YYPEAUTEJ/IEH AKT -
YCTAB HA ,HYBOJIO
TEXHOJIOAXHC BBJITAPHUA” EOO/]

Auec, 15.01.2026,

+HyBono Texuonomxkuc Kopnopeimsa",
aKIMOHEPHO APYKECTBO PErHCTPUPAHO 110 €10
Ne5458653, HaJJIeXKHO yupejieHo "
ChINECTBYBAL0 CbIIaCHO 3aKOHWTE Ha lara
JAenayesp, CALll, cbe cepanume 800-E Buittu
cTpuiT, JeliBuaceH, Cepepra Kapoauna 28036,
CAlll, nmpejcTaBisiBAaHO  OT  JUpPEKTOpa
Kpucrodsp JoHOX0 (HapudaH Mo-J0Jy
“Ennonuyen co6cTBeHnk”),

KATO e/HOJIMYeH COOCTBEHHK Ha JADYXECTBO C
OrpaHMYeHa OTrOBOPHOCT, NpUe TO3U U3MEHEeH
YupepuTeneH axT Ha ,HysBono TexHonomxuc
Buarapua” EQOOJ, (Hapuuano “/lpyxectBoTo”)
B Peny6iiuka Bearapus.

Yaen 1. PupmMa Ha [ApyKecTBOTO

EfHONMWYHHUAT COBCTBEHMK Ha JPYKECTBOTO 'O
yupeisiBa KAaTO eJHOAUYHO [PYXKeCcTBO ¢
orpaHuyYeHa OTroBopHocT ¢ dupma ,Hysoao
Texnonoaxuc Bparapus” ECOJ .

HmeTto Ha ,llpy}KEC'l‘BOTO MOXe fda Cce U3NHUCBa U
Ha JaTHHMIA NHo clefHus HauuH: Nuvolo
Technologies Bulgaria Ltd.

Ynen 2. Cepanmme m agpec
(uameren ¢ peuseHue Ha eGHOAUMHUS
cobcmeenux om 15.01.2026)

CepanumeTo Ha ApyxecTBoTo e rpazg Codus, a
a/ipechT Ha ynpasieHueTo My: rpaj Codwus, k.
1700, paiton Crygpentckn, oya ,A-p I. M.
JAumutpos” Ne59, et.7.

Yiaen 3. lpeamer Ha geiHOCT

JlpyxecTBoTo HMMa
JAeHHOCT:
Paspaborka Ha copTyep, KakTo ¥ BCAKa Apyra
ThProBcka AefHHOCT, KOATO He e 3abpaHeHa OT
3aKOHOAATeACTBOTO Ha Penybnuka Bbarapus.

B cayyalt 4e HAKos OT Tropeu3BpoeHHTe
JeHHOCTH NOAJNEHH Ha paspeliuTeseH HIx
JVIEH3NOHEH PEXXHM, TA Il{e 6'b/ie YyIIpaKHABaAHA
€amo ¢/1e]l KaTo ChOTBETHOTO paspelieHue 6be
HA/I/IEXHO TOJIyYeHO.

CHeiHUA TnpeaMeT Ha

Articles of Association -
STATUTES OF
“NUVOLO TECHNOLIGIES BULGARIA”
EOOD

Today 15.01.2026,

Nuvolo Technologies Corporation, a joint-stock
company registered under file Ne5458653, a
corporation organized and existing under the laws of
State of Delaware, USA, and having its registered
address at 800-E Beaty Street, Davidson, North
Carolina 28036, USA, represented by the Director
Christopher Donohoe, (referred hereinafter as “the
Sole Owner”).

as the Sole Owner of a limited liability company,
adopted this amended Statutes of Nuvolo
Technologies Bulgaria EOOD, (hereinafter referred
to as “The Company”) in Republic of Bulgaria.

Article 1. Company name

The Sole owner establishes a single-member limited
liability company with the name ,HyBoso
Texnonomxuc Bearapua” EOOA,

The name of the Company shall also be written in
Latin letters as: Nuvolo Technologies Bulgaria Ltd.

Article 2, Registered seat and address
{amended by decision of the sole owner dated 15.01,
2026)

The seat of the company is in Sofia, and its
management address is: District “Studentski”, Blvd.
“Dr. G. M. Dimitrov” Ne 59, floor 7.

