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MOPMA BBJII'APUS EOOJ

TFOAHIIEH JOKJAJ 3A AEAHOCTTA
31 JEKEMBPH 2014 r,

PoxoBopctBoTO mpencTara noxnana 3a ACHHOCTTA M (DHHAHCOBMA OTIeT KbM 3 1 JeKkeMBpy 2014 r.; mroTeen B

CLOTBETCTERE ¢ Mexnynapoanure CTaHapTH 32 (UHAHCOBO OTUHTAHE (MC®O0), nprern or Kommcnsta na
Esponeticknas Caioa.

OIMMCAHUE HA JEHHOCTTA

Aopma Brirapus EOOJT (»ZIpyxecrBoTo™) ¢ enpommTHo APYECTRO € OTPAHIFICHA OTTCBOPHOCT, YIPEAEHO Npes
1994 r. c pemenue Nel na Codpriicku TPaJICKA ChJ1, CBC cenamume 1p. Codiaa, Brimrapus.

OcHoBEaTa AeiiHocT Ha JIpyrecTBOTO BKIIOYRA NPOMIBOJCTBO, MOBTAX M THEProBys ¢ ABTOMATUIHA BPATH H
IOpMHAIIEXHOCTH 32 BPaTH.

JIpyxecTROTO € yacT oT KOMIAHUATA »Hlopma”, lepmanns. Exnonvyen cofcTeeHnk Ha ApyxectBoTo ¢ Jlopma
Deprpub Hrrepraumonan, Fepmanna,

NPENJIEA HA JEHHOCTTA
PasgaTaeTo B pesyaTaTaTe OT AckiHOCTTA Ha OpeANPHATHETO

Hpoussodcmsena deimocm

APYRECTROTO NPOH3BEXI OCHOBHO ABTOMATHIHH HPATH M KOMIIOREHTH 34 TiX. IIpe3 Oxromepu 2013 romwmma
Geme NpexsLPICHO MBAI0 TPOM3BOACTEOTO HA KPBITH Bpate ot Kvone B Cogus, kaTo N0 To31 Haumy HopMa
brarapus cTaBa eXEACTBEHER NMPOMROAWTEN M AOCTABYMK HaZ TO3H apTaKyn 3a I'pynata, 3a Espons, Asps n
Adyprxa. ToBa BOAR 10 PBCT B IPOMBRORCTBOTO HA KpBITH BpaTH ¢ 20%, BOAEmO 1 JI0 yReNMYeH e Ha NIPEXOAUTE
OT NpojasxOR HA BPaTH ¢ okoIo 31%.

Hucmputyyun

Hpy&ecTBoTO MHCTPEGYTHpPA BCHUKH npoxykte ma ,JIOPMA”, I'epmasna B Brirapes u persona — I'uprus,
Maxezonns, Kocoro, AnGanus, n Varapns.

AelicTBusTa B 06acTTa HA HAYIHOM3CIIENOBATEICKATA B pa3solinaTa geiinoct

HpyxecTBoro Re € MmBHPILBAN0 IelicTRus B 0612CTTA HA HayTHOH3CIEA0BATENCKATA U Paspofina AeHAOCT mpes
2014 1.

CTpyKTypa Ha OCHOBRAA KADHTAX

Jipy»xecTBoTO € ¢ ApYKecTBeH Kararan 2 570 000 sesa, pasopenenent B 500 Gpoa panose ot 5 140 jesa Boexn.

®rHaECOBA HECTPYMENTH A QHHAHCOB pHEK

Iipw ochImecTBaBane Ha CBOATA FeitnocT JopMa Bunrapna EOOJT nonsea 0cHOBHO 3aeMH T CBbP3aHH JHIA, KaTo
TIpH JOroBapAHE Ha YCNIOBAATA O TAX PHKOBOACTBOTO Ce CTPEMA A HOCTHIHE BLIMOMKHO HAR-M3rONHA YCIOBES,
3amuTaBaiikn wrTepecuTe Ha JIpymkecTBOTO.

AlpyscecTBOTO OGEKHOBEHO 32€M2 CPENCTBA NP IUIABAIA 1 DUKCHPARY JNUXBEHH OPOLEHTH, KATO €KCOOIHLANTE
C¢ CIIG/IST CTPHKTHO.

ApyKeCTBOTO YCIIABA /1a POABABRA FHBKABOCT MPA HAMADAHETO HA (PBANCHpPARE W 12 MM2 OTTyCHATH KPeAWTHY
JPHAW HA pﬂBﬂOﬂOﬁ(ﬂHﬂe.
A\




AOPMA FhJTAPHS EOOJ|
TOJUINEH JOKJIAJ 3A AEMHOCTTA
31 JEKEMBPH 2014 .

Bazan cufaTHg, KOHTO 2 RACTHIANA CJIE AATATA, KbM KOHTO € ChCTARCH NOANIIHAY (JHAAHCOB OTHET

Knm natara ua ono6penne na pruancosus oryer 33 m3Aasane 3a 2014 r. usMa HacTHIATA KOpETMpamy ce6nTHs,
KOHTO ClIe/1Ba [ia Ce OTPa3AT BB (JHHAHCOBAS OTIET,

CTOIIAHCKH ITEJIN 3A 20151,

3anaqmTe 3a ciieqBAATA TONMHA Co KOHISHTPHPAT BELPXY:

¢ YpenwieHue Ba IPUXOAKETe OT IPOXAKGH ¢ 3%

® Passurwe Ha npomaxGuTe B perrona — I ‘bpiws, Maxenonus, Kocoro, AnGanmas
® OnTump3ApaHE Ha PasXONUTE 33 YIPAR/IEHHAE B JUCTpHGYLA

® OnreMpsnpane Ba O60pOTHRA KawaTan

OTTOBOPHOCTH HA PBKOBOJCTBOTO

Croopes GIrapcKoTo 3AKOHOJSTENCTBO PHKOBOLCTBOTO CHGIRA 4 M3[OTRS JOKNAN 3a AEHHOCTTA, KAKTO H
¢rHaHCOB oTIeT 32 BeAka (umancoBa rommma, Ko#TO N3 A@BA BAPHA ¥ YCCTHA NPEHCTABa 3a (HHAHCOBOTO
CHCTOSHAC Ha JPYHECTBOTO KeM Kpas Ha IOMEATA, 32 HErOBWTEe (HHAHCOBM PEIYITATH OT AEHHOCTTA M 3
I3PEMHEATE NOTOIH, B ChOTBETCTBHE ¢ NPHNOKUMATA CIETOBOAHA PAMKA.

Cuanrano or 2011 r., JpyxecTBOTO IPHIATA 32 UETATE HA OTYHTAHE [0 BRIrapcKoTO CYeTOBOARO 3aKOHOIETENCTBO
MexnynapoqaATe CraHARPTH 38 (PHEAHCOBO OTYHTAHE (MC®O0), npanoxumu B Esponeiickan Crios,

OTroeopHOCTATE HA PHKOROJCTEOTO BKINOWBAT: paspaGoTsae, BHEJIPABAHE M NONLPXAHE HA CHCTEMa 38
BETPEIIEH KOHIPOJ, CBLP3AHA C H3TOTBAHETO U XOCTOBEPHOTO NMPEACTABSHE HA (MHAHCOBY OTIETH, KOHTO 3 He
CBALPEAT CHIICCTBCHA HETOTHOCTH, OTIUIOHEHES ¥ HECHOTBETCTRMA, HE3ABACUAMO [AJIK T€ CE JTH/DKAT HA MIMAMA
WY HA TPEemKa; NOAGOp ¥ OPAIOKEHHS HA NO/XOAIIE CIETORONHH TIO/MTVKY, I E3TOTBSNE HA npAGIE3UTE A
CUCTOBOIHA ONEHKH, KOKTO ¢4 Pa3yMHH IPH KOHKPETHETE OBCTOSTEICTRA.

PproRoncTBOTO MOTRBPKIARA, e € melicTBANO CHOGPAIHO CBOWTE OTTOBOPHOCTH, ¥ 9¢ (EHAHCOBEST OTYET €
V3TOTBEH HA MPRHITEIA HA ICHCTRAINOTO IPESANPUATHE U B ITLIHO CHOTBETCTRHE ¢ MexIyHapoxauTe CTaHZAPTH 32
trrancoBo oTunTaRe, HpAnoREMHE B EBponeiickas Crioa.

P1KOBOJICTBOTO CLINO Taka NOTELPHAABS, Y6 MPH HACOTBSHE Ha HACTOSIIMS IOKIAN 32 HeHHOCTTa € NpeacTaBmIo
BAPHO M HMECTHO PasBHTUCTO M Pe3yNTaTUTE OT JEHHOCTTA HA IPEHNPUSTHETO 33 MIMUHAIAA NEPHON, KAKTO H
HETOBOTO CHCTOAHUE H OCHOBHUTE PUCKOBE, OpeJl KOUTO € M3NpaBeRo. PBKOBOACTEOTO € 0oGpMIO 32 M3faBane
noxnaza 3a nelinocTTa B drHaHcoBAs oT4eT 32 2014 T

Codus, 15 mait 2015 r,




AOPMA BBJTAPHS EOO]

Puaancos oTaeT

33 roxuHaTa, UPAKII0IBAmMA Ba 31 AekemBpa 2014 roauna

C me3apHCHM oBTOpCKR TOKTIAA
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Crpannna

®unancos oTyer
Otuer 3a unarcoroTo cherosmme 1
Oter 3a newanGara mu sary6ara u IPYTHs BCeOOXBaTEH AOXOM 2
Oruer 3a npomenmTe B cobererus KanuTan 3
Oruer 3a napmiBmTe NoTONH 4
Benexacn keM duaancoBus omyer 5-36
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/lOPMA BBLJITAPHUS] EQO]J ®anancos oryer

38 roAWHATA, NPAKIIOYBAIA Ha 31 Aexemspn 2014

Otver 3a punancoBoTo cheTomnme

Kuwm 31 aexemnpn

B xunadu nesa Beqiexxa 2014 2013
AKTHRA

VimoTa, Manmiem, chophxerns u 0Gopyasane 13 4,347 4,283
Hemarepnansu axraen 14 37 26
OTCpoienn AausTHY aKTHEM 12 153 168
O0mo BeTeKyniH aKTHER 4,537 4,477
Marepranemy 3anacy 15 3,680 2,304
Tuprosexu u apyru Blemanws 16 3,975 3,472
IIpepnnaTenn pa3xoin n pazxony 3a Goaeua IEPHOIR 71 15
Ilapuvwrm cpencraa 1 expEBaNCHTH 17 872 204
OGmo Texymn axTEER 8,598 5,995
Odmo axTien 13,135 10,472
CofictBen KamaTan

PerucTprpan kaneran 2,570 2,570
Heuanbu u sary6u 3,526 1,477
O6mo coberBen kanwETAN 18 6,096 4,047
Hacasr

3aeMH B KpEAUTH 19 87 68
ITposmzmu 34 34
OGeamerenns npn DeHCHOHEpaHe 21 27 20
O0mo seTekymy nacuny 148 122
3aemue 1 KpemuTH 19 3,117 3,495
ToproBeke 1 ApyTH 3aMBIKEHIT 20 3,392 2,666
3agnInkerHe 3a KOPIOPATHBEH NAHLK 113 41
3aTRKeHAA KEM MePCOHANA 269 101
Ofmo Texyma nacasn 6,891 6,303
0610 nacuen 7,039 6,425
08mo cofcTBen KanuTaa B DacHBRA 13,135 10,472

Benexxure Ha c-rpmneu}n's 70 36 ca Hep:

Jlrobomup Paaroues
QuHAHCOB MEHRIKL

Brammvmp A
YnpasaTen

KIIMI" B mz 001

4 Per. Kanss

Mapus IT
“ur.

Yrp
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AOPMA BLJTAPHS EOOJ PHHARCOR OTUET

34 roAAHaTa, OpUKIDYBama Ha 31 Aexemspn 2014
Otuer 3a newanéara nn 3arybata u Apyras BeeoGxmaTen oxopn

3a ropmnarTa, npEkI0IBama Ba 31 HexeMBpH

B xunadu neea Beaexica 2014 2013
lpuxonn 6 21,968 17,276
Apyra npmxosm 7 16 155
Pa3xom 3a marepnam KOHCYMATHBH {9,398) (7,404)
Pasxomm 3a nepcorama 9 (2,637) (2,161)
Pasxomm 3a amoprmsanms 13,14 (425) (449)
Paixom 3a BrHmHR YCIyre 10 (2,432) (1,599)
Hpyra pasxomxu 8 (428) (566)
IlpoMerm B EaMMMBEOCTHTE HA IOTOBA APONYKIEs H HE3aBEPHIEHO

DIPOK3BONCTBO 470 (224
Omerra croifaocT ua NpONa/IeHATE 3aKYTEHHA CTOKH (4,436) {4,282)
Onepatnsra nevanta 2,698 746
Oreancopn pasxom 11 (851) (97)
OUHAHCOBH MPAXOIA 11 430 6
Herna ¢gunancons pasxomm {421) 91}
Tewanéa npean sambum 2,277 655
Pasxoym 33 TaHbIm 12 (228) (613
Heqanda 3a neprona 2,049 601
O6mio BeeoGxBaTen A0x01 33 mepAOAA 2,049 601

Benexkure ra crpasmny 5 1o 36 ca Hepasfenna sact or To3E thAHARCOB OTHeT.
HEAHCOBYAT OTYET € 0706ped OT YIpaBATe AT HA “NopMa Brnrapas™ EOOJ Ha 15.05.2015 1.
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Brammvup Atauaco, Jobomup Panroues
Ynpasuren DHHAHCOB MEHHIGKBD
ChrIacHo He38BHCHM OIMTOPCKY AOKIA:
KIIMT Brarapas QO[]

Iie Koxena

Peructpipan ogurop




AOPMA EBJTAPHS EOO0a

Dunancon oTyer

32 roqMnaTa, NpRKIYBama na 31 AekeMBpu 2014

Otger 3a npomennre B colcTBenAn KamuTa]

B xunadu nega Benexia OcroBen Hevantn Ofmeo
KangTan 3aryon

Banane kem 1 fAayapn 2013 r, 2,570 876 3,446
Obtyo sceobxeamen doxod 3a nepuoda

Henanta 3a neprona - 601 601
0O6mo Bceobxsaten goxox 3a HEpHOA - 601 601
Bananc knm 31 AexemMBpyn 2013 r, 2,570 1,477 4,047
Banakc xom 1 ssayapa 2014 r. 2,570 1,477 4,047
O6wo ecepbixeamen doxod 3a nepuoda

Ilewan6a 3a nepmona - 2,049 2,049
O6mo Beeobxsaten noxon 3a [eproja - 2,049 2,049
Bananc xem 31 JexemBpu 2014 r, 18 2,570 3,526 6,096

Benesxxure Ha cTpaEAny 5 70 36 ca HCpa3/I)HA 9acT 0T TO3H $HALHCOB OTYET.

s

Brnagpamup A‘raaac\og«r Jio6omup Parroues
Yopasuren DUHAHCOR MEHANKLD
CBINIACHO HE3aBUCHM OAMTOPCKM ToKian: \
KIIMI" Brirapus COJT

!
Mapns I[le Uperemmna Hnena |
anan@eﬁr- l Perucrpupay prwrop




AOPMA BBJTAPUA EOOX @unancoB oTUCT
3a roansaTa, NpRKI0YBama Ha 31 aexemspn 2014

OTueT 32 DapHYHMATE HOTOIH
3a ropuuaTa, npEEM0uBama A 31 KexeMBpH

B xunadu nesa

Bestenica 2014 2013
IlapuMEE noTona OT onepaTABHA AcHHOCT
IocTeicHEs 0T KI¥ERTR 17,490 13,111
Hnamanms KeM JOCTADIREY (13,018) (9,050
ILiamarws CELP3anH ¢ TPYIOBR BH3HATPAKACHAA (2,815) {2,170)
JpyTH napu9HY IOTOLWM OT OCHOBHA ASUHOCT 135
Mannarenm nuxar (33) (43)
H3nnaTeHE AaELIM BPXY Nedanoara (70) -
HeTen napEdeH HOTOK 0T ONePATHBAR ACHHOCT 1,689 1,848
TlapayAE DOTONHE OT AHBECTAIMOHAS NENOCT
IocThnnenns oF nponaskGta Ha MMOTH, MATIIHY, CHOPLKEHES 7
obopypaxe 8 38
IlpanoGrsane Ba MMOTH, MAEMHY, CHOPBKCHEA H ofopyapane (382) (37
HeTen napHyen DOTOK 33 HEBECTHRKOKHAS JelROCT (374) (99)
Ilapruns noTonm or grHancoBa fefinocy
lonyyenn/msnnaTenn 3aeMn, HeTHO (489) (1,491)
Mnamanms o safbIKeERs 33 (HHARCOB JTH3HAT (138) (154)
HeTen napuyen noTok 38 ¢HAHARCORS AeitnocT (627) (1,645)
HeTtro yBeauqennc/(Hamaenue) Ba naps 1 napAYHA
¢KBHBAJIEHTH 688 104
Edexr o npoMenute Ha o6MenmwTe KYpPCOBE BbDXY HAMMIHATE
mapH (20) {13)
Ilapy B mapHuHn exBEBANCHTH Ha 1 AHyapH 204 113
Napy n napauny exsyBadenTa Ha 31 AeKeMBpH 17 872 204

Benexxwre Ha crrp
BramgaMap A JhoGomup Paaroues
anann'nen DREHEAHCOB MEHUIDKLD

CBHIIacHO HE3aBACEM OAMTOPCKH JOKIAL;
KIIMI" b




ROPMA EBJITAPHS EQO/]
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MOPMA BRJIFAPYSA EOOJ

®Punaneos oTuer
34 roAHHATA, NpHKIoYBaa Ha 31 gexemepn 2014

Benexxn kuM puazacopas oTaey

Cratyr n npeamer na Aefinocr

»lopMa Brarapms” ECOJ| (./Ipy%ecTBOTO™) & THPTOBCKO IpYKecTBO, yupencro npe3 1994 r. 8 PenyGnnka
Brarapus no ¢mpMeno nemo Ne 21625 na Cothuiicka rpagcxu cba.

