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"oAMHUAT HUHAHCOB OTHET € CbCTaBEH B GLArAPCKH NICBA.

TOYHOCTTA Ha YUCIaTa NPEACTABEHY B OTHETa € XHNAIH JICBa.
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JOKJAJ 3A JEHHOCTTA
3a roaunara npurmousama na 31.12.2011 r.

HACTOALLUMAT IOKJTAL 3A JIEWHOCTTA E U3rQTBEH B CbOTBETCTBHE C PA3INOPEABUTE
HA YJ1.33 OT 3AKOHA 3A CHETOBOJACTBOTO M U3UCKBAHUATA HA ThPTOBCKHUSA 3AKOH

I. Ocnobra unopMaNHUA 34 APYKECTBOTO.

“Bpaua Crapr ™ Al rp. Bpaua . ¢ yupeaeno ¢ @] 3055/1993 r kaTo €IHONHYHO APYKECTBO C
OrpaHUueHa OTTOBOPHOCT,

[pe3 1996 r e npeoGpasyBaHo B €AHOAUMHO AKUHOHEPHO APYIKECTRO.

C Peweuue Ne/21.04.1997 r. na Bpauancku Oxpwoked ChI € APYKECTBOTO € BIMCAHO K&TO
AKLKOHEPHO 1PYIKECTRO.

AKUHOHEPHUAT KanuTan, akTyaneH kbm 31.12.2011 r. ¢ 665 106 nesa, pasnpeaenet B 221702
Oposl TOMMEHHM aKUMK ¢ HOMUHAIHA CTOHHOCT 3 neBa 3a exxa akuus. KuMm 31.12.2011 r. sanucanusT
Kanura.l e U3LA10 BHECEH,

“Bpaua Crapr™ AJ], rp. Bpaua, e abuiepro npeanpuarue va “EC ITH EJI” A/l ~ rp.
Cotus. INocreanoro nputexasa 98.66 % ot akunute Ha “Bpaua Crapr™ AJL wau “EC M ENI” AJQ
MPUTEIABA KOHTPO U € NpeanpUaTHe Malika.

Il. Onucanue na aeiinocTra u pesyararu 3a nepuoaa.

“Bpaua Crapr ™ Al € ¢ npeamer ua aeiiHOCT NPOU3BOACTBO HA OTIUBKH OT YEPHH MeTAIH
W aNTYMHUHHi, pelepBHHM HACTH M JPYTH MAMMHOCTPOMTEJHM H3NeiMH¥ W MEXAHHMHATA UM
obpaboTxa.

Cymara Ha vetnuTe npuxoau ot nponax6u ot 688 xun. nB. 3a 2010 roauna e yBEIHYEHa Ha
768 xun. 8. 32 201 1r. , KoeTo npeacTasnsBa puer or 11.63%,

OnepatuBHuTe paixoau Ha apyxectsoto nipes 2011 r. ca ce yseanuwu ¢ 26.58% CrnpamMo
2010 r.PbcTa Ha pasxonute u3nipesapea To3u Ha npuxonuTe ¢ 14.95 %,

banaucosara 3aryba (3ary6a caen oGnaraue ¢ KOprnopaTHBEH J1aHbK) € yBeluyeHa ¢he 178
XWJL.CMPAMO NPEIX0NHATA roAMHa,

H3npesapsantoTo napacTBaHe Ha pueTa Ha Ganancoparta 3ary0a B cpasHeHue ¢ 2010 r. ce
IBIKHM HA BIOAKEHN MATEPHATH W BBHIIHK YCAYTH 33 TEKYLUM PEMOHTH Ha CTPaiuTe ¥ Mali{HUTE.

Ha seexn ¢10 JeBa npuxoau ca nanpasenu 129.92 esa pasxoy,
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Junamuxata Ha Gpuznyecku ofeM HA NPOH3BEACHATA NPOLYKUMS CE BUKIA OT

creaHaTa rabnavua:

Na ['pynu oT:14BKH Ma Dusnudecku Ornocuren | Ousrueckn OTHoCHTEISH Pner Ha
no pra odem ¢H 180 8 % odem anns % u3nn. obem
pea 2010 . 2011 r. 32a20118%
I | Crovawa sucokonerupana Kkr 2872 8.49 1900 4.16
) 2. CTo_\’a“a _-":l'-HpaHa Kr |446 4.28 9672 2] .19
3. CTOMﬂHa OGHKHOBﬁHa Kl 295“5 87.23 34063 74.65
f 06110 cTOMAHENHU OTAUBKH 33823 15.63 45635 19.99 34.92
TR [T — KT 14895 8.16 25473 13.95
" h Uy 1 i ierupan Kr 1740 0.95 4269 234
oo T Usrvn cus Kr 163949 90.89 152853 83.71
Q010 MY rYHEHH OTIHBKH KT 182584 84.37 182595 80.00 -0.01
e AJAYMUHIEBN OTINBKRH KT 20 0.01 100.00

Ot ropuata rabavua e supto, ue npes 2011 r. ce Habmonasa pecT HA M3JCIUATA OT
croman ¢ 34.92 %.

Duinueckuar 0beM Ha U3NENMATA OT YYIVHY € 3analeH B CpaBHeHue ¢ ApeaxoaHaTa — 2010
r, O6woTo HapacTBaHe Ha QU3HuecKnus 0OeM Ha NPOU3BOACTBEHATa npoaykuus € 3.47 %.

Ilpomencna e U CTPYKTYpaTa B2 NPOH3IBOACTBOTO.

CTpyKTypHHTE TNpOMEHHM BBB Qu3Mueckus 00cM Ha NPOM3IBEACHATA TPOAYKUMS ca
NpeaU3BHKAHW OT NPOMEHUTE B NoTpeSHOCTMTE Ha Nna3apa Ha TPUTE BuJa OTNHBKH. Te3n npomenu ca
€€ OTPA3HAH NOJTOKHTCIHO HA e(bex'mBHocrra Ha l'lpOH'3BO,ClCTBOT0. 3aWOTO CTOMAHCHHUTE OTJIMBKH Ca
Chbe CPABHUTEIHO N HHUCKA ceDeCTOMHOCT. U MapHKBLT MEKAY npojaxHaTta ueHa u ceDecTOMHOCTTA UM
¢ Hal-BUCOK,

OCHOBHY KIUeHMU . CKTIOYEHU 002060DU

OcHoBEHH M JLACOTOAMIIEHM HAlKW KIHMEeHTH ca ,Puc Pubdbp buarapns” AJl, . Kocans”
EQOA Muius. .doocrannune ®ae Codua™ OO/ . Morop” AJl Bpaua."Hax Maw 977 OOJ
boresrpax."Typéo C"EQOJl Buaun u apyru ¢ KOHTO cMe B IOTOBOPHH B3AMMOOTHOLUEHHS.
JBYCTPAHHOTO HM CBTPYAHHYECTBO € MON3OTBOPHO, MpeJBHIKAAME CbBMECTHara HM paoTa na
NPOAB/LKH W B Obaetue.

OCHOBHU DOCIMUBHUIY, CRUOYEHU O02080PU

OcHoBHUTE HM JocTaBuvuM Ha HyryHM u depocnnasu ca . Kocans” EOOJ Musun,
~@eporpeiia [pyn™ EQOM. .Marnana™ EAJl Codus ¥ ap. © KOUTO UMEME CKOYEH IHIMOCPOYEH
JCTOBOP 33 JOCTABKA HA MATEPHAITH.

Cucmema 3u VApUG.1eHUe Ha KaA4ecCmeomo

Apy AKeCTBOTO € MPOBENG MEPONPHATHA M MPOIPAMHU, HACOMEHH KbM tofo0psiBaHe Ha
TEXHOIOMHUYHUTE MPOLIECH, 0OHOBABAHE Ha 000pYIBAHETO. HaMaNABaHe Ha Bpaka ¥ JONbAHUTEAHATA
padoTa. KAKTO H M CbBBPLUSHCTBAHE HA NPoAyKTUTe. Te3n noaoOpeHus ca oChLUECTBEHH H3ILANO OT
crneuManueTuTe Ha rpmara.
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1T . PunancoBo CheTOAHAE H OCHOBHH PUCKOBE.

CwvBeThbT Ha JMpeKTOpHMTe oOnpelenst CbhCTOAHWETO Ha IJPYKECTBOTO KaTo CTabMNHO H
W3rOTBAHETO Ha PuHaHcoBua otuer 3a 2011 r. Ha a3ara Ha NpUHLUKMNA 3a “aeficTRalIO npeanpuaTue”
kaTo oBocHoBaHO. OCHOBaHHE 32 TAKLB W3RO/ 1aBaT:

» KoedunuenTnT Ha PHHAHCOBA ABTOHOMHOCT HA APYKECTBOTO, KOWTO 110 JAHHHUTE
oT cueToBoaHus Gananc kum 31.12.2011 r. e 1.10. Mnu Ha | neB npusneueH kanvran
ce naaar no 1.10 crotuHkyn cobersed kanuTa.

~ Koepunuenrsr na uezabasna auksuanoct kbm 31.12.2011r., koitro ¢ 0.12. Hnu
Ha | J7eB TEKYILM 3a1bKEHMS APVKECTBOTO OTYMTA KbM Jarata Ha Oanauca 12
CTOTMHKN OBbP3OMMKBUIHKM AKTUBM (NAPHUYHM CPEACTBA W KPATKOCPOUHM (TEKYLLH)
tdvHancoBn axTuBu); KoeduuuenrsT Ha abCoNOTHA JIHUKBUAHOCT KbM
31.12.2011r., ¢ 0.12.

~ IIpencrasenuTe B NacuBa HA CHETOBOAHHH OalaHC HA OPYKECTBOTO KbM
31.12.2011 r. xpjrocposun 3aabJoKeHMs B pasMep Ha 398 xun. nB. ca 3axb/KEHHS
KBM ThProBCKH BaHKH. KOWTO ¢e 00CYXBaT PEIOBHO W He 3acTpatuaBaT UHaHCOBATA
HE3ABMCHMOCT Ha NPEINPHITHETO!

Pa3paborkuTe Ha oTaENn “AHANU3W ¥ NPOrHO3K™ He MOKAIBAT ChULECTBCHA
puckoBe Ha OH3IHEC CpeaaTa WiKM Ha BLTPEIUHOTO CBCTOSHUE HA JIPYXECTBOTO. KOWTO A4
3aCTpalaBaT PUHAHCOBATA MY HE3aBUCHMOCT. APryMEHTHTE 3a TaKbB H3BOA Ca CAICAHNTE:
#~ [pymecTBoTo HAMa aKT¥BH W NAacHBH, NCHOMHMHHDAHM B JpYra HY»KICCTPaHHa
BaNyTa. OCBEH 8 e8po. ToBa HAMAIABA BAJYTHHTE PHCKOBE,
~ KaTo uano KpeaHTHHTE, UEHOBHTE B BAJYTHATE PMCKOBE 32 JPYKECTBOTO 33
nepuoaa 10 2012 roikHa ce OLUCHABAT OT AHANM3ATOPHUTE Ha JAPYKECTBOTO KaTO
0IM3KH 10 HOPMATHWTE 33 OTpachaa.

IV. OrroopHoct Ha PHKOBOACTBOTO

Cnopea 0barapckoTo 3aKOHOAATEACTRO, PHKOBOACTBOTO ¢/IE1BA 12 HITOTBA (PUHAHCOB OTHET
3d BCAKA (MHAHCOBA I'OIMHA. KOHTO Na JaRa BAPHA M 4YECTHa NpeacTaBa 3a PUHAHCOBOTO CLCTOSHHE
Ha [IpyIKECTBOTO KbM Kpas Ha roaMHaTa, (hMHAHCOBO MY INPEACTABANE H MApUUHK MY NOTOLH,

PbKOBOICTBUTO NOTBBPIKAABA. Y€ € NPUIArAio MOCNEA0BATENHO ANCKBATHH CUYETOBOIHH
IOTMTMRY (IPY WIFOTBAHETO HA IOAMLIHKA (rHAaHCOB OTYeT KbM 31 nexemspu 2011 r. u € Hanpaswio
Pa3yMHKU U NPeANa3IUBU NPELEHKH, NPSANIONONEHHA Y NPUONH3UTEIHH OLICHKH.

PBHKOBOICTBOTO ChILO NOTELPXNKIABA, HE €& € MPUABPIKAIO KbM JACHCTBALIMTE CHETOBOAHH
CTAHIAPTH. KATO QHHAHCOBHAT OTHET € U3rOTBEH HA MPUHLKNG HA AeHCTBAWOTO NPEANPUATHE.

P1LKOBOICTBOTO HOCH OTTOBOPHOCT 3a NPABWIHOTO BOASHE HA CUETOBOIHUTE PETUCTPM. 32
UEeCHOOPA3HOTO YIIPABIEHUE HA AKTUBMTE M 33 NPEANPHEMAHETO Ha HEODXOAMMHTE MEPKH 3a
H30ArBAHE U PA3KPHUBAHE HA CBEHTYAIHU J10YNOTPeSH U APYrY HEPEIHOCTH.

V., Co0UTHHA, HACTBININ CEN JATATA, KbM KOATO € CbCTaBeH (RHAHCOBHA OTHYET,

B nepvona mexay 01.01.2012 r, u 05.03.2012 r. /zarata Ha oaodOpenne Ha I'DO/ we ca
HACTBAWIN KOPUTrHPALH K HEKOPHIMPALLH ChOHTHA, OT KOUTO BB3HMKBAT CMCUMATHY ONIOBECTABAHMS.

V. BepoaTno 6baenio pasBUTHE HA NPeINPUSTHETO.

[IpeasniKia ce HEeNpeKhCHATO ONTHMU3UPAHE HA NPOM3BOJACTBEHUS MPOLEC Npe3
2012,

[IpeanpustueTo e Hanpasuno GusHec nnad 3a 2012 r.B KOWTO Ce NpenBuKia PhCT Ha
r3nueckus odem Ha oTIHMBKHTE ¢ 30% roaMLIHO M MONOXKHUTENEH (PUHAHCOB PC3YITAT KbM
31.12.2012r.
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Hneecmuyuoninu npoexmu

[pe1suaenn ca uusecruuuun or no 200 000 as. roaumuo 3a 66HOBABAHE HA TEXHUKATA H
TEXHOIOMUATA Ha NPOU3BOACTBOTO ~ B ChOTBETCTBHE C M3UCKBAHHMSATA HA €BPONEHCKUA nasap.

VL JleiicTean B 006,12CTTa Ha HAYMHOM3CIEJOBATEICKATA B pa3Boiinara neHHOCT.

He e ocbhiuecTBBABAHA HAYHHOM3CNEAOBATE/ICKA W Pa3BOiHA NEHHOCT Npe3 OTYETHHUA
NEPHOL.

VIL Hndpopmauns, uznckeang Ha ocHoBanue Ha 4. 1837 4 u 247 or Tuprosexkus 3akon

Jo 01.01.2011 r. b8 "Bpaua Ctapt™ A/l. rp. Bpaua. He ¢ W3BLPLUBAHO 3aKyNyBaHe HA
CODCTBEHU kUMK Ha IPYKeCTBOTO. TOBa 3aKynyBaHe He € U3BBPIIBAHO K Npes oTueTHaTa 2011 r.

10 29.06.201! r. npeaAnpuaTHETO CE YIIPaBIsNBa HYPE3 SAHOCTENEHHA CHCTEMA HA YNPARICHUE OT
Cbeer Ha [IupeKkTOpHUTE B ChCTAB:

1. Xpucto Muxos [Namykuues ErH 5503176304.

2. Caasuo lNeoprues Unues ErH 4605042820.

3. Kotcrantun Credanos Aumurpos EI'H 4305311940.

ApyxecTBOTO ce ynpaBisBa M NPEICTAB/IABA OT W3MhJAHWTEIHUSA IUPEKTOP HHXK. KoucraHTuH
Cretanos JJumMuTpos.

Ha 29.06.2011 r ca HacTenMANTE IPOMEHK B uneHoseTe Ha ChBETa HA AUPEKTOPHTE .
Jo 31.12.2011 r. npeAnpUATHETO Ce YNpaBIABa Ype3 €RHOCTENEHHA CHCTEMA HA YMPABJICHHE OT
Cuier Ha JInpexTopuTe B CLCTAB:
1. Credan lNetros Jlazapos ErH 5511064004 — Ilpeaceaaren CJ
2. Naamen Credanoe Jlazapos ETH 8201121884 - 3am.IIpeacenaten CJ1

3. ,EC MU ENT™ A Cobdus  Byncrar 200084580 ¢ npeacrasuten [Inamen Credanos
Jlazapos-uaen CJ1

Ha 13.10.2011 r ¢ nasuauen Croivo Cnasues Croitkos EI'H 5403171783 3a [lpokypuct Ha
APVKERCTBOTO.

Jlo MOMEHNTA IPYIKECTBOTO HE € 00SBABAHO B IMKBHUAALMA.
Jpyru npomenu He ca HacTbITMAK A0 AaTaTa Ha Gananca kbm 31.12.201 1 r.

Obwara cyMa Ha Bb3HAI'DOKIEHUATA HA uncHoBeTe Ha ChBeTa Ha aupextopwte 3a 2011 r. e
26 xun. nB.Bb3HarpaxxaeHusTa ce oTHacAT 3a nepuona a0 30.06.2011 r.

«HnenoBete Ha ChBeTa Ha JMPEKTOPUTE MMAT MO YCTas MPABO HA MbPBA OMLMUA NPH
npuaoBMBaHe HA HOBY akUMK Uiy oburauuu Ha apyxecrsoro. Takusa npes 201 r. He ca H3naBaHU.

Unenosete Ha CbhBeTa HAa AMPEKTOPHTE YHACTBAT B YNPABJICHWETO HA APYTH APYXKECTBA K4ATO
y/leHOBE Ha CbBeTH. Te ca NOANMCANH JSKNAPALMH 32 OTCHCTBHE HA KOHGIMKT HA UHTEPECH , KOUTO
¢a NPIICKHIH KbM FOTHIIHKA 10KaA 33 AeitHocTTa 33 2010 I. 1 KbM HACTOALLMS TOAULUCH JOKIIAN 38
Jefinoctra (32 2011 r).

“Bpaua Ctapt™ AJl Hama uHAHCOBHM MHCTPYMEHTH, KOHTO 11a Ca HOCHTEH Ha PHCKOBES 32
(bHUHAHCOBOTO CHCTOAHUE Ha 1pyxecTBoTO. [Topaau Tora npes 2011 r. He ca npeanpyemMann ASHHOCTH
334 XEJLKHPAHE HA DUHAHCOBM NO3ZHLKH.

Hama npeactodwn cneiku. KOMTO Ja ca OT CHLLIECTBEHO 3HAUEHME 3a CTPYKTYpara Ha
COOCTBEHOCTTA MW 3a CTPYKTYPaTa Ha dr3ndyeckus 0beM Ha NPOM3BOACTBOTO HA APYKECTBOTO,

V111, [Ipy#ecTBOTO HAMA PerHCTPHPAHH KIOHOBE.



JOKJIAJL HA HE3ABUCHMHSA OAUTOP

0 OHEPHTE
2BPAIIA CTAPT” AN

Hue u3BBPIIMXME OAMT HA NMPHNOKEHHS (PUHAHCOR OTHET Ha ,BPAIIA CTAPT”
A4, xem 31.12.2011 r., Bkmousaw 6ananc keMm 31.12.2011, oraer 32 goxoaure, oTHET 32
NpPOMEHHUTE B COOCTBEHMS KANMWTAN U OTHET 38 NAPUYHUTE MOTOLM 34 rOAMHATA, 3aBHPIIBALRA
ToraBa, KAKTO M 0O0OOIINEHO ONOBECTABAHE HA CHINECTBEHHTE CUETOBOJAHHY TIONIMTHKH H
JApyrara NOACHUTENHA HH(OpMaLus,

Omzogoprocm ua prrogodcmsomoe 3a PUHAHCOGUR OmMem

PHKOBOACTBOTO € OTTOBOPHO 32 H3TOTBAHETO M JOCTOBEPHOTO MPE/ICTABAHE HA TO3M
(HUHAHCOB OTUET B CHOTBETCTBHE ¢ MEXAYHAPOAHUTE CTaHAaPTH 32 (PUHAHCOBO OTYHTAHE H
3a TaKkaBa CHCTeMa 34 BBLTPCLIEH KOHTPOJ, KAKBATO PBLKOBOACTBOTO OMPEJENM Kato
HeoOXoMMa 3a M3rOTBAHETO HAa (UHAHCOB OTHET, KOHTO Aa HE ChLABPKA CHIICCTBEHH
OTKMOHEHMS, HE3aBUCHMO JAJIH T¢ C€ Jb/DKAT HA U3MaMa WK IPEllKa.

Omzosopuccn na ooumopa

Hamara OTrOBOPHOCT ¢€ CBEXAA A0 U3PasfBAHE HA OJMTOPCKO MHEHHE BBPXY TO3M
(UHAHCOB OTHET, OCHOBABAILIO C© HA M3BBPLICHNA oT Hac oauT. Hammar otaur Ge nposenex
B CHOTBETCTBHE ¢ M3HCKBAHWSTA HAa MEXNIYHapOIHUTE ONMTOPCKM CTaHAapTH. Tean
CTAHOAPTH HAAraT Cla3BaHe HA eTHYHUTE W3UCKBAHUA, KAaKTO M OJUTHT Aa Obie mianupau
W NpOBENCH Taka, ue HUe Ja ce ybeaum B pasyMHa CTENEH HA CUIYPHOCT JOKONKO
(DUHAHCOBMAT OTHET HE CHABPIKA CHLIECTBEHH OTIJIOHCHNS.

OmuTeT BKNOUBA H3MWIHEHUETO HA TIPOLEAYPH ¢ L€ MOTYYaBAHE HA OJMTOPCKM
J0KA32TENICTBA OTHOCHO CYMMTE W OIOBECTABAHMATA, NPCACTABEHH BbE DUHAHCOBUI OTUET.
H3bpanute mporlenypy 3aBHCAT OT NpelieHKATa HA OXWTOPR BKJIIOYMTENHO OLEHKATa Ha
PHCKOBETE OT CBIUECCTBEHH OTKICHCHHA BLB (HHAHCOBHA OTHET, HE3BMCHMO AallM TE C€
TBIDKAT HA H3MaMa WK Ha rpelika. [1py u3BbpLIBAHETO HA TE3N OLEHKYK Ha pUCKA OAMTOPBT
B3EMa IO/l BHMMAHME CHCTEMATAa 33 BbIPELIeH KOHTPOA, CBLP3aHA C MIIOTBAHETO M
JOCTOREPHOTO TpencTaBsHe Ha (HUHAHCOBHA OTYET OT CTpaHa Ha NPEANPUMATHETO, 3a A3
pa3palboTy OAUTOPCKH MPOLIEZYPH, KOWTO ¢a MOAXOAAU MPY Te3u 05CTOATENCTBA, HO HE ©
LieJ1 M3ps3aBaHe HA MHEHUE OTHOCHO e()eKTUBHOCTTA HA CHCTEMATa 34 BBTPElIeH KOHTPO Ha
npeanpusTaeTo. OMUTHT CHILO TAKA BKJIOYBA OLEHKA HA YMECTHOCTTA HA NPWIATAHWUTE
CUCTOBOAHM TMOJMTHKM W PasyMHOCTTa Ha [OPUOJIM3HTEHHTE CUYETOBOAHH OLIEHKH,
HanpapcHH OT PBKOBOIACTBOTO, KAKTO H OLSHKA HA LWWIOCTHOTO MNpPEACTABAHE BLB
¢duRaHcOBHS OTUET,

Cuurame, e M3BbLPLICHUAT OT Hac OJIUT MpPeioCTaBs AOCTAThYHA K NOoAXoAdAIa (asa
38 U3PA3CHOTO OT HAaC OAUTOPCKO MHEHUe.

Mnenue

[Mo Hawe MHeHue dhunancoeusm omuem npedcmasn OOCIMOGEPHO 6b8 BCUUKU
Cobitecmeeru acnexmyu  (pUHAHCOBOTO ChCTOAHME HA ..BP. CTAPT” KbM
31.12.2011 r., kakTO ¥ 3a HErosuTe UHAHCOBH PE3YJITATH OT ACHHOCTTE M 3a MAapHUHHTE
NOTOUM 32 roAWHaTa, MPUKTIONBAINA HA TA3W [aTa, B CHOTBECTBHC ¢ MexIyHapoaHuTe
CTaHAAPTH 34 (PUHAHCORO OTUWTaHE.
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Hoxnad evpxy Opyau 3arOHGEU U HOPMAMUSHYU USUCKBARUA

CernacHo W3MCKBAHWATA HAa 3aKOHA 34 CUCTOBOJCTBOTO, HMHE AOKIAABAME, e
ucmopuieckama (YUHAHCO6A UHPOPMAYUR, _WITOTBEHA OT PHKOBOACTBOTO K NPCACTABCHA B
FOAMIUHUS JOKNAA 3a AeHHOCTTA HA JAPYXECTBOTO, ChIMIacHO w@wi. 33 oT 3Jakona 3a
CUETOBOACTBOTO, CHOMGENICINGA b6 GCUMKU Chujecmeenu acnekmu Ha (HUHAHCOBATE
MH(pOpMALMA, KOATO CE ChIBPAA B OAUTHpaHUA (PHHAHCOB OTUET HE wBPAIIA CTAPT” AX
kbM 31.122011 r. OTTOROPHOCTTA 32 M3rOTBAHETO HA FOAMIIHMWA JOKIAJ 32 ACHHOCTTA c¢
HOCH OT PBKOBO/ICTBOTO Ha J[pyecTBOTO.

Wnmana Ilopoxanona:
Pezucmpupan ooumop .
0 6 4 O Vindara

MNepoxancea }

e P — —
STl LoD

Hara: 30.03.2012 r.,

“OJHUT BUKTOPHU" 0ON

¥ 1. “npog.Huxona Muxattnos™ Ne 6
Codma, n.k. 1142

Brarapus



“ BPALIA CTAPT " ALl rp.BPALIA , EMK:106007102
I'OAMIIEH ®HHAHCOB OTYET 3A TOJUHATA 3ABBPLLUBALLIA HA 31.12.2011

"Bpaua Crapt" A/l

EJIUHEH OTYET 3A BCEOBXBATHHSA J0XO0]
13 roguHaTa OpusToasama ua 31 aexemsspn 2011 r.

VBCIMEH €3 MIT G IOCOMSHH B AN J1Ba) NpsaoseHue 2011 ¢ 2010r.
Hern apaxoan ot npoiaxda 1.1.1 768 688
Obwo nprxoan 0T ocHoaHa AeiiHocy 768 688
[posenu B 1anacuTe HA FOTOBATA NPOAYKLNA K HE3ABBPIICHD TIPOH3BOACTBO 1.2.10 81 25
baiancona cTOfIHOCT HE NPOJATCHY MATEPHAIHH JANACH 1.26 3 -

Pasxoan 1a MaTEPHATIL, CYPOBUHM I KOHCYMATHBH 1.2.1 (512) (382)
Paixoan 3a BuiAn yeavm 1.2.2 (208) 9n
Pasxoan 3a amopTianms 1.2.3 40 “0)
Pasxon 3a nepeonaa 124 (316} 314)
Hpsri passoan sa aeitnocrra 125 (18) 4
Ofimo patxoay 14 vcHoBHE JefiHocT (1 019 (805)
NEYANBA OT OCHOBHA JEHHOCT (251) (117
DHHAHCOBH [IPHXUIY 112 - 2
Punancosn paixoan 127 (13) (5}
Heven pesyarar o7 apoaauta wa 1harovpaiun aKTae 1.1.3 13 63

[MEMAJABA NMPEAH OBJIATAHE C JAHDBIM: (251) (57)
(rrepoden gaube 17 i

Odume pE3xe.t 3a 1anbK 139 17 1

NEYAJIBA CAE1 OBJIATAHE C JAHDBIM: (234) (56)
Hevanba/aryda ciea 1anbuno ofizaraue o7 npeycranosenn aciinocTn

HETHA NIEYATGABATYBA 1a nepuona {234 (56)
OBLIA CYMA HA BCEOBXBATHUA J0X01 (234 (56)
HETHA [MEYAJIBAATYBA omnachisa ce muat; (234) (56)
OBIA CYMA HA BCEOBXBATHHA JOXOX omuacnuya ce ke (234 (56)

Alant Ha cherasaHe:13.02.2012

Noanucauno or nsete va:"Bpawa Crapt™ All

C beTUBNIE

[1seTanxa Kokaiakosa

PerucTpupay oauTop oTroBOPEH 3 01HTa:

Jara ua tasepea 30 032012

Ortuentom 10 eounns 6ceo0X8amer G0X00 CIE06d da Ce¢ pazaIexcoa WEons ¢ npuioscenys om cmp 14 .00 cmp 56, npedemasnasanmu
HEPAIGE A HAC OM DURAHCOSUR omuem
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* BPALA CTAPT " Al rp.BPALIA . EMK:106007102

FOIMIIEH ®HHAHCOB OTYET 3A N'OAMHATA 3ABBPLIBAILIA HA 31.12.2011

"Bpaua Crapt" AJl
OTMET 3A ®HUHAHCOBOTO CHCTOSIHHE xbm 31.12.2011 r.

