








Yn. 11. (1) JIpy)KecTBEHHST [T MOXKE Ja Ce
NpeXBLPIIS U HACIe/IBa.

(2) HoB chapyxHHK ce TipHeMa ¢ pelieHHe Ha
o0moro chOpaHue Ha CHAPYKHHIMTE [0
nucmMena Mojba Ha ObIenus HOB ChHAPYIKHHUK,
ornpaseHa 10 obmoro chOpaHue  upe3
ynpasutens Ha JlpyxkecrBoro. Mosibara mo
NPE/IXOAHOTO H3pEYCHHUE cie/Ba Jila ChAbpKa
H3SIBIICHUE, Y€ HOBHSAT CHJPYKHHUK MpHEMA
YCIIOBHATA  HA  JIDY)KECTBEHH  JIOTOBOP.
Ynpasurenst Ha JIpyKecTBOTO CBHKBa 0010
ceOpanre, Ha KoeTo Ja Obje pasrienaHa
monbara, B pamkure Ha | (eamH) mecen oT
MIOJIy4aBaHeTo i.

Yn. 12. (1) Beeku chApy/KHHK HMa MpaBo:

1. Jla yuwactBa B o00moro cwnOpaHue Ha
ChAPYKHUIHTE;

2. Jla yuwactBAa B  YIpAaBIEHHETO  Ha
HpyxecTBOTO;
3. Jla ywactBa B paslpeicIEHHETO Ha

nesandara nojx Qopmara Ha IUBHIEHT
CHOpe]] APY/KECTBEHATA CH BHOCKA;

Jla ce ocBemomsiBAa 3a Xoga Ha
JIDYKECTBEHUTE JeNa — JIMYHO WIH 4pe3
THJIHOMOIIHHK;

5. Jla mpermex/a 1o BCSKO BpeMe KHHKATa Ha
JpyxectBoto M nga ce cHabOngBa
NpPenuc-u3BIeYeHHE OT THX:

6. Jla nosyus JIAKBHAALHOHEH JISUT;
7. Jla ucka cBUKBaHE Ha 001I0TO chOpaHue.

(2) CoapyxuHLMTE OCHIIECTBABAT MpaBaTa CH,
CBbP3aHHM C YNPAaBICHUETO HA JAPYKECTBOTO,
gpe3 001oTo crbpaHue.

i 13. ChapyXHHKBT € JUTBIKEH:

1. Jla u3mnaty wiM BHECE [s10Bara HIIH
JONLIHUTENIHATA CH JIUIOBA BHOCKA B
OIIpe/Ie/ICHUTE CPOKOBE;

Art. 11. (1) Company shares are transferable
and inheritable.

(2) A new shareholder shall be accepted by
decision of the shareholders’ general meeting
upon the future shareholder’s written request
sent to the general meeting through the
managing director of the Company. The
request under the foregoing sentence shall
contain a statement as to the new sharcholder’s
acceptance of the terms and conditions of this
Articles of Association. The managing director
of the Company shall call the general meeting
which shall consider the request within 1 (One)
month of receipt of the request.

Art. 12. (1) Each shareholder shall be entitled:

1. To participate in the general meeting of the
shareholders:

2. To participate in the management of the
Company:

3. To participate in the distribution of the
profits in the form of a dividend pro rata to
his/her share:

To obtain information concerning the
Company’s business — personally or via a
proxy:

5. To inspect the Company’s business books at
any time and to obtain copies or excerpts
therefrom;

6. To receive liquidation proceeds;
7. To request that a general meeting be called.

(2) The shareholders shall exercise their rights
related to the management of the Company
through the general meeting.

Art. 13. A shareholder shall be obliged:

1. To pay up his/her share, or additional
contributions within the stipulated time
limits;
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2. Jla ywacrBa B paborara Ha Jlpy»ecTBOTO H
Jla okaspa chiaeicTBue Ha JpykecTBoTO 3a
OCBHILECTBSIBAHE HA HETOBATA JIEHHOCT;

3. Jla wu3nwamsiBa pemeHusTa Ha 0OLIOTO
chOpaHMe W Ha JPYTHTE OpraHd Ha
JpysxecTBOTO:

4. Jla nasu raiiuure Ha JlpykecTBOTO, HA
Ch/PYKHUIIATE M Ha  KIMEHTHTE,
BKJIIOYUTEIHO M B TPUIOAHUILEH CPOK OT
HamyckaHe Ha JIpy»ecTBoTo.

