaou 6vba2apcky 1€6d, 0CGeH ako He ¢ HOCOYeHo Opyeo.

ChraacHO M3UCKBaHHUATA HAa THProBCKHA 3aK0H cpedcTeaTa OT (OHAA MOTaT Ja C€ M3LOJI3BAT CAMO
34 MOKPHBAHE HA FOHMIHATS 3ary0a H Ha 3aryOH OT NPeX0HH FOIHHH,

Koraro ¢cpeacteaTta 868 ()OHA JIOCTHTHAT ONPElCHACHHA MEHHMAJIEH pasMep, CpeacTRaTa Hajl TasH
cyMa MoraT fia ObaT U3II0NI3BAHU 34 YBEHYaBaHe HA KanuTala.

Pesepru - opMHpaHH ca OT pasnipesiesieHHe Ha ievantaTa U BKIIOUBAT PA3NPEACICHH CYMH 3a
donp "Pesepred” W NOTBIHUTENHN Pe3epBy, POPMUPAHH OT PAsTPE/IEIEHHETO Ha pealiM3NPARITE OT

JAPY/KECTBOTO [e4aIOn B IPEIXOAHH MEPHOMIH,

3.15. Ocuosesn 10x04 0T AKNHH

OCHOBHHTE JIOXOJM HA aKilMfl CE W3UMCIABAT KATO ce pa3fenH HerHara niewanba wnwm saryGa 3a
NepHo/Ia, TIOAIEKANA HA PASNIPEHENCHHe MEXAY AKIMOHEPHTE, NPUTEXATeN Ha OOUKHOBEHH AKLMH, HA
cpeaHO-NpeTeraeHus 6poii Ha AbPKANUTE OOHKHOBEHH aKLIHH 32 IIEPHOAA,

Cpeaso-nipeTernenusT Opoil akuuy mipeActaBliiea GposT Ha JbpxKaHuTe OGUKHOBEHH AKUWH B
Ha4aJIOTO Ha ICPHOJA, KOpUrupaH ¢ Gpos na o6parHo H3KyNeHHTe 0OHKHOBCHH AKIMH H HA HOBOM3/IAICHHTE
TaKHBA NPe3 NepHOJA, YMHOKCH 10 cpeAHo-Bpenens dakrop. Tosu daxtop u3pasasa Opos Ha JHHUTE, TTPe3
KOHTO KOHKPETHHTE KWK ca G apprkany, cnipamo obuma Opoil Ha AHHTE Npe3 IepHo/a.

Joxomn Ha KUK ¢ HAMAJEHA CTOHHOCT HE CE H3UMCIIABAT, Thl KATO HAMA M3/a/IeHH I0TCHIHATHY

AKIIHH C HaMaJIcHa CTOHHOCT.

3.16, ®unaHcoB Pe3YJITAT 3Aa TEKYIIH HEPHOX

TIpeAHpHATHETO PU3HABA BCHUKH CICMCHTH HA NPHXOAMTE U PA3XOJIUTE MPe3 NepUOa B evantara
wiv 3arybarta, ocsen axo maned MC®O He msucxksa win paspewasa apyro. Hakon MCPO onpenenst
0BCTOATENCTEa, IPY KOUTO MPEANPHATHETO TIPH3HABA KOHKPETHH MO3MIMM H3BHH nevantata wiM sarydara
npes Tekyus neprod. Jpyru MCOO HM3MCKBAT WM pazpellaBaT KOMIOHCHTHTC Ha ApYT BceoOxpaTen
ROXOJI, KOHTO OTFOBApAT Ha Jeduummuara Ha OOUMTE MONOKEHHs 32 MPUXOAH ¥ pasxom, Aa Objar

u3KMoUeHy oT nevanbara wn sarybara.

3.17, Hanbun

Janbuu BbpXy 10X0/12

TekylmmsarT HAaHBK BBPXY JAOXOAA C& ONpPEACIs B CHOTBETCTBHE C H3HCKBAHMATA Ha GBArAPCKOTO
JAHEYHO 3aKOHOAATENCTBO. JIAHLUHUAT (HHAHCOB PE3YATAT Ce ONPefens, Karo CHETOBOAHHA (GHHAHCOR
pesyarar ce mpeofpasysa MO pell U HAUHH, OAPEAENEHH Cbe 3aKOHA 3a KOPMNOPATHBHOTO MOJIOXOAHO
ofnarase ¢ OCTOAHHHU ¥ BPEMEHHH JAHLYHE pasiuKd W APYTH CYMH ,IpeiBH/IcHH B 3akoHa. HomuHamHaTa

JanpaAa ctaska 3a 2018 r.e 10% (31.12.2017 r.: 10%).

Cunpogoscdanjume Genexcky od Hepasdeana Racm onl RPUIONCEHIME (HUNANCOGH OMyentL. Cmp. 21 om 56



BEJTE)KKH KbM OHHAHCOBHTE OTUYETH “PATHO BECEJIHHA” EAJN]
xvm 31 Jlexemepu 2018 EHK 115164960
Beuuru cyamu ca 6 xunaou 6vieapcky 1€6a, 0ceeH aKo 1te e HoCoHeHo dpyeo.

Otcepouenst JaHLYHH AKTHBH I TACHBH

Orcpoyennte AaHBIM BLPXY Heuanbarta ce ONPEASNAT KAaTO Ce H3NON3Ba GalaHCOBHAT [TACHBEH
METO/ TTO OTHOINCHHE HA BCHYKH BPEMEHHH Pa3iiKM KbM JaTaTa Ha ChCTABAHE HA (DHHAHCOBMA OTHET,
KOMTO CBLIECTBYBAT MEX /Ty OanaHCcOBHTE CTOHHOCTH 1 ARHDUHHTE OCHOBH HA OTJE/IHUTE AKTHBU H IACHBH,

OrepoyeHnTe AaHBYHHE IACHBH CE TIPH3HABAT 3a BCHUKH 06J1araenH BPEMEHHH Pas3/IHKH.

OTtcpovennTe AaHBUHM AKTHBM CE MPH3HABAT 3a BCHYUKH HAMAJIAEMM BPEMEHHH pasiMk¥ M 3a
HEH3MOJI3BAHKTE JIAHRYHY 3al'yOH, 10 CTCIEHTA, RO KOSTO € BEPOATHO TE Aa ¢e NpoABaT obpaTHo H na 6pae
reHepupana B 6bele qocTaThuHa obiaraeMa nevanba v a ce NposBAT obnaraeMy BPEMEHHH PasiTHKy,
OT KOWTO JIa MOTAT JIa ¢€ TIPHCTIA/IHAT Te3H HAMaIACMH Pa3/IHKH.

bajmancosara CTOHHOCT Ha BCHYKH OTCPOYSHH JIAHBYHH aKTHBH C€ HPEMIEXAA Ha BCAKA JaTa
W3TOTBAHE HA (MIHAHCOBHMA OTUET W CE PellylHpa JIO CTENCHTa, A0 KOATO € BEPOATHO Te Ja Ce MpPOABAT
0BpaTHO Y a ce IeHepHpa ocTaTh4Ho obnaraema neyanta, oT KOATO Te jta Moratr Jla 6a1aT HPHCIIaHaTH,

OrcpoucHUTe JAHBLH, CBBP3AHH ¢ 0OSKTH, KOHTO Ca OTYCTCHH JIUPEKTHO B COOCTBCHHA KATIMTA
WK Apyra G6anaHcoBa MO3HLMA, CBHIHO C& OTYMTAT AUPEKTHO KBM CLOTBETHHA KANMTAI0B KOMITOHCHT HITH
GaJlaHCOBA TTO3HIHA.

OTcpoveHuTe IAHBYHH aKTHBH W NACHBH ce€ OLEHABAT Ha Oasa JaNbUYHMTC CTARKH, KOHTO CE OHaKea
Ia ce [PHIATAT 32 NEPHOAA, Mpe3 KOHTO aKTHBHTE Mg C€ PeaH3upar, a MacHBHTE e ce ypeasT (oracar),
Ha Ga3a JAHBYHHTE 3aKOHH, KOUTO Ca B CHIA WIH B TOJAMA CTCNCH Ha CHIYPHOCT CE OYAKBA [a ¢a B CHjia H
¢ MOCOYEHH KOMITEHCHPAHO B OTAEIHA CTATHSA Ha OTHETa 3a (PUHAHCOBOTO CHCTOAHHE,

Konm 31 Jlekemppu 2018 1. oTcpoyueHHTe AaHBLUM BbPXY Medandara ca oneHenH NpH JIaHbuHa CTaBKa

10% (31 Hexemepu 2017 r.: 10%).

Jannnn 3a BA3CTAHORABAHE
JIauLiHTe 3a BH3CTAHOBABAHE HE MPOMITHUAT OT JOFOBOPHH B3aHMOOTHOIUEHRS, HE ¢e KacHuuUpar B
KkaTeropuute ¢uuancosu aktied. Te srmousar:
»  CyMHTE Ha BE3CTAHOBHMHTE AAHBIM BHPXY JIOXO/IA BLB BPb3Ka ¢ oOnaraemara nedanba/nanbutara
zaryDa 3a TeprHoja W IJIATEHH CYMH 3a TeKyll H NPeiXOHcH TEPHOJ NPCBHIIABALIH ABLIDKHMATE
CYMH,
» CyMWTC Ha TAHBYCH KPE/THTH 33 Bh3CTAHOBIBAHE M MPHXBALAHE CAEM Kpasd Ha OTYETHHA HCPHOA H
IIATEHH CYMM 33 TeKYILL W NPEJX0ACH NCPUOJ, I CBHITABAMNIH ABDKUMHTE CYMH 32 JIPYTH JaHbUH,
TekympuTe AaHBUHA AKTUBH 38 TEKYUIHS M NPEIXOJHH MEPHOAN ce OLEHABAT 110 CYMAata, KOATO C¢ OWaKBa Jia
O0bJle BBHICTAHOBEHA OT AAHBLUHMTC OpPraHd HpW IpWIaraHe Ha JaHBUHH CTABKH M JAHBYHH 3aKOHH,

JeficTRAIM BIM OUAKBAHM J1a BIIAAT B CHJ1a KBM Kpad Ha OTUCTHHA NEPHOA,
I[RH'])‘]HH 3AALJAKCHIT
TGKYH.IHTG AAHBUYHH 3a0bJ/DKSHUA HA OPCAIPUATHCTO HE ITPOH3THYAT OT JOTOBOPHH B3AHMOOTHOIICHRA H HC

ce macm}muupa'r KaTo ClJHHaHCOBH nacHen. Te Brmousat:

Conpogoxcdamume Genexckiy ca Hepaz0eana 1acht om NPUACKHCEHINNE UHAHCOBN OTYe. Cmip. 22 om 56



BEJIEXXKKH KbM OHHAHCOBHTE OTHYETH

xvar 31 Hexeatapu 2018
Beuyki cyMu cd 6 Xuaady Obazapekyl 1664, 0C6EH K0 He e HoCoueno opyeo.

“PA/THO BECEJTHHA” EAJ]

EHK 115164960

4 TBK}’[IIHRT JAHBK BBEPXY A0X0Ja 3a TCKyTiHZ H MPSAXOAHH NEPHOAH Ce npu3HAaBa KaTO NacHs pLLY

¢TerenTa, A0 KOATO HE © IATCH.

v TexylIH 3a/ib/IKeHUs 32 AAHBIH CHINACHO APYTH JaHLYHU 3aKOHH.

v TekylliTe JAHBYHA DACHBH 33 TEKYIHA W NPETXOAHH NEPUO/TH ce OLCHABAT MO CYMATa, KOATO €©

OvaKBa na 6’[:,[[6 IaTeHa Ha JaHbYHATE OpraHd TIpH HpPHAAraHe Ha JaHbyYHH CTABKH H JAaHBUHH

3aKOHH, JieHCTRAIH KBM Kpast Ha OTHCTHIA NEPHOA.

Janbk BePXy gobasenara croitnoct (JUIC)

TIpuxosinTe, pa3sXONHTe ¥ aKTHBHTE Ce NPHIHABAT HETHO OT JUIC, ¢ H3KAIOHEHHE Ha CJIYYauTe,

KOTaTo!,

= JUIC, Bb3HyKBANL NPY [OKYNKA Ha AKTHRH WM YCITYTH, HE ¢ BR3CTAHOBUM OT AAHLURNWTE BIACTH, B

KOMTO cyuaii JaHBKBT Ce IPH3HABA KATO YACT OT UCHATA HA npugoOHBaHe Ha AKTHBA WK KATO 4acT

OT ¢HOTBETHATA padxojHa IMO3HIHA, KAKTO TOBA € NPHAOKHMO H B3EMAHHATA H 33 BbJKCHHATA,

kouTO ce oTuyuTaT ¢ Brioued HJC.

Hernara cyma Ha JUIC, Bb3cTaHOBAMA OT HAM JIBKHMA HA AAHBUHHTE BIACTH, €O BIJIIOUBA B CTOMHOCTTA

Ha B3eMaHugTa BWIH 3abJUKCHBHATA B OTICTA 34 Q)HHaHCOBOTO CBCTOAHHE.

3.18. ®uuAHCOBH HHCTPYMEHTH

Edpexm om npunazane na MCPO 9

PLKOBOACTROTO Ha JIPYKeCTBOTO & MIEHTUMHIMPAIIO CAIeIHHTE 0BITACTH, KOHTO ca ¢ 01akBaH eext

oT npmiaranero #a MC@O 9:

- KnacH(MKAIES H OLCHSRAHE Ha (JMHAHCOBUTE AKTHBE Ha JIpyHecTBOTO

- OULECHABAHC HA HOBHTS XPHTEPHH, KOHTO B3UMAT NOJ BHHMaHUE JIOTOBOPHHTE IapHuHA

[IOTOLIH 34 aKTHBHTC H Ou3Hec Mojena, o KOITO TE ca yipapassadH.

PBxOBOACTBOTO ABLPIKM TMOBEYETO (I)HH&HCOBH aKTHBH, 3a Aa c&ﬁnpa CHLOTBETHUTE  JOTOBOPHU

napu4iHH noTond W OLEHABA BHAOBETC HapuHHH IIOTOUH, 3a Ja KJTaCH(i)HH,Hpa HPaBUIHO (bnﬁancosme
AKTHBH.
MCC3I9 MC®O9
T[l,[gﬁifoml Bana{;cona Bana{:cuna PAMIIKA Buinec moaen
AK Kareropus eToffiN0eT | Kareropna croiinoer
(xuJ1, 1B.) (x1. Ap.)
Tlapnuan  cpeactea i | Kpemrmi i Jwpricasais 32 cnGipate va
p pea p 7§ Tlapimnit ¢peacraa 7 - JIOTOBOPCHITE TEAPHYHI
CKBHBANENTH B3EMAHNA
[OTOLIL
Dunascon JepeaHn 3a chOHpate ia
Baemanua ot cbbp3and | Kpeann i AKTHBY, OTHHTAHH
1828 I 828 - JIOFOBOPEHHTE NAPIHEHI
NPCARPHATIA BIEMAHNA N0 AMOpPTH3HPAHA
" NOTOIR
CTOIHOCT
X PHHAHCODIH Fopixani 3a ce0HpaKHe HA
peanTit | AKTHBE, OTHHTAHH
ToproBeKi BIeMAHHA 3 8 - ROTOBOPEHITE MIAPHYHH
BIEMAHIA no  aMopInlipana
. NOTOLM
CTOIRHOCT
OBIIO
GITHAHCORIE 1843 1843 -
AKTHBII
Conposovicoaupinie Geaedicki ¢a HEpasdeana wacHt on HpUIoNEEHe Jrunancosl omyem. Cmp. 23 om 56




BEJEXKH KbM OHHAHCOBHTE OTYETH “PANHO BECE/THHA” EA/]
rom 31 fexemapu 2018 EHK 115164960
Beuukiu cymu ca 8 Xunadu 6b12apcKi jieed, 0C6eH UKo He ¢ OCOYeHo Opyeo.

Cuemosodna nonumuxa, npunodicusa om 1 aupapu 2018 200una

DUHAHHCOB KHCTPYMEHT € BCEKH A0FOBOP, KOHTO MOP®KHA SAHOBPEMEHRO KAKTO (PUHAHCOB AKTHE B
eAHO HPCANIPHATHE, Taka W (DHHAHCOB IIACHB IWIM WCTPYMEHT HA  COOCTBEHHA KAIMTan Ha ApYyro

NPEATNPHATHE.

3.18.1. ®uaancoBH ARTHBRH

[IsprOsavaiHO NPH3HABAHE, KiacHMHKAHI ¥ OlIeHABAHE

Ylpu Ir6PBOHAYATHOTO UM TIpH3HABAHE (MHAHCORUTE AKTHBH C€ KIACH(HUHPAT B TPH [PYIIH, CIOPEN,
KOWTO Te BIIOCNE/CTAHE CE OLEHABAT 110 AMOPTH3HPAHA CTOHHOCT, O CTPABE/UIMBA CTOHHOCT Hpe3 APYrHA
BeeoGXBATEH JIOXOA H [0 CTIPAaBEUTHBA CTOIMHOCT NTpe3 nevantara i sarybara.

Knacnukaupara Ha (HHAHCORHTE AKTHUBM MpH IHPBOHAYAAHOTO MM TMPHIHABANC 3ABMCH OT
XAPAKTEPHCTHKUTE Ha JOTOROPHUTE NAapHYHH NOTOUH HA CHOTBETRUA dMHAHCOB aKTHB H OH3HEC MOJENa Ha

JIpY)KeCTBOTO 32 HEFOBOTO YTIPaBIeHHE.

Buskec MomensT Ha JIPY/KeCTBOTO 3a ynpapjieHue Ha (HHAHCOBHTC aKTHBH OTPa3iBa HA4AMMA, 1O
KOHTO JIPY)KECTBOTO yrpaBiiRa (HHAHCOBHTE CH aKIUBH 33 TEHCPHpPAHE HA IAPHMHH LOTOLH. Buzunec
MOZIE/THT OTpeens AANH TIAPHYHUATE TTOTOWH ¢a PE3YNTaT Ha CHOMPAHETO Ha 0roBOPHIT MapHHHy NOTOUH,

Ha npofax0a Ha (PHHAHCOBUTC AKTHBH, WU H JABETE.

Oueyapane

JIpy»ecTBOTO MHPBOHAYAIHO OLIEHABA (PHHAHCOBHIC AKTHBH 110 CIIPABEAIMBA CTOMHOCT, & B Clydai
Ha (HHANCOBU AKTUBH, KOWTO HE €€ OTYHTAT NO CLPABCAIMBA crofiHoct B neuanbata wiw 3arybara, ce
JOGABAT LPEKHTE PasXoiu TO CHenkaTa. MBKIMOueHWe ca THPrOBCKUTE B3CMAHHA, KOMTO HE ChABPAAT
CHILCCTREH KOMIIOHGHT Ha (MiaHCHpaHe - T Ce OllesBaT Ha Ga3a 1lleHaTa Ha C/IG/IKATA, OMPEAEsICHA

enracHo MC@O 15 u u3naneHata daxTypa,

Tlocneagailo OLEHABAHE

Ja LEJHTe HA [OCGABALOTO OLEHSBAHE (MAAHCOBMIC AKTHBM Ce KiacHuUUpaT B HCTHPH
KATEropHH:

- JIbAroBY HHCTPYMEHTH, OUEHABAHH 110 AMOPTH3HPAHA CTOHHOCT;

- JILJICORH MHCTPYMEHTH, OLEHARAHM 11O CHPABEITMBA CTOHHOCT LIpe3 Apyr BceoOXRaTEH
noxon (¢ npexnacuduxaiys B neuanbara wiu sarybara);

- Kanuranosu MHCTPYMEHTH, OLEHABAHY Y10 COIpaBe/JliBa CTOHHOCT MPe3 Apyr BCeoOXBATEH
noxon {63 npexnacH]rkanys B nevantara uim 3arybara);

- DUHAHCOBH AKTHBH (J(bITOBH WHCTPYMEHTH, KAIMTANOBM HHCTPYMEHTH M JICPHBATHBH),
OleHABAHH TIO CIPABE/IABA CTORHOCT B Mevanbara wiu 3arybara.

Ilpes TeKyiya HEepHOA JPyKecTBOTO OTYMTA (PHHAHCOBM AKTHBH B CIHA OT TC3H KATErophi —

Cruposoacdmuume BeAedCKi Ca Hepazoeanq Hacit ont NpUAOXCEHme dhunancost omem, Cmp. 24 om 56



FEJIEXXKH KM OHHAHCOBHTE OTUYETH “PATHO BECE/THHA” EAZ
Ko 31 fexemepu 2018 EHK 115164960
Beuuku cysmu ca 6 Xuraou 6va2apeki 1e6d, 0CGEH aKo He e NOCOMEHO OpYeo.