13 FoAMHATA NpUKAousama Ha 31 zexemspn 2011 r.

{BCHUKH CYM C& MOCOMEHH B NHASIH 1eBa) [puioxerue
AKTHBH

Herexymu akrusu

Hyomu, masuunit, coopwacenun u obopyogane 2.1
Hemvamepuainu asmugu 22
Oduto:

Ofu0 HeTekyLII AKTHBEH:
Texkyumn akrusn

Mamepuainu sanacu 23
Texyiqu azemuiun 24
Iapuunu cpedcinea u exeusarenms 25

Odo Tekywn akTupn:
Cyma na aKruBmTe:
COBCTBEH KAIMUWUTAJA U NACUBH

CobGeTBen kannTan 2.6
Ocrosen Kanumit 2.6.1
Perepau 2.6.2

QOB pesepau

[lpeoucHbLcH peieps

Jpy1u pesepan

Ofwe:

Hampynana nenw.ida/sazvéa

Hetha newanda rya 33 nepuoia

Odw BceodxBaTeH AOX0M: 263
O6wo cobersen kanuran:

Hetexkywu nacusu

Jdwarocpounn saesu 2.7
OBwo:

[Macnsu no orcpouenu

AAHBLN 2.8

OB61110 HETEKYLUM NACHBHS
Texywn nacusn

IBProBeKr 1 aps 11t 3a1bKeHUS 29
30IbIKEHHA KbM CEBP3AHH JUlLA 210
JAaHbUEY 32T HHS 2.1
3a1bEREHHA KbM (IEPCOHANA 2.12
JATLHKSHUA KBM COLUAIHO OCHTVPSBAHE 2.13
Obuwo:

Cyma Ha nacusuve

0610 cobeTBEH KANWTAN H NACUBY

JaTa i cweTaBane:15,02,.2012

Toakeano o1 useto Ha:"Bpaua Crapr"AJl
Hpeacrasassai: Creds

CberaBuret:Lperanka Koxkanaakosa /@UM&

Hrrana

0640 MNopowaznosa

PErACTYL - 2rIs

Peructpupas oautop OTFOBOPCH 32 0AKTa;
Hnuana Mo, Ba

Jara Ha 3apepxa: 30.03.2012

2001 r, 2010r.
659 571
! 0
660 571
660 571
226 130
134 63
24 14
384 207
1044 778
665 665
7 7
(85 22
84 114
276 343
(266) (277
(234) (56)
(500) (333)
441 675
398 0
398 0
3 20
401 20
64 +
(03 10
6 3
20 21
9 8
202 83
603 103
1044 778

(HHembm 3 uanCOIOMO CHCMOAKUE Le08a 0 C PAZTIeX0a 23e0NG ¢ APLIONEHUR Om cmp 14 .00 cmp. 36, npeocmasrseligl Hepdroeia

qacm om gunancosun omyuem
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~ BPAIIA CTAPT " AXl rp.BPALIA . EHK:106007102

F'OJIMIEH ®HHAHCOB OTYET 3A 'OJAMHATA 3ABBPILBAILLIA HA 31.12.2011

"Bpaun Ctapt" Al

OTYET 3A [IPOMEHUTE B COBCTBEHUSA KANUTAJ
34 roauHAaTa NpHKAKYBAIA Ra 31 nexemspn 2011 r.

Herua
nevanda
{BCHYRH CMMH CO MUCOUCHH B NHILIM 1SBA) Hatpynana saryGa Obwo
Ocnosen  Tpemuen  [peouewbuen  Hdpsrd newanda/  3a cobcraen
KanuTan  peseps pe3eps pesepsr  3arvba  nepuoja  kanuran

Canpo na 31.12.2009 r. 665 7 237 141 (224) (100) 726
Koperuns Ha rpewsn 1 eesTuT oT
NPOMSHH B CHRTOBOHETA NOIMTHRY 73 (73} -
Canno ua 01.01.2010 r, - kopurupase 665 7 237 214 (297) (100) 726
Hemna newaabarssacyba 3a nepuoda {56) (56)
Obuto sceobxsaren z0xoa - - - - - (56} (56)
Paanpeieaerye Ha neva1dara s 1.4, 3a:

NPEXBLPASHE B PLicpBy (100) 100 -

TPEXFLPIAHE KiT0 HepasnpeleieHa (15} 15 -
JIPyTH MIMCHCHS B COBCTBEHMS KANWTAl 5 - s
Canno kpm 31.12,2010 1. 665 7 222 114 277} {36) 675
Kopekuun va rpewkn 1 edrexTsT o7
TPOMSHH B CHCTOBOIAHATA HOIUTHUKA nd
Canno wem (01.01.2011 r, - xopurupano 665 7 222 114 277 (56) 675
Hemna newairdaszacvia sa nepuoda (234) (234)
Obuo seeobxearen 10x02 . - - . - (234) (234)
Pasnpeae.ietie 1a nesw)data B T.4. 3a;

MOKPUBALE HA 3aryGa 30 (26) 56 -

NPEXBBPIAHE KATO HEpA3NpeleIeHa (37) 37 -
Caapno kem 31.12.2011 1. 665 7 185 84 (266) (234) 441

Hara na cuerarase: 15.02.2012
Moanueano o1 umete v "Bpaua Crapr AJl

Coerasure:]Beranka Kokanlaxosa @1}4

Pernerpupan o,l1Top 0TroBOPeH 3a 01HTa:

- Hnwanra
Obin Nepowanosa

Ravcag

Aara va usepra:30.03.2012

= Ao

Omaenbin s npuNesime 8 COBCIMGERIR Kanumal c1e06d 0a ce Paz-iexcod 3aedno ¢ npuioxcenust om cmpl4 .00 cmp 36...

RPeOCmaanABaui HePUIOL.THA YGCHT OM DUHAHCOBUR OmYem



“ BPALIA CTAPT ™ All rp.BPALIA , EMK:106007102
FOAWLLIEH ®HHAHCOB OTYET 3A TOGUHATA 3ABDBPLUBALLIA HA 31.12.2011

"Bpaug Crapr" A1
OTHET 3A IIAPHYHHA MOTOK 32 2011 r.

(BCHUKK CYMH Cit NOCOUEHI B XHTAIN J18Ba) 2001 20001,

MNapuyny NOTOUH OT OCHOBHA AefHoCT

[TocThaneHHA OT KNUEHTH 847 854
[awanua Ha JocTasumni {743) 474
TA0IUAHIA CBBPEHI ¢ NEPCOHRTA W OCHTYPHTRTHUTE HHCTHTVILIH (337 (333
Hapnamis Ha HOCTI, NOAY HEH 0T 0CHOBHA JelinocT 233 47
Hpyrn nocTBRISHI IIAEHHA (50) e4)
Hemuu napusnu naruanocmu om ocioena delingem: (283) (57)

lapuuun novoun oT MHBECTHUHONMA TefiocT

T aoGiaame H 1hIroTpaiiemg aKTunn 1220 .
THOCTRILICHIA 07 1o BERGD HD BT 0TPAitNI AKTHBH 81 162
Hermng napusng neiuanoem om ungecn. deinocns: (143) 102

Hapuuny novoun oT Punancony aeltnocr

[osvuenn Gankoan 1zemi 657 25
Mhamanng 1o Kpeam 213 184
M3naameun xen {6) h
Hemmu napuanu aaauvnocmy om dunanc. definocm: 436 (66)
Hemno yoeauuenue na napuunume Qanudn.u exsuean: 10 21)
Tapuunu naguukecmu u excue.Keal Hat, 4o nepuoda: 14 35
Hapusnu naausnocmn u exgue. KoM Kpas na nepuoda: 24 14

Jlata ug cecrasaue. 15.02.2012

HNoanueano ot nveto wa:*Bpaua Crapt” AJl

C borasirrey Usetankn Kokanzakosa QLL“(

PerncTpupan opTop CIIVBOPEH 12 0IHTA;

Hanana Jlopoaalionsa
JNara va tasepra:3} 03.2012

b-ifma.ua
0640 fopeMuHo s

SUOCTIMTER 2o

Omuenraim 1a NpoMente napuuHime ROMoyl Credea 0a ce Pa3zIeNcoa 3eoHe ¢ nputodcenns om cmpld oo cmp36..
RPeCCIAGIRBAY HEPAIDEAHA YACIT Om (DURGHCOGUR GINEm
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“ BPALIA CTAPT " Al rp.BPAILIA , EUK:106007102
FOAWILEH ®HHAHCOB OTYET 3A NOAUHATA 3ABBPLIBALLIA HA 31.12.2011

MOSICHUTEJHU BEJEXKH

1. Kopnoparusuna uHpopmanng

CoGeTBeHOCT M ynpasieHye

AKIMOHEPH/CHAPYKHHUIM Ax1uu Ax1oHepeH) %
6pos Kanvran

I 2 3 4
AKkuuonepw - lopuguvecku nuua
“EC MU EMT"AL Codhus 218739 656217 98.66
“3opuru™ OQJ] Bpaua 7 2! 0
Opyru akuronepn po 5 % ydactue 2956 8868 1.33
ObHO 221702 665106 100

YupasuteaHuTe OpraHu Ha ~.Bpaua Crapr~ A/l ca:
Obiito chGpanue na aKuxonepure 1 Cheer Ha aupekTopuUTe

CLBETBT Ha AMPEKTOPHUTE € B CheTaB

. Cregpan [Netkos Jlazapos ET'H 5511064004 - [Mpeacenaren CII
. [namen Credaitos Jasapos EI'H 8201121884 - 3am.Ipeaceaaten CJI
~ECTIM EJT” Al Codus  Byncrar 200084580 ¢ npeactasuten [Liamen Credanor Jlazapos-wien

M g —

Ha 13.10.20!1 r e wHaswauen Croiiuo Cnasues Croiikos El'H 5403171783 3a [lpokypuct Ha
APYVHECTBOTO.

Hambinnrenen Aupexrop Ha apysectsoto e: Creda [Metxos Jlasapos.

Apy xecTBOTO Ce npeacTasisea or Credan lNerxos Jlazapos.

2. basa 3a H3IrorsaAHe Ha QHH&HCOBHTG OTYEeTH

Hacrosmuar duuancos orwer e msrorsen B ChOTBETCTBME € H3NCKBAHMATA HA
Memnynapornu cranaapTy 3a Guuancosn oTueTn (MC®O), npueru ot KoMmucusra na
Esponelickust cwio3. DQMHAHCOBHHT OTHET © MITOTBEH M B CbOTBETCTBHE C
HIUCKBAHMATA HA MexkayHapoaHuTe cTanzapra 3a ¢unancoBa oTvernocr,
ny0auKyBanu or MexayHapoauus chLBer o CHETOBOAHM CTAHIAPTH. Bewaxn
Mexaynapoxun  crampaptu  3a ¢bunaHcoBu oTweTu ca nySaukysanm  or
Me:kaynapoanus cbBeT no cueToBoaHE CTaHAaPTH, B CHJIA 33 NCPHOAA HA MITOTBAHE HA
TE3H KOHCOMIMPAHU (HHAHCOBM OTYETH, €a UPHETH OT Esponeiickus cbi03 apes
npouenypa 3a oxodpenne, yeranosena or Komucusra na Esponeiickus cnio3.

DQUHAHCOBUTE OTYETH Ca U3IOTBEHM Ha NPpHHUKMNA Ha ACHCTBALLO APYKECTBO, KOHTO npeanojara, 4e
ApyiRECTBOTO W NPOABIAM 1eHHOCTTA CU B 0603pumo Guaeue.
WsroreaneTto Ha duuaHcoBUTE OTHETH B CrOTBETCTBHE ¢ MCDO H3uCKBa ynoTpedarta Ha CHeTOBOIHU

14



“ BPALIA CTAPT " Al rp.BPALIA , EUK:106007102
FOMULIEH ®UHAHCOB OTYET 3A 'OJIMHATA 3ABBPLUBALLA HA 31.12.2011

npubansuteanu ouenkd. Korato ¢ npunarano cueTosogHata noauTMka Ha HpyxecTsoTo,
PHKOBOACTBOTO Ce € OCHOBaBaNO Ha cofcTBeHaTa cu npeuetka. EnemenTtuTe Ha DuHAHCOBUTE OTHETH,
YHETO NpeiICTaBsHe BKIIOYMBA MO-BUCOKA CTENEH HA NPELEHKA MM CYOEKTUBHOCT, KAKTO M TEIM
C/IEMEHTH. 38 KOMTO MPEANO/IONKEHUATA W OLUEHKHUTE HMAT 3HAMUTEHO BAMSHUE BHPXY (DHUHAHCOBHTE
OTYETH KATO LAJ10, CA OTACAHO ONOBECTEHH B MPHIIOKEHUATA.

lpu npunaraxe cueToBOAHA NONUTHKA Che 3aaHa 14T, NpY NPEH3YNCIIABAHE HA CTATHH {PELIKH) ChC
3a1Ha 1aTa WIM KOraTo ce NpeKNacH(UUMPAT CTaTHM BB (PHHAHCOBUTE OTUETH, C€ MPENCTABAT TpH

oT4eTa 338 CIJHHaHCOBO CbCTOAHWE M 1BA OT BCEKH APYTH OTYETH M CBBP3AHUTE C TAX MOACHUTCNIHMU
NPHIOKCHUS.

2.1 UzgBnenne 3a ¢ChOTBETCTBHE

Hpy#ecTBOTO BOAH CBOETO TEKYINO CYETOBOICTBO M HIFOTBS (PHHAHCOBHUTE CH OTHETH B CHOTBETCTBUS
¢ Mex:yHapoanuTe cTanaapTH 3a punancora orueTHoeT (MCDO).

Jarata Ha npemuHasane kbm MC®O e 01.01.2003 r. HpyxecTBOTO € NpeacTaBwio PHUHAHCOBUTE CH
OTYETH N0 HaunoHalHUTE CTRHAAPTH 32 MAIKM M CPEIHW NPEANPUSTHS npeay NPEMUHABAHETO MO
MC®O. Mocneanuar oruer no Hauvouanuute cTaniapry e ¢ gata 31.12.2002 r.

Hoeute cuerosonnu npunumunm Ha JlpyskecTsoTo, npepaboTeHn B ChOTBETCTBHE C MPHEMAHETO Ha
MC®O, ca onucanu no-10:1y.

Opyecrsoto e npuionmio nsmcksanusta va MCOO! npu npexona no MCPO.
PuHAHCOBHTE OTHETH Ca M3TOTBEHY NPH CNA3BaHE IPHHLIMIIA HA MCTOPUYECKATA LICHA.

Mpunoxnmu 3a JIpyxecTBoTo ca ciieanute MexayHapoaHu CTaHIaPTH ¥ NPAKTUKM:
MCC | lNpencTaBane Ha GuHaHCOBH OTUETH:

MCC 2 Marepranuu 3anacu:;

MCC 7 Oruern 3a napuyHuTe noTouw;

MCC 8 CueroBoaHa NOAMTHKA, IPOMEHM B CYETOBOAHMTE NPUGTUIUTENHH OLIEHKH U IPELLKY;
MCC 10 Cubutus cnen aarara na Gananca:

MCC 11 Jorosopw 3a cTpoUTEncTBO:

MCC 12 Jaubun 8bpXy aoxona:

MCC 16 HmoTH. MALIMHK U CHOPBHKEHHA:

MCC 17 Auzunnr:

MCC 18 lMpuxoau:

MCC 19 Joxoau Ha HaeTH 1uua:

MCC 20 CueToBOAHO OTHMTAHE HA NPABUTENCTBEHM TAPEHNS 1 ONOBECTABAHE HA MPABHTENCTBEHA HOMOILLL,
MCC 21 EdexTy OT npoMeHUTE B OGMEHHHTE KyPCOBE:

MCC 23 Pasxoam no zaemu:

MCC 24 OnosectsiBaHe Ha CBLPIAHM IHLA:

MCC 26 CueToBOCTBO M OTHMTAHE HA NEHCUOHHUTE MAAHOBE;

MCC 27 Konconuaupanu 1 HHAMBUAYATHN (GUHAHCOBK OTHETH;

MCC 28 HHpecTuLMM B aCOLMUPAHH NPEANPUITHS,

MCC 32 Punancosu uactpymenth: [Ipeiacrassne:

MCC 33 Joxoau Ha axuus;

MCC 36 Obe3ueHKa Ha aKTHBH:

MCC 37 [poBusitu. YCNOBHY MACHBAM ¥ YCOBHM aKTHBY,

MCC 38 HemaTepuanuu akrvau:

MCC 39 ®Ounancosu vHCTpyMeHTH: [Ipr3Hasane u oleHKa;

MCC 40 UuBecTUUMOHHH HMOTH;

MC®O 3 Busnec KomGunauum:

MC®O 7 dunarcoBu uHcTpymenTy: Onosecrsasate;
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* BPALIA CTAPT ” Al rp.BPALIA , EWK:106007102
FOIMILUEH ®UHAHCOB OTYET 3A I'OIMHATA 3ABBPILIBALIIA HA 31.12.2011

*  KPMC®O I Mpomenu & ChIIECTBY BALUMTE 3ANL/KCHHNS 32 UIBSKAAHE OT EKCIUIOATALHMS,
Bb3CTAHOBABAHE M CXO/HH 38 ABHIKEHUS:

*  KPMC®O 4 Onpeaensaue aanu aaneHo CropasyMeHue CbIbPIKA TH3UHS,

*  KPMC®O 8 O6xsar na MCDO 2:

[lopaou srauumenume no obes wamvenenus, grenu ¢ cura om 1 anvapu 2009 2. (¢ Mexcoynapoden
cuemosoder caiunoapm MCC 1, MCC 8, MCC 10. MCC 16, MCC 19. MCC 20, MCC 23, MCC 27,
MCC 28 MCC 29, MCC 31, MCC 34, MCC 36, MCC 38, MCC 39, MCC 40 u MCC 41, KOpexyuume
4 CHEMOSOOHUG NOIUMUKA U edhermume om npuracanemo 3a RopBU FbM, AKO UMAd MAKuea, He Cq

UIBCOCHU 8 MU OOIYU HAC, ¢ Ca ONOBECHEenY Kb M BCCEKH ¢OUN OM ROCOMEHUME cmanoapmu.

3. [Ipnaowenn chmecTBenu cueToBoanu NONHTHKH

3. 1. llpomenn & cueroBoxuaTa nouTHKR

Branpuerata cuetosonna nonutuxa e nocnegosatenna c Npanaranata npe3 NpeaxonHaTa roauua, c
M3KTIOUCHHE HA MPOMEHMTE. HACTBIWIA B CAMUTE CTAHAZPTH, noApoGHO OMMCAHK B HACTOALLMTE
MUCMEHU NOACHEHMS.

3. 2. Umotn, Mamrman ChOpbiceHns n oGopyasane:

Karo umoTu matwmnu u choprxenns ce otuuTar aKTWUBH, KOWTO OTTOBapsAT Ha KpHTepuuTe Ha MCC
16 u nmar cToltHocT npu npuacSHUBaKeTo paBHa unu no-sucoka ot 700.00 Jis. AKTHBHTE, KOUTO HMAT
CTOHHOCT [O - HHCKA OT MOCOYEHATA C& OTYWTAT KaTo TEKYLUHM pasXxolH 3a Nepuoaa Ha npuaobuBaHe B
CHOTBETCTBME ¢ 0100peHaTa CHETOBOAHA NOAMTHKA. BeekH HMoOT. MalliHa HAH ChOPBLKEHHE Ce
OUCHABZ 1IPH  NpWIOOMBAHETO My MO €HAa Ha npuaoGuBaHe oOnpeeNeHa B CLOTBETCTBME ¢
H3INCKBaHWATa Ha MCC 16.

ApyxecTroTo ¢ npueno 1a orumra Hmoture, mawunure, chophienusTa u oBopyasanero B
cvoTBeTcTBre ¢ MCC 16 no uexa Ha npumoSusame Ges Rcuuxu HaTpYNiaHH aMOpPTHU3ALIMOHHM
OTHHCIEHNA 1 HAaTPyNaHa 3ary6a oT obesuenka.

Eanokparua npeouenka na JIMA e HallpaBeHa OT JIMLICH3UPAR oleHuTen npes 2003 r. BuB Bpb3Ka ¢
npemunasane kb MCC, kato e npustoxen NpenopbLYHTENeH NoaAXoA.

Pasnuknte or uisbpuieHuTe NPeOLCHKH ca JopMHpalll npeoueHbyeH PE3CpB, KOHTO & ONOBECTEH B
OTHETA HA IPYIKECTBOTO 3 CLOTBETHUSA NEPUOL,.

Hakon ot avarorpaithure MaTEPHANHN AKTUBM, Ca OWIM MPEOLECHABAHM C MPOUEHTH, OBUBEHH OT
HCH Ha Guarapus sb3 ocuopa ma JEHACTBAILOTO 3aKOHOAATENCTBO 10 aexemsput 2001 roguua, npu
KOETO ¢ hopmupaH npeoucHbUeH peseps. PLKOBOICTEOTO € M3BBLPLIUIO NPErfied Ha BCUUKH 3HAUUMU
Marepuantu akTuey Kum 31.12.2003 r. ¢ uen NPOBEPKA Ha A0CTOBEPHOCTTE Ha OalaHCOBATA UM
CTOHHOCT.

PLK0BOACTBOTO cunta uye Ganancosata crofitocT Ha aKTHBMTC KbM Ta3d JaTa He MpeBMluaBa
BBLICTAHOBUMATA UM CTOHHOCT W CYMTA T34 CTOMHOCT 3a HamepeHa,

[Nocsieapammre pasxoam ce npuGaBsT KuM GanaHcoBaTa CTOMHOCT HA KTHBA WM ce OTYHTAT KaTO
UTICICH akTHB. CaMO KOraro ce ouaksa. ue JIpy:KecTBOTO wie nosTysH GhACIH HKOHOMUUECKH W3roau
CBBDIAHH ¢ VTIOTPEDATA HA TO3M AKTMB W KOTATO OTHETHATA UM CTOHHOCT MOWe /a Obae JOCTOBEPHO
onpeleneHa. PaxoauTe 3a TekyorTo 00CYIKBAHE HA UMOTH. MalIUHY, CLOPLAKEHHUS ¥ 00opy.aBaHe ce
OTYHTAT KATO TEKYLUM 38 Neproa.

banaucosara croifnocT Ha nanen umor. MAaLIHHE, ChOPLIKEHHE U 0BOpyLBAHE CE OTNIHCBA:
V' npu nposaxba na axrusa:
KOraTo He ce O4aKBaT HWUKAKBM APYrM WKOHOMHHYECKH M3TOAM OT U3MOJI3BAHETO HA aKTHBA
HIIW NPy 0cBOGONIABAKHE OT aKTHBa:
OBexT UMOT. MawuHa nam obopyasaue ce otnucsa npu nponaxcbaTa My WM KOTaTo e ce ouyakeaT
Obaeln cronamcku noasu or NpoibnKarawara ynotpefa wa axtusa. [lewanGara wim 3aryDara,
Bb3HUKBALUZ OT OTNHUCBAHETO HA HMOT, MALLIUHA, CLOPBLIKEHHE HIH 00opy/iBate ce BKMOUBAT B euanbara
WM 3arybara. Korato akTuBbT ce otnmwe. leuanGure u 3aryOuTe OT OTNHCBAHETO UM ce ONPENRNAT KAaTo
€€ CHIOCTABAT NOCTHIVICHAATA ¢ aNaHCOBATA CTORHOCT U CE OTUUTAT B OTHETA 32 I0X0AUTE,
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Koraro B xoxa wa obuuaiinara nefiHOCT pyTWHHO Ce NponaBa aKTWBH HA MMOTH. MAWKHK W
CHOPBIKEHHS. KOMTO CA AbPHKAHW 3a OTAABAHE MO HAEM, M KOIaTO Te NPECTAHAT Na 6baaT OTAABAHM
fO4 HacM W CTaHAT AbPHAHW 33 Npofaxba ce NPeXBBLPAAT B MaTepHAIHHTE 3aracd 1O TAXHATA
0anancosa cTofiHocT. [TOCThILIEHHATA OT NPoaaKGaTa HA TAKHBA AKTHBHY CE NPHU3HABAT KATO NPUXOAU
B choTeeTcTare ¢ MCC 18 Tlpuxoan, MC®O 5 He ce npunara, KOraTo akTuBM, TbPiKAHH 3a NposakGa
B 08uualiHKa X0.1 Ha AeHHOCTTA, GbAAT NPEXBLPNEHH KbM MATEPUATHH 3aMacH.
OcBoOox1aBaHe OT aKTHB OT HMOTH, COPHHKEHHS. MALUHA W 0GOpYABaHE MOXE 1 HACTBOM MO
pasiuteH HauuH (Hanp. upes nponakba, cKToUBAHE Ha (DUHAHCOB JIM3MHI WM upe3 dapenus). [Tpd
OnpeJeiaHe 1aTata Ha 0cBOOOKAABAHE OT aKTHBA. APYKECTBOTO Npuara Kputepuute Ha MCC (8 3a
fipu3HasaHe Ha npuxoa oT npoawkbara Ha croku. MCC 17 ce npunara kbm H3Basaaxe oT ynotpeba
upes npoiaxda u o0paTeH An3nHr.
ABIroTpaiinuTe MaTepHaTHU aKTHBN CE AMOPTH3UPAT 110 THHEHHKA METO 34 NepHoIa Ha O4aKBAHHA
TOJEICH KHBOT. OMPEENCH KbM MOMEHTA HA NPUIOBGHBAHE Ha aKTHRE. AMOPTH3ALMATA Ha AKTUBUTE
3an04Ba OT MOMEHTA. B KOWTO T€ Ca HAIHYHM B JPYHECTBOTO, HA MICTOTO M CHCTOSHHETO,
HEOBXOIMMK 33 EKCTIOATALMATE UM 10 HRYMHA MPEIBHIEH OT PBLKOBOACTBOTO. AMOPTH34LMATA HA
AKTUBHMTE C¢ MPCYCTAHOBABABA HA N0 PAHHATA OT JBETE JaATH:
AaTaTa, Ha KOATO ca KIACHBUUMPaHW KaTo ThpkaHy 3a npoaaxba cwranacHo MCHO 5;

Y j1atata Ha oTnHCBaHe Ha aKTHBUTE;
AMOPTH3ALIMATA HE Ce MPEYCTAHOBABA B NEPUOIM HA TIPECTOMN IWiIM M3BAKIAHE OT AKTHRHA ynotpeba,
CpeaHnaT nonesex KUBOT B FOAMHM 33 OCHOBHUTE IPYMH ALIrOTpaiHKW MaTEePHaNHU aKTHBH, € KaKTO
caeqea:

Mawuam 1 ChopbKeHHs 5-25
TpaHcnopTHH cpeicTBa K AP.aKTHBY 4-10
CTONaHCKN HHBEHTAp 2-3
Hpyru IMA 2-3
' Onucanue Crabp:xanue
3emu 3eMsTa HE NOANENKH Ha AMOPTH3ALIASL
Crpann CbrsTcTRalM CrpanM M BPeMEHHM NOCTPONKM CE OLSHSBAT HOOTAE/HO,

JOPH aKo Ca 3aKyNeHH 2aeqH0 ¢bC 3eMATA, BbPXY KOATO & pasiloNOXKEHH.

Mammnn B chopbxenns

OBy 1 creunpUUIHI CLOPBKEHNS, ABTOMATUIUPAHH K HEABTOMATUINPAHH
MALUWHH.

: [IpousBoncTeeno u
TbLProBeKo oGopyapane

Obuio  obopynsane, ofucHo W ckiagoso  obopyasake, MOTOKapH
BHCOKOIOBIHIAYA ¥ APYT BUA MOAEMHO 060pyABaHe.