Article 3. Subject of activities
The subject of the activities of the Company shall be:

Software development as well as any other
commercial activity not forbidden by the legislation of
the Republic of Bulgaria.

In the event any of the above-mentioned activities
requires to be authorized with a permit or license
provided by a state authority, the respective activity
shall be exercised only after such authorization has
been duly obtained.



Yien 4. Cpox

Jpy)XecTBOTO ce yupejsiBa 3a HeompeJejeH
CpoK.

Yaen 5. OrpannueHa OTTOBOPHOCT

5.1 Jipy’KecTBOTO He OTrOBaps ¢ WMYILECTBOTO
CH 3a 3aZ’bJDKEHHATA, NOETH OT EAHONHYHHA
COBCTBEHHK WK OT CBHP3aHHU C HETO JINLA.

5.2 EaHonudHMAT COOGCTBERMK OTroBapd 3a
3a/lb/DKEHHUATA Ha JIpy’XecTBOTO 0 pa3Mepa Ha
JAPYRECTBEHHA €U JsJl B HMYIIECTBOTO Ha

ApyxecTBOTO.
YneH 6. ExHo/inyeH cOGCTBEHUK

6. EnHonuy¥eH cOoOCTBEHHK Ha KalHTajla Ha
JApyxecrsoTo e ,HyBono TexHOAOMKHC
KopnopeHurbH“, axkUHOHEPHO  JPYXecTBo,
perucTpupaHo no aeno Ne5458653, nHajpnexHo
VYpeAeHO U ChIeCTBYBANO ChIVIACHO 3aKOHUTE
Ha wata [enayesp, CALl, cbe cepanuine B 800-E
Buiitu crpuiT, JeliBujchH, CeBepHa KapoinHa
28036, CAILL

YWien 7. Kanuras Ha [{py»KecTBOTO

7.1 KanuTtanasT Ha /py»ecTBOTO € B pasMep Ha
1.02 eBpo (esHo eBpo M JiBa eBPOUEHTA),
pasinipesiesen B 2 (ABa) Asf/a ¢ HOMHHaJlHA
croiiHoct ot 051 espo (neraeceT ¥ enuH
€BPOLEHTA) BCEKH,

7.2 EAHOMMYHUAT cOGCTBEHHK Ha JpyxecTBOTO
€ COBCTBEHMK Ha LesIUus KanuTal.

7.3 Tlpn yupepsBaHe Ha JipyecTBOTO HEHAT
3aUHCaH KanuTaJ € BHeceH HU3LAA0 1o
HalupaTenHa CMeTKa Ha JipyxecTBoTo.

Ynen 8. donjgose

ApyxecrBoTo Moxe jga ¢opmupa $ong
“PesepBeH” W Apyr# (OHJOBe, NpeABHACHH B
6BJArapCcKOTO  3aKOHOAATEJICTBO [0 pej,

CBOTBETCTBA] Ha JeHCTBAlOTO OBATApCKO
JAHBYHO ¥ THProBCKO 3aKOHOAATE/ICTBO, H B
pasMep, JAOMBAHHUTENHO ONpejie/ieHH OT
CoGcTBeHHKa.

Ynen 9. Oprasu Ha
ApyxecrBoTo

yupasiaeHHe Ha

OpraHy Ha ynpas/ieHHe Ha /IpyKecTBoTO ca:

9.1 EnsonsuHuAT COBCTBEHHUK H
Ynpasurtenn/ute Ha /ipyxecTsoTo.

Article 4. Term of existence

The Company'’s existence is not limited by term.

Article 5. Limited liability

5.1 The Company shall not be liable for debts of the
Sole owneror his affiliates.

5.2 The Sole owner shall be liable for debts of the
Company up to the amount of its share participation
in the capital of the Company.

Article 6. Sole owner

6. The Sole owner of the Company is Nuvolo
Technologies Corporation, a joint-stock company
registered under file Ne5458653, a corporation
organized and existing and existing under the laws of
State of Delaware, USA, and having its registered
address at 800-E Beaty Street, Davidson, Nerth
Carolina 28036, USA.

Article 7. Capital of the Company

7.1 The capital of the Company shall be EUR 1.02 (one
euro and two euro cents), divided into 2 (two) shares
with a nominal value of EUR 0.51 (fifty-one euro
cents) each.

