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BUTAI'PEHH BI' A/l
TOAHIIEH TOKJIAJ 3A JEHHOCTTA (npoabirkenne)
31 AEKEMBPH 2011 r.

I. Haa0:kenne 3a pasBHTHETO HA TeiiHOCTTA H 33 CLCTOAHHETO HA NPEINPHATHETO

CeeersT Ha qupextopute Ha ,Burarpeiin bI™ AJl rp. Codun, na ocnopanue
H3MCKBAHMATA Ha paznopeadMTe Ha 3akoHa 33 CYCTOBOACTBOTO M H3MCKBAHMATA Ha
TeproecKHa 3aKOH M3TOTEH HACTOAIIMA JOKIAL 3a AeHHOCTTA mpes 2011 roguna. Jdoxmaaer
npejcTaBd KOMEHTAp W aHaIH3 Ha (HHAHCOBMA OTHET, KAKTO H JPYra CBHUIECTBEHA
wHpOpMALIHA  OTHOCHO (DMHAHCOBOTO CBCTOAHHE W pesyiTatHTe 0T [JelfiHOCTTa Ha
IPYVHKECTROTO

1. dupmeno HAHMEHOBAHHE — BUTAI'PEHH BI" AJl

2. Homep 1 naprTuaa Ha BOHCBAHE B Thprogekud pernersp, EMK no BYJICTAT
- perucrpupano ¢ Pemenne No 1/ 06.03.2006r. na Coduiickn rpagcxn cs mo ¢.u. Ne 2543
[20061., BIIHCAHO B THPIrOBCKHA perncTep B ToM 1368, per.l, crpannua 172, napriunen
Nel02140
- EHMK nmo byncrar — 175043447

[Mpes 2008r. apykecTsoTo ¢ npeperuerpupato B8 Tepropekuar pernetsp ¢ EMK 175043447,
3. JlaTta ua yupeasBane H CPOK HA CLINECTBYBAHE:
Burarpeitn bl" Al ce yupeassa npes 2005 roguna. Crimecteysanero Ha [lpyskecTsoTo He e

OrpaHHYEHO CBC CPOK.

4. Inpwasa, kpaero [Ipy:kecTBoTo € yupeieno, cela/ e, aipec HA VIPaBIeHHeE,
Tenedon, paxe i enexrponna crpannua 8 Hurepuer:

Hnpkaga: briarapus

Cepamume: rpan Codmua

Anpec Ha yOpaBleHue: Oyn. Baroma 137 er.2, an. ]
AJtpec 33 KOPecoHeHIHs: Oyn. Butoma 137 e1.2, an. 1
Tenedon: 9523726

(akc: 9523719

WWW: WWW.vitagrain.com

5. lpeamer Ha aeiiHocT Ha ApYKecTBOTO: TBProBus CLC ILPHEHH W MACTOI00HBHN
KYITYPH; CHEJMIMOHHA H TpeBo3Badecka JelfHOCT, HaeMaHe M OT/aBaHe Ha Kopadu.
THPTOBCKO MPEACTABMTENCTBO M HNOCPEAHHYECTRBO, H3IPAKIaHe W eKcIioaTanns Ha Oasu 3a
CHXPAHCHHE HA CEACKOCTONAHCKA NPOIYKIHA, MEAJIYHAPOIAHA H BLTPEIIHA THPrOBHA, KAKTO
H BCAKAKBH JIPYTH JeHHOCTH, He3abpaHenH 0T 3aKoH.

6. Kanuran
Kanuranst Ha apysectsoro € B pasmep Ha 3 000 000 /Tpu Muinona nesa/ 1ega, 3anican |
U310 BHECEH, pasnpenened e B 30 000 aknuu ¢ nomunanna croitoct 100 nesa peaxa enna.

Pasnpenenennero Ha akuuonepHusT kanutan kbMm 31.12.2011 ron. e kakro cieasa:

Ne o bpaoii | Omuocumenen
KyUoHEPU
no peo aryuu_ | adn 6 %%
1 O6mo dusnieckn muua 13 500 | 45.00%
2 ODBmo IOpHIHYECKH THIA 16 500 35.00%
. |OBINO Kanarax 30 000 100 %




BUTAI'PEHH BI' A/l 3
TOAMIIEH JOKJIA/L 3A JEHHOCTTA (nmpoaniukenne) |
31 IEKEMBPH 2011 r. '

II. OcuoBnn GUHAHCOBO-HKOHOMHYECKH Pe3yaTaT Ha Burarpeiin BI' A/l

Hpuxoan no Oruera 3a BeeoOXBATHHA A0X0]

[1pes pumancosara 2011 roa. ca OTHETEHH NIPHXOIHN OT npojaxOu ob1o B pasmep Ha 935 651 _
X1 JIEBA.

[ommmHuTe hHHAHCOBH pesyiTati 3a 2011 rox. ca dopMupanu OCHOBHO OT npoaakba Ha

AEPHEHA H MB.CJT{JIL{‘.I{!HBHH K}-'."['l'}']}H — MOearna., eHeMHE, T.IHPEHI/ILIH, CIIEHIOr e H I'_'IHHHII.'-..'L. |
Okono 7% ca npoaaxOHTe HA TEPUTOPHITA Ha CTPAHATA, NOKATO 03% ca nponamOHTe 32

HAHOC - MPEMMHO 3a CTpaHH 0T EBPONEHcKHs Chios.