(PMHAHCOBH AKTHBH 110 AMOPTH3HpPAHa CTOHHOCT

(DUHAHCORK AKTHBH ITO AMOPTH3MPAHA CTOHHOCT {nparoey HHCTDYMGHTH)

Tasu KaTeropws e Hail -ChUECTBEHA Ha JAPYKECTOBTO.

JIpyecTBOTO OlEHABA (PHHAHCOBHTE aKTHBH TI0 aMOPTH3HPAHA CTOHHOCT KOTaTo €A Y/IOBIETBOPEHH
H JIBETE YCHOBUH [IO-JIOMY:

, (HHAHCOBHAT AKTHB CE AbIKH H H3I0J3BA B PAMKHTE Ha OW3HEC MOZEN, MMAII 3a LeN
HErOBOTO ABPKAaHE ¢ Orfie/] NOTy4aBaHe Ha IOTOBOPHHTE NAPHYHH [IOTONH OT HETO, H

. YCHOBAATA HA JIOTOBOPA 33 (PUHAHCOBHA AKTHB MOPAXIAT IAPHYHH MOTOLM HA KOHKPCTHH
JATH, KOMTO NPEACTABIABAT CAMO TTAMAHMA [O IJIABHHIATA W NHXBHTE BBPXY HEH3ABDKEHATa CyMa Ha
IHaBHHLATA.

PBKOBOACTROTO Ha JIPY)KeCTBOTO € npelieRnNo, ue (JHHAHCOBUTE aKTHBH NMPEACTABIABAIIM MApHYHH
cpencTBa B GaHKH, JHXBOHOCHU B36MAHHA OT CBBP3aHH NpPSANPHATHH, THPTOBCKH B3eMAHHA H Jpyry
B3¢MAHMA (T.e. BIEMAHHA [I0 THPTOBCKH KPENHUTH H APYTH) C& ALPIKAT 0T J[PYKECTBOTO ¢ L€l TI0JTyHaBaHe
Ha HOrOBOPEHHTE NAPHYHH MOTOIM W €E OYaKBa JAa JIOBEAAT AO TAPUYHH TIOTONM, [PEACTaBIABAILH
e/IMHCTBEHO TUIALIAHHSA HA ITIABHHLA 4 JINXBH CIIOpel NpHiaranis Ou3Hec MOe.

DUHAHCOBUTE AKTHBH TIO AMOPTH3HPAHA CTOWHOCT BIIOCICACTBHE CE OleHsBaT Ha 06asa METOfa HA
epexruuug uxser npotent (EJHT). Te moanexar na obe3nenxa, Meuanbure K 3arydbuTe ce NPH3HABAT B
oTueTa 3a BeeobGxBaTHHA Moxon (B neuanbara WM 3arybara 3a roJMHATA), KOTATO aKTHBBT Oblle OTIHCAH,

sModunupan wn obeslieHe .,

OrnyceaHe

DUHAHCOR AKTHE CE OTIIMCBA OT OTYETA 33 PHHAHCOBOTO ChCTOAHKE Ha JIPYKECTBOTO KOTATO!

. NpaBaTa 3a NOTYYaBAHE HA APUUHHKTE IIOTOUH OT AKTUBA €A U3TEKIIH, HIIK

. TIPABATA 32 NONyUABAHE HA NAPHYHH NOTOLM OT AKTHBA CA NPeXBBPICHH UK JIpyxKecTBOTO €
TI0EJIO 38/BIDKCHUETO /1A TINATH HAILJIHO NOAYUSHHTE APHYHY OTOITH, 0€3 ChIIECTBCHA 3a6aBa, KbM TpeTa
CTpaHa upe3 cropasyMeHHe 3a npexsbpnane, B Tosn cnyuaii pyxecTsoT0 NMPH3HABA H CBBP3AHOTO C TOBA
sagbokeHie. TIPEXBLPIEHHAT aKTHB W CBBPIAHOTO 3alLIDKCHHE ce olleHABAT Ha 0a3a, KOATO OTpasfka
nipaBaTa ¥ 3a/{bJDKCHHATA, KOUTO JpyikeCTBOTO € 3ama3nio.

Tpoabmxasamo ydactie, koeto ¢ moi (opMara Ha rapaHUHA BbPXY TPEXBLPICHUA aKTHB, CC
ONEHsEA TI0 HO-HKCKATA OT; IhpBOHAuYajHaTa OalaHCOBa CTOHHOCT Ha @KTHBA H MaKCHMajHaTa CyMa Ha

BL3HATPAKIACHHETO, KOCTO MOKE Aa CC H3HCKA ,HPY)KGCTBOTO JAa H3MJaTH.

ObesneHxa Ha ()HHAHCOBH AKTHBU

JIPY)KECTBOTO NpH3HABA KOPeKTHE (MpoBM3usi 3a 0Ge3UeHKA) 3a OMAKBAHW KPeIWTHH 3aryOn 3a
BCHUKH BJIFOBH MHCIPYMGHTH, KOHTO HE Ce OT4MTAT 7O ChpaBefyluBa cTOHHOCT mpes nedanGara wiu

Bary6aTa. OgakBaHHTE KpeOHNTHH 3ary6n C¢ MIUUCAABAT KATO PAa3/IMKa MEAAY AOrOBODHHTE napuvHH

Cunpososcdanume Beredickit ca HePATOLAH YGCH! 0Nt HPUROJICERHME HUATHCOBI ONIYEIU. Cmp. 25 om 56




FEJIEJKKH KbM QHHAHCOBHTE OTYETH “PATHO BECE/THHA” EAX

kom 31 Jexemepu 2018 EHK 115164960
Bewuru cyanu ca @ xunadu bvieapery 1e6d, 0cGen ako He e HoCo4eno Opyzo.

HOTOIMH, ABHKHMH CBIJIACHO YCJIOBHATA HA JIOTOBOPA, W BCHYKH NApH4HH TOTONH, Kouto JIpykecTsoto
OUAKBA AQ HOMYYM, JUCKOHTUPAHH ¢ NBPROHAUATHHA eleKTHBEH ANXBEH MPOLIEHT.

KbM BCAKa OTHETHA HaTa TO OHOpeeNs Aajiy ABITOBHAT HHCTPYMEHT Ce NpPEICHABA KATO TaKbB ¢
HHCHK KPENHECH PUCK, KATO H3MON3BA 1ANATA PasyMHa ¥ apryMeHTupasa HH(popMaumsa, KoaTo € J0CThIHA
6e3 W3BBpLIBAHE HA WITHIOHH pasxopu uny yceuwnud. [lpu Tasu ouenxa JpyxecTsoTo Ipepasriexna
BBTPEIUHEA KPSAWTEH PeiTHHT HA ABJFOBHA WHCTPYMEHT. B jonmiresne J[pyxecTBOTO mpeueHsBa AaaH
CHIECTBYBA 3HAUMTE/IHO YBCIMYCHHC Ha KPEJMTHHA DPHCK, KOIdaro IUIAMAHHATA NO JOropopa ca B
npocpouue Hapg 30 aun.

JIpy)KecTBOTO cuMTa JaxgeH PUHAHCOB HHCTPYMEHT 38 TAKBE B HEH3MBJIHEHHE, KOraTO IOTOBOPHUTE
nnamaHua ¢a B npocpoure B mpogbxenue Hap 30 aEu. B ompenenemm ciyuad, obaue, To MOXe Aa
pasriexaa Aaned (MHAHCOB AKTHB KAaTO TAKBB B HEM3NbHHCHHE, KOraTo BBETPEHIHA HIM BBHHINHA
AHQOpPMAlHA NPELOCTaBs] MHAMKANUSA, UYe © MATKO BEPOATHO J[py:eCTBOTO la MOMY4H TBIHIA pasMep Ha
HEU3ABIDKEHATE CyMU TIO JIOrOBOpa, NPEAH AA CE B3SMAT 110/ BHMMAHHE KAKBUTO W Aa OWio KpeuTHH
noAeGpEHHs, IbpKaHH oT Hero. (PHHAHCOBH AKTHBH C€ OTIKCBAT, KOTATO HE CHIECTBYBA PA3yMHO OUaKBAHE
3a ¢cEOHpanHe Ha NAPUUHKTE TIOTOIM N0 IOroBOpa,

3a M3UMC/IABAHE HA OYAKBAHHTE KPSAMTHM 3ary0H Ha THLPrOBCKMTE B3eMaHHs W AKTHBHTC I10
JIOTOBOPH C KHeHTH JIPY:KECTBOTO € H3Gpaio H npuiiara onpocTeH MOAXOA Ha 0a3a MaTPHLIA 38 H3UHCACHHS
Ha OUAKBAHH KPEAMTHH 3ary6u U He TIPOCIe/isBa MOCASABALINTE POMEHH B KpeautHds UM puck. [lpn Tosu
IIOAXOJ| TO TIPU3HARA KOPEKTHB (IpoBu3MA 3a 0be3leHKa) Bh3 OCHOBA HA OUAKBAHATA KpPejWTHA 3aryla 3a
He/IHs CPOK WA B3EMaHMATa KbM BCAKa OTUCTHa Aata. JIpyxectBoTo ¢ paspaboTuiio H npuiara MaTpuLa 3a
NPOBH3UPAHE, KOSTO c& Ha3Upa Ha HCTOPUUCCKHA ONHT [0 OTHOIICHHE HA KPEAHTHHTE 3ary0H, KOPHTHPaHH
¢ TIPOrHO3HH (hakTOpH, CHEUUPHUHN 33 ITHKHULNTE H 33 HKOHOMHYECKATA CPE/ia 1 3a KOWTO € YCTAaHOBEHA
B3AUMOBPBIKA ¢ MPOLEHTA Ha KpeNMTHHTEe 3aryOn. KbM JaTaTa Ha ChCTaBAHE HA TO3M (MHAHCOB OTHET
B3eMAHUA pasMep Ha | Xun. 1B, ca 06e3USHEHH H ¢ OTHeTeHa KpeauTHa 3aryda (obestieHka ).

(DUHAHCOBHTC AKTHBH C€ OTMHCBAT, KOTATO He CHIOIECTBYBA PasyMHO OYaKBaHe 3a chOmpade Ha

NAPHYHHTE MOTOIIA O JA0TOBCPRA.

CHeToBOAHA MOJHTHKA, NPpHJIoKIMA K0 31 pexemspn 2017 roauna

Dunancosu akmus

JpyxectpoTo K¥acupuumpa ceoute ¢upancopyd axktusu B obxsata na MCC 39 DunancopM
MHCTPYMEHTH: MPH3HABAHE H OLUCHNBAHE B CIEJHHTE KATCTOPHH: B3CMAHMA M IAPUYHH  CPEACTRA.
KnacuuKalsTa ¢ B 3aBUCHMOCT OT CBHIMHOCTIA H [PEHASHAUEHHETO Ha (JHHAHCOBHTE aKTHBH KBM JATaTa
Ha TAXHOTO NpHAoGHBaHE. PRKOBOACTBOTO Ha J{pyixectBOTO OFIpesens kaacudukauuaTa Ha (pUHaHCOBUTE
akTHBH Ha J[py>KECTBOTO KbM [ATaTA HAa IBbPBOHAUYANIHOTO MM [pu3Hamane B OrtueTa 3a QMHAHCOBOTO
CHCTOAHUE.

Obwnuaitno Jpyxectsoto npusuasa 8 Orvera 3a QHHAHCOBOTO CHCTOAHME (PUHAHCOBHTE AKTHBH HA

JaTaTa Ha TBPryRaHe — JaTara, HA KOATO TO € II0CHO OKOHWATCIICH SHFOKHIMCHT Jia 3aKyTIM CHOTBETHHUTC

Crnposoxcoaugume Genedcki cq Hepaideana Yacn om NPUACHCEHNINE GUHANCOGU OIC, Cmp. 26 om 56



FBEHEXKH KbM OHHAHCOBHTE OTHETH “PAITHO BECE/IHHA” EAJ
xva 31 Hexemepu 2018 EHK 115164960
Beuux cymu ca 6 xuandu 6vazapeku 1e6d, 0C8eH ako He e ROCOHEH0 Opyeo.

¢duHaHCOBY aKTHBH. Bowukn (MHAHCOBH aKTHBY HWHPBOHAYAAHO C€ OUCHABAT TIO TAXHATA CHPABCAJIHEA
CTOMHOCT IIIOC IPEKNTE PA3XOdH 1O TPAH3aKUHsTA.

Koraro J[py)»XeCTROTO € NMPEeXBBPIWIO ACIOBOPCHHWTE CH Mpasa 3a IOJAYYaBAHE HA MapH4hu
NOTOIA OT (PHHAHCOB AKTHB H € HPEXBLPIIO B 3HAUMTENHA CTENCH BCHYKH PHCKOBE H MO3H OT
cofCTBEHOCTTA BRPXY HEr0, TO NMPOABKABA [a NPH3HABA MPeXBbpieHHA (GUHAHCOB aKTHB, OLEHEH IO
MAKCHMAMHATA CTOHHOCT Ha BB3HATPOKAEHHETO, KoeTo My ce BhctaHopapsa. Koraro Jlpy:xecTeoTo €
HPEXBBPAKIO JIOTOBOPEHHTE CH [PABA 33 NOMyUABAHE HA MAPH4HH TIOTONM OT (PMHAHCOB AKTHB H HE ©
3aMa3HI0 B 3HAUHTEHA CTENEH BCHYKH PHCKOBE M NMOA3H OT cOOCTBEHOCTTA BhPXY HEro, HO ¢ 3arasmio
KOHTpOJIa BHPXY TO3H (JUHAHCOB aKTHB, TO [POABIDKABA JA MPH3HABA NPEXBEPICHU (hHHAHCOB AKTUB JIO
CTENEeHTa Ha NPOAL/LKABALIOTO CH yuacTHe B Hero. CTCICHTA Ha MPOAB/DKABAAIIOTO yIaCTHE C€ OLCHARA
00 UO-HYWCKATA OT NbPROHAYAIHATA GanaHcoBa CTOHHOCT HA CHOTBETHHA (HHAHCOB aKTHB M
MAKCHMAJIHATA CTOHHOCT Ha BB3HAIPOKAECHHETO, KOSTO MOXE Jla ¢ Hanoii ja 6bje BbCTAHOBEHO Ha
JpyxecTBOTO,

MDunaHcoBUTE AKTHBY ce orndcsaT or OtueTa 3a (MHAHCOBOTO CHCTOAHHE, KOrato mpasarta 3a
NoJTy4aBaHe Ha MAPHYHY CPEICTBA OT TAX €& M3TEKIIH WIH €A NPeXBbhPACHH H JIpyKecTBOTO € NPEXBBPIIHIAO

CHINECTBCHATA 4acT OT PHCKOBETE H IIOJ3HTC OT cobcTreHocTTA BBPXY (bHHaHCOBHTC aKTHBH Ha ApPyro

IPYKECTRO (JTH1Ie).

3.18,2, ®UHAHCOBH NACHBH

CueTOBOXHA MOJHTEKA, NpHI0KAMA ot 1 sayapn 2018 roaina

H’bQBOHaI{aﬂHO HpPH3HABAHE, macngbnxagm H ONCHABAHEC

H'I:pBOHEl‘-IaJ]HO BCHYIKH (I]HHHHCOBH HACHBH Ce NPH3HABAT M0 COPABCANINBA CTOﬁHOOT, a B ciiydasd Ha
3acMH Y NPUBICYCHH CPEJICTRA H TBPTOBCKYU H NPYTH 2a4bIIKEHAA, HCTHO OT NPAKO CBBP3AHUTE PasXOH 1o

CHeJIKaTa,

Tlocaenpatio olieHIBaHe

TlocicapanmoTo oLeHABAHE HA (l)HHﬂHCOBHTe nacHBM 3aBHCH OT TAXHaATA KﬂaCH(l)I‘IKaLlHH, KakKTo ©

onucada no Joiy.

Dunaticopy NacHBH, OISHABAHH 110 aMOPTH3IHpaHA ¢ToliHOCT

Task Kateropus ¢ OT  CBIUECTBEHO 3HAUGHHE 3a APYKECTBOTO. Crie/l NBPROHANAIHOTO HM
npusHasane, JIPYKeCTBOTO OLEHABA JTHXBOHOCHHTE 3a¢MH H MPHBJICHCHH CPCNCTBA MO aMOPTH3HpaHa
CTOMHOCT, Upes MeTola Ha eeKTHBHIA JIXBEH TIponeHT. [lenanbure U sarybute ce NpH3HABAT B OTUCTA 34
BeeoBXBATHYSA [IOXO/ (B MevanGaTa Wik 3arybata 3a rOIMHATA), KOTATO CHOTBETHHMAT (PHHAHCOB TACHB CE
OTIHCRA, KAKTO M YPe3 aMopTH3arisTa Ha 6a3a eeKTURSH JIMXBEH MPOLEHT.

AMOpPTH3HPAHATA CTOMHOCT CE& M3UMCIABA KATO CE B3GMAT 110/ BHUMAHHE KAKBUTO 1 /g OHIIO IMCKOHTH WK

MpEeMHH TIPH HpHI[OﬁI/lBaHeTO, KAKTO H TaKCH HIH pasxody, KOWTO NpSACTaBIABAT HepasaenmHa Jact oT

ConposoxcOanume Befexckit 0a HEPAIDLIHA HOCIH 0N HPUIONCEHUNE DUHAHCOEH OMYEMM. Cmp. 27 om 56



FBEJIEXKH KbM OHHAHCOBHTE OTYETH “PANHO BECEJTHHA” EAX
xvm 31 Jexemspu 2018 EHK 115164960
Bewuxu cyau ca 8 xunsnou Goazapeku 1e6d, 0caen axko He e HOCOYeHO Opyeo.

epeKTHBHIA JIUXBEH NPOLEHT. AMOPTH3ALMATA C€ BKMO4BA KATO “GUHAHCOB pPasXoA” B OTHETA 3a

BceoOxBaTHHA JoX0 (B ewanbara win 3ary0ara 3a rofMHATA).

O1nycBaHe

TIpennpraTHETO OTIIMCBA (HIHAHCOB NMACHB /HAM 4acT OT UHAHCOBHS [IACHB/, KOrato TOl ¢ Moracen-
T. €. KOTATO 3a/b/DKCHHETO, ONpPEAeNICHO B JIOrOBOPa, € OTIAAHAJ0, aHYAHPAHO WIH CPOKBT MY € H3TCKBIL
TIpu oTmHcBaHe Ha (GUHANCOB [ACHB, PA3IHKATA MEXIY GanancoBata CTOHHOCT Ha (JMHAHCOB [IACKB /MITH Ha
yacr OT (WHAHCOB nNACUB/, KOHTO € HpeKpaTeH WM NPEXBBLPIEH Ha TpeTa CIpaHd, M IUIATCHOTO
BBL3HATPAK/ICHHE, BIJLIOYHTENHO TPEXBBPIEHUTE W NOSTH HCIIAPHYHH AKTHBH H MACHBH, C€ OpH3HaBa B
Oruera 33 BeeoOxBaTHHA noxof. Korato chliecTaysal] ¢uHaHcoB nacus Ohjie 3aMEHEH ¢ ApYr OT ChInuA
KPSIUTONaTel NPH HO CHINECTBO DPAMIMYHM YCJIOBHA, WIM YCJIOBHATA Ha CHIIECTBYBaill nacus ObjaT
CHILECTBEHO POMEHEHH, TA3M Pa3MAHA WK MOAMHKALMA C& TPETUPA KATO OTIMCRAHE HA bPBOHAYAIIHHA
flacUB M NpH3HaBaHe Ha HOB. Pasnukara B CHOTBETHHTE fanaucoBH CYMH Ce TIpU3HABa B OTHETA 33

BCCOBXBATHHA 10XOA ( B nedanbaTa uaM 3arybata 3a FOIMHATA).

Cuentoeodia noumura, npunosicusa 0o 31 dexesepu 2017 200una

DrHancoBHTE NAcHBH Ha JIPY/KECTBOTO BKITIOUBAT NOJTYYEHH 3aCMH H 33/{bJUKCHUA KbM IOCTABHULH
W ApYrH KOHTpareHTH. IIbpBOHa4anHo Te ce NpPH3HABAT B Otuera 3a (DUHAHCOBOTO CBCTOSHHE 110
CTIpaBe/NHBA CTOMHOCT, HETHO OT MPEKMTE PasXOAH 1O TPAH3AKLYHITA, a NOCC/BALLO —~ Lo AMOPTH3HpYEMa
CTOHHOCT 1o MeTOAA Ha eeKTHRHATA JHXBA, OCBEH 3a MPOCPOYCHH, NPEIOroBapsaHy H IO/ YCJIOBHC 34

APeACPOYHO U3NTIALIAHS.