7.2 The Sole Owner of the Company owns its entire
capital.

7.3 As of the date of registering the Company with the
Trade register the Sole Owner has paid up the entire
capital.

Article 8. Funds of the Company

The Company shall form a reserve fund and other
funds allowed by the Bulgarian Law. Contributions to
such funds shall be made after determining the annual

net profit of the Company and of amounts determined
by the Sole owner.

Article 9. Management bodies of the company

The management bodies of the Company shall be:

9.1 The Sole Owner and the Managing Director/s of
the Company.



Ynen 10. Mpasomowmus Ha ExHonnyHwusa
COBCTBEHHK

B cworBercTBue ¢ uiaeH 137 u uned 147 ot
TbproBekus 3akoH EAHONMYHMAT CcOBCTBEHWK
¥Ma NpaBo /la B3eMa BCHYKH PelIeHHs, KOHTO ca
OT KOMIEeTeHTHoCTTa Ha 06uoTo chbpaHue Ha
JIpy»eCcTBOTO, KaTo:

10.1 MWsmena u pgombaBa
JAOTOBOP;

JpyxecTeHust

10.2 TpexBbpJist APYKECTBEHH JA/I0BE HA HOBU
ChAPYKHHAIH;

10.3 Mpuema rojMUIHKUSA CYETOBOAEH OTYET Ha
JipyxecTBOTO,  pemiaBa  BBIIPOCHTE  3a
pasnpejie/ieHHeTo Ha nevasbaTta U 3a HeHHOTO
W3NAANAHE;

104 Bsema peueHHMs 3a HaMaJlfBaHe H
yBesIHYaBaHe Ha KamUTana;

10.5 Hazbupa u ocsoboxgaBa YnpaBuTels
(YopaBuTenuTe), onpesiens Bb3HarpaxaeHueTo
My (1M) 1 ro (ru) ocBoGOKAABA OT OTTOBOPHOCT;

10.6 BaeMa peuteHHA 3a OTKpHBaHe H 3aKpHBaHe
Ha KJAOHOBe PI/HJIPI NpeACTaBUTEACTBA Ha
JpyxecTBOTO; U 32 y4acTHe B APYTH APYKeCcTBa;

10.7 Bsema peuleHus 3a HOpUAOGHBAHE M
OTYYK/laBaHe Ha HeJBWKHMH UMOTH M BEUHH
npaBa BbPXY THX.

10.8 Baema peleHus 3a npeABsgBaHe H3 UCKOBe
or /lpymecTBoTo cpemly YnpasuTens u

HasHAa4yaBa HpeJCTaBUTE] 3a BoOJeHe Ha
npoueca;
109 Bsema peumleHus 3a BHacsHe Ha

JAOIBAHUTEIHY NAapHYHUA BHOCKH;

10.10 Baema peunieHus 3a npeo6pasypaHe UM 3a
npeKpaTsaBaHe Ha JpyxecTBOTO; 1

10.11 Bsema pelieHus 10 BCHYKM BBIPOCH,
OTHACAIM ce A0 AeHHOCTTa Ha JPYKeCTBOTO,
KOI'aTO HaMEPH TOBa 3a HEOOXOAHMO.

Ynen 11. lokymeHTHpaHe Ha pelieHusaTa

(1) ExHOMMYHHEAT COGCTBEHHK B3EMa
pelieHusITa CH B CbOTBETCTBHE ChC 3aKOHUTE U
BBTPEUIHHTE NpoLeAypH Ha ApYKecTBOTO, KaTo
PE/IOBHO M CBOEBPEMEHHO T'H JOKYMEHTHPA.

(2) (Hoea, npuema ¢ Pewenue Ha eOHOAUMHUS
co6cmeenux am 07.01. 2026) )

3a B3eTHTe pemeHHss OT  EJHOAHYHHS
cobcrBenuk no wia 137, an 1, 1. 2, 4, 1. 5,
npejsioXKeHHe MbPBO, U T. 7 OT THProsckus
33KOH H{€ Ce ChCTABH NPOTOKOJ B OGMKHOBEHA
nucMeHa gopma.