Yn. 14. (1) CowapyxHuumrte yuacTBar B
nevanbure u 3arybure Ha JlpyxkecTtBoTo H
HOCAT 3a€HO PUCKA OT JCKANWTAIH3HPAHETO
My CbpasMEpHO Ha Jiela B KaluTajza Ha
JpyKecTBOTO, KOHTO NpUTEKABAT.

(2) ChapyKHUIIMTE HE OTIOBAPAT C JJMYHOTO CH
MMYIIIECTBO npen KpEAUTOpHTE Ha
HpyxecTBOTO 3a 3ab/DKEHUSITA Ha
JIpyKeCcTBOTO, OCBEH aKO HE ca CE ChITIACHIH
Ha Ta3W OTTOBOPHOCT. ChHAPYKHHIMUTE MOrar
jJa  3arybsaT  caMO  MHBECTHpaHUTE B
JIpyKecTBOTO KamuTaj, B3eMaHHs OT JIaJeHH
3a€MH M JPyTH BHOCKH, ako JIpykecTBOTO He
MOXE Jla TOKpPHBA 3aJbDKEHHSTA CH KbM
KpPEIUTOPHUTE CH.

Ya. 15. CpapykHuunure He Morar Ja HMcKar
pealieH U1 OT UMYILECTBOTO Ha JIpyKecTBOTO,
JIOKATo CBIIOTO CHINECTBYBA.

Yn. 16. (1) YyactueTto HaA CBAPYKHHKA C€
npekparsipa:

1. npu CMBPT HIIM [OCTaBAHE 110 ITBJIHO
3alpelICHUE,

2. TpH H3KJIIOYBAHE;
3. Tpu npekparsBaHe Ha JPYKECTBOTO;

4. npu oOsBsiBAHE B HECBHCTOATETHOCT HA
ChJIPYIKHHKA.

(2) Bceeku chApYXKHMK MOXe Jia TNpeKpard
YYaCTHETO CH C [IMCMEHO [IpEU3BECTHE,

Ipvacersen qorosop e KOJTCTATHR QO]

!\.)

To participate in the Company’s business
and to provide assistance to the Company
in order for the latter to conduct its
business:

3. To comply with the decisions of the general
meeting and any other bodies of the
Company;

4. To keep the secrets of the Company, of the
shareholders and the customers, including
within three years after leaving the
Company.

Art. 14. (1) The profits and losses of the
Company, as well as the risk of the Company’s
decapitalization shall be shared by the
shareholders pro rata to their participating
interest in the Company’s capital.

(2) The shareholders are not liable with their
personal property to the creditors of the
Company for any obligations of the Company,
unless they have agreed to undertake such
liability. The shareholders may lose only the
capital, any receivables from loans granted and
other instalments invested in the Company
where the Company is unable to cover its
liabilities to its creditors.

Art. 15. The shareholders may not ask for a real
share of the Company’s assets as long as it
exists.

Art. 16. (1) A shareholder’s membership shall
terminate:

1. Upon death or placement under full judicial
disability regime;

2. Upon exclusion;
3. Upon winding up of the Company;
Upon declaring a shareholder bankrupt.

(2) Each shareholder may terminate his/her
membership by a written notice addressed to
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oTmpaBeHo 0 06moTo chOpanue Hai-Majko 3
(Tpw) Mecela Npe/y Jlarara Ha NpekpaTiBaHe.

(3) WmymecTBeHHTE MOCIEIMIM C€ ypex/ar
Bb3 OCHOBA HA Ia3apHaTa UM CTOHHOCT CIOPEA
OIIEHKA Ha MMYIIECTBOTO Ha JIpyXkecTBOTO KbM
Kpasi Ha Mecella, Npe3 KOWTO € HacTBIHIO0
IpEeKpaTsBaHETo.