WMamumanata 2011 1. cuMTaMe ychemHa 3a ApymecTBoTo. OT OTHETEHUTE pe3ylTaTH &
BHIKIIA, 49€ NMpOBCHIanaTd HEOHOMHYECKA, ThpPTOBCEA H [hHH}iHC{]BB. MOTHTHEA JaBd J.O'EI]".'H
Pe3YNTATH — APYKECTBOTO NPUKIIOYRA 2011 r. ¢ neuanta cuen gansiy — 2 706 XU NeBa.

VReIMYeHHETO HA PeaIH3HpaHNTE IPAX0IH OT IeHHOCTTA 34 NEPHOIA CHPAMO 2010,
ppamiza qa 10 259 xun. nesa wmn 12%. Toga yBennueHHe ce Ib/KH HA BHCOKHTE 1IEHH HA
OCHOBHMTE CTOKH ¢ KOMTO ThpryBa ApyikecToTo fpes 2011r., KakTo i Ha yBeTHIeHATA
OM3HEC AKTHBHOCT.

@uHAHCOEH NPHXOAH W PAIXOIAH 110 OTyera 32 BCEODXBATHHA T0X01

(DUHAHCOBHTE TPHXOIH U PAIXOIAH PeaTu3npati npes 2011 roa. ca ¢ obuy pasmep ot -917
XU NeBa ¥ BKMOUBAT , (MHAHCOBM MPHXOIM B pasmep Ha 854 NI 7era i (uHAHCOBH
pasxomu B pasmep Ha | 771 xmn. nesa. llpenxosnara 2010 r. ¢uHaHCcOBHTE MPHXOAH H
pazxouu ca Ouan - 1 208 xum, nesa.

2011 2010
(PUHAHCOBH NPHX0IH 854 A
MupaHCOBH PA3IX0IH 1 771 1 723

VBeHueHneTo Ha (MHANCOBHTE IIPHXO/H H PA3XOIH CE Ib/IAH OCHOBHO HA yBCIHUCHATE
PAIXOIN 33 JIMXBH, KAKTO H HA PA3IHKATE OT IPOMAHA HA BATYTHHTE KypCoBe Ha
MeH Y HAPOIHHTE TTA3apH. ,

dunancor pesvaraT Ha Burarpeiin b1 AJT |

MunapcosuaT pesynrar Ha Butarpeiin bl AJL npeam pBnarage ¢ KOPIopaTHBEHH NAHBLK €
neganta B pasmep Ha 3 003 xui. nesa. |
3a 2011 roj. ALTAMMES KOPIOPAaTHREH JAHBK € B pasMep Ha 297 xulLIeRa. |
(DUHARCOBMAT PesyITaT cie obraraHe e HeTHa revanba B pasMep Ha 2 706 xun. nesa. [lpe3s
[IpeIX0HATA TOINHA pesyaTata e Ou 2 730 xun.ms. |



BUTAT'PEIH BI' AJT
FOAUUIEH JOKJIAJ 3A JJEHHOCTTA (npoab/ukenne)
31 JEKEMBPH 2011 r.

baaanc na Burarpeiin bI' Al

AKTHB

Ktm 31.12.2011 roa. akrueate Ha Burarpeiin BI' AJ[ no Ganancosa cTOHHOCT BLIIH3AT HA
34 681 XuIL. JIeBa., B T.4. CTOHHOCTTA HA HETEKYIIHTE aKTHBH € B pasmep Ha 6 270 xin. nesa,
a Ha TekymuTe akTupy — 28 411 xun. nesa. Kem 31.12.2010 roa. akrusute Ha [lpyxecrsoto
[10 DANAHCORA CTOHHOCT ¢a BE3H34IH 0bImo B pasMep Ha 32 251 xui. nesa. Y BeIHUYeHHETO €
B pasmep Ha 2 430 xui. nesa.

Herexymy aKTHBH

HerekyIHTe aKTHEH 110 BHIOBE CA Pasipe/efen KaKTo Cae/Ipa:

2011 2010
MMoTH, MAITHHH, CLOPRKEHHA H 0D0pY/IBAHE 6261 6279
HemaTepHanHH aKTHEH 5 9
(OrrcpodenH JaHbYHH aKTHBRH 4 1
3a 2011r. HeTEKYIIHTE AKTHBH ca HamaleHH ¢ 19Xun. nesa - IBIKH ce HA aMOPTH3HPAHETO

M.

Ilpez 2007r. BUTATPEHH BI' AJl sakynu 3nprofasa B rp. [enepanr Tomeso, obuact
JloGpuu. Peamizupanara mHsecTHIHS € B pasmep Ha 7 184 xwiis, QunancHpanyu riaBHo
gpesz EFG JliokcemOypr, upes AbirocpodeH 3aem.