Cenanvmeto u anpecsT Ha ynparnenue na Hpy#ectsoTo ¢ rpan Codms, ya. wXalizenbepr” Ne 15, JipyxecTaoto
€ PCTHCTPAPAHO B THProOBCKEA PETACTSP KbM ATSHIWS Ti0 BIHCBAKMATE nox Homep 831593916,

OcHoBHaTa Jiefinoct Ha JIpY®ecTROTO BKTOYBRA TIPOH3BOZCTBO, MOHTAX ¥ THPrOBMSH C aBTOMATHYNE BPaTH H
TIPHEAMJIEKHOCTH 3 BPATH.

JlpyxecTBoTO € 9acT 0T KoMnanusTa ,,Jiopma”, Tepmatms. Eqnommen cobersermk ha JlpyRecTsoro e Jopma
@eprput Marepranmonan, l'epmanns.

ba3a 3a n3roreane
CnorBeTcTBHE

To3u ¢wMHAHCOB OTHET € M3rOTBEH B CHLOTBETCTBHE C MexnyRapoauTe cTAaHaPH 33 (UHAHCOBO OTIMTAHE
(MC®O), nprera ot Esponeiickna Crioa (EC).

DHUHAHCOBHAT OTIET 33 YOQMHATA, NPUKMOYBAWA Ha 31 nexemspn 2014, ¢ opoGpen 32 nyGmaxyeane or
Vupasurens ua JIpyxectsoto aa 15 Maii 2015 r.

Ba3a 3a namepeane
Tosn dumarco oTHET € HIrOTRSH HA 633aTa HA MCTOPEMECKATA CTOMHOCT, ¢ MAKIOYCHES Ha 33XbJEXCHES 110 TIaH
32 Ac(UHEPaHA JOXOAH, OTIATAHM [10 HACTOAMA CTOMHOCT.

DYHKTAOHAIHA BAYTA H BA/JIYTA B4 NPeACTABRHE
To3n punancos oTaet e npexcrasen B Brarapexu nesa (BGN), kofito ¢ (¢ymxImonANHaTa BaNyTa Ha {pymecTBOTO.
Ilpencrasenata ¢umascoBa MEGOpMANKs B BEIrapcku jiesa e 3aKphITIeEa 0 XHISIIA.

Hsnesisane Ha NPHGAEIATENHN OLEHKA | IPemeHKH

Hsrotesmero Ha (MHAHCOBEA OTHET B ChOTBETCTBEME ¢ MCMO mucKpa PBROBOACTBOTO Ja NPARM HPENgHKH,
IpEGIM3ATENNY ONEHKA W JOLYCKAHWA, KOWTO RIMAAT HA NPWIATRHETO HA CYETOBOJAHMTS IONHTHEA H HA
OTICTCHATE CYMM HR AXTHBUTE, IACHBHATE, NPAXOJMTE U PasxoawTe. PeaiusT pesynrar Moxke a2 Gnie paummaeH
OT Te3H HpUOMMIATENHE OneHKH. (9AKBRHWATA M OCHOBHHMTE JONYCKAHMA Ce OpepasriekaT TeKyIo.
Ilpepasrnesnanero Ha CAETOBOIHNTE OLICHKH C€ NIPE3HARA B IIEPHONA, B KONTO OLICHKATA € NPEpasTIIeARHa, KOTETO
NpEpasriexk/IARETO 3aCiTa caMo TO3W EPHOJ, WIK B NEPHEOAA HA MPEPAsrieKAAHETO U Ghhemu nepHOMM ako
IpEpasriiekIaseTo OKa3Ba BIMSHNC M Ha ObAEIITe NePHOIY.

Hndopmanps 32 HeCHTYPROCT B HOINYCKAHMATZ M OLECHKHTE, 38 KOHTO MMa 3HATMTENCH PHCK I& OOBeJaT J0
CBHINECTBCHH KOPEKINN B CIEABAMATA (PHHAHCOBA [OJIMHA, Ce CHABPIKE B CIIGITHETE GelexKy;

® Benexka 16 — THProBCKE A OPYTH B3¢MAHEA — [0 OTHOICHHE OLCHKATA 34 CLOMPagMOCT HA THPIOBCKATE
BICMAHYA

¢ Benexka 15 — Marepuaiy 3anach — 110 OTHOMIEHHE OLEHKATA MATEPHATHATE 3aNACH.

HeificTRamo npexnpanTRe
Tosn dunatcos oTeer o MCQPO e u3roTBeH Ha Ga3aTa Ha MPENNOIOKEHHAETO, T€ HpyxecTroTo € meiicTeamo
Irp¢ AIPAATHAE, KCETO I HPOALIEH 1a ONeprpa B 0003pumMo Bnaeme.




AOPMA FLJTAPUSI EOOJ DAAARCOB 0TYIET
32 roaumaTa, NpAKIYBama Ba 31 gexemspn 2014

Beexkn KbM puRancoBus oTHeT

Ba3a 3a usroTeaae (opoxbxenne)
Cnpasednuen cmoiinocmu

H Hskom oT cueroBomnMTe MOMMTHER U OIOBECTARRHMA Ha JIPYWKeCTBOTO MIMCKBAT OLEHKA Ha CIIPaBeIRA
CTOMROCTH 32 (JMHAHCOBH ¥ 32 He-()MHAHCOBY AKTHBH ¥ [IACHBIL,

/Py KeCTBOTO PETYNAPHO MpeIviesia 3HATHTETHATE HeHaOIoNaeMn BXOAAIY aHHK B KOPSKIVH Ha OLSHKMTE,
AKo ¢¢ mnomsa MAGOpManAA oT TPETH CTpaHR 32 ONCHKA HA CTIPABELIMBY CTORHOCTH, TOrana TONyIeHnTe
AORA3ATENCTRA CE NPETTERKIAT, 34 22 CE HOAKPETIH 3AKMCUEHNETO, e TAKHRA OCLIEHKH OTrOBAPHT HA M3UCKBAHKATA
Ha MCQO, BIOYATENHO HMBOTO B FiepapxvsaTa Ha CIPaBEIMBATE CTOMHOCTH, B KOSTO TAXMBA OmeHKy TpAOBRA Aa

CHpase/UmMBYTE CTOMHOCTH HA Ga3ata HAa BXOJANIATE NAHAM B TEXHUKATE 38 OLICAKA, KAKTO CiIC/BA:
* Hepo 1 koTupanm nenu (REKOPHTHPAHH) Ha BKTHBEH Na3apy 38 CXOAHY AKTHBM YWIH NACHBH,

® HuBo 2: BXoNAIM faHEM pavHUKRE OT KOTHpaHH nenw, smodens B Huwo 1, xomTo, mpako (T.e. kato TeHH)
I KOCBEHO (T.€. NOTYYEeRH OT EHH), ¢4 JOCTHIIHY 33 HAGMIONABAHE 33 AKTHBA MWK acHsa.

® Hugo 3: BXOISMH JaHHH 33 8KTHBA WM NacuBa, KOHTO HE Ca Gaswpanw Ba HaGNIOZREMHA NA3ADHM AAHHE
(BeHabmonaeMn BXOZSIH Aanum).

AKO BXOAAMWTE NAHHY, HINOTIRAHY 33 ONEHKA HA CIpABE/UIBATA CTONHOCT Ha 8KTHB2 WM 0acyBa, MOraT Ja ce
KATETOPH3UPAT B DPAsiMIHH HUMBA OT HMepapxmaTa HA CHPABEMIHBHTE CTOHHOCTY, TOraBa OLCHKATZ HA
CHpEBE/IABATA CTONHOCT CE KATETOPH3APA B HeMHATA IANOCT B TOBA HUBO OT liepapXusTa Ha COPABEITHBHTE
CTOWHOCTH, IHATO BXOAAIA MHPOPMAIFA ¢ OT IHATCHHE 38 IIOCTHATA OIICHKA.

ApyXecTBOTO TpU3HABA Tpanciheps MEXY HHBaTA Ha HepapxXudTa HA CHpPABEIIHEBUTE CTOHHOCTH KbM Kpas Ha
OTIETHRSA IIEPROJI, NPe3 KOKTO ¢ CTaHala NpOMIHATA.

Noseqe wAGOpMarms 32 NOMyCKARTSTA, HAupaBeH# NPH OLCHKA Ha COPABEAJIMBHTE CTOMHOCTH, € BKMOYCHA B
CleaauTe GenemKy;

Benemxa 22 — QubaHCOBA HHCTPYMEHTH.

IIpoMenu B cyeTOBOAHHTE NOIBTHKA

JIpyecTBOTO € HPRIOKUNO CIHENHUTE HOBHM CTAHJAPTH X OpOMEHH B CTAHAAPTH, BKMOYETEIHO BCHIKH
TPOMSTAIAITH OT TAX NPOMEHH B APYTH CTAB/APTH, C AaTa Ha IPBORAYANHO npmiarane 1 smyapm 2014 r.

®  OnoBecTABaHRA HA BH3CTAROBAMM CTOHHOCTH Ha Heturancopn axTHBE (npoMenn B MCC 36);
* KPMC®O 21 Hanosu;
* Ilpomern B MCC 32 Komneucupane na ghunancosu axmugu u nacusu;

* MCD®O 10 Kowcomudupanu dunancosu omuemu, MCOO 11 Coamecmuu npeonpusamun, MCPDO 12
Onoeecmseane na Oanosu yuacmun e dpyzu npednpusmus, MCC 27 Huoueudyannu unancogu omuemu
(2011), u MCC 28 Husecmuyuu e acoyuupanu u coamecmuu npednpusmun (2011),

® g} Ifpomenu ¢ MCC 36

B peaynrar na npomennte 8 MCC 36, Jipysxectsoro PasI¥psABa CBOMTE ONMOBECTABAHNA OTHOCHO BR3CTAHOBHMHM
crofinocTs.
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JAOPMA FBJAT APUA EOO @uHAHCOR OTHET
33 rogaHaTa, ApUKIIBama Ba 31 aekeMBpn 2014

Tlpomenn B cETOBOAHATE NOJMTHKA (NPOXLCKEHAE)
6) Pasacnenue 21 — Hanosu

Tasn npoms#Ra B cYeTOBOAHATA IONMTAKA HE /I0BE/E 10 3HATHTEIHA e(eKTH BLPXY PHHAHCOBHA OTIET HA

JpyxecTBOTO.

8} Ilpomenu ¢ MCC 32

Npomenzre B MCC 32 nsmar ediekT BEpXY duHaHCOBRS OTeT, Thid Kato JipyecTBOTO Re NpAnara KOMIEHCHpaHe
32 CBOKTE (PMBAHCOBA aKTUEM ¥ (MHAHCOBH NACHBM M HAMA IIOGAIHY CIIOPA3YMEHHS 32 KOMICHCUPAKE,

&) Hoe xomriexm cmandapmu 3a kOHCOTUOayun

Apyxectsoto ¢ mpunoxuno MCPO 10 Kowconudupanu dgunancosu omuemu, MCPO 11 Cwemecmuu
rpednpusmusn, MCPO 12 Onosecmasane na dnnosu ywacmus & opyeu npednpusmus, MCC 27 Hwdusudyannu
chunancosu omuemu (2011), a MCC 28 Hugecmuyuu e acoyuupany u ceavecmiu npednpuamus (2011}, ¢ vasanaa
Nara 1 sayapm 2014 1,

Tesn mpomeny B CETOBOHATA NONHTHKA HAMAT e(beKT BEPXY (PHHMAHCOBEA OTIET, THhil KaTo JipyXecTBOTO He
YUpaxHABA KORTPON HAX APYTH NPSANPHATHS ¥ HAMA NHBSCTHIMAHE B CHEMECTHY WIH ACOLMEPARY NpEIPAITHAL

3Ba9BMH ceTOROAHA BOMMTHKE

CReJIKd B TyARNeCTPANEA BATYTA

Cnenxure B dyiiecTpaHHa BalyTa C¢ NPSH3YHC/BAT BEB (YHKIIMOHANHATA BATYT2 HA ApyxecTBOTO 1O
ofMEHHUTE KypCOBE Ha JATHYE Ha TPAH3AKITAKTE.

Ilapirinn aKTUBA ¥ NECHBH, ICHOMUHAPAEN B TyXK]1a BANYTA, Ce OPEH3IACIABAT BbB (YHKIHONANHATA BATYTA IO
O6MeRHns KYpe KM OTIeTHATA Aara. HeNapwiny akTHBH ¥ IACHBH, KOWTO C¢ OLEHABAT [0 CPABSIIABA CTORHOCT
B TYANCCTPAHHEA BANYT, C¢ NPEMIUMCIABAT BHB (YHKIMOHANHATA BAIYTA NO Kypca HA aTaTd, HA KOATO
CIpaBENIHBATA CTOHHOCT € ompeencha. Henapawey noIWuMM, KOMTO Ce ONEHSBAT IO ACTOPHMYECKA LEHR B
TyKAECTPaHHa BATYTd, HE CE MPEM3UHCIARAT.

Kypcosu pasnukn, F3HUKBALE OT OPEUIYMCICHAESTO HA CICAHUTE [IO3UITAE Ce mpusHasat B JIBJ1:

¢ KANUTANOBH HHCTPYMEHTA HA PasNONOMKCHEE 32 NpoAakGa (ocaen npH 06e31eHKa, KOraTo BaTyTHATE KYPCOBH
AKXy NPE3HATH B IPYT BCEOOXBATEH I0X0/ C& PeXNacMQUIMpAT B NeYantn n 3ary6u); min

®  OTTOBaPHAINH HA YCIIOPHATA XCKUATH Ha naputieH NOTOK, MOKOJNKOTO XE&KHHTTE ¢a eti)exmm.

Ot 1 smyapu 1999 rouna oSMenmnaT Kype Ba Bairapckas nes (BGN) ¢ uxcapan kam espo (EUR). O6mernnaT
Kypc ¢ BGN 1.95583 / EUR 1.0.

(PHHARCOBY MHCTPYMEHTH

Heocepusamusnu dunancosu axmusu

/IpYKeCTBOTO THPBOHATANHO NPU3HABA 326MH M BIEMAHWA W [ICTO3MTH Ha 8TATA, HA KOATO Te C& BHIHEKHAIA,
Bewaxw apyrs HAaHCOBH aKTHBR (BKIIOYHTENHO AKTHBY OTIMTAHM IO COPaBe/JINBa CTOMHOCT B meyanbu u
3arybn) ce NpW3HABAT ITPBOHAYANHO HA HATATA Ma THPIYBAHE, HA KOSTO JpyxecTaoTo e CTAaHANO CTpaua mo
IOTOBOPHHTE YCIOBHS HA MHCTPYMEHTA.

Jipy>ecTBOTO OTIHCHA (HHHANCOB AKTHE KOTATO ACTOBOPHATE IPEBA 38 IAPUYHKTE IOTOLH OT AKTHEA Ca DOTACEHH,
HnA JIpyXecTBOTO IPEXBLPIN NpaBaTa 33 NONydaBaHe Ha AONOBOPEHNATE IAPIIHY IOTOMH OT tAAHCOBEA aKTHR
B CIIEIxA, CIIOPEA KOKTO SHAYMTENHE 9aCT OT BCHIKA PUCKOBE M H3TOIH OT COOCTREHOCTTa Ha (PMEAHCOBAA AKTHAR
ca NpexsppieHd. BeAxo yuacTme B NpexsiprneH (UHANCOB AKTHB, KOWTO € ChH3ZaneH Win 3aBpAKAH OT
HpyXKecTREOTO Ce IPH3HABA KATO OTHEIEH AKTHB WA IACHS,
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JOPMA BhJTAPHS EQON @OUHAHCOB OTILT
33 TOAMHATA, NpHKTIOYBama na 31 fexemnpr 2014

Beaesxy KbM (puBancoBag 0T9eT

3pauAMHA c9eTOBOHE NOJHTHKH {IPOTL/EKeHHE)

DOrRAACOBH AHCTPYMEHTH (NpoTbiRenne)

Hedepusamuenu diunancosu aamueu (npodwidcenue)

(IMHAHCOBY AKTHBH W IIACHBH C¢ HETAPAT ¥ HETHATA CTOMHOCT ce HPEICTaBs B 0TYETA 33 ()MHAHCOBO CHCTOAHHE
TOraBa A CaMo Toraea, Korato JIpyXecTBOTO MMa NPABED CCHOBAHHE A3 HETHPA CYMETE B FIMa EaMepeHHe HITH fia
Ype®aa Ha HeTHa Oa3a FIM /1a peanu3npa akTHRE ¥ fia YPeAy NacHBa €IHOBPEMEHHO.

JDYyXECTBOTO KATErCPEIHEpE HCACPHBATHEHYM (PAHAHCOBA AKTHBE KATO (MHAHCORH aKTHBH, OTYHTAHM IO
Crpase/UIMBa CTOHHOCT B medan®m w 3arydyW, (HEEAHCOBM AKTABA THPXKAHW N0 HAACK, 38CMM M BI3cMaHud, H
()MHAHCOBY AKTHEY BA PA3NONOKEHNe 33 Npoaaxda.

JiPyHecTBOTO AMA HECPABATHEHN GMHAHCOBH AKTHBM OT KATCNOPHATA HA 326MM M B3CMAHH.
Baemu u ezemariusn

3agMu B p3eMaHHg ¢A (PUHAHCOBY aKTHBY C (PMKCAPSHEH WA ONPEAEACMH IUIAINARRAA, KOBTO HE CA KOTHPAHWA HA
axTEBEH Masap. TakyBba AKTHBHA € MPHEIHABAT ILPBOHAYANHO IO COPABEIABA CTOMHOCT IUNIOC BCEMKE OPHKO
CBHOTHOCHAMM Da3XOfd 0o cAenkara. Clel MHPBOHATANHO NPHIHABAHE 3AEMH W BICMAHNA CE OIEHABAT IO
aMOPTHSHPAEA CTOAHCCT, KaTo Ce M3NOI3BA METONA HA e(ieKTABHMAA NUXBEH NpPONEHT, HAMANeHa Che 3arydu or
obesuenka.

3aeMu ¥ B3eMaHHd BKIIOYBET II9pHA M DAPAYHA ¢KBHBATICHTYH H THPIOBCKH W APYTH B3CMAHFS.