(4) HanycHanusaT MIH H3KIIOYCH CB/IPYKHHK,
HACTEAHMUIIUTE HA TNOYMHAINS MIH IOCTaBEH
10l TBJIHO 3alpelleHre CBIAPYKHHUK, HMaT
NpaBo /ia Mojy4ar BHOCKATa CH OT KalnTala Ha
ApYKECTBOTO B  TPUMECEYCH  CpPOK  OT
TpeKpaTsBaHeTo Ha y4acTHETO B JIpyKecTBOTO.

Y. 17. UskmouBaHeTo Ha CHJAPYKHHK CTaBa
[Py Cra3BaHe W3UCKBAHMATA HA 3aKOHA.

Pazpea lllecTH

VIIPABJIEHUE U
NMPEJACTABUTEJICTBO

Ui, 18. JipyKecTBOTO c€ ynpasiisiBa OT:
1. O6mo crOpanue;
2. VYmpasuten/u.

Y. 19. (1) [pyKecTBOTO c€ MpEACTaBisiBa OT
CBOSI yIIPABUTEIN/U.

(2) YnpaBuTensT MOXKe J1a He € Ch/IPYIKHHK.

Un. 20. (1) O6moto cwOpanue ce CbCTOH OT
BCHYKH Ch/IPYIKHUITH.

(2) VYopasurenaT MOXe Ja ydacTea B
jacemaHMsTa Ha 00moTO CchHOpaHHE CBC
ChBEIIATEIIEH I71aC, aKO HE € ChAPYKHHUK.

Paznen Ceavnm

OBLIO CbBPAHUE HA
Cb/APYKHULIUTE

Y. 21. (1) O6moto crOpanue:

[pyasccrsen aovosop wa KOJTCTATHRK OO, L

Ceps / pa

the general meeting at least 3 (Three) months
prior to the date of termination.

(3) The pecuniary consequences shall be settled
on the basis of their market value as per the
valuation of the Company assets as at the end
of the month in which the termination occurred.

(4) A shareholder who has quitted or has been
excluded, the heirs of a deceased shareholder or
a shareholder placed under full judicial
disability regime, shall be entitled to receive
their share of the Company’s capital within a
three-month period as from the termination of

their membership in the Company.

Art. 17. A shareholder’s exclusion shall be
done in conformity with the requirements of
the law.

Chapter Six

MANAGEMENT AND
REPRESENTATION

Art. 18. The Company shall be managed by:
1. General meeting;
2. Managing director/s.

Art. 19. (1) The Company shall be represented
by its managing director/s.

(2) The managing director
non-shareholder.

may be a

Art. 20. (1) The General meeting consists of all
shareholders.

(2) If not a shareholder the managing director
may participate in the general meetings in an
advisory capacity.

Chapter Seven

GENERAL MEETING OF THE
SHAREHOLDERS

Art. 21. (1) The general meeting shall:
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10.

11.

12,

H3MEHs H JI0NMBJIBA APYKECTBCHHUA I0TOBOP,

[pUeMa HOBH CBAPYKHHULIN; /1aBa ChIJIacHe
34 TPEeXBLPISHETO Ha JISJIOBE Ha HOB
CBAPYIKHHUK]

npuemMa TroAMIIHUg OoTyeT M OanaHca Ha
JPYKECTBOTO, pasmpesens mneuanbara u
B3eMa pelieHHe 3a HeifHOTO H3IIalaHe;

B3eMa  pELIeHUs 3a HamajlsiBaHe W
yBEIHYaBaHe Ha Karuraia Ha
JpyxecTBOTO;

n30bupa yTpaBHTes, orpeess

BL3HAIpaXJACHUETO My H 0cB0oOOXK1aBa
yHOpaBUTECJIA OT OTTOBOPHOCT,

B3€Ma  pCHICHHA 3a OTKPHUBAHETO H
3aKpHMBAaHETO Ha KIIOHOBE, KakKTo #W 3a
y4dacTHe B APYI'd IpYIKCCTBA,