ITpes 201 1r. apy:KecTBOTO € NpHAOOHIO ALITOTPAHHHE aKTHEH Ha cTOHHOCT 277 XL 1B,

Texymn aKTHEH

Texymure aktien kbm 31.12.2011 ros. ca B pasmep #a 28 411 xun. nesa. 3a cbuins
NEPHOJL HA IPEAXOIHATA TOIHHA TEKYIIHTE aKTHEH ca OHaM Ha oDma CToiHoCT 25 962 xmm.
nesa. ¥BenudeHHeTo ¢ B pasMep Ha 2 449 xun. nepa. TeKyIINTe aKkTHBH ca pasipe/ie/ient no
BHJIOBE, KAKTO CIe1Ba:

2011 2010
MaTepHanHn 3anacH 2503 5490
TBproBeckH W APYTH B3EMaHHH 8 968 14 405
Texyimy JanLYHH B3eMaHus 4108 5645
[Tapu v napH4YHy CKEHBAIECHTH 12619 205
Jlpyry B3eMaHus 213 217

28 411 25962
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INACHB

Kenm 31.12.2011 roa. ofmugT KamuTanoe pecype Ha IpyAecTBOTO, o DanaHcoRa cTOHHOCT,

BhamMia Ha 34 681 xun. jnesa, B T.4.

¢ (CHOBEH KamMTAT, pe3epBH H medanda - B pazMep Ha 6 006 xmn. nepa. YBeIHUeHHETO,

cripano 2010r. e B pasmep Ha 620 XHIL 1eBa.

¢ Herexyum 1 Texynm nacusu 8 pasmep Ha 28 675 Xu. jiepa. YBeJIMYEHHETO € B pazMep

Ha 1 804 xun. nesa,

Kanuraa 1 perepeu

CoOcTBeHHAT KanuTan Ha Apy#ecTBoTo KeM 31.12.2011 ron. e B pazmep na 6 006 xun. nesa,

B T.4.
- OcHoren kanurtan B pasMep Ha 3 000 xun. nepa.

- Pezeprn
2011 2010
Pesepe oT OocnenBaliy OIEHKH HA AKTHBHTE H
MACHEHTE 0 0
Odmm pezeprr 300 240
JIpyrH pesepeu 0 0
300 240
VBenHHeHHeTO MPH pesepBHTe € B pasMep Ha 60 xun. nepa cnpsamo 2010 r.
- (DuHAHCOB pe3VATAT
2011 2010
Hepasnpenenena mewanba / zarvba oT mpeaxoaHH 10
TOJMHA
Texyma neuwanta 2706 2730
2 706 2740

Hamanenuero CIIpAMO CBIOTHA MEPHOT HA MUHATATA TOOHHA € B pasMep Ha 34 xun. newa.

Hacuewn

Macuenre kem 31.12.2011 roa. ee3mmsar va 28 675 xun. nesa. CTPYKTYPATa Ha [IACHBHTE, €

KaKTO CIENBa:

Hevexymmu nacusn

2011
JBarocpodHu 3aeMu 1 663
OTepoueHn MaHBTHH TACHEH 0
Toproeeku U OpyTH 3a1BDKEHHA 10

1673



BUTAI'PEIHH BI' AJl
1 FOJUILEH JTOKJIAJL 3A JIEHHOCTTA (npoasuxenne)
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Kom 31.12.2011 roa. HeTeKyIIHTE MAcHBH npescrasnseat 6 % oT obmara Maca Ha NACHBHTE.
Hamanennero cnpsamo 2010 rog. e 8 pazmep Ha 1 179x0I1. eBa, KaTo ¢¢ LKA OCHOBHO Ha
HAMANEHHETO HA JBITOCPOYHHTE 3aEMH.

Texkymu nacHex

] 2011 2010
3 THproeexu ¥ IpYTH 38/IbJDKEHAA 4 283 1193
Kpatkocpouns 3aeMu 22717 22716
B JIbmmHMA TEKYIIH JaHblH 2 110
- Jpyru TeKYIIE NacHBH 0 0
27 002 24 019

J VEenuueHneTo Ha TexymmTe nacksr crnpsyo 2010 roa. e B pasmep na 2 983X nesa.
-] Il. OcnoBun GpUHAHCOBO- HKOHOMHEYEeCKH pe3yarTarn na Burarpeiin bI' AJl

(Mpoanamenne)

@MuHaHcoBHA 0THeT Ha JIPyKECTBOTO € H3NOTBEH [IPH CHA3BaHEe HA OCHOBHHTE CHETOBO/IHM
NPHHITHITA, BH3HPAHH B W4 0T 3aK0HA 3a CYETOBO/ICTBOTO, 8 HMEHHO!
v\ TEKYIO HATHCIISBAHE — MPHXOANTE H PA3XOIMTE, NPOHITHYALIH OT CASITKH W ChOUTHA C&
i HAYMCIABAT KBM JIATaTa Ha TAXHOTO Bh3HHKBAHE, HE3aBHCHMO OT MOMEHTA Ha ITAIAHETO H
- ce BKJIIOYBAT BEE (DMHAHCOBHTE OTYUETH 34 MEPHO/A, 38 KOHTO Ce OTHACAT]

v peficTRAIo NpeIPHATHE — B TPEABHANMO ObjIeIle IPSANPHATHETO HAMA HAMEPEHHE,
_J HITO HEOOXO0IMMOCT J1a JIMKBHIHPA HITH 3HAMHTE/IHO JIa HamMald obema Ha CROATA JIeHHOCT!