Hapu u napuuny exeusarenmu

Tlap® ¥ NApYMHA EKBHBANCHTH BKIOYBAT NAPHYHA HAJIMIHOCTH M JIENIO3ATH HA BMXAAHE C ITHPROHAYANEH
MATYPHTET OT TPH Mecella MM 0-MaKo OT faTaTa Ha NpAI00HBAHE, KOUTO €A CELP3AHM ¢ Re3HAYMTENEH PACK OT
NpOMSHA B COPABE/NIMBATA MM CTOMHOCT M ce u3monssaT or JIPYMECTBOTO 3a YNPABIEHAE HA KPAaTKOCPOYHA
AHTARAMEHTH.

Hedepueamuenu gunancoeu nacueu

JlpyxecTROTO NHPBOHAYAIHO NPU3HABE M3/IaicHA JEITOBN NEHHE KHUTH ¥ NOAYWHECHY 3aIp/DKeHA Ha IATaTd, Ha
KOATO C2 Bh3HEKAANA. Bowaxy apyrs guHaBCOBR NackBy (BRTIOUWTENHO TAKHEA ONPSHSACHH KATO OTYHTAHH 1O
CHpaBE/IFBA CTOANOCT B Newan0 1 3ary6u) ce NPAIHABAT THPBOHAYAIHO HA TAXHATA 1aTa HA THPryBaHe, Ha KOATO
JpymecTBOTO € CTABaNO CTpaHa 0 AOTOBOPHATE YCHOBMS HA MHCTPYMEHTA.

HpyxecTBoTO OTHACRA (PEHAHCOB NACKB KOTATO HETOBATE AOTOBOPHM 33/ (/DKCHHA ¢4 B3ITbITHEHH UIH ¢4 OTMEHSHH
HJIM HE €2 BANHAHY NOBEYE.

UHAHCOBH AKTVMEM W NIACHBH C€ HETHPAT H HETHATZ CTOMHOCT CE MPECTaBA B OTYETA 33 (PUHAHCOBO CHCTOSHHE
TOTEBA W CAMO TOTARA, Korato JAPYMECTBOTO MMa NPABHO OCHOBAHME Jia BETHPA CYMUTE W MMa HAMEPSHES HId 12
ypexia Ha HeTHA 0233 WM 3 PeaI3Hpa aKTHBA M 12 YPeId NACHBA €THOBPEMCHHO.

JpyxecTeoTo Kiacnuimpa HeRCpHBATMBHATE (DMHANCOBA MACEBY KATO APYrH (UHAHCORA hacmey. Takusa
(HAHCOBH TACHBH C¢ NPH3HABAT MLPROHAYANHO NO CUPABEJIABA CTOMHOCT ILTICC BCHYKY NPAKO CBHPIAHK
pa3xom o caenkara, Crey NHPEOHAYATHO HPH3IHABAHE Te3W (HAAHCOBH NACKBY CC OLEHABAT IO AMOPTH3HPAHS
CTOHHOCT, K2TO ce H3H0IBBA METO/A HA ¢HeKTHBHNA IBXBEH IPONEHT.

JApyrn (EHAHCORM IACHBY BKTIOYBAT 32€MM ¥ KPEMTH B THPTOBCKY H IPYTH 32 ThIDKCHHS,

(¥ MHpyscecmeen kanuman
HpyxecTBennTe AaNoBe ¢ Kiacupuuupar kato cobeTeeH (perucTpapan) kanural. Kamurarst 5a JIpyxecTsoTo
€ OPeACTaBeH N0 HCTOPAYECK? CTORHOCT KBbM JIATATa HA PperAcTpalua
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AOPMA BBJITAPHS] EOOJ DHHAHCOB OTYET
3A ronHaTa, NpUKAoYBama Ha 31 rexemepu 2014

Beexkn KbM (nHAHCOBAS 0TYET

3H39AMY eYETOROHY NOJNATHRE (NPOTBbIRERAE)

HmoTa, Mamuny, chopLxeHAs A 060pyABaHe

Ilpusnasane u oyenxa

Nmotnre, Manmuure, chophkeHnsTa u ofopynBaneTo ce OUEHEBAT HO LEEA Ha npuaoduBane, HamaneHa C
HATPYNAHH aMopTsauym M 3ary6m or ofesuenxa. llemata Ha mpHmoGuBade BKTOYBA IOKYIIHATA WEHa,
BIIIOTHTENHO MHT2 ¥ HEBLICTAHOBHMH JaHBIM BBPXY MOKYIKATS, KAKTO M BCWYKE JPYTHA pasxony, mpAKo
OTHACAIIA CE 10 PHBCKIRHE HA AKTHBA JI0 MECTONONIOKEHNE | CHCTOSHAE HeOGXOAMMH 33 HETOBATA €KCILIOZTAIAA
[0 Ha4MHa Dpe/IBMACH OT PHKOROACTBOTO. CTOHHOCTTA HA AKTHBATE MPHACOUTH IO CTONARCKY HAYHH BKIIOIRA
HANPAaBEHHTE PA3XOJH 33 MATEPHAIH, MPEKTRO BIOXKEH TPY/ M ChOTBETHATA NPONIOPIIOHANHA YACT OT HeTIpeKATE
HpOMSBEOACTBEHY PAsXOUH, PasXofTe IPSRO OTHACAIIR Ce HO TPHUBESKAAHE HA aKTHBA JO MECTONOJOXESHHE W
ChCTOAHAE HEOOXONWMHM 32 HErOBaTa EKCILIOATALMS; EPBOHAYANHA OpuOII3ATENHA ONEHKA HA PA3XOHTe 32
ACMOHTAX M NPEMECTBAHE HR AKTHBA M 33 BRICTAHOBABAHE HA ILIOMAKATA, HA KOATO € PA3MONOKEH aKTUBA B
KAIATAI3APAHY PasXO/Ht 3a JMXBH. 3aKyleH codrmyep, 6e3 Koo ¢ HeBHbIMOKHO YHKITHORMPAHETO HA 3aKyNEHO
obopyBage, ce KAMUTANEIAPA KATO YACT OT TOBA OGOpY/IBaHe.

Koraro » umorure, MaummwTe, ChOpHKEHNATa B OGOPYABAHETO CC ChABPEAT KOMIOHEHTH C pasAIHa
OpOARLEMTENHOCT HA IIOJC3CH KABOT, T€ C¢ OTIHTAT OTACHHO.

Ileganby u sary6m Npn OTIMCRAHe H2 MMOTH, MAWNMMHM M CLOPHECHHS CE OOPEHENAT KATO Ce CPAaBHABAT
HOCTBIIEHAATA C GaNARCOBATR CTOMHOCT BA AKTABA, H CE NIPY3EABAT HETHO B APYTH NPAXOANA B nevante u 3arybu.

Hocaedeawu paixedu

BhaHMKHAA NOCHEARAN PA3X0/IA, 32 /g Ce TIOMEHM YaCT OT aKTHB OT HMOTHTE, MANMHHNTE, CHOPEXEHNITa 1
00Opy/BAHETO, Ce KANUTANMIHPAT B CHOTBETHHA AKTHB, CAMO KOFATO € BEPOSTHO IpePEATHETO J2 NONYIH B
GBIeIne HKOHOMUYECKH ION3H, CRBP3AHN C TA3H YacT OT AKTHBA ¥ PA3XONHTE MOTAT 3 GhJaT OLEHEHH HAJIEKTHO,
BanaxcoBata CTOMBOCT Ha MOIMEHERATA HACT Ce OTIHCEA. Pasxoad 3a eXEAHERHO o0CIyREBaHE HA AKTHBHTE €&
IpA3HABAT B NeqantH ¥ 3aryGH KaTo pa3x0j B MOMEHTA HA Bh3HHKBAHETO HM.

(i) Amopmuzayun

AMOpTH3AIMATA Ce HAYHCIABA B MeuanGy U 3ary6m Ba Gasa JIMHEHET METOJ FB3 OCHOBA HA OYAKBAHMS CPOK Ha
MONE3ICH KUBOT HA MMOTUTE, MAIMHUTE, ChOPLAEHHUATA B 0OOPYABAHETO, KOWTO C€ OTYHTAT OTAENHO, Thil KATO
TOBa OTpa3Aka OAKBAHNS HAYHH Ha KOHCYMEpaHe Ha §bJEIIUTe HKOHOMEYECKH MI0J3H OT AKTHBA. AMOPTH3ANAT
Ha OPHIOGHTH AKTHBH NPH YCIOBESTA Ba (MHAHCOB JVBWHT Ce HAYKCIABA 33 HO-KHCHH MBMERNY Cpoka HA
AOroBCpa W TEXHUH HOIE3CH KUBOT, OCBEH B CIIYJANTE KOTATO € HOYTH CHTYPEO NPAACOHBAHETO HA COBCTBEHOCTTA
BBPXY TAX IO Kpas Ha CPORA HA /IOr0BOPa. 3eMATa He ce aMopTHaupa. OYakpaHHTe CPOKOBE Ha NOJE3EH XHABOT 32
TeKYIIHA ¥ CPABHMTETHUA HEPHOA Ca, KAKTO CleApa;

e  Crpaam 25 roymmn
s  CnopLxeHuA 10 romass
& Mamunu 1 NpOMBBOACTBEHO O0OpYABANE 10 rogumn
s  CToDAaHCKH AHBEHTAp 6,7 ropmn
*  Apromo0mm 5 rognEn
e Jlpyrn 6,7 roaunn

Meromure na amopT3alid, MONESHWAT KHBOT M OCTATBMHUTE CTOMHOCTH (AKO He ca HEMATEPHANHH) ce
NPEP3INEAIAT KbM BCAKA AATA HA H3IOTASHE HA (HHAHCOB OTYCT.
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AOPMA FhJTIAPUA EQOJ ®uMaHCOB OTYET
32 roaMBaTa, NPAKNIGYBAIE Ha 31 xexemepu 2014

benexkn kpm DAHAHCOBHES OTYET

3H29AMA CUETOBO/HA NOJATHKE (IPOXLIEEHEAS)

HematepnaJHA aKTHBA

Ouyenxa

Hewmarepranemure akrtasy, mpuaoSera o1 J{pyKecTsoTo, €a NPEACTABEHY 10 LEHA HA npraoSHBare, HAMANCHA ©
HATPYNAHA AMOPTHU3AKS (32 TE3X C OPARATICH NONIE3eH JKUBOT) ¥ 3ary0H OT 0fe3nenky.

(@) Hocredsauu pasxodu

Pasxojiure cBEp3ann ¢ MOAAPHKKATE HA HEMATCPHANHY AKTHBY Ce KaIMTAIMBAPAT CaMo KOTETO C¢ YBEeIHIaBa
ObJemara MXOHOMIIECKA 304 OT aKTRBA. BCHUKA ocTanamy PA3XOHH cC NPIAHABAT KATO pasxox B Ieqandu n
3ary0H B MOMCHTR H2 TAXHOTO BEIHUKBAEE.

(i) Amopnuzayun

AMOpTH3AIKATA CE RATHCIIABA B NEYAN6H U 3ary6u HA Gasa JIMHEHHAS METOR B63 OCHOBA HA OYAKRAHAS CPOK Ha
TONE3CH FUBOT Ha BCMATCPHATHATE AKTHBH, Thi KATO TOBa OTpasfBa OYAKBAHWA HAYWH HAa KOHCYMHDAHE Ha
GnAeImuTe HKOROMAYECKH NOI3Y OT akTeBa. OYaKBARKTE CPOKOBE HA HIONE3EH XHBOT 33 TeKYIHA ¥ CPABHKTENEAS
HEPHOJ ca, KAKTO CIEARA:

*  Codryepan unemsn 3 rogaan

Meroaure Ha aMOpPTHIAUMA, [ONEIRMA KUBOT M OCTATHYEATE CTOMHOCTH ce OpepasrIeANaT KbM BCAKA JaTa Ha
H3TOTBSHE Ha (JMHAHCOB OTYET.

(1) Haern aKTHBN

©

Jlu3HHTOBHTE KOTOBOPH, TIO CHNIATA HA KOKTO 4 JIPY&ECTBOTO €€ NPeXBEPIT BCHIKY 3HATHMH PHCKOBE B H3TCIY
OT COOCTBEHOCTT?, €& KIACHGMIKPAT KATO (MHAHCOB IM3ART, TIpy IEpBOEAYANIHO HPH3HABAHE HACTHTE AKTABH C&
OT9HTAT OO D0-HHACKATa OT CIPABCUINBA CTOMHOCT B BACTOAIIA CTORROCT HA MEHMMAIHATE NM3HATOBH IIIAIAHMS,
Cren mspBORavANHO NPH3AABANE, AKTHRBT CE OTYHTA CIOPEA CHETOBOARATA TIONMTHKA, NPHIORAME 38 ChOTBETHES
aKTHB.

Painwaiu oT Tesu JIMBHATOBH 0TOBOPH ¢4 JOTOBODH 33 ONEpATHEEH NHU3MET H T€ He C¢ OPU3IRABAT B OTYETA 33
duHancoBoTO ChCTORHIE Ha JIpYReCcTEOTO.

MaTepHaiinug 3anacn

Marepuanuure 3anacy ¢e OTYHTAT NO NO-HACKATA OT TAXHATA ceOeCTOMHOCT M HETHA peaiEyeMa cToMHOCT,
OtaetHata cTolinoCT Ha MATEPHANHNTE 3AlACH CE Gasupa Ha MeT0/1a Ha CPeIHO-TIPETErICHATA CTOMHOCT H BKIMOYBA
BE3HMKHAIATE PasX0/¥ OPH 3aKyNyBaRe FI¥ OPOMIBOICTBO, H TE3W BLB BPE3Ka ¢ JIOCTABAHETO MM JI0 CETANIHOTO
MECTONONIOKEHAE M ChCTOMHHE, Ilo OTHOmEHWE Ha IPOH3BC/CHHTE MATEDHANHH 3a&IACH W He3aBsPIISHOTO
HPOIIBOCTRO, CebECTORROCTTA BRIIOUBA NIOAXO/AINA HACT OT HEMpPEKHUTE IPOM3IBONCTRCHM Paixom, GazApana Ha
HOPM@JIHUS ONEPATHBECH KAALKTET.

Hernata peamusyema cToifHOCT € OuakBaBaTa IPOAXKHA IEHA TIPH HOPMaTHE OM3HeC YCIOBHS, HAMATEHA C
CJaKBAHWTE PaIX0/I¥ [0 3ABHLPIIBARE U MpoakGa.

(®) Ofeanenxa

Hedepusamuenu Qunancoeu axmueu

DuHAHCOB AKTHB, KOHTO He Ce CTINTA IO CIPABEIIYBA CTOMHOCT B ETantH 1 3arybu, ce mpepasriexa KbM BCAKa
OTACTHA [1aTa, 32 fia C¢ NPCLCHA AN He CHIICCTRYBAT OOCKTHBHM OKA3ATeNCTRa 38 obeauenka. Eaun unaxcos
aKTHB ce CYMTa 33 ofie3lleBeH B ciyuali, e EMa 00eKTHBHEM AOKA3aTENICTBA, Y€ € FL3HAKHAIC ChGHTAE HA 3ary6a
ClIeA M-PBOHAYANTHOTO NPA3HABAKE HA AKTHEA, M TOBA CHOMTHE € MMANO HETATHBEH e(eKT BEPXY O4aKBAHHTE
OLACIIHM MAPHTHY NOTOLM OT TO3M AKTHB, KOHTO MOXKE Aa 611e HANICHKTHO OLIeHEH.
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JOPMA BBJI'APUS EOOJ DUHAHCOB OTIET
32 TOAHHATA, NPAKIOYRAIA Ha 31 aexemepn 2014

Beaexxu koM $HEAaACOBASA 0TUET

4. 3RavdME CIETOBOJHA NOMIMTAKA (NPOAL/TReHne)

(x) Obesnenxa

() Hedepusamusnu Qunancesu axmusu (Rpoduaicenue)
OBeKTHBHO AOKa3ATENCTBO, 9 (JUEAHCOB aKTHB (BKIIOINTENHO KANWTATIOBH LCHHW KHHIHE) ¢ 05elleHeH, MOXe Ja
BRIIOBEA HEN3NTL/THEENE MM NPOCPOTHE OT JUIKHUKA, OPeCTPYKTYPHDAHE Ha AB/DKMMATa CyMa 3a JIpy&eCTROTO
IpK yenoBust, KOHTO J{py&ecTBOTO Be 61 pasriexaano Ipy APYIH 0GCTOSTEICTEA, HEANKALAH, 9€ ATbKHAKST HIH
CMHYCHTHT e H3NANHE B HEChCTORTENIHOCT, JIMIICATa Ha AKTHBEH [asap 3a AajcHa HEHHA Kewra, B JomIHeHze,
32 MHBECTAIEA B KAIMTAIOBA NEHHA KHATY, SHATATEICH AIH MPOThIANTEIEH CIIajl B COPARE/THBATA CTOMAOCT MO
HefinaTa eER Ha NpAcORBaHe ¢ 00CKTHRHO MOKA3ATENCTRO 32 00e3eHKR.

Kpedumu u e3emanus

Jlpy»eCTBOTO BIUMa NPe BAJA JI0KAa3aTENCTHA 32 00e3eHKa HA KPEWTH i BIEMAHNS, KAKTO 32 KOHKPSTEH AKTEHE,
Taka M HA KONEKTHBHO paBHHMIIC. BCHYkH HHAMBAZYaTHO 3HAYMMM BICMAHES CS NPOBEPABAT 33 CHEIMAQIIHA
oGesnenka. Bendky MBIMBIIYaHO 3HATAME KPE/ATHA U BIEMARTSA, 3 KOKTO HAMA CIICIA(HIAA 00e3NeHKa, Clel
TOBA C¢ NPOBEPABAT KONEKTHBHO 32 00e3leHKR, KOATO ¢ BR3HMKHANA, HO BCE OME He € HUCHTHpHIMpaHa.
Kpemsmire i B3eMaHUsATa, KOWTO He Ca AHAUBYIYAIHO 3HAYYMH, C& IPOBEPABAT KONEKTHBHO 32 OGE3NCHKA KATO
Ca rpYNUpaHy 3a¢/THO KPEIHATH 1 BIEMAHHAS ChC CXO/HH XAPAKTEPHUCTHKE HA PHCKA.