B3€Ma pCHICHUA 34 HpPIIIOGHBaH € H
OTUYXJlaBaHC Ha HEJIABHXUMH HWMOTH H
BCIIIHH rpasa BBPXY TAX, H

OﬁpeMCHﬂBaHCTO UM C TCIKCCTH,

B3EMa PEIEHUs 3a Mpe/IsSBIBAHE HA MCKOBE
Ha JIPYXKECTBOTO CpeIly YIpaBHTENIsS |
HajHa4yaBa TMIPEACTABHTE] 3a BOJACHE HA
IPOLECH CPEILy HEero;

B3€Ma PCIICHUS 3a JIOITBJIHHTEIIHU ITapUYHHA
BHOCKH,

B3eMa penieHHs 3a npeoOpasyBaHe W

npekparsiBane Ha  [lpyxkectBoto, 3a
Ha3Ha4yaBaHe Ha JIMKBHIATODH M 3a
OTKpDHBAaHE  Ha  TIPOM3BOACTBO IO

HECHCTOATEIHOCT Ha JpyKecTBOTO;

ompeens OCHOBHHTE OM3HEC HAcOKH B
Jeinocrra Ha JlpyxKecTBOTO;

n30upa W OCBOOOXKIaBA MPOKYPUCTH HA
JlpyxecTBOTO.

(2) Pemennsta no ropnara anunes 1, Touku 1,
2 u 9 ce B3eMar ¢ MHO3MHCTBO TOBEYE OT TPH

10.

11.

12.

amend and supplement the articles of
association;

accept new shareholders; give consent to
the transfer of shares to a new shareholder;

approve the Company’s annual report and
balance sheet, distribute the profit and
resolve on its payment;

resolve on any reduction or increase in the
Company’s capital;

appoint the Managing Director, determine
her/his emolument and vote its discharge on
her/him;

resolve on the opening and closure of
branches and on the acquisition of equity
interest in other companies;

resolve on the acquisition and disposal of
real property and the ensuing property
rights, and their being encumbered;

resolve on filing company claims against
the Managing Director and appoint a
representative to engage in litigation;

resolve on additional cash contributions;

resolve on the transformation and winding
up of the Company, on the appointment of
liquidators and for initiating insolvency
proceedings of the Company;

determines the main business directions in
the activity of the Company;

appoint and dismiss procurators of the
Company.

(2) The decisions under Subparas. 1, 2 and 9 of
the foregoing Para. 1 shall be adopted by a
majority of more than three-quarters of the
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HETBBPTH OT KalluTajia, a peluieHusATa 1o T. 4 ce
B3€MAT C €AMHOJIYIIIHE.

(3) Bcexku chiapy)XHHK MMa TOJKOBa Ivlaca B
obmmoro cuOpaHue, KOJIKOTO € HErOBHAT JIsijl B
KanuTtana Ha [[pyxecTBoTO.

ydacTtBar B 00moro
WIH  4Ype3  HM3PUYHO

(4) Coapyxuunure
chOpaHue  JTMYHO
YITBJIHOMOIIEHO JTHIIE.

Yn. 22. (1) O6moto cvbpanue ce CBHKBA OT
YIOpaBuTeNls  Hal-MaJiKo BEJHBX IOJHMIIHO.
N3BbHpeHO 3acejaHne MOXKeE J1a C€ CBHKA H OT
BCEKH €IMH OT ChAPYKHHUIIHUTE.

(2) VYmpaButensT cBHKBa 00mo chOpaHue
HezabaBHO oM 3aryOure HaxXBBpIAT Y4 OT
KanuTana.

Ya. 23. (1) Obmo cwbpanue ce CBHKBA C
NMUCMEHAa TMOKaHa JI0 BCEKH ChIPYKHHK,
HaW-MaJKo CeJeM [IHH MpeIy 3aceJaHueTo, B
KOSITO C€ 1T0COYBA U JIHEBHHS Pe/l.

(2) Obumo cvOpanue Ha CHAPYKHULUTE MONE
ja Obne nposeneHo u 0e3 aa ca cnaseHw
W3UCKBAaHUATA [0 NpPEAXOAHATA aluHes B
CiTyyail Ye BCHUYKH ChAPY)KHHIIH Ca CHITIACHH.