[peanasInBocT;

CLIOCTABHMOCT MEAIY TPHXO/IH H PA3XO/IH;
NPeIHMCTBO Ha ChOLPKanneTo npe dopmara;
3ana3BaHe [0 BLIMOKHOCT Ha CUETOBOIHATA [OJIHTHKA OT IPEIX0AHIS OTHETCH NEPHOL
HE3ABHCHMOCT HA OT/IeIHUTE OTYETHH MEPHOIH 1 CTORHOCTHA BPBIKA MY HAYAICH H
Kpaen DanaHc.

- —
4R AR

III. @akropn na puHaHCOBHA PHCK

—

dakTopu, onpele i (UHAHCOBAA PHCK

OcplecTeaBaiik geiinoctra ci, JIpy#ecTBoTo € H2I0®eHo Ha MHOro00pasHu uHAHCOBH
PHCKOBE: Ma3apeH PHCK (BIUTIOUBAIIL BATYTEH PHCK. PHCK OT NPOMAHA B CIIPABE/UTHRATA
CTOHHOCT HA (PHHAHCOBHTE HHCTPYMEHTH TI0J BIHAHHE HA NA3APHHUTE THXBEHH HIBA U
[IEHOBH PHCK), KPEIHTEH PHCK, TMKBHICH PHCK H PHCK OT TPOMAHA HA ObJCUINTE NapHIHH
NOTOIH B PE3YITAT HA NPOMAHA B NazapHuTe nuXBeHH nusa. llporpamara na Jlpyikectsoto 3a
[AJIOCTHO YIPABICHAE HAa PHCKA € ChCpe0To4YeHa BLPXY HEMPEIBHIHMOCTTA HA CTOKOBHTE H
(MHAHCOBHTE [IA3aPH H HMA 33 1T 12 HAMA/IH eBeHTYAIHHTE HeONaronpHaTHH epexTH BEpXY
(puHancosud pesyarar Ha /pyikecrsoro.

(a) llazapen puck

(1) BanyTHO-KYpCOB PHCK

JIpy3KECTBOTO He € H3NIOKEHO Ha CHIIECTREH PHCK, CRRP3aH ¢ BATYTHHTE KyPEoBe, Thil KaTo
MOBEYETO OT HETOBMTE AKTHEH, IACHBH H CIEIKH CA TeHOMMHHPAHH B OBLITAPCKH JICBA HITH

€BpO, U JIEBLT ¢ 0DBBP3aH 3a eBpOTO, Clope npaeunata Ha BanyTaus ceser. M3pbpisa ce

| W— | W— L..__J - [ | S—

 —



BUTAI'PEHH BI' A/l
FOJUILEH TOKJA/L 3A JEHHOCTTA (npojasaaxenne)
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pEJIOBEH KOHTPON BBPXY €IEMEHTHTE HA Oallanca ¢ el MEHIMH3HPANE H3/1alaieTo Ha
RAJIYTHO-KYPCOB PHCK.

CBINo TAKA, BATYTHHAT PHCK € CBBP3aH ¢ BB3MOMKHOCTTA NPUXOANTE OT JeiinocTTa ga Onjaar
MOBTHSHH OT NPOMEHHTE HA BAIyTHHS KYPC Ha JleBa KbM APYTH BAITYTH. B bBuarapus
HeCTABHIHOCTTA HA JICRa MOJKe JId IPEIM3BEHKA HKOHOMHYECKA HeCTadnIHOCT. (PHKCHPANeTO
Ha [1eBA KbM e/MIHATa eBporeiicka BaTyTa 0BE/IC 0 Orpaniyasane Ha Kojlebannara B Kypea
Ha JIeBa KbM HANOKEHATE KATO OCHOBHH YYiKIH BAIYTH.

B neitsocrra na “BUTATPEMH BI™ AJl kato man0 CHIIECTBYBA BATYTSH PHCK Thil
KaTO HACT OT CAENKHTE ca B IIATCKH JA0JapH. YCHIHATA HAa PRKOBOJICTBOTO HA APYMHECTBOTO
¢a HACOHYEHH KBbM HAMAISBAHE HA BATYTHHS PHCK.

(i1) Llenosn puck

Jlpy#ecTBOTO € H3M0/KEHO Ha PHCK OT NPOMSHA Ha [IEHATA HA TPryBaHHTE CTOKH NOPaiH
TOBA, He CTOKHTE ¢ KOHTO THPIYBa Ca M3LAI0 3aBHCHMIEL OT CBETOBHHTE Na3api H MOMEHTHATA
KOHIOHKTYPA Ha NIA3apiTe HA 3hPHEHH 1 MACI0I00HBHH KYITYPH. 3a nenuTe Ha
YIIPABICHUETO HA IIEHOBHA PHCK, MPOH3THYALL OT HETPEBAINMHTE IIPOMCHH Ha CBETORH uTe
CTOKOBH T1433pH, PLKOBOJICTBOTO ClIe/H HENPEKBCHATO TEH/ICHIMHTE Ha OCHOBHHUIE CBETORHH
CTOKOBH DOpPCH M ce CLOOpasaBa ¢ TAX.