Apyru akTusn

O63asexnane u meBenuposka. enexTpoHHa OHC-TEXHHKa, Kenezapus,
BBTPEUIHY  TPAHCTIOPTHH  CPEACTBA. KAMUOHHW, ILIATQOPMH W IDYTH
MPEBO3HM CPEACTBA, BBLICTAHOBUMHU OMAKOBKM, MOOWIHM TenedoHM cCbe
cToiiHocT Haa 700 nesa,

. HesaBbpmenu axtTnen
4BAHCH KbM 10CTABYHIUH

Hesapupuienu crpaau, mawimuu, chopwkenus wiu apyro obopyngate,
4BAHCH KbM /I0CTAaBYMUM 3a 3AKYMyRaHE HA IbLATOTpaiiHM MarepuanHu
AKTWUBHM (HO HE 3a CTOKM WIH YCYrH) C M3KIIOYEHHE HA MMOT, KOHTO ce
HITPAXKIa WK paspaboTea 3a GbAEwO WINOAIBAHE KATO HWHBECTHLMOHEH
HMOT

OGe3nenxa Ha AwsrroTpaliau MaTepuaanu akTHBY

Kum Beska oTyetHa Aata JlpyecTBOTO NMpeLcHABa 1MW ¢a HalHue MHAKKALMH, Y€ Ja1¢H aKTHB
Moke 1a Obie obesuenen. Korato cuutectsyBa npuinax 3a obesueHKa. HpyxectBoTo npasu
ofmunania NpuUG/IM3UTENHA OLEHKA HA BL3CTAHOBMMATA CTOHHOCT. Koraro Ganancosara croitnoct
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Ha JancH aKTMB HAABHILABA HErOBaTa BL3CTAHOBMMA CTOWHOCT, aKTHBBT CE€ CUMTA 33 OOE3LEHEH U
CTOAHOCTTA My C€ HAMAJINBA IO HErOBaTa Bb3CTAHOBMMA CTOMHOCT. BhicTaHOBMMaTA CTOMHOCT € no-
BUCOKATa OT CPABE/IMBATA CTOHHOCT, HAMAlieHa C pasxoauTe 3a nposaxbara U cToitHocT B ynorpeba
Ha aKTHBA WK Ha 0BEKTA, reHepUpalLl MapUYHH NOCTHINEHHUS W CE ONPENENs 32 MHANBHIYANEH aKTHB,
OCBCH aKO aKTHBBLT HE NeHepupa NapH4HW NOCTLIVIEHHN, KOMTO €4 /10 rojsaMa CTENeH 3aBUCHMH OT
Te3W OT JAPYTH AKTUBH WM MPYAU AKTHBY,

KbM 1aTa Ha dHHAHCOBHA OTUET HAMA MHAMKAUWA 3a 06e3LeHKa.

3. 3. Pasxoan no 3aemu

Pa3xoaute no 3aemu srnoysar:
® PA3XOIMTE 32 JIMXBU. HIHHUCNCHU NO METOAA HA ehEKTUBHNA JIMXBEH NPOLICHT, KAKTO € ONUCaH
8 MCC 39 DunancoBy HHCTPYMEHTH: NPUIHABAHE M OLEHABAHE,
*  (MHAHCOBM PA3XOAM [0 OTHOLIEHHE HA BUHAHCOB NU3HHT, MPU3HAT B ChOTBETCTRUE ¢ MCC
17 Nnsunr:
®  KYPCOBM PazIMKW. NPOU3THYAILW OT BANYTHH 38EMU, B CTEMEHTA, B KOSTO CE Pa3MICHKAAT KATO
KOPEKLMA HA PA3XOAUTE 3a /IUXBH;
OTrosapsiu Ha YC/IOBMATR aKTUB € aKTHB, KOWTO N0 HEOBXOAMMOCT MIUCKBA 3HAUUTENEH MEPHO OT
BPEME 3a NOAroTOBKA 33 HEroBaTa ApeABUAKAaHa ynotpeba nian nponaxba. Morar na ca MaTepHaiHA
3anac; NMPOM3BOACTBEHH CHOPBKEHMS; CHOPBIKEHHS 38 NPOH3BOICTBO HA €HEPrUA; HEMATEPHATHHU
aKTUBH. MHBECTULIMOHHH HMOTH.
JIpYEeCTBOTO KaMUTANM3Mpa pasXOMMTE MO 3aMH, KOUTO MOTaT IpAKO Ja €¢ OTHEeCaT KbM
NPUIOOHBAHETO. CTPOUTENICTBOTO MM TIPOM3BOACTBOTO HA EHH OTroBapsIil Ha YC/JOBHATA AKTHB KATO
HacT OT CTOMHOCTTA HA TO3M AKTHB.
Pa3sXofuTe No 3aeMU. KOUTO MOraT 1a GbAAT NPIKO OTHECEHH KbM NpruaoCUBAHETO, CTPOUTENCTBOTO
WM NPOM3BOICTBOTO HA JajeH OTroBapsll Ha YCIOBHATA aKTHB, €4 OHE3W PA3XOHU MO 3AEMH, KOUTO
Ouxa 6unu w3bertary, ako pasxoRsT NO OTroBAPALKS Ha YCIIOBHATA 4KTHB HE € OWI U3BBPILEH.
Korato ce 3aemar cpenctaa cneumanto ¢ uen npuaobusate ua ey OTTOBapsilll HA YC/IOBUATA AKTHB,
PASMEPBT HA PAIXOIMTE MO 3aeMM. KOWTO Ca JOMYCTHMM 32 KANKTATM3HPAHE 110 TO3U AKTHUB, Ce
VIPEACTA. KATO OT JCHCTBHTENHHTE PA3XOAH, M3IBBPIIEHH MO TE3H 3aeMU MpPe3 nepuoaa, ce W3BaaM
BCARARBLE HHBECTHLIMOHEH 10X0.1 OT BPEMEHHOTO MHBECTUPAHE HA TE3M 32EMH.
Korato ce 73aemat cpeactsa KaTo LAN0 W ce M3NON3BAT C LCh npuaobuBane Ha efHH OTroBAPALL HA
YCIIOBUATE AKTHB, Pa3MEPBLT HA PA3XO/UTE 3a 3AEMM, KOWTO ¢4 IOMYCTHMH 3a KaNnuTANH3upaHe, upes
(IPUIArane Ha IIpOLCHT HA KaMWTANM3aUMA KbM DAsXOAMTe MO To3u aktuB. [IpoueHTHT Ha
KallUTann3alns ¢ CpeiHO NPETErICHATA BENUUUHA HA PASXOAUTE 110 338E€MU, OTHECEHH KbM 33eMUTE Ha
APYKECTBOTO. KOMTO €2 HEMOraceHM npe3 MEepUoAa. KaTo Ce M3KIIoYAT 3aeMuTe, H3BBPLICHH
CNELMANHO € U NPHAOOHBAHE HA €1UH OTroBApSLL HA YCNOBUATA AKTUB.
PaszmepnsT Ha pasxomuTe no 3aeMH, KOMTO emHO APYXECTBO KANHTANM3HPA MPE3 €AMH [TEPHOM, HE
TpAdBa 1a NpeBHILABA paMepa HA PASXOIUTE MO 32eMHy, H3BLPLICHH NpPe3 TO3M NepUo.
KoraTo Ganancosata cyma niu oMaKBaHaTa OKOHYATENHA CTOMHOCT HA OTrOBapsAlliis Ha YCIOBUATA
4KTHB TIPEBMILIABA HErOBATA BBL3CTAHOBAMA CTOMHOCT MM HCTHA peanusupyeMa cTOHHOCT,
Danancosata cyMa Ce OTNUCBA YAacCTHUHO WAM W3UANO B ChOTBETCTBHE C M3UCKBAHHATA Ha JPYTH
CTaHaapTu. B nakou enyyau wacTMuHo uaM uiusno oTnMcanara CyMa Ce Bb3CTaHOBABA BIIOC/EACTBHE
O8PaTHO B CHOTBETCTBHE C TE3H APYIY CTAHAAPTH.
Kanmuraausauus 3anousa Ha nauanwata naTa Ha KaIyTanu3aums, KOSTo € KOraTto IpYKECTBOTO 33
NBPBH LT Y10BNCTBOPH CICLHUTE YCIIOBUS:
v M3BLPLUK PAIXOIUTE 32 AKTHBA:
v’ M3IBBPIIKM PAIXOIUTE NO JAEMHTE: KAKTO U
¥’ peanpueme AeHHOCTH, HEOONONMMH 38 MOATOTESHE HA aKTUBA 3a NPC/ABHIKIAHATA MY
ynotpeda wan npoaaxba.
llpeycTanossasa ce KanUTAAM3MPaHETO Ha pPazXOAMTE MO 346MH 38 ABAMM NEPHOIH, Mpe3 KOHTO €
NPEKBCHATO aKTUBHOTO 110A00PEHYE HA OTTOBAPALIL HA YCJIOBUSITA aKTUB.
lpexpaTssa ce KanuTanusauMsTa Ha pasxoaMTe Mo 32EMM, KOMaToO Ca MPUKSTIONEHH B 3HAYMTENHA
CTENEH BCHHKW NCHHOCTH, HEOOXOAMMK 3a MOAFOTBAHETO Ha OTroBapsiLins HA YCIIOBMSATE 4KTHB 32
npeaswiiaHara ynotpeta M npoaaxda.

18



“ BPALIA CTAPT " Al rp.BPALIA , EMK:106007102
rOAUIER ®HHAHCOB OTYET 3A TOAUHATA 3ABDBPLIBAILIA HA 31.12.2011

JApyTHUTe pa3xoaM No 3a€MK CE NPUIHABAT KAaTO PA3XO/ B €PHOAA. B KOHTO T€ €2 H3BBPLUEHH.
Kom 31.12.201 Ir. HimMa KanuTaau3MpaHKi pazxoan no 3aeMH.

3. 4. UHBecTHRNOAHU MMOTH

Karto nHeecTuumonuu Moty ebrnacio MCC 40 ce oruuTaT 3eMu n/wiu Crpaiy, KOUTO ¢ TbPXKAaT ¢
uea Noy4aBaHe Ha HPUXOAW OT HAEM WM 3a yBe/IMYaBaHe CTOMHOCTTA Ha KalmuTania.
HMHBECTHUHOHHUTE MMOTH Ce OLEHSBAT MHPBOHAYAIHO NO LEHA Ha NPHAOGHBAHE, KOATO BKIIOUBA M
pasxoRuTe NO cAenKaTa 3a npuaodueaxe.

(e MBPBOHAYATHOTO NPH3HABAHE WHBECTHLMOHHWTE WMOTH Ce OTYMTAT MO MOJENA Ha LeHaTa Ha
npuaodusane. OueHsBaT ce No LeHa Ha NPUIODKMBaHE HAMAJIEHA C BCUUKH HATPYNMaHK aMOPTU3ALIMHE 1
3arybu oT obesuenxa. Cnex WbpBOHAYANIHOTO MPU3HABAHE MHBECTUUMOHHMTE MMOTH CE€ OLEHSBAT B
CLOTBETCTBUE ¢ H3nckBaHuaTa Ha MCC 16 3a To3u Moaen.

B w3kmiounTennu ciydan. KOraTo APY:ECTBOTO 34 TLPBK LT NpUI0GHBA UHBECTUILMOHEH UMOT (MK
KOTaTo CBbIECCTBYBAIL HMMOT 34 NbPBM NBLT CTaBa WHBECTULMOHEH WMOT Clled NPOMSHA B
H3MOI3BAHETO). MOXE 13 UMa ACHM J0KAa3aTencTsa, 4e J(pyxecTBOTO HAMa Ja MOXE 1a ONpeLeiH
AOCTOBCPHO CMIPABEAMBATA CTOWHOCT HA WHBECTHIIMOHEH HMOT Ha HEMpexbCHATa OcHOBA. ToBa
BL3HHUKBA CaMO KOraTO CPABHWUMHTE Na3apHY CACAKH €4 PEAKM W HAMA ANTePHATHBHM HAOESKAHH
OLCHKH Ha COpaBeLiMBaTa CTORHOCT

Ako llpyaecTBOTO onpenenu. ue CrpaseniuBaTa CTOAHOCT HA MHMBECTULMOHEH HMOT B MPOLEC Ha
CTPOMTENCTBY HE € HAJEHIIHO OMPEIENUMaA, HO OMaKBa CMPABEAJIMBATA CTOHHOCT HA MMOTa Ja Obae
HaNEMIHO ONPEIENUMA, KOraTO CTPOHTENCTBOTO MPUKIIONU. TO OLCHABE TOM MHBECTULIMOHEH UMOT B
NPOUEC HA CTPOMTEACTBO O CeOECTOMHOCT. JOKATO WNIM HEroBaTa CrpPaBeAMBA CTOMHOCT CTaHe
HaJIEK/IHO ONpPeaeNHMa, WK CTPOHTEICTBOTO Ob/ie 3aBBPIICHO (KOETO OT ABETE € NO-PaHO).
JIpy’KecTBO, KOETO € OLEHHIIO MHBECTHLIMOHEH MMOT B MPOLEC HA CTPOMTECTBO MO CHPABEIVIMBA
CTOHHOCT. He MOXE [a 3aK/NIOUM, Ye CTIpaBeJiMBaTa CTOMHOCTHA 3aBbPIUCHHA HHBECTHLMOHEH HMOT
HE MOJKE 12 C€ ONPEJICNH HALEKIIHO,

HMHBecTMUMOHHUTE MMOTU ce OTNMCBAT NpK 0CBOBOKABAHETO WM KOTATO TPaiHO Ce U3BAAT OT
vroTpeda u OT TAXHOTO OCBOGOXIABHE HE C& OYaKBa HHKaksa Gbaeia nonsa.

[Neuandure u 3arybure o1 u3BaxaHe OT ynorpeba win ocBOGOKIABAHE OT MHBECTHUMOHEH UMOT, Ce
OMPEACIIAT KATO Pa3NnKa MEXIY HETHHTE NOCTBIIEHHA OT ocBoboxAaBaHETO W GanaHcoBaTa cyma Ha
dKTHBA W C€C NpW3HABAT B OTYETa 3a AOXOAMTE 3a MEpHOJa Ha u3BAXKIAaHE OT ynorpeda win
ocsofiKaaBaHe.

AMOPTH3aUMS C& HAYMCIIABA. CAMO aKO AKTHBBLT € OUEHEH HO ceDeCTOMHOCT (HO HE M AKO € 3aTUCaH Mo
CPaBELIMBA CTORHOCT) 1 Ce MIMUCIABA HA Da3aTa HA KBOTH OTPA3ABAILM OCTABALLMA MONE3EH HKUBOT
Ha AKTHBA.

Ounucanue Crabpxanne

3emu V' Unsectuumonnute semu, ObPIKAHK C LIE7 AOXOAH OT HACM W/WITH ¢
uen OBAEIIO 3HAYUTEHO YBEHYEHHE HA CTOMHOCTTR, CE OLEHABAT
OTAENHO, 10PH aKO Ca 3aKyNeHH 3aeaH0 cbe crpaau. [Ilpu
NOJIOKEHHE Y€ € [PUETO, Y€ 3eMATA WMa HEOTpaHHueH [one3eH
HHBOT, T HE NMOLICKH HA AMOPTH3ALIMSL.

Y 3ems. NpHUTEXKABaHA 34 HEONPEISICHO noHacToAuEeM ObieIio
H3INON3BaHe (4KO HE € ONPEaENICHO, Ye 3EMATA LUIE C& W3MON3BA WIH
KaTo non3saH oOr cOGCTBEHMKA MMOT. WM 33 KPaTKOCPOMHa
npoaaxba B xona Ha 0OMuaiiHaTa AEHHOCT. CE& cuuTA, Ye 3eMATa ce
NIPUTEKABA 3a YBE/IM4AaBaHEe HA CTOHHOCTTA HA KanKUTana);

. Crpanm Hurecruunonnure crpaau M BpemeHHWTe NOCTpOfiKM, IbpKAHH ¢ uLen
AOXOAW OT HACM/TU3MHT W/WITH C led GbAeILO 3HAYMTENHO yBEJIHYEHHE Ha
CTORHOCTTA. Ce OLIEHABAT OTHUENHO. JOPH aKO ¢4 3AKYNEHH 3a€HO CBC 3eMSL.

: Jpyra HMMoT. KOHTO ce u3rpaxaa uau pazpaborsa 3a GbAELO M3NONIBAHE KATO
HHBECTHLHOHEH UMOT
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Obe3nenka Ha HHBECTHIHORAA UMOTH

CoraacHo winckeanuara a MCC36 kbM aatata Ha W3roTBAHE HA (MHAHCOBMA OTHET CE NpaBy
MPELEHKA 1AM ChIICCTBYBAT HHAMKALMH, Y€ CTOHHOCTTA Ha MHBECTHLIHOHHUTE UMOTH € 00S3LEHE .
B cayuail na TakuMBa MHIMKALMM C€ U34MCASBA BBICTAHOBMMATA CTOMHOCT HAa WHBECTHUMOHHWTE
MMOTH K Ce onpeae.s larydara oT o0e3ueHka.

IMpez 2011 r. [pyxecTBOTO HE OTHMWTA y4acTHE B MUMOTH, TbPXKAHM MO OTIEPATUBEH JTM3WHT, KATO
MHBECTULIMOHHH UMOTH.

3. 5. Herexymn HemaTepuajinM aKTHBH

Karo HemaTepuanuure axTWBH Ce OTHHTAT aKTHBM, KOWTO OTIOBAPAT HA OMNpPENCTICHHETO 34
HEMATCPUATCH AKTHB W OTTOBaPAT HA KPWUTEPUMTE 33 OTUWTAHE HA HEMATEPUANHHM AKTHBH
opmy:upanu 8 MCC 38.
[1bpBOHAHANHO HEMATEPHUATHMTE AKTHBH C& OTYUTAT NO LEHa Ha NpuaoGHBaHe.
Lenara Ha npunobusate Ha oTaenHo NPUACOHT HemaTepHacH aKTHB ce oTIpenens chriacio MCC38
“ BKNKOYBA:
Y moKynMaTa lieHa, BHOCHWTE MWUTA M HEBBICTAHOBMMHTC 1aHLM BLPXY TOKYNKara,
ThPrOBCKMTE OTCTLITKY ¢ pabaTy e npucnanar:
BCAKAKBH CBBHP3AHM PAXOAM 33 NOArOTOBKATA HA AKTHMBA 38 HEMOBOTO OYAKBAHO U3NOJI3BAHE,
Llenata Ha npu106MBaHE HA HEMATEPHANIEH aKTMB NPUIOGHT B 3aMAHA C HEMAPHUEH AKTHB ce u3Mepaa
110 CNpaBeL1MBa CTOMHOCT. OCBEH aKO:
pa3MeHHaTa NeHHOCT HIMa ThProBCKA ChILHOCT,
CMpaselInBara CTORHOCT HUTO Ha MOJIYHEHUA aKTUB, HUTO HA JANEHHS aKTHB, MOXKe A2 Obae
W3MEPLHA HAACKIAHO,
MpunoBuTnaT axTHB ce WIMEPBA MO TO3M HAUMH, IOPH AKO APYIKECTBOTO HE MOKE He3aBaBHO J&
OTNHLIE NANCHMS AKTHB. AKO MPUAOOHTHAT aKTUB HE € OLEHEH N0 CIPABEAIMBA CTOMHOCT. HEroBaTa
eHa Ha npuaoduBate ce 3MepBa nNo 6anancopaTa CTOMHOCT Ha IAEHHS AKTHB.
Llenara Ha npuiobuBaHe Ha BETPEIIHOCH3NANEH HEMATEPHAJICH aKTHB ChriiacHo MCC38 e uerosata
ceGecTOMHOCT BKIIOYBALLA CYMATA Ha Pa3XOIHTE, HANPABEHH OT JATATA. HA KOSTO HEMaTePUATHHAT
AKTUB € OTTOBUPHIL 33 NbPBH LT HA KPUTEPUUTE 3a NPU3HABAHE.
Hemarepnaiiure akTusn ce oTudrarT cien npunobusaHero no ceBecToMHOCT HamaneHa ¢
HATPYNaHaTa aMOPTH3ALMA W HATPYNIaHH 3aryfu ot obesueHka.

lpywecTBoTo oueHsBa nanW NONE3HMAT KMBOT HA HEMATEPHANICH AKTHB € OrpaHHueH WK
HEOTpaH1yeH.

HemaTepuaneH akTus ce pasriiewnaa, KaTo MMall HEOrPAHMUCH NMONEICH SKUBOT KOraTo. Ha Gasata Ha
dHAIH3 HA CHOTBETHUTE (AKTOPH. HE CHUIECTBYBA NPEIBMINMO OrPAHM4EHHUE 34 MIepHONa. Npes KOUTo
v¢ OUAKBA AKTHUBLT 1@ I'eHEPHPA HETHH NIAPHHHY NOTOLM 3a APYHKECTBOTO.

HematepnasiiuTe akTHBH ¢ OrPaHHYUCH NONE3EH XKHUBOT CE AMOPTH3HPAT, 4 HEMATEPHATHATE dKTHBH ¢
HEOTrPaHUYCH I10N1E3eH KHUBOT HE CE AMOPTHIUPAT.

Hemarepuanuure akTuBH, KOUTO NOAEXKAT Ha AMOPTH3ALMS CE AMOPTH3HPAT 110 MHEHHMA METO 3a
CPOKa HA ONPEENEHNS MONEIEH KUBOT.

AMOpTH3aLIMATA 3aTI04BA, KOTATO AKTHBLT € Ha PaslONOKEHHE 3a [IO3BAHE, T, €. KOIATO TOH € Ha
MACTOTO H B CBHCTORHWETO, HEOOXOAMMO 3a CNOCOGHOCTTa My Ja pabOTH (10 HAUMH, OHAKBAH OT
PBLKOBOICTBOTO. AMOPTH3ALIMATA Ce NMPEKPaTABA HA NO-PAHHATA OT:

JaTara. Ha KOATO aKTMBBT ¢ KNacHWUMpaH KaTo IbpikaH 3a Nponaxda (WIH BKIIOYEH B

HpyxecTBOTO 33 0OCBOGOKAABAHE, KOATO € IbPKaHa 32 npoaaxoba) B coTBeTCTBHE ¢ MCDO
3:

\} Aarara, Ha KOATO aKTHRLT € OTNHCAaH:

CpelaHuaT noie3eH XUBOT B FOAMHY 38 OCHOBHUTE IPYIH AMOPTH3HUPYEMH HEMAaTEePHAIHU aKTHRH, e
KaKTo c.easa:
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I'pyna [onunun
TpoaykTH ot pa3soiina aeHHOCT

[IporpaMuy npoaykTy 2-4
Hpyrn THA 2-4

Obesuenxa na vematepnannn IbArOTpAKHE AKTHBH

AKTHBH. KOMTO MMAT HEONpENSIEH MOME3EH KUBOT He ce aMOpTH3MpaT. & Ce NpPOBEepABaT 3a
o0e3UCHKA Ha roAMIWHA Ga3a. AKTHBH. KOUTO ce amOopTH3UpaT, ¢ NPErNEHAAT 34 HalH4YMe Ha
00€3UEHKA. KOraTo €a Ha JHMIle ChOUTHMS WK nMma NpoMsHa B 0OCTOATENCTBATE, NOACKA3BAIH, Ye
danaHcoBaTa CTOHHOCT Ha AKTWMBUTE HE € BBICTAHOBMMA. 3a 3aryba or obe3sueHka ce npusHasa
CyMaTa, ¢ KosTO SanaHcoBaTa CTOMHOCT HAAXBLP/S BLICTAHOBUMATA. BbICTAHOBAMATA CTOHHOCT €
NI0-BHCOKATA OT HETHATA NpPOAWKHA CTOMHOCT W crofiHocTTa B ynotpeba. 3a na ce onpeaenu
CTOMHOCTTa B ynotpeba, aKTuBHTE Ce rpyHUpaT B HAH-MANKUTE BbIMOKHH pasrpaHH4HUMH €IHHHLIH,
FeHepupatly napuuHu notoud. HeuHaHCOBH aKTHBM C M3KIIOYEHME HA MOJOKHMTEHA peryrauus,
KOMTO IOEKAT HAa OOE3UCHKAa Ca NpOBEpABAT 3d EGBEHTYANHO BH3CTAHOBABAHE Ha jaryba ot
00e3UeHKa KbM BCSKA OTHETHA AaTa.

3. 6. PUHAHCOBY HHCTPYMEHTH

$HHAHCOB MHCTPYMEHT € BCEKM 1OrOBOP. KOHTO NMOpakaa (GUHAHCOB AKTHUB 3a J1aNEHO APYHECTBO
(PHUHAHCOB NACHB WAW KANWTANOB WHCTPYMEHT. 3a apyro apyxectso. JlpysecTBoTo npuzHasa
(HHAHCOB AKTUB UM PHUHAHCOB NTACHB B OTHETA 33 (PHHAHCOBOTO CHCTONHME, KOFATO CTABA CTpaHa no
AOTOBOPHUTE YC108UA Ha QUHAHCOB UHCTPYMEHT.

(DUHAHCOBUTE aKTHBY ¥ IACHBH Ce KIACH(ULIMPAT ChINACHO M3MCKBAHUATA Ha MCC39.

Mpu nbpBOHaUaIHOTO NpU3HABAHE HA (GMHAHCOBMS AKTUB MAM HHAHCOBMA NAcus, Jpyxecrsoro ru
fIPU3HABA NO CrIpaBe/IMBATA UM CTORHOCT, MUIIOC, B CY4as Ha (PMHAHCOBU aKTHBH MIH (QUHAHCOBM
NACHBY, KOWTO HE CE€ OTUMTAT MO CAPABE/NTMBA CTOHHOCT C MpPU3HABAHE B OTYETA 38 JOXOIMTE,
TPaH3AKUHOHHHTE PA3XOH, KOUTO CE€ OTHACAT AMPEKTHO KbM NPUACOMBAHETO WM M3aBEHETO Ha
GUHAHCOBH aKTHBH WM PHUHAHCOBY MaCHBH.

ApyxecTsoTo kiacuduunpa HUHAHCOBUTE CU AKTUBH CNER MbPROHAYAINHOTO UM NIPU3HABAHE U B Kpas
Ha BCCKM OTHETEH NEPUOI, npepasraexda knacuuxauusTa Ha (rnpexnacuduunpa) Tesu akTUsH, 3a
KOHTO TORA € NIO3BOJIEHO H YMECTHO.

Penosiinre moxynku wan nponaxOu Ha (BHUHAHCOBK aKTUBH ce NpHU3HABAT HA J4TaTa HAa TBPryBaHe
(caenkara). T.e. Ha narata. Ha KOATO JIpYKeCTBOTO ce e AHTaXUPAIO Na KyNW WIH Npojajie akTHB,
PeloBHuTe nokynkn uan nponamdu ca MOKYNKKW WIH Npojax0H Ha (MHAHCOBHM AKTHBM, YMMTO
MCI0BUA H3UCKBAT NPEXBLPASHETO HA aKTHBA Mpe3 MEpHOd OT BPEME, YCTAHOBEH OOHKHOBEHO ¢
HOPMATHBHA pasnopenla Unu J1efcTBaLLE MIPAKTUKA HA ChOTBETHMS nasap,

ITepeonauanHoTo KnacuduuMpane Ha NPUAOGUTH IBITOBH MHCTDYMEHTH € B 3aBUCHMOCT OT
HAMEPCHUETO Ha JPYMECTBOTO OTHOCHO HAYMHA HA peanusupaHne Ha Gbleilla UKOHOMMYECKA M3rona
OT MHCTPYMEHTHTE (I12 Ce XbpaKaT 0 NMajeka ¢ e NoNyuasaHe Ha J0XOA OT JMXBHTE, nposaiGa c
Lesl peanu3upane Ha neuanba B KPATKOCPOUEH MEPUOI WIH APYIO) U BbIMOXHOCTTA TOBA HAMEPEHHUE
Aa ce peanu3npa Aokpaii. Knacudukauuara e eana or CeHHTE YeTHPH KaTeropuu (“rpynu™):

. 3aemu u B3emaHus;

2. HupecTuumu, AbpxKaHK 10 Nanex:

3. MUHAHCOBU AKTHBU, OTUUTAHM 11O CripaBeHBa CTOAHOCT 8 ri¢uantaTta wik 3arybara, B T.u.

AbPAAHH 38 ThPryBaHe:
4. DuHAHCOBM AKTHUBHM Ha PA3NONOKEHHE 18 npoaaxda;

Cien mbpBOHAYANHOTO NPHU3HABAHE NPYIKECTBOTO OUCHABA (PUHAHCOBHTE aKTHBH MO TAXHATA
CnpaBe.L1MBa CTORHOCT. B3 1a Ce NPUCNAAT PasXoMuTe 110 CACNIKATA, KOMTO GHXA Ce M3BLPLIMIK TIpH
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npodakda WaM ApYT BUA W3BBKAAHE OT ynoTpeda. ¢ U3KMOUEHHE HA CITYYAUTE, KACACIUM CIIEHHTE
BHI0BE AKTUBK:

¥ 3aeMM M BlemMaHus. KOWTO ce oueHsBaT no aMOpTH3UpPaHa CTOMHOCT C W3NOA3BAHETO HA
METO01a Ha eIeKTUBHHUS JIMXBEH NPOLIEHT;

vV avpkanu 10 nanex MHBCCTHLIMM, KOMTO C€ OUEHABAT MO AMOPTH3MPaHa CTOHHOCT ¢
W3MON3BAHETO HA METO/IA Ha eheKTHBHUS JIMXBEH MPOLICHT;

\/ MHBECTHULIMH B KANTUTANOBH HHCTPYMCHTH, KOMTO HAMAT KOTHpAHA Na3apHa LieHAa Ha aKTHBEH
nasap v HUATO CTIPABELIMBA CTOHHOCT HE MOMKE A& CE OLCHH HanCHAHO,

Caea nbpBOHAuAIHOTO npu3HaBaHe. HpyxecTBoTO OueHsBA BCHHKM (HHAHCOBM NACHBM 10O
AMOPTH3MPAHA CTORHOCT € MOMOLUTA HA ePEKTHBHHA TUXBEH METOZ, C M3K/IIOUESHHE HA:

V' QuHaHCOBH nacuBy OTUMTANH N0 CnpaseAIuBa CTORHOCT B meuanfara unu 3arydara.