3,19. Hpuxonn

Qbxeam Ha npuxooume

OBXBaThT HA IPUXOIHTE B IPYIKECTBOTO €
a) IPHXOJIH OT PEKIIAMHH YCIIYTH, MEAHIiHN IAPTHROPTCTBA ¥ ABTOPCKH TIpaBa;
6)crioncopeTso ¥ SMS, MMS;

B) TIPHXO/H OT JIHXBH,

Cuemosodua Honumurad, npunodiciuma om 01 anyapu 2018 .
o [lpu3nagaHe Ha MPHXO/W IO JOrOBOPH C KIAHEHTH
Tlpuxoante B JIpyXKECTBOTO €& NPU3HABAT, KOraro KOHTPONBT BBPXY obelanuTe B AOFOBOpA ¢
KITHEHTA YCIyrH €€ IPEXBHPIH Ha KeHTa. KOHTPONET ce PpeXBhpiid HA KITHEHTA IPH YIOBICTBOPARAHO Ha
3a/Ib/DKEHHATA 33 M3OBAHCHHE MO JIOFOBOpA Cle[ NpejiocTaBiie Ha obcllaHWTe YCIYrd, Jpy>xecTBOTO
YJIOBJIATROPABA 3/{b/VKEHUCTO 38 HITBTHEHHE HA OTAC/IHHTE YCIyrH KbM ONPEACTICH MOMCHT BhB BPEMETO B

PAaMKHTE Ha OTHETHATA FOAMHA,

Crhposoxcoagume Beresicki ¢a Hepas0enia Hacnt om RPUIexCeHuIne urancog omuemi. Cmp. 28 om 56



BEJEXKH KbM ©PHHAHCOBHTE OTHYETH “PATHO BECE/THHA” EAJ
xom 31 [exemepu 2018 EHK 115164960
Betuxu cymu ca @ Xuasou GwuA2apeKit 1eed, 0ceeN aKo He e HOCOMEHo Opyeo.
Ouenra Ha 002080p ¢ KAWEHIN
JTorosop ¢ KJIHEHT € HAIHLE CaMO KOrato NPH BIM3GHETO My B CHJIA TOM:
® 1Ma THProBCKAa CBHIIHOCT H MOTHB;
e oTpaHHTE ca ro ogofpwid (YCTHO, nucMeHo WM Ha (asa ,ycranopena W OOLiONpU3HATA
CTONAHCKA MPAKTUKA™) B €€ AHIKHPAIH JIa rO H3NIBIIHAT;
e npaRaTa Ha BCAKA CTpaHa Morar Ja OBjarT HACHTHQUUMPAHH 1O OTHOLICHHE HA
NPOAYKIMATA, CTOKHTE WIH YCITYTHTE, KOWTO e GbIaT NpexsbpleHH;
* YCNOBHMATA 3a INIAIAHE MOTAT Aa OBAAT WieHTHOHIMpaHH; 1
e CHIECTBYBA BEPOATHOCT BB3HAIPAMGACHHETO, HA KOETO JPYXKECTBOTO HMa TNpaBo fpu

H3IBITHCHHE 3a8BMKeHATa CH 33 H3NBJIHEHHC, [a onae IoNy4eHO.

TIpu oueHKa Ha cHOHPAEMOCTTA €& B3eMAT NPC/BHL BCHYKH PEIICBARTHH ¢axty ¥ obcToATeNCTBA M0
cHENKATA, BKJT. MHHAN OIAT, o6HuaiinK GusHec npakTHKy, MyONMKYBAHH MIPABUAA { HATIDABEHH U3ABRCHUA
ot cTpana Ha JpyKecTroTO, 06e3eUeHHA H BH3MOXKHOCTH 33 Y/IOBAETBOPABAHE.

JTorosop, 3a KOWTO HAKOH OT FOPeHOCOUEHHTE KPHTEPUH BCE OLIE HE ¢ H3MB/IHEH, HOTCHM HA HOBA
OLIGHKA BCeK oTueTeH Tepuo, [ToNyuyeHHTe BL3HAIDAXK/IEHUS [0 TAKBB JOMOBOP €€ HpH3HABAT KATO
3aabKenye (ITACHB I10 AOTOBOP) B OTUETA 33 (PHHAHCOBOTO CLCTOSHHUE, IOKATO!

o BCHUKW KPHTEPHH 3a NIPH3HABAHE Ha JOTOBOP C KIMEHT He OhAaT U3IIhITHEHH;

¢ PY/KECTBOTO M3ITHIIHH 33[LIDKCHHATA CH 33 H3MBIHEHHC H € TIONYYHILO WAIOTO HITH T0YTH
[ANOTO B3HArPAX/IEHHE (KOCTO He MOUTENKH HA BH3CTAHOBABAHE); WHITH

e KOraTo JOFOBOPLT ¢ TIpEKpaTeH U TIOMYYEHOTO BH3HATPOKACHHE HE IOJICHKH Ha
BE3CTAHOBABAHC,

Tipu NbpBOHAYATHATA OLEHKA HA JOTOBOPHTE CH C KIMEHTH, HPYKECTBOTO NPaBH AONB/IRHTENICH
AHANK3 U HpETieHKa JAJTH [1BA HAH MoBeye lorosopa Tpabsa Jia GBAT pasrneiaiy B TAXHATA KOMOHHALHSA H
Aa GBAAT OTUETEHH KAaTo €OWH ¥ Pecll. Aanu o0elaHHuTe YCIYTH BbB BCEKH OT/ICI/ICH W/ KoMOGHHEAPAH
AoroBop Tpabpa 1@ ObAAT OTYETEHH KATO EAHO W/WIIH NOBEYe 3a/IbiKCHHS 32 H3IIBIIHCHHE,

Besko ofewanye 3a NPexXBBANE YCIYFH, KOUTO CA PASTPAHHMMA (CaMy 1o ceGe 1 H B KOHTEKCTa
HA JIOTOBOPA) €& OTHHTA KATO €/IHO 3aAbJDKCHHE 32 H3MBIHCHKC,

Karo usmo JIpy:KeCTBOTO € JOCTHIHANC J0 3AKAIOUEHHE, Ye TO € NPHHLHUIAN B IOTOBOPCHOCTHTE CH
3a NPHXOAH, Thil KATO 0OMKHOBeHO JIPY)KECTBOTO KOHTPOAHPA YCIAYTHTC MPEAW Aa TH MPEXBLPAM KM
KJIHEHTA.

JIpy/KECTBOTO MPU3HABA NPHXOMH, KOTATO YJOBACTBOPH 3a[BKEHHETO 3a H3MBIHEHHE, CHLITACHO
YCAIOBHATA HA AOrOBOpPA, KATO MPEXBBPAM OOEl@HHTE YC/IYTa HA KIHCHTA. Jagen axktup (ycnyrata) ©
IIPEXBBPIIEH, ClEH KATO KIIHERTDT IOTyUs KOHTPON BEPXY TO3H aKTHB.

JIpyKeCTROTO TpH3HABA TIPHXOJ 3& BCAKO OTAENHO 33JB/DKCHHE 33 M3NBIHEHHE Ha HHBO

HHIHBHAYAJICH J0roBop ¢ KIHEHT KaTo <O AHAIM3UPAT BHAA, CPOKa H YCJIOBHATA 38 BCCKH KOHKPCTCH

Conpagodicdaugume Bereycki cd Hepaz0eana yach o HPUICHCeHume (PUHAHCOBI ORIYERI, Cmp. 29 om 56



BEJIE)XKH KbM PHHAHCOBHTE OTHYETH “PATHO BECEJTHHA” EAJLl
kva 31 Hexemepu 2018 EHK 115164960
Bewuru cymu ca 6 Xunsiou BvJ2apcKu 1e6d, 0C6eH ako He € HOCOYEeHO Opy2o.

norosop. TIPHXOJMTE OT YCITYTH ¢ OTYMTAT MPH OKOHYATENHO MNpPHKIIOUBAHe Ha ycayrute (o o0eKkTi)

HPH3HATH 3a H3N'BJIHCHH.

Faamepeaiie na npuxoouine RO 002080PH ¢ KANEHINN

TIpHXO/MTE Ce H3MEPBAT Bb3 OCHOBA Ha ONPEJICCHATA 32 BCEKH 0IOBOP 1ICHA Ha CIeNKaTa.
Ilenata Ha clie/TKaTa € Pa3MEPBT HA BL3HAIPANK/ICHHETO, Ha KoeTo JIpyKeCTBOTO ouakBa Jia HMa
Mparo, ¢ WIKITIOYEHHE HA CYMHTe, ChOpaHH OT HMETO HA TPEeTH cTpanu. lIpn OnpejenTHeTo Ha UeHaTa HA

cHenKaTa, JIpy;KecTBOTO B3eMa [IPS/IBH YCTIOBHSATA Ha AOTOBOPA H 0OHUANHKUTE CH THPrOBCKH NPAKTHKH.

Llena va coenkama y YCAQSUS 3d IAAN{ane

IleHata Ha cpenkata oOwuaiiHo BKmMouBa (UKCHpPaHa MpPOAWKHA LICHA, CBIIACHO obua BN

KITHEHTCKA [ICHORA JIHCTA,
Hpomennuso svanazpasicoenue
TIpOMEHIHBOTO BB3HAIPWKUCHHE Ce BKIIOYBA B 1ICHATA HA CEIKATa CAMO MOKOJKOTO € MHOro

BEpOSATHO, Y€ HAMA /A HACTHIIH CHILECTBEHA KOPEKIHA B PasMepa Ha IIPH3HATHIC KyMYTaTHBHO APHXOH.

[pH3HaBade HA OCEOBHH BHAOBE NPHXOAH IO JIOIOBOPH ¢ KIHECHTH

Hpuxoau oT yeIryrd

TlpuxoauTe OT NPEIOCTABAHE HA YCAYIH €€ MPU3HABAT B CHCTOBOIHHA NEPHOA, fpe3 KOHTO ca
NpeoCTAReHH Yeayrute. JIpy:KecTBOTO NPeXBLp/s KOHTPOZA BBPXY YCIYPHTE KbM ONPEAC/CH MOMEHT BLB
BPEMETO M CHICAOBATEHO Y/OBNETBOPSKBA 3a/[bJUKCHHETO 33 H3MBIHEHME H TIpH3HaBa IPHXOIH
KBMOMpE/ENEH TIEPHO/ BBE BpeMero. AKO KbM Kpas Ha OTUCTHHSA NEPHOJ YCJIYTata 1o JOrosopa He €
M3LANO H3BBPIIEHA, NPHXOMHTE Ce NPU3HABAT BH3 OCHOBA Ha ACHCTBHTENHATA YCIIYra, TNpPEOCTaBeda o
Kpad Ha OTYETHHA TNEPHOA KATO TPONOPLIHOHANHA YACT OT obmure ycayrH, kouto Tpiabpa aAa OGwnjar
HPEAOCTABEHH, Thl KATO KJAWEHTHT fOMyd4aBa H IOTPEOABA NMOIBHTC STHOBPEMEHHO. Knyenrsr 3anmama
NPefOCTARCHHTE YCIYrH Bb3 OCHOBA HA KIAY3HTE, 3A/I0KCHH B KOHKPETHHUA JIOTOBOP. O0H4aRHUAT CPOK 33

OAamante Ba Bh3HarpaxkaeHueTo e o1 60 o 90 ann ciea npe/loCTaBAHE Ha YCIYTHTE.

Camgna o 1oropopH

T1prosckoTo B3eMaHe MPEACTaBIABA NPaBoTo Ha J{pyxecTBOTO Aa MOMy4d BHIHATPAKACHHC B
onpeagicH pasmMep, KoeTo ¢ Ge3ycloRHO (T.e,, MPe/iu IAIIAHETO HA BR3HATPANK/ICHAETO Ad CTAHE ABKHMO

& HeOOXOHMO SJHHCTBEHO JIa Y3Teue ONPSASICH NEPHO/] OT BPEME).

Cunposoxcoauuine Berexcku ca HEPAZOeAHA Yacm ol NPHAOICEHHINE (IHANCOBH OnNentH, Cmp. 30 om 56



BEJEIKKH KbM ®HHAHCOBHTE OTYETH “PANHO BECEJTHHA” EAX
ko 31 [exemepu 2018 EHK 115164960
Beuuku cyaty ca 6 xunsou Ovbi2apexy 1e6d, 0CGeH aKo He e ROCOYEeHO Opyeo.

Jpveu npuxoou/doxodu

Jlpyru npHXOAW M JOXO[M Ce [IPH3HABAT, KOIATO ¢ YCTAHOBH NPABOTO HA TAXHOTO IIOyJaBaHe
ToBa ca NPHXOMH OT HAEMH, OTIHCARM 3aabibKeHna u Ap. [Ipuxopure OT HaeMH /ONEPATHBEH JM3HHI/ CC

NpH3HaBaT HA BpeMesa 0asa 3a CpoKa Ha Zorosopa 3 choteercteue ¢ MCC 17 ,Jlusunr,

PBXOBOACTBOTO HA JPY)KCCTBOTO BHHMATENHO © HM3CHCABAJIO ThPTOBCKHTE CH TIPAKTHKH 32
BL3MOXKHY TIPOMEHH B MOMEHTa Ha NPH3HABAHE HA MPIXOAH, KATO € H3BLPIIWIO 33/ihJOOUEH AHANIN3 HA
CKINOYEHHTE JOTOBOPH, ¢ M3KMIOUEHHE HA Hail-OnpocTeHHTe, 32 Jla Ce ONpesend Bb3ACHCTBHETO, KOETO
npuraraneto Ha MC®O 15 me uma phpXy (PHHAHCOBOTO CHCTOSHHE ¥ (PHHAHCOBHA pesynTara. BuumaHneto
felie  ChCPEAOTOUEHO BLPXY HOBHS MOJIEN 32 MPEXBLPIMHE Ha YCNYTHTE Ha Gasa KOHTpOJ, KoeTo On
TNPOMEHMTIO MOMEHTA Ha TPH3HABAHE HA NPWXOMHM B CLOTBETCTBHE ¢ HocTaHokute Ha MC®@O 15. B
PE3YJITAT Ha TORA PHKOBOJICTBOTO YCTAHOBH, He HOBATA PaMKa HA MPH3HABAHE HA NPHXOJH HAMA la JIOBECIC
RO IPOMAHA HA TIPHAAraHaTa O TO3H MOMEHT CUCTOBOJHATAa noauThka.He ce yCTaHOBH npoMsHa B
3a/IB/DKEHHATA 34 H3ITBIHEHHE H PAsTIPE/ISNICHHETO Ha EHATA HA AOTOBOPUTE K NPH3HABAHE HA MIPHXOMIH.

B 3aBHCHMOCT OT Xapaktepa Ha ACHHOCTTa H IOTOBOPUTE C KIMCHTHTE PHKOBOACTBOTO € IIPCIEHHIIO

KaTeropuiTe Ha pasGHBKA HA IPHXO/UTE H I ¢ onoBecTHNO B Denexkkn 5.01 1 5.02 .

Cuermogedna noaumuKa, npunodcuma 0o 31 oexesepu 2017 .

IIpuxonn

fpuxoanTte B J(py)KECTBOTO ¢€ MPH3HABAT A0 CTENCHTA, /O KOATO € BEPOATHO MKOHOMHHECKHTS
M3rO/H 8 6LAAT NOJIYYEHH H CYMATa Ha IPUXOANTE Ja MOXe Ja Obae HamexgiHo oileHeHa. [lpuxonure B
“PAJIMO BECEJIMHA® EAJI ce oueHaBaT 110 CMPaBEMIHBATA CTOHHOCT HA MOMYYCHOTO WAH TIOUIEKALLO
HA TOJlyHaBaHe BBIHArPMIGICHHE, HETHO OT KOCBEHH AaHbBIM (AKUK3 M RAHBK BbPXY HoGaBeHATa croiidoct)

H IPeAOCTABCHH OTCTLIIKHM H pa6aTn.

ITpuxo/u oT npoaazkGu HA YCJIYIH

TIpHXOJHTE OT NPENOCTABEHH YC/IYTH e TIpH3HaBAT B neuaiGn 1 3arybu B Oryera 3a BCeOOXBATHHA
JIOXOZl, MPONOPLUHMOHAIIHO HA CTEMEeHTa Ha 3aBbPIICHOCT HA CAEJIKATA KHM JaTaTa Ha CLCTABAHC HA
¢uHancoBus order. CremeHTa Ha 3aBBPLICHOCT HA CHCNKATA €E ONPeAesd MOCPENCTBOM aHAIM3 HA

usBbpiIeHaTa paborTa,

Hpuxogn or perjramMa

IpuxoauTe OT MPOJAKOH HAa PEKIAMHO BpEME c¢ Npu3Hapar B meuajiOn ¥ sarybn B Oruera 3a
BceoOXBATHMS HOXOMA B OTYETHUS TCPHOJ| HA W3NBYBAHE HA PEKIAMMTE, MPONOPHHACHAIHO HA M3/IbYEHHA
6poii peKIaMHH CNIOTOBE, HAMANEHH ¢ IIPECIOCTABEGHH OTCTBIKH, ArCHCKH OOHYCH M KOMHCHOHHH

BB3HArPAKISHHS.

Crnposoxcoalyime Beaexcku cq HepaIdeana Yach! on HpHAOXCeHite QUIANCOGI ONYentt. Cmp. 31 om 56



FEARXKKH KbM OHHAHCOBHTE OTHETH “PAJTHO BECE/THHA” EAN
xom 31 fexemapu 2018 EHK 115164960
Beuqxu cymu ca 8 Xunsiou GbAzapeKi ieed, 0ceen ako He e HOCOUEHO Opyeo.

IIpaxean oT oHePATHBEH JH3HHT

JIM3HHT, npd KOHTO HAGMOJATENAT MPONL/DKABA Ha TIPHTEXAaBa CHILECTBEHATa 4HacT OT BCHYKH
PHCKOBE F CTOTNAHCKHM M3rOJH, NPOH3THYAMM OT COOCTBEHOCTTA BBPXY MAJEH HETCKYIl AKTHB, C€
KIacH(pHIMPa KATO OIEPATHBEH JIM3HHT,

MMocTBIVIGHHATA OT ONEPATHBEH JM3WHF Ce LPM3HABAT KaTO Texywl IipHxoa B Ordera 3a

BCEOOXBATHHA IOXO/ HA Gaza AHHEEH MCTOJ 34 CpOKa Ha JIH3HHTOBHTE JIOTOBOPH.

3.20. Pazxoan

PazxomnTe Ha ApY)KecTBOTO OOXBAIIAT PA3XO/H, KOHTO BE3HHKBAT B XO/1a Ha oBuuaiinara elHoCT,
M TAKHBA, KOWTO HE Ca CEBP3aly npsko ¢ obuvaifnara gelinoct (3arybu ot obesneHKH Ha aktusy). Pazxony,
KOHTO BB3HHKBAT B XOJIa Ha obHuaiinaTa ACHHOCT BKIIOUBAT: Pasxo/H 3a TPYA ( 3aiaTH H OCHTYPOBKH),
AMOPTH3ALMA HA HETEKYIIH MATCPHAITHH H HEMATEPHAIHW aKTHBH, PasXO/H 33 MATEPHAIIA Y BHHIIRH YCIIYTH
ApyH.

JIpyKecTBOTO OTHHTA TEKYIIO PasXOJUTE 3a AeHHOCTTA MO HKOHOMUYCCKM €NSMEHTH M CJIC], TOBA
oTHACH TIO (YHKIMOHAJIHO TIPE[HASHAYCHHE C [e/T (JOPMHPAHE pasMepa Ha PasxofuTe 0 HANpPaBICHAA |
NeHHOCTH CRBP3aHH C HM3IBIHCHHETO HA OTAC/ICH JIOPOBOP 3a YC/Myra W anMHBHCTPATHBHH PAa3XOAH.
PasxoauTe ce OTYNTAT HA MPHHLMIA HA TEKYLIO HA4HCNISBAHS H CBIOCTABMMOCT C OTHCTCHHTO IPUXOTH,
OtersBaT € N0 CHPABEUTHBATA CTOHHOCT Ha NHATEHOTO WIH HAPESACTOAMO 34 INIALIAHE. Korato
HKOHOMUYCCKHUTE H3TOMH CE OUAKBA A BH3HHKHA MpPEe3 HAKONAKO OTUCTHH NEPHOAA H BPB3KATA HA PAa3XOAHUTC
¢ TIpUXOETEe MOXe fa Obje onpe/enena camo Hai-00Im0 WM KOCBEHO, PA3XOANTE CC MPHIHABAT HA Oaszara
Ha NPOLEAYPH 3a CHCTEMATHUHO M PAlLHOHAITHO PasIIPeeIICHHE.