(iif) PHCK OT IPOMEHH B IAPHYHITE NOTOLM H CHPABCIUTHEHTE CTOMHOCTH B PE3VIITAT Ha IPOMAHA Ha
JIMXBEHWTE HHBA

JIMXBEHHHT PUCK € CRBP2AH € BR3MOKHOCTTA JIHXBEHHTE PABHHINA NPH KOHTO “BUTATPENH
BI™ AJ] ¢mnancupa crosTa ACHHOCT, /1a CC TTOBHIIAT H B PE3YATAT HETHUTC IPHXO/H Ha
ApyAecTROTO 1a Hamanest. [losrata Ha HeCTaDWIHOCT BBE (uHancoBaTa CHCTEMA B CTpaHata
HH KATO 14710 € TPE/INOCTaBKA 33 YBETHYCHHE Ha THXBCHHA PHCK.

Tosu prck MoJKe fa Objie YIpap/isBaH MOCPE/ICTBOM H3NO0/I3BAHE HA PAITHIHH HITOMHHAIN 34
duHancHpaie (THProBCKH 3a6MH, BETPEIIHO-(GHPMEHa 38/ UIBHKHITOCT, OaHKORH KPeJUTH 0
ap-.

“BUTAIPEMH BI™ AJl kbm 31.12.201 11, nMa KpaTKOCPOUHH 3aE€MH / BKJIFOUBAIIL H
TeKylaTa JacT Ha Ibarocpounns saem 3a 2012r. / ot bankn -~ 22 717 xun.is.

W rhAToCpouHM 3aemMit o1 Danky — 1 663 Xun.niB

0) Kpenuren puck

B JlpyKecTBOTO HAMa THAYHTE/IHA KOHISHTPAIHSA Ha KPEAHUTEH PHCK. JlpvaecTBOTO €
VCTAHORMIIO TIOMHTHKH, NOACHTYPABAIIH H3ELPIUBAHETO Ha npojakon Ha KIHEHTH C
MOXOIAIA KpeuTHA HeTopHst. KpeAHTHIST PUCK NPOH3/IM3a OCHOBHO OT MapH H [apHHHH
CKRIBATCHTH H ACTIOZHTH B OAHKH H APYTH (QUHAHCOBH HHCTHTYIH, PHKOBOICTROTO HE
ouaksa 3aryGH, B CIEICTBHE HA HEM3ITh/IHEHHE HA 3a(BKEHHATA HA CBOMTC KOHTPATCHTH.

B) JIMKBHAEH PHCK

[Ipera3nuBoTo YIPABIeHAE Ha TMKBH/IHHISL PHCK NPEINonara NOAIBPKAHE Ha JOCTATEHHO
KOIMHECTBO MAPHYHH CPEICTRA, KAKTO M BE3MOAHOCTH 38 NONBIHHTEIHO (puHaAHCHpAHE C
KPEIMTH H 33 3aKpHBAHE HA Ma3apHH TO3HIHH. [Topajs THHAMHYHATA IPHPOAA HA OCHOBHHTE
THIToRe GHaHec. PRKOBOICTBOTO HMa 34 1efl Ja MOCTHIHE TEBKABOCT BhE (PHHAHCHPAHETO,
KATO MO IBPAA TOCTATHYHO PA3pPEIICH KPEIHTHH THHHH.
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r) [lomuTHyeckn prck

[ToMHTHYECKHAT PHCK OTPA2fABa BIHSHHETO HA TMONMTHYECKHTE MPOLECH B CTpaHaTa
BLPXY CTONAHCKHSA M HHBECTHITMOHHHA [POIIEC W MO-KOHKPETHO BRHPXY RHIBPALLAEMOCTTA HA
puapecTurpuTe. CTenenta Ha MOMHTHYECKHS PHCK C€ ONpedens  © BepoATHOCTTa OT
He0IaronpUATHE NPOMEHH B HKOHOMHYECKATA MOINTHKA MM 3aKOHOAATCIHH IIPOMEHH,
RIHACHIN HEOMATONPHATHO HA CTONAHCKHS W HHBECTHITHOHHHS KIIMMAT B CTpaHata.

[TocTHrHATATA OTHTHYECKA CTADMIHOCT H BRBEIKIAHETO Ha BaTyTeH OOpI B CTpaHara
THAYMTENHO HAMAIHXA BIHAHHETD HA  [NOJHTHYECKHA PHCK M Cled  IPOBeNcHHTE
HENOIY IAPHI MEPKH CBBP3AHH C NPOBEKIAHETO HA CTPYKTypHaTa pedopma ce Habmomasa
cTalHAHOCT B NAa3apHara OPHEHTAlHA Ha CTPaHaTa HH.

Bizanero B Esporeiickis cbi03 H BBECHIAHETO Ha CBPONCHCKHTE HOPMH M ITpaBHIIa
NefiCTRA B NOCOKA HA HAMAIsSBAHE HA MOMHTHYECKHA PHCK, KOETO CBHING BINAE MOI0KHTENHO
W BEPXY AeitHoctTa Ha “BUTATPENH BI™ AJL

1) CexropeH pHCK
[lopa&na ¢e€ OT BIHAHHETO HA [POMEHHTE B OTPachla BLPXY NPHXOIHTE H HapHiHHTE
MOTOIH, ArpecHBHOCTTAa Ha MEHH/IAMBHTA, CHITHATA KOHKYPEHIMA HA BHHIIHH M BBTPELIHHA
MPOH3BOJIHTE/H H THPTOBLHA H /P,

[lo ormomenne Ha aciinocrra wa “BHTAIPEMH BI™ AJl ceKTOPHHAT pHCK €
VBeHYeH, Thil KATO ¢ BCAKA HAMHHATA TOIMHA C& M30CTPH KOHKYpeHnTHata Hopda Ha naszapa
Ha 3HPHEHH KYJITYPH.