Apy:ecTBoTo OTNMCEA YMHAHCOB AKTUB, KOFATO AOFOBOPHUTE MpaBa BLPXY NAPHUHMTE MOTOUH OT
(DMHAHCOBHA AKTHB Ca USTEKIM WM KOFATO NIPEXBbPIS PHHAHCOBHMA aKTHB H TpaHC(epa OTroBaps Ha
kputepunte Ha MCC39 3a oTnuceane.

ApywecTsoro oTnMCBa (MHAHCOB nacMe KOraTo TOH € MMOraceH - T. € KOraTo AOrOBOPHOTO
3AABIKCHHE € OTNANHAIIO, 2HYIMPHO WK CPOKBT MY € M3TEKBJI.

3a npu3HaTkh B OTHETA 32 (PUHAHCOBOTO CHCTOSHUE OLIEHKH HA CpaBeAIUBATA CTOHHOCT
APYECTBOTO, 32 BCEKH KIIAC (QPMHAHCOBH WHCTPYMEHTH, ONIOBECTHBA HUBOTO B fiepapxusTa Ha
CTIPaBE/UTUBHTE CTOWHOCTH. KbM KOETO OLIEHKWTE HA CTIPABELIMBATA CTOHHOCT ca KaTeropulkpaHy 8
LAIOCTHHA MM OOXBAaT.

JlpyecTBOTO Npe ICTaBs M3UCKBAHUTE B HACTOSALIMA NAPArPad) KONHUECTBEHM ONOBECTABAHMS B
Ta0IM4EH BUA. OCBEH aKO € N0-MOAXOAL APYT GOopMaT.

Juxeuden puck

JpyxeCTBOTO ONoBECTABA:

a) aHAIK3 Ha Majexa Ha HeNEPUBATHBHUTE GUHAHCOBH 3aBJUKEHNS (BKAIOUUTETHO E€MHUTHpaHHTe
AOroBOpH 32 GMHAHCOBH FapaHLUM), KOWUTO NOKA3BA OCTABALLMTE NAAEKH NO JOroBop;

0) aHanM3 Ha nanesxa Ha 1ePUBATUBHKTE DHHAHCOBM 3ATKIKEHHS. AHATU3LT HA MANEIKA BITIOUBA
OCTABAILHTE NACKMN N0 JOrOBOP 38 AEPUBATUBHUTE DMHAHCOBU 34/ILIKEHHU, 38 KOUTO MAASKUTE MO
AOTOBOP €4 KTOUORM 33 Pa3GHUpaHeTo Ha BpemenuA rpadkk Ha BCEKW €AWH OT NAPHUHUTE NOTOLH.

B) ONMUCAHWE KAK TO YNIPARAABA TO3U NUKBUAHMA PUCK. MPOHU3THYAL OT BYKBH a) U §).

AsnoBe n yuacrus

Beuukd MHBECTMUMM NBPBOHAYAIHO €€ MPU3HABAT MO LIEHA HA npuaobuBaHe, KOATO BKIIOYBA
CMpaBeLINBATA CTOHHOCT HA MPENOCTABEHOTO BLIHAPAMACHUE W PAa3XOMMTE MO MPMAOSHBAHETO,
CBbP3BHHU ¢ HHBECTHLIMATA.

HuBecTuLHHTE B THIMEPHM NPEINPUATUSA CE OTYMTAT M NPEACTABAT NO cebecToRHOCT

MuBecTrummuTe 8 acouMMpaHy NPeRNPUATHS CE OTUUTAT U npeacTasat no cebecroliHocT
HHBecThIMUTE. KOHTO NPEACTABASBAT MANUWHCTBEHH AI0BE C& OTHMTAT MO Cnpasennnea CToHHOCT
KIaCHGUIMPAaHH  KATO KaTo (MHAHCOBH AKTHBH Ha pasnonokeHue 3a npoaakda, CBIIACHO
w3ncksanuaTa Ha MCC39. B cayuauTe, B KOUTO HHBECTHLIMKTE CA B KANUTAIOBH HHCTPYMEHTH, KOHTO
HAMAT KOTHpaHa MasapHa LeHa Ha aKTMBEH M1a3ap WM HHATO CTIPaBeANUBA LIEHZ HE MOXKE 12 ¢e
OlIpefieny HaAeHUIHO Ce OTYMTAT NO LEHA HA NPpuAoOUBaHE.

KanuTanoBute HHBECTULMH B IPYrH [PYKeCTBA C& OLEHABAT IO eHA HA NPHUIOGUBAHE, KATO ce
B3EMAT NPe1BUA eBEHTYANHH TPaiiHy 3ary6H na croiinocrra.
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Ouucanue Creabpmanue

Musectruun B aemepnn | [IpuaoGutu ¢ HamepeHHe 3a TbArOCPOUHO NPUTEKAHHE
ApYHecTBA

Husecruunu B cebplanu | [MpnaoGuru ¢ HamepeHre 3a TuArOCPOUHO MPUTEKAHNE
ApyxecTBa

HnBecTnuuu 8 [TpuaoGuty ¢ Hamepetne 32 IBIATOCPOUHO NPUTEKAHHE
MAIIMHCTBEHH YIaCTHA

ABaHcH [lnatenu asancu 3a NPMIOOUBAHETO HA KAMKWTANOBH WHBECTHLMH

HusecTnuHnTe, ILPKAHN T0 NATEK

HusecTyuMMTE, 1bPKaHW 10 Nalex, ca (PUHAHCOBY AKTUBM, KOMTO HE CA NEPUBATHBM U HMAT
(HKCHPaHW WAM ONpelenseMu IallaHus W (QUKCHPAH NAfeX M 38 KOMTO JpyxecTBOoTO HMa
NOJCKHTENHO HAMEPEHHE H BB3MOXHOCT 12 3albpiKH A0 NaAeHa, ¢ HIKIMOYEHHE Ha Te3M, KOMTO ca
OMNpeIeIEHH NPy NbPBOHAYAIHOTO MPH3HABAHE KATO OTUMTAHM MO CNPABELIMBA CTOMHOCT B
neuanbara win sarybara. Takusa ca KaTO HaNpUMep OBAUZAYUY, KOWTO C€ KOTHPAT Ha aKTUBEH nasap
W C HaMEPCHUETO Na Ce ALPXKAT A0 NAjJeKa, a He [a ce NPOJaAaT M aKO He ¢a OTHECEHH KBbM
(PMHAHCOBUTE aKTHBH, OTHUTAHK 10 CNPaBEATHBA CTOHHOCT B nevanbara unu 3arybara ~ ONpeaeseHH
KAaTO TaKuBa.

HamepenueTo 1 BL3MOAHOCTTA HA JIPY:KECTBOTO A2 38TbPKH UHBECTULIMK 10 NANCKA CE OLEHSIBA He
CamMO NbPBOHAYATHO NPH NPUAOOHUBAHETO UM, HO M BNOC/ICACTBHE HA BCAKA GanaHcosa nata.

NpyskectBoTo He MOXe 12 knacHOHUMpa (HHAHCOBH aKTHBM KATO KBPKAHH /10 MALEK, aKO Mpe3
TeKYWaTa PUHAHCOBA TOJAMHA WAM NpPe3 NOCACIHWTE 1BE NPEAXOAHM (HHAHCOBH FOAMHHM TO €
POJATO WAM NPEKNACHAMUMPANO MOBEYE OT HEIHAUWTENHA 4ACT (MO OTHOIWIGHHE Ha obmara
CTOMHOCT) OT HHBECTHUMHTE, IhPXKAHM 10 NMAEK, NPEAH 1A € HACTBIWI TEXHUST NA1eK.

TB[]I‘OBCKH HADPYIH BIEMAHUY ¥ KPpeAHTH

Kato kpeautu v B3emaHus ce Knacuuumpar (GUHaHCOBM aKTHBM, KOWTO HE CA NCPHBATH W MMAT
hreupann nawn onpeaensemu 1L1aLARHKS, KOUTO HE C& KOTHPAT HA AKTHBEH 11a3ap, C H3K/IOUSHUE Ha:

a) Te3H, KOMTO JpY)KECTBOTO BL3HAMEPSBA Ha Mpojaje He3abaBHO WIM B OIM3KO
Obrete, kouTo e GbAaT KIACHPUUMPAHH KATO ILPXAHM 33 THPryBAHE U TE3H,
KoMTO JIpysecTBOTO ONpetests mpy MbPBOHAYAMHOTO NPU3HABAHE MO CMPaBe/IMBA
CTOHHOCT B nevan®aTa unu 3arybara:

6) Te3M. KOWTO JIpy:KECTBOTO ONpenens KaTo Ha pa3nosokeHue 3a mpoaaxba npu
IThPBOHAYANHO TIPU3HABAHE: MK

B) TE3U, NPHU KOMTO ObPHKATENAT MOXE [a HAMa BB3MOXKHOCT /12 BLICTAHOBM B
3HAYMTEHA CTENEH UAJaTa CH NMbPBOHAYANHA HHBECTHLIMA, ¢ M3KMOMEHHE Ha
CIYHAaHTE. B KOMTO MPHUYMHATA € BJIOIIABAHE HA KPEAMTHOTO KAYECTBO. U KOMTO CE&
K1aCHBULMPAT KATO HA pasroIoxeHue 3a npoaaxda.

[TspBoHauATHO TE3W BIEMAHUA W KPEAMTH CE OLEHABAT NO Ce0ecTOMHOCT BKNOUBAIA CMnpaBe//IHBaTa
CTOHHOCT Ha NOLIENKALLOTO 34 NIOSTyHaBAHE W CTOMHOCTTA HA PAXOAMTE NO CAETKATA.

Kpenurute 1 B3eMaHusTa, KOMTO Ca € PUKCHPAH NAJERK CE OTUUTAT NO AMOPTUIMPAHATA UM CTOMHOCT.
Cael MbpBOHAUANHOTO MPU3HABAHE KPEAWTHTE W B3EMaHMATAa KOMTO ca Ges tukcHpaH nagex ce
OTYHMTAT MO cedecTOHHOCT.

Kem narata Ha duuancoBMs oOTHeT ce npaBu npernen 3a onpeensHe Ha OGE3LCHKZ OT
HechBupaemocT.

BiemanuaTa OT KIMEHTH NO Nponaxbu, ce NPU3HABAT ¥ OTUMTAT MO opuruHanHa akrypHa croiiHocr,
HamaneHa ¢ odesueHka oT HechOupaemocT [MpUONU3MTENHA OLEHKA HA CbMHUTESHH B3EMAHUA Ce
H3BLPLUIBA, KOraTo ¢bOMpaHeTo Ha MbaHaTa cyma He e BeposTHo. HecwBupaeMure Biemanus ce
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OTIIMCBAT NIPH TAXHOTO YCTAHOBABAHE.
KpM narata va QuHaHCOBMA OTUCT e HanpaseH [pErfien 3@ ONpenensHe Ha ofesleHka OT
HecbOUpaeMocT.
BiemaHusaTa OT KAMEHTH NO MPOAAKGH, Ce NPU3HABAT U OTHUTAT NO OPUTHHANHA (DAKTYPHA CTOHHOCT,
HamaneHa ¢ obe3ueHka oT HecwOMpaemocT [Ipubnu3uTenHa OLCHKA HA ChbMHHTENHM B3EMAHHA CE
WIBHPUIBA, KOraTo cbOMpAHeTO Ha IMLJIHATA CyMa He € BeposTHO. HecnhOupaemure B3emaHus ce
OTNHCRAT NPU TAXHOTO YCTAHOBSIBAHE.
Onpenensneto Ha obe3ueHKaTa Ce W3BbpBa Ha 0a3a HA BLIPACTOBWST aHAIM3 HA BCAKO €IHO
B3EMAHE KaTO € PHUETO BIEMAHMS C U3TEKH CPOK OT Naaesxa:

Jo 180 1uu. 1a ce oBesuenamar Ha 50 %,

Han 360 anv na ce obesuensinar na 100. %
Oupezensnero na obe3leHKaTa ce H3BHPLIBE Ha 6a3a HA HHIMBK/YANEH NOAXOA 32 BCSKO BIEMAHE Mo
peleHre na pwbKoBOACTBOTO.KbM 31.12.2011 r. ApYKeCTBOTO He € YCTAHOBWIO HHIMKALMM 3a
ofe3leHKa Ha BIeMaHUATa.

AaHblKTe 32 BH3CTAHOBABAHE CE NPE/ICTABAT 1O OPUIMHATHKA PA3MEP HA CYMATa Ha BIEMAIETO.
Hpyrute s3emanna ce npeacTasaT no cebecToiHOCT.

Karo abirocpounu ce K1acHMUUPAT BIeMaHus, KOMTO ca ¢ UKCHPaH NaIeXK W OCTATBYEH CpOK A0
najiexKa Haa eJHa roaMHa OT AaTaTa Ha nasexa.

Kato kpaTkocpouHH ce KiacupUUMpaT B3eMaHHA, KOUTO ca:
v 6e3 dvkcupan nagex:
V¢ dukcupaH nanex u ocTaThuen CPOK 10 Najaexka A0 €AHA roJMHa OT A4T4Ta Ha (GUHAHCOBUA
OTueT:

Pazxonu 3a 6naewm NEPHOAY - NPCATUIATEHUTE Pa3XoaH, KOWTO KACAAT C/IedBRallid OTUSTHU NepHOaU
€¢ MpeIACTaBAT KaTO aBaHCOBO NPEBCACHH CYMH Ha ROCTaBYMUM U Ce BKIIOYBAT BBE B3CMAHMATA OT
KTHCHTH M J0CTaBYHMLHK.

DOuyaHCOBY AKTUBH, OTUHTAHH N0 CIPABELINBA CTONHOCT, KATO Meuanda Hau 3ary6a

Ta3u KkaTeropus uma B¢ NOAKATErOPUM: ALPKAHM 33 ThPryBaHe (hHHAHCOBH akTHBM B 0GopoTeH noproeiin u
OTHHTAHK 110 CNPABEAAMBATA CTOAHOCT (JUHAHCOBM aKTMBM, KaTo neuanba wiM 3aryGa. DuHAHCOB AKTUB ce
KnacuuuMpa B Tazn KaTeropus. axko e npuaobuT ¢ uen nposaxda s KpaTKOCPOUEH TUIAH MAW Bb3 OCHOBA Ha
PElLiEHHE HA PLROBOICTBOTO. PHHAHCORUTE AKTUBK B Ta3W KATErOPHS Ca KAACH(PULMPHH KATO KPATKOCPOMHU aKO
Ca Ibpiay 32 NpoAaxkOa UK Ce 0MAKBA TAXHOTO peanusupane 10 |2 Meceua ciiea Kpast Ha OTYETHHS NepHon.

PHHAHCOBH AKTHBH, ALPAKAHH 32 TpoanGa

DUHAHCOBH AKTWBH. IbPHAHA 32 NpouaxGa ca HENCPUBATHUBHH AKTUBHM, KOHTO ca MpenHA3HAYCHH 34 TA3M
RATErOpHs. HIH HE ca ONPEleIeHH B IPYIW KaTeropuu. Te ce BKIMOUBAT B ABJATOCPOYHHUTE AKTUBHM, OCBEH AKO
PBROBOACTBO UMA HAMEPEHHE Ja NPOJA/Ie CBOWTE HHBECTHLMU B neprona 10 12 meceua. JpysecTBoTo He € UMaino
FaKMBa KHBECTHLIMKM NPE3 FONUHATA.

[okynkara u npoaakGaTa Ha MHBECTHIIMM CE OTYMTA KaTO Ce BieMa Npe/BUA NaTaTa HA TbLPryBaHe, T.€. faraTa
Ha kosTo JIpy:ecTBOTO ce aWrakupa ¢ nmokynka wiu npojaxba Ha akTusa. MuBecTimure TEPBOHAYANTHO ce
NPH3HABAT 1O CNPaBeLTHBATA CTORHOCT TUIOC PASXOIMTE IO TPAH3AKLISTA 38 BCHHKM (MHAHCOBY AKTHBH, KOUTO HE Ce
ROJST 1O CTIPABE.LIMBATA CTOAHOCT KaTo neuanta Wi zarvda. MHBECTHLIM Ce OTTIMCBAT. KOraTo NpagaT 3a MoMy4aBaHe Ha
MAPHUHHTS NOTOLM OT HHBECTULIMM €A M3TEKIIH HAM ¢a Orik npexBbprteny U JpysxecTsoTo e NPeXBLPAMIO B ChLIECTBEHA
CIETNEH BCHUKH PUCKOBE K M3r0aM OT COOCTREHOCTTA.

(OuHaHCOBM aKTHBHM, ABPKAHH 32 nponaxba v (GDUHAHCOBMTE aKTHBH, OTHMHTAHH MO CTIpaBeUIMBATA CTOMHOCT
KaTo meuanba wiy 3aryba, ce OTYMTAT B CJEABALUIUTE OTHETHM nepyoay No CNpaBeiiMBa CTOHHOCT, 3aeMy,
BIEMAHWS M MHBECTULMM, ABPXKAHM 10 NANSK CE OLEHABAT N0 AMOPTHUIUPYEMA CTOMHOCT, H3NON3BakKY MeTona
Ha eEKTUBHMA NMXBEH npoueHT. Peanusupanure u HepeanulupanuTe nedanbu u 3aryéu ot npomaHa B
CNpaBeLIMBaTa CTOHHOCT HA “(MHAHCOBM AKTHBH, OTUMTAHM MO CHPABEAIMBA CTOHHOCT, KATO meuanGa wim
3aryba” ce BKIIOYBAT B OTHETa 3a JIOXOOMTE 33 NEPHOAA, npe3 KoiTo ca Bh3HMKHanM. Hepeanwsupanute

24



“ BPALA CTAPT ™ ALl rp.BPALIA . EMK:106007102
FOJIMWEH ®HHAHCOB OTYET 3A TOAUHATA 3ABLPLUBALLIA HA 31.12.2011

nesaadu 1 3arydu B pesynTaT OT NIPOMSHA B CHPABELIMBATA CTOMHOCT HE LEHHHTE KHIKA K1aCHDHLIMPaHU KaTo
AKTHBY. ThPKAHH 3a Npoaaxba ce OTUMTAT B KanuTana.

Koraro ueHHu KHMKA, KNaCHOULMPAHH KAaTO aKTWBM, TbpXKaHW 3a npojaxba ce npoaasar win obesueHssar,
HATPYMAHKUTE KOPEKUMM HA CMPABEAIMBATA CTOMHOCT Ce BK/IIOMBA B OTYETA 33 JOXOJMTE KAaTO nevwandu wiu
3ary0n oT HHBECTHLIMOHHH LIEHHU KHMIKA,

CnpaseutupaTa CTORHOCT Ha KOTHPaHKTE HHBECTULIMU CE ONIPESAEHS Ha 6a3a JaHHUTE 3a LCHUTE HA nazapa (b®b
- Codms). Axo nasapa Ha (UHAHCOBMTE AKTMBY € HEakTHReH (M 3a HEPErucTPUpaHu LEHHY KHUXKA),
HpyKECTBOTO ¥CTAHOBABA CMPABE/UTMBATA CTOHHOCT, W3NOM3BAKM TEXHWKHM 33 OLECHABAHE, KOMTO BKJIIOMBAT
H3MON3BAHCTO HA NOCJAEAHH nasapHu onepaumn ¢ aHalOruyHu HHCTPYMEHTH, aHallu3 Ha AUCKOHTHpaHU
NapUHHK NOTOUM W MOJENH 38 OUEHKA Ha OMUKK, NpepaboTeHn 1a oTpasiT crieUndUHHA OBCTOSTENICTRA.

Ha xpas Ha orveTHus nepuon JIPy»eCTBOTO OLEHABA AafdH ChLICCTBYBAT OOGKTHBHM AOKA3ATENCTBA, ue
$uHaHCcOB akTMB WAM rpyna ot (uHaHcOBM akTMBM ca ofesuenenn. Korato ce TecTmar 3a ofesueHKa
KaNKTAI0BUTE LEHHM KHIWKA. KNAacH(PUUMPAHK KaTo pa3nonaraeMu 3a npoaaxGa, ce B3UMa NPEJIBUI HATHYHKETO
HA CBHUIECTBEH MM NPOIB/KHTEICH CMAA B CNPAaBEASiMBATA CTOMHOCT NOL OTHETHAaTa. AKO CblUECTBYBA
AVKAIATENCTRO 33 OOL3UCHKA HA .(DHUHAHCOBUTE AKTHBHM, IbpKaHW 32 NPoAK0A”. TO HaTpyilaHuTe 3aryOu
(H3MMCICHN KATO Pa3IWKa MEXYy LEHATa Ha NPHUAOGMBAHE. M TEKYLMATAa CrPABELNHBATA CTOHHOCT MUHYC
0Be3ueHKa, OTueTEHa B PEAXO/CH NEPHOJ B OTHETA 32 AOXOMMTE), C MPEMECTRAT OT KAMMTANIA # CE NPH3HABAT B
OT4eTa 3a foxoauTte. 3aryba oT ofe3lcHKa Ha KaNUTaNOBH MHCTPYMEHTH, NPU3HATA B OTHETA 32 JOXONMTE, He
MOKE 12 CC CTOPHUPA NPEe3 OTHeTa 3a A0XO/IMTE NPH NposBieHne Ha obpaTeH edekT or obesueHKaTa.

3. 7. CToxkoBo-MaTepHaIng 3anacy

Karo croxoao-maTepuaJ'mu 3anacH C¢ OTUUTAT AKTUBH:
vV AbpaHu 3a npofax6a B oGuuaiiHMg X0A HA CTONAHCKATA AEHHOCT /CTOKH, NpOaYKLUS/;
) Hamupau C€ B NpoLeC Ha NPOW3BOACTBO 3a nNocieasalla npoaaxGa /He3aBbpPIUEHO
NPOH3BOACTBO/;
vV marepnanun 3anacu. KOMTO Cce H3paxoRBarT B IPOW3BOACTBEHHA MNPOLEC WIM TNpH
NPefocTaBsHE HE YC/IVI K/ MaTePHANK, CYPOBUHH/:
Pasxoaure, nHanpaseny BbB BPb3Ka ¢ NOCTABSHETO HA MATEPUASHUTE 3aMaCH 4O TAXHOTO HACTOALLO
MECTONONOKEHNE Y ChCTOSHME, C& OTHHUTAT KaKTO C/e1Ba;

— 1OCTaBHa CTOHHOCT, onpeneneHa Ha 0asa Ha meroma ,.CpeaHo-

i Marepuaan HpeTErneHa CTORHOCT ™

i

I'oroBa MpoayKUMs M|- CTOHHOCTTa Ha yNOTPeDCHUTE MpeKu MaTepuanu, TPya M
HE34BLPLICHO NPOU3BOACTBO NPOMEHINBA ¥ MOCTOAHHM OOWIM NPOM3BOACTBEHW Pa3XOAM,

pasnpeaeneqn Ha 6a3a Ha HOPMAICH NPOM3BOACTBEH KanauuTer, Ges
Ad C¢ BIJIIOUBAT PA3XOANTE 110 3aEMH;

MarepuainuTe 3anacH ce OLEHABAT N0 NO-HUCKATA OT ceGeCTOMHOCTTA WAM HETHATa peaitnsyema
COIHOCT.

CebecTolHOCTTa Ha MaTepuanHuTe 3aMacM NPEACTABINABA CYMATA OT BCHUKH pasxoaM no
3AKYMYBaHETO. NpepaboTkaTa, KAKTO M IPYrW pa3Xxoau, HANPaBeHU BhB BPb3KA C JOCTABAHETO UM 110
CCralmHOTO ChCTOAHHE W MECTOMOJIOKEHHE,

Pasxonnte no 3akynypaHe Ha MATEPHANHWTE 3aNack BIJIIOHBAT MOKYNHATA LiEHA, BHOCHHTE MUTA U
AP¥IH HEBAICTAHOBUMH JAHBIW. TPAHCMOPTHUTE Pa3XOIM M NP.. KOUTO JIUPEKTHO MOTAT 18 CE OTHECaT
KbM NPUIOOHBAHETO HA CTOKHUTE MATEPHLIMTE W YCAYrUTe. ThHPrOBCKHTE OTCTBIKM pabatu u ap.
NOIOGHK KOMIOHEHTH C€ NPUCNIAIAT NPU ONPEIENAHE Ha NOKYHHATA CTORHOCT.

PazxoanTe 3a npepaboTia BKIIOUBAT MPeKH PasXOAM M CUCTEMATHHHO HAMMCIABAHM MOCTOAHHH M
NpoMeHKar oduwn pasxoau.

[IpekuTe pasxoam ca:
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TyK ce OTHACHT BCHUKM MATEPHATIHY PA3XOaN. 3AMIATH M BLHLIHM YCIYFH KOWTO MOTAT /3 C& OTHECAT
KOHKPETHO HA rPYNaTa U U3IEHETO.

[lpomennusure 0B1un pasxoau ca:

Tyk ce BIOUBAT OGLMTE PA3XOAM HA LeXa, HEOGXOMUMH 32 OCHLUECTBABAHE Ha OCHOBHATA ASHHOCT..
Painpenenetinero Ha npomennnsuTe pasxoan B ceBeCTONHOCTTa HA NPOLYKUMATA Ce U3BBpILBA Ha
Oa3a 3annatn.

MocTosnuuTe 061 pasxony ca:

Tyk ce BRAOUBAT JOTOBOPH 32 MOAAPLAKKA HA 0OOPYABAHETO B CHOTBETHOTO 3BEHO, aMOpTH3aLMK Ha
uexa M Jp UEXOBU Pa3Xoamu.

MocrosuHuTe OGWKM pasxonu ce pasnpenensT Kbm ceBecTOMHOCTTa HA NPOAYKLMATA Ha Gaza Ha
HOPMAITHHA KanauxTeT Ha NPOH3BOACTBEHHTE MOLIIHOCTH.