Pasxozute W 3aryGure ce NpH3HaBaT He3a(aBHO, KOTATO HE Ch3/1AaBaT Opacllla FKOHOMHYECKA B3roaa
WM KOIaTO M OO0 CTEleHTa, 0 KoATO ObAeIaTa HKOHOMHYECKA H3ro/1a HE OTropapsa Ha W3HCKBAHWATA HIIK
TmpecTaHe Ja OTFOBApA HA M3HCKBAHHATA 32 NPU3HABAHC HA AKTHB. Pasxonute 3a OLACIH MEPHOAK CE
OFNIAraT 32 TIPH3HABAHE KATO TEKYLL PasXoZ 3a MEpHoJa, Npe3s KOHTO AOrOBOPHTE 33 KOHTO CC OTHACAT, €€

H3ITBJIHABAT,

Ciuernosoona noaumura, npunedcima oo 31 dexemepu 2017 2.

Pasxorute B JPy)KECTBOTO Ce TIPH3HABAT B MOMEHTA Ha THXHOTO BB3HMKBAHE Ha 6a3a MPHHIMIIATS
Ha HAYHCIABAHE H ChIIOCTABHMOCT.

IlpeaniaTenuTe PasxoAu ¢& OTNIATAT 3a MPU3HABAHE KATO TEKYL PAsXOZ B OTHCTHHA NMEPHOL, HHE3
KOITO IOrOBOPHTE, 33 KOWTO C& OTHACAT, CC H3ITBITHARAT.

DHHAHCOBHTE PasXOiH C¢ CHCTOAT OT JIMXBEGHH PA3XOMM M JIPYTH NPEKH PasXoii No (GHHAHCOB

JAWGUHAT H JPYTH H CC NPU3HABAT, KOTaTO BE3HUKHAT.

Cripogoxcoauytine Benesicky ca Nepa30enHa Hack! on HPUIOXCEHIe runancosy onraemu, Cmip. 32 om 36



FEJIE)XKH KbM OHHAHCOBHTE OTUETH “PAJHO BECE/THHA” EAJl
xom 31 Hexemapu 2018 EHK 115164960
Beuuru cymu ca 8 Xuasou Gvazapekil 1e6d, 0C8eH aKo He e RHOCOYeHO Opyeo.
3.21, Kimowosn npuGIa3ATe/HI OEHKH ¢ ONPeAeJIAIlo 34a4YeH e MIPH NPHIIATaHe HA C1ETOBO/IHATA
NOJIITHKA H IPEANOJI0OKeHAA ¢ BHCOKA HECHIYPXOCT
JIpy>KecTBOTO M3BBLPIIBA APHONM3WTENHH OLCHKH M MNPeleHKH 33 LEJHTe Ha CUCTOBOAHOTO
OTUHTAHE M OINOBECTABAHE, KOWTO MOIAT J[a €€ pasuuaBar OT (AKTHHMECKHTEe PE3yNTaTd. JHAYHMHUTC
CUCTOROJHH MPUOIM3HICAHN OLGHKH, NPH KOUTO HMA 3HAUMTENen PHCK OT MOCieaBauld ChUICCTBCHA

KOpeKilHg Ha GanarcoBHTE CTOMHOCTH HA AKTHBHATE W TMTACHBUTC, €A JUCKYTHPAHH I10-T0ITY:

3.21.1. Ilonesen }KHBOT HA HETEKYIIHTE AKTHEH

PHKOBOJICTBOTO Ha JpY:KECTBOTO OTIPEAESIs OYAKBAHWA MOJE3CH HMBOT H PA3XOAK 38 aMOPTH3ALHY,
CBBP3anH ¢ NPHTEXABAHKATE HETCKYNM axTHBH. Tasu npHORM3NTEHA OLCHKA ce Ga3upa Ha OMPEACIANE HA
JKU3HEHUS IIAKBIL HA AKTHBHTE. TH MOXKe JIa CE TIPOMEHH B 3HAYMTERHA CTCICH B PE3YNTaT Ha TPOMEHH Ha
NA3apHATa cpeaa. PHKOBOACTRO ME YBENHUH Pasxofia 3a aMOPTH3AIMATA, KHACTO MO/E3HHA HKHEOT € NO-
MATBK OT MPEABAPHTENHO ONpE/efeHHA, WIH Ii¢ Hanuile wid 00e3UeHN TeXHONOTHUHO OCTapent Hild

HeCTpaTeriMeCKy aKTHEH, KOHTO HE ¢a B JieicTere WIH HpO)laI_{e}Hi/ﬂHKBH}alaHH.

3.21.2. Mambuy BBpXy A0oxX04a

JIpy)xecT80TO € AaHbueH CYOEKT, monajami Mo IOPHCAMKIWMATA Ha JAHBUHATA aAMHHHMCTPALH.
3naunTeNHa TpeleHka ¢ Heofxomumo Ja OBJie HanpaseHa 3a OMPEACIIHETO Ha JAHBUHATA IPOBMINIL.
ChlllecTBYBAT MHOKECTBO OHEPAIMHM ¥ H3UMCIICHWA, 33 KOHTO OKOHYATENIHO OMNPEACHCHHA JaHbk ©
HeyTOUHEH B HOpPManHWs Xoa Ha JieliBoctra. [{py)KeCTBOTO IPH3HABA LEACHBH 32 OUAKBAHK NAHBUHH
3ayb/bKeHHs Ha 6a3a Ha NpeleHKa Ha PHKOBOACTBOTO. Korato OKOHYATENHHA AaHEBYUCH pe3yJriaT oT nofo0HH
cHGUTHA € Pa3NBueH OT TIBPBOHAYANHO OTHETEHHTE CYMH, Te3H padjIHKM 1€ UMAT BIMAHMES BHPXY

KPATKOCPOUHHA AAaHBK H TPOBH3UWTE 38 OTCPOUCHH HAaHBLIN B NePHOAR Ha NAHBYHHUTE PEBH3HH,

3.21.3, Ofe3neHKA HA IMOTH, MALIMIH H CHOPBKCHHA

K®M Jlatata Ha Beekd (DHHAHCOB OTHET PHKOBOACTBOTO HA APYXECTBOTO OpraHusvpa NpCrjien sa
06e3meHKa Ha ChOPLKeHUATa, 000PY/BAHETO, KOMIIOTHPHATA TEXHHKA H TPAHCHOPTHATE CPEACTEA. KbM

31 Jlexensspu 2018 r., pbKOBOACTBOTO € HANPABWIO TAKBE MPETC/ H € NPELEHUIIO, e HE Ca HATTHIES
HUHIHKATOPH 38 00e3LeHKa

Kem 31 Jlekemepu 2017 r. € u3BBPIIEH aHAJNOTHUEH LPCTACA 33 obeslieAKa Ha HETEKYIINTE
MaTepHAJIH¥ aKTHBH Bb3 OCHOBA, Ha KOHTO PHKOBOJICTBOTO € NPETICHHNO, e HE ca GUIK Ha JHIE YCIOBHA 33

obeslieHKa.

3,21.4. OGe3nenka HA BIEMaHHR
IMpu ofesrenka Ha BieMaHia, Jpy)KecTBOTO MPIJIATA MOICNTA HA OYAKBAHWTE KPEAUTHH 3arybu 3a
LUEHA CPOK HA BCHUKH TBPrOBCKY BIEMaHHs, M3IO3BANKH ONPOCTEHHSA NOJAXOA, AOMYCKAH OT MC®09 —

DuHAHCOBY MHCTPYMEHTH M Ha 0a3a MaTpU4eH MOACI 33 NPOLIGHTA Ha KPeAHTHATA zaryba.

Conpogoxcoauume Beaexeku ca HepasOesna Jacn oNt NPURONCEnNe HUHAHCOBH OIHemy. Cmp. 33 om 56



BEJIE)XKKH KbM OHHAHCOBHTE OTUETH “PAJHO BECE/ITHHA” EAZ
xonm 31 Hexesopu 2018 EHK 115164960
Bewuxu cymu ca 8 xunadu 6bAzapcku 1664, 0C6eH aKo He € ROCOYENo Opy2o.

3.22. CupaneHBH ¢TOHAOCTH

CnpaBe/yTHBaTa CTOHHOCT € lieHaTa, Koxto Gu Gusta romyueHa oT npoAakba Ha aKTHB MITH TUIATEHA
3a NPEXBLPIAHC Ha TacHB B oOHuaiiHa chenka Mexgry DasapHH YUaCcTHHIM KbM JaTata Ha OlGHKATa
(w3xonHa uena), OueHsBaHETO MO CIpaBe/IHBa CTOIROCT ce Da3npa Ha NPEANIONOKEHHETO, Ye CAeNKaTa 3a
npoaax6a Ha AKTHB HITH NPEXBhPASHE Ha [IACHB €€ OCLLICCTRABA

®  Ha OCHOBHMS 11a3ap 3a CHOTBCTHHA AKTHB WIH MACHD, HIIH
¢ 11PN OTCHCTBUE HA OCHOBEH [1a3ap, HAa HAH—HM3roAHHA Ma3ap 3a CbOTBCTHHA AKTHB HITH [1ACHB;

OCHOBHHAT WIH HAR—M3TOAHUAT Ma3ap TpabBa Aa Ghe 0CTHIeH 3a JpyxecTroTO,

CnipaBeanuBaTa CTOHROCT HA AKTHB WM MAcHB CE OLEHABA KATO CE MPABAT IPE/IOJIOKEHHS, KOUTO
Ma3apHH yYacTHULW OHXa HANPABHIM NPH ONpeJeNaHe Ha LeHATa HA AKTHBA WIIM [aCHBa, KAaTO CE NpHeMa,
ye Te ASHCTBAT B CROA HAH—N00Bp HKOHOMHYECKH HATEPEC.

BCHYKH aKTHBH H IIACHBH, KOHTO €A ONIEHEHH TIO CIPaRe/UTHRA CTOHHOCT WIH 33 KOWTO €& H3HCKBA
OMOBECTARAHE Ha CHApPABEIMBA CTOHHOCT BHB (JHHAHCOBHA OTUET, Ca IPYIHPAHH B KaTEropHH CTIOpEA
fiepapXHaTa Ha CIpaBeAMBaTa CTOWHOCT, KAKTO € OINCAHO MO—AONY, Bb3 OCHORA HA HAH-HHCKOTO HHBO
W3NOM3BAHH BXOAATIH AAaHHH, KOHTO HMMAT 3HAMMTENIHO BJIHMAHKE NpH OLEHABZHCTO HA CNIPABCIANBATA
CTOMHOCT KaTO LIANO:

e Huro | — Usnonssar ce KOTHPAaHH (HEKOPHTHPAHH) LIEHU HA aKTHBHH TIA3apH 33 HACHTHYHH akTHBU

WM TIACHBH;

¢ Huso 2 — [punarar ce OUEHUTENICKH METO/IH, NPY KOKTO Hali~HUCKOTO HMBO H3NOJA3BAHH BXOAALIH
JaHHHM, CHUICCTBCHH 3a OLEHKATA HO COpaBefmiBa CTOHHOCT, ca HaOMOAABAHH I NPAKO, WIH
KOCBEHO;

¢ TMuso 3 — M3mons3ear ce OLEHHTENCKH METOJIH, IPH KOHTO Hafi—HHCKOTO HUBO H3TIOJI3BAHH BXOAAIH

JAHHH, CRIIECTBCHH 3a OLCHKATA TIC CHpaBC/UUTHBA CTOIHOCT, ca HeHadIoIaBaHH

3a aKTHBMTE M NACHBHTE, KOWTO CE OLEHABAT PeryJSIPHO MO CHpaRe/uBa cToinoct, JlpyxecTBoTo
npepasrIeNaa KaTCrOPH3HPAHETO HM HA CHOTBETHOTO HHBO OT {CPAapXmaTa HA CNPABC/UTHBATA CTOMHOCT
(Bb3 OCHOBA HAa Hal-HHCKOTO HMBO M3MON3BAHM BXOJMNIM AAHHH, KOMTO MMAT 3HAUHTE/IHO BIMIHHE NpH
OLIEHABAHETO Ha CTIpaBeIMBATa CTORHOCT KAaTO LAJI0) KBM Kpas Ha OTHEeTHHA TIEPHOA H ONPEAeis ajld HMa

HeoOXOAMMOCT OT H3BEpHIBaHe Ha TpaHchep(H) OT eAHO HHBO B APYTO.

3.23. HoBH H n3MeHEHH CTAHAAPTH ¥ PA3fICHEHMs

% H3HCKGaHIUA 30 NPUAAZANE HA HOBH U3MEHEHIA Kbl CO{ECNGYEaH CIAROAPINI 1l PUSACHEHU,6NEI ¢
cuna 30 punarcosama 2018 2., Koumo umam dama Ha GAU3AHE 6 CHAQ, RPUENaA oM CMCC 3a zo0uuinu
nepuodn, sanousauin na uii cned I Anyapu 2018 2.

o MCDO 9 Gunancosu urnempysenmu (2014)

/Hz0aden na 25 FOnu 2014 2.;npuem om EC na 22 noemspu 2016 2 { 6 cuna 3a 200uuny nepuodl, 3anosaiji Ha

wnn cned 1 Auyapu 2018 2.);

Conposoxcoauyime Befedxcxit ca HepazdesHa Hacht Ot NPHAONCEHIINE BURAHCOGH OMYEN. Cmp. 34 om 56




BEJTE)KKH KbM OHHAHCOBHTE OTUETH “PAIHO BECEJIHHA” EAN
kv 31 Hexemapu 2018 EHK 115164960
Beuyku cymu ca 8 Xunaou 6b2apexu 1e6a, 0C6eH (Ko He € HOCOUeHo Opy2o.

Ounanyaupana sepeiis Ha MCOO 9, k0oaTO ¢hHIBPKA HIHCKBAHMA 38 OTYHTAHE Ha (MIHAHCOBH HHCTPYMEHTH,
samensiy MCC 39 ,, @unancosu unempystennmy: Hpusnasare u oyenssane”. MC®O 9 (2014 r.) sameHs MCQO
9 (2009), MC®O 9 (2010 ) n MCDO 9 (2013 1),

CranjapThT Ch/IbPKA H3HCKBAHHS B CICAHNTE 0OmacTh:

> Knacuuraqua i oyenka - GHHAHCOBITE AKTHBH CE KIACH(UIPAT B 3aBHCHMOCT OT fusHec MoJIena, B
paMKuTe, Ha KOHTO GuBaT AbpKaHit H IOTOBOPHIITE XaPAKTEPHCTHKI RA HAPHIHUTE 1M NOTOLH. Bepernis
2014 na MC®O 9 BbBexJa KaTeropis "cripaBe/yiHpa ¢TONHOCT B JIpyr BeeoOXBaTeH JOXOL" 3a HAKOH
ABACOBH HHCTPYMEHTH. (DHHAHCOBHTE MACHBH C& KIACH(ILHPAT N0 CHIHA HAUKH KaKTO CHI/IacHO MCC
39, HO 1IMa pa3/iHKH B H3HCKBAHAATa, KOHTO C¢ NPHAraT Mo OTHOMICHHE HA OLEHKATa Ha cobcTBeHIA
KpPEIITeH PHCK Ha MPEANpPHATHETO,

»  Ofesyenka - Bepcua 2014 na MC®O 9 spBex/1a MOJIEN "oYaKeand Kpeonmna 3aeyba’ Ipyu H3MEpBaHe
na ofeslleAKaTa Ha (JHHAHCOBH AKTHBIH, TAaka 4 REUE He € HeOGXOMIMO Jia € HAaCTBIHIO  KPEAMTHO
crOuTHE , 3a Aa OBAE NpH3HATA KPEHTHa 3aryda.

>  Omuumane na Xedycupaiemo - BBBEXAZ HOB CUETOBOAGH MOMENT Ha XCDKHPaHeTo, KoliTo €
npensasAaded Aa Objie MO-TACHO CBLP3aH C TOBA KakK MPEANDILITHATA NpeiipheMar AeiiHocTH 1o
YIIpABJICHHE HA PHCKA, KOTATO Xe/DKUPAT (PHAAHCOBH H HEQHHAHCORH PHCKOBH €KCHOSHIIHI

»  Omnuceane - V3uckpaniis 3a OTNHCBaHE Ha (PHHAHCOBH AKTHBH H NACHBH €A NPEHCCCHH OT MCC 39.

o MC®O 15 Hpuxodu no 002060pH ¢ KAUEHNI

/Hdaden na 28 Mait 2014 2.- npuem om EC na 22 noeseu 2016 2. [Jama 3a snusaie 6 cund 3d nepueoy,

sanoveauyu na wi caed 1 Anyapu 2018 2.

CranfapTsT BEBEXAA SANHEH MOJE/,0a31pal Ha NeT CTHIKH, TIPHICHKHM 32 BCHUKH JIOPOBOPH € KIHCHTH.

[MeTTe CTHHKH €a KAKTO CNesBa;

v Waenruduipane Ha A0I0BOPA C KIIHEHTa;

4 HjenTHgHLMpane Ha 3abIHKERUATA 32 M3MBIHEHIE 110 10r0Bopa;

v OnpegelisiHe Ha BE3HAIPAXASHHETO 110 CETKATa;

v Pasnpesie)sIHe HA Bb3HArPAKACHHETO 110 C/ICKATA MeNLY OTACHHHTE 3aBIKCHIIA 34 H3THIHCHHUE;

v IIpu3HaBaKe Ha OPHXOMH NpH YAOB/ICTBOPABAHE HA 3AMTBIDKEHIATA 34 HINDBIHCHIE,

TIpefioctaBaT ce HAacOKH IO BBIPOCH, CBBP3AHH C MOMEHTA HA NPH3HABAHE HA TPHXOAMTC, OTYKHTAHE HA

[IPOMEHIIHBO BBIHATPAKACHIE, PA3XO[H 33 U3MBIHEHNE W TIONyuaBaHe Ha ROrOBOP M APYrH, CBbP3aHH © THY

BBApOCH. BLBE/CHH ca H HOBIT H3UCKBAHUA 3a ONOBECTABAHE HA MPHXOANTE.

o Puiacrenus na MC®O 15 "Hpuxoeou no dozoeopy ¢ kuienmu"

/Hadaden na 12 Anpun 2016 2.;0ama na enuzane 6 cwra: l Tnyapu 2018 2.;

Wsmens ce MC®O 15” Tipuxoau mo A0TOBOPH ¢ KIHEHTH”, 3@ [ia ¢ M3ACHAT TPH acrekTa Ha CTanjapra

(upeHTH(IMMpPAHE HA 3aALIDKCHHA 33 H3NBIHEHHe, CLOGPaOKEHHA, CBBP3aHN ¢ FPHAUNAAL - aTeHT H

JHIEH3HpaHe), KAKTO H /3 Ce AafaT HAKOU IPEXO/IHN OOJICKUYCHIA 32 MOAHGHITHAPAHY H NPHKITIOUEHH AOT'OBOPIL.
JlpywectBoTo ¢ BR3OpHENo craiapta ot 01.01.2018 r

o KPMC®O 22 Coenxut 6 4yyeOecpanita eanyma u npedsapimento GuIHAZPAdCOCIe

/ Hama na uzdasane: 8 dexemepu 2016; Ipunodcum 3a 200uNHY oMYemHY Hepuodu, sanoysatyu Ha wit cied

suyapu 2018 2./

Conposoxcdanjiime Geaedicku ¢a HePazOeana Hacin om Hpuaodcertme gurancosy omyenu, Cmp. 35 om 56



BEJEKKH KbM QHHAHCOBHTE OTYETH “PAAHO BECEJTHHA” EAJ
wonm 31 Jlekemapu 2018 EHK 115164960
Beuuru cyau ca 8 xunsaou 6vaeapcki 1e6a, 0C6eH aKO He e ROCOUeH0 Opyeo.