e) (PupmMeH pUCK

MUPMEHUAT PHCK € CBBLP2aH ¢ €CTECTBOTO HA JCHHOCT HA APYIKECTBOTO, Karo 3a BCHKO
JIPYIKECTBO € BAWCHO Jd Ce BLABLPHAT HAPARCHHTE HHBECTHILHH,

Ocuopuugr gupmen puck 3a “BUTALD PENH BI™ AJl € cebp3aH ¢ BLIMOKHH PazTHuHA B
THPCEHETO U IPEIAraHeTo Ha IbPHEHH KYJATYPH, B IPEANOUHTAHUATA HA NOTPeOHTEHTE HITH
B pPE3YJNTAT Ha 3ACHICHATa KOHKYpPEeHNH:. Taka PHCKBET MOMKE [Ja OKOKEe OTPHHATEIHO
BR3ICHCTRHE BEPXY [pOAaKOHTE M CHOTBETHO BEPXY NPHXOIHTE Ha Apy#xecTroTO. Hpes
AHANIH3 HA OCHOBHHTE (haKTOPH BIHAEIIN BHPXY NOMYHABAHHTE NPHXOIH IPYHKECTBOTO MOWKE
Jla HAMATH BJIHSHHETo Ha preka. JIpyaecTBOTO € cTpaHa 1o ¢hAedHH CIOPOBE C I0CTABYHIIH.
MdupmennsT puck 00euHABa OH3HeC PUCKA H (GHHAHCOBUAT PHCK.

#) bH3nec pHcK

Busnec pucksT ce onpenens ot cnenupukara Ha jAefinocra Ha apywecteoto. Topa e
HECHI'YPHOCTTA 3a TMOMYYABAHE HA NPHXOIM CHOTBETCTBAIM HAa HaYMHA HA Thproeud. 3a
npomasanute or “BUTAI'PEMH BI™ AJ] crokm, ThpceHeTo e OOYCIOBEHO ITIABHO OT
noKazaTenuTe leHa-kadecTtBo. OCHOBHHTE PHCKOBE Ca CBBP3AHH ¢  HIOCTPAHE HA
KOHKYPEHIIHATA B OTPACh/IA.

1V. llpeasnxaano paseutue Ha [lpysxecrsoro

Ocuoenata geiinoct na “BUTATPEWH BI™ AJl ce uapassna B THPIOBHSA ChC 3bPHEHH H

MACA0J00HBHE KYITYPH; CIEIHIHOHHA W TIPER0O3BA4ecka el HOCT, HaeMane i 0TAaBaHe Ha

KopabH, THProBCKO NPEICTABHTENCTRC H NOCPEIHHYECTRO, H3IPAKIAHE U eKCILIOATAIIMA Ha

Da3u 3a ChXpaHeHHe Ha CeICKOCTONANCKA IPOIYKIHA, MEKIYHAPO/HA H BRTPEHIHA TEPTOBHA,
w

IpH ALITOCPOMHOTO pasrieAIane Ha PesyaTaTHTE OT ASHHOCTTA Ha “BUTATPEHH BI™ AJL,

CIIe/IBa 14 Ce MMa MPeIBH]L, Y€ PesyITaTHTe Ha APYIKECTBOTO €a B IPAKA 3aBHCHMOCT OT




BUTAI'PEHH BI' A/l
TOJAUIIEH TOKJIA] 3A JIEHHOCTTA (npoabakenne)
31 JEKEMBPH 2011 r.

JBHACHIATA HA MEAUIYHAPOAHNTE CTOKOBH Ma3apH, Ha KOHTO ONIEPHPA [IPYHECTBOTO, KAKTO H
OT ChCTOSHUETO Hil MEAIYHAPOIHUTE (JHHAHCOBH MA3apH, NPEIBHI HY#1aTa 0T 000pOTHH
CPECTBA.

[Ipes 2012 r. apy’KeCTROTO CH € MOCTABHIIO 3a el NoJ00pIBaHe Ha PE3y/ITATHTE OT 2011 r
gpe3 MaKCHMATHO H3MOJI3BAHE HA BCHUKH DPECYpPCH. BOICIIH 10 HaMaliBaHe Ha
cefecTolHOCTTa | OCTHTAHE Ha MHOIO A00pH Kpaiiu pesynTtaTn. MeHHLKLPCKHIT exuil Ha
KOMIIAHHATA  CYMTA, Y€ € CBh3Jal NPEeANOCTABKH 34 JOCTATBHYHA [IPO3PAvHOCT BHE
B3aMMOOTHOIICHHATA CH C AKIHOHEPHTE W KOHTPAreHTHTE CH.