HopmanuusT xanauuTeT Ha NpoM3BOCTBEHHTE MOLUHOCTH CE ONIPeNeas:

KonuuecTBoTo 0BIIONPOU3BOACTBEHH NOCTOAHHH PA3XOAM, KOHTO OTrOBapAT Ha JOCTUIHATHS
KanauuTeT ce pasnpeaenst s cebecTolHOCTTa Ha NpoAYKUMATA Ha Basa 3amwaTy.
Konnuectsoto 06LI0NPOH3IBOACTBERM TIOCTORHHM Pa3XOH, KOHTO OTrOBapAT HA PasTHKATA MEXKIY
HOPMaJTHH3 KANAUMTET W IOCTHIHATHS KanauuTeT ¢ OTHHTAT KaTO TEKYILW Pa3Xoiu 3a NEPUOAA.
Apyra pasxonn ce BKIO4BAT B ceBECTONHOCTTA Ha MaTepHAJIHMTE 3alldaCH €aMoO AOTONKOBA,
JOKOIIKOTO Te Ca HAMPABCHH BLB BPb3KA C JOBEKIAHETO HA MATEPHATHUTE 3AIIACH 10 HACTOALLOTO UM
MECTONOIOKEHUE ¥ CHCTOSHUE.
Pa3xoau. kouTo e ce BkmOUBAT B cebecTOMHOCTTa Ha NPOW3BEICHATA NPOAYKLUMA K CE€ OTUMTAT KATO
TEKYIUH 33 Nepuoa ca:
KOJIMHCCTBA MATCPHATM. TPYA W APYIH TNPOH3BOACTBEHW Pa3XolAW H3BBH HOPMATHHTE
rpaHuny;

V¥ pa3xon 3a chxpaHenue B crla;

v agMuHucTpaTMBHM pazxoau:

v pasxomu no nponax6ute:
CedecroithocT npu npenocTassHe Ha yeayru
JlotonkoBa. 10KONKOTO 1Py MPEAOCTABAHETO HA YCIYTH Ce NON3BAT MaTepuajiiK 3anacu, TO Te ce
BK1I04BAT B CeBeCTOMHOCTA Ha yeayrute. CeGecTORHOCTA C& ChCTON MIABHO OT pa3xoauTe 3a TpyA U
APYTHTE pa3xo.M 3a nepcoHaa. 3aeT B NPeAOCTABAHETO HA YCNYraTa, BKIIOUMTETHO CIyKHTENHTE,
H3MBIHABAUIA HAT30PHA ACHHOCT, M ChOTBETHATA YACT OT OBLUMTE PAIXOAM 3a THX. TpyasT W apyru
PA3XOAH. CBLPIAHH C MPOAAKOUTE M OOWIMA aRMMHMCTPaTHBEH MEPCOHAN. HE CE BK/IIOYBAT. 4 ce
MPU3HABAT 32 PA3XOAH B NEPHOAA. B KOWTO Ca BLIHUKHANM,

(eGecTORHOCTTA HA MATEPUATHWTE 3anac MOKE 1A HE € BLICTAHOBMMA, B Cny4yald ve Te ca
MOBPELIEHH W.1H Ca UANOCTHO HilH HaCTHYHO MODAITHO OCT2PETH, WIIH KO UMA CIaj B NPOJAKHHTE HM
ueH. Colo Taka ceGecTORHOCTTa HA MATEPUATHUTE 3aMTACH MOXe Na He Onbie Bb3CTAHOBUMA, AKO
MPUOININTEHO ONPCICTEHUTE PAa3XOAM 32 3aBLPILBAHE HITH NPUEIMINTENHO ONPENETICHUTE Pa3XoaHy,
KOWTO Ule GbIAT HANPABEHM 33 OCHIUECTBABAHE HA NpPOJAXKGaTa, ca e ypenuuunu. Marepuanuure
3afiack Cc HamaABaT 10 HETHATA peansyema CTOHHOCT Ha Gazara Ha oTaenHu nosuuny. [Ipy Haxoun
oScrosTencTsa obaue MoXe na Bhe NOAXOAALLO Aa ce rpYNHPAT CXOAHK WITH CBLP3AHK MO3HLMK.
[pubau3uTesHOTO OueHABAHE HA HETHaTa peanuszyema CTOHHOCT ce 0a3upa Ha Hal-CHUrypHuTe
CBHLUECTBYBALUM J2HHW [10 BPEME HA CHCTABAHETO HA Ta3H OLEHKA cropea o6eMa Ha CTOKOBUTE 3anac,
ROWTO ce ouaka 1a Gbae peanuaupan. Tesu OUCHKH OTUMTAT KONeGaHUATA B LEHUTE U
CeGeCTOAHOCTTA. KOWTO Ca B NpPsKa BPB3KA CbC CHOWTHA., CTAHANH cel NPUKMIOYBAHE HA NMepHOaa
AOTO/IKOBA. 1OKOKOTO TE3U ChOUTUA NOTBLPHKAABAT YCIOBHATA, CHILECTBYBALIM B Kpasi Ha nepHoaa.
KbM Beeku crensaun nepuon ce npaeu HOBa OLEHKA HA HeTHaTa peanuzyema croinoct. Korato
YCI0BHATA, JOBENM /10 CHWKABAHE HA MATEPUAJIHUTE 3aMacH NOJ TAXHATa ceBCCTOMHOCT, Beye He ca
HAJTMUE M KOraTo UMa SCHO JI0KA3ATENCTBO 32 YBEIHUCHUE B HETHATA PEalN3yeMa CTONHOCT 3apaau
MPOMAHZ B MKOHOMMUECKHTE OBCTOATENCTBA, CymaTa Ha OGE3LEHKATA C& BL3CTAHOBABA Taka, ue
HOBATa GATAHCORA CVMa € MO-HUCKATA OT ceBecTolHOCTTa M NpepasriielaHaTa HETHA peanusyeMa
CTORHOCT.PHROBOICTBOTO € mpeneHuo. ue kbm 31.12.2011 r. HAMa MHMKALMKM 32 OBe3LeHKa Ha
MATEPHATHHTE 3aMacu.
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[Tpy nponaxBa Ha maTepuanuu 3amacy, HanaHcoBaTa Cyma Ha Te3u MaTepHaTHY 3aNacy ce NPU3HABA
KaTO Pa3’xo/l npes nepHoaa, npe3 KOHTO ChoTBETHUAT NPUXOA e npusHar. Cymara Ha BCAKa ofesueHKa
Ha MaTepPUaNHKTE 3amacH 10 HETHATa WM peanulyeMa CTOHHOCT. KaKkTO M BCHMKHM 3ary0u or
MATEPUATHU 3aNacy Ce NPU3HABAT KaTO PA3XOAH 32 neproaa Ha O0e3LEHKATd WM HA Bb3HWKBAHETO
Ha 3aryOnTe. Cymata Ha eBeHTYANHOTO OBPaTHO BLICTAHOBARAHE HA CTOMHOCTTA HA 0Be3ueHKaTa HA
MAaTEPHATHUTE 3anacy. BL3HMKHA/IA B PE3YJITAT HA YBENMYEHUETO HA HETHATA peanusyeMa CTOHHOCT,
C¢ MPH3HABA KAaTO HAMANABAHE Ha CYMAaTa Ha MPH3HATHTE PasXOAM 32 MATEpUalHW 3anacd mpes
NepUoaa. Nnpe3 KOATO Bb3CTAHOBABAHETO € BL3HUKHANO.

Hskou matepuaniy 3anacu morar 1a 6bAAT OTHECEHM IO CMETKUTE HE APYI'M aKTHBH, KATO Hanpumep
MaTEpHaTHN 3anacu. KOMTO C& W3MOA3BAT KATO KOMIIOHEHT Ha Ch3AAAECHHTE OT CaMOTO APYHKECTBO
COBCTBEHH CTPal, ChOPLKEHUS W OBOpyABaHe. MaTepHANHHTE 3amack, OTHECEHH KbM ApYT aKTuB,
CC NPHU3HABAT 32 pa3Xxo/l B NPOALIKEHUE MONE3HMUS HKUBOT HA AKTHBRA.

3. 8. Hetexymu akTusn Abpxany 3a npoaaxkda

Kato akTusu 1bpxany 3a npoaaxba ceraacio MC®O § ce KNacH(ULMPaT HETEKYLUY AKTHBH, YHATO
DanaHcoBa CTORHOCT e GbAe BL3CTAHOBEHA MO-CKOPO 4pe3 CIEMKA 38 NPoIakDa OTKONKOTO upes
npoabxasaia ynorpeda.

AKTHBHTE IbpikaHW 3a npoaax0a ce OUEHABAT NO NO-HHCKATa OT GanaHCOBATA MM CTORHOCT W
CrpaseAIHBaTa MM CTOHHOCT HAMANICHA ¢ pa3XoauTe no nposakbGara.

3aryfa oT ofe3ueHKa Ce MPU3HABA NPH BCAKO ThPBOHAYAIHO MAM MOCTSIBALIO HAMAIEHME HA
CTOHHOCTTA Ha AKTUBM TbPrKaHu 3a npojaxda.

lNeuanda or nOCIE1BAO )BETMYEHHE HA CTIPABEAAMBHM CTOMHOCTH. HAMANECHH ¢ pasxoauTe 3a
npoaakGa Ha akTUBH IbPAAHK 3a NpoaxBa ce NpuU3HaBa A0 pa3mMepa Ha OBE3LUEHKE HA ChOTBETHMS
aKTWB HauucaeHa npeau curaacHo MCC 36 u MO®OS.

Tasn kateropus OOXBala BCHYKM HETEKYLIM aKTHBH, KOMTO APYIKECTBOTO € npeaHasHauyuno 3a
npoaaxba.

[peaHasHauaBaeTo Ha AKTYB 3a NPOAAKOE Ce CMATA 34 BEPOATHO B CNEAHUTE ClTydau:

* AKTHBBT € HEMOCPEACTBEHO FOACH 34 NpoaakBa B HACTONLIOTO CH ChCTOSHUE,

* AKTHBLT He e OOPEMEHEH OT peCTPUKLUMM M € NpeaMeT Ha OOGWualHWTe YCNOBMs 3a
npoaaxkda Ha TAKbB BUT AKTHE;

* PBKOBOACTBOTO Ha NPYKECTBOTO € JEMOHCTPUPANO KOHKPETHO HaMepeHHe na nponaae
AKTHBA NPE3 rOJUHATA. KATO € H3TOTBUIIO CHOTBETEH TU1aH 32 Npoaaxsa;

" AKTMBLT MOWKe 1a Oble 3aMEHEH Ha GKTMBHMA Ma3ap WAM € HATHUE 3AMHTEPECOBAH

KYTTy Bau:
Onucanne Crabpxanne
i HemaTepuanu akTuey Ta3n kaTeropus BiUTIO4BA BCUUKH HEMATEPHATHY AKTHBH, KOWTO OTTOBapAT
Ha FOPECMIOMEHATUTE U3HCKBAHWS Y KOWTO Ca NPCAHA3HAYEHH 33 npoaaxGa.
Te TpabBa na ce OUCHNBAT MO MO-HMCKATA OT OTYETHATZ CTOMHOCT M
cnpagedausama cmolikocm, 6e3 pasxoavte 3a npoaaxGa.
UmoTn, mamunmn, Ta3u kareropna 06Xxpallla BCHYKM MaTepHANHK aKTHBH, KOWUTO OTTOBAPAT Ha
ChOPLIKEHUA U 00OpYABAHE | FOPECTIOMEHATHTE M3HCKBAHWA W CA NpPENHA3HAYEHH 34 npogaxba. Te

Ciyuaid, TpadBa aa ce NpeKpaTH Npoueca Ha aMOPTH3ALIMA.

TpAOBa na ce OUEHABAT MO MO-HMCKATA OT OTYETHATA CTOMHOCT W
cHpusedueama  cmounocn:, Gez pasxoaure 3a npoaamba. Bne Bceku

!

\

I HusecTnunounn umoTH Tasu kateropus o6xBauia BCHUKN WHBECTULIMOHHYM UMOTH, KOHTO OTrOBaAPAT
I

aMopTH3IaUMS.

Hd rOpECNOMCHATHTE W3UCKBAHNS, M KOWTO €4 NPeaHa3HaueHy 3a npoaaxda.
Kpurepnute 3a oueHka Ha WMHBECTULMOHHM MMOTH €4 CBILMTE KaTo 3a
HETEKYIUK aKTHUBH. Bbs Beeku cayuait. Tpabsa na ce npexpatu npoueca Ha
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Kanuranosu nusecruunn | Tasu kaveropus oSxBala BCHUKM (PUHAHCOBH AKTHBH, KOWTO OTTOBAPAT HA
TOPECMOMEHATUTE M3UCKBAHUA, W KOMTO €a Npe/HA3HAYeHH 3a Tpogaxkia.
Kpurepuure 3a oueHka na hUHAHCOBH aKTHBH Ca CHIUMTE KATO 38 HETEKYLUH
AKTHBH.

Kbm 31.12.2011 r.apyecTBOTO HAMa HETEKyWH aKTHBH TbPKAHH 33 Npoaaksa.

3.9. INapuunu cpeacrsa

[Mapuunure CpeacTsa M NapuMHW EKBUBAIEHTH BKNIOYBAT NAPHYHH cpeacrsa B Gpoit u B 6aHKy,
CLOTBETHO B .1¢Ba 1 BHB BanyTa.

IMapuunuTe eKBUBATEHTH Ca KPATKOCPOMHH, NECHO OBPATUMH BUCOKOMHKBUIHM BIOKEHUS, KOWTO
CbABPIKAT HEZHAUUTEIEH PUCK OT NPOMAHA B CTOMHOCTTZ UM!

Te ce npencTasaT 00 HOMHUHANHA CTOMHOCT.

Onucanune Coabpmanne

' bankoBH 1 noweHcKy Canna no GaHKOBM pasnialLaTETHU CMETKM W CMETKH B UyMIECTpaHHa

ACNO3HTHH CMETKH BajlyTa, BKNOUYHTENHO HATPYNAHa JTUXBA ¥ GAHKOBM TAKCH, OTHACALLM CE 3a
Nepyoaa. A0OPH aKo Ta3u WHQOpMauus (GUrypupa B nocieaBaltd GaHKOBM
H3BMeYeHUs

Kacosa nanmnunocr Kacosa HanMuHOCT B MeCTHA M UyXKIECTPAHHA BATYTA.

3. 10. Cobersen kanuTall

CoOCTBEHUAT KANHTAN HA APYIKECTBOTO CE CHCTOM OT:

OCHOBEH KanuTan BRIIOYBALL

Peructpupan kanuran — npeactaseH Mo HOMUHATHA CTOMHOCT CBITIACHO ChHAEGHO peluexue 3a
pervcTpauus

Hesuecen xannran — npeacTasisBa HEBHECEHATA HACT OT OCHOBHMS KaNMTA 10 HOMHUHAIEH pasmep.
Hikynenn cobeTBeHH akUMK- NPeACTABEHH [0 CTORHOCTTA Ha TNATEHOTO 38 00paTHOTO npunobuBaKe.

Pesepsu praoUBamu;

Oowu pesepsu — oBpasyBann OT pasnpeeieHne Ha Neyanta ChrIacHO WIHCKBAHMATA Ha Tovproeckus
34KOH Ha PBnarapus 1 ycrasa xa apyecTsoTo,

Aomvnumeniy pesepeu — 06pasyBaHM MO pelleHHe Ha OBLIOTO cuOpanue HA JPYKECTBOTO OT
PASTIPEACTICHUE HA (JHHAHCOB PE3YNTAT ¥ PEBANOPMIALMA HA AKTWBM U NACHBH /TIPEH3UMCIICHHE 3a
CBpbXuHdranus/ kem 31, 12, 1997y,

Pesepe om nocieosawu oyenru na axmusy - GopMUpaH OT U3BBLPLWBAHK NPEOIEHKH HA aKTHBY 10 01,
01. 2002 r no -1efcTBAIOTO 3aKOHOAATENCTRO M €HOKpaTHa OUeHKA Ha akTHBY KbM (1. 01, 2003 r,

Jlpy:KecTBOTO € MpHeno cueToBOAHA MONUTHKA fa OTpa3ABa KOPEKLHH OT MPOMSAHA HA CHETOBOAHA

MOMMTUKA W (YHIAMEHTASIHM TPEUIKH 4pe3 KOPUrkpaHe Ha CAIOTO Ha HepasnpeNeleHaTa neuanta
OTHETHHS NIEPUOLL.

DUHAHCOB Pe3y.aTaT BKouBALL;
Hepasnpeaenena kbm 1artata Ha duHAHCOBMA OTHET HaTpynaHa nevanfa oT NpeaxoaHu nepuoan.

Henokpurta kbM naTata Ha PUHAHCOBMA OTYET HATPYNaHa 3aryba oT npeaXOoHU NEPHOAM.
[levanda/zary6a or nepuosa.
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3. 11. Tpprosexu i APyra 3aAb/LKEHHS U KPEAHTH

3aanmkenun cbe cpok HaA 12 mecena

TyK Ce BKIIOMBAT BCHUYKM 3Alb/DKEHMS, 1b/DKMMH B CPOK Hal |2 Meceua OT Kpas Ha OTHETHUA
NEPUON, KOHTO BKIKOHBAT JIOFOBOPHH 3a/Ib/AXKEHHS KAKTO CJI€ABa:

* [la npesanaT TMKBHIHM CPEACTBA WM APYTH DHUHAHCOBH AKTHBH Ha APYTO JPYIKECTBO;
* Jla o8meHST (GUHAHCOBM MHCTPYMEHTH C [PYro ApYXeCTBO (IpY MOTEHLMATHO HEM3TOAHH

VCI0BHA.

[TbpBOHA4ATHOTO  nIpU3HaBaHe

Ha 3aABMGKCHHETO C¢ M3BBLPWBA MO HOMHHANHA CTOHHOCT

(BKOYUTETHO HATPYNAHWUTE ONEPATHBHN PA3XOAH).

ChenosarenHo 3ab/KEHHETO ¢ 3aNKCBa 110 AMOPTH3IUPYEMA CTOMRHOCT.

Onucanue

Coanpxanue

3aabxeHus KbBM  OaMKH
(¢ve cpox Hax 12 mecena)

3anbaxeHHs Kb GaHKM, WNOTEYHW KPEAWTH, CPEIHOCPOYHM U
ALIFOCPOYHM 33€MM, BCHMHMKM T€ CBC CPOK Han 12 Meceua oT Kpas Ha
OTHETHUS NepHO (BKIIO4BALLM IMXBU H CHbOTBETHHUTE PasXo/d 3a MEpHOAA,
AOpYU W a (PUrypupaT B cnensauiuTe GaHKOBH M3BJICUEHHS) U MPHUXOAM 32
Obaewy nepuoan.

Jagbkenuns  KnM  apyru
dunancoan AOCTABHUH
(cBe epok nan 12 meceua)

3a0bNKEHHA KbM AKUMOHEPH, (MHAHCOBH W JIM3HHTOBH NPEANPHATHS,
HEOAHKOBM WIIOTEYHH 3aCMH. NPABUTENCTBEHU (DUHAHCHPAHMA, ADYTH
(uHaHCOBY 3aeMM, BCHYKM Te CbC CPOK Hai 12 mecella OT Kkpas Ha
OTYETHUSA NEPHOL KAKTO H [IPUXOAH 3a ObIey nepuoam.

GunraucoBH 3aabLIKEHNS
KbM IblIEpH#H

, MPEANPHATHA (CbC CPOK HAA
' 12 mecena)

DunancoBy 3anbIKEHNA ChC CPOK HaX 12 Meceua OT Kpas Ha OTYETHUS
NEPHOA KAKTO M NpUXony 3a Geaeiu nepuoau.

OUHAHCOBH 3ATBIAKCHUSN
KbM CBBP3aKH
NPEeANPHATHA (ChC CPOK HAX
12 mMecena)

DUHAHCOBH 3aB/DKEHHA CBC CPOK HAA |2 Meceua OT Kpas Ha OTYeTHUS
NEepUOA KaKTO M NPUXONY 3a Gbaelun Neproan.

DHHAHCOBH 3a0BIKEHUR
KbM MATUHHCTBEHH
yuactug (cbe epow Han 12
Meceua)

(DUHAHCOBH 3aIB/KEHHS ChC CPOK Hal 12 mecela OT Kpas Ha OTHETHMR
MEPUOA KAKTO U MPUXOaH 3a ObaeLn nepuodu.

Apyrn  3anbiaxenun
cpok Han 12 meceua)

(ewe

Hpyru 3aabmKeHns ¢he cpox Haa |2 Meceua ot Kpas Ha OTHETHUSA NEPHOL.

Krtacuduumpane Ha 3a1mmxenusTa u kpeautute:

KaTo kpeanTh 1 32ammkeHus ce KIaCHGULIMPAT 3aIbKeHNS BL3HHKHANY OT AMPEKTHO MPEenoCTaBIHe
Ha CTOKH. YC.1YI'W, TapH WIIK MapHUHK SKBMBANEHTH OT KPEAWTOPH.

[TbpBOHAYAIHO  Te3M 3aNbAKEHMA M KPEOMTW Ce OLEHSBAT NO  ceBeCTOHHOCT BKJIIOUBaLIA
CNpaBeUIMBATa CTOAHOCT Ha NOJIYYEHOTO H PA3XOIMTE [O C/le/IKaTA.

CAed M>PBOHAYAAHOTO NPU3HABAHE KPCAMTMTE W 3AXBIDKEHUATA, KOUTO ca 6e3 tvKcHpaH nagex ce

OTUATAT NO cedecToiHocT.

Kpenurute u zanbikenusTa, KOHTO ca ¢

CTORHOCT.

(PHKCUDAH MNaNeX CE OTUHTAT MO AMOPTHIMPAHATA UM

Karo amnrocpouny ce kiacHpUUMpAT 3aXbKeHHs, KOWTO ca ¢ (UKCHpaH NaNeX K OCTATHYEH CPOK
10 N2aexa Ha/l eaHd roJvHa OT [aTaTa Ha NaackKa.
Kato kpaTkocpoutu ce KnacuuuMpaT 3a1bmKeHUs. KOUTO ca:

6e3 duxcupan nagesx:
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Y ¢ HMKCHpaH Nanek M OCTATHYEH CPOK [0 Naaexka 0 ¢/1Ha roauHa OT JaTara Ha PUHAHCOBUA
oTyeT

3aemu

3aemuTe Ce NpU3HABAT MLPBOHAYATHO NO CIPABENNBA CTOHHOCT, HAMAICHA ¢ HANPABEHHTE pasxoau
MO M3IBLPUIBAHETO Ha TpaH3akuusaTa. B nocreacrsue 3aemure Ce OTUHTAT MO AMOPTH3MpYeMa
CTOMHOCT; BCSAKA PA3NUKA MEXIY ALDHKHMUTE [LIALUAHUS (HETMPAHH ¢ Pa3XOIHTE MO U3BbLPUIBAHETO
Ha TPaH3aKUMUTE) U CTORHOCTTA HA 3aEMa Ce MPM3HABA B OTHETA 34 IOXOMTE MPes NIEPUO/a Ha 3aeMa,
Karo ce U3MoN3Ba METONA Ha ehEKTHRHATE NIHXBA.

IToayuenu 3aemu

bBanka / Kpeaurop Bua / Uen Baayra Otesneqennn / Capanuun
HWHBETHUKOHEH AB
Acet Bank AJ] osbpapadT B HOMA ua Bpaua Crapr Al
THPIOBCKH a8
Juarocpounn Edextusen | [1aqex 3agnuraenun ao | 3aasaxenun van 1
aAnxBen % roauua roamua
Acet Bank AJ] 7.13% 2021 398
Odwo - 398
KpaTkocpounu Edextuser | najen 3agnaxenus do |
aunxeen % roaKHa
Texnoc OO/ 9% 2011 17
Kocaun EQOJ 8% 2016 15
L @Ji Credan Jlazapos 8% 2012 12
Ofmo H“

3. 12, llpaBuTencreenn aapenns

MpaButencreenn aapenus cwhraacho MCC20 ca nomow o NpaBUTENCTBOTO/MPABUTENACTBEHY
areHUMK W NOJ0OHM OPraHi. KOMTO MOraT 1a GbAAT MECTHH, HALMOHATIHH WK MEMILYHApOAHK/ noa
hopmaTa Ha TPEXBLPAAHE HA PECYPCH KbM JpyXecTBOTO B 3aMfHA H& MHHAI0 WIM GhIemno
CBOTBETCTBUE C ONPENENCHM YCNOBHA MO OTHOLIEHHE HA OMEPATHBHHTE AeHHOCTH Ha JIpYrKecTBOTO,
Te uakmousat GOpMM Ha NPaBMTENCTBEHA MOMOLL, KOMTO HE MOraT B PaMKHTE HZ Pa3syMHOTO aa
ObIaT OCTOMHOCTEHM W CAENKM C MPABMTENCTBOTO, KOMTO HE MOraT 1a Gubaar PasrpaHu4eHH oT
HOPMAJIHMTE ThPrOBCKM CIC/IKH Ha APYKECTBOTO,

Hapenus. cBbp3anu ¢ akTMBM. Ca NpABMTESICTBEHH JAPEHHS, YHETO OCHOBHO yeoBHE e, ue
lpysxecTroTo, crleapa Ja 3aKynu. chinane UAM 110 IPYr HAYMH 12 npuaocbHe ALAroTpaitHu aKTHBH.

Jlapenus cevplanu ¢ Npuxon. ca npasuTencTaeHy Napenus, PATMYHM OT MPABUTEICTBEHHTE JapeHHS
CBBP3AHH C AKTHBH.

ﬂapel-ma. CBBLP3AHH C AKTHBH CE NPEACTABAT KATO NPHUXOJIH 3a Obaewn NEPHOAN, KOUTO € NpHU3HaBaT
Ha DPUXOL CHCTEMATHYHO U PAUHOHATHO 33 CPOKA Ha IMOJIC3HUN WKHBOT HE aKTHUBA.

Mlapenua. cebpanm ¢ Npuxon ce NpencTasar kaTo NPHXOAM 3a Hbaely NEPHOIH, KOUTO CC MPU3HABAT
Ha TIPUXON B MOMEHTA B KOHTO C€ NPH3HABAT PA3XOAMTE 3a IOKPUBAHETO HA KOUTO CA NOTyHEHH.

lloa3ara na npasuTencTsen 3aem ¢ nuxsa nop Nna3apHus MPOLEHT Ce TPETHpa Kato 6e3BbIMEIHU
CPEICTBA. NPEIOCTABEHH OT .Ibpikaatd. 3aeMbT Ce NpuW3HABA M OueHaBA cbriacko MCC 39
DUHAHCOBH MHCTPYMEHTH: NPU3HABAHE M OLEHSBAHE.

l'lon:;a"ra OT JadXBaTa noa nazapHus TIPOUSHT C€ OLEHABA KAaTo pa3nukara MEXY HauyanHaTa
anaHcoBa cTOHHOCT Ha 3aeMa, onpeneneHa craacko MCC 39 u nony4eHuTe nocThnaeHus. Monsara
¢e otyuTa chriacHo MCC 20. [pyskecTBOTO B3eMa NpeiBiA YCNOBHATA M 3a0BJDKEHUATA, KOHUTO ca
Ouu un Tpabea 1a GbaAT MITLIAHEHH npu ONpeicniHe Ha Pa3XoauTe, KOHTO € NMpeaHa3HauyeHa Ja
KOMMEHCHPA N0.13aTa OT 3aeMa.
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belsb3MesnuTe cpeacTBa. NpelOCTABEHM OT IbPKABATA, KOHTO MOLIEHKAT HA BbICTAHOBABAHE, CE
OTHWTAT CHETOBOAHO KATO NMPOMsIHA HA CHETOBOAHA NPUOMMIUTENHA OUCHKA. BuicraHoRasaHeTo Ha
Ge3pb3Me3aHMTE CPEICTBA, NPEAOCTABEHH OT ALPIKABATA, CBLP3AHH C NPHXOAH, CAE/BA 14 Ce npunara
I'bPBO CNPAMO BCHUKH HEAMOPTH3NPAHM KPeaWTH 33 ObAeltM NepHOAH, [IPU3HATH 110 OTHOLLEHME Ha
GessnimeannuTe cpencTpa. JI0 CTemeHTa, B KOSTO Bb3CTAHOBABAHETO HANBMINABA BCHUKM TAKMBA
KpeauTd 3a Oblieu MEPUOAM WM KOTaTO HE ChUICCTBYBA KpEAMT 32 GBACIIM MNEpHONH,
ALICTAHOBABAHETO Ce¢ NpU3HABa HesabaBHo 8 mneuanbata wnw 3arybara. BrictaHoBdBaHeTo Ha
0e3BLIMEINHM CPELCTBA, CBBP3AHU C aKTHBM, CE NPU3HABA 4pe3 yBEJIMYABAHE Ha GataHcoBATA
CTOMHOCT Ha AKTUBA UM HAMANNBAHE HA CANI0TO HA NPUXOAA 33 ObEIM NEPHOIH C IHIKKMATA 32
noracssate cyma. KymynarmeHara JOMbIHUTENHE aMOPTH3aLMA, KOSTO O1 TpaGBaso 1a e npu3taTa B
nevanbara wiu 3arybara 40 AnelHa 1aTA NPU OTCHCTBHE Ha GEIBLIMEITHM CPEACTBA, NPEAOCTABEHHU
OT AbpikasaTa. ce npusHasa He3abasno B newantata win 3aryGata.Kum 31.12.2011 He ca oruerenu
JapeHust. K1acHUUNPAHH KATO (1pABUTEICTBEHH.

3. 13, Ianbunn 3anb/oReHun

Texytm taubunn 3aabmxeHus ca saabmkenus Ha JIpyIKECTBOTO BbB BPB3KA C [IPUNATAHETO HA
AaHBYHOTO 3aKoHoaTencTso. [lpeacraBenn ca no CTOMHOCTH B CHOTBETCTBHE C NpaBMIaTa HA
CBOTBETHUSA 1aHBYEH 3aKOH 32 ONpenensHe HA CTOMHOCTTA HA BCEKM BHI JaHbK. 32 MpocpoueHuTe
3a0BMKEHHA N0 MECTHH I@HDBUM H TAKCH €A HAYKCIEHH AbKUMUTE JMXBH 33 3a0aBa KbM 1aTaTa Ha
(IMHAHCOBHA OTueT.