PassicHeHHeTO pasriex/ia ClIeKH B 1yKAECTPAHHA BAIYTA HIIH HACTR OF CHEJIKH, TIPH KOUTO:

v’ e Ha JIHIE Bp3HArPAKASHHE, KOSTO € ZCHOMHHHPAHO HIIH OLGHEHO B 1Y)KAeCTPaHHA BaIyTa;

v DPeRNpHATHETO [PHIHABA ABAHCOB aKTHB HJIH [ACHB 1O OTCPOMEH TPHXOA  BBB Bpb3KA C TOBa

BB3HArPaXASHIe, Npel NPHIHABAHETO HAa CLOTBETHHA aKTHB, PA3XOAH H/IH NPHXOIH, I

v/ ARAHCOBHAT AKTHB I NACHB N0 OTCPOUEHH TPHXOAH € HenapHyeH

o Hamenenun na pazanunn coandapmu JHodobpenun na MCOO (uuren 2014-2016)", npousnriauit

om 200umnuA npeekm 3a nodobpenus na MCPO (MCPO I, MCOPO 12 u MCC 28) ochosno ¢ yen
OMCHIPAHAGAHE 1A NPOIMNGopeuns 1 H3ACHAsaHe HA (opmyuposky — npuemu om EC na 8 gespyapu 2018
(uzmenenuama Ha MCDO 12 ca npunoscurtn 3a 200uinn nepuodn, 3anoqeaniu Ha uau cned I anyapu 2017, a
HAMCPO 1 1t MCC 28 ca npurodcumu 3az00HHN REPROOU, 3anodsaun Ha nau caed Ianyapu 2018 2,)

TMpagu npoMeHH B CIEAHHTE CTAHAAPTH:

v MC®O 1 - H31puBa KpaTKOCPOHHOTO 0CBOOOXKIaBaNE OT H3HcKBaHuaTa Ha naparpadu E3-E7 na MC®O i,

FAIOTO Te Beve ca 00CTy KUY IpeqHa3HAueHATa Ne;

v MC®O 12 - usscuspa ofxpara Ha crTaHmaprta, Karo ¢e NOCOYBA, Y€ H3UCKBAHMHTA 33 ONOBECTABAHE B

cranapTa, ¢ NH3KIOYeHHe Ha Te3n B naparpadn b10-B16, ce ppusarar 3a ywacrisita Ha NPeANPHATHETO,

jocoucHd B maparpad 5, xouTo ca KnacHUIUpaHi KaTo JbpKaHW 3a npoamkOa, KaTo AbPKAHH 3

pasnpeAeeniie Wil KAT0 IPeycTaHoReHH AeftHocTi B chorBeTcTRie ¢ MC®O 5 Hetexynin axrifBy, bpxany 3a

npoaax6a 1 npeycTaHOBEHH AeHiHOCTH;

v MCC 28 - nosacHsABa, Y¢ KOraTO MHBECTHIA B aCOLMHPaHO HH ChBMECTHO NPSJUIPHATHE € AbpxaHa OT

IpeAnpHATHe, KOSTO € OpPraHH3auusf 3a PICKOB KaluTajl, WA APYro OPSANpPHATHE, OTrOBapfAmlo Ha TaKHBA

KPHTEPHH, TO MOXe Aa H30epe OlLEHABAHE Ha TA3H HHBCCTHITAA MO CRpaBeUniBa CTOHHOCT B Mevanbara WM

saryBara (ONILHA Ha Crpase/IHBaTa CTOHHOCT), B chorBeTCYBHE ¢ nMaparpad 18 na MCC 28. Ilpean pesusuATa

ONILYATA 32 COPABEYINBATA CTOHHOCT ce ABARalle H3KmodueHHe ot obxpara Ha MCC 28,

o Knacutpurxaqun u oxenxa na coeaxu na 6azama na axyuu (Hamenenua na MC®O 2)

/H30aden na 20 FOnu 2016 2.; dama na enusane 6 cuna, npuema om CMCC 3a zodunu nepuodu, 3anoueaiyi Ha

uan ened 1 Huyapu 2018 2,

Hamerns MCOO 2 Tnamjade Ha Oasata Ha aruii, 3a JIa pasacHH CTaHJapTa no OTHOLICHIE Ha OTYUMTAHETO HA

CIeNKH ¢ Njamade Ha Oazata HA AKIMA, YPEKAaHi C NapOvyHH CPeicTBa, KOHTO BKJIOUBAT YCHOBHE 33

H3TBAHEHHe, KacH(UKalisTa Ha CIIeKH ¢ niaiaHe Ha Ga3arta Ha akiHI ¢ XapaKTepHCTUKI HA HETHO YPExKEaHe,

I OTYUHTAHETO HAa MOAHQHKAINH Ha CJIEJKN ¢ Tnamane Ha OasaTa Ha aKIUH OT TaKiiBa, ypexJAann ¢ napHIHH

CPECTBA HA TAKUBA, YPEKAAHH 4pe3s eMICHs HA HHCTPYMEHTH Ha cobCTBeHHS KanuTan,

o Ipunazane na MC®O 9 ,@unancosu uncmpymenmu” ¢ MCPO 4 “Iacmpaxosamennu 0ozosopu”

(Hszmenenua na MCDO 4)

/H30aden na 12 Cemmemapu 2016 2.;/ Pascpouen Mmemod Ha npuaagzane npu NoPEOHAYERHO Hpuiazaine Ha

MC®O 9.; npunosicus 3a 200uuHY nEpUody, 3anovsani Ha unt cned 1 anyapu 2018 2. u e namaye caro 3a mpu

200UH cAed mazu oama.

HMamens MCDO 4 3acTpaxoBaTelnHH JOTOBGPH, 33 Aa NPeAOCTABH ABE OMIIMH Ha NPEANpPHATHATA, KOHTO H3AaBaT

3aCTPAXOBATENHN JIOrOBOPH, Nona @y B obxsara ga MCOO 4

o Ipexeopnane Ha ungecmuynounu usomu (Hamenenun na MCC 40)

Conpeosoxcoaupume Geresickit €a Hepazdenia yach! oM HPWIOHCERIINE hunancosu onidennt. Cmip. 36 om 56




BEITEXKH KbM ®HHAHCOBHTE OTUETH “PANHO BECFEJIHHA” EAJ[
kwvM 31 Hexemspu 2018 EHK 115164960
Beuyru cymu ca 8 Xunsou Goazapeku 1eea, 0C6eH ako He ¢ NOCOUeHo dpyeo.

/ Hama na usdasane: 8 dexeepu 2016; B cuna 3a 200utiHu REPUOON, 3aNONGANH HA Uil Cred 01 Auyapu 2018
Hsmens naparpad 57, 3a Aa Mocous, ¥e NPeANpHATHETO TpAOBa Ja NpPEXBhpPAA HMOT KbM, W OT,
HHEECTHIOHEH HMOT, KOTATO  CaMO KOTaTo CHIISCTBYBAT JIOKA3ATENCTBA 32 NPOMAHA B ynoTpebara. [ Ipomsanara
B ynoTpeBara BH3HHKBA, AKO HMOTHT OTTOBAPS HIIH NpecTaHe Jia OTroBaps, Ha ONPENSACHHETO 3a HHBCCTHLIHOHCH
uMotT. [IpoMsHA B HaMepeHiATa HAa PHKOBOACTBOTO 3a H3MOA3BAHE HA JIAJICH HMOT CaMO IO cebe ch He
NPEACTABISRA IOKA3ATENCTBO 33 POMAHA B ynotpebara.

& Cmanoapmiu, WIMeHEHHA U PASRCHEHUA, KONMO ¢a H30adeny KM omuempama Oama, o ie cq

HPURGICHMI 30 OMYEIHIA REPUOD U e CA GVINPUEHIN 3¢ PAHHO HPUIGZANE O OPYIUCECHIBOMIO
¢ MCOO 16 Jluzunz
/Hadaden na 13 Hnyapu 2016 2.; Jlamama na énusane 6 cuna: 1 uyapu 2019 2.
MC®O 16 yrounapa Kak npeanpusTie, oT4iramo certacao MCOO cnejpa 1a ipR3HABA, OLEHABS, IPEACTABA H
onosectasa JIBHHT. CTaHgaprbT BLBOKAA €IHHEH CYSTOBOACH MOJEN 3a OTHATAHE Ha JHBHHT OpH
JIH3HHTONONYYATENA, H3HCKBAI] MH3UHIONONYYATEAAT Ja [PH3HABA AKTHBH K MACHBH MO BCHIKH JH3HHIOBH
JOTOBOPH, OCBEH B CIYYaHTe, KOrATO CPOKBT Ha JIH3HHIOBHS JIOTOBOP € 12 Mecela Wil NO-Mamko M 0a3oBuA
AKTHB € C HiCKa CTOHROCT.
Tosu crapaapT i HMaT MHPOKO OTPAKEHHE BBPXY HASHTH(DHIBPAHETO H OTUHTAHETO Ha JIUIHTHTE. CrriacHo
MC®O 16 Ji3HHPOBHTE AOTOBOPH CE OTHHTAT Bb3 OCHOBA Ha "MOJICH 3a PABO HA usnon3seade".
MogensT oTpassBa TORa, 4€ HAa Ha4afiHATA AaTa NH3HHIONONyYaTeNar HMa GHHAHCORBO 32XBILKEHIE A2 H3BBPLIN
JH3HHTOBH MIAU[aRKs Ha JTH3HHTONATENA 3a NPaBoTO MY Aa ronspa GasoBHs akTHB MO BpeMe Ha Cpoka Ha
JAHAMHIOBHA fOroBOp. JIM3NHTOAATENST NPCACCTABS TOBA TPABO Ha NIOJ3BaHE Ha DasoBHs aKTHB MIPH CTAPTHPANS
Ha JH3HMHTA — MOMEHTBT, B Koiiro Ga30BHAT aKIHB C¢ NPeAOCTaBsi Ha PalNONOKCHHE 33 [0/43BAHE OT
NIH3HHIOIIONYYaTeNs,
Kiiod0B MOMEHT ¢ ToBa, ye MC®O mpomeHs Hauuua, Mo Kolito ce npujara ACQHHMLMATA 33 JI3HHL. B
pasnopeAGHTe 3a HpeMiHARARE €A MPEARIJICHA BB3MOXKHOCTH HA MBJIHO PETPOCNICKTHBHO HiH MO BLHPAHO
PETPOCIICKTHBHO NpeMHHABaHE,
BhBEKAAHETO HA CTAHAAPTA 11E JIOBE/IC FI0 CHILECTBEHH IPOMERH, CBEP3AHH C:
- NpU3HABAHE HA HOBH AKTHBH H NPH3HABAHE HA JIISHHIOBH 3a/bJLKCHILE CBC CHIICCTRCHA cTOHHOCT, OKA3BALIO
3HaUNTENeH e(eKT BLPXY CHOTHOINEHNE ,JIBNT : COBCTREH KaMHTan™ i KINOTOBH HOKA3ATETH KaTo nedanda Ha
akupd (EPS), neuanda npenu MUXBH, JAUBIE H aMOPTH3AINH (EBIDT), HeTHH aKTHBH, OGpPbBIaeMOCT Ha
AKTHBHTE;
- NpOMAHA Ha THIA Pa3XOMIl O PAa3XOJH 33 HAeM B PA3XOJH 33 aMOPTH3ALMH 1 JIHXBCHII PA3XOMH;
- pasmipe/ie/leHeT0 Ha PASXOUITE N0 NEPHOAN- OT PABHOMEPEH Pa3X0jl 32 OTHETHIA NEPHOZ KbM [10- BHCOK obuy
pasxojl B ILPBHTE I'O/LIHA HA TIEPHOJA HA JIOTOBOPA.
JIpysicecmaonio € 6 RPOKEC HA WIZOMGAHE HA KHUOHOGH RPCHEHKH OMHOCIO ONWuumME 34 npeMunasaie,
HOCHIMUPUUHUPAHCINO 1 CHEINOGOOHOMO MIPEIUPAHE HA TH3UH208HME 002060D1, RPUSIAMH 00 Momenmd, 34
da u3HCAH edrexmume om DVOCH{OMD NPHIA2AHE,
% Crandapmu u H3MeReHus na cvuecmeysar cranoapmu, usdadenn om CMCC u npuentt om EC,

KOUmo BCe OLIE He Ca /e3¢ CHd

Crnpogoxcdatyme Geseackn ca Hepasoeaia $acm ol HPIUAGKCeHme unanCOGY oMYen. Cmp. 37 om 36



BEJTE)XKH KbM O®HHAHCOBHTE OTUYETH “PAJIHO BECE/IHHA” EAZl
kwat 31 [exemepu 2018 EHK 115164960
Beuwyxu cymu ca 6 xunsou BbA2apeKi 1e6d, 0CGel aKo He € ROCOUEHO Opyeo.

KBM natata Ha ofloOpABaHe Ha HACTOSWSL MHANBHIYaNeH (BHHAHCOB OTUET CAGAHUTE HOBH CTAHAAPTH If
H3MEHEHHA Ha ChIeCTBYBaw craHAapTH, n3gagesn or CMCC u npietn o1 EC, Bce ollle He ca BHE3NH B CHAA
KBM Kpad Ha OTUETHHA HEPHOA:

o Onqus 3a npednaaiane ¢ ompuyamenno gv3nazpadicoenie (Hssmenenua na MCOO 9

H30aden: 12 oxmonspu 2017 2.; B cuna sa 20dunmu nepuodu, sanousaryu Ha uny cred 1 anyapu 20192 .;
HMsmena cblecTByBallliTe 13uckpannd B MCOO 9 orHocHO TpaBaTa HpH IPCKpaTABAHC, no3BoJIBaliku
OlEHABAHE TI0 AMOPTH3HPAHA CTOHHOCT (1K, B 3aBHCHMOCT OT GH3HEC MOJIENa, N0 CHPABC/THRA CTOHHOCT B JIPYT
BceoOxBaTeH I0XOA) AOPH B chyyail Ha peannauiane ¢ OTPHLATENHO Bh3HArPOKACHHE

o Jfvnzocpounu dnnosu yuacnua ¢ Acoyuupant i CoeMecmy npeonpuamun (Hastenenun na MCC 28)
H30aden: 12 oxmonapu 2017 2 .; B cuna 3a 200uury nepuody, sanoysaug na wiu cneo 1 anyapu 201 92.;
Toscuspa, ue npeanpuatieto npuiara MCOO 9 ®HHAHCOBH IHCTPYMEHTH KBM ABArOCPONHH IANOBC B
ACOIHHPAHO HIH CHEMECTHO NPEANPHATIG, KOHTO NMPEICTABIIIBAT MacT OT HETHATA HHBECTHINA B aCOLHHPAHOTO
1N B CHBMECTHOTO TIPEANPHATIE, HO KBM KOHTO He C¢ APIiara MeTOABT Ha coGCTBEHNS KanuTall,

o Toduwnu nodobpennn 8 MCOO yuron 2015-2017

Hadaden: 12 dexemspu 2017 2 .; B cuna 3a 200uuny nepioou, 3an016auf na um cned I anpapu 2019 2 .,
Bepeskaa u3MeHEHIA B CASAHHTE CTAHMAPTH:

MCOO 3 4 MCPO 11 - Asmenennara 38 MCOO 3 noscHaBart, 4e KOraTo npeinpuarieTo npuAebHe KOHTPO
BEPXY OusHec, KOHTO NpeAcTanaaBa ChbBMECTHA JICHHOCT, TO NpaBH NpeoUCHKa Ha ABPAKAHNA TPC/H TOBA JIA7 B
1036 Gusnec. UsMenennata xa MC®O 11 noscHssar, ¥e KOTaTo NPSANPHATIETO MPHAODIE CHRMECTEH KOHTPON
BBPXY GH3HEC, KOITO NMPEACTABIABA ChBMECTHA JHOCT, NPEMIPHATHETO HE NpasH NPEOLICHKA Ha IbpIKaHis
Tpe/H TOBA AN B To31 GH3HEC.

MCC 12 - VismeHeHATa TIOSCHSBAT, ¢ BCHYKH JIAHBHHNA MOCHEAHI OT AMBHIACHTHTE (T.€. pa3npeeNeHHeTo Ha
neuanGure) TpsabGsa jia GbaT Npu3sHATH B evyandata 1 3arydara, HE3aBHCHMO OT T0BA KaK BE3HHKRA AAHDKLT.
MCC 23 — VsMeHeHHATA TIOACHABAT, Y€ aKO JAQ/IEH 3aeM OCTaHe HeH3IUIaTeH, clef KaTo CHOTBETHHAT AKTHB ©
FOTOB 33 HEroBATa NPeABI/ICHA YITOTpeba N Npojax6a, TOIH 3aeM CTaBa 4acT OT OGLINTE NPHBICICHH CPe/ICTRA
Ha NMPEANpHATHETO PH H3UKCIABAHE HA NPOLICHTA HA KATHTATH3ALH Ha oBLITE 33CMH,

o MCOO 17 Jacmpaxosameniti 002060PH

Jlama na usdasane: 18 aaii 2017, B cuna sa 200uutnit nepuod, 3anoNeaufi na uni ened 01 suyapu 20212.
MCDO 17 3astens MCPO 4 3acmpaxosamensu dozosopy om 1 anyapu 20212,

MC®O 17 M3HCKBa 38CTPAXOBATENHNTE TACHBH Ja C¢ OLCHABAT NPH TEKYlIA cTOITHOCT Ha H3IIBIHEHHE H
ocHrypaBa o-yHH(HIWIPaH MOAXO 3a OlCHSBAHE H IPE/CTABAHE HA BCHUKH 3aCTPAXOBATETHH A0TOBOPH. Tesn
H3HCKBAHUS HMAT 3a UeJT /13 TOCTHIHAT HOCHSI0BaTeIHO, NPHHININHO OTYHTAHE HA 3aCTPax0BaTeIH1 10I0BOPH.

o Hamenenne, cokpauierine Wl ypedcoane ¢ NAaHa (H3MeHentn 6 MCC 19 Toxoou na naemu 2K a)

| Fsdaden: 7 (eapyapu 2018 2 .; B cuna 3a 200 nepuod, 3ano¥eanj Ha uai cned 1 anyapu 2019 2./
M3MeHEHHETO IOSCHABA, Ye aKO Bh3HHKHE H3MEHEeHHe, ChKpallieHe HIH YPexAaHe B MIIaHa, PasXOAHTe 3a TCKyIL
CTaX H HETHHTE JIMXBH 3a HEpHOj@ CeA NpeoneHKaTa cheisa Ja ¢eé ONMpeAg)IAT, Kato Ce H3Noaseat
NpeANONMKeHHATa, H3NOM3BAHH NPH TpeolieHKaTa. OCBEH TOBA €A BKTOUERH HIMCHCHIA, HIACHABAIN edrexta OT
HIMEHEHNETO, CHKPATIEHHETO HIH YPeXIaHeTO Ha INJIaHA BbPXy H3HCKBAHHATA OTHOCHO rOpHaTa rpanuug Ha

AKTHBHTE.