(3) Pemenusra Ha oOuoro cxOpanue morar ja
ce B3eMar M HENpPUCHCTBEHO, aKO BCHYKH
CBJIPY)KHUIH Ca 3asBHJIH MHCMEHO ChIVIACHETO
CH 3a pEelIeHHETO.

Yn. 24. (1) O6moto cnOpanue ce pbKOBOIU OT
YTIPaBUTEJIS.

(2) 3a Beako 3aceaHHe ce BOJAH MPOTOKOJ 3a
BOJICHUTE JIMCKYCHH M B3€THUTE PEIICHHUS.

(3) Ilucmenara ¢opma Ha nporokosna e
npeanocraBka  3a  JACHCTBHTETHOCT  HA
pelIeHusITa, BKIIOYUTETHO H 32 pelleHusTa Mo
yr. 21, an. 1, . 2, . 4, . 5, npemioxenue
nbpBo, U T. 7. He ce m3uckBa HOTapHaHA
3aBepKa Ha MOANHMCHTE W CBHABPKAHHETO Ha
MPOTOKOJIHTE.

(4) [Ipenucu 1 u3BIEYEHHS OT MPOTOKOJIHUTE CE
M3/1aBaT OT YIpaBHTEs.

capital, while the decisions under Subpara. 4
shall be adopted by unanimity.

(3) Each shareholder shall have votes in the
general meeting proportionate to his/her
participating interest in the Company’s capital.

(4) The shareholders participate in the general
meeting personally or via a specifically
authorized person.

Art. 22, (1) The general meeting shall be called
by the managing director at least once a year.
An extraordinary meeting may also be called
by each shareholder.

(2) The managing director shall call a general
meeting immediately if losses exceed Y of the
capital.

Art. 23. (1) A general meeting shall be called
by a written notice, addressed to each
shareholder at least seven days before the
meeting, and shall contain the agenda thereof.

(2) Upon agreement of all shareholders a
general meeting may be convened without
complying with the requirements under the
preceding paragraph.

(3) The general meeting may adopt decisions in
absentia if all shareholders have expressed in
writing their consent to the decision.

Art. 24. (1) A general meeting shall be chaired
by the Managing director.

(2) At each meeting the discussions held and
the decisions adopted shall be minuted.

(3) The written form of the minutes is a
prerequisite for the validity of the decisions,
including the decisions under Art. 21, Para. 1,
Subpara. 2, Subpara. 4, Subpara. 5, proposal
one, and Subpara. 7. No notarization of the
signatures and of the contents of the minutes
shall be required.

(4) Any copies and excerpts from the minutes
shall be issued by the managing director.
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(5) Ilporokonnara KHUTa ce CBXpaHsSBa

oT

YIIPaBHTEIS.

Pasznen Ocmu
YIIPABUTEJI

Y. 25. (1) Yupasurest:

1.

10.

11

opraHusupa H pPBKOBOJIH JIEHHOCTTA Ha

JIpyKecTBOTO B CHOTBETCTBHE  ChC
3aKOHMTE M  pelIeHHATa Ha  OOIIOTO
crOpanue;

npeCcTaBIsABa JIpyKecTBOTO B

OTHOLIECHUATA MY C TPETH JIHLIA,

B3€Ma peLlIeHUs M0 BBLIPOCH, OTHACHIIMN Ce
KbM BbTpEIIHHTE pabotu Ha JlpyxkecTBOTO
M KbM HETOBHTE OTHOIICHHE C TPETH JTHIIA;

onpejiesss M KOHTPOJMpA pasXxojuTe Ha
JpyxecTBOTO;

ypekIa OTHoIeHusTa Ha [[pykecTBOTO C
Oromxkera;

HaeMa CHIYXHUTCIH H CKIIO4YBA TPYAOBH
JAOrOBOpPH,

CKJIKOYBa JIOTOBOPH,  CBbp3aHH v
obuuaitnata gaedHOCT Ha JlpyKecTBOTO.
JloroBopu 3a oT4y)kKJaBaHE HA HEABHKHMHU
MMOTH C€ CKJIIoYBaT BbH3 OCHOBA Ha
pewmenue Ha 001moTo chOpanue;

crOupa B3eMaHuaTa Ha JIpyxecTBOTO;