3. 14. 3agnKkeHun KnM nepeonana

3aIbIKEHAA KM MEPCOHAN W OCHIYPHTENHW OPraHMLALMM Ce KNacupHUMPAT 3a0b/DKEHHS HA
JIpy7KeCTBOTO NO NOBOX HAa MMHAY TPYA NMONOKEH OT HAETHUS NEPCOHAN H CbOTBCTHHTE OCUTYPHTEJIHH
BHOCKH. KOMTO C€ H3UCKBAT OT 3aKOHOAATeNCTBOTO. ChrinacHo uancksaHusta Ha MCC 19 ce Brmousar
W HZHUCIIEHUTE KPATKOCPOUHH N0XOIH Ha MEPCOHANa ¢ NPOU3XOA HEMOM3BAHM OTITYCKH Ha NEpCoHaa
W HauMCNEHWTE Ha 0a3a Ha NeHCTRAILKTE CTABKM 33 OCUIYPSBAHE, OCHIYPUTENHN BHOCKH BBPXY Te3H
10X0AH.

JlpyxecTBOTO HsIMa NpUeTE NOUTHKE 14 HAUKC/IABA ABICOCPOUHY JOXOAM HA MEPCOHAA.

Cornacho wincksanuaTa ua KT 3a 3a6asenu miamanus gom OCPCOHANIA CE HAYUCANBAT JIMXBYU B
PAa3MEP Ha 3JaKOHOBATA MXBA. ﬂpy)l(ECTBOTO HaMa 3abaseHu NIalaHnus KbM fnepcoHana.

ChraacHo ObArapekoTo TPY.IOBO 3aKOHOATEICTRO, HpyxecTBoTo KaTO paboTonaten, € 3aALLKEHO Na
H3NAATH 1B MW WIECT GPYTHU MECEeuHY 3anfiaT¥ Ha CBOWTE CJIYKMTETH NpH MIEHCHOHUpaKe, B
3aBHCUMOCT OT NPOCHYIKEHOTO BPEME. AKO CYKHTENAT e paBoTHi NpH Chulus paGoTosaren npes
nocaeaxuTe 10 roAMHM OT TPYAOBUSA CH CTAK, TOH TpabBa s1a nonyuw wecT 6pYTHH MECEUHMU 3aMIaTH
[Ip1 NCHCHOHKPaHE, a ako ¢ paboTui no-manko ot [0 roanny npu cwvluMa paboroaaten — aAse 6pyTHU
MCCCYHH 3a11aTu.

3. 15, Mposuzuu

IlpoBu3ny ce npu3HABAT NO NOBOA HA KOHCTPYKTHBHHU H NpaBHH ¥ DPABHK 34XLJKEHNS BH3HHKHAIH B
Pe3yNTaT Ha MUHATH CBOWTHA CHIIIACHO MWCKBaHUATa Ha MCC 37.

[lposusunte ce npusnasar no Hait-nobpata nNpuBKM3IMTENHA OUEHKE Ha PBKOBOACTBOTO Ha
JlpyxecTBOTO Ha pasxoauTe, HEOBXOAMMM 33 YPOKIAHE HA CEFALUHO 3aABIKEHHE KbM Kpas Ha
OTHETHUS NMEPHOA,

Mpusnatute cymu Ha npoeusuu ce npepasrnexaar e Kpas Ha BCEKW OTYETEH MEPUOR M Ce
NPEMIHUCARBAT C LeJT ce OTPasy Hali-1o6paTa TeKyiua OLeHKa.

3. 16, Meuanba uau 3aryda 3a nepuona

Benuxyn npuxoasy v pasxosHu CTaTUM, Npu3HaTH 3a NEpHOAA, CIIe/1BA 14 C& BKIOUAT B neyaaba wiu
3aryba, ocBeH aKo CTAHAAPT UK pasacHeHHe o MCDO usuckeaT Apyro.
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Mewanba nan saryba e ofwata CymMa HA NpUXOQWTE MMHYC Da3sXOLMTE, KATO CE M3KIIOHBAT
ROMIMOHEHTUTE Ha Apyr BceoBXBaTeH N0XO..

3. 17. Pazxoan

JIpyXeCTBOTO OTHUMTZ TEKYLIO Pa3sxOAuTe 3a ACHHOCTTA 10 MKOHOMMYECKH €IEMEHTH M CNE TOBA
OTHaCs MO (YHKUMOHANIHO MpPEJHA3HAYCHHE C LN (OPMHpaHe paMepa Ha pasXoOiuTe MO
Hanpagietus v aefnocTy. TlpusHasaneTo Ha pasxonuTe 3a pasxo/l 3a TEKYLUNS IEPHOA CE M3BHLPIIBA
MPH HAYUCNIABAHE HA CLOTBETCTBALLMTE MM MPHXOMH.

KoM pasxoanTe 3a 1eMHOCTTa Ce OTHACAT ¥ (PUHAHCOBM Pa3xOIW, KOWTO JIPYKECTBOTO OTUMTA M ca
CBbp3akK ¢ o0uyaiinaTa aeiHocT,

Pasxonute ce oTumTaT Ha npuHUMma Ha Tekylo Hauncassake. OueHsBaT ce Mo crpaBeaIMBaTa

CTOHHOCT Ha MAATEHOTO WK OpeAaAcTOALO 32 ruUlataHe.

Obuu u adsmunucmpamuenu pazxoou

Tasu Pa3xoaHa KaTeropysa BiUIIOYBA BCHUKH pa3xoau oT obu u AIMHHACTPaTHUBEH XapakTep.

Quncaune

Cuabprxanne

Pazxonn 3a yeayru

Tyk ce BKAIOWBAT pa3X0[M 32 KOHCYITAHTH W BHHLUIHK
CLTPYAHHUM (33 4AMUHKCTPATMBHH M MpPAaBHH YCAyrH, 3a
BLIHArPAXKASHUT HA IWUPEKTOPH H OMMTOPH 10 HETPYAOBM
NPaBOOTHOLUEHUS, 33 MOAAPBLKKA U JIP. ), 38 KOMYHATHH YCAyri
oT ol xapakTep (TOK, BOJA, OTOIUICHHE, TEICKOMYHHKALIM).
BrmouBar ce chuio 1 pa3sxoauTe 3a yenyru, KOUTO HE BAM3AT B
MbpBUA Mapi (Pa3XOAK 33 CMEAMLMA OT OTOPUIUPAHH TPETH
CTPaHHW, Pa3Xxolu NO MMTHMYECKU OMEPATOPH M pPA3XOAM 32
UYKAECTPAHHM O(UCH U KOPECTIOHIEHTH).

OcHoBnu MaTepHaIn, 10N LAHNTEIHA
MATEPHAIM H KOHCYMATHBH

Tyk ce BkmOYBAT pa3xoaM HanpaBeHu 3a MOKYNK4a Ha
ONaKOBbYHH MATCPHANIM, KAHLENAPCKY MaTepuand, neuaTHu
MATEpUalIH, ropuBa, ryMH M IpYrH CTOKH C OrpaHHueHa
CTOMHOCT.

! PA3X00H 33 HACMH U JUIHNTH

Pasxoau 3a Haemu, NM3MHTOBM BHOCKH, DPEHT-3-Kap, pasHM
Pa3N0aM 3a HAEMK, W3BLPIUEHU BBB BPB3Ka ¢ aeliHocTTa

Apyru onepaTuBHY pasxoaH

Tyk ce BKIIO4BAT BCHUKH PAa3XOAM ¢ HETUIIMUCH W HeOOHYaeH
XapakTep, HanpaseHu BbB BPb3Ka ¢ aeHiHocTTa (3arybu or
OCBODOKIABAHE OT  [IBArOTPAaiiHM  aKTHBH, W3BLHPEIHM
pa3xonu, a0OHaMeHTH M Pa3XONH 34 PEKIama, HEMPEKH TAKCH U
MHTY, Pa3HK NOKYNKY, OOLIHHCKH TAKCH, TNOBH U HaKazaHWs U
ap.)

3. 18. lMpuxonn

061w BceoGxBaTEH NOXOM € NPOMAHATA B COGCTBEHHS KaNHTall Npe3 Nepuoaa 8 pe3ynTar ot onepaLny
W Apyrv CbOMTMS, PasnuMHM OT NPOMEHMTE B PEIYATAT OT ONEPALUMM ChC COGCTBEHMUMTE B

KAYECTBOTO UM Ha CODCTBEHMLIM,

O0uumsT BeeoGXBaTEH 10X0N CE ChCTOM OT BEHUKH KOMIOHEHTH Ha , nevanGa win 3ary6a” u Ha ,apyr

seeodxsaTen qoxon™,

Apyr sceodxeaten aoxon ChbALPKA CTATHH Ha TIPUXOAN M Pa3sxoiM (BKIOMHTENHO KOPEKUMH 33
npexiacuhuimMpane). KOMTO He Ce Npu3HasaT 8 nevanba wiu 3aryfa, KaKkTO e paspelueHo WiH ce

u3IMCKBa oT apyri MCPO.,

KomtioneHTHTe Ha Jpyr BeeoOXBaTeH 10X01 BIGTIOUBAT:
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v TlpoMeHn B NPCOLEHBYHMS MAMHLIBK (k. MCC 16 Hvomu.mauunu u coopvacenus u MCC
38 Hevamepuaruu axmusu):

v AKTioepckM neuanbu u 3arybun no nnaHoBe 34 ACHMHMPAHM NOXOIM, NpU3HaTH B

¢hOTBETCTBUE € naparpap 93A va MCC 19 Joxodu na naemu nuya:

v MMeuaidu u 3arybu. sh3uMksaun or npeusunucaaBaHe Ha (GHHAHCOBHTE OTHETH Ha

HyRIecTpakHa aeftHocT (Bx, MCC 21 Edexmu om npomenume sve obmennume e kypcose),

[Neuantu u 3arybu or npeoueHssane Ha (PMHAHCOBH aKTUBY HA PA3NONOIKEHHE 3a MPOLAXDA
(3. MCC 39 Qunancosu wncmpymenmu: npusnasane u oyenasane),

v EdexrusHara yact or neuanbure u 3aryGuTe N0 XEIKUPALM HHCTPYMEHTH Npy XeLKUpane
Ha napyuvHu notoun (Bx. MCC 39).

HpyxecTBoTO OTUMTA TeKyLLO npuxoanTe o1 obuyaiiHaTa aeitHocT No BUAOBE AeiHOCTH.
[MpusnasakeTo Ha npuxoauTe ce Y3BBPLUBA NPH Cra3BaHe Ha NpUETaTa CUETOBOAHA MOJHTHKA 34
CNEIHUTE BUIOBE MIPHUXOAN:

v Ipuxoau or nponaxba Ha croku, NPOAYKUHA H Ip. aKTUBK - NIPH3HABAHETO HA NPUXOAUTE CE
M3BbPLLIBA TIPDH NPEXBBPIAHE COOCTBEHOCTTa M MpelaBaHe HAa CHOTBETHMTE AKTHBM HA
K¥NYBAYUTE:

v Tpu H3BBPUIBAHE HA KDATKOCPOUHW YCAYIH - [IPH 3aBBPIUBAHE HA ChOTBETHATA YCIYra
npuemane Ha paboraTa oT KiaMeHTa;

v Tlpu LACOCPOYHN yCTYrH - Ha 6a3aTa Ha eTan HA 3aBbPUIEH AOrOBOP;

ETantr Ha 3aBbpuien 4orosop ce onpeaens Ha Gaza Ha HabpaHuTe KbM 44TaTa HAa M3ITOTBAHE HA
OTHETA. Pa3XOIM KbM 0BILO NpeaBHACHHTE Pa3x0au No A0roBopa
[NpuxonuTe OT HaeMMU ce NPU3HABAT Ha Bpemesa Gasa 3a CpOKa Ha ACToBOpa;

¥ [lpuxoau oT JMXBM — npu3naBaHeTO Ha JMXBMTE 3a [pHX04 C¢ HIBBLPLIBA MO METOAd
edexTuBHaTa TUXBA:

V Buinarpaxkaenus 3a npasa — Ha Gasza Ha NPHHUMNA HE HAYHCIAABAHETO CLIIACHO
ChABPKAHMETO HA CHOTBETHOTO CMOPA3YMEHN;

V' Mpuxoau oT aUBUTEHTH - NpPH yCTaHABABAHE HA IPABATA 3a NONYYaBAHETA UM,

anXOJHTe CC OTHHTAT HA NPHHUIKMA Ha TEKYLIO HEYUCTABaHE, OuenaBar ce no cnpascinuBaTa
CTORHOCT Ha MNOJYHEHOTO W/IH NOANASHKALLO Ha nony4asaHe.

Hpooadicou na npodyxyun u cmoxu

lMpuxoauTe OT NpoA@KGH HA MPOAYKUMS M CTOKM CE NPU3HABAT, KOFATO CHIIECTBEHUTE PHCKOBE M
non3u OT COGCTBEHOCTTA BBLPXY NPOAYKUMATA M CTOKMTE Ca NPEXBBPAEHM HA Kymysaua, KOSTO
00MuaitHO CTaBa 8 MOMEHTa Ha TAXHATA eKCreAMLIMA.

[Ipedocmusane nu veaveu

lpuxoauTe OT NpenocTaBAHE HA YCIIYIK Ce MPU3HABAT Ha 6a3a Ha €Tana Ha 3aBbLPLICHOCT Ha CASNKATA
KbM JaTaTa Ha GajaHca. ETanbT Ha 3aBbpLICHOCT Ha CAE/KATA Ce Onpeniesis Ha 6asa Ha oTpaGoTeHHTe
A0 MOMEHTA YOBEKO4ACOBE KATO MPOLIEHT OT OBLIMTE YOBEKOUAcoBe, KOMTO Lie Ghaat orpaboTeHH 3a
Bceku norosop. Korato peayntatsT OT caenkara (40rosopa) He MOXe JAa GbIe HANEHIHO OLICHEH,
NPBXOALT CE NPU3HABA CAMO JOKOIKOTO NPHU3HATUTE PA3XOAH CA Bb3CTAHOBHMH.

IIpuxoou om Juxeu

[lpuxoanTe OT .TMXBH CE NPU3HABAT NpPK HAYMCAABAHETO HA MUXBUTE (KATO Ce K3NOM3BA METOA HA
eEeKTUBHUA IMXBEH NPOUCHT. T.€. AMXBEHHAT NPOLEHT, KOATO TOMHO JHUCKOHTHpPA O4aKBAHUTE
Gbaewn napHuHKM NOTOUM 32 rfepHOla HAa OYAKBAHUS KHBOT Ha (MHAHCOBHA HHCTPYMEHT A0
banaHcoBa CTOHHOCT Ha (hMHAHCOBHS

Apveu npuxoctu 4 nocmenienus

To3u pasnen BraovBa BCHUKHM NPUXOLM HE reHEPUpPaHH OT oGuuaiiHaTa ASHHOCT Ha HpyxecTtBoTo.
[locTBIACHHATA Ce OLEHABAT NO CyMaTa Ha NONYHYCHUTE WAM IhJKUMM NpUxoan, HETHH OT
HaMAaJICHUA. OTCTBIKY K AapeHus.
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Ononcanne

Chabpxanue

Apyrn APHXOAH u
NOCTHLILICHNA - PA3HHA

IocTbrutenus OT Apyru yciyry (npuxou oT o6paGoTka Ha MUTHMHECKH
JOKYMEHTH). TIPHXOAM OT HaeM, NMPUXOAW OT IPEOTAABAHE TNMOA HAEM,
U3BBHPEAHU NPUXOAH, APYTH HeOGUUANRHU PUXOIH.

dpyru npuxoan H
NOCTBLILIEHHA - JaPeHNs

llapemdﬂ. OTpa3eHH B CbOTBETCTBUC ¢ MPUHLIMIA HA HAUHCICHUE.

Mpaxoan or anksnaauas
HA AKTHBH

llpuxoau. npousTHYAILY OT TMKBUAALIMA HA APYHKECTBA, OCBOBOXKIARAHE OT
ABLATOTPAfHY MaTepUaNHK AKTHBW, KATMTANOBH WHBECTHLMM, ThPryemu
LIEHHH KHHKA.

DuHAHCOBUTE NPUXOM ¥ Pa3XOAM HE €4 KOMNEHCHDHH BbB (UHAHCOBUS oTuer o MC®O, u ca

NPEACTABEHW OTACITHO.

Ouucanne

Cranp:xanue

JAuBHpenTH:
} a) 0T AbILEPHH NPEANPHATHS
0) OT CBBP3AHN NPEANPUATHS

| B) OT ApyrH

JMBUACHTH NO KANUTANOBH HHBECTULIMH, OPYTO YIbPWKAHH JAHBLM TPH
H3TOMHHKA M JaHbYHU KPEAUTH.

Apyra ¢unancosn npuxoan or
HETEKYUIH B3eManus

JluxBu MO HeTEKyLM B3EMAHUS, IBIDKUMH OT IbIUEPHH, aCOLMHPAHHU
NPEANPUATUA OT MANUHHCTBEHH YMACTHS W APYIH NPEANPHSITHS.

Apyru punancosn npuxoam or
UEHHH KHHAKA PpPalIHYHKE  OT
KAMUTAJIOBH HHBECTHUNY
3AMHCAHM B HETEKYIIH AKTHBY

Jluxan no obauraunu, ALPKABHH LEHHH KHHXKE, JIEMO3UTHY
CePTHHHUKATH H AD., 32NHCAHH KATO HETEKYLUM (GDHHAHCOBU AKTHBH,

JApyrn punauncosn npuxoan ot
UEHHH KHHKA PA3IMUHHE  OT
KanMTAI0BU HHBECTHNHH
3ANMCAHY B TEKYIIH AKTUBH

JlnxBu no  OOMMralMK, OBPKABHH USHHM KHWKA, ASMO3MTHH
CePTUPUKATH U P.. 3AMUCAHN KATO TEKYLUY (JMHAHCOBY aKTHUBH.

DunaHcoBH NpHXOnM
PAlAHYHA OT TOPEONHCAHUTE

1 ) OT WbIMEPHY NPeANPHATHS

#) oT cpbp3aAHK NpeanpuaTHR

[Tpuxoan ot oGmaAHa Ha BajyTa, KAKTO OCHIIECTBEHH TAKA H HAWHCAEHH,
TIPUXOAH OT JIMXBH OT DAHKOBH M MOLICHCKH ACHOIMTHH CMETKH, JIHXBH
BBPXY B3CMAHMA OT KIHEHTH, IMXBH BBPXY MPOCPOYEHH BICMAHMA U 3a
3a0aBsiHe Ha NAalAHE. B3EMAHUA OT IbLUEPHN, CBLP3AHM NPEANPHATHS
W MATUMHCTBEHW Y4YacTHs, (MHAHCOBM OTCTBIKK W pabaT cnex
W3naBaHe Ha hakTypu 3a nnawane B 6poii Ha AOCTABUMLM, APYrH.

B) OT MAJIIHHCTBEHH YUACTHRA
T) 0T Apyrn
IIpeonenka Ha xanuranoeu unsecTuium
[Ipeonenka Ha Hetexywu duuancoBu anarotpaithu akTuBu, paanuuHM  oT
KanuTanoBn KHBECTHUIIMH
i [lpeonenxa Ha Texytu ueHHH KHUKA. PA3THMHM OT KANWTAI0BH UHBECTULIMA,

L
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®uuancoBH pa3xoan

IlpHHUBNBT HA HAYHCAEHHE CE OTHACH 40 (PMHAHCOBMTE Pa3XOMM, Taka KAKTO C& OTHACK 10 BCHUKM
JpyTH KOMMOHEHTH HA OTHYETAa 3a A0XOAWTe. Te BKMIOMBAT M BCHYKM OOC3UEHKM HA (QUHAHCOBU

dKTHBH.

Onucaune

Coabpxaune

:JIUXBH W apyru QuHAHCOBH
pa3xonn

4) OT ALUEPHH NPEeANPUATHA
6) or ceLp3ann npeanpusTHn

B) OT MAJIUHHCTBEHH YYACTHA

DUHAHCOBW Pa3XOAM, MAPOMITHUALUIM OT TPAH3AKUMH C IbLIEPHH,
CBLP3aHH MPEANPHATHA ¥ MAMUMHCTBEHH YWacTHs, KaKro U 3arybu or
oOmeH Ha BanyTa, KOMUCHOHH. BaHkoBY pasxoau, pasxoau 3a IMXBH 1O
0aHKOBM 3aemMu W OBBPAPaTH, N[O WINOTEYHH 32€MHM, N[O ApYrH
3A0BMMKEHNUS, NHXBA W pa3xoad no ofauraunoHHU 3aemu, (PUHAHCOBH
OTCTBNKK CJIel U3/1aBaHe Ha axkTypu 3a HesabaBHO Mialuade B 6poi o

CTpaHa Ha KIHEHTH, APYyTy.
T) OT APYTH NPeINPUSITHA

Obe3nenkn Ha xanutanosu HHBECTULIMK

Ode3nenkn Ha werexywn ¢GHHaHCOBA ALArOTPaHN aKkTWBH, PAMIMYHH OT

KANUTATOBAY UHBECTULUH

Ob6esnenxu Ha Texyuw tennu KWK, pasiuuiy OT KaruTal0BH HHBSCTHLIWH.

3. 19. Jaanun Bbpxy 10xoaa

Tet\‘yl.umT AAHBK 3a TCKYLLIKWA U NPEAXOAHW NEPHOAHU ce NPH3HABA KaTO NacHB A0 CTEMEHTA, 10 KOATO
He e NnaTeH. AKO BeYe rnaTeHaTa CyMa 3a TeKyll U npeaxoaeH NepruoOa NpeBHLIABAa Ab/IXKUMATA CYyMa
38 TE3IH NEPHOIH, UITHIUBKLT CE NPpHU3HaBa KaTO aKTHB.

Texyuwre nanbuny nacusy (akTuBH) 32 TeKyWMA ¥ IPEOXORHH NepHOIM CE OUEHABAT 1O CYMATa, KO-
ATO CE O4aKBa A2 GbAe nnaTena Ha (BLICTAHOBEHA OT) AAHBYHUTE OPraHM NpH NPUIATAHE HA JaHBYHK
CTABKHM (M JaHLUHW 3AKOHM), NeACTBAMM MM OYAKBAHM Ja BJIS3AT B CWIa KbM KPas Ha OTHETHUS
nepuoa.

OrcpoyeHnTe 1aHbuy Ce NPUHABAT 32 BPEMEHHM PAIMKA MEXAY JAHBYHATA OCHOBA Ha aKTUBHTE U
NacMBMTE W TsXHATa 0aaHCOBA CTOMHOCT KbM A2TaTa Ha (DMHAHCOBMS OTHET, KAaTO CE W3MON2Ra
Oa1aHCOBHA METO/ HA 3AABMKEHHATE,

OTcpoueH JaHbueH Nacys ce PK3HABA 3a BCHUKK OGNIAraeMH BpEMEHHM PasIHKQ.

OTcpoueH aaHbuen akTUB Ce MPU3HABA 3a BCHUKK BPEMEHHH Pa3UKK. NOLISKAM Ha npHcnasaxe,
A0 CTENEHTA. 10 KOATO € BEPOATHO A CbLeCTBYBa obaraema nevanba, cpelly KOSTO Aa MOTaT 1a ce
HINOA3BAT BPEMEHHMTE PAINKKH, NOANEKALLM Ha TIPUCNIAaHE.

KbM Kpas Ha Bcexu oTueten nepuon Jpyxecrsoro MpePasriexna HENPUIHATHTE OTCPOUEHH JaHBLYHU
akTHBH. JIpyikeCTBOTO NPU3HABE HENPU3HATUTE B NPEAXOAEH NEPHOJl OTCPOUCHH JaHbYHU AKTUBH [10
CTCMEHTA. 10 KOATO C€ € NOABMAA BEPOSTHOCT Obaewara obnaraemMa neuanba na no3BONBA
BLICTAHOBABAHETO HA OTCPOHEH TAHBHEH AKTHB.

bantaHcoBaTa ¢TORHOCT Ha OTCpouEHUTE NaHbBUHM AKTURU ce npepasriexaa KbM Kpas HAa Bceku
OTHETEH repro. JpyKecTBOTO Hamaiissa O6anaHCOBATA CTOHHOCT Ha OTCPOYEHHUTE JaHBLUHM AKTHUBYU
A0 CTENCHTA. 10 KOATO BEHE HE € BEPOATHO Aa BbAe peanu3upaHa AOCTATHYHA obnarasMa neyanba,
KOSTO A& no3Bo.IsIBa Ja ¢& OMoA30TBOPH NO3aTa OT HaCT WM UeTUs OTCPOYEH MaHDYUEH aKTHB. Beako
TakoBa HAMAJICHHE CE NPOABABA OOPATHO N0 CTENEHTA, 10 KOATO € CTAHAIO BEPOATHO 13 CE peas3upa
A0CTaThyHa ofnaraema neyansa,

OTCpoveHHTe JaHbYHU AKTUBM 1 NACHBM Ce OLCHABAT MO AaHBUHMTE CTaBKM, KOUTO CE OYaKsa aa Gb-
4T B CHIZ 33 IEPHOA. B KOATO AKTUBLT CE PCATMINPA N NACUBLT C¢ YPEIN/TIOracH Bb3 OCHOBA Ha
AGHBUHATE CTABKK (M TAHBUHM 3AKOHM), AEHCTBALUM WM OYAKBEHM 1A BAA3AT B CIIA KHM Kpas Ha
OTHETHHA NEpHOL.

TekyWHTe 1 OTCPOHEHNTE AANBLLM CE NPUIHABAT KATO MPUXOL WK pasxoa W ce BKIIOHBAT B nevant-
Gata uan 3ary6ata 3a NeprONA. OCBEH 10 CTENEHTA. 10 KOSTO AAHLKLT BbIHUKBA OT Onepaumns Wiy ch-
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614TPI€, KOCTO € NPU3HATO Npe3 Chillug UK Pa3IW4EH NePHOd AHPEKTHO B co0cTBeHMS KanuTan

3. 20. OyaxunOHAIHA BANYTA U BATYTA HA NPEICTABSHE

yxaectpaHta BanyTa e BCAKA BANYTA pazIMMHE OT YHKUMOHATHATA BANYTA foBnrapexu nee/ Ha
HpyxecTsoTo.

Craenkute 8 4yHAECTPAHHA BATYTA Ce BMMCBAT MbPBOHAYATHO BbB (hYHKLMOHATHA BaNyTa, KATO KbM
CyMaTa Ha 4yKACCTpaHHATA BanyTa Ce fnpuiara UEHTpanHus kypc Ha Bwarapcka Hapoana Banxa
(bHB) 3a cwoTBerHaTa BamyTa, KbM 1aTaTa Ha CAEAKaTa. KypcosuTe painuky, BLIHMKBAIIM npn
VPOKNAHETO HA NAPUHHK TNO3UUMK WAM NIPY MPEH3UHCNABAHETO HA Te3W NAPUMHK MOZHUMH 110
KyPCOBE. PA3IHYHH OT TE3W, MO KOWTO ca Suny 3aBelIEHH WK NPEH3UUCIIEHH NMPEIM TOBA, CE& OTUUTAT
KaTO GUHAHCOBH NPUXOAM MU PUHAHCOBH Pa3XOIH 34 NEPHOIA. B KOITO BHIHMKBAT.

ApyxecTBOTO NpasH NPEOLEHKa HA BAAYTHUTE NAPUUHK MOZKLIMK KbM NATATA HA uHaHCOBUSA OTYET
34 NEpHOIA M TEKYLLO NPE3 OTHETHHA NEPHOA MECEUHO.

Tlapuunnre nosmumn 8 uymnecrpanqa sanyra kbM 31 aexemepu 2011 roausa ca OlCHeHM B
HACTOALLMS (PMHAHCOB OTHET MO 3aKIIOUUTENHUS Kype Ha BHB.