Ilpy mpoBeprAT2 HA KONEKTHBHO HHBO 3a ofe3ueHKa, J[pyReCTBOTO H3NON3BA HCTOPHYECKATEe TCHICHIMH Ha
BEPOSTHOCTTE 34 HCH3NRJIHCHHE HA 3aXbIIKCHUATA, BPEMETO 33 PHICTAHOBYBAHE M PA3MEPA HA BL3HHEKHAINTE
3aryOH, KOPHIMPAHN ¢ MPEHeHKaTa HA PHKOBO/CTBOTO J2IM CErANHATE MKOHOMUTECKH ¥ KFSAUTHE YCIOBHS &
TAKHBa, ¢ HMa BEPOSTHOCT PealHuTe 3arydn Aa GbAAT IO-TONEME MM II0-MANKK OT Ipe/oNarageTo Ha 6asara
HA HCTOPFIECKITE TeH/ICHIMH,

Jary0ara ot ofesnenKa 32 HUHAHCOR AKTHB, OTIATAH 110 AMOPTH3APAHA CTOMHOCT, C& M3TMCIABA KATO pasnrKaTa
MEHJly HEroBaTa OTICTHA CTOAHOCT H HACTOSNIATA CTOHAHOCT HA OWAKBAHWTE GLACHM DAPMIHE NOTOIM,
JWICKOHTYPHH C OPUTHEAITHYA e()eKTHBEH JUXBEH NPOLCHT. 3ary6a oT oSeslieHka ce IPH3HABA B Nevantu B 3arysn
H ce 0Tpaiseq B KOPEKTHBHA CMETKA HAMANABAINA KpeAMTHTe U B3eManmATa. KoraTo mociexpamo cxfurne (mamp.
IIAmAKe o7 JyThXHKK) HAMANSEA 3aryGara ot ofesnenxa, ToBa HAMANCHHAE C¢ OTPa3ARa OGPATHO Hpes negantn u

3aryom.

() Hedunarncoen aanuen

OraeTamTe CTOHHOCTE HA He(MHANCOBHTE aKTHBA Ha JIPYIKECTROTO, Pa3TAYHN OT MaTcPHEANHH 3alacH o
OTCPOYCHH NAHBLTHY AKTHBM, C¢ OPETICAAAT KbhM BCSKa OTIETHA J4Ta C NeN 2 C¢ ONpe/eH Jajd HMa NpH3EAIA
3a oGesLenka. B cywai, 9e chIMeCTBYBAT TAKMBA OPH3HAIN, CE TPARK NPAEOIM3ATEIHE ONSHKA HA FE3CTAHOBEMATA
CTOHHOCT HA AKTHBA. 33 HEMATEPHANAM AKTEBE C HEONPEAGIEH TIONE3EH KIBOT, MM KOHTO OIIE HE Ca FOTOBH 32
ynotpeGa, BE3CTAHOBMMATA CTOMHOCT CE OMpeiels Ha BCAKA FOAMAA IO ETHO X CHIO BpeMe. 3aryGa ot obe3ncHKa
Ce IpH3HABa BAHATY B Ciy4ali, 3¢ Ganancosata CTOMHOCT Ha e/MH AKTHB WX 0GEKT, TeHEpApa, NAPHTHA NOTOHA
(OI'TII}), gacT OT KOATO € To¥, PEBHINARA HETOBATE BH3ICTAHOBAMA CTORHOCT.

BhacraHosvmata crolimocT ma aktwe wim OITIII, e NO-BHCOKATA OT HETOBATA CTOMHOCT B ynorpeba u
CHpaBE/iiMRATA MY CTOMHOCT, HamaleHa ¢ pasxoza mo mpojax0a, IIpr oNeHKATa Ea CTOMHOCTTA B yuotpeba,
GbAemyTe NapIIHYE NOTONM Ce AUCKOHTHDPAT 0 CETANIHATA MM CTOMHOCT, KATO CE OPURArd JACKOHTOB IPOLEHT
HpeIn RaselE, 0TPasABAl TeKYIUHTe OLNCHKH 34 Na3apa, ISHATA HA NapHTe BEE BPEMETO ¥ PHCKA CHenApgeH 3a
axreBa anu 3a OI'TIHL. 3a nenra Ha TecTa 3a 06e3lcHKa, aKTHBH, KOHTO He MOTAT Ja GbHaT TeCTRa"A HHIVBEYANHO,
C¢ TPYNVpAT 32€AHO B HAl-MAIKAaTa BHIMOMEHA TPYNa AKTHBH, IeHEPUPAWA NAPHYHE LOCTHIVIGHWS OT

OpoABIDKABANa yIOTPeGa, KOMTO Ca B FOJIAMa CTENEH HE3aBRCHME OT NAPMIHHTE IOCTHILICHAS OT IOPYTH 8KTHBH
wma O,
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AOPMA BhJAT'APHA EOOJ QOHHAHCOB OTYET
3a roJivaaTA, NPAKIYBaHa Ha 31 rexemepn 2014

Besesxy KbM QHHAHCOBRS 0THET

3paYEMA CUCTOBOAHNA DONHTHKE (IpOTh/IKenAe)

(%) OtGesnenxa (MpogbyoEenne)

)

Hegunancosu akmueu (npoodeiasicenue)

KopriopataeHUTE aKTHBE Ha JIpYKECTBOTO HE T€HEPHPAT OTAENHA NAPWYHH IOCTHILICHMA M CE MIMONIBAT OF
nobede or exus OI'TI. Kopnopamusayme akT#pH ce pasnpeaenat kM OTTII Ha pasympa  noc/ienosaTensa 6aza
H Ce TeCTBAT 34 O0C3MEeHKA KATO Y2CT OT TecTa Ha choTeeTHETe OITII, KbM KOKTO ca paInpelelcHy.

3ary6u ot 0Gestienka co NpH3HABAT B NeTAN6R ¥ 3ary6u. 3ary6m o oSeanenka npyssary 3a OITHI ce pasupenensT
Taka, 9¢ ia FAMan4T OTYCTHATE CTOMHOCTA Ra KTHBHTE B 00EKTa IPONOPLEOHAIEO,

3ary6a ot oBesienxa, Dpu3IRATA B NPSAXOAHN [IEPHONE, C& TPOBEPABA HA BCAKA OTICTHA ATA 33 HEAMKAINT, 16
3ary0ara ¢ HAMaNEHA AIA BeYe HE CHIISCTBYBA. 3aryba oT o0eslieHKA Ce BB3CTAHOBABA 00paTHO, ako e HMAlo
OpOMAHA B NPHOIMIATEIHATE OUSHKH, H3NONIBANY 32 ONDE/ENSHE HA BHICTAHOBEMATA CTOMHOCT, 3aryba ot
0De3Nenka ce BE3CTAHOBSBA CAMO [0 TAKABA CTEMNEH, Y€ GaNAHCOBATA CTOMHOCT HA AKTHBA HE HANBHIIABA
GanaHCoRATA CTOMHOCT, KOSTO Gy G¥ura onpejienchs, cliel NPECIANARE HA AMOPTHIALES, AKO 3aryfa or obesnenxa
He ¢ Oma npu3papana

(3) Herexymna aKTHBH ALP/RAHM 38 Npojxamta

(=)
@

&)

HeTexymu axTvBh, wim IpyIH 3a E3BAXKAREE OT YIOTpeOa, CHCTABEHH OT AKTEBHTE A HACHBHTE, ASTC CTOBHOCT
ce ouaKkBa fa ObAe WHICTAHOBEHA OCHOBHO 4pe3 Iponax0a, a He upe3 NpPONbIKABAMA ymoTpedia, ca
Knacufpuiwpann kaTo AbpaaHy 3a nDpofaxGa. HenocpeacTeemo mpemm KIACH(PHIFpaHe KaTo AEPKAHE 33
npoyaxGa, akTHBATE AIM KOMIIOHEHTHTE HA IPYNA 32 H3BAK/AAE OT YIOTPeOa, C6 OUEHSBAT B CHOTBETCTRHAE ChC
CHETOBOJHATE NOJIMTHKE Ha Jpy#ecteoro. Cnesi T0BA OGEKHOBEHO AKTHBHTE, WM IPYIATA 33 WIBAKIAHS OT
ynorpe0a, ce ONCHABAT MO DO-HECKATA OT THXHATA GATAaHCOBA CTOMHOCT K COpaBENMBATA CTONHOCT, HAMAJICHR ©
pasxoure 3a npojaxba. Beska 3aryGa oT ofesueHka Ha Ipyna 3a H3BaXaHEe OT yroTpeda ce pasmpenens KbM
GKTHBHTE H IACABKYE Ha IPOTIOPIEORATHA CCHOBA, C M3KIHOYEHHETO € 3aTy0a He C¢ pasnpe/eNs 3a MaTepHATHETE
3anacH, (MHAHCOBY AKTHBH, OTCPOYEHA AAHLYHH GKTUBH M MHBCCTHIAOHHH MMOTH, KOHTO NPOALIDKABAT A CE
OTTATAT B CHOTBETCTEHE CHC CYETOBONHKATE NONMTEKY Ha JIpyxecTBOTO. 3aryGn oT 06e3)(eHKA OPH TEPBORAYAIIHO
KiacHbHIMpane KaTo KbPXAaHM 32 OpoAaxGa U NOCIeaBaE TeTanty Wi 38TYGH OT IPEONCHKR, C& NPUIHARAT B
neqaion m 3ary6u. lledandure He ce NPH3HABAT HA CTOMHOCT NO-TONAMA OT KyMY IATEBHATS 3ary8a or o0e3neHka.

Cnex xato Bexmn ca kiacHbMIMPAHM KaTo ALPKAHM 33 Npofaxba, HeMaTepUATHATE AKTHBH M EMOTHTE,
MaNIMHUTE, ChOPHKCHUATA B 0GOPY/IBAHETO He C& AMOPTESHDAT.

Joxoxn Ha mepconaia
Haanvee ¢ depunupany snocru

Ilnan ¢ AeuHMpanyA BROCKH € TIaH 32 A0XOJM ¢JIeA HATyCKaHe, CIIOpE/l KOKTO APYKECTRO IUIatla BHOCKH HA APYTo
JHIE B HAMA HWKAKBY NDABHA RIM KOHCTPYKTHBHH 32TbIDKEHHA Ia INaW@ JONGIHETENHM CYMH CIEJ TOBa.
IpaBurencTBoTo Ha Buirapua HOCH OTTOBOPHOCTTA 33 OCHTYDPHBAHETO HA IGHCHM IO IIAHOBE 33 nedEmpanm
BHOCKY. Pasxoziume 1o aRrakmMenTa Ha JIpyAecTBOTO Aa IPSBEA A BEOCKH 110 INTAHOBETE 32 Je(HEMpaHA BHOCKY,
¢e NPI3HABAT B Nevantu | 3aryGH TeKyuwo.

Ilnansee ¢ deunupanu doxedu

Ilnam ¢ mewEMpan HOXONM € IIAH 33 ZOXOIH CNeA HRmyCKAHE, PasiyMeR OT IUIAH C nedrEvpaEn BHOCKH.
HerxoTo 3amtypkenme Ha JIpy&ecTROTO 32 IUIGHOBE C AC(HUHAPAHT TOXOIM C¢ H3THCIBA KATO CE APOTHO3MpA
CymaTa Ha GbJemmsTe JOXONM, KOHTO CIIYRUTENUTE €A NPAAOGWIMA B 3aMSIHA HA CBOHTE YCIYyr#t B TEKYHIUs H
NPEIXOIHA HEPHOAN,; B TO3R JOXOA C¢ AUCKOHTHDA, 32 /1 C& ONPE/CIM HETOBATA HACTOMINA CTOMHCCT,
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JAOPMA BBJITAPHAA EOO/J dunanCcOB OTICT
33 FOAMHATS, NpAKTOYBama a 31 nexemspu 2014

Benexica kem GUHANCOBHA OTULT

3sAYAMY CUETOROHE HONATAKHA (NPOTh/IKeHNE)

Joxoan Ha nepeoEaia (NPOALKEHRAE)

Haanose ¢ deghunupanu doxodu (npoduascenue)

Jpy=ecTBOTO MMa 3ah/EDKCHEE 3a HSIUIAINaHe HA AOXOJ Op¥ HAMYCKaHe Ha T¢3H CBOH CIYXWTENH, KOHTO Ce
TIEHCHOHAPAT B CHOTEETCTBRE C H3ACKBAHMATA Ha W1. 222, § 3 ot Konekca va Tpyana (KT) B Bearapus. Cpolpaszao
Te3® pasnopendu Ha KT, mpe npexpaTsdBaHe ra TPYIOBHA HOTOBOP HA CIyKHTEN NMPHIOOWI MpaBo HA MEECHS,
paoToaaTenar My H3naima obe3MeTeHne B pasMep Ha JB¢ MeceuHE GpyTHE paloream sannara. B ciayuaif, ue
paOOTHEKLT WIA CIYKHTEIAT AMa HATPYNaH cTax oT 10 B moBewe FoAMHM KbM JaTaTa HA NEeHCHOHMpPABE,
©00e3MmeTeHUETO € B paiMep Ha IeCT MeceIHn GpyTan paGorten sarnara. KsM faTata Ha oTdeTa phKOBOACTBOTO
OLEHABA NPEOIBHTSNHEA PasMep HA NOTCHIMANHATE Pa3XCiX 3a BCHYKH CHYKHTCIH Ipe3 W3NOIBBAHETO HA
METO[d HA NPOTHO3KUTE KPESAWTHH eIuEANE. B cryzall, Ye HOTEHIEAIHOTO 38 bIKEHAE € CHOIECTBEHO CIPAMO
temancosrs oTueT, To ce HauEcnaBa. B Gemexxa 21 e OMOBECTERA CYMATa Ha HATMCICHOTO 32 KhIDKEHEAE, KAKTO B
OCHOBHUTE [IONYCKaHNN, HA 6a3aTa EA KOUTO € MIFLPINEHA OUCHKATA MY.

JpyxecTBOTO NPM3IHABA BCHYKY BXTIOCPCKH neuantn A 3ary0H BL3HMKBAIIK OT IDIAHA 38 Ae(hMAVpAHA NOXOAM B
PaIxo/| 33 HSpCOHANA B Medan0n A 3arySn.

(i) HJoxodu npu npexpamnsane

Joxoxn npr npexpaTABase ce MPE3IHABAT KATO Paixofl, korato JIpykecTBOTO Ce ¢ anra)upalo ACHO, 6e3 peanna
BBIMOKHOCT 32 OTKA3, ¢ odmupaneH NoApoGeH Niap, ¢ KOKTO WIM Ja NPEKPaTA paGoTHH OTHOMIEHMS Npeiy
HODMANHATE NaTa HA NCECHOHHDAHE, HMY Jia NMPEeAOCTABH coDejleTeHAs OPHM NPEKPATABAHE, B PEIYITAT HA
TPEUIOREHAS, HANDABEHNO 38 HAckpYaBame Ha JOGpOBONEHOTO Hamyckane. JIOXOAM NpM NpeKparsBaHe 33
ROGPOBONHO HANYCKAHE Ca MPUINATH KATO Padxofi, ako JIPYRECTBOTO € OTNPaBRN0 OHHIMAIHO NpEATOKEHNE 33
no0poBONHO IPEEPATABAHS, H € BEPOSTHO, ue ofeprara me 651e npHeTa, a SPOST HA NPHEMATE MOKE JI2 CC OLCHHE
HRNeKIHO. AKO 0OCIMETCHHA C¢ ALIKAT 32 NMOoBede oT 12 Mecena ched Kpad Ha OTUETHMS NEPHOL, T¢ €
IMCKORTHPAT JO THXHATH HACTOAMA CTONHOCT.

(iv) Kpamxocpounu doxodu Ha Haemu auna

()

@

3axB/DKeHRS 32 KPATKOCPOIHATE JOXO0/IH HA HASTH JIMIA C¢ OUGHABAT HA HEQMCKORTApaHA 6a32a ¥ ¢a OTICTEHHA KATO
Pa3xo]l KOTATO CEBP3aHATE ¢ TAX YCAMYTH ¢e npefocTapAT. [lacHe ce NpE3HARA 34 CYMaTa KOSTO Ce 0UaKea A2 Onae
W3INATEHA IO KPATKOCPOdeH Gonyc B Napy MK ILTaHOBE 3a pasnpe/iefieHre Ha nedantara, ako JpyxecTeoTo mMa
[pPaBHO MK KOHCTPYKTUBHO 3abJUKCHIE I8 3AINIATH TasH CyMa KaTo PE3YITET OT MHHAIN YCIYTH, NPeA0CTABCHE
OT CIYXRWTEN, ¥ 3ATBIDKeHHETO MOXE Ja €& OLCHM HafexkAHO. JIpyEecTBOTO NPH3HABA KATO 38bJOKCHME
HEeAKCKOHTHPAHATA CyM2 HA ONICHCHWTE PAIXOAH IO MNATEH FOJMIICH OTMYCK, OYAKRAHKM 3 GLAaT 3aIiaTeHH HAa
CYXKUTEIHTE B 3aMAHA HA TPY/A EM 33 #IMAHANHA OTIETEH NEPHOA.

IpoBmann

IlpoBrksua ce Opu3HABA B CIly<qawuTe, KOraro JIpy:xecTBOTO B PE3YNTAT OT MAHANM CHOWTHA MMa HPAaBHO M
KOHCTPYKTHBHO 3aJLIDKEHEE, KOETO € HANCKAHO MIMEDEMO, ¥ € BEPOATHO IOTACABAHETO MY JIA C€ OCHIIECTBH 32
CMCTKA HA F3XO/AI NOTOK OT HKOHOMAYECKH HOM3H. IIPOBM3HATE Ce ONpECHIAT 9pe3 AUCKOHTAPAHE HA OYAKBAHK
Obaemz D2PETHE MOTONE C JIMXBEH MPOLEHT OPEAN JANGLIE, KOHTO OTPA3fBa TeKyIIaTa NasapHa CTOMHOCT Ha
napyuTe BBB BPEMETO B PHCKOBETE, CIENMHIAY 33 3a/bokerreTo. ONIXBABAHETO HA AUCKOHTHPAHATA CTOMHOCT
CE MPU3IHABA KaTo (PUHAAHCOB PaIX0H.