Conposoxcdatumie Beaedcki €a HepasOeia Yacn oNt NPUAOXCEHUINE YUIARCOGH oniuentit. Cmp. 38 om 56



BEJIEXKH KM QHHAHCOBHTE OTHETH “PAJHO BECE/THHA” EAJ(

xum 31 Jexemapu 2018 EHK 115164960
Beuuku cyMu ca 6 Xuasou ObA2apcK 164, 0C6eH KO HE € NOCOYENo Opyeo,

o Teunuiis iq dusnec (uzmenernun wa MCPO 3)
/H30aden: 22 oxmostepu 2018 2 .; Businec xomBunayuu, 3a xoumo damama wa npudobusane e Ka unu cned
HAYANOMO HA WoPEUA 200UEH OMYeeHn REPHod, 3anoyeauy Ha w cned 1 anyapu 2020 2/
Floacuaga, ue, pHAcGHT Habop OT AeifHOCTH M AKTHBI, C& CYHTA 3a OH3HEC AKO BKIIOYBA HAH-MaJIKO CYPOBHHH H
CBHINECTBEH MPONEC, KOHTO 3a¢HO AOTPHHACAT 3HAYHTEIHO 33 Bh3MOKHOCTTA 33 Ch3/laBaHe Ha NPOAYKIGIA;
v’ crecusBa AedHHHUNATA 32 OH3HEC H MPOAYKLMA upes (OKycnpaHe BhPXY CTOKHTE H YCIYTHTE, IIPEIoCcTaBiHd
Ha KITHEHTHTE I YPe3 eANMUHHPAHE Ha TI030BABAHETO 3a CIOCODHOCTTA 34 HAMANNBAHE HA PA3XOMHTE;
A00aBR HACOKM H HIHOCTPATHBHH IMPHMEPH, KOWTO A MOMOTHAT Ha NpeANpUATHATA Aa NPELSHAT Jand ¢
HpHIeOHT CBIIECTBEH ApOLEC;
TpeMaxBa OIEHKAaTa Jainil YUacTHHIMTE Ha Mnasapa MOTar A 3aMEHST JIICBAHTE BXOATUM JAHHH HIH
NPONECH H /1A TPOABLIKAT Aa NPOH3BEKIAT TPOAYKLILL, H
A06ABS HE3a/IbJKATENEH TeCT, KOlTO MO3BOMNABA ONPOCTEHa OHEHKA HA TOBa Jami npiobut Habop or
JeliHoCTH H aKTHBH NpejcTaninBa 0H3Hec,
 Hedununun na ,couecmgen” (Hamenenun na MCC I u MCC 8)
/Fs0aden: 31 oxmomepu 2018 2. B cuna 3a 200 ondenny Repuoou, 3anovealyu na wi eaed 1 suyapu 2020
2./
M3meHeHHATa B H3SCHABAT OMNPEACTEHNETO 33 ,,ChIIECTBEH, H MPHBENJAT B CHOTBETCTBHE ORPC/CNCHHCTO,
H34I0MI3BAHO B KOHHENTYAIHATA PAMKA i CTAHAAPTHTE,
o Hsstenenin @ npenpamxine KoM Kontenmyannama pasxa wa MCOO
| Hsdaden: 29 stapm 2018 2 .; B cuna 3a 2oduuxt nepuody, 3anousatyu na wue cned 1 auyapu 20202/
3aeAHO ¢ PeBH3MPAHATA KOHIENITyajna pamxa, nyGmnkypana npes mapr 2018 r., CMCC msjajic n3MEHEHIA B
npenparkiTe KM KoRuentyannara pamxka 8 MCDO. HoKyMCHTBT ChABPKA HIMCHEHHA B MCQO 2, MCDO 3,
MC®O 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O0 12, KPMC®O 19, KPMC®O 20,
KPMC®O 22 u ITiKP-32
« KPMC®O 23 HecuzypHocmt RPU Ipermupaniemo Ha 0unvka sopxy doxooume
Haoaden: 7 ionu 2017 2 .; B cuna 3a 2o0munu nepuodu, sanovwsaugu ka uny ched I anwyapu 20192 ;
PassicHeHNETO ¢¢ OTHACA IO ONpeRessHeTo Ha obnaraemara nevanGa (nawbunara saryGa), JaHLIHHTE OCHOBH,
HEH3MO/I3BAHNTE JAHBYHH 3aryOH, HCURTON3BAHHTE AaHbUHH KPEIHTH H JaHbYHHTE CTaBKi, KOraTo ChIECTBYBA
HECHTYPHOCT 10 OTHOLIEHHE Ha TPETHPAHETO HA JIaHbKA BbPXY Aoxomre chraacHo MCC 12. PasscHeHHeTO mo-
CrEHHATHY PAPASKA!
v' Haau gaHb4HHTE TPETHPAHHA TPAOBA Aa C¢ PAsITIEKAAT KOJIEKTHBHO;
v TlpeanonokeHis 3a JaHbUHH IIPOBEPKIL;
v" Onpenensuero Ha obnaracMa nedanta (fawbuna 3arya), JaHBUHE OCHOBH, HCH3MON3BAHH J(QHBTHH 3arybu,
HEH3MOM3BAHH AAHBYHH KPEAHTH H JJAHBIHH CTaBKIL;

v" Ediexra ot ipoMens BbB axriiTe i 06cTOATENCTBATA

Cunpososcdauuine 6eiedckn ¢a HEPA3OeRHa Yacht Ol APUAOHCEHIINE (JUNAHCOBH ORIYENH. Cmp. 39 om 56




BEJAEXKH KbM OHHAHCOBHTE OTUETH “PATHO BECEJIHHA” EAJ]
xkom 31 Hexeaspu 2018 EHK 115164960
Bewvxu cymi ca 6 xuntdy Dva2apeKi Red, 0C6eH Ko He € HOCOUEHO Opy2o.

3.24, Tlotennuannn edextH oT npuiarenero Ha Hos MC®O 16 Jluzanr

OugenKara Ha APYXKECTBOTO 3a e)EKTa OT TO3H HOB CTAHAAPT € NpeicTaBeHa no-A0My.

MC®O 16 Jusunz e HOBHAT CTAHZAPT 3a TPETHpaHe Ha Jusuhrosure jiorosopu. Toit samens MCC 17
JTuzunzu u cebp3asute ¢ Hero ITIKP + KPMC®@O.

MC®O016 ycradosspa NMPUHOMNH H NpaBWia 3a NPH3HABAHE, OLEHKA, TIPEACTABAHE U OIOBECCTABAHE HA
JIM3UHTA.

EdexT Ha oTYNTAHE NPH JIHIHHIONOIYYATE/ A

MC®O0 16 ycTaHoBsBa JH3HATONOMYYATEHTE (@ OTYMTAT BCHUKH JH3HHIM 110 SAUHCH MOJIeN, xo#fTo Hayara
6a)12HCOBOTO UM NpH3HABAHE, AHAJOPHYHO Ha OTYMTAHETO Ha ¢uuancopus nuskr 1o MCCL7. CeriacHo
HOBHA CTAHAAPT €AMH JIOTOBOpP CBABPIKA JIM3WHT, ako TOH IPeXBBPIA NPasoTO Aa CC KOHTPONIHPA
MION3BAHETO Ha NafeH HAeHTH(HITpPAH aKTHB 32 ONPEC/EH NEPHO OT Bpene cpenty sh3Harpmxaenne. Tpu
CTAPTHPAHETO HA JIA3MHIrA Ce NpPH3HABA AKTHB, MoA (OPMATA HA ,NPABOTO HA fIOI3BaHE” HA OTHANCHHA
aKTHB, ¥ (MHAHCOB [1ACHB, MPEACTAB/BATH HACTORWATA CTOHHOCT HA  3A/ABKEHHCTO 34 IAAHC Ha
JH3HHIOBATE CYMH. EJMHCTBGHHTE H3IIOUCHHA €A JIM3HHIOBHM JIOTOBOPH C KpaThK CPOK HW/WIH HHCKa
croiiHoct. JIM3HHTONONYYATCIHNTE Tie MPA3HABAT PA3XOAH 33 JIHXBH N0 JIM3HHIOBOTO 3albJIUKCHHE H pecll.
aMOpPTH3aUMOHEH Pasxod — 3a (OpMHpaHus akTHB! “NPABO Ha HOJ3BAHE. AKO JTH3HHIONONYUATEIHTE
w3bepar ja non3sar o0IeKUCHHATA HA CTAHJAPTA 32 JIH3HHIOBK JIOTOBOPH € KPaThK CPOK WK HA HHCKA
CTOMHOCT, TO MH3MHTOBHTE TIAIAHMSA, CBBP3AHH ¢ TC3H JIOTOBOPY CJIC/BA [a C¢ OTYUTAT KATO PAsXOIH Ha
JHeeH IPHHIMHN Mpe3 TICPHO/IA Ha J0roBoOpa WM Ha Jipyra cHcTeMaTiyHa 6asa Gnuska o OTHWTAHETO HA

onepatuseH muzkHr no MCC 17,

Conposoxicdaiguine Geexcklt ca HepazOeaHa Yach om NPUNOXCEHUINE dunancosu omuen. Cmip. 40 om 56



BEJEXKH KbM OHHAHCOBHTE OTUETH

kvt 31 fexestepu 2018

“PAJJHO BECETHHA” EAJ]
EHK 115164960

Bewvru cyMuca g XUAROU 61).”30})(3;‘(" Jesd, OC8EH (K0 He ¢ HOCOYCHO dpyao.

4, BEJEXKHN KbM PUHAHCOBHUTE OTHETH

4,01, UsoTy, MALTHHH H CLOPB/KCHHS

C Mammmmn u - Tpaucnopiun  Kosinorspua Odme Pasxopm 32
Fpasm obopynsane cpejcTea Texuuxa  00GopyaBaHe npunoGusake  Ofuto
Ha JIMA
01.01,2017
Ovuetira cToiiHOCT 284 861 a2 67 95 11 1350
AMopTiHIAUNA (139) (782) {12) ©n (92) {1092)
Bajiaicopa crofinocT 145 79 20 - 3 11 258
HpugoGusanns {or4eTna crofinocT) - 51 - 9 - 40 100
IMokymxa “ 51 - 9 - 40 100
Hasmanenns (fanancosa crofinocer) - - - - - (51) {51)
BLBEACHH B SKCHA0ATAINA . - - - - (51 (3D
AnopTH3agEsa 3a nepuoaa (12) {40) (8) (N (61)
H3mMeHeHHA HA aMOPTHIANKHATA - 24 - 24 - - 48
AMOpTH3aLUA HA OTHHCAHNTE
AKTHRH - 24 - 24 - - 48
31.12,2017
OTtyetha cToiiHOCT 284 888 32 52 95 - 1351
AMOpPTH3AUUS (151) (798) (20) (43) o3 - (1105)
Basancona cToiinocr 133 90 12 9 2 - 246
01,01.2018
OTuerHa eToiinoct 284 888 32 52 95 - 1351
ANOpTH3AINS (151) (798) {20) {43) 93 - (1105)
Banadcosa cTofiHocT 133 90 12 9 2 - 246
Mpuaotusanan (0THeTHA CTOIHOCT) - 2 - 5 2 - 9
IMoxynka - 2 - 5 2 - 9
AMODPTIIALNK 37 nepHoaa {an 1 (8) (5) (1) - (66)
31.12.2018
OruetHa cToiinoeT 284 890 32 57 97 - 1 360
AmMopTHIALNS (162) (839 (28) (48) (94) - {1179
Banancosa ¢Tofinoct 122 51 4 9 3 - 189

Iperyen 3a o6e3nenka

Kakro xuM 31 Jekemspu 2017 r., Taka v kM 31 Jlekemspn 2018 r. e uanpaseH nperiej 3a

06e3eHKa HA HETEKYILTe MATCPHAITHH aKTHBY, Bb3 OCHOBA Ha KOHTO PLKOBOACTBOTO Ha JIpyxecTsoTo ¢

TPEHeHUN0, Y€ He ¢a HAMHIE HHAVNKATOPH 34 0663[[61{1(8 M Taxapa H¢ € OTpa3cHa BLE {l)HHaHCOBHH OTYET.

Coaposoxcoanume BeaedcKki ca HepaIOeaHa HACH OI APUAONCEHtINE (uNatCost onTent.

Cnip. 41 om 56



BEJTEXXKH KbM PHHAHCOBUHTE OTYETH “PAJTHO BECE/IHHA” EAL
kv 31 Jexemepu 2018 EHK 1151064960
Beuyru cymu ca 6 xunaou 6vRzapeki 1e6d, 0C8eH ako He € HOCOYEHO Opyao,

4,02, HemaTtepHajdHH AKTHBH

[Iporpamun  IlopoGpenus

Jlmensh IIOLYKTH HA aKTHBYH Ot

1.1,2017
OrueTHa cToliHOCT 371 53 148 572
AmopTHIALMSA (160) n (148) (355)
Banaucora croitnocr 211 6 - 217
AMOPTH3ALNS 33 IIEPHOAA (25) 3) (28)
OrueTHA cTolHOCT 371 53 148 572
AMOpTH3aLHS (185) (50) (148) (383)
Baaaucosa croiigoer 186 3 - 189

1.1,2018
Orverna croiinoct 3N 53 148 572
ApMOpPTUIANHA (185) (50) (148) (383)
Banaxcona croiinoct 186 3 - 189
AMOPTH3RIHS 33 EPHOAA (26) 2) (28)
OTueTHa cToiiHOCT 3N 53 148 572
AMopTizanus 211 (52) (148) (411)
Banancona erofinoer 160 1 - 161

4,03, AKTHBH [0 OTCPOUYEHH JANBIH

31 JlexemBpH 31 Jlekemspu
2018 2017
AMOpPTH3A1IIH HA UMOTH, MAIIHHK H ChOPBIKEHUS 5 5
Banancopa ¢TOHHOCT Ha OTITHCAHH AKTHRH 1 1
3anbmKEeHH KBM HEepCcoHana Py NeHcHOHHpaHe 5 4
Obe3neHKa HA RICMAHUA - 1
TTpoBH3WH 32 3aAB/IKEHHA 32 30
Ob610: 43 41

HpH NPH3HABAHETO HAa OTCPOUCHHTE JaHbBUHH AKTUBH €& B3ETH INPEABH] BCPOATHOCTTA OTHC/IHHWTE
HaManAeMy JaHbYHH BPEMEHHH pa3jiiKH ja dMar OﬁpaTHO NpoABJICHHE B 6']:,[[3[118 H BB3MOXHOCTHTE Ha

JIpY’>KecTBOTO J1a FeHEpHpa AOCTATHYHA LAHbLUHA TIeUansa, OT KOATO Te A MOTAT Aa GhAAT IPHCNafHATH.

4.04. BieMaHus 0T CBLP3AHH HPEANPHATHS

31 NexemBpu 31 JexemBpn

2018 2017

PAJTUO EKCIIPEC A 2315 1813
ATEHIINA ATHIAHTHK EOOY 18 14
AFEHIIA BUTOHIA EOOH | 1
Obmo: 2334 1 828

BaeMaHuaTa OT CBBP3AHH TIPSATIPHATHA €A BL3RUKHAIH 110 MOBOA Ha U3BLPLIICHH PEKIIaMHH YCIIYTH
u ap. Te ca B Guprapcku nesa u ca Gesnuxsenn. 3aGapa naag 365 nuu ¢ upyeta oT Jlpy)KecTsoTO KaTo

HHOKHKATOP 34 0683H€HK3, KOWTO NOJUICKH Ha COHEUHAACH aHaJIN3 H OIIEHKA.

Conpogoncdauuime Beaedckit Ca HePa30eANA HACH! Ol RPURCKCEHNING (PUHANCOEI OMYENN. Cmp. 42 om 56




BEJIEKKH KbM OHHAHCOBHTE OTYETH
KoM 31 Hexemapu 2018

“PAJTHO BECE/THHAY EAJ[

EHK 115164960

Beuuxu cymucaas XUAROU 6?)]12(1])CKH Jegd, OC8eH (KO He ¢ NOCOYEHO ()pyZO.

B’bSpﬂCTOBaTa CTPYKTY{Pa HA B3CMaHHUATA OT CBLP3aHH NPCAIPHATHA, Ha KOHMTO HE € NpH3HaBaHa

obe3neHkKa, ¢ KakTo Cleapa:

31 MexemBpH 31 lexemnpu
2018 2017
Oryerna croiiHOCT

10 30 nuu 208 190
or 31 no 90 gun 536 760
ot 91 no 180 nau 687 326
Haz 180 gnu 903 352
Obmo: 2334 1828

4,05, Twprosekn B3eMaHns
31 MexeMBpi 31 dexemBpy
2018 2017
Bsemanuist OT KIHEHTH 7 13
Q0e3LeHKa Ha B3ICMAHHA OT KITHEHTH ) (5)
Obdmo: 6 8

THProBcKHTE B3eMAHHA ca B GBIrapckH Jjiesa,

JIpy):KecTBOTO € ONPeAeyNe oOHYaeH KPEIMTEH NEPHON OT 30 aum, 3a KoliTo He HAYHC/ABA JIUXBH
38 POCPOMHE HA KOHTPATEHTHTE. 33 4acT OT KIMEHTHTE, ¢ KOMTO TO MOMABPKA ABATOCPOUHO ThPrOBCKO
CHTPYAHHEECTBO, €& IONYCKA HO-/TBIIBE KPSAUTCH MePHOA (zo 365 num). Crief u3THUaHE Ha OOHIAHHT HIH
KOHKPETHO AOrOBOPCHAS KPEIUTEH NCPHOI PHKOBOACTBOTO Ha JIPY)KECTBOTO MpaBH IPCINICH HA Lifata

eKCIIOZHITIA HA BCEKM KJIHEHT H NpereHAra HaNHIHeTo Ha YCJIOoBHA 3a 0633].[6[!1(3.

31 Mexemepn 31 HexeMBDH
2018 2017
OrueTHa cToiiHocT

Jo 30 nuu 5 3
ot 3! no 90 nuu 1 4
ot 91 go 180 auu - 1
O6wo: 6 8

4,06, TIapi n napAMHE CKBIBAJEHTH
31 Jexemppu 31 JexemBpn
2018 2017
Hapuunn cpegersa B Gpoii 1 3
Kaca 8 nensone 1 2
TogoTueTHH AMLA B JIEBOBE i
ITapnyHH cpeJcTBA B PA3NJIAIATEIHH CMETKH 1 4
PasnnamareTHa CMETKa B JICBOBE | 4
Obmo: 2 7

Kbm 31 Jexemppu 2018 1. HATHHHUTC NapHYHA CPSCTBA B PASMIIALLATCIHE CMETKH €4 1O GaHKOBH

cMeTkH Ha JlpykecTBOTO B 2 GanKy.

Cunposoxcdaujtime Benedcku ca NepA30eana Hach om NpuACxHCeRne dinancosu ontdent, Cmp. 43 om 56



BEJIE)KKH KbM OHHAHCOBHTE OTYETH
Koat 31 Jexemapu 2018

“PAJIHO BECEJIHHA” EAJT
EHK 115164960

Bewuku cymu ca 8 xunadu 6va2apckil eed, 0CGeH (KO He e NOCOMEHD OpY2o.

llo eudose sanymu

s BGN
8 EUR

Oomo;

4.07. IIpennnarenn paxous

Oneparnsha jefinoct
AbBonamMeHT

Pexnama

JacTpaxopKa

CarenurHo usnbusalie Ha TB
SBS Radio A/S

Konuepr 25r.Becenuna
Harpaau

dunancoBa aeiinocr

JIMXBY 0O JIM3WATOBH JIOTOBOPH
Oomxo:

4,08, Apyrn paeManus

JIpyr# B3eMaHHs

4,09, 3aaL/IKENNE KBt NEPCOHANA NPH DeHCHOHHDAHE

3appKeHUATa  KBM nepcoHaa NpH  IIeHCHOHAPAaHE

31 JexemBpH 31 MexemspH
2018 2017

2 7

2 7

31 JexeMBpH 31 JexemMBpH
2018 2017

57 72

5 4

42 -

i 1

- 26

3 3

- 38

6 -

1 1

1 1

S8 73

2018 2017

- 13

BKJIIOUBAT CCralrHata

CTOHHOCT Ha

3a0BJDKCHHCTO Ha ,HI)}’)KGCTBOTO Jad H3Ialla ofOeslIeTeHHS Ha HAcTHA fepcoHan IpH HaCcTHITBAHC HA

neHcvoHHa sw3pacT. ChriacHo Konexca Ha Tpyna Jpy:mecTBOTO € 3aib/UKCHO Jla M3fiaula Ha juba ot

OCPCOHAIA TIPH HACTHIIBAHC Ha MNECHCHOHHA BB3PaCT 0663]1{6'1"8?11‘16, KOETO B 3aBUCUMOCT OT TPpYAOBHA HM

¢TAX B TMPCATIPHATHETO MOKE ia Bapupa Mexty 2 u 6 Gpyrun Meceunu paGOTHM 3aIMIaTH KbM JaTatTa Ha

NPeKpaTEBate Ha TPYAOBOTO PABOOTHOLICHHE.

HaMerenysTa B 3aAbDKCHHATA KBM TIEPCOHANA NPH IICHCHOHHPAHE Ca KAKTO creapa:

2018 2017
Ceramna ¢ToifHOCT B HAYAICTO HA OTUETHHS NEPHON! 40 38
JIoHAYHUCTEHH NIPOBY3KH 3a IIEHCHH 9 2
CerauiHa cToiiHOCT B Kpast H2 OTYETHHSA MEPHOA: 49 40
4,10. ®uHAHCOB JH3HHT
31 Jexemnpn 2018 31 Mexemppu 2017
eaHa Hazn emn oemna  HapgenHa
Jnsuaroparen Hoen il onHa O6mo Ho en A G Ob6mo
TOMHA rOJIMHA I'OJTAHA rofHHa
AVTOBOXEMMIA A X 7 3 10 7 10 17
Curposoxcdaigunte Geredcku ¢a Hepa30eaHa YacH ot NPUADYCEHNe DUHAHCOBI OMUERIN. Cmip. 44 om 56




EEJIEXKKH KbM O®HHAHCOBHTE OTHETH
ko 31 Hexemepu 2018

Bewuku cymMucaes xXunaocu 5'b;'?261[)CKH Aeadd, OCBeH KO He e Rocoyeno ()[JyBO.

4.11. 3apb/nKeHNs KBM CBBP3AHI HPeARPHATHS

AIEHUHKA BUTOIIA EOQOJ]

HOBHUHAP MEJIHA EAJT

HHTEPAKTHB MEJHA ChPBHCH3 EQOJ]
PAJTHO EKCIIPEC A/]

O6mo:

“PAIHO BECEJTHHA” EA)[

FHK 115164960
31 Hexemspu 31 lexemBpQ
2018 2017
833 775
1 2
6 -
23 447
863 1224

3anLIHKECHAATA KBM CBBP3aHH MIPESANPHATHA €a Bh3HWKHAJM [10 I0BOJA Ha H3BBPIICHH PCKIAMHH,

KOMHCHOHHH H JIPYTH YCJIYTH, H3MON3BAHE NOA HAeM Ha HETEKYIIH MAaTCpHalmHH aKTHBH H Ap. Te ca B

OBATapCKH Nera H ca De3nuxseHy.