3.21. CueToBoamK NpeanoJoOKeHnn X NPUOIUIHTEINN CHETOBOJHH npeneHKHu

B pesyaTar xa HecMrypHOCITa, mpuchlWa Ma €OBATA AEHHOCT, MHOrO CTATHM OT dHHAHCOBUTE
OTHETH HC NOAJIEXKAT HA NpeLM3HA OUCHKA, a camO Ha Mpubin3uTenHa oueHka. [pubnusurenHure
OUEHKH Ce OLIEHABAT Bb3 OCHOBA Ha HAli-aKTya/lHATa HANWMHA U HAACKAHA MHDOPMALIUS.
llpunoxenneto Ha MeXayHapOAHUTE CHETOBOAMM CTAHAAPTH M3MCKBA OT PBKOBO/CTBOTO A3
MPUJIOHH HAKOM CHETOBONHM TMPEANONOKEHUA M NPUOIMIUTENHM CUCTOBOAHM TPELIEHKH MpHu
M3FOTBRHE HA TOIMIIHKS (PUHAHCOB OTHET M TIPH ONPEAENsiHE HA CTONHOCTTE HA HAKOM OT AKTHBUTC.
facusuTe. npuxoante u pasxoaute. Bewukn Te ca usbpmienm Ha ocHoBata Ha Haii-noGpara
MIPEUCHKA. KOATO ¢ HaNpaBeHa OT PLKOBOACTBOTO KbM JaTaTa HAa W3TOTBAHETO Ha (DHHAHCOBHA OTYET.
HedctButennute pesynratn Suxa Moriin 1a ce paznuyasat ot NpPeACTABEHUTE B HACTOALLHS (DMHAHCOR
OTYeT.

Mpubnusurenta oueHka NoAEKAT Ha NpepasrNEXAaHE, KO HACTBLST npoMeHy B obcToATEICTBATA,
Ha KOMTO Ce Ba3upaT. WK B PE3YJITAT OT NOJYYEHa HOBA HHGOPMALIMS, WK ZOMbIHUTENHO HaTpynaH
OMUT.

EpektbT OT npomanata B cueToBOAHA MPHOIM3MTENHA OLEHKA, ce NPU3HABA MEPCTICKTHBHO YpPe3
BKIIOYBAHETO My B nevanGara M 3aryGata 3a NEpHONA, ako NMPOMAHATA 3aCATS CAMO TO3H NEPHON
WM NepHoa Ha MPOMAHATA W Gbaemy nepuoay, ako NPOMAHATA 3aCAra U ABATA.

JloToNKOBA. I0KONKOTO MPOMSIHATA B CYETOBOAHATA MPHGAUIUTENHA OLEHKA BOIM 1O NpOMEHH B
AKTMBUTE U NACHBHTE. WM CE OTHACA 10 KOMIOHEHT OT KaNMTa/la. T4 CE NPU3HABA Ype3 KOPUrHpaHe
Ha OanaHcOBaTa CTOHHOCT Ha CBBP3AHWA AKTHUB, MACUB HAW KOMIOHEHT OT KArMTana B nepuoa Ha
MPOMSHATA.

ITpe3 2011 r. uIroTBIHETO HA (HMHAHCOBMA OTHET € HANCHIWIO Ha PBLKOBOACTBOTO /1a Hampau
NPCUEHKN. NPUOAMIATEIHY OUSHKM M NPEANONOKEHHA, KOMTO BIMAAT BBbPXY CTOHHOCTTA Ha
OTHETEHATE AKTUBY U TTACHBH. U ONOBECTABAHETO HA YCIIOBHU MACHBH KbM Kpas Ha OTHETHHUS MEpHOS,
RAKTO M BBHPXY OTHETEHWTE MPUXOAM W pa3xoaW 3a nepuona. HecurypHocrure, cebpsaHu ¢
OUAKBAHWTE [IPEINOTOKEHUS ¥ NPUOININTEIHM OUEHKH GuXa MOrnu 1a JosesaT 10 QaKkTHYecKH
PEIVATATH. KOMTO .14 W3IMCKBAT CHUIECTBEHU KOPEKUMH B GalaHCOBHTE CTOWHOCTH Ha CHOTBETHUTES
aKTHBH WK NAacHBY B CNIEBALLIW OTHETHU MEPUOAMN.

Hoxesnu xcusomy na UMOMIY, MAULUHY U COOPBICEHUR, Y Hemamepuaniu armugeu

PuHaHCOBOTO OTYMTaHE HA WMOTHTE, MALIMHWTE M CLOPBLACHUATA, U HEMATEPUAIHHTE AKTUBU
BKNIOUBA M3MON3BAHETO HA NPUOAMIUTEIHM OLEHKM 38 TEXHWTE OUYAKBAHK MOJIE3HHM KUBOTH M
OCTATBYHH CTOHHOCTH. KOMTO ce $asWpaT Ha NpPELEHKM OT CTPaHA HA PLKOBOACTBOTO Ha
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pr)KSCTBOTO.P‘bKOBOﬂ.CT BOTO Ha MPEANPUATHETO € 3aNa3UA0 CYUETOBOAMATE CH NOOAMTMKA [0
OTHOLWEHAE HA NOJICIHUA MKHUBOT HA MALLLMHUTE U CBOPBLKSHNAATA.

Obesyenxa na e3emanun

JIpyiecTBOTO M3MON3BA KOPEKTMBHA CMETKa 3a OTYMTAaHE Ha NpoBMU3HATA 3a oDe3LeHKa Ha
TPYAHOCHOMpaeMH W HecbOupaemy BleMaHus OT KiMeHTH, PrkoBOACTBOTO MPELEHABA aAeKBATHOCTTA
Ha Ta3n MpOBW3Ms Ha Ga3a Ha BH3IPACTOR AHAIM3 HA B3EMAHMATA, MCTOPHUECKM OMT 38 HUBOTO HA
OTTIHCBAHE HA HECHOMpPAEMU BIEMAHMWS. KaKTO M AHAIM3 HA (LIATEKOCTIOCOBHOCTTA HA CHOTBETHHS
KTHEHT. NPOMCHH B JOFOBOPEHUTE YC/IOBMUA Ha MuallaHe U ap. AKO (BHHAHCOBOTO CLCTOHME H
PE3yATaTH OT 1€HHOCTTA Ha KIHEHTHTE ce anowar (Haa O4aKBaHOTO). CTOHHOCTTA HAa B3eMaHM4,
KOWTO Tpsi6Ba 1a GbLAAT OTRMCAHM Npe3 creaBalid OTYETHH 1IEPHORHM, MOXeE 1a 6bae no-roasma oT
O4aKBaHATA KbM narava Ha GanawcaKum 31.12.2011 r. phKOBOZCTBOTO € mpeLeHwio, ue HAMA
WHIMKALMK 34 00S3UCHKA HA BIEMAHUA.

3. 22. 'pewixn 1 NpoMeHH B C4ETOBOAHATA MOTHTHKA

Ipewkr no cmucuna Ha MCC8 MOraT a BLIHMKHAT BhA BPB3KA C NMPU3HABAHETO, OLICHSBAHETO,
NPEACTABAHETO WM OMOBECTABAHETO HA KOMMOHEHTH OT (MHaHCOBHTE OTueTH. IloTeHLMaNHKTE
TPCLUIKK 32 TEKYLUUS MEPHOA, OTKPHUTH B ChIUMA, C& KOPUTHPAT NpPead (UHAHCOBMTE OTHETH /A ¢
0100paT 3a nybnukysaHe. Bwnpeku Toba, TPELIKH TOHAKOra C& OTKPHBAT B MOC/EABAlL NIEPHON H
TE3H MPELLKH OT NPEAXOAHN NEPHOAM CE KOPHTUpAT.
HpyKeCTBOTO KOPUIHpa ChC 3AHA NATA CHILECTBEHUTE IPELLKM OT NPEAXOIHH NEPUOIH B [ThPBUS
rHakrcos oTuer. 0n00peH 3a nyGnuKyBaHe crea KaTo ca OTKPHUTH upes:
v npeusuucnssare na CPaBHUTETHUTE CYMHU 3a NPENCTABEHWR MPEAXOIEH IIEPHOA, B KOMTO €
BL3HMKHAJIA TPELUKa;
v B cyuail. ue FpellikaTa € Bb3IHUKHANA Mpenu Hal-DAHHO MpPEACTABEHUs NPEIXOAeH MEPHO,
MPEN3YHCIABAHE HA HAYANHOTO CANIO HA AKTHUBMTE, NACUBHTE M KANHTA/A 38 TO3H NEPHO.
['pewika oT MpeIX0ACH MEPUON Ce KOPUTHpa MOCPeaCTBOM IPEU3UUCIABAHE CBC 3a4HA JaTa, OCBEH
KO € MPAKTHYECKH HENPUIOKHMMO J1a CE Onpeneny HAKoM OT crieunuaHUTe edeKTH 3a neproaa win
KYMYIaTHBHHA €EKT OT Ta3u rpetuKa.

Kopekuun 3a npexnacudmxauus ca cymure, npeknacupuuMpany KbM nevanba uin 3aryba npes
TEKYLRA MEPUOIL, KOHTO Ca NpU3HATM B ADYr BCEOOXBATCH NOXOA B TEKYIIMS WM NpeiXOLeH
nepuonu. Tlpy npuiaraHe CHETOBOAHA NOIMTHKA CBC 3AHA JIATA WK H3BbPIIBA MPEH3YUCABAHE CBC
3a2H2 JaTa Ha CTATHM BHB (PMHAHCOBMY OTHYET WM KOI4TO CE NPeKNacHDUIMPAT CTATHH BbB
(MHAHCOBMA OTUET. CE MPEICTABAT TPH OTUCTA 3a PUHAHCOBO CHCTOSHYE, /184 OT BCEKH ApYTH OTHETH
W CBBP3AHUTE C TAX NMOACHUTE/IHH NpHAOKeHUs. JIpy:ecTROTO MpeacTaBs OTYETH 33 (PMHAHCOBOTO
CBCTOAHME KbM TCKYLIMA NEPHOR, KOMTO Ca NPHU3HATH B APYr BCeoGXBATEH NOXOM B TEKYLUMT WX
NPEIXONCH MEPUOLH:

(a) Kpast Ha TeKyuMs nepuona;

(3) Kpas Ha NPEeaXOAHHA NEPHO (KOETO OTTOBAPA HA HAYANOTO HA HACTOALLMS nepxoa),
H

(8) Ha4an0TO Ha Hal-PAHHKSA CPABHUM MEPHOA.

Koraro JIpyecTBOTO NPOMEHHU NPeACTABIHETO WK K1aCHHKALMSATA HA CTATHU BBB (PHHAHCOBUTE CH
oT4eTH, [lpyxecTBOTO TpaGBa na npeKnacuuuMpa CpPaBHWTENHATA WHGOPMALMS, OCBEH aKO
npeklacHuKauMaTa € NpakTUuYEcKW HemwiMokHa. Koraro Hpyxecrsoto  npexnacuduumpa
CPaBHHUTRIHN CMMH. TO €a€ABa 14 ONoBeCTH:

(a) XapaKTepa Ha npeacuuuUMpaHeTo;
(6) CyMATa Ha BCAK2 CTATHA WIK IPYNA CTATHH, KOUTO ¢2 TpeKIacuULIMpaHH; U
(8) NPHYHHATA 38 NPEKIIACHPHLIMPaHETO,

Koraro npeknacutuunpatero Ha cpasaurenna HHGOPMALKS € NPAKTHUECKM HEBB3MOXKHO, JIPYKeCTBOTO
Cle/Ba 1a ONOBECTH:
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(a) NPUHUHATA. TOPAAKH KOATO HE € NPeKIacHPULMPAHa HH(POPMALIMATA: U

(6) CLIIHOCTTA Ha KOpeKuuuTe, KouTo Ouxa OWNM HanpaBeHH, aKO CPaBHHTEIHATA
nHgopmauus Oeine npexknacuduuMpana.

3. 23. CBbp3anu HNA ¥ CAENKA MEKIY THX

HApyxecTtsoTo cnassa usuckeanusta Ha MCC24 npu ofpeaensHe M ONOBECTABAHE HA CBLP3AHUTE
FLICTIER

Chenka MexTy CBbD3aHYM JMIA € NPEXBLPAAHE HA PECYPCH, YCIYTH WAH 3aTbJDKEHHS MEXIy
CBBLP3aHM NHua Oe3 pa3nKa Ha TOBa, JadM ce MPHNAra HIK4aKBa LeHa.

3. 24. Jduinnr

Covraacio MCC17 au3uHroB 10roBOp ce kiIacH(DUUNPa KATO PUHAHCOB THIUHT, aKO MPEXBBPIL MO
CHLIECTBO BCHYKM DUCKOBE M M3rOAM OT COOCTBEHOCTTA BbPXY axrusa. JIM3UHIOB ZOroBOp ce
K13CH(PULHPA KATO ONEPATUBEH JIM3UHT. aKO HE MPEXBHP/A MO CHILECTBO BCHUKM PUCKOBE M U3rOAM
OT COOCTBEHOCTTa BbPXY aKTHBA.

lNpusnasawe & oruuTane HA (UHAHCOB JM3HMIOB XOTOBOP MO KouTo JIpymecTBoTo e
JH3HHEONONTYHATEN

B Hauanoto Ha JM3HHIroBUS CPOK DUHAHCOBUST NM3MHT TPAGBA A Ce NPUIHABA KATO aKTUB W MACUB B
OajiaHca ¢ pasMep. KOHTO B HA4aNOTO HA JIM3MHIOBUA CPOK € PAaBeH Ha CTIPABEAIMBATA CTORHOCT Ha
HAacTUA aKTEB WIH, aKO € MO-HKUCBK — MO CerallHaTa CTOMHOCT HA MUHHMATHMTE AM3MHTOBH
MIALAHKA, BCAKA €AHO OT KOWUTO € ONPEAC/ICHO B HAYAJIOTO Ha JIU3HHIOBUSA JOrosop. JIMCKOHTOBUST
MPOLEHT, KOHTO Ce M3IION3BA NPY MIUHCIABAHE HA CEralHaTa CTOMHOCT Ha MUHUMAHUTE TM3UHTOBY
MI4UAHAR € JTMXBEHMAT NPOLEHT, NPUCHUL HA JAU3MHIOBHA NOrOBOP, AOKOIKOTO TOM NpaKTHYECKH
MOKe 1a Oble ONpeaeNneH: ako TOBA € HEBLIMOXKHO — H3MOMA3BA CC NM(EPEHLHAIHMAT JUXBEH
MPOUCHT MO 3ATLIKEHUETO Ha JiM3uHronoay4areas. [TbpBoHAuanHUTE MpeKU Pa3xonu. UIBLPLICHH
OT JTM3HHIOMONyHaTeA, Ce NPUOABAT KbM CyMaTa, MPH3HATA KATO aKTHB.

JluzunrosuTe rulalaHMs Ce pA3NpEenensT MexAy (UHAHCOBMA pPasXod U HAMAICHHETO HA
HETLNATEHOTO 3anb/DKeHHE.  DUHAHCOBUAT pasxol Ce pasnpenens MO MEPUOiM 33 Cpoka HA
AU3MHIOBMA 10TOBOP. Taka 4Ye & Ce NOAY4d NOCTONHEH NEPHOAMHMEH JMXBEH MNPOLEHT Mo
OCTATBUHOTO Ca1.10 HA 3a0BDKCHUETO. Y CIIOBHUTE HAEMW CE HAYMCAABAT KaTO Pa3XoJ 3a NEPHOIHUTE,
B KOWTO Ca OMAM M3BbLPLUEHH.

AMOPTH3aLMOHHATA NOJUTHKA 10 OTHOLIEHHE Ha aMOPTH3YEMUTE HACTH aKTHBH e ChOOpasfea ¢ Tasy
MO OTHOLIEHHE HA COBCTBEHUTE aMOPTHIYEMH aKTHBH, & NPU3HATATA AMOPTH3ALIMA CE M3UNCAABA HA
daszara. onpeaesiena 8 MCC pernameHTHpauiu CbOTBETHHA BUA AKTHB. AKO HE € CHIYPHO B rofiaMa
creneH, ue JIpyxecTBoTo wWwe npuaobue cobGCTBEHOCT 0 Kpas Ha CPOKA HA JIMBWHIOBHS IOTOBOD,
aKTUBBT U3LIIO CC aMOPTU3MPA NPE3 NO-KPaTKUs OT ABaTa CPOKE — CPOKA HA JIM3UHTOBHS JOrOBOP
WM (1OJIE3HMS KUBOT HE aKTHBA.

[Ipu3uasane u OTYMTAHE HA ONEPATHBEH .JM3MMIOB [0r0BOP HO KOMTO JIpY:KecTBOTO €
JIHIRHTOIONYYATEN

JIM3UHroBUTE NNaLaKua no ONepaTMBEeH JIM3UHL Ce MPH3HABAT KATO Pa3XO/ B OTUETA 32 JOXOAMTE [0
JMHCHHNSA METOX 32 LM CPOK Ha JIM3HHIOBMS JIOrOBOP, OCBEH 4KO Apyra cHcTeMHa 6asa He e
NpeICTABHTEIHA 38 BPEMETO, NPE3 KOSTC APYXKECTBOTO W3MOI3BA 3rOANTE HA HACTHSA aKTUB.

[pe3 2011 r. apyIKeCTBOTO HAMA CINIOMEHN JIM3UKIOBH J0TOBOPH.

3. 25. C10uTHS cortex Kpas HA OTYETHAS NEPHOT

Cb0uTna cnea kpas Ha OTYETHMS NEPUON €A OHE3HM CBLOMTUS, KaKTO ONAronpuATHY, Taka M
HeOJIArONPHUATHH. KOMTO BBIHUKBAT MEKIY KPas HA OTYETHMA MEPUOR M JATATA. Ha KOSTO
(punancoBuTe OTHETH ca 0100peHH 3a NYOINKYBaHe.
Pazrpanuuasar ce [18a BuAR cuOuTHA:
vV TakuBa. KOMTO JOKa3BaT YCNOBHA, CHLIECTBYBAIH KbM Kpas HA OTHETHHA NEPUOA
(kopHrupawm cuOMTHA ClIe Kpasi Ha OTHETHUS IePUOR);
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Y TakuMBa. KOMTO Ca MOKA3ATENHM 33 YCNOBHA, Bb3HWKHAIM CIEA Kpas Ha OTHETHWA nepuoa
(HeKOpUrUpaILK CHOMTUS Clel Kpas Ha OTUETHUS NepUoa):
JpyAeCTBOTO KOPUTHPA CYMHTE, NPWIHATH 8bB (PMHAHCOBUTE OTHETH, 32 Ja OTPA3y KOPUrHpalliTe
CHOUTHA C.1€.1 Kpas Ha OTHETHHA NEPHOI H OCbBpPEMEHABA ONOBECTABAHHUATA.
Koraro Hexopurupaiinte cuOUTHS crell Kpas Ha OTHETHHS NMEPHOA ¢4 TOAKOBA CBUIECTBEHH, 4e
HEONOBECTIBAHETO OM MOBAUANO HA CMOCOOHOCTTA HA NOTpedUTENUTE HA (PMHAHCOBUTE OTYETH Aa
B3EMAT CTOMAHCKM pelleHus, (py»ecTBOTO ONoBECTsBa cieJHaTa HH(POPMALIMS 38 BCAKA CHIECTBEHA
KaTeropus Ha HEKOPUrupawoTo chOMTHE Cliell Kpas Ha OTHETHHSA NEPUOL:
€CTECTBOTO Ha ChOUTHETO;
v ouenxara Ha GHHAHCOBMA MY €DEKT WM M3ABIICHME, Y€ TaKaBa OLEHKA He Mowe 1a Obe
HanpaBcHa;

3. 26. Oruer 32 NnapuIANA NOTOK

[1puera nonuTHKa 33 OTUUTAHE U NPEACTABIHE HA NAPHUHUTE [TOTOLM NO IPEKHA METOA.
[MapuunuTe noToUM C& KNACUPULMPAT KaTO NAPUYHK NTOTOUH OT:

¢ OnepatyBHa AeiHOCT

¢ HusecTnuronna nefiHoct

e  dunancosa aeHHOCT
Hsakon caeaku. kaTo Hanpumep npoaaxGara Ha najgeHo obopyasaHe, MOrar fAa jloHecar neuanbara
1K 3arybaTa. KOATO ce BKKOYBA B lpU3HaTara nevanbara win 3arybara. [TapuuHKTe NOTOUM, KOHUTO
ca CBbP3aHH ¢ MOJOGHYM CACIKM NPEICTABAABAT NAPHYHH MOTOUM OT WHBECTHLMOHHA ASHHOCT.
[TapyunuTe Maaw@Hua 3a NpoU3BOACTBO MMM NpHAOGMBAHE HA AKTMBM 34 OTAABAHE NOA HAEM H
BMIOCJACICTBHE AbPiKaHN 3a npoaaxDa, KakTo e onucaHo B naparpad 68A na MCC 16
Hmotn, Mawmny v chopmacenus, obaue ca napu4H¥ NOTOUM OT oneparusHa aeitnoct, INapuunuTe
fIOCTBIVICHUS OT HAEMH M MOCIEABALIM Hpoaaxdy Ha TAKWBA aKTWBH CHLUO Ca MIAPHUHM TIOTOLH OT
OnepaTHBHY 1EiHOCTH.

3. 27. Oruer 3a npoMeHNTE B COTCTBENAS KARATAN

[Mpuera e cueTOBOAHA NOJIMTHKA 2 CE UIrOTBS OTHETA HPE3 BKIIOUBAHE Ha:

Hetna neuanba u 3aryba 3a nepuoza

CannoTo Ha nepasnpeneneHaTa neyanta KAKTO ¥ ABIKEHHATA 33 EPHOA

Beuuku cratnu Ha mpuxomu wiu pasxonw, newanfa Wi 3aryba. KOWTO B Pe3ysTaT Ha AeHcTBAILMTE
MCC ce npu3naBaT MpeKTHO B COBCTBEHMA KanuTal.

KymynaTrBen eQexT OT NpoMeHMTe B CUETOBOAHA NONMTMKA M (YHIAMEHTANHH IPELIKH B
cvorseteTBre ¢ MCC 8.

IMpexBbpsHe U panpene/icHue Ha KamuTan Mekay coBCTBEHHIUTE.

Hactbnunure NPOMCHH B pe3yaTaT Ha BCHUKM MIMEHEHME MO BCHUKM €leMeHTH Ha co0cTeeHus
Kanudran.
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rOJAUIUEH ®UHAHCOB OTHET 3A NOJIMHATA 3ABBPLIBAILLA HA 31.12.20i1

JAONBJHUTEJHA HHPOPMALMS KbM CTATHATE HA ®UHAHCOBHSA OTUET

1. OT4HeT 32 BCeODXBATHHS 10X0A

L. L. 1. [Ipuxoau or nponandu

Mpuxoan ot npoaawin na: 2011 r. 2010 r.
Mpoayxuna 695 675
Marepuanu 5
Jpyrn 68 13
Ofwo 768 688
1. 1. 2. ®unancoBn npuxonn
! Bua npuxon 2011 r. 2010 r.
_puxoan ot JuxsA B T.4. 2
apyru 2
| Qbuwo - 2
L.1.3. Pesyarar ot npoaax6a Ha abaroTpaiiny akrusu
Bua pasxon 2011 r. 20010 r,
BanaHcoBa cToOiHOCT HA Npoxaxenn aKTUBY 58 29
. B T.4, TWIroTpaftHi MaTepuaiii aKTUsH 58 29
_ Mpuxoan or npoakda Ha ALaroTpaiinu aKTHBM 71 92
Heren pesysarar ot nposamta na JMA 13 63
1. 2. Paaxoau
L. 2. 1. Hinon3pauu cyposunu, marepnain u KOHCYMATABH
Bua pazxoa 2011 r. 2000r.
- OCHOBHHU MaTEPHAIH 338 NPOH3BOACTBO 299 209
_Crnomaratennn marepuanu 14 22
' CopuBHM ¥ cMA304HK MaTepuau 3 10
Pesepshn vactn 32 §
UuctpymenTH 5 5
Paboruo obnexito 3 2
Exn. eneprus 101 103
‘Boaa 14 9
Odvic MaTepuanyt U KOHCYMATHEH 2 1
Jpyry marepuaau 34 16
Qbmp 512 382
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“ BPALIA CTAPT ” AJl rp.BPALIA , EMK:106007102
I'OJJUIIEH ®UHAHCOB OTYET 3A FOJUHATA 3ABBPILBAILLA HA 31.12.2011

1. 2. 2. Pa3xoam 3a BbHIIHH YCAYIH

Bua pasxon 2011 r. 20107,
JIoroson nosamxKa 12 32
Haemu 52 7
PeMOHTH 63 9

- Pexnama 1 !

| ChoBumTe: IHN YCIVTH 5 4
Koncynrancku 1 apyru aorosopi 4
[paxaaHcKy 10I0BOPY W XOHOpPApH 4 3
3acTpaxoBxu 2 2
JlaHblu 1 TaKcH 11 8
Oxpana 18 20
AdoHameHTH 2 ]
Jlpyry pa3xoau 3a BbHIUHY YCIYTH 34 1

Obmo 208 20
1. 2. 3. Pa3zxonu 3a amopru3auun

! Pazxoan 3a aMopTHIAUKA HA: 2011 r. 2010,

| IIpousBoacTBeHH B T.4. 38 38
2bAroTpaliHH MATEPHANHH aKTUBIN 38 38

_AIMHHHCTPATIBHH B T.Y, 3 2

| IbaroTpaiiiy MaTEpHANHH GKTHBH 2 2

_1bATOTpaiiHil HEMATEPHANHH AKTUBYU I

Odmo 41 40
1. 2, 4, Pa3xoam 3a 3amiaT ¥ OCArypoOBKH Ha NEPCORANna

1' Pasxoau 3a: 2011 r, 2010 r.

' 3annaTy ua B 1.9. 287 257
NPOU3BOACTBEH IIEPCOHAI 184 176
AIMUHHCTPATHBEH NEPCOHA 73 81
B T.4. PpA3X0AH N0 HEM3INO3RAHH OTTIYCKH 5 4

L OCHIYypOBRY HA B T 4. 59 57
NPOU3BOACTBEH MEpCOHaN 49 44

| 2:1MMHHCTPATHBEH NepcoHan 10 13

_8 T.4, PA3IX0A1 N0 HEU3INO3BAHU OTNYCKH 1 ]

Odmo 316 3i4
Joxoau Ha K11040B PLKOBOZEH NEPCOHAT
Bua noxon 2011 r, 2010r.
O6mo BLINArpaKICHHS HA KTOHOBAS PLKOBOICH
NEPCOHR, B T.4.: 26 31
| Kparkocpourm Joxonu Ha HaeTH nuua 23 3!
i Joxoau cnea vanycxane na patora 3
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FOAULUEH ®HHAHCOB OTYET 3A TOIMHATA 3ABBPILIBALILA HA 31.12.2011

1. 2. 5. Ipyru pazxoan

Bua pasxoa 2011 r. 2010r.
Pa3xoam 3a koMaHaupaBku 4
['106K 1 HeycTofKN | 4
JIMXBH MO THProBCKY CAEIKH 2
Ipyru-sayen Haenba 7 11
O6wo 18 4
1. 2. 6. BaaaucoBa croiiHOCT Ha npoaAZeHH AKTUBH /Ge3 npoayxnnsa/
'L Bua pasxon 2011 r. 2010 r.
LEanancosa CTOHHOCT Ha NpoaaeHHy akTHBH 5 -
banaxcosa cToliHocT Ha npoaaseuu Matepuanu 5
L. 2. 7. ®unancosn pasxonn
Bua paixon 201l 2010T.
Pa3ixoan 3a Auxen 6 T.4. 7 3
110 3aemMu 7 3
' Jpyru dunancosn pasxoau 6 2
O6wo 13 )

1.2,9. Paixoa 3a aawbuu

Curaacno JeficTBawoTo 3akoHoAaTeCTBO Heyanabure ce ofaarar ¢ KOPNOPATHBEH NAHRBK B
pasmep 10%. 3a w3umcraBane pasmepa HAa OTCPOYEHHTE JAHBIOM € NOAIBAHA CTABKA 10%,
ROAITO €€ 0MaKBa 13 € BAAMAHA npn o6paTHoTO Npassaenue.