Tapanyun

[IposusunTe 3a rapaiiyy Ce IPU3HABAT, KOTATO CBLP3AHATE ¢ TAX NPOAYKTH WA YCIOYTH ca NMpONANEHH.
[Iposusnnte ce GasupaT HA NCTOPUIECKY NAHHM 32 TAPAHLMMTE K Ha OpeTerifHe Ha BCHIKH BFh3MOKHH CITy9an ¢
BEPOSTHOCTHTE T€ 8 CE CIYIaT.
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JOPMA BRJTAPHSA EOOJ Mdunancos OTIET
3a roAMHEATA, NpAKIIcuBamia 5a 31 nexemepn 2014

BenekKA KBM (UHAHCOBHSA OTIET

4. 3IAAYAMKE CYETOBONHE NOIHTHEKH (IPOXBLIKEnne)

(i) Hpecmpyxmypupane
IIpoBEInATA 33 PAIXOAU [0 HPECTPYKTYPHPAHC C¢ NPE3HABA, KOraro JIpy&ecTBOTO HM3 OfOOpeH noapodeH
d:opManes mia 3a NpecTPYKTYPHEPAHE M MPECTPYKTYPHAPAHETO € 3af09HATO, M € O0SBSHO my0mauso. Bpaemy
ONepaTHBHYA PA3XO4H HE CE¢ DPOBHINPAT.

(ii) popm3un (DpogmTREHME)

(ifi) Obpemenneaiun dozosopn

(x)

W

INpow3us 3a 0GpeMEHABALIY JOTOBOPH €6 NPH3HARA, KOTATO OYAKBAHWTE NON3M 38 JIpYxKecTB0TO OT AOTOBOPA Ca
[I0-HWCKHA 0T HEM3OEKNUTE Pa3X0y 32 H3ThLAHCHES HA 3a/6/IKCHAATA N0 Aorosopa. Tasy nposwaws ce ONCHABA HO
HACTOSAINATA CTOMHOCT HA TIO-HMCKOTO OT OYaKBARKTE pasxo/iii 32 MPEKPATABaEe HA IOrOBOPA H O1AKBAHITE HETHH
PAsx0JH 32 NPONKIKABARE KA Aorosopa. Ilpemn ycragopsBaEe ia OpoBM3AATa, JIpyReCTBOTO IPH3HABA 32ry6a oT
00e3NeHKa Ha aKTABH, CBLP3AHH € TO3H JOTOBOD.

Hpuxonm

Hpuxodu om npodasicta na cmoxu u npooyKyun

TTpuxoaute oT npopaxGaTa HA CTOKH, B X013 Ha HOPMANEATA IeHHOCT, Ce IPH3HABAT MO CIPABEIVIABATA CTOMHOCT
Ha TOMYYEHOTO, WIIH KOSTO ce OYakBa fia ce HONYyYH BLIBATPKICHHS, HAMANGHO C BEPHATATE CTOKH, OTCThIIKA
mm pabata. ITpExon or npopaxGa HAa CTOXM ce NPH3HABA B MOMEHTA, KOTATO CHIIECTBYBAT yOenwreiHu
AOKa3aTeNCTBa, 00uKHOReHO mox ¢opMarTa Ha PINGIHEH JOTOBOP 338 Opoiaxsa, 9e CHLIECTBEHHTE PHCKOBE OT
cOBCTBEHOCTT C€ TPEXBLPIAT KbM KyNysaua, HONYYABAHETO HA BL3HArPAXJCHHETO ¢ BEPOATHO, CREP3AHHETE
Pa3x0E B BB3MOKEYTE BPBINAEYA HA CTOKH MOTAT A2 Ce ONpeAensT EaNeKIHO, HIMa POAL/DKABAINO YUacTHe HA
PHKOBOACTROTO B YNPABIEHHMETO HA CTOKMTE, M CYMaTa HA NPHXONa MOXE Iia Ce M3MEPH HANEXIHO. AKO e
BEPOATHO, ue Ime GbIAT [aNEHM OTCTHIKK W THXHATA CTOMHOCT MOXe a GbAe HANCKAHO M3MEpEHA, TOTABR
OTCTHIKHTE C& MPH3HABAT KATO HAMANCHHE HA IPEXOJHATE, KOTATO ce pH3Hanar npojaxsere. [Ipexespiassero na
PHCROBETE M M3TOUTE BAPEpPa CHOPE/ KOHKPETHRTE YCJIOBHH Ha 0r0BOpa 3a npofiaxta.

(%) Hpuxodu om yciyeu

()

TIpuxoauTe OT NPEAOCTABEHY YCIYTH c€ NPE3HABAT NPONOPUMONATHO Ha CTeNeHTa Ha 3aBLPIICHOCT HA CAeIKaTa
KbM OTHETHATS iata. CTelleHTa Ha 32PLPIIEHOCT 00MKHOBSHO C¢ 0PSRN [OCREACTBOM AHAIH3 Ha H3BEPIICHATH
pabora.

Be3phimesnn cpeicTBa NPEICCTABEHH 0T ThPAaBaTa

Bearp3Me3 i cpe/iCTBa IPEACCTABCHH OT bpiaBaTa, 6¢3 YCHOBHS, CELP3AHN ¢ MATCPHANHY 3aM1acH Ce IPHE3HABAT
B e9an6n 1 3ary6u KATO APYTH OPHXOIY KOTaTo CyMaTa IO/LIEKH Ha Nonydanare. JIpyrn 6e3pb3MesIHA CPeaCcTBa
MPEROCTABEHE OT ABPXABATA CE OPM3HABAT IFPBOHAYANHO KATO OTCPOHEHH NPHXOHE IO COPABeUIHEA CTORHOCT
KOT4TO ¥Ma ACCTaTHIHA CRTYPROCT, 9¢ e 0BbAaT NonydeHy K, 1e J(PYXecTROTO e F3IILIHH YCIOBHATAE CEbP3aHn
ChC CpeIcTBaTa. Fe3Bb3Me3HH CPEACTBA, KOHTO KOMIIEHCHpAT JIpYKECTBOTO 32 HANPABEHH PasX0Jy CC OpHUIHABAT
B Meuanby ¥ 3ary6w Karo Apyrd HPEXOAY Ha CHACTEMaTHYHa (432 B HEepHOJHTE, B KOHTO C& NPH3AABAT PasXxoiuTe.
Be3pn3Mes) T Cpe/icTRa, KOMTO KOMueHCHpat JIpy&ecTBOTO 3a NpHAOGHBaHE HA AKTHE, C¢ MPU3HABAT B NeYanOn
¥ 3ary0n Ha CACTEMATAYHA 0a3a 33 IONe3HMA KABOT HA AKTHBA.
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4.

JAOPMA BRJITAPHA EOOJ ®uRaBCcOB 0THET
3a rojANAaTa, NPAKIIOUBAMa Ha 31 aexemepn 2014

BeJyekku KbM (pHHAHCOBES OTHET

3HauMMH CYETOBOJRE NOMHTHKH (POTH/IACHHE)

(v) TLlnamaHnA 00 TH3AHTOBH IOXOBOPH

W)

InamanwsTa 00 ONEPATHEEH JIM3HAT C& NPE3HABAT B NeIAN0R ¥ 3ary0n Ha 6a3a mMHe#HA METON 38 neprosa Ha
TEIMHTORKA A0TOBOP. IlomyveHw AONbIHMTESHM INAN(BHAA CE NPU3HABAT KATO HEpAasleNHA TACT OT OGLATE
JIM3WHTORM PA3XOAHE Npe3 IEPHO/A HA AOTOBOPA.

MyHVMQIEATE TU3HHTOBE BHOCKM NHO (PMHAHCOB JISHET CE PaslpesielsaT MEXTy (MHARCORM pasxonmE
HaMAJIABAHE HA HEYPEACHUTE 3a/TLTAeHHA. DHEEHCOBHTE PASX0/M CE PASMPEHENAT KbM BCEKH ISPHOK 32 BPEMETO
Ha JBHHTOBAS CPOK Taka, 4 Jia Ce NOCTMTHE NOCTOSHEH NSPHOAMMSH JIAXBEH HPOIEHT HA OCTaThKa OT
33 b LKCHHETO.

YCIOBHATE JMZUHTORM IUAINAHWA CE OTIUTAT KA&TO C¢ PCBH3NPAT MPHMMATHETE JFIHHATOBH IJIAMMAHHS 3a
OCTaTHTHAY CPOK HA JIHBHHIA, KOTETO KOPEKIHATA 110 JW3NHTa € noTERpACHA.

CNAHE Nanw CHO CIT CHHE Ch, JIA3AHT

Ilpu FB3HAKBAHE HA CHOPasyMERUeTO, JIPYECTBOTO ONpEAENs HAH TO €, K Cb 5K 3T, KoHkpeTeH akTim
© PEAMCT HA JIWSHAT, KO M3NBIECHECTO HA CIOP23yMEHMETO 3ABHCH OT H3NON3BAKETO HA TO3M ONPSACNEH aKTHB.
Criopasymenme IpeICTARNARA NPEIABAHE HA NPABOTO HA NOTBBAHE HA AKTHBA, AKO CTIOPAIYMEHTETO TpeAoCTaBs
Ha JIpyXecTBOTO NpaBOTO fia YIPAXHABA KOHTPOJ BEPXY YHOTpe0aTa Ha 6a30BMs aKTHE.

Ilpn pr3nmKBaHe WM Clel NORTOPHA OIEHKA HA CHOpasyMeRHeTo, JIPYKecTBOTO pasfess IUIANAHMS o ApyTH
F3NCKBAHY BLIHATPHXACHUA 1O TOBA CIOPaSyMEHWe, HA TAKEBA 33 JIASHHY, M TAKHBA 32 [PYTH GICMEHTH, Bb3
OCHOBA Ha OTHOCHTENHUTC MM CIPABE/IMBH CTOMHOCTH. AKO JIpYReCTBOTO 3aKmodH, 4 32 ajEH (HHAHCOB
JH3AHT € HEBH3MOKHO A3 C& PAsACIAT WIAAHUATA HAJCKIHO, AKTHB M TIACHD Ce PU3HABAT B Pa3Mep, PaBeH HA
CIpaBeUTABATA CTORHOCT Ha GasoBus akTus. Cliell TOBA NACHBHT Ce HAMAINRA, KOTATO C& M3RLPIIBAT MIAMIAHEATA,
¥ Ce NPE3HABA BMCHeH (PMHAHCOB Pa3xol BLPXY NACHBA KATO C¢ M3NOI3BA MApEpeHIMATHES TAXBEH TIPOLIEHT Ha

ApyxecTaoTo.

ORRANCOBA OPHXOIH H PA3X0AM
CHHAHCORWTE NPYXOY BKINOYBAT IPUXOAH OT JIMXBH IO HABECTHPAHH cpexcTsa, [Ipuxos oT JMXBH ce OpH3HABA
B neanby | 3ary6u B MOMERTA Ha HAYUCIABAHETO My IO METONA Ha ed)eKTHBHATA N1XRa.

DEBAACOBATE PAIXONM BKIIOMBAT PaiXOi¥l 32 IUXBM N0 338MH M PasXomdl B PE3YNTAT HA YBEIHYCHRe HAa
38[BIOKEHRY, CIEICTRAC Ha NpGnmkasane ¢ eIWH IepHO HA JATATA, ONpeAelIeHa 3a peQIM3EpAHE 38 NPOBEIRSA
EJTH HOTCHIMATHO 380LIDKCHHE,

Pasxomu mo zaeMu, KoMTO He MOTaT fa Ce OTHECAT NPAKO KkM NIpHioGEBaEeTo, CTPOMTEICTBOTC HIIA
TPOHIBO/ICTROTO HA OTTOBApAN| HA YCIOBRATA AKTHB, CE IPH3HARAT B (Ie9aN0H 1 32ry6H KaTO c€ W3N0N3BA METONE
H2 e)EKTHBRAS IMXBEH OPONEHT,

Mevan6u 1 3arybu o1 BATYTHE KyPCOBH PasiuKy ¢e OTIHTAT HA HeTHA Ga3a.
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JOPMA BRJITAPHAA ECOJ MdraancoB OTICT
3% roAunATa, IpAKMouBama Ha 31 xexemepn 2014

Benesxicn KbM PHHAHCOBHE OTIET

3@a9EMH CYETOBOAHH NOJIBFTHKA {IPOALJIKCHHE)
JAanbk PEPXY neganfara

JlaEbKET BHPXY TedanfaTa 32 rOAMHATA MPEACTARIABA TEKYINM M OTCPOUCHH JanbUY, JawbkbT BEPXY nedanbara
ce NpU3HABA B NEIAI0H A 3ary0H, ¢ M3KMOUSHAE HA TO3H, OTHACHI C¢ 33 OmsHec KOMOHHALMY MM 3a CTATHE,
KOWTO C2 [PFBHATA TAPEKTHO B COOCTBCHIA KANUTAN, KN B APYT BCeOOXBaTeH AOXOL,

(i) Texym aaHbLK

TexymmesiT ZaHeK € OYAKBAHOTO JAHBYHO 3aIbIDKCHEE WIH B3EMAHE BpXY cljaraemara mevanta wm 3aryba 3a
TOAMEATA, NPHAraiiky JANBYHATE CTABKH, BJIE3IHM B CHNA, HIH IO CHUIECTRO BHBCACHM KeM OTHETHATA 1aTa, H
BCHUKHA KOPEKIMH 32 JAEHTHHA 3aXbIDKEHAY PIH B3eMaHNS 33 IPeAXONHE romuay. TekymuaT Tansk BKIIOYRA CHITO
JMaFbIRA e(heKTH OT TUBAACHTH.

(ii) OrcpoueH naBbK

QtcpoacHUTe TAHPUM ¢¢ WIUHCTABAT BEPXY BPEMEHHNTE PAUIEKA MEXNY CYMETe Ha aXTHBHTE B HACHBHTE,
Op¥3HATY BbE (IHAHCOBHA OTHET, H CYMHATE M3NORBAHY 33 IAWEYHY HelH. OTCpOYeH JaHEK HE C¢ PH3HABA 38
® BpeMEHHM Pa3iBKM OT IbPBOHAYANHO NPH3EABABS HA aKTHBM M NACHBH NPHE C/ENKA, KOSTO HE & Om3Hec
KOMOMHANMSA B KOATO HE 38CATA NEYATON A 3ary0H, HATO 34 CYCTOBOAHY, HATO 33 JaHhYHH MRIH,
®  pA3I¥KM, CEEP3AHE C HHBECTALEM B KHIICPHE NPEANPHATHA H CLBMECTHO KOHTPOJHADAHH HPEINPHAATES,
JOKONKOTO € BEPOATHO, e Te HAMa g MMAT 00paTHO NposARiieHHe B 0003pEMOTO OBeme; B
e obnaragMK BpCMEHEH PARIHKE, BR3HUKBAINE OT I-PEOHZTANRO IPPIHABAHE HA PeIyTalyA.

OTcpoteH [aubK Ce OLICHABA N0 JANLIHWTE CTABKH, KOMTO C& OYAKBA Ja ¢¢ NpHIaraT 3a BPeMeHHWTE PasiFKH
KOTaTo Te ¢& NpoARsiBaT o0paTHO, HAa (a3aTa HA 3aKOHH, KOKTO C2 B CHAJA, WIH €2 BHBEJCHH IO CHUIECTBO KbM
OTdeTHATA [aTa.

OIcpoqum‘e AAHBYHY AKTABH H N2CHBY C¢ KOMICECHDAT CaMO AK0 BMMA NpaBHO OCHOBAHME 38 NpHCHAaAaHc Ha
TEKYIUM JaHh9HA AKTHBMA U NACcUBH, ¥ TC C¢ OTHACHAT A0 JAaHBLOM BBPXY neqa.nﬁam, HATOXCHA OT €THA H ChIIH
JAHBEYHA BIIACTH.

AKTHB IO OTCPOUCHE NAHBLITA C¢ HETHCIABA 33 HEMINON3BAHATE AaHLIHM 3aryOR, KDEIWTE ¥ NDHCOANAIIE CE
BPCMOHHE Pa3liAKH, OKOIKOTO € BEPOSTHO OBbjcma ofnaracma mewanba na Gbie HANEYHA, CPEITY KOATO TE Ja
MoraT Aa Obpar usnon3saHn. OTCPOYCHUTE AAHLYHM AKTHBH C¢ MPETACKIAT KbM BCAKA OTICTHA JaTa M ce
HaMangBaT JOKOJKOTO HE € BEPOATHO NoBeYe (h/iema uarosa Aa ObAe peamasapana.

Ipm onpefendHeTo Ha TEKYINVA B OTCPOICHAA AAHBK JIpY)KECTBOTO BIcMa Hpe/IBEA eekTa OT HECHTYPHH JaHETHA
TIO3MIE ¥ N/ AOTHITHATETHA AAHBIH BIIX JEXBH MOKE /ia Ca THDKEMA. JIpYRECTBOTO CMATA, J€ HAUHCIICHUATZ
32 NAHBYHK 33/(hJDKCHMA €A afleKBaTHY 38 BCHYKW OTBOPEHH JaHbuHM TOJIMHH Ha Gazara Ha OUEHKATA HA MHOTO
daxTopy, BKIIOYATENHO MHTEPNpPETApatE HA ABHbLYHM 39KOHR M NPEAMIICH OIMT. Tasu oLeHKA ce OCHOBABA HA
NpHOIM3ATEITHY OUEHKY M JOIYCKAHNS M MOMKe Ja BIIOWBA NpeneHkd 3a Ghaenm csburma. Moxe a ce NOSBH
HoBa WHGoOpMammsd, crnopen KosTe JIpyXecTBOTC Ja OpPOMEHH CBOMTe NPENEHKE 38 aeKBaTHOCTIAa Ha
ChIMECTBYBAMUTE JAAHBYHA 3aTLIDKCHAS; TAKMEA POMEHY B JIAWRYHUTE 3aNRIKEHNS OMXa 3acerHany pasxo/a 3a
JawbE B IEPHOJIA, KOTATO TAKOBA onpeaeaaHe 6bae HaNpaReHo.




JOPMA BBLJTAPHASA ECOJ DUHAHCOB OTIET
33 FOJMHATA, ApEKTIoasama na 31 aexemspn 2014

Beneskk KbM QHEAHCOBHA 0TYET

HoBn cTanaapT# M passcHeHAN, KONTO BCe OME He €8 MPAIoKeHH

Hsxou HOBH CTAHAAPTH, IPOMEHY B CTAHJAPTH ¥ PasicHeHws, ofoGpenn 3a npmiarane ot EK, Morar fa Gbaat no-
pano NpUIOXeHY B TONMIIHMS NepHOX, 3apbpmBam Ha 31 nexembp: 2014 r., FhOpeKw e BCe OmE He €2
3aNBIDKETENHH TPe/H cleApam nepuo. Tesu npomenn 8 MCDO xe ca 61w 10-paHo OPEIOHEHH OPH M3TOTBAHETO
A2 To3d (EHAHCoB oTueT. JIPYRECTBOTO He INIGHKPA A2 NPHNAra TE3R CTaHApTH H0-PaHo.