M3BBPIIBA  BCHYKO  HeoOXoauMo  3a
HOPMAJTHOTO OCBIIECTBIBAHE Ha JCHHOCTTA
Ha Jlpy’kecTBOTO, B CBOTBETCTBHE ChC
3aKoHa, HACTOSAIIHS IPYIKECTBEH J0TOBOD
pelieHusita Ha 0611070 cHOpaHue;

M3rOTBS  TOAMINHUTE M  ABJITOCPOYHH
IU1aHoBe Ha JIpy»XeCcTBOTO W T'M NMpe/CTaBs
Ha 00oTo crbpanue 3a ogodpeHue;

. cBHKBa 00mioTo chbpanne Ha JlpykecTBOTO

M JIHEBHHS MY pel, chOmonasa crna3BaHeTo
Ha 3aKOHOBHTE M3MUCKBAHHMS 3a HErOBOTO
CBHKBaHE,  HU3BbpIIBA  HEOOXOAUMHUTE

&)

The Minutes Book shall be kept by the

managing director.

Chapter Eight
MANAGING DIRECTOR

Art. 25. (1) The Managing Director shall:

1.

10.

11,

organise and manage the Company’s
business in conformity with the laws and
the decisions of the general meeting;

represent the Company in its relations with
third parties;

resolve on any issues relating to the internal
business of the Company and to its
relations with third parties:

determine and control
expenditures;

the Company’s

settle the relations of the Company with the
fiscal authorities;

recruit staff and conclude contracts of
employment;

conclude contracts relating to the
Company’s ordinary course of business.
Contracts for transfer of title to real
property shall be concluded based on a
decision of the general meeting;

collect the Company’s claims;

perform any acts to ensure the normal
operations of the Company, in conformity
with the laws, the present articles of
association and the decisions of the general
meeting;

execute the yearly and long-term plans of
the Company and present them to the
general meeting for its approval;

convene the general meeting of the
Company and determine its agenda,
observe for compliance with the legal
requirements for its convocation, perform
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AedcTBUs 3a MyOJMMKyBaHe HA TOAWIIHHS
Gananc Ha JIpyxecTBOTO;

12. ocurypsiBa  peOBHOTO Ha

JAPYKECTBEHHUTC KHHUTH.

BOJCHC

Paszgen /leBern
IMPOKYPA

Y. 26. (1) O6moto crbpanue Moxke 1a uzdepe
npoKypHcT Ha [lpyxecTBOTO.

(2) IlpoxkypucThbT MOXe Jia HW3BBpLIBA OT
MMETO, 3a CMETKa W C IIPaBHO JIEHCTBHE 3a
JIpyKeCTBOTO BCHUKH CBBP3aHHM C JEHHOCTTa
Ha JlpyxecTBOTO NEHCTBHS M CJENKH, Jia Io
MpEACTaBIsABa, KAaKTO M Ja YIBIHOMOLIABAa
ApYyrH JMI@ 3a ONpejesieHH  JIeHCTBHMS.
[TpokypucThT HEe MOXeE Ja MpeybIHOMOIIABa
APYTH JIAL@A ChC CBOMTE Mpasa Mo 3aKOH.

Paznen [lecern

INPEKPATABAHE U JIMKBUJIALIUS HA
JAPYKECTBOTO

Un. 27. (1) JlpyxecTBOTO ce npeKparsisa:

1. mo pemenue Ha 06110TO chOpaHue, B3eTO C
MHO3uHCTBO  Hax  90%  (aesetnmecer
MPOLIEHTA) OT KanuTajia Ha J[pyxecTBoTo;

2. 4pe3  chOMBaHe MM BJIMBaHE  Ha
JIpyxKecTBOTO B AaKIIHOHEPHO JPYKECTBO
MM JIpyro JIpy’)KeCTBO ¢ OrpaHHYeHa
OTIOBOPHOCT;

3. npu oOsBsiBane Ha JlpyxecTtBoto B

HECBCTOATEITHOCT,

4. no pemeHHe Ha KOMIETEHTHHS CbJ B
cllyyamTe, MpeaBHAeHH B um 155 or
TBproeekus 3akoH.