Bua pasxon 2011 r. 2010 .
Hawbuy ot mevanbara
Jpyru -17 -1
O6wo (17 1)
1.2.10. Ilpomenn B 3amacuTe H HE3ABLPIIEHOTO NpoOM3IBOACTBO
Bun paixon 2011 r. 2010 r.
H3meHeHMe Ha 3aNACHTE 0T NpoAyKLMS /1eTo/ {56) -
| M3MeHeHHe Ha 3anacuTe OT NPoAYKIHUS (56)
_Alpyru cymu ¢ KOpeKTHBEH xapakTep (25) (25)
{ Obwe (81) (25)
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2. OTyeT 32 PNHAHCOBOTO CHCTOAHME

* BPALLA CTAPT " AZl rp.BPALIA , EUK:106007102
FOAHILEH ®HHAHCOB OTYET 3A TOAUHATA 3ABBPLIBALLIA HA 31.12.2011

2. 1. UmoTn, Mauruum, cbopbikeHnn u obopyasane

Kpm 31 aexemepu 2011 u 2010 roauna Mwmoture, maumuuTe CHOPEKEHUATA M obopyaBaHeTO

BIJIKOYBAT

3emn | Crpaam | Choptimenns o;:::sr:;;:e Tp:;::;}:;nu i’;{:;:{ Kall;‘;‘:zmﬂ- Odmo
N pasxois
Oruerny evoithoer
[ Catao xum 31.12.2009 70 4% %9 386 31 27 1103
L]_[OCTI:I]IL'I“ .
Hanean (14) &) (an (34)
Canio kem 31.12.2010 56 481 88 386 3l 27 - [ 065
; Moctsnnan 3 15 26 141 183
_Haacim U2 @n 2} {12) (2} 3 {(78)
 Canto xm 31122011 u|  am 8 389 29 50 141 1176
AMODTHIAUHS
Cato kb 3112.2009 8) 10 208 25 18 162
' [ lauwsczena 14 3 20 2 2 41
U N ) h (5
Citao xew 31122000 - 93 4U 318 27 20 - 498
: Hauneoeua 13 3 20 2 2 40
Ornucana (10) () (7) 2) (1) 21
Caano xm 31,12,2011 - 96 42 331 27 2 - 517
Banuncosa croflaocT
: Banaucopa  ¢roiiHocT  Kbw |
C3L12.2010 ' 36 388 48 68 1 7 - 571
‘ Ganancosa  cTOHHOCT M
[ 3L.12.2011 44 338 47 58 2 29 141 659

lNpeoueHbUHHAT peseps 1O TPy aKTUBM. BKIIOUEH B 001laTa 5anaHcoBa CTOMHOCT Ha aKTHBH, KOHTO
Ca NPeOLEHEHH U HMAT NMPEOLISHBYUCH PE3EPB € KAKTO CNeaBa: 3eMu- 37 XHi.B, crpaau — 106 xuns.,
CHOPBLACHHSA — 2 XHILJB.. MALIMHK ¥ 0GOpyABaHe 39 XWILAB.. W TPAHCIIOPTHU CPEACTBA | XM, AB. WK
obuo 185 xua.as.

B npeictaBeHuTe OTYETHM CTOHHOCTH HA MALUMHUTE H ChOPWKCHMATA €A BICIIOUEHM MALUMHH Ha
CTOMHOCT 470 XW1.JB. . BLPXY KOHTO MMa BIHCAHM 381034 B 1Ton3a Acer Bank 3a obesneuasake Ha
KPEIMT.

Onosecrasane na G6aaanconara CTOHHOCT HA 00€3ABHIKEHH AKTHBH:
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* BPALIA CTAPT ” AZl rp.BPALIA , EMK:106007102
F'OONLLIEH ®HUHAHCOB OTYET 3A TOJMHATA 3ABBPILUBAILLIA HA 31.12.2011

B npeictasenuTe 0TYETHU CTORHOCTH HA MAILMHMTE CA BKIOYSHH MALWMHK HA CTORHOCT 15 XWwias. ,
KOMTO HE Ce noa3BaT B 1eAHOCTTA.. CHILO TAKa U Crpana 3a NPOM3BOACTBO HA MAACTMACOBU M3IEAHA,
Thit kKaTo oT 2002 r. & npeycTaHOBEHO NPOM3BOACTBOTO HA NIACTMACOBH W3AENHA.

2. 2. HemaTepuannun akTuBn

IIporpamuy npoaykTH Jpyrn akTHBH OBwo

Omuemna cmoitnocm

\[ Caaao kum 31.12.2009 2 3
I

[ocremunt

Hiwsan

| Caano xum 31.12.2010 2 3

Lo ranin 2

b |n

|
Wi ian

Canno kbm 31.12,2011 4 3

b |

Avopmuzayun

Canao kum 31.12.2009 2 3

Haqncaena

Ornucana
T

" Canao wum 31.12.2010 2 3

- Hasneiena !

Ornicana

Canng kea 31.12.2011 3 3

butancosa cmotinacm

; Baaaucosa croitvoct wem 31,12,2010 - -

| Banancona cTORHOCT KbM 31.12.2011 1 -

2. 3. Marepuanny 3anacu

Bun 31.12.2011 r. 31.12.2010 1.

Mavrepuaan 8 1.4 /HeTo/ 86 47

OcHOBHH MaTepHaau 61 27

CnoMaraTeniu matepuany 21 17

T"OpHBa ¥ CMA304HN MaTEpHaTH 3 1

Hpyry matepuanu 1 2

Ilpoaykuns /nero/ 92 83

Tpoayxuus 92 83

Heszapnhpiueno npoussoacrso /vero/ 48 -

Hesasbpweno npouseoactso 48

Obuio 226 130




“ BPALIA CTAPT ” AJl rp.BPALIA , EMK:106007102
FOMULLIEH ®UHAHCOB OTYET 3A FOMHATA 3ABBPLUBALIA HA 31.12.2011

2.4, Tekymu ThProBCKM U APYTH B3EMAHHS

Bua 31.12.2011 r. 31.12.2010 r,
_Bsemanng o7 cBLP3AHN NPLANPHATHR B 1.4, /HeTo/ 3 -
- Biemanua no nponawxou 3
Biemanns or npoaaudu 8 /mero/ 99 45
B3emanua Gpyto 99 45
B3emanus no npenocraBenn anancu /uero/ - 15
BiemaHuKa no npeaocTaBeHn aBaHcH - 15
Apyrn B3emanns B T.4. /uero/ 32 3
Janbuu 3a shicTanoBsBane 32 3
O6uio 134 63
2. 5. Ilapuvun cpeacTa
5 Buxa 3L.12.2011 r. 31.12.2010 r,
| Napwunu cpencrea s Gpoit B 1.4, - 1
| - B 1esa |
[Tapuynu cpelcTsa B paaniawaTenHn CMETKH B T.4. 24 13
\ B aesa 24 13
‘ Odmo 24 14
|
2. 6. CoficrBen kanuTa
. 2. 6. 1. OcnoBen KamuTan
Ocuonen Aanucan/ ganuraa AJ
l Bz axcumn 31122011 v, 31122010,
Bpo#l akumun Crofinocr Homuuan | Bpoit akuun Croftuoer Homuuaa
__ Oouxnogenu 21702 663 3 221702 665 3
| Obwo; 21702 663 221 702 665
Ocuosen Sanucany/ Kanuran A
Axunonep 20001 r, 20107,
Bpoll akuue | Croitnoct/as | Maateau/ns % daa Bpoit aknun Croiiuocr/as | latern/ae | % Jan
3aven aes Nosutunr 218 739 656 217 656217 99%
ECNOUFEA AT 218 739 656217 656217 99%
3opunu QO 7 21 21 Y] 7 2] 21 0
DOuznsecky anua 2956 8 868 8 868 [ % 2956 § 868 8 868 1%
Ofwmo: 221 702 665 106 665106 | 100% 221 702 665 106 663 106 100%
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*“ BPALIA CTAPT ” A/l rp.BPALIA , EMK:106007102
FOAMILEH ®HHAHCOB OTYET 3A TOJIMHATA 3ABBPLUBAILLIA HA 31.12.2011

2. 6. 2. Pezepeu
Peseps ot
rnoc;1ea8ammm OBwu pesepan Jlpyru pesepay O6wo pesepsy
OUSHKH Ha
AKTHBY
Cavto kem 31.12,2009 1, 237 141 385
Tlpomsna B cueTOBOANATA NOAMTHKA IE] 73
Ipensuncaenu pesepenr kum 01012010 1. 237 214 458
YBEIMUCHHS oT: {15 - us)
| Pasnpeaeaenne va neqanéa {13 - {15)
i Hamaienus o1 - (109) (100)
{lokpuBane Ha 3ar\ou (100) {100}
Mpeusuncienu peepsn kem 31.12.2010 . 222 114 343
¥Yseauuenus oT; {37) - 37
' Pasnpeaeacnue ua nevada 37 - (37)
Hamaicnust o7 - (30) (30)
Hokpuuare ua i o (30) (30)
[ Pezepau kum 31.12.2011 r- 185 84 276
2. 6. 3. ®unancos pesyarar
Duuascos peyarart Croiinocr
Mevan6a kum 31.12.2009 r. 6
Yeenuuenus or: 20
' [IpomerH B CHETOBOIHATA NOTHKE, MPEIIKY U ap. 20
Iewanta kum 31.12.2010r, 26
YBeanuenus or: 37
Ornucan npeouensuen peseps 37
Hamanenns ot: 27)
 [TokpuBane Ha 3arvia 27)
| Meuan6a xum JL12.2011 T, 36
3aryba knw 31.12.2009 r. (403)
Yseanuenus ot (56)
3ary0a 3a roauxara 2010 {56)
| Hamaneuus or; 100
[MokpHBane Ka 3aryéu ¢ pesepru ¥ nevanéu 100
3aryba kem 31.12.2010 r, 359
YBeauwuenns ot: (234)
3ary6a 3a roannaTa 201 | (234)
Hamajenus ot: 57
loxpusane Ha 3arv8u ¢ pesepsu u newandu 56
[Tpomenn 8 cueToBONNATA NOMTHUKE, rPEILKY U ap. 1
3aryfa koM 31.12,2011 1. {177)
®uHaHCcoB pe3ynTaT Kbm 31.12.2009 r, (397
®rHAHCOB pesyaTaT KbM 31.12.2010 1 (333)
®HHAHCOB pe3yaTaT Kbm 31.12.2011 1. (500)
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FOAULLEH ®UHAHCOB OTUET 3A TOAUHATA 3ABBPLLBAILLIA HA 31.12.20101

2. 7. Herexymn (pmHaAHCOBH NACHBH

Bua 31.12.2011 r. 31.12.2010 1.
3anWLKEHHSE RO KPEAHTH KbM (PUHAHCOBH NPEANPHATHA 398 _ .
O6umo 398 -

2. 8. Orcpouenu JaHbUHE NACHBH

[ 2
! 31 2ekememppy 2010 Jsvxenne Ha oTcporenuTe daneum 2011 1. 31 zexememapu 2011
VBEIIMYEHHE HaMmangHue
L Bpemenna pasinka =
Hawbuna | Bpemesna | [Jawbuna | Bpemenna | Jauvusa | Bpemennz | Haubuua Bpemenna
’ OCHOBA paanuka OCHOBA pavINKa OCHOBE pasivka OCHOBA pasnHxa
! AKTHBY NO OTCPOHEHIE ZAHBUN
1 KoMteHenpymn
| oTaveru 8 : 6 ! 5) U) 9 :
I . - .
Jox();lu AYK 4 h
Q010 akTHeK: 12 l 6 1 (9 (1) 9 1
[TacHBH 10 OTCPOYEHH ARHBIM
| [peouetues pesepp 47 5 (10) ) 37 4
AMOPTH3AIMM 161 16 (6l) (16) - -
O6mo nacueu: 208 21 - - a7 (17 37 4
OrepoueHy aawsuu
{nero) (196) (20) 6 1 162 16 (28) 3)
2.9. Teraoscknm | AYTH 3a0bJEKEHAS 3ATBIKCHHA
Bua 31.12.2011 1. 31.12.2010 r,
| 3AThJIKEHHA N0 J0CTABKH 36 41
_ 3aapsuKeHIg 110 NOIYMEHN ThIOBCKH JaemMy 17
_3aanamenns 0o nonyvenu asancu 11
| O61uo 64 41
2.10. 3agb/KeHHA KbM CBbP3aHH NPeANPHATHS
Bua 31122011 r, 31.10.2010 r.,
3aanrKeHIN KbM CBLP3AHN NPEANPUATHS
B T.4.
JaawmKeHus no nocTaBKn 76
3aaxtakenns no noydeny 3aemn 27 10
Obwmo 103 10
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I'OAUIUEH ®HHAHCOB OTYET 3A NTOAUHATA 3ABBPUIBAILLIA HA 31.12.201}

2.11. Janbunu 3aab/oreHun

Bua 31.12.2011 r, 31.12.2010 r.
Jlaiwvk BbpXy n0GaBenaTa cTOHHOCT 3 1
Janbk BupXy 10X0RUTE Ha husudeckuTe
Axua 2 2
Jpyru Jawbuu 1
O6wo 6 3
2.12, 3aabameHus CBbP3aHN ¢ NEPCOHANA
X Bun 31.12.2011 r, 31.12.2010 .
JaabnmeHun kM nepeonana 20 21
i B T.M. 3a0b.IACHHA NO HEHUINON3BAHK
| OTNYCKM 7 7
| O6mo 20 21
2,13, 3JambKeHHA KbM OCHTYPATEHR NpeAnpasTHS
Bun 30.12.2011 . 31.12.2010 r,
3anbLKeHHs KM OCHTYPHTEINN
RPEANPUATHS 9 8
B T.4. JATBKEHUS 10 HEUZNON3BAHU
" OTNYCKH 2 1
i O 9 8

IV, Jipyru onosecrapannsg

L. Cebp3ann inua u caesku che cBbP3aHN UL
JpyKeCTBOTO ONOBECTABA CAEAHUTE CBLP3AHM JHUA:

CoGeTBettux Ha kanuTana Ha ApyKECTBOTO YNPAKHABALL KOHTPOIN/APYKECTBO MaiiKa/

«EC MU EJ” AQ rp.Codua
~Arpotexyact” AJ1 Opaxoso — abitepHo apysxecteo Ha ,EC [TH EJI” AJT rp.Codus

Credan lNerkos Jlasapos/TIpeaceaaren va C/{u U3n. aupexrop Ha ,.Bpaua Crapt” ALl/,

npeactasnssail .Kocans™ EOOJ uma poacTeeHa Bpbaka ¢ akuMoHepa 1 NpeacTaB/ABALINA
ECTM EJT" Al rp.Codus
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“ BPALIA CTAPT " AZl rp.BPALIA . EHK: 106007102
FOAHLIEH ®UHAHCOB OTYET 3A FTOAWMHATA 3ABBPUIBALLA HA 31.12.2011

IlponaxOn Ha CBBLP3AHA AKMNA

CBLP3aHO aHUE - KIUeHT Bua cxenka 2011 r. 2010r,
Arpotexuact All Opsxoso NPUXOAH OT RpoAa:x0y Ha roToBA NPOAYKLMA 14
Obwo 14
! Kocana EQOOJ Muaus NPUXOAH OT NPoAaKOH HA rOTOBA NPOAYKLNA 2
- Kocawa ECOJ1 Musus npYXoay o1 npoaaxdy Ha oTnagbh 68
Kocans EQOJ Mu3us NpUXoaH oT npoaaxdu Ha JIMA 13
Obwo 83
Obuio 97
Ioxkynku 0T cBLp3aRA JHua
CBbp3aHo JaHIE - Z0CTABYHK Baa caenia 2011 r. 2010T.
Arporexvact AJl Opaxoso NOKYNKA NANETH - P-AY 32 nprunobusaxe 4]
Arporexuact AJl Opaxoso NOKYNKa Marepuani 2
i Arporexyact Al Opaxoso NMOKYMKA BhHILHK YCILYMH |
OGuo 44
i Kocans EQOJ Musus OKYNKa MaTephaitn 78
Kocana EQOJ Muaus NOKYNKa Ap -p-iiK 3a MaTepHaiu 8
 Kocans EQOJ Missun NMOKYNKA BLHIIHHN YCYTH 10
Kocaus EOO Musus DOKYNKA APYId pasxoau 3
Odwo 99
Obuio 143
Biemanns or npoaaxtu cebpianu auua
|_CBLp3amo anne - £IHENT 3L.12.2011 r. Capannun 31.12.2010 1. | Tapasuau
Arporexuact AL Opaxoso 3
Kocans ECOJ1 Musus -
3 -
3agbskeHnst KbM JOCTABYMUM CBBLP3aHH JHIA
| Cabpiano anue -
% JOCTABYNK 31.12.2011 r. Tapanuun 31.12.2010 T. | Tapanuun
L Arpotexyact AJ] Opaxoso 50
- Kocans EQOJ1 Muzus 26
76 -
3aemu nouryeny OT CBLP3AHM JNLA
Obeaneyenus /
L XJB J. % Maaex Capannun
i Kocans EQO/1 Muius
207 8% 2017
Cretpan Jlazapos
14 8% 2017
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“BPALUA CTAPT " Al rp.BPALIA . EMK:106007102
FOIULIEH ®UHAHCOB OTHET 3A MOJAUHATA 3ABBPLUIBALLA HA 31.12.2011

Iloracenn 3aemu Ha CBBLP3AHH ANNR

X8 JI. % TManex Obesneuenny / Fapanuun
Kocana EOOJ
Mu3zua 192 8% 2016
Crethan
Jlazapos 1 2012

Canna no 3aemMu NOJYYEHH 0T CBBP3AHY JHUUA

Ba /K Top 3aanamenns 3”::?1““
uxa / Kpean
ao 1 rogusa ronuua
Kocana EQO/J Muzus 15
Credan Jlasapos 12
Obtwo 27

Hauucaenn PAa3XxXoau 3a JIAXBH 110 3aeMH NPEeACCTABCHH 0T CBBP3AHH JRNA

Baska / Kpeanto 3agnnkenue Hayucnenn (lnarenn | 3agnaxenue

a perTop 31122010 1. npes 2011 1. mpes 2011 r. | 31.12.2011 r.
Kocans EQOJ Muzus 3 3
0O6mmo - 3 3

2, [lenn ¥ MOAMTHKA 32 yupaBjeHne Ha GUHAHCOBHSA PHCK

JpymecTBoTO ¢ ananusupano edekture or MCPO 7 u usmenennero Ha MCC 1 u cuMra, 4e
OCHOBHHTE JIONBAHHTENHY OMOBECTABAHMA WIS C€ OTHACAT 10 aHaiM3a HA YYBCTBUTENHOCTTA Ha
Ma3japHUs PUCK .

Kpeaured ¥ NUKBUAEH pHCK

CTeneHTa Ha KPEAUTHHA PUCK, HA KOWTO € MINOKEHO JpyxecTsoTo ce onpeaens OT ¢TOMHOCTTE Ha
THPrOBCKUTE ¥ IPYIH KPATKOCPOYHK B3CMAHUA W aKTHBM KbM JaraTta Ha OanaHca. Kem 31 JleKeMBpH
2011 roauua u 31 aexemspu 2010 romwHa. MakcHMaTHaTa KpeauTHa eXcno3nuua Ha JpyxecTBoro
MNP YCI0BHUE, 4¢ HErosure KOHTPareHTH He W3NLJIHAT CBOMTE C]JPIHaHCOBH 3a0BJIKEHUA BbINH3A
CHOTBETHO Ha |34 xusiaau Jieea u 63 xunsau nesa.

JMKBUAHKAT prck npousTHua O BIMOkHOCTT JlpyKecTBoTo na He OCHrYpH AOCTATBYHO BBHILHO
(UHAHCHpPAHE. KAKTO M KOHTPATEHTHTE 14 He W3MLIHAT CBOMTE (UHAHCOBM 3aabiKeHUA Ha
JorosopenuTe nazexu. C uel MAHMMH3MpaHE Ha TO3H PuCK, JIPY:KECTBOTO OCHTYPABA THProBcku
KPEAHTH OT CBbP3aHM JMla. B 10MbIHEHHE. NEPHOIMMHO €€ M3BLPUIBA MPErfiel W OUSHKA Ha
CHOMp2eMOCTTa HA TBHPFOBCKMTE M JIDYrH KPAaTKOCPOYHM BIEMAHMS KATO 33 Te3H. KOWTO ca
TPYAHOCHOMpPaeMK 1 HECHOMPaeMK ce 3aeAT pe3epsy.
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Juxeen u earymen puck

-TMXBEHMAT PUCK NPOHITHUA OT KONEGAHMATA B LEHATA Ha tuHaHcoB UHCTPYMEHT B 3aBUCHMOCT OT
IPOMEHUTE B JIMXBEHWTE HUBA.

BanyThust puck npoustnua ot koneGauusta 8 uewaTa Ha (HUHAHCOB HHCTPYMEHT B 3aBUCHMOCT OT
TIPOMEHNTE BB BANYTHHTE KypCOBe.

Kpedumen puck

ApyxecTBoTo Thprvea eauHcTBeHO c YTBBPACHH, MIATeROCNOCOOHN KoHTpareHTu, HeromaTa
OIHTUKA €. 4e BCUUKM KAMEHTH, KOMTO enasT aa THPryBaT HA OTNOXKEHO MIALIAHE, MOANCHKAT Ha
poueAypH 3a nposepka Ha TAXHATA (aTexocnocobHocT. Ocaen TOBa, cajjarta No TbProBCKHTE
B3EMAHKATA Ce CICIAT TEKYWO, B PE3YNTAT HA KOETO EKCIOMUMSTS Ha JpyxecTBoTo kbM KpeauTeH
PUCK He e CbLlecTBEHA.

KpeanThuat puck. ko#ito sw3umxea or ApYruTe (MUHAHCOBM aKTHBM Ha ApyxecTBoTo, Kato
HaNpuMep. napu4Hu CpeacTsa H Apyry GUHAHCOBH aKTHBM, NpCACTaBAABA KPEAWTHATE EKCMO3MLUATE
Ha JlpyiecTBOTO. NpoMITHHAILA OT BBIMOKHOCTTA HEFOBHTE KOHTparcHT Aa HE U3IBIHAT CBOHTE
3AILTREHKA. Makcumanuara kpeanrTia excnosuums Ha Hpyxectoto no noeox ua npu3HaTuTe
(PMHAHCOBM aKTUBH. BBN3A HA CLOTBETHATA HM CTOHHOCT o Gasanca xom 31 aekemspu 2011 r.

EkcrnosdunsTa va Jipyxkectsoro cnpsmo f1a3apHNA PUCK OT MPOMEHMTE B JIMXBEHWTE NPOLEHTH €
CBbP3AH FI4BHO ChC 3AABMLKEHHATA NO 3aeMi. KommanusTa e NpeIoCTaBuIa Kato obesneueHue
MAILMHY U CLOPHIKEHHUS.

Hsma npocpoueny 3annmxerns u e3emanus no MOJTYMEHHTE ¥ NPEOCTABEHH KPEIHTH.

Baaymexn pucr:
NpyxecTBoTO ¢ MIOMHEHO Ha BATYTHH DHCKOBE. CBLP3AHA CbC CACAKK OT NPOAAKGH My NOKYIKH B
HyRIeCTpanHa sastyTa. Hanmuny GUHAHCOBK akTHBY U NacKBY B HyXKAeCTpaHHa BaTyTa.

Puck na 1uxeuonocmma

LUenta wa apyiectBoto e aa NOLILpKA paBHOBECHE MEHULy NOCTOSHHOTO (MHAHCUpAHE W
IbBKABOCTTA 4pe3 U3II0A3BAHE HA KPEAUTH. DUHAHCOBH JIMIUHIH Y ap.

Naszapen puck
AHAH3 HA YVBCTBUTENHOCTTA — yKa3aHus 33 ONOBECTBANE no MC®O 7

(a) aHa/ K32 HA YYBCTBUTESTHOCTTA 32 BOEKH Bu NasapeH pUCK, Ha KOMTO € HIIOKEHO APYIKECTBOTO
Ha OTHETHATA 1aTa. 1toKA3BaHKM Kak LUAXa 12 ca NOBAMAHY neuaiGaTa unu sarybara u cobeTBeHms
KANUTaN or NpOMEHUTE B ChOTBETHATA PHCKOBA NMPOMEH/IMBA. KOUTO Ca BUTH Pa3syMHO BB3MOXKHW Ha
Ta3M AaTa;

(6) METOAUTE U NPeANONONKSHUATE, HINMONIBAHU fpyU U3roTBAHCTO HA AaHA1M3a Ha HYBCTBUTCIHOCTTA,

(B) npomenuTe OT NPEaXONHMA NEPUOR B M3MOA3BAHKTE METOU 1 NPEANCAOKEHHS U IPHUHHUTE 33
TE3M NPOMEHHU.

AKO IDYIKECTBOTO W3IOTBR aHATHU3 HA UyBCTBUTEHOCTTA. KATO Hanpumep — , CTORHOCT, HATOKeHa Ha
PHCK™, KOHTO OTpa3sBa B3auMO3aBUCHMOCTHTE MCHAY PUCKOBUTE NPOMEHIHBY (HANPUMEP, TUXBEHMU
fIPOLCHTH M BANYTHU KypCOBE) M [0 M3MON3Ba. 33 Aa yNpaBisBa thrbancosuTe puckose, To Moxe aa
H3M0/38a TO3M aHANIH3 HA HYBCTBUTEHOCTTA HA MACTOTO Ha aHaNM3a, YTOUHEH B naparpad

3. Kopexuus ua rpemxu u npomsiua B cueronoana NOJIHTHKA

Kem 31.12.2011 r #e ce e Hamowuno 1a ce [IPaBAT KOPEKUMHK Ha IPEUICH U NPOMSHA B CYETOBOIHATA
NOMUTHKA.
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4. CuOuTHA cjten Kpas HA 0THETHHS NEepHOI
OcBeH ONOBECTEHOTO NO-TOpe. HE ¢a HACTBIIMAW CHOUTHA CASR Kpas HAa OTUCHHA MEPHO, KOWTO fia
HaNaraT ACBIHUTENHM KOPEKLIMK W/MAK ONOBECTIBAHMA BbB (PMHAHCOBHA OTUET Ha JIpyKECTBOTO 3a
roauHaTa. npuiciiousaina Ha 31 nekemepu 2011 r.

5. JeficTBaue apymecrso

PbkoBoacTBoTO Ha JIpyxecTBoTO cuuTa. ue JIpyKecTBOTO € AeficTBallo W 1€ OCTaHe neicTaallo,
HAMA IMTaHOBE W HAMEPCHHKS 3a NPEeYCTAHOBABAHS HA AeHHOCTTa.

Tloxasarenn
N Noxasarean 2011 r. 20010, Payiuxa
Croitwoct | Crolinoer | Croitroer %

1 | Herexyviun akrusu /o6mo/ 660 571 89 16%
|2 | KpargoTDafiHi AKTHBH  0BUI0- B T4, 384 207 177]  86%
: 3 | Axtasu IhpwanH 3 npoaakOa - - - -
I MarepHaibM 3anacu 226 130 96 -

5 | KparkocpotHu BieManus 134 63 71 113%

6 | Kparkocpoutd huHaHCcOBH aKTHBH - - - -

7 | Tlapwunun cpeacrna 24 14 10] 71%
| 8 | OBuia cyma ua axrusire 1 044 778 266| 34%

9_, Coderen Kanmitrad 663 663 - 0%

10 | Dunancon peiy arar (300 (333) (167 |  50%
|11 | Jdparocrpounn nacuau 401 20 381 ] 1905%

12 | Kparkocpousu nacued 202 83 119 143%

13 1 Obma cyma Ha nacupuTe 603 103 500| 485%
Ui Mprxoan oo 781 751 30 4%

13 | Mpuxoau ot nponamdu 768 638 80 12%

16 | Pazxoam odwo 1032 808 2241 28%

Koebuunenrn

N . 2011 2010 Pazanka

i Ne Koeduunerrn

L Crofinger | Croitnoer|  Croitnoer %

! Peuraluanocy:

't |Ha COOCTRCHUA KanuTal (0.753) {0.50) (0.25) | 0%
2 | Ha akruauve (0.48) (0.43) (0.05) 12%
3 | Ha nacusure {0.83) (3.23) 2401 -74%

« 4 | Ha npusoaure o1 npoiamcn (0.635) {0.48) 0,17 35%

; Efexrusnocr:

s | Ha passo:unre 0.7 0.93 ©.17] -19%
_6_| Ha npusonre 1.32 1.08 025 23%
:ﬁ : JAnksuaunocr:

L7 5 OBIma IMKBITHOCT 1.90 249 (0.59) | -24%
8 | bbpsa aukepanocr 0.78 0.93 (0.15) | -16%
9 | HezadasHa iMxsuanocT 0.12 0.17 (0.05)| -30%
10 | ABcomoTHA THKBHAHOCT 0.12 0.17 (0.05}| -30%

DUHAHCOBA ABTOHOMHOCT:
[ | PuHatcoBa aBTOHOMHOCT 1.10 6.46 (5.35)] -83%

(12 D 3amamnsioc 0.91 0.15 0.75| 485%

6. Bn3narpascaenue 3a onuT
CornacHo 4. 38 an5 or acHicTsainua 3aKOH 32 CHETOBOACTBOTO JAPYWECTBOTO ONOBECTNBA, ue
Bb3HArpaKICHHETO 32 0AMT Ha I'DO 3a 2011 r. ¢ B pasmep Ha. 2230.00 a8 6e3 JJIC.
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