Article 10. Powers of the Sole owner

Pursuant to Article 137 and Article 147 of the
Commercial Act the Sole Owner shall take all the
resolutions which are falling within the scope of
authorities of the General meeting of the
shareholders, as follows:

10.1 Amends and supplements these Articles of
Association;

10.2 Transfers shares to new shareholders;

10.3 Approves the annual report and the financial
statements of the Company and decides on
distribution of the profit and its payment;

10.4 Decides on increase and decrease of the capital;

10.5 Appoint the managing director, determine
his\her remuneration and release him\her from
liability;

10.6 Decides on opening and closing of branches and
acquisition of interest in other companies;

10.7 Decides on acquisition and disposition of real
estate ownership rights including taking a pledge and
mortgage on property of the Company;

10.8 Decide on filing of claims of the Company against
the Managing Director and appoint a representative
for the litigation against him;

10.9 Decides on making additional
contributions.

monetary

10.10 Decides on Company's reorganization or
dissolution;

10.11 Decides on any and all questions related to the
activities of the Company, whenever finds it
appropriate.

Article 11. Records of the decision

(1) The Sole Owner shall take decisions pursuant to
the Law and his internal procedure and shall keep on
file full record of the decisions.

(2) (new, accepted by Decision of the Sole Owner dated
07.01.2026)

Minutes shall be drawn up in ordinary written form
for the decisions taken by the Sole Owner under
Article 137, paragraph 1, items 2, 4, item 5, first
sentence, and item 7 of the Commercial Act.



Ynen 12. Yuopasuresi/v Ha [JpyecTBoTo

121  JpyXecTBOTO Ce  yhnpaBasBa H
npeAcTaBisBa  OT  YOpaBuUTeNs/HTE  Ha
ApyxecTBOTO.

12.2 YopaBUTeAsAT /BCEKH OT yNpaBUTE/NHUTE,
aKo ca Ha3Ha4yeH! NoBeyve OT ejUH/ OpraHuM3upa
H PBKOBOAM JeHHOCTTa Ha /[IpyXecTBOTO
cboBpPa3HO  3aKOHAa W pelleHHATa  Ha
Ennonnuuus cobcTBeHuK. Toll pemiaBa H BCHYKH
BBIPOCH, CBBP3aHy C IpeAMeTa Ha AeHHOCT Ha
JApyXecTBOTO € H3KJOUeHHe Ha BBIPOCHTE,
KOWTO 10 3daKOH WM CBI/IaCHO HAaCTOSIHA
JpyxecTBeH JOroBOpP €a OT H3K/AOYUTEsIHATa
KOMNEeTeHTHOCT Ha EfHONHYHYA COBCTBEHHK.

123 Mo cuaata Ha HacrodwuA JpymecTBeH
JIOTOBOD HA3HAYeHHAT YNpaBUTEN/H clefBa Aa
ce CYUMTA 3@ U3PUYHO 0BJAcTeH oT EAHOAMYHNS
COOCTBEHHK A3 HM3BBpIIBA NpPH  YCAOBHA,
KakBUTO HaMepH 3a fobpe, BCAKAKBU CAENKH
CBbP3aHy C y4acTus (JA/10BH WK aKIMOHEPHH)
Ha /Ipy}KecTBOTO B APYrH JPYKecTBa, B TOBa
YHUC/I0 M A TPEXBbPJIA aKIIMK Ha TPETH AKNa.

12.4 B TLProBCcKUsi PErUCTHP KbM ATeHIMA 10
BIOMCBAHUATA  Ce  BOMCBA  HMETO  Ha
YnpasuTtens/ure, Ynpasurtens/ure
NMpeACTaBs/T HOTAapHaJHO 3aBepeHO MTHCMEHOo
cbriacue fha ynpasasBa /IpyXecTBOTO H
ofpasel] OT HOJHCA CH.

12.5 OBnacTsiBaHETO Ha YnpaBuTe/ss MOXe Aa
O'bfie OTTErJIEHO 110 BCAKO BpeMe U MMeTo MY Aa
6'bie 3a1M4eH0 OT THbProBCKUA PETHCTHP KbM
AreHuus 1o BIIUCBAHUATA.