Crandapmu, paincHenus u nPoeMenn 6 Crandapmu, Koums He ca Gunu NpUNONCenu nO-panHe — 000Gpeny 3a
npunazane om EK

e TFommunyu noxcGpemms B MC®O, Huxen 2010-2012 u 2011-2013. TlopoOpermsTa BEBEMIAT €/MEANCCET

OpOMEHY B AEBET CTAHAAPTA M CBHP3AHE NPOMEHH B ADYTH CTAHAAPTHE M pajscHenwd. Te3nm IpOMEHH He ce
OvAKBA Id EMAT 3HAYHTENEM edexTr BppXy ¢HHAHCOBHA OTYET HA J[pyReCTBOTO,

e Tlpomenu B MCC 19 — ITnanoee ¢ degrunupanu doxodu: Brocku om ciyxcumenu. He ce 0uakpa Te3n IpoMeHH
Ia EMar eexT BbpXy (HPHAHCOBHA OTHET, Thil KATO HAMA IIZHOBES ¢ Ae)WHEPAHA AOXOMM, KOMTO BKIICIBAT
BHOCKM OT CITyKWTeIH B TPETH JHIA.

Crmandapmu, paiacHenun u nposMenu ¢ cmandapnu, usdadenu om CMCCGKPMC®O, koumo éce owe He ¢4
odobfipenu 3a npunazane om EK:

PEKOBOJCTEOTO CUMTE, U¢ € IMOLKOAAMO A2 C€ ONOBECTH, U¢ CISINHHTE HOBH WA PSBH3MPAHK CTAHAAPTH, HOBH
Pa3sCHEHHR A MPOMEHN KM ChHINECTBYBAIM CTAHAAPTH, KOWTO KbM OTIETHATA AaTa ca Bede uijajeny ot Cuera
10 MEKAYHAPOANR cueToBonHE craaaapTy (CMCC), Bee oute Be ca G ofe6penn 3a npurarare ot Esponefickara
KOMUCUH ¥ CHOTBETHO HE €4 B3eTH NpeA BAJ IPH M3TOTBAHETO Ha TO3H (PMHAHCOR oTIeT. JlaTATe HA RIM3AHE B CHIIA
33 THX 1L¢ 3ABACAT OT peIIeRreTo 32 oAcOpeRHe sa mpuiarake A2 EsponefickaTa KoMMCHA.

o MC®O 9 Qunancoen uncmpymenmu (u3daden 24 1onu 2014);
e  MC®O 14 Pezynamopnu pascpouaanus na cymu (uzdaden 30 anyapu 2014);
s  MC®O 15 Hpuxcdu om dozosopu ¢ knuenmu (usdaden 28 mai 2014);

o Tipomens 8 MCOO 10, MC®O 12 m MCC 28: Hugecmuyuonriu npednpusmus: Hpunazane na uaxnioueiuama
om xorcorudayun (uzdadenu na 18 dexemapu 2014);

e TIpomenu B MCC 1 Hruyuamusa 3a onceecmagane (usdadenu 18 dexenepu 2014);
o  Todwwunu nodobpenus 6 MCOO Nepuod 2012-2014 (uzdadenu 25 cenmemapu 2014)

e [IpoMenn 38 MCPO 10 u MCC 28: Hpodaycha unu anopm HQ Qianusu Mexicdy UHEECImumop ¥ He20s0mo
ACOYUEPAHO WIL CoaMecrino npednpusmue (usdadeny 11 cenmemepu 2014),

e TIpomenn 8 MCC 27 — Memod na cobcmeenus xanuman & camocmoamentiu gunancosu omvuemu (usdadenu 12
aszycm 2014);

e [ipomenn 8 MCC 16 n MCC 41 — ITnododasauu pacmenus (usdadenu 30 onu 2014);

s [pomerm B MCC 16 m MCC 38 — Hoacuenue 3a donycmumume memodu 3a amopmusayun (usdadeny 12 mail
2014);

e IlIpomenu 2 MCDO 11 — Omuumane na npudobusane na osnose 8 coamecmny oeiinocmu (u3dadeny 6 mail
2014).
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JAOPMA FRJITAPHS EOOJ] @uEHAHCOB OTHET
3a rolMHaTa, NpAEKCTIYBama na 31 aexemepn 2014

Beaexks koM (HHAHCOBAS OTHET

6. Tlpnxoam

B xunndu nega 2014 2013

IIponax6e HA NpoRyKIMS COGCTREHO MPOM3BOACTRO 14,967 10,594

ITponaxtn Ha CTOKH 6,158 6,043

IIpenocTaBeHy YCIYIH 843 639

21,968 17,276

7. Jpyra opuxogn
B xunndu nesq 2014 2013
Ornecany 3agLaxenus - 16
Hprxoaz 0T perHTErpHpaHn 00e3NEHKY HA MATCPHANHY 3AACH,

HeTHO (BIK Oen. 15) - 110

IleaanGa ot npogax6a Ha JIMA 8 26

Alpyra 8 3

16 155

Hemna nevanba om rpodaxc6a womu, Mauunu u CoOpbXCenus

B xunsdu nesa 2014 2013

Iprxoma o1 nposmita Ha MAMFHA ¥ ChOPLRCHAN 8 32

Banarcona cTofiROCT Ea IPO/aICHATE MALIMEE B CHOPBKEHIAA - (6)

Hetha neuanba 8 26

8. pyra paszoam

B xunsnou nesa 2014 2013
Pasxond 3a KOMAHIEPOBKH (194) (223)
IIpeacTaBBTENHA pazxogu (42) (35)
Pa3sxonn 3a MECTHH JAWBLIM B TaKCH (94) -
OOeaueEKa B2 THPrOBCKH B APYTH B3eManua (benexxa 22), HeTHO 150 (202)
Jpyra (248) (106)
(428) (566)
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AOPMA BhJITAPUS EOOJ OnaHaHCOB 0T4YeT
33 ronuHATa, NPAKAIOYBAINA Ha 31 gexemepn 2014

Besexkn kbm GHEANCOBRS OTHET

Pa3sxoan 3a nepconaa

B xunnou nesa 2014 2013
3amnarn (2,282) (1,844)
3ahDKAETEN N COTAATHE W JPYTH OCHTYPOBKH (304) (239)
OGesmerenus 3a nercronupane D 13
Hawdcnenm cymu 3a Benomspamm OTHYCKH K OCHTYPOBKE BLPXY TAX (19) 2
Bbsparpaxsenss no rpaxaarcke HOTOBODH (25) (93)

(2,637) (2,161)

. Pa3xonm sa suamER yenyrn

2014 2013

AIMURKCTpATHBHN pasxo1H (929) (737
Pasxomm 3a pexrama {45) ©®)
KorcynrasTexn pazxonn (15) (58)
Pasxomu 3a koMymmKalem (52) 67
Pazxomm 38 Mexnynaponen TpaHCIapT (696) (305)
CIpOHTENnHO-MORTaNKHA YCIyTH (147) 79
Komucromnu na mocpeaammm - 12)
Kypuepcsm i nomerckn yenyra (89) (52)
Oumerropein # cueToonmy yeiryra (62) (32)
3acTpaxosxu (100) (54)
Ipaxozo Gosacsase 2 (50)
Jpyru pasxogm (299) (144)
(2,432) (1,599)

. DuRaHCOBR NpHIOIA W pasxomn
B xunadu nesa 2014 2013
Herun nesan6n or BATYTHH KYPCOBY PaiIAKR 430 -
Hpyrn u 6
DHEAHCOBN MpUXOaH 430 6
JlmxBenw pasxomm no (uraRcoRR mACKER OTYHTAHM IO BMOPTHRPAHA CTOHHOCT (33) (43)
Hernu sary6m ot ranyTan KYPCOBH pasInku (795) (38)
Dpyru drmancosu pasxonn (23) (16)
Drnancosy pasxoan {851) 97
Hernu gumancosn pasxopy IpH3HATH B He2aN0n ¥ 3ary6n (421) 91)
: %@% %%‘
‘%%Q %‘%m ‘
B
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JAOPMA BRATAPHSA EOOJ] PunanCoB OTIET
31 rogEHEATa, NPAKAYBama Ha 31 nexemBpn 2014

Besteaxkna KbM PHHAHCOBHA 0TIET

12, Jameom
Paixoou 3 darvyu
B xunadu nesa 2014 2013
Texkyl JaneK ,
JlaHbK 328 TEKyIIaTa FOIHa (213) {41)
(213) {41)
Orepogen zanbk
Br3pukeane 1 06paTHO NPOABICEAE HA BPSMEHHM Pasiiaky {15) {13)
(13) (13)
OGmo pa3xons 3a ALY (228) (54)
OGscHenHe HA e)eKTHBHATA JANHYHA CTABKA
B xunadu nesa 2014 2014 2013 2013
IleganGa 3a mepmoaa 2,049 601
Obmo pa3xomm 3a JaHbLM (228) 49
euanGa npean naEsIm 2,277 655
KopnopaTtuseH nanbk, 6asupan Ha 3aKOHOBATA AAHHYHA
CTaBEa (10%) (228) (10%) (65)
Har9u 3ary6n, 32 KOMTO He € IPH3HAT OTCPOYEH NAHBK - - 2% 11
(10%) {228) (8%) (54)
Omcpovenn darvunis GrMUGU it NACUGYH
Omcpouenu Oawvunu armusy u RACUSH, MPUIHAMY 8 OMYCMA 3 UHAHCOBOMO CHCMORHYUE
OTcpoucHr JaNbIHN AKTABH H IRCHBH CE OTHACAT 38;
AKTHBH Macusn HeTeH pasmep
B xunadu nesa 2014 2013 2014 2013 2014 2013
Ofe3ueHka BA THPrOBCKH B3CMAHAR 82 102 - - 82 102
Obe3neHka Ea MaTCpHUAHY 3a0acH 53 51 - - 5 51
3afpIDKEHEA 0 REM3NOI3BAHE OTIYCKH 12 9 - - 12 9
Bo3narpaxncHRa Ha PEKOBOACTROTO - - - - - -
3agIpKenns Npy NeHCHOHAPaNE 3 2 - - 3 2
JIpyTR nposusan 3 4 - - 3 4
Jaub9Hn aKTHBE/(NACHPH) 153 168 - - 153 168
Hetnpane na oTcpovennTe aEsnE - - - - - -
HeTHHA I8HLYHH AKTEBH/(FACHBH) 153 168 - - 153 168

Tipanoxumata fansIHa cTaBka ¢ 10%, onpejienena che 3aKona 38 KOPNOPATHBHOTO MOXOXOMHO obIarame.




12.

AOPMA BhJTAPUA EQOH

Beaesxxn KbM (pHHAHCOBAA OTUET

Jansnna (IpoabKeHne)

OHAIACOB OTHET

34 FOAMHATA, NpAKA0YBama ga 31 xexemspu 2014

Omcpouenu danvyny GKMuGH U Racusu (Mpodeadicenue)

Heuxncenue eve epemennume panura npe3 zodunama

B xunadu resa

OSesnienka A2 THPTOBCKH B3¢MAHNA
OfeanteAKa HA MATEPHAIHY 3AHACH
3aghIpKEHES O HEVBIOMIBAHA OTIYCKA
BB3uarpakIeHusa Ha PEKOBOACTBOTO
3a{hKeBHA P NEHCHONHpaHe

Hpyru nposmsum

B xunnou nesa

Ofe3nenka Ha THPrOBCKY B3EMaHMs
OGesnenka Ha MAaTEPHATHE 3aNACH
3axbInKEHAS [0 HEM3MONIBAHY OTIYCKH
Bn3uarpamacHEs HA PEROBOACTROTO
3ab/DReHEA OPH NEHCHORMpaHe

Apyra mposasan

IIpu3naTh B;
Ovuer3sa Heganbu Apyr Oruer 3a
QHEARCOBOTO saryim BceofxBa- PunatcoBoTO
ChCTOAHHE TeH J0X0] ChCToRHHS
1.1.2014 31.12.2014
102 (20) - 82
51 2 - 53
9 3 - 12
2 1 - 3
4 (1) - 3
168 (15) - 153
IlpmnaTy B:
Orver3a Iewanbun Jpyr Or1eT 38
tanancoBOTO 3arybu Bceolxma- (auaHcoBOTO
ChCTOSHHE TeH ROXO0N CLCTOHHHE
1.1.2013 31122013
102 - - 102
62 (I - 51
10 {1 - 9
1 (1) - -
3 (1) - 2
3 1 - 4
181 (13) - 168
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13.

JIOPMA BLJTAPHAA ECOA DdnanancoB 0TIET
38 FOQMHATA, HPUKIICYBaMa Ha 31 AeKeMBpH 2014

Be/lewKa KbM PUAIHCOBHE 0TUET

HmoTH, MAIIWREA, CHOPLKCHRS B ¢00pyABaHE

3emapy Mpmanen  Tpancnopr- Cromsmexn B nponec na

B xunadu nesa crpagu cfopyABaHe MM CPecTSa HMHBEHTAp HITPAEIaHE Odmo
OT1ueTna cTOHHOCT

Bananc xeM 1 sEyapa 2013 4,222 925 1,281 445 - 6,873
[IpraobHTH AKTRBH - 113 - 18 - 131
OTNECAHHA aKTHBH - - (278) {3) - (281)
Banasc K6M 3] JleKeMBpH

2013 4,222 1,038 1,003 460 - 6,723
Banauc kbM 1 sayapu 2014 4222 1,038 1,003 460 - 6,723
TpranobrTH aKTHBH - 297 96 35 49 477
OTImCatd aKTHBH - (8) {53) {68) - (129)
Banatc KpM 31 JexeMBpH

2014 4,222 1,327 1,046 427 49 7,071
AMOpPTH3aNES ¥ 3ary0u oT

obelnenKa

Bamanc keM 1 sHyapy 2013 702 407 803 338 - 2,250
AMOpTH3aIH 38 TCARHATA 144 38 154 50 - 436
OTnHcasy akTHBH - - 244 (2) - {246)
Banasc ke 31 rexeMBpR

2013 846 495 713 386 - 2,440
Bananc xeM 1 sayapa 2014 846 495 713 386 - 2,440
AMOpTH3AITAA 33 FOIVHATA 143 96 123 43 - 410
OTIHCaHA aKTABH - (6) {53) {67) - (126)
Bananc kbM 31 nexkeMspH

2014 089 585 783 367 - 2,724
BanaAcoBa CTOHHOCT

Kzm 1 aayapnm 2013 3,520 518 478 107 - 4,623
KM 31 pexemspn 2013 3,376 543 290 74 - 4,283
KuM 1 sryapn 2014 3,376 543 290 74 - 4,283
KoM 31 pexemnpr 2014 3,233 742 263 60 49 4,347

CropbKenus ¥ MAITHHA HA JHIAAT

KsM 31 gexemspm 2014 ropuma JlpyxecTBOTO M3MO/3BA (HHAHCOB NMSHHT CAWHCTBEHO 32 3AKYDYBaHC HA
TPaHCTIOPTHHE CpeACcTBA. banancopaTa CTOHROCT HA ABTOMOGHINTE, {EPXKAHA IPH YCIOBUATA HA (pPIHAHCOB MESMHT

¢ 165 xun. nesa kem 31.12.2014 1.

3a0CHH AKTHBR
Kum 31 nexemepr 2014 r. JipyxecTBOTO HAME 3RM0MKEHE AKTARH.
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JAOPMA BbhJITAPHA EOO/, DOuHAHCOB 0THET
3a roMHATA, IpAKAI0YBama na 31 xexemppr 2014

Benexxn KbM QHHIHCOBHS 0TIET

14, HemaTepuannn akTunyn

B xunadu nesa Codryep Paasoiiua Junenzn Obmo
Aeiinoer

OrqeTHa cToOliHGET

Banane xeM 1 sayapm 2013 221 o8 22 341
TipupoGuTa axTEBR 9 - - 4
Bananc keM 31 aexemspn 2013 230 98 22 350
Bananc koM 1 sHyapn 2014 230 98 22 350
IlpunoSuTa aKTHRA 26 - - 26
Banarc xbM 31 nexemspu 2014 256 o8 22 376

AMOPTH3IAURS X 3ary6u o1 obe3nenka

Bananc xkeM 1 seyapn 2013 151 o8 22 mn
AMOpTHEIaIMA 33 TOREATA 13 - - 13
Banaec xem 31 nexemspn 2013 204 98 22 324
Bamaunc xeM 1 sHyapu 2014 204 98 22 324
AMopTiIanms 3a rogmeATa 15 - - 15
Bananc keM 31 nexemapu 2014 219 08 22 339

Banancona crotimocr

Kpm 1 smyapn 2013 30 - - 30
KtM 31 nexemepn 2013 26 - - 26
KoM 1 sayapn 2014 26 - - 26
KuM 31 nexemspm 2014 37 - - 37
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AOPMA BbJTAPHS ECOJ

15.

16.

17.

18.

®HAAHCOB OTHET
33 roEHATA, NpAKoYBama Ha 31 xexemepn 2014

Beaexxn KbM (PUHAHCOBHES OTIET

Marepuaying 3anacn

B xunndu neaa Kum 31 gexemepn
2014 2013
T'oToBa NpoxyKIMY 364 70
HesanbpmeHo mpousBocTBo 206 34
Croxm 1,274 1,267
CToK# Ha OBT 150 119
OCHOBHH M CTIOMATATE/IHH MaTepHATHA 1,686 814
3,680 2,304

Tpes ropumara RauncnenaTa ofesneHKaTa HA MATEPYATHN 3aNACH € B paidep Ba 24 xmn. neea. llpes 2013 r.
o6paTHOTO NposBicHYE ¢ 6o B pamep Ha 110 xmn. xesa.