4,12. THLproscKu 3aabIKEHIN

JlocTapunuy B eBa
KimenTd no asancu
O6mo:

Ilo BujoBe BanyTH

3 BGN
B EUR

Ob0wo:

4,13, 3apbxenss KbM OepcoHaa

3anBAKeHHA IO HEU3IIOI3BAH [UIATEH TO/IHIIEH OTITYCK

4.14, 3apnmKeHHA KbM CCHTYPHTENHHN IPeANPHITHSA

®onp “Tlencun”, donpg “O3M”, doup “Bespaboruua”, dong
“Tgns”

A3T10

31paBHH OCHTYPOBKH

OcurypoBKH 110 HeH3NIOA38aH TUTATEH MOJHIIEH OTHYCK

Oburo:

31 dexemBpH 31 Hexemnpn
2018 2017

115 122

20 31

135 153

31 HeremBpn 31 Jdexemppn
2018 2017

135 153

135 153

31 Nexembpi 31 HexemBpu
2018 2017

2 4

31 HexeMBpH 31 HexemBpn
2018 2017

9 16

2 4

4 6

- 1

15 27

CbH[JDBODfC{)ﬂH{Hme Oenedcku ca nepazdeﬂﬁa YAcm 0 npUAoXCen e ¢!£HGHCGG![ oiYenu.

Cmp. 45 om 56




FETE)XKH KbM OHHAHCOBHTE OTUYETH “PANHO BECE/IHHA” EAN]
xoM 31 Heweatapu 2018 EUK 115164960

Beuyru cyMucae XHASOU 51:'}12(1})81{!1' Jiegd, OCBEeH (KO HE € ROCOYECHO ()p)"ZO.

4,15, JansuHl 3abJIAKEHH

31 HexemBpn 31 HexemupH

2018 2017

JIIC 3a sHacsaHe 28 15
JUIo 9 12
Kopnoparneen ganbk 81 27
O6mo: 118 54

4,16, Ipyru 3aanb/rKenns

2018 2017

Pazueru 3a rapanuuu 2 -

4,17. Kanuran

PernctpupanusT kanutan kakto kem 31 Hekemepu 2017 r., taka u 31 Jexemspu 2018 r. e B pasmep

na 2062 712 nepa, pasnpenenen 8 2 062 712 axuuu ¢ nomunan or 1 jies. Exnommien cobcTBeHHK Ha

kanuTtana keM 31,12.2017 r.e BECT CBKCEC HHBECTMBHT EOOM,

2018 2017

Bbpoii axrmm 2062712 2062712
Hetna 3aryba/medanta 3a orderHus rnepuo B 6pATapeky esa 712 992,43 320 776.62
OcHopna 3ary6a Ha armug B 6barapekn jgepa: 0.346 0,156
4.18. Henoxpura 3ary6a

2018 2017
1. Hauaano cango (1 200) {1521)
2, (bunalcoB pesynTaT Npeqy JaHsUHO obnarane 792 357
3, Pasxo/i 3a JaHbUM (79 (36)
4. Hemoxpura 3aryfa (1 +2 + 3) (487) (1200)
4,19, Pesepsn

2018 2017
HontaHuTenHu pesepBy 23 23
5.01. XIpnxoan oT npogaxGn

2018 2017
[MpenocTapeHy peiaMiy yeiIyru 2267 1 851
SMS, MMS 20 29
ABTOpCKH Npasa 44 47
Mepauiiny napTHEOPCTBA 11 29
CiioHCOPCTRO - 304
O61mo: 2342 2260
Cunpogoxcdaugunte Gefexckn o Hepaideana Nacm oM RPUACKHCEHUNIE QUHAHCOBI OMYEni, Crmip. 46 om 56




BETE)KKH KbM PHHAHCOBHTE OTYETH
kvat 31 Hexesspu 2018

Bewury cyMucaa XUAROU 5bﬂ2ﬂp01{li Jead, OCGeH (Ko He e ROCOYEHO apyeo.

5,02, ipyra npnxoaH or geiinocrra

“PAJTHO BECETTHHA” EAJ[

EHK 115164960

2018 2017
Haemn 28 16
OTnHCcaHH 3abKEHHS 53 70
Texnuuecku yenyru 22 22
HmoTH, MaltsHH H CHLOPBKEHHA | 4
[Ipuxoau OT 3acTpaxoOBaTENH - 3
Oburo: 104 115
5.03. Pa3xoan 3a MaTepHAJIH

2018 2017
EnexrpoeHeprys 28 28
Tlopuro 11 9
Pesepsuu uacTu 4 2
PaGoTHO U crieruamio obnekno | 1
Herexkymm MaTepHaiH{ aKTHBH 1O CTOHHOCTEH npar 1 i
Jpyru - 2
Obmo: 45 43
5,04, Pa3xoan 3a BLHIUSH YCJIYTH

2018 2017
ARBTOpPCKM NpaBa H AbHKABHU TAKCH 347 351
XoHopapH H OJMT 23 20
Tojuipekxa ¥ peMOHT 22 23
Pexntama 27 61
Hanwupane 236 278
Oxpana 5 4
OpraH{3aIma Ha ChOUTHS M NPOMOHKH 63 331
UseHCKH BHOC 5 5
Hurepuer 4 renedonu 9 10
{IpoyuBaHe nporpanma 18 18
Haemu 89 89
Pasxonst 3a BETPEMHA NPOJYKLHHA 1 3
IpaBo 3a nosspane Ha MapKa 5 5
JacTpaxoBry 9 5
AGoHaMenT 12 i4
Hpyrn 6 |
0O61mo: 877 1218
5.05, Pasxonn 3a aMOpTH3ALHS

2018 2017
AMOPTH3aIHA HA HETCKYIH MAaTEPHAIIHH aKTHRH 66 61
AMopTH3aLlds Ha HETEKYIH HeMaTepHaTHH aKTHBY 28 28
O6mo: 94 89
Cuhposoexcoaugume GeNescRkU O HePAIOeana Yacin Om NPURONCERIME QUHANCOGH omyen, Cnip. 47 om 56




BENEXKH KbM QPHHAHCOBHTE OTHETH
koM 31 Jexemepu 2018

Bewuru cymu ca @ Xxunaou Gvazapeku 1e6a, 0C6eH aKo He ¢ HOCOUEHO opyeo.

5.06. Pa3xo/an 3a mepconaia

“PAJIHO BECE/THHA” EAJ
EHK 115164960

2018 2017

Pasxomu 3a paboTHH 3am1atu 531 549
Pazxoau 3a OCHIYPOBKH 01 90
O6mo: 622 639
5.07. Hpyrn pa3xoan 3a geiinocrra

2018 2017
Pa3xo/iy 3a AaHbLH, TAKCH H JAPYTH 110400HH NIAIIAHHSA 3 3
Komanguponkn 3 6
Hapenus 1 -
Harpaau 1 2
PasxonH 3a Tobu - 15
Obuio: 13 26
5.08. ®unaHcoBH PAIXOAH

2018 2017
JIFXBH 110 bPKABHH BIEMaHHs 2 2
JIXBH N0 JTU3WHTOBH JOTOBOPH 1 1
Obmeo: 3 3
5.09, Pasxonu 3a fanbOH

2018 2017
Cuerosoana rnevanta no I'J11 792 357
JTAHBYHA DOCTOAHHY Y BPEMEHHH PasIIHKH.
Janvunu HOCIOSHHY U GPEMEHHH PA3AUKY, C KOWINO Ce YBeautasd
cuemosoIHNAN DUHAHCOE PESYRIMAam 187 170
oo dunacos e (166 (260
Jawsuna nevyanGa no FJIJL 813 268
Kopnoparisen gansk ¢vri /I 3a 2017r. (81) (27)
OTCpoUcHN JaHBIH, ¢ KOUTO C& HAMANIABA CHCTOROHATA NeuaiGa 2 9
061 BeeoOXBATEH AOXO0/A 34 OTYETHHS NEPHOA! 713 321
Cbnpoeoox'dm(,'ume Oenedicki ca Hepa&'demm HACKH O RPUACNCEHNINE liJIfH(IHCOBH omuenit. C'mp. 48 om 56



FEJTEXKH KbM ®HHAHCOBHTE OT9ETH
koM 31 Hexemepu 2018

“PATHO BECE/IHHA” EAJ
EHK 115164960

Beuuru cyMitcae Xunsou 5bﬂ3(1[JCKU Aead, OCEeH (1Ko He € HOCOYCHO ()pyZO.

OTuer 38 GAAAHCOBOTO

Oruer 32 BeeoOXBaTHRA

ChCTOSTHAC JOXOK
31 31
HJexeMBpH JexemBpn 2018 2017
2018 2017
AMOpTH3ALHA 5 5 - -
(Obe3ueHka Ha B3eMaHHA - 1 (D -
3agBIDKeHHA KbM fiepcoHana npu 5 4 i )
HEHCHOHHpPaHE
ITporH3MHK 33 3a0bIDKEHHS 32 30 2 (1
BanancoBa cTOHHOCT Ha OTMHCAHH AKTHBH 1 ! - -
Hausicnens 3a HEH3TON3BAHH OTITYCKH - - - ()
Jaubuta 3aryGa - - - Q)
Q6110 AKTHBY 110 OTCPOMCHH AANBIH 43 41
AKTHEH 110 OTCPOMEHN TAHLIN 43 41
Pazxoqm 3a oTepodeny AanbuH 2 )]

6, Cpenkn cbe CBBP3AHH JHUA

}Ipy}!{eCTBOTO € OCBILECTRABAO CHSJIKY CBC CNSTHHTE CBBP3aHy AHHa,

JpysecTBO

Buj HA CBBP3aHOCTTA

A.E. BECT CBKCEC ChPBHCHC FhIATAPHSI EOOJT
PAJIHO EKCIIPEC A/l

ATEHIMS1 BUTOLLA EOO/L

ATEHLUUS ATIIAHTHK EOOJ

HOBUHAP MEJIHA EAJ[

MHTEPAKTHUB MEJIH CHPBHCH3 EOOJ

[peanpustiie — Maiika

Hpy:kecTBo 1oy o611 KOHTPOIT
JlpyxecTBO 1o/ 001 KOHTPOJI
JlpyecTBO 110j1 0OIL KOHTPO
JlpyxectBO 1oz 0011 KOHTPO
Jipy»recTBO MO/ 061 KOHTPOJ

Hpes roayHaTa ,pr)i(ﬁCTBOTO € OCBILNECTBABAJIO CACAKH CBC CBLP3AHA JIHOA, JAHHHTE 3& KOHTO Ca

OpCACTABCHH IO-TOTY.

ITpopaxtn Ha cBbP3aNM JIKNA, B T.%.:
HMpopaxby HA yonyrH sa.
~  JIpyxecTra noa ofi KOHTPOI

JlocTABKHA OT CBHP3AHM JIHUA, B T, ™, !

JlocTapky Ha YCJIYTH OT.
—  Hpyorcecmaa noo obuy konmpon
Oobmo:

7. KiiouoB ynpaBpleHCKH EPCOHAI

B'BSHal"pa}K}_leHlfi}i HA H3NBAHHUTEIITHUA JHPCKTOD

Cuipogodcoayume BEREXCKI CQ HEPAIOLIHG HACHT ON HPWIONCEHIME DUHANCOBN ONIYENIN.

2018 2017
2246 1909
2246 1909
2018 2017
10 9

10 9

10 9
2018 2017
51 51
Cmip. 49 om 56



BEJIEXKKH KbM OHHAHCOBHTE OTUETH “PATHO BECE/IHHA” EAZ]
Kosm 31 Jexeamapu 2018 EHK 115164960

Beuuku cyMucaae XUAAoU 51»’]’261[)61{” Jead, OCBeH AKo He € ROCoYeno dpyeo.

8. DOHAAHCOBH HHCTPYMEHTH MO KATEropHH

MC®O 9 ,,Dunancosr uncrpymentu™ sapens MCC 39 | (DHHAHCOBH HHCTPYMEHTHITIPH3IABAHC K
oueHaBaHe” u Biau3a B cwia or 01 sanyapu 2018 r. Hosusar cravjiapr BEBeXIa 3HAMMTENHY MPOMEHH B
KAACH(PMKALIHATA, TIOCHAC/BAIIOTO ONEHABAHE, KAKTO H HOB MOJEN HA OYAKBAHWUTE KPEJIMTHH 3arybH 3a
o0e3nenka Ha GuUHAHCOBH akTHBH.CHSTOBOIHKHTE HOJHTHKA 33 (QUHAHCOBH MHCTPYMEHTH ¢4 NPHIIONKCHH 33

H30POCHHTE MO - IONY EAHHHITH,

31 exensipn 2018 31 Hexenypn 2017
DuHancoB ?:':;fr:?;? MItHAHCOB ‘ET;;::?
Onnancos AR, owuram; Gunancop  1LARTHEN, ormeu;
OTYHTAHN OTHHTANN
H ARTIBS, no H AKTHBH, no
Hapnu i {lapn« HO
. OTUHTARI cnpapezm CpaBeAny . OTUHTANK enpaenA cHpaBenIn
no ) pa  Obuo no BA Obmo
CPEALT o topTHIH B ¢ToiisoeT TPEACTE o opTiIN Ba croliHocT
pa OMOP P cTolinoct a Mop e crofiHocT
ana Npe3 APYT npe3 asna 1D ADYT npe3
cToiinocT P 'P) neuanbara cToinocT Des Apy nesantaTa
BeeobxBaT - Beeobxear i
£ Aox0a 3aryfara €8 A0x0A sary6ara
DuHancosnl fKINeN CHOpeD
O 30 GUNAHCOSOING
CHCRIORNIIE
Hapnynw cpencrea t 2 7 R 7
CKBUBIEHTI 2 - - - - -
Bsenmanna 0T CBBP3AHH 2334 B 1828 1828
NPeATpHATHA - 2334 - -
THProBokKY BICMAHHA ) 6 ) ) 6 ) 8 i ) 8
OBIIO OIUAHCOBH 1843
AKTUBI 2 2340 } 2342 7 1836 }
31 Henepvpn 2018 31 JMewesmpn 2087
Dunanconst Punancosi Cunancosn Duuanconu
AACH B 110 mACHBH RO
Onnancony macip, dunancosil nacnesy,
CnpaBeANNDBA CTIpABCAIIBA
nacisi, OTUHEAHN 1O JuB— TIACHBIE, OTYHTAHH [0 CTOITHOCT
OTYLTAHH 110 cuecduiuno nes O6uo OTUHTAHN MO cneendnuno npes O6mo
AMODTH3HPAHA onpeaennia nermﬂﬁfl:m AMOPTHINPARA ONPEASIANA newanfara
croiinoer  croiinoer{copua - cToitmoer  croiinoer{cGopna i
KATCTOIA} sary6ara RaTeropHs) 1aryBara
Drnancosit nAcken cnoped
OHINEING 30 GHIHAHCOBONO
cyenoaiie
DIUAHCOB MBHRHT 10 - - 10 17 - - 17
JaaprkeHHA KBM CBEP3AHN 863 ) ) 363 1224 ) . 1224
npenpHATIA
THPFOBCKA 3a/Tb/IACHHA 15 - - 115 122 - - 122
Pasuer 3a rapanuig 2 - - 2 - - - -
OBILO ®ITHAHCOBUH . ]
MACHBH 990 - - 990 1363 1363
Crpykrypa Ha pUHAHCOBUTE aKTHBY 1 nacusk kuM 31 Jlexemepu 2017 . no xareropus:
31 Mexemppn 2017

PuHAHCOBH AKTHBH cnopeq Oruerasa (]JHHRHCOBOTO CBCTOHHHE

Kpeanti n Biemanns

Tlapuyrn cpencTBa U eKBHBANEHTH 7
Baemanus oT CBBP3aHH PENIPHATHA 1 828
Tuproscky B3eMaHus 8
(6o: 1 843

C‘prOBOD!CC)GHf!UNe berexexu ca Hep(l?()c’ﬂHﬂ ROCHE Qi NpAgcen e ¢1HHGHC‘OBH omyenti,

Cmp. 50 om 56




BEJIEKKH KbM QHHAHCOBHTE OTHETH “PAITHO BECE/THHA” EAJ
w31 Jexeatapu 2018 EHK 115164960
Bewuru cymu ca @ xunaou bvazapeki ieea, 0ceel axo He e NOCOUEeHO Opyeo.

31 Hexemupu 2017
Punancosn nacusl coopes Oruera 3a QHEAHCOBOTO ChCTOAHNE JApyra Gunancosn
HACHBH

Iomy4ens 3aeMu OT CBBP3aHU NPEANIPHATHA
DHHAHCOB JTM3HHT 17
3aabakeHnsa KBM CBhP3AHH NPedNpHATHS 1224
TBproBeku 3aAB/DKEHHA 122
O6mo; 1363

Jlpy:KecTBOTO HAMA NpaKTHKa fa paboTH ¢ AepuBaTUBHH HHCTPYMEHTH,

9. Yuopasienne Ha pHHEAHCOBHS PHCK

JetinocTTa Ha JIpy>XeCTBOTO € H3MOXKEeHA Ha PeAKLia PACKOBE, CBbP3anH ¢ 0DEKTHBHH YCMOBHS KATO
HETPEABHANMOCTTA HA A3APHTE, OBITHTEe MKOHOMHYECKH TEHCHLMH, IPOMEHH BBB BATYTHATE KYpCoBe, 3a
MHHHMH3HpaHE Ha MNOTCHIMAIHUTE OTPHLATETHH edexTd, JIpyKecTBOTO ¢ BB3IPHENO MOIWTHKH 34
UAOCTHO YNpapieHHe M OLEGHKA Ha pHCKA M YCTAHOBABAHE HA MNPONCGAYPH 3a ajfpecHpane Ha
HACHTH(UIHPAHATE PHCKOBE.

DHHAHCORHTE PHCKOBE TEKYIO €€ HASHTH(IMLUMpAT, U3MEPBAT H HAOMIOAABAT ¢ NOMOIITA HA
PasTHYHA KOHTPOJIHA MEXAHH3MH, 34 Ja Ce ONpPEJENAT AIeKBATHH eHH Ha YCIyTHTE Ha pYXecTBOTO H Ha
[PUBJIGGHMA OT HETO 3a€MEH KaluTal, KaKTO M A4 C¢ ONEHAT aleKBaTHO Ia3apHuTe OGCTOATENCIBa,
NPaBEHHTE OT HETO MHBECTHIMM U HOPMUTE HA TOIbPKane Ha cBOBOAHY JIMKBHIHH CPEACTRA, 6e3 fma ce
JIOIyCcKa HEONpasjlaHa KOHLEHTPaLus Ha 1afieH (PMHAHCOB PHCK.

VnpasneHneTo Ha (MHAHCOBHA PHCK C€ OCBMIECTBABA TEKYIIO MOJ FPAKOTO PHKOBOACTBO HA
(HHAHCOBHS AUPEKTOP H (PHHAHCOBHTE €KCHEPTH Ha JIpyxecTBOTO.

[o-Aony ca OMMCAHM PA3NUMHATE BUOBE (HHAHCOBH PHCKOBE, HA KOHTO € HHIOKEHO J(pyKecTBOTO

OpH OCHIIECTBARAHES HA CBOWTC CTOMAHCKH OTICPailHH, KAKTO H BBIMPHUCTHAT NOAX0A IPH YIIPABICHHCTO HM.

Haszapen prck

Baxyren pnek

JpyKeCTBOTO OCBLIECTBABA CBOMTE C/ICTKH OCHOBHO Ha BBTPELIRUA Masap. To He ¢ H3NOKEHO Ha
3HAUHTEACH BANMyTeH PHCK, 3aLI0TO TNOYTH BCHUKH HETOBH ONEPAaLMB K CACIKH Ca JICHOMHHHpaHu B
OBIrapCeKy JIeBa M €BPO, a MOCISTHOTO € ¢ GUKCHPAH KypC CNIPAMO JIERA 11O 33KOH,

JIpYKecTBOTO OCHIIECTBABA OCHOBHHTE CH JIOCTABKH B jiea. JlocTaBkuTe BBB BajyTa ca B €BpO. 3a
KOHTPOJIMPAHE HA BANYTHHSA pHCK B JIpyXecTBOTO MMa BLBC/ICHA CHCTEMA HA MUIAHMPAHE U KOHTPOA BBPXY

IPENCTOAMHATS THIAMTIIAHHAL.