12.6 OtHomeHusita Mexay /[pyxecTBoTo M
YnpaBuTeJR ce ypexzjaT ¢ [AOroBop 3a
Bb3/iaraHe Ha ylpaB/IeHHEeTO,

Ynen 13. lipueMane Ha HOBY ChAPYKHHIH

13.1 Morar ja ce npHeMarT ApYTH CbAPYKHHIH -
¢u3MYecKH M WOpHAMYECKH  JIMLIA, B
CBLOTBETCTBHE C pasnopefbuTe Ha HaCTOALIMSA
YupepurteneH akT ¥ Ha 6bJTaPCKOTO MPano.

13.2 PeweHueTrc 33 TnpHeMaHe Ha HOB
CbAPYXHHK ce B3ema oT EjHoawyhus
cOBCTBEHHMK B'B3 OCHOBAa Ha NHCMEHa M0JAba,
NOAaZeHa 0T KaK AU/1aTa.

13.3 IipnemaHeTo Ha HOB CBAPYXHMK BOAM A0
npeo6pa3yBaHe Ha [IpyKeCcTBOTO B PYKECTBO €
OrpaHHYeHa OTTOBOPHOCT ¢ MOBeYe OT EJHH
ChPYKHHK.

Ynen 14. lipexparasase Ha /Ipy)KecTBOTO

JpymecTBOTO MOXKe fia 6bjle IPeKpaTeHo:

Article 12. The Managing Director/s of the
Company

12.1 The Company shall be managed and represented
by the Managing Director/s of the Company.

12.2 The Managing Director /each of appointed
Managing Directors if they are more than one/ shall
organise and manage the activities of the Company in
accordance with the law and the resolutions of the
Sole owner. The Managing Director is competent to
decide on all issues related to the Company’s scope of
activities, except those, which are putin the exclusive
competence of the Sole Owner by virtue of the law or
these Articles of Association.

12.3 By virtue of this Articles of Association the
appointed Managing Director/s shall be considered
explicitly entitled by the Sole Owner inter alia to
execute under conditions as the Managing Director
finds appropriate and fit any transactions related to
Company’s participation in other companies,
including but not limited to transfer shares to third
parties.

12.4 The name of the Managing Director/s shall be
entered in the Commercial Register with the Registry
Agency. The Managing Director/s shall submit his
notarised written consent to manage the Company
and specimen of his/her signature.

12.5 The Managing Director's authorisation can be
withdrawn, and the name of the Managing Director
can be deleted from the Commercial Register with the
Registry Agency at any time.

12.6 The relations between the Company and the
Managing Director shall be settled by a Management
Contract.

Article 13. New shareholders

13.1 Natural and legal persons may become
shareholders in the Company in accordance with the
rules set out in these Articles and the Bulgarian Law.

13.2 A new shareholder may be admitted in the
Company upon the decision of the Sole Owner based
on the written application of the would-be
shareholder.

13.3 The admission of a new shareholder shall lead to

the transformation of the Company into a limited
liability company with more than one shareholder.

Article 14. Termination of the Company

The Company shall be terminated, in case of:



14.1 no peweHHe Ha EAHONHYHHA COOCTBEHHK;
14.2 npy o6aBABaHE B HECLCTOATENHOCT;

14.3 1o pelieHHe Ha KOMMETEHTHHA Cbj B
C/lyYaunTe, NPeABHACHH B 3aKOHA;

14.4 B gpyru cayyau, npeABHAEHH B 3aK0Ha.
Ynen 15. ipyru

To3u Yupeauresnen AKT - YCTaB e ChCTaBeH B
CbOTBETCTBHE CbC 3aKoHWUTEe Ha Penybanka
Bbarapus, B TpH €1H006pa3HN eK3eMIUIApa, 1o
eauH 32 T'bproBCKUS PErucTbp, 3a 6aHKaTa 1 3a
EAHONMYHUA COBCTBEHHK.

14.1 Decision of the Sole Owner for termination;
14.2 Declaration of insolvency;

14.3 Decision of the District court when provided for
by the Commercial Act.

14.4 Other cases provided by the law.

Article 15. Miscellaneous

This Statute is composed in accordance with the laws
of the Republic of Bulgaria, in three identical copies,

one for the Trade Register, the bank and the Sole
Owner.

3a Egnosmynua co6ctBeHnK/ On behalf of the Sole Owner:

VRN

Kpucropbp donoxm/ Christopher Donohoe