TLPropeKA A APYIE B3eMaHns
KuM 31 rexemspu

B xwinou nesq 2014 2013
Towproeckm p3eManus 0T TpeTa A 2,112 2,049
B3emanus oT CRBp3aHy A 2,562 2,216
[IpenocraBenn agancu 39 31
Obesnenxa (81%9) (1,024)
Jpyra B3eMaHps 81 200

3,975 3472

Iapi9IHH CPEACTBA B €KBHEBA/ICHTH
Kum 31 nexemppr

B xunadu neaq 2014 2013
Ilapuann cpencrra B Gpoii 3 18
Cymu no GaHKOBH CMETKH 869 186
Tlapmmm cpencraa B 6poii u B Ganxn 872 204
Tlapy 1 napyYHA EKBUBANEETH B OTYETA 33 IIAPHYHETE HOTONM 872 204
Kanwran n pesepsa
Kum 31 gexemBpn

B xunadu nesa 2014 2013
OcropeH (peracTprpan) kamaTan 2,570 2,570
Hepasnpeaenenn nesantu u (Ratpyman: 3ary0n) 3,526 1,477
ITapy » napuyEy exsuBANEHTH B OTYETA 33 TAPHYKTE HOTOLM 6,096 4,047

Ocnosen kanuman
Knm 31.12.2014 romuma peracTpEpanusT Kamiran Ha Aopma Brarapus EOOJI wesnmsa Ba 2,570 xun. JB.,
pasupenenenn B 500 naina ¢ HoMpREANHES CTORHOCT 5,141 feBa 33, A5

PempT 3a pasnpenenchme Ba nevanbure m NOKpHBaHe.- abaa]

gfined B Toprosekma 3axkom ®
APY:RECTBEHI FOTOBOP. %?;‘
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JOPMA BBJITAPUA EOON DUHARCOB 0TYET
33 FOAMHATA, NPAKIIOYRAIA Ha 3] Rexemepn 2014

Benezca koM GEBAHCOBAA OTICT

19. 3aemn ® KpeanTH
Ta3an Genexka fasa HAGOPMATIAS 32 JOTOBOPHHATE YCIORHSA HA NMXBOHOCHWTE 33eMHA HA JIpy:KecTBOTO, KOKTO CE&
OTYHMTAT IO AMOpTH3Mpata cTolHOCT. 3a NoBede HHGOPMAIKA 32 EKCRO3NIEATA Ha JpyKECTBOTO KbM JIMXBEH,
BANYTeH U JIMKBUACH PHCK, BEXTE Oenexka 22 Gunancosu uHcmpymenmu.
KoM 31 gexeMBpHa

B xuandu nesa 2014 2013
Hemexywu:
Jarnrkenns N0 QHHANCOR NU3AHT 87 68
87 68
Texyuwgu:
3agpoKenns o (PEHAHCOR JIF3HHET 78 130
3aeM oT CBEP3aHO JIRLE 3,039 3,365
3,117 3,495
3,204 3,563
YCIOBESTA IO 32EMMTE CA CICHHATE:
KpeaaTop: Jopma Xongnar F'MEBX
Jloroeoper pasMep Ba KpeUTa; 11,735 xmn. nea (6,000 xun. eBpo)
Timxea: ' ¢rxcupana
Takca 3a yrpasieHde:; HAMA
Hanex: feacpoueH
Ien Ha KpemTa: 33 060pOTHH CpefcTRa
Canyo 1M 31,12.2014 roauna 3,039 xmn. nepa (3,016 xun. neBs rnasEFNE + 23

XW1J. lera NPXBa)

3agnirxenns no GHEANCOB JTHIAHT
3axboreHBATa MO GHAAHCOB JIH3HHT CA INATAME KAKTO CIICHBA

B xunadu nesa Bypema Hnmn::m eTofimoeT Buasoum Hnmn:m CTolHICY
JIHSHATOBH JTHIHTOEA JIHIEHTOBH JIEIRHTORH

ILIAIGAHAS Jma DIAMaHEY UNRmAREY JInxsa WL A

2014 2014 2014 2013 2013 2013

ITo-manko ot 1 roguaa 87 9 78 145 15 130
Mexay 1 1 5 roguan 90 3 87 72 4 68

TToseue ot 5 roawHR - - - - - -
177 12 165 217 19 198
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AOPMA BEBJITAPHSI EOOJ PrHANCOB OTUeT
34 roqUHATA, NpAKIoYBama na 31 nexemapn 2014
BeneXKH KM (HAAHCOBAS OTIET

20. THProBeKH ¥ APYrA I8 XBIKEHHS
Kbm 31 aexevepu

B xunnou nesa 2014 2013
THPrOBCKH 3a(B/IKEHNA KEM TPETH JIXIA 1,734 1,884
3axpDKeHNs KM CBLP3aHH g 1,323 463
KieHTH 10 apa’ch 271 209
JIpYTH NaHB9HY 38X bIDKe AR 64 59
Npyra - 51

3,392 2,666

21. Otesmerenns npn NeHCHOHApaRe

B xunndu nesa Knm 31 nexemspn
2014 2013
Hacronma cToltrocT Ha sambInkermsaTa KbM | AHYapH 20 33
{InaTeEn cymu - -
Hetio maMenenue B nevantn u saryGu (Bmk O0-7I0JTY) 7 (13)
Hacrosima crolisoct Ha 38 rbmxerusTa Kb 3 JNexeMBpI 27 20
Texyma gact - -
Herexyma wact 27 20
27 20

3arboizenns 3a IL1AHOBE ¢ Ae(UEAPANN JOXOME NP nNeHCHONHpaHe

NprbamsurennuaT pasmep Ha 3aTBDKeHEATa KbM 31 ZexeMepyt 2013 1. m 31 mexemepu 2014 1., w pasxonme
Npr3HATA B NETaGH % 3ary6m 3a 2014 1 2013 rowma ce 0CHOBARAT HA HIYHC/EHRS Ha HApyxecTBOTO, PR KOMTO
€t H3MOJB3BAHN CIEJHATE MApaMETPH H OPEAHON0KCHAS:

* Hopua Ha muckonTrpane: 4% (2013), 4% (2014)
® OuakBanO yRe/NFICHHAE Ha 3amnaTure: 2% B IRITOCPOTEH tan

¢ /laTa Ha IEHCHOHHpAHE: CHIVIACHO PA3NOpentyTe 3a HPOCAYHEHO BPEME B BBIPACT.

Pasxonn npeEsnaTh B newantu m 3aryoun

B xunndu nesa 2014 2013
CroliHocT Ha mpUnOGHTHETE NpaBa Ipes roauHaTa 6 (14
Jimxeu BEPXY 32ABIDKEHREETO 1 1

7 {13)




AOPMA EBJITAPHS EOO]
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Punancos oTyer
3a roldRaTa, NpUKIOaBagg ga 31 nexembpn 2014

Beneaxn xpM dunancosus orver

DUNAHCOBA HHCTPYMEHTH
¥Yrpagnenue na gpunancogun puck

JlpyHecTsoTo MMa excIo3ANAs KBM CliexHuTe PHCKOBE OT yToTpeGaTa Ha HHAHCOBR MBCTPYMEHTH:
®  KpEe/ATEH PHCK;
® JHKBOMIEH PHCK;

®  IE3apeH PHCK.

PrroBosicTROTO HOCH OfrOBOpHOCTTE 33 YCTaHOBABZHE ¥ YNPARNEHHE HA PUCKOBETE, ¢ KOWTO C& COIIbCKBA
ZpyxectBoro. Tasy NONMTERA YCTAHOBSBA JHMETH 32 D0EMaHe HA PHCKOBE [0 OTNENHHM BHIORe, fedwunnpa
TpdBAA 38 KORTPON BEPXY PHCKOBETE M CHOTBETCTRHUE C YCTAMOBEHHETE NuMuTH. Tesn HOJIMTHRY DOLICKAT Ha
HEPHOANTHA NPOBEPKA C Lie)l OTPAIfBAHE HA HACTHIMNK M3IMEHCHHN B U83apHWTE YCIOBER B B AeiHOCTTA Ha

Hpyxecreoro.

KpeaaTen puck

Kpeautaear pack 3a J[pyxecTBOTO ¢e ChCTOR OT PHCK OT (uHancoBa 3ary6a B cATYanMs, IIPH KOSTO KIIHEHT MNY
CTpara no (GUHAHCOB MHCTPYMEHT HE YCHEe 12 M3ITRIHE CBOMTS ZI0TOBOpAY 3aXbIDkeHs]. KpemuTuusT puck
HpOUSTHYA OCHOBHO OT B3€MAHN OT KIMEHTH A HHBECTALAH BbB (HHHAHCOBH HHCTPYMEHTH,

Biemanun om xruenmu

EXcnosunmaTa KbM KPeIUTeH DHCK € B 38BACHMOCT Ba VEIHBAAY A IHATE XapaKTEPUCTHKN HA OTACIHYTE KIACHTH,
Tasn excro3ummg chImo Taka MOJXe 71 3ABACH OT PHCK O MEIUTAIIAHE OPUCHI 32 AHAYCTPASTA UNK 33 BHTPEIIHus
nasap Ha kolito JipyxectBoTo onepupa. Ilpubnesaremro 63% o npexoaare HA JpyxectBoro 3a 2014 r. ca
pe3ynTar or npofax0n xem mepeETe 10 KnmenTa (2013 r.: 32% or npofaxGuTe ca KbM IWhpBuTe 10 KMMenTa).
Brmso 15% or npexomate 32 2014 r. ca peanm3npaHy OT WIHOC B CHCEHN crpagr (2013 r.: 20%).

Kpemmmhara momurika Ha JIpyecTBOTO OpENBYDKIA BCSKH HOB KIHEHT 13 ce NpOYTBa 38 KPEAUTOCHOCOOHOCT
Hnpeny Aa ce MPCANORAT CTAHIAPTHITE YCIOBRA HA AOCTABKA H INAMAHNAS, ABAINZELT B2 JpyXKecTBOTO BRIIOYRS,
HO He ce Orpannvasa ¢ TOBA, 2 ¢ MINCKBA U IONGIHUTENHO 3aCTPAX0BKA THProBCKE PHCK WM GaakoBa rapaHngs
38 KIIMCHTH C HE I0CTaTHIHA KPEIUTHA BCTOPHA. Kpe/IMTHIATE NMMKTH e IIPeresEaaT Ha romna Gasa. KrzenTa,
KOUTO HE MOTAaT A2 C& BMECTAT B KPUTEPHHETE 33 KPEZUTOCHIOCOGHOCT MOTAT J8 W3BLPIBAT HOKYIKH cpenty
3anamade B Gpoii.

Jpy®&ecTBOTO He H3ECKBa 0f¢3neuenHne 10 OTHOMEHAE Ha TLPTOBCKHUTE ¥ IPYTH B3eMaHns. JIpyReCTROTO ChIfasa
TIpOBE3YH 32 0fe31ICHKA, KOMTO pE/CTARNABAT OIEHKATA 33 Bh3HAKHEATHA 3ary0H 10 OTHOINEHKS HA ThPTOBCKATE
1 IpYT B3eMAHns B pHpecTAIL. Ofe3nenkaTa ce Gasupa Ba creLMMIIer KOMIOHEHT 33 3a1'y0a, KOZTO C& OTHAcH
33 MHAHBRYAIHO 3HAIAMM SKCIIO3AIM,
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AOPMA BBJITAPHSI EOOJ DREANCOB OT9eT

34 roAHHATA, NPAKTIOYBAINS Ha 31 Zexemppn 2014

Benexxu Kbm GpUAaIHCOBAN 0TUET

22. OUMEAHCOBH AHCTPYMEHTH (upoanKReHNME)

EXCrosunus KoM KpeanTen prack

Banancosata croftmoct ma dQumancosmre axrHpa OpEACTABNIABA MAKCHMATHATA KPeQHTHA EKCIIO3AIWS.
MaxcumanEaTa exCO3MINS KbM KPE/IETEH PHECK KhM IETATA HA OTIETA € KAKTo clensa:

B xunadu nesa 2014 2013
T=proeckn B Apyry B3eManus 3,855 3,241
ITapn u mapuyHm exsrBasIeHT! B GanKy 869 186
4,724 3,427
3arydn ot 0Besnenxa
Bpemerata cTpykTypa Ha 33cMH K R3EMAHTS KbM JATATA HA OTYETA € KAKTO cleaBa:
B xunndu neea
Ofmo Oéesmenxa O6mo O6e3nenxa
2014 2014 2013 2013
He npocponenu 3,050 - 2,594 -
Ipocpoactn mMexay 0-180 apm 682 4 460 (28)
TIpocpodenn Mexay 180-365 amn 72 (19) 202 (93)
IIpocpovern Mexay 365-730a1u 150 (96) 255 (167)
Tipocpoqenn vag 730 mum 720 (700) 754 (736)
4,674 (819) 4,265 (1,024)

FIBIECHIETO B KOPEKTUBHATA CMETKA 32 OGE3IEHKA 3 326MH M B3EMAHMs [Pe3 FOJMEATA € KAKTO CI6/[Ba:

B xunndu nesa 2014 2013
Bananc kbM 1 aHyapn (1,024) (1,022)
[pussaTy 3arybu oT obesnenia {133) (259)
OTtnucanu BleManus 55 199
Cr0pasn B3eManms 283 58
Bananc koM 31 aekeMBpr (819) (1,024)
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AOPMA BLIICAPAS ECOJ

PunancoB oTyer
34 ropunaTa, NpEKI0YBAMA Ha 31 AexeMepn 2014

Benesxn kM dunancosug otuer

22, ®AHancoBn AHCTpYMeRTH (Upogbizenne)
Jlexsnpnen prck

uHBecTANEETe. ObMkROBeHO JlpyXecTBoTO TapalTHpa, Y€ pasmoliara ¢ JOCTATRYHO DApHYHM CpejcTBa mpyu
TIOHCKBAHE, 32 ia NOCPSIiHEe OYaKRagKTe ONICPaTABHY PA3XO/H 38 MEPXOZ OT 60 JIHN, BRIIOYHTENHO obciayxsanero
HA (PMBAHCOBUTE 3aKRIDKEHNSA, ¢ HIKTIOYSHHE HA NOTCHIWANHOTO Wh3/IElCTRRE HA eKCTPEMHU oficrogTencTea,
KOXTO He MOTaT Xa OBJAT IpeaBHAEHN, KATO IIPHPONHA OEACTBHAS.

JIBkBugen puck

l'!o~nony CA JOroBODHWTE NajekHd KHa qnmancoan IECMBH, BKIICINTEIHCG OYAKBAHY IIAIAHNR HA JHXBY,
MIXOYBANIR etberra OT ROroBOPEHOCTH 32 HeTHpaHe:

31 nexemppu 2014

B xunsou nesa Banancosa Horosopsm [0 6 6-12 12 2.5 Hoseue or
CTOHHGET NapHIME noToum MECPHA  Mecelld roauEM rogHEm @ S TORNHA

3aemu oT cenp3any A 3,039 (3,039) (3,039 - - - -

3amnoKenwst Ho

(puHAECOR MTH3EAT 165 a7 {62) (25) (36) (54) -

THproecku u apyra

3TRIREHAN 3,056 (3,056) (3,056) - - - -

6,260 (6,272) (6,157) (25) (36) (54) -

31 nexemBpu 2013

B xunndu nesa Banancosa Horosopnn  Jlo 6 612 1.2 2.5 MoBese or
CTOHHOCT DAPHIHMHA NOTONM Mecena MeceNa  rogMME  rogHEM S rogumu

3aemu oT cBBp3aHY HNa 3,365 (3,365) (3,365) - - - -

3apnmxenns o

¢hAHanCcOR HE3MEr 198 217 (72) (73) (55 an -

Toproseku u gpyry

3ABIDKCHUR 2,144 (2,144) (2,144) - - - -

5,707 (5.726) (5,58)  (73) (55  (17) -
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Danzncos oTyer
34 roquBAaTa, NPAKI0YBIMA Ba 3] AexemBpH 2014

Benexwn xum (rnancopag aTaer

®uBaHcoBM ENCTPYMenTH (zpomerenne)
JlaxBen puek
Hpotan

B xunadu neeg

2014 2013
HacrpymenTn ¢ ¢uxcHpana auxea
OUHABCOBH AKTHRR 869 186
DUHARCOBY NACHBH (3,039) (3,365)

(2,170) (3,179)

Hacrpyments ¢ npomennvna nuxsa
DunancoBE akTHBE -

QUHARCOBY IACHBR (165) (198)
(165) (198)

- AHAJIH3 HA YYBCTBHTETHOCTTS Ha CRPABELTMBATA CTOMAOCT 31 HHCTPYMENTH ¢ ¢rxcHpana anxea

Hpy=®ecreoro He oTavTa PHUHAHCORR AKTHBY 7 TACHEH C (AKCApANA JIAXBA 0 CIPABE/LTABA CTOMEOCT B negantu

AaTaTa Ha Gananca He Guxa 3acersana nevanty u 3aryom.

AHanu3 N3 9YBCTBHTIRCCTTA HA DapEiANTE IOTONHA 33 HECTPYMEHTH ¢ POMEH/INBA JTHXRA

Npomana ot 100 6asncku nynkTa B MEXBeHITE HHBA KhM OTYCTHATA fiaTa Oy yRenHamia (HaMamua) cofcTReHms
kamaran W nevanbn m 3aryGm chC CyMHTE MOCOYEHH no-poiy. Tosu amawws pomycka, we Bewukm ocrapamy
UpOMCEINBY, 0COGeHO OOMEHHWTE KypcoBe ma HYKICCTPAHEA BENYTA, OCTABAT HEHPOMEHERM. AHATHIBT ¢
HApaBeH Ha ChllaTa Ga3a 3a 2014 1.

Echexm 8 xunnou nesa Megandn u (3ary6n) CoberBen kannTan
100 6.n, 100 6.. 100 .o 100 6.n.
YBCJIHUCHHC HaMANeHHe YBeIMYeHHe HaMa/eHHe
31 nexemepn 2014
HucTpyMenTy ¢ npomennvsa mxea (165) (165) (165) (165)
UYBCTBATENHOCT Ha [ApAYHETE NOTOINM (HETHO) 2) 2 (2) 2
31 aexemepn 2013
HHcTpymenTH ¢ npoMeHvBa nuxea (198) {198) (198) (198)
UYBCTBHTeNHOCT Ha NAPHYHKTe HOTONM {HETHO) 1) 1 ¢} 1

Ilasapen puck

TNazapen puck e pucksT npu TpoMfANa HAa NAAPHATE NEHM, KATO KYpc Ha HyXRIeCTPaHHa BTYTA WIN JIEXBEHH
TIPOIICHTH, IOXOABT HA JIPYRECTBOTO KT CTOMHOCTTA HA HErOBHTE MHBECTUIMA Aa ObAat 3acersaTa. Llenra ga
YUPABJIEHUCTO HA Na3aPHAA PHCK € /1a C& KOBTPOIHPA SKCTIORMIMATA KoM Da3apeR PUCK B NPHEMNMBY rPAHKLE
Karo ce OUTUMIBYDA BL3BPhINacMOCTTa.
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22,

Dunancos orver
38 FOHAATA, NPAKNI0YBAMA Ha 3] nexemBpn 2014

Besexun kbM haBANCOBUS oTaeT
Ouuanconn HHCTPYMEHTH (DpoTh/DKeHHAE)

¥Ynpasneane ua kanaTasna

IPOIBIKY KATO ASHCTBANIO NPEANpPHATHE.