(2) Tlpu npexparsiBane Ha JIpyXecTBOTO Ha
HSIKOE OT OcHOBaHusaTa no 4in. 27, an. 1, . 1
wii T. 4 ce OTKpHBa M[POHM3BOACTBO IO
JTUKBUJALHUA W 3a JTMKBUAATOP Ha J[pyKecTBOTO
ce Ha3HayaBa HErOBHAT YIPABUTEJ], OCBEH aKO
obmoro crOpanue Ha JIpyKecTBOTO HE B3eMe

the necessary actions for the publication of
the annual balance sheet of the Company;

12. ensure the proper maintenance of the
company books.

Chapter Nine
PROCURATION

Art. 26. (1) The General Meeting may appoint
a procurator of the Company.

(2) A procurator shall be entitled to carry out
for and on behalf of and with legal effect to the
Company any actions and transactions related
to the Company’s business, to represent it, as
well as to auth

orize other persons to carry out certain actions.
The procurator may not authorize other persons
with his/her rights entrusted by law.

Chapter Ten

WINDING UP AND LIQUIDATION OF
THE COMPANY

Art. 27. (1) The Company shall be wound up:

1. by decision of the shareholders’ general
meeting adopted by a majority of over 90%
(Ninety percent) of the capital of the
Company;

2. by merger with or takeover of the Company
into a joint-stock company or another
limited liability company;

3. upon declaring the Company bankrupt:

4. by decision of the court with jurisdiction as
to the instances referred to in Art. 155 of
the Commerce Act.

(2) In the event of the Company’s winding up
on any one of the grounds under Art. 27, Para.
I, Subpara. 1 or Subpara. 4, a liquidation
procedure shall commence as the Company’s
managing director shall be appointed to act as
liquidator unless the shareholders’ general
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pelleHne 3a JIMKBUJATOp Ja Obje Ha3HaYeHO
JIPYTO JIHILIE.

NPEXO/JHHU U 3AK/IIOYUTEJTHH
PA3ITOPE/IBA

§ 1. JlOoKONKOTO HAacTOAMMAT ApPYKECTBEH
JIOTOBOP HE ChAbpXka 0coOeHH MpaBHia,
npuiIokuMu  mie  Obaar  pasmopeadure Ha
OBArapckoTO THProBCKO 3aKOHOAATEICTRO.

§ 2. To3u JlpyxectBen JloroBop € chCTaBeH U
NOJITMCAH Ha aHITTHICKY U Ha OBJIrapcKu e3MK.
B ciyuyait Ha HeECHOTBETCTBUE MEXIY JBETE
€3MKOBH BEPCHM C MPEAMMCTBO 1€ Ce I10JI3Ba
TEKCTHT Ha ObIATapCcKH.

§ 3. To3u apykecTBEH HOrOBOp € NpHUET Ha
yUpeanTenHo chOpaHne Ha ChAPYKHHUIMUTE,
nposezeHo Ha 28.05.2024 r.

meeting has decided to appoint another person
as liquidator.

TRANSITIONAL AND FINAL
PROVISIONS

§ 1. Insofar as these Articles of Association
contain no specific rules, the provisions of the
Bulgarian commercial legislation shall apply.

§ 2. This Articles of Association is drawn up
and signed in English and Bulgarian. In the
event of any discrepancy between the two
language versions, the Bulgarian text shall
prevail.

§ 3 These Articles of Association were adopted
by the constituent meeting of the shareholders
held on 28" May, 2024.

CbhAPYXHULW/ SHAREHOLDERS :

|/

rl ;‘[ 1 [ - \/i\ o’ 7

| v \
I/Ig/pzlaﬂ Krocen / Yordan Kyosev
/ /Managing Director/

3a "Aii Cu Tu Bearapus” OOJ1 / For ICT Bulgaria OOD

Mapk Baifnomaa /

/...:.‘;:{_'.’: ;/.47 5“‘**
.
277
// -~y L//

Tomucnas Jlpayes / Tomislav Drachev

/Managing Director/

ark Vainomaa

Epyacecrsen torosop na KOJCOTATHR OO Articles of Association of CALLSTATIC LAd

arp.
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