B Ta3H BpH3KA OCHOBHUTE 1ETH H 3a/la4i, KOHTO CTOAT IIPE APYIKECTBOTO 38 PEIapate |
KOMTO Clle/IBd J1a ce NpeceaBaT pes clieBallara roJIMHa 33 MOCTHIAHE Ha 3AT0KCHHTE
(PMHAHCOBH PE3YIITATH, MOTAT [a ce 0000LIAT B CIEJHATE HAKOIKO IPYTIH:

= npDIlﬁﬂ}KﬁBﬂlIE HAa NOJHTHEATA HA MOCTOHRHHO HAOMIOAEHHE Ha IBHAKEHHATA Ha [IazapuTe
HA 3LPHEHH H MAacI0100HBHI KYITYPH, C 111 CIEICHS NasapHHUTE TEHACHIHA

- TMoaspikane Ha J00PH B3aHMOOTHOIIEGHHA ¢ JOCTABIHIIH H KIHEHTH, CTPEMEIK KbM
pazsIUPABAHETO TE3W B3AUMOOTHOIIEHHS H ¢ HOBH,

- MakcuMmanHo H2AN0IZEAHE BEIMOMHOCTHTE 38 ]'J'Hﬁ(fl'l’ﬂ C OpPOH3BOJAHTEIHTE HA
THPIYBAHHTE OT APYKECTEOTO CTOKH H OCBIIECTBABAHE JHPCKTCH KOHTAKT € TAX,

- [Mpoxsikasane HA NOJUTHKATA Ha IPECTPYKTYPHPAHE HA ThPrOBCKATA M
ATMUHHCTPATHREHO - OPraHH3allHoNHa IefHOCTH B APYKECTBATA. CRCTOANO Ce B
OTITHMH3NPAHE HA TEPCOHAIA Ha BCHUKH HUBA U YBETHIABAHE HA IPOH3BOIHTEIHOCTTA
MY I IOKa3aTe/IHTe CRBP3aHM ¢ [IPUXOJHTE W ONepaTHBHATA Nevanda Ha HOBEK oT
nepcoHana.

- TIpoasisasade Ha IPOLECHTE CBBP3aHH ¢ ONTHMH3HPAHE HA AKTHBHTE Ha JIPYAKECTBOTO,
MAKCHMAITHO H3MOMIBAHE HA TEXHUS KanaluTeT 1 MpH HeOOXO0AHMOCT 3aKyNyBaHe Ha
MONBAHUTEIHA AKTHRM M 000pYIBAHE 33 NPO/IBL/IKABAHE BR3X0AAIIOTO Pa3sBHTHE HA
JPYKECTBOTO.

= CIHM}’JIH]}HHE 1A mepocoHans 0T BCHYKH HHEA KbM HHHIHATHER 34 OIITHMH3IANMHA H
HaMaIABaHe Ha HCE:ﬂ}EK'IHBI—IH'I'E PasxoaH,

= l]O,I[ﬂﬁ[.‘IFIBEI-IE Hi KOMYHHEANHATA H KOOPIHHAIAATEL MEMY BCHYKH 3BCHA H HHEa Ha
OPrafnH3anHoHHATE CTPYRTYPH

Tesn 3a4a96 ca IPHOPHTETHH 34 PEIIABaHe NMpe3 IIaHIpaHus OTHETeH NEePHOJL i BAAKHOCTTA HM

ce onpesens 0T HeoOXOAMMOCTTa OT IO IbpIKaHe | MOBHIIARAHE Ha (MHAHCOBHTE Pe3yITaTH |
OIIIE T0-100pOTO TO3HIMOHHPAHE HA Mazapa Ha “BUTAI'PEHH BI™ AJ]

V. Usaenore Ha YOPABHTETHHTE H HA KOHTPOJIHHTE OPrafd, BHCI PLKOBOJEH CHCTAB H
CAYKRHTETH # W

JpyxecTBOTO HMa €IHOCTeNEHHA CHCTEMA HA YIIPaBIeHHE.
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BUTAI'PEHH BI' Al )
I'OJIHIIEH JTOKJIA 3A JEHHOCTTA (npoas/nkenne)
31 IEKEMBPH 2011 r.

BUTAI'PEMH BI' AJ1 ce ynpasnssa ot ChReT Ha JMPEKTOPUTE, KOHTO C& CHCTOH OT HET
yiena: Maprun Hosuer Pycer, bapu Boetepe, Mapuna Apucrorenuc ['maspormy, Ederarnoc
Koncrantunoce 'nasporay u Xpucroc Craepoc pentoc.

M3mbisuTel s AMpeKTopi Ha apyaectsoro ca Maprun Hosues Pyces u Ederatnoc
Koncrantunoc ['masporiy

3a 2011 romuna wienosere Ha CbBeTa Ha JMPEKTOPHTE Ca  TOJIYHMHIH
Bh3HAIPaA/ieHnd B pasMep Ha 322 xun. nepa odmo.

He chimecTRyBar yCAOBHH MM Pa3CpPOUeHH BhIHATDAK/ICHHA, BRIHHKHATH Tpe3
rogupara. JpyaecTBOTO He [JBIAH CYMH 3a M3IUIAMIAHE HA NEHCHH, KOMICHCAIMH HpH
NEHCHOHMPANE WK JIPYTH noaobHr obe3merenns Ha yienopere na CJ1.

HH{I}O]’JMHHHH, OTHOCHO HPH,EI,DEHBHHETD H INPHTEHABAHETO AKIIHH HA JIPYARECTBOTO OT
yneroseTe Ha ChBeTa HA JHPEKTOPHTE.

Yact ot uwnenosere Ha CJ] mpuremasar akiMi Ha ApY;KeCTBOTO. 3a WICHOBETE Ha
CJ] He ca mpelBHIeHH NPHBHICTHH WIH W3KTIOYUTENHH Mpaga ja NpHaiodHBAT AKIHH H
ODNHUTALHH HA JIPY KECTBOTO.