Conpagoxcdatgime Berexcki ca HEPA3Oeana Haci o HPNAOJCEHHING (GUHGHCOBU OMHEm. Cnip. 51 om 56



BENE)XXKH KM OHHAHCOBHTE OTYETH “PATHO BECEJIHHA” EAJ
kvat 31 Hexemepu 2018 EHK 115164960
Beuuku cyamu ca 8 xunnou Guaeapeki Aead, 0CGeH axo 11e e NOCoHeHo Opy2o.

31 dexemppi 2018 1, B BGN 8 EUR Obmo
®OHHAHCOBH AKTHBH XHJLJB, XHJLJIB, XHJLJIB.
[Mapuund cpeicTBa ¥ SKBUBATICHTH 2 - 2
Bzemanus oT cBLP3aHH NPCATIPHATH 2334 - 2334
THProsckH B3eMaHHA 6 - 6
Oomo: 2342 - 2342
IIpouenTHO CHOTHOIMEHHE 100.00% 0.00% 100.00%
31 JMexemppu 2018 r. B BGN B EUR O6mo
MHHAHCOBH NACHBH XHT.JIB. XHILJIB, XHJLJIB.
DQHHAHCOB JIH3HHT - i0 10
3aAbmKeHHd KbM CBBP3aHU HPEJIIPHATHS 363 - 863
Topropeku 3aabIKeHHA 115 - 11
Pasuery 3a rapaHIMH 2 - 2
O6uio: 980 10 990
IEponeHTHO CHOTHORICHHE 98.99% 1.01% 100.00%
31 Hexemspn 2017 1, B BGN 8 EUR Obmro
OHHEAHCOBH AKTHBH XH/LJIB. XHILJIB. XHJLJIB,
[Mapriay cpeacTBa H €KBHBANECHTH 7 - 7
BsemaHud ot cBbp3aHH NPEANPHATHA 1 828 - 1828
TBproeex B3eMaHHA 3 - 8
Oomo: 1843 - 1843
IpomenTHO CHLOTHOIIEHHE 100.00% 0.00% 100.00%
31 Aexemepn 2017 1. B BGN B EUR Oburo
MHHAHCOBH TACHBH XUILJIB. XMILJIB, XHJLJIB,
DuHAHCOR TH3HHTD - 17 17
3anboKeHHs KM CBBP3aRH NPEAIPUATHA 1224 - 1224
THprosck 3a1bIDKEHHA 122 - 122
O6meo: 1346 17 1363
IIponeHTHO CHLOTHOIIEHEE 98.75% 1.25% 100,00%

Kpennren puck

TIpn ochimecTBABAHG Ha CBOATA JEHHOCT JPYXKECTBOTO © M3NIOKEHO HA KPEJMTEH PHCK, KOHTO ¢
CRBP3aH ¢ PHCKA HAKOH OT KOHTPAreHTHTE My Ja He 6bAc B CHCTOSHUE Ja H3NBJIHH H3LAJIO H B o6Guualino
NPEABHICHATE CPOKOBE 3aBLKEHHATa CH KbM Hero, KpeaAuTHHAT pucK ce MpeLeHABa NOOTCTHO 34 BCAKA
MO3MIMSA, KATO C€ B3EMAT 110/l BHUMaHHE HHAUBHAYAJIHHTE 0CODEHOCTH HA WIHKHUKA H BB3MOXKHOCTTA MY
1a oGey:KBa AOTOBOpeHHTe Iawanys. OUHAHCOBHTE AKTHBH, KOWTO NOTEHUHALLO H3NaraT ApyxecTBoTo
HA KPEAHTEH PHCK, Ca TIPEAMMHO B3eMaHus 110 npofaxtu. OcHoBHO JPYKECTBOTO € H3IOKCHO HA KpeAnTeH
pHCK, B clydal ue KIMEHTHTE He M3IUIATAT CBOMTC 3ajibfkeHus. Ilomurukara Ha JIpy)KecTBOTO B Tasu
obnacT € HacoYeHa KbM OCHOIECTBABAHE HA NpoAaKOH Ha YCNIYrH Ha KIHCHTH ¢ MOAXOAAMIA KPEWTHA
penyTais, YIpaxHsBaHe Ha PEry/iipeH KOHTPOI, a ChII0 U CBOCBPEMEHHO YNPABACHIC Ha B3CMaHUATA OT

KJIHEHTH. ,pr}KCOTBTO ¥MA TIOJHTHKA 4 NPoAaBa Ha KIAHEHTHTE ¢ OTCPOHCHH ILTalllaH .

Coipesoxcoauyione Berexcxi ca Hepadesna vacm om npUAONCEHNNE uHaNcosy omNemL. Cmp. 52 om 56



FEAEXKKY KbM ®HHAHCOBHTE OTYETH “PATHO BECE/THHA” EAZ]
kvt 31 fexemepu 2018 EHK 115164960
Beunku cymu ca 8 Xunadu Gva2apeky 1eed, 0ceen ako He e HOCOUeHO Opy2o.

(DHHAHCOBMTE aKTHBH Ha JIPY)KECTBOTO ¢a KOHIEHTPUPAHH B CAEHUTS IPYTM: MAapUuHA CPeacTBa (»
6poit , Mo GAHKOBW CMETKH M JMCMO3MTH), B3EMaHHWA OT KIMCHTH, B3EMaHud OT CBBP3ANH JjkUA U
MpenocTaBeHH 3aeMu. llapuuyHHTE CPEHCTBA B JPYXKCCTBOTO W PAsUIAMATC/HATE Cliepalii - ¢a
pasnpejencHu b eHA OaHKa, KOCTO YBEAMYABA PHCKA OTHOCHO TAPHHYHMTS CPEACTsa M MAPHIHUTE
€KBHBAJICHTH.

CbGHPaeMOCTTa M KOHIGHTPALHATA HA B3GMAHUATA CC C/eAM TEKYILO, CLITIACHO YCTAHOBEHATA
IONATHKA Ha APYKECTBOTO. 3a 1ICJITa SXEJHEBHO CC NPAaBH LPErne/| oT (PHHAHCOBO-CHETORO/IHHS OT/CNT HA
OTKPUTHTE TMO3UIMM 110 KIHEHTH, KAKTO M MOMYYCHHTE JIOCTBHINICHHUS, KATo ¢¢ MIBLPUIRA  AHANH3 HA
HerlaTeHuTe CYMH M CLCTOSHMETO Ha KINEHTHTe, 33 & KOHTPONHPA PHUCKA APYMKCCTROTO CIGAM 32
He3aGaBHO TUIAILAHE HA HOBORBL3HHKHATHTE 3a/IBIDKCHNUA, a HATPYIAHKUTE CTApH 3aXbJKEHHA ¢ moraciasar
N0 HHANBHAYATHH CTIOPA3YMEHMA € JUILKHHLMTE,

MC®O 9 U3HCKBa APYKECTROTO J1a OLEHN OYAKBAHHTE KPEUTHH 3ary0u ¢ pasyMHa H TIOAKPCIIATIA
urBOPMALEA, KOATO ¢ Ha pasnosoxenye, 6e3 npeKoMepHr pasxou i yCHIuA M T4 BKJIFOYBA HCTOPHUCCKA,
TeKymia K nporto3sa unopmannd. lpunara ce enui W ChUT MOJISI 32 oferreHKa 3a BCHYKH (JHHAHCOBH
MHCTPYMCHTH, KOHTO TIOIAekKAT Ha o0e3leHKa, KaTo C¢ NpeMaxsaT peAuld GO H3HCKBAHUS CIIOPE)
MCC 39.

OuaxBaHATE KPeARTHA 3aryGu ca m3uncneHH kuM 01.01 2018 romuna u kM 31.12.2018 rojna .

PHKOBOZICTBOTO € ONPEIEANIIO CBOATA MOJIATHKA 38 OLEHABAHE HA KPCAUTHHTC 3aryon.

3a B3eMAHHs OT CBBHP3AHH JIHTA,ThPrOBCKH B3EMAHHA H CTIO3HTH B GaHKH ce NpHara OIPOCTEHHA
METOJI, KaTo MPOIEHTHTE €A ONpejle/icHH Ha Gasa sMwHan onut. Mzuncnenusra koM 01.01.2018 ropuna —

JaTaTa Ha mppBoHatanzo npuiarane Ha MCO®O 9 ca oroBecTenu B [Mpusoxenue 3.7.

JInkpnaeH pocK

JIMKBH/IEH PHCK € PHCKBT, LIPH KOHTO NPEANPHATUCTO CPEIa TPYAHOCTH /ia Crassa 30 M(BE/DKCHUATA
CH 110 OTHOIIERYC Ha (PHHAHCOBHTE MACHBH, YPEXKIAHH ¢ NApHIHH CPEACTBA KA ApYT (hHHAHCOB AKTHE,

JIpY»KeCTROTO MPOBEK/IA KOHCEPBATHBHA HOAHTHKA 1O YNPABACHAC HA JTHKBHAHOCTTA, 9pe3 KOATO
FIOCTOAHHO TIOJbHKA ONTHMAJICH JTMKBH/ISH 3A11aC NApHYHA CPeACTRA H no6pa cnocoGHOCT 3a PUHAHCHPAHE
Ha cTonaHckarta ci jefirocr, T'o non3ea ¥ APUBASMCHH KPEIRTHH PECYPCH.

3a fa KOHTPONHpPA JIMKBHAHMA pHCK, JIpyKeCTBOTO ciefh 34 HezabaBHO TAMAHE Ha
HOBOBLAHMKHAIHTE 2aAbIDKCHHA, a HATpYNaHWTC CTADH TakMBa C¢ 1OracasaT M0 HHAMBURYAIHH
CTIOPAsyMeHHS C JUILKHHLHTE.

JIpY’>KEeCTBOTO OCBIUECTBARA HABJIIOICHHE U KOHTPOI BBPXY (paKTHYICCKHTE B MPOrHO3HNUTE MapUIHA
FIOTOIM TI0 MEPHOAM HATIPEA M OTHOCHO HDOJUThIKAHE Ha PABHOBECHE MEKIY MaTypHICTHHTO TpaHHLIA H&
akTMBMTE H TmacHpure Ha JIpyxectBoTo. TeKYNMI0 MaTypHTETHT M CBOEBPEMCHHOTO OCHHICCTBABAHE Ha
IAAIAHESTA CC CEAH OT (PHHAHCOBO — CUCTOBOJINHS OTHAEN KATO C& MOALRPKA CHCIHOBHA angopManus 3a

HAMYHHTE NAPHUYHA CpelCTBa U NPEACTOMAUUTE [U12MaHHA.

Covnpososcdanjume Beaedcil ¢a HEPaideana Yaci om APUAoKHCennme hunancog omyemii. Cmp. 53 om 56



BEJEXKKH KM OHHAHCOBHTE OTHETH “PAIJHO BECETHHA” EAJ
Kkoa 31 Hexemapu 2018 EHK 115164960
Bewuru cys ca 8 xunaou 6uazapcku 16, 0C6eH aKo He @ HOCoueno Opy2o.

MaTypnTeren aHAJH3

Tlo-nofy ca npeacTaBeH: (HHAHCOBHTE HEAEPHBATHBHH AKTHBH M NACHBH HA JIpyKecTBOTO KbM
/laTaTa HAa CHCTABAHE Ha (PMHAHCOBHMS OTYET, IPYTMPAHH MO OCTATBYEH MATYPHTET, ONIPCACICH CIPAMO
JOTOBOPEHHAA MAaTYpUTET W napuunute norormu, Tabnuuara e H3roTBCHa Ha 6a3a HEIACKOHTHPAHH TIapHIHE
noTony M Hali-paHHA JlaTa, HA KOATO BIEMAHETO, PeCll. 33/(/LKEHHETO € CTAHAIO H3HCKYEMO. Cymure
BKJTFOMBAT MNIABHULH H JINXBH,

Ge3

31 Jlewemapn 2018 ao 1 ar I-3m. 3-12 m, 121, 251, HAE ST METYDITET Ofwo:

@UHAHCOBH AKTHBY

iTapyasst CpeacTag il 2 2

CKBHBAJIGHTH ) ) ) i ) )

Baesanns oT CBBL]3aIH

NpPe/RPHATHS 2334 : ) i ) ) i 2334

THProBCKH BICMAHIEA 6 - - - - - - 6

Obmo: 2 340 - - - - y 2 342
Ges

31 Jexemspn 2018 oo 1m, 1-3 at, 3-12 m, 12, 2-5r. HagsSr MATYpHTET Oburo:

DHHAHCOBI IACHBH

OHHAHCOB NHIHHT - 2 3 3 - - 10

JanniBKEeHHA  KBM  CBBpIAHH 863 ) ) _ _ . ) 863

HPENPHATHA

ThproOBCKH JANBIKEHIA 115 - - - - - - i15

Pazuery 3a rapaHIHil - - - - - - 2 2

Oomo: 978 2 5 3 - - 2 990
Ges .

31 Mexenspu 2017 ao 1 », 1-3 ™, 3-12 m. 1-2r. 25T, HagSr MATYDHTET Obwo:

DiIHAHCOBY AKTHBY

Flapuumnn CPENCTBA H ; ) ; . ) } 7 "

CKBUBANIEHTH

Baesaus or CBBp3aHH 1 828 ) _ ; ; } i} 1828

EPSATPUETHI

TBProOBCKH BICMAHNA 8 - - - - - - 8

O6mo! 1836 “ - - - 7 1843
Ge3

31 Jewemspu 2017 no 1. 1-3m. 3-12 1-2r, 251 HAR ST MATYPHTET Obwo:

DONHAHCOBH NACHBH

DHEAAHCOB ANIUHT - 2 5 7 3 - - 17

JagpakeHus KbM  CBLPIAHH 1 224 i i i } . i 1224

NPCAIPHATHA

THProBcKH 30ABIKEHHA 122 - - - - - - 122

O6mo: 1346 2 5 T K] - - 1363

Conpogocoanguing Gerencki ¢a HePA3OEAHa HAcm oil HPUROHCEHHTE ghunarcos omyemiu. Cmip. 54 om 36



BEJIEXXKH KbM OHHAHCOBHTE OTYETH “PAHO BECE/THHA” EAJ{
xkoa 31 Jlexearspu 2018 FHK 115164960
Bewuxu cymu ca 6 xunadu Gvieapcku 1e6q, 0ceéeH axo He e HOCOYEHO Opy20.

Puck Ha THXBOHOCHHTE NADPIYHI HOTOIN

JIpYKECTBOTO HMa 3HAYMTE/IHA KOHLEHTPAUHA HA JIMXBOHOCHM 4KTHBH, © H3KJIOYEHHe Ha
CBODOJIHHTE MApH4HM CPEACTBA IO PA3fUIAILATE/IHH CMETKH B OaHKH, 3aTOBA NMPHUXOAMTE H BXOAALUNTE
ONEPaTHBHH MAPHYHH MOTOLK Ca B TOJIIMA CTETICH 3aBHCHMH OT NPOMEHNTE B NTA3apHATE THXBEHH PAaBHHINA,

Cpenctsata 1o pasnyamaTe/HE CMETKH CC OJIMXBABAT ¢ JIHXBCHU NPOLCHTH, CHIIACHO TapH(pHTe HA
CHOTBETHHTE GAHKH, KOHTO C¢ 3aI1a3BAT OTHOCHTESTHO MOCTOAHHH 3 MO-ABJIBI IEPHOM OT BpeMe.

PrKOROJICTBOTO Ha Jpy:KECTBOTO TeKYHIO HaOMO/aBa H AHANMK3HPA HEroBaTa @KCNO3HIMA CLPAMO
NPOMEHMTE B JIRXBEHHTE paBHHINA., CHMYIHpAT Ce Pa3jiuHM CLEHapuy Ha pedUHAHCHPaHE, MNOJHOBABAHE
Ha CHILCCTBYBAILM HO3UMLMH M aITepHATHBHO (uHaHchpane. M3uncienus ce npapaT 3a 3HAUMTCIHWTE
JTMXBOHOCHHM TIO3HLHH.

Ynpasienne HA KANNTAJCBHS PHCK

C ynpasneHHeTO Ha Kanutajna JlpyxecTBoTo LEiH Jla Ch3JiaBa M TIOMIbPKA BB3MOXKHOCTH TO /A
NPOABIKH Ha GyHKUMOHHPA KaTO ASHCTBAILO NPEMIPHATHE H A4 OCHIYPHBA CHOTBETHATA BH3BPBINAEMOCT
HA HMHBECTHPARHTE CPEACTBA HA AKLIMOHEPHTE, CTONMAHCKHM [ON3H Ha APYTHTE 3aHHTEPECOBAHH JHIQ H
yUacTHHUW B HeroBus OM3HEC, KAKTO M Na TOAABPIKA ONTHMAJIHA KalMTAIOBA CTPYKTYpa, 3a la ce
PeyIpaT PasxoAnTe 3a KAATana,

Jpy:KecTBOTO TeKymio HabmiogaBa OCHIYpeHOCTTa W CTPYKTypaTa Ha Kamurana Ha 6Gasa
CBOTHOMIGHHETO HA 3aJUIBKHANOCT. TOBA CHOTHOLUEHHE €& H3YHCIIABA MEXAY HETHHA ABJTOB KAMTMTAJ KbM
ofmara cyma Ha KanuTala. HETHHAT HBIrOR KanmuTad ce ONPEAEns KaTC pasiHKa MeXIY BCHYKH
TPHBJIEYeHH 3aeMHH CPeACTBa (TEKYIH H HETEKYI[H) Taka, Kakro ca mocodenn B OTuera 3a (JHHAHCOBOTO
CHCTOSHHE M MApHMHHTE cpelcTBa M ekeuBanenTH. Ofmara cyMa Ha KanMTana € pasHa Ha coOCTBEHHA
KAItHTAJl H HETHHA JIBATOB KaTtHTal,

B Tabnumnarta no- oy ca NPeACTABeHH ChOTHOLIEHHATA HA 3aJUIhXKHIocT Ha Dasa CTPyKTypara Ha
xauurana kM 31 Jexemspu!

31 JexemBpH 31 JexeMBpnu

2018 2017
Qb ABNAFOB KATIHTAM, B T.U.. 1194 1519
HawmaneH ¢ napy # napH4HH eKBHBATICHTH 2 7
Heten gbaros Kanuran 1192 1512
Obmie cobeTBEH Kanuran 1599 386
O6mo KATATAT 2791 2 398
CHLOTHOIIEHHE HA 3ATHKHLIOCT 42.711% 63.05%

Conpogoxcoaujume defexcki oa Hepaderiia Hacn onl HPURONCEHUNE QUAAHCORN OMYem, Cmp. 33 om 56



BEJIEJKKH KbM OHHAHCOBHTE OTYETH “PAJTHO BECE/IHHA” EAJ]
kom 31 Jexemapu 2018 EHK 115164960
Bewuru ey ca 8 xuandu Gvazapery ieéd, 0CGeH aKo He € NOCOYeHo Opyzo.

10. CopasepnuBH c1oliHOCTH

3a uenure Ha OINOBECTABAHETO HA CHpaBeUIMBATA CTORHOCT JIpYKECTBOTO Onpefesisl pasfiHvHH
KJI4COBE AKTHBH H ITACHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XAPAKTEPHCTHKH H PHCK H OT CHOTBETHOTO
HHBO OT MepapXWaTa Ha CIPABEATHBATA CTOHHOCT, MocovieHa B T. 3.22, or Bejle)kkuTe KbM (HHAHCOBHTS
OTYCTH,

P1LKOBOJICTROTO Ha JpyXKecTBOTO € npeteHnno, ue 6anaHcoBuTe CTOHHOCTH HA MApHTe H IIAPHYHHTE
CKBHBAJIEHTH, B3eMAHHMATA OT CBBP3AHM MPEATIPHATHA, 3AAB/DKSHHATA KbM CBBP3AHM MPEATIPHATHA,
TBHPIOBCKHTE B3EMaHUS W 3a[b/KCHMA, (HAAHCOBHA JII3MHI CC JIOOMHKABAT [0 CNPABSUTHBUTE MM

CTOHHOCTH IOPaH KPATKOCPOUHES XapaKrep Ha Te3u (PHHAHCOBY HHCTPYMEHTH.

11, CuOuTHH ciaen AaTATA HA CheTaBsiie HA GHHAHCOBHS OTYET

Cnen parata Ha ¢hCTABAHE H IPHEMaHe HA (bHHHHCOBHH OTYET He ¢ad HACTHITHIIN KOPHTHpali{H H

HEKOPHTHpAIK CEONTHA.

HacTommusT hHHaHCOB oTUET € of1o6peH oT Chsera Ha Jlupexropute Ha JlpyxecTsoTo Ha 20 Mapt 2019 r.

Cuonpogoxcdauyume Beaecku ca HePasOeaia vachm ont PUTOXCERIINE DUNANCOBY OMUEML. Cmp. 56 om 56