IIpe3 roamearta we e mvano TIPOMEHN B IIO/IX0JA 33 YHPABNEHHETO Ha KAIMTAIA Ha JpyxecTROTO.
HApyxectsoTo He € 0fexT Ha ApYT# AOTOBCDHH WITH 3AKOHOBH HANOKEHH KAKTANOBH WIUCKBAHAY.

Copaneanusu croiinocta
Cuerosogen KIACAYHKANMA N CHpaBe)IHBE CTORHOCTH

PrKoBonCTBOTO € WEEpHMIO amams aa thuBancoRmTe HACTPYMERTH, M0 KOETO HpyxecTBoTo € cTpana kum
AaTata HA (PUHAHCOBMA OTHET, 33 Ja OLjaT OLpeNe/icHH TCXHATE CPABELNNBA CTORHOCTH B CHOTBETHATE HM
HUBA B HEPAPXAATA HA CTIPABCIIMBATE CTOMH: .

AIPYKecTBOTO He € cTpaHa Mo (UHARCOBH MHCTPYMCHTH, KOKTO CE OTYHTAT IO CIPABEIUIHBA CTORHOCT KbM 31
Zexemepr 2014 r.

ApyxecTeoto camTa, Ye ChparenMBETE CTORHOCTE Ha (UHARCOBHTE aKTHBM W NacwBm ca NpAONI3IATEIHO
CKBUBANCHTHH H2 TEXHUTE OTICTHH CTOMHOCTH B OTYET 32 (JHHARCOBOTO ChCTORHEE HOpamy KpaTKOCPOIHAS HM
MATYPETET M C¢ KNacaQUIMpar B HUBO 3. PeKOBOICTBOTO CauTa, € GanaHCOBATA CTOMHOCT € pasyMHO
NprOITKenne HA CNPaBETABATA CTORHOCT.

. Cpbp3ans una

HpeanpaaTue-masica u kpaiino KOHTPOIHPAMO JIANE

Kaxro ¢ onosecteno no-rope wop $punancosns otver, 100% coScTBeRmK Ha Agnopere Ha Jlpyxecteoro e Jopma
®eprpub Werepuammonan, TepManms. Kpalinara xoMnanms-Malika, KORTpoNHpama HApyxecrBoTo, ¢ lopma
Xonamar TMBX.

Caenka ¢ kI10%0B PHKOBOACH HEPCOHA

IIpes 2014 romuna HaMa CKIOYEHH CHENKN © PBROBOJEH IEPCOHAT.

Busnazpascdenue na xniouoe poiosoden nepeonan
IIpe3 2014 BB3RATPAKEHAATE KbM KIIOUOR YOPaBICHCKHA NEPCOHAN Bb3ME3AT Ha 217 xm. nesa (2013: 217 xun,
lleBa).
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AOPMA BBJTAPHS ECOT ®unancos oraer

33 ropuRaTa, NpAKOYBamEa Ha 31 Aexembpu 2014

Beneaacu kum punancopus OTYET

23. Cenp3and auna (oponbixenne)

CBip3arn nana Bun Ba cebpsarocer

Hopma Xommumr TMBEX Komrponupama xommanus

Hopma Iomma O61m xonTpox Ba Kpalinata KoMmamm;s — Maiika lopma Xommur TMEX
Hopma Typuma OO6m konTpON Ha KpaiinaTa KoMDAHHS ~ Matixa Jopma Xommaar TMEX
Hopwma Pycas O61 KoRTpON BA KpaliRATA KOMDAHMS — matika lopma Xongmar TMEX
Nopma Hegus O6m xoHTpON Ha KpatinaTa KoMy — matixa Hopma Xommmer I'MEX
Hopma Ayromatik O6m xorTpon Ha Kpattata KoMmREMS — Maiika [lopma Xommuar 'MBX
Hopma Jlop Crcrem OO OB xonTpoN Ha KpalinaTa KoMIARHs — malika Jlopma Xonmuar TMEX
Hopma Xiornie OGm KoHTpOR BA KpalinaTa KOMIAHH — Maiika HAopma Xongumr IMEX
Jopma ABcTpas O6m xoETpON HA KpaliHATa KOMNAHRA —~ Matixa Hopma Xonemr FTMEX
Hopma AKC O6m xorTpON Ba KpalHaTa KOMIAHMS — Matika HAopma Xommar TMBX
Hopma I'mac OO0 KorTpOn Ha KpaiinaTa KOMIARTS — Majixa Hopma Xommusr TMBEX
Hopma KT’ O6m xorTpon Ha KpaiHaTa KoMDY — Maixa Hopma Xongemr TMBEX
Jdopma KT O6i xorTpON HA KpatinaTa KOMAHES — Madika Hopma Xonpurr TMEX
Jopma Kerait Ofm xonTpon Ha xpaiiEaTa KOMDARAT — Maiixa Hopma Xommnr TMEX
Hopma Utanmana O6m korTpoN H2 KpalinaTa KoMNAHYS — Maiika Hopma Xommuar TMBX
Hopma Jiop Korrponc O6m koHTpON Ha KpaiinaTa KOMIAHES — Malixa Hopma Xosmear TMEX
Hopma Hopx Obm xoHTpON Ha KpaliHaTa KOMRANA — Maiika Hopma Xonmaer TMEX
HAopma BenmkoGpuranus OB koRTpON Ha KpaifiaTa KOMNARYS — Maltka Hopma Xommuer TMBX
Hopma HibGeprka OBm kosTpoN Ha KpaiilaTa KOMIARES — Matika Hopma Xompeur TIMBEX
Hopma Axet O6m korTpon Ba KpadnaTa KoMuanms — Matika Hopma Xongusr 'MBX
Hopma Ouumnany O6m KOHTPON HA KpaliHaTE KOMIANES — Malika Hopma Xonmuar TMBX
Hopma Aycrpas Marsipyc OO0 xoHTPON HA KpaiiHATa KOMIAHAT — Malixa Hopmua Xongesr TMBEX
HopMa PymsHus OB KOKTPON Ha KpaiinaTa KOMIAHES — Malika Hopma Xonmmar TMEX
Hopma AKC Marspyc OO6m xoATpON Ha KpalinaTa KOMITARHS — Malika Hopma Xonmumr TMEX
Hopma Makenonnrs O0m xoHTPON HA KpalinaTa KOMIIAHMS — Maiika Hopma Xonnesr TMEX
Jopma Benurarrexaux OB KORTpON Ha Kpaitkata KOMNAHNS — Malika Hopma Xonmuar TMBX
Hopma Cucremac e Kommponec OO KOATpON Ha kpalinaTa KoMIanms — matixa Hopma Xonmmr T'MBX

Hopma Taiim + Axcecopn

O06m xoETPON Ha KpaliHaTA KOMIAHRA — Malika Hopma Xonaenir TMBEX
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AOPMA BLJTAPHS EOO[ DnAancos oTyer
33 roannaTa, npEKAOYBamg Ha 3] mexemBpn 2014

Beaexxn iknm punancopas oTHEeT

23. CBrp3anm 1una (npoxbizkenne)
Ocbmectaennre caemxy ca TpozaiGa Ha roToBa nposyKms, ApyTd npoAaxOH, NOKyNKa Ha yCIIyru i HpYTH,

CrojirocT Ha focTaBKHTE 32 3aaniaxenns Kbm
TOABHATA NPHKNIO9RIA Ha 31 nexemspn
31 nexemBpu
B xunadu nesa 2014 2013 2014 2013
Hlopma KT 2,089 1,716 346 122
Hopma Tomma 54 47 15 2
Hopma Typmas 6 3 . -
Hlopma Ayromarak 38 3 - -
Hopma Jlop Crerem JIOO . 72 - -
Hopma Xione 382 604 97 51
Hopma Maruapcxa 6 - 5 -
Hopma nac 612 576 87 85
Jopma KT 636 434 465 134
Hopma Benurarrexaux 34 26 2 5
I'pym Depueriop - 56 - -
Hopma Cucremac ae Kortponec - ) - -
Hopma Xonmemr TMEX 38 13 47 -
Nopma Keraii 669 300 122 5
Hopma Mpogaknrsa - 12 - -
Hopma Asctpas TMEX 239 218 45 49
Hopma Pymeaus SRL 44 1 54 1
Hopma I'eng nop Konrponc I - - -
Hopma Hoepnka 1 - - -
Hopma Axeli - 1 - -
Hopwa Taiim + Axcecopn 189 9 34 9
Hopma MermmpxmsaT Crprc 60 - - -
Jopma HAnrait 14 - 4 -
O6mo 5,112 4,163 1,323 453
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AOPMA BBJITAPUS EOOQ ®unancos orger
33 roguBaTa, NpAKIIOYBamMa Ha 31 ZekemBpH 2014

Benemkn kM drnancosus OTIeT
23, Cpbp3anm aung (npomnmxenne)

Croiinocr He npoxamture 3a Bsemanas knm

TOAMASTA APAKTIONHIA HY 31 nexemspn
31 gexemppn
B xunaou neaa 2014 2013 2014 2013
Hopma KT 6,643 5,216 1,032 878
Hopwma Iomma 731 462 186 123
Hopma 0K 918 55 187 55
Alopma Typrus 142 67 - 2
Hopma Pycas 2,231 578 513 365
Hopma Wngus 126 112 86 67
HAopma Jiop Cacrem JIOO 273 150 53 143
Aopma Xione 887 831 60 95
Hopma I'nndy 76 - 45 -
Aopma Ascrpus 82 26 - 4
Hopma KT - 13 - -
Hopma Kurait 15 125 2 42
Hopma Wranmana 12 14 5 -
Hopma Maxezgoans - 24 - 24
Jopma Hopx 2 2 1 1
Jopma Cnoperns 4 2 - -
Hopwma H6epura 113 69 - -
HopMa Xspearcka 187 346 31 31
Hopma @uanann 96 - - -
Jopwa Pymnuns 911 1,412 80 336
Hopma Ayromarmi 359 - 48 -
HAopma AKC Marapyc 328 154 48 -
Hopma Xonaagus 36 - - -
Hopma Mapoxko 160 - - -
Hopma lliseimapas 7 - 1 -
Hopma Poman 1 - I -
Hopma Cucremac e Kontponec 1 - 1 -
AopmMa ABcTpanns 19 - 18 -
Hopma Muyin Hilcr 1 - 1 -
Hopmua Xione Asus 43 23 -
Nopma Yexun 16 6 5 6
Hopua Cayt Adprka 33 18 30 18
Mopma Opamms 144 26 105 26
0O6mo 14,537 9,708 2,562 2,216

HpyxecTBoTO € monyumIo HeoGe3medaeH 3aeM or Ho
npes 2014 r. e wwiaTano 489 xun. nepa.

pma Xonmuur TMBEX  kakro ¢ onopecreno B Genexxka 19 m
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AOPMA BEbJITAPUS EO0On Dnuancon otaer

32 roadnaTa, opuKMoYBama pa 31 nexemspu 2014
Benensucu knm dunancopng oTeT
24. YcnoBuu 3agnnkenns n AHTARAMEHTH

H3oadenu zapanyuy

ZlpyxecTBoTo € myano Gankosy TapaHumy B pasmep #a 40 xwr. nesa 1o AOTOBOPH € KNMEHTH Ha JpyxecTRoTo.

Harwvunu sadenncenus

Hlo natara Ha w3pasane wa HACTOAIMKA OTHET B JIDYKECTBOTO ca M3BLPINEHN NARDYHE PEBYBHE H NPOBCPKH KAKTO
cliensa;

® JAC - no 30.06.2006 r-.

¢ 3KIO n 3710 - a0 31.12.2005 r.

¢ JispmaBHO 06mecTBeHO ocaTypsBane — 40 31.12.2003 .,

25, CxluTas cheg pataTa va oTvera

KoM parara ua V3roTBAKE HR HACTOSIUA OTYeT He Ca HACT LM C'bﬁETBH, WM3ACKBAIIN KOPEKINH Ha tlJHHaHCOBHTB
OTIETH H HA MPHNOKCHAATA KEM TAX, WK AOITLIHBATETHH OTO) N
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MNOKJIAZI HA HE3A BHCAMAS oauTopP

Ho earonuunus coSeraenuxk ma
“Hopma Brarapus™ EOOQ

AMoxnaj Bupxy dunancosns oT9eT

Hue mxn’;,)mnxme OJT Ha NpUNOXEHMs oT c1p. 1 jo CTp. 36 duHANCOB OTYeT Ha “Jlopma
Brirapus™ EOOJ (“Apyxectaoro™), BKITIOYBALY 0T4ETA 32 (PHHAHCOBOTO ChETOSHME KkeM 31
Aexemepu 2014 ronana, oreerHTe 32 neqanbara wiM aryGata u AAPYTHS BceoOXRaTeH noxoz, 3a

Omzoeoprocm na pexoscdcmaecmo sa Qunarcosun onvem

PeKoBojCTROTO © OTTOBOPHC 34 M3TOTBAHETO H AOCTOBEPHOTO NPEACTABSIHE HA TO3M (DHHAHCOB
OTIET B CLOTBETCTBHE ¢ Mexaynapommmme CTaHzapTy 3a (uHAHCOBO oTwmrrane, NpHCTH OT
Esponefickas Crioz, u 3a Taxapa CHCTEMa 3a BBIPEMICH KOHTPON, KAKBATO PLKOBOJACTBOTO
OHpEAeNH KATO HeoOXOAMMa 3a MIrOTBAHETO Ha (uuancos orger, xoiito A2 He ChABpKA
CRINCCTBEHY OTKIOHEHHS, HE3ABHCYIMO JAITH Te C& JTMDKAT Ha ¥3MamMa MK Ipeimka.

Omezoeoprocm na odumopa

Hamara orroBopaoct ce caescna o M3Pa3ABAHE HA OUTOPCKO MHEHME BEPXY TO3W dunaHcOB
OT1ET, CCHOBABAINO CS HA M3BRPIICHHS 0T Hac oawT. Hammsr oxur Ge [IPOBEJIEH B CHLOTRETCTBHE
C H3UCKBAHMATA Ha MexayHapoanure ORWTOpCKH CTaHjapT#. Tesw craHmpaprd  Hanarar
CIIA3IBAHE HA STHMHHUTE H3UCKBAHU, KAKTO ¥ OMIATET Aa 6bae IWIaHUpaH H NPOBCACH TaKa, 3¢ HHe
Aa ce y0enuM B pasyMHa cremeH Ha CHI'YPHOCT ROKOIKO (QUHAHCOBMAT OTHeT e CBABPKE
CBIIECTBCHM OTKIOHEHRS,

OnuThT BKMIOYBA MATHIHEHHETO Ha TIPOUEAYPH, € L NOTyIaBaHE HA OAUTOPCKH AOKA3aTEICTRA
OTHOCHO CYMHTE W ONOBECTSBAHMMITA, TPCACTABCHM RHB $urHancosus oraer. HsGpanmme
VPOLIENypH 3aBHCAT OT IPELISHKATA HA OJUTOP2, BKMIOUATENHO OLICHKATA HA PHCKOBETE OT
CBIUCCTECHN OTKJIOHEHUA BBB (JMHAHCOBHS OTHET, HE3ABHCHMO JI/IH Te o ABIDKAT HA M3Mama
M Ha rpemika. Ilpn mspnpiisaneto Ha Tesu oneHky Ha PHCKA OAUTOPHT R3EMA [OJ BHUMAaHue
CACTEMATA 38 BBLTPEINCH KOHTPOJ, CEBP3aHA C MITOTBAHETO M JOCTOBEPHOTO MpEACTABAHE HA
uHarCcOBYS OTHET OT cTpana Ha TPCANPHATHETO, 32 1 Pa3paboTy OMTOPCKH IPOLE/TYPH, KOMTO
C4 TOAXOAAMM NPM Te3u OGCTOSTENCTBA, HO He ¢ e M3pa3dBaHEe HA MHEHME OTHOCHO
eteKTHBHOCTTa HA cucTemara 3a BLTPCIICH KOHTPOJ Ha OpeAnpusTuero. ONUTET CHIO Taka
BICIOGBA OUCHKA HA YMECTHOCTTA HA NPHJIATAHMTE CYETOBOTHH TIOMUTHKY K Pa3yMHOCTTa Ha
IPUOIU3ATENHUTE CYETOBOAHM OLEHKH, HaNpaBseHH OT PBKOBOACTBOTO, KaKTO M OLIEHKA Ha
LFIOCTHOTO MPEACTABSHE BER (DMHAHCOBHS OTYET,

Caurame, ge nomyuenure or nac OAMTOPCKW AOKA3ATE/ICTBA €A MOEXOASIIM W JOCTATBUHY 3a
(opmupanero Ha Gasa 3a H3pa3fBAHE H2 HALUETO OANTOPCKO MHEHME,

KMMF Bnarapua OO, Skarapexo ABYECTEO C

QIPEHIYAHA OTIOBOPHOCT W hupMa-unenxa Ha KITMI™
MPONATA OT HE3EBUCHMU (BUDMM-uAOHKN, Dunikany Brurtario
Ha KMMT I Koorieparian ("KM pervers) Py
Wnvey w'), UAPCKD KIPHOWMECKD Alte, BriMCBaHY D i

IBAN BGG6 RZBB 9155 1060 2664 18
BIC RZBBEGSF
Pandaizenbank (Enarapun) EAn
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Moxnan wo npyrn NpPaBHH B HAI30DHA HIRCKBaRAg

T'odwmen doxnad 3q Oetinocmma na Hpyorcecmeomo uzzomgey CH2RACHO UUCKBAHUAMG Hq o
33 om 3axona 3a cuemosodcmaomo

Cotpus, 16 1omm 2015 roguma