Mudopmanua, OTHOCHO ydactHero Ha uineHosere Ha CJ] karo HeorpaHHYeHO
OTTOBOPHH CHAPYKHULH, YUACTHE B YIPABACHHETO H NPHTEKABAHETO Ha 25 W NoBeYe Ha CTO
OT KANMTAIA HA JIPYTH JpYIKECTBa:

Maprun Hosuen Pycer npurtexkasa 100% ot Burarpeiin™ EOO/]

Kum 31.12.2011 r. conucwannat Gpoif Ha nepcoHata Ha JApykKecTBOTO € 26 Oy, B
TOBA YHCJIO [0 JOTOBOP 3@ yOpasicHue 2 JyIIm.

I'Iepcuu:;ma € ChC CPEOHD H BHCHIE GﬁpﬂEGEﬂHHE.

Ocuosnara aeiimoct wa BUTATI'PENMH BI' AJl ¢ THProBcko NpeicTaRMTENCTRO H
HOCPEJIHHYECTBO, KOHCVATAIMH, MApKeTHHI, TLPIOBHA CBC 3BPHEHH W MAac/loJ00HBHM
KYJITYPH.

He mose na ce kawke, 4e BUTAT'PEHH BI' AJl ¥Ma 3aBACHMOCT OT JOCTABYHIHTE H
KJIHEHTHTE CH, Thi Karo MOMe fga H30Hpa Mex1y MHOMKECTBO (PUpMH, B 3aBHCHMOCT OT
npeiaraHuTe HeHH, KaYeCTBO W HA4YHH Ha TUlalaHe.

VI. Bamnn codHTHE, HACTHIMIN €11 MAHITHOTO CYeTOBOIH0 HPHKIYBAHE
»

He ca macTenuiM BaKHH CLOHTHA B OeiiHOCTTA HA APVIKCCTRBOTO CICI TMOOHINHOTO
OPHKTIOYBANE, KOHTO Aa OKUKAT BIIHAHHE BEPXY HEroBaTa JIeHHOCT

VII. Bakun HayuHH W3CIeBAHNS H pa3padoTKH

Heitnoctra Ha BUTATI'PEMH BI" A/l He ¢ cEhp3aHa npaKko ¢ H3RLPINEAHETO Ha
HAYUHH H3CTEABAHHSA H pazpaboTKH.




BHTATPEIH BI" AJl )
I'OJMLIEH JIOKJIAJL 3A JEHOCTTA (npojsukere)
31 AEKEMBPH 2011 r.

VIIL OrropopuocTn Ha PLKOBOACTBOTO 32 H3roTBsIHE Ha (MHAHCOBHH OTHET

PLKOBOACTEOTO NOTEBPAABA, HE ¢ [IPHTaralzo IMocleIOoBaTEIHO  aJCKBATHL
CHETOROHA NOIHTHRH.

PrxoROACTROTO CHINO Taka NOTERRHAABA, e Ce € NPHILPEAID KbM JelcTRALIATE
MCC, RaTo 41)HHRHCCIBHTE OTYETH €A U3TOTREHH Ha NPHHITHIIAL HA JefcTsanioro IpelpHATHE.

PLEOBOJICTEOTO € OTTOBOPHO 33 KOPEKTHOTO BOIOCHE HA CUETOBOIHHTE PErHCTPH, 3d
UEH‘:‘CBOEPHJ}HO'!Y} YIPapJicHHE Ha aKTHBHTE H 3a IIPpEAITpHeMaHeTo Ha HEOﬁKOD,HMHTE MEPKH
38 H3DATBAHETO H OTKPHBAHETO Hi CBECHTYAIHH EHG}’HIJTPEEIIH H Jp¥TH HEPEIHOCTH

OTTOBOPHOCTTA 3a H3TOTBAHETO W JIOCTOBEPHOTO NpeacTaBine Ha (PHHAHCOBHI OTYET
B ChOTBETCTBHE ¢ MeKIyHAapOOHUTE CTAHAApTH 38 (HHAHCOBH OTHETH, [IPHETH B
EBponefickis chioz, ce HOCH 0T PEKOBOICTBOTO. a3 OTTOBOPHOCT BKIIOYBA: paspaboTBaHe,
BHEAPSABAHE H NOUIBPKAHE HA CHCTEMA 34 BETPEIICH KOHTPOL, CEBP3aHa ¢ H3TOTBAHETO H
NOCTOBEPHOTO TIPEJACTABAHE HA (JHHAHCOBH OTYETH, KOMTO Ja HE CBABPIKAT CHIECTBEHH
HETOYHOCTH, OTKJIOHEHHA W HECHOTBETCTRHS, HE3ABHCHMO JAIH Te ce IBIKAT HA H3MaMa Wil
HA Ipelika; HoADop ¥ NPHICKEHHE Ha MOIX0IIH CHETOBOIHH [TOIHTHKH, H HATOTBIHE HA
NpUOIHANTEIHH CHETOBOIHH OLEHKH, KOHTO 14 Ca Pa3yMHH IIPH KOHKPETHHTE
0OCTOATENICTRA.

I'p. Codua )
10.02.2012 r.

Usnen na VC: d-r:;"f

! Bapu boetrepc /




