2.1

Pe3tome Ha peiinocrra

OcHoBHaTa JeMHOCT € OTRABAHE NOJ HAeM Ha HEABHXHMH HMOTH,
Ipeycranosenata aeliHoCT € MPOM3BOACTBO U THPTOBMA HA NAMYYHH NPEXIH W U3JEIHS OT
TAX,1poaaxda Ha CTOKH OT BHOC H MECTHO NIPOU3BOACTEO, BRHIIHO — MKOHOMHYECKA AEHHOCT,
OTA2BAHC TMON HAaeM NOMELCHHA 3@ NpPOM3BOACTBEHH U aJIMUHUCTPATHBHU  HYXKIH,
TPAHCIIOPTHH yCNYTH, XOTEJIUEPCTBO, PECTOPAHTBOPCTBO, - B CHOTBETCTBHE C JeHCTRalIOTO
3AKOHOJZATENICTBO M CNeA TOJyyaBaHe Ha HEOGXOHMUMMTE PaspelUNTeNIHH, THProBCKo
MPCACTABUTENCTBO M IOCPEAHHUYECTBO, OCHIIECTBABAHE Ha MPOU3BONACTBEHA HeHHOCT —
CAMOCTOATE/IHO WK B CAPYKEHUE — HA CTOKH 3a NOTPEBICHHe, TEXHOTOTHYLO OGHOBNEHHE U
MapKETHHI, MallMHHA 00pafoTka Ha MHOOPMAUMATA, KAKTO M BOSKA Apyra pAeHHoCT,
PaspeIlicHa OT 3aKOHOIATENCTBOTO Ha Peny6nuka Buarapus,

CHeTOBOAHA NONHTHKA

ITo-pony e onmcana cuerosomHara nonurHKa, NPHIIOKEHA NPH M3rOTBAHETO Ha QUHAHCOBHS
oryet. IlonuTkaTa e 6una mochegosaTe HO TIpUnaraHa 3a BCHUKH NPEACTaBEHU FONUHU, OCBEH
KO H3PHYHO HE € YTIOMEHATO JPYTO. :

Baza 3a usroresine na HHAHCOBHS OTUeT

Hacrosumar ¢uHancoB oTyer e wusroteen B CbOTBETCTBHE ¢ H3HCKBAHMATA Ha
MexayHapoguute craHpapté 3a duHancoso orumtane (MC®DO), kakro ca oaoGpeHn ot
Esponeiickus cpios.

,upy}KCCTBOTO € H3rOTBWIC TO3H quchoa OTYET 3a nMpeacTaBsHe Ha AKLHOHSPUTE, JaHBYHHUTE
OpraHH K TBPrOBCKMS PErHCTBR ChrNAcHO U3MCKRAHWATA Ha 6’bﬂi“apCKOTO 3aKOHOJAaTEeNICTRO.

DUHAHCOBHAT OTYET € M3rOTBEH Mpy ClIa3BaHe NPHHLKINA Ha HCTOPUYECKATA LIeHa, KOHTO ce
OrpankvaBa B CAy4aHTe Ha H3BBPUIEHA TNIPEOLEHKA HA OnpeaeNICHH MMOTH, MAallMHH H
ChOPBKCHHS, HHBECTHUHMOHHH HMOTH, (DHHAHCOBH aKTHBY, JBpKaHM 3a npopaxba u
(MHAHCOBH aKkTHBH M TIaCHBH, OTYHTAHM NO CHOpaBEenHBA CTOMHOCT B Mevanbata uiu
sarybara.

H3roTBaHeTO Ha (uHaHCOBMTE OTYeTH B CchOTBeTCTBHE ¢ MCC M3HCKBa ynorpebaTta Ha
CYCTOBOHH mpuGnnsurentn ouenku. Korato ¢ npmnaramo CYCTOBOIHATA MNONHTHKA Ha
NPCATNPHATHETO, PBKOBOACTBOTO CE € OCHOBABANIO Ha COGCTREHATA CH npeucHka. Enementure
Ha QUHAHCOBMTE OTHETH, YHETO NPEACTABAHE BKIIOUBA NO-BHCOKA CTENEH Ha MpELeHKa Hu
CYGEeKTHBHOCT, KAKTO M Te3M EJIEMEHTH, 34 KOWTO NPEATIONOKEHHATa H OUEHKHTE HMAT
SHATUTENHO BIMAHNE BBHPXY (PHHAHCOBHTE OTHETH KaTO WANO, 04 OTAGTHO ONOBECTEHM B
ITpunoxenue 4,

PBKoBOACTBOTO Ha mpennpusTHETO npunara karo 6aza MCC/MC®O 3a Texywo oT4nTaHe  2a
H3FOTBAHE Ha TORAMLIHMA (hUHAHCOB oTueT. IpH CHLCTABAHE HA rOAMIIHMS tuHaHCOB OTHET 3a
2012 r. ppKOBOACTBOTO € CMIA3BANO CEAHHA CHCTAB OT CTaHOapTH:

MCC 1 lMpencrasHe Ha (pUHAHCOBH OTHETH

MCC 2 Matepuanuu zanacu

MCC 7 Orueru 3a mapuysnTe NOTOLM

MCC 8 Cuerosoana MOTHTHKE, IPOMEHH B CHETOBOJHHTE MPUBNH3UTEHN OHEHKH 1 IPeILKH
MCC 10 Cs6uThs cnen natara Ha 6anauca

MCC 11 Jlorosopu 3a cTponTenctso
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MCC 12 Hanbum Bepxy moxona
MCC 16 HmoT#, MaluuHK B CHLOPBKEHHA

MCC 17 JTusunr

MCC 18 TTpuxonn

MCC 19 Moxoau na Haetu Jinua

MCC 20 CyeToBOHO OTUHMTAHE Ha Oe3pb3Me3IHH CPenCTBa, NPeJOCTABEHH OT AbLpiKaBata, 1
OTOBECTABAHE HA ABPXKABHA MOMOML]

MCC 21 EdextH 0T npoMeHuTe B 0GMEHHHTE KypcoBe

MCC 23 Pasxonu no 3aemu

MCC 24 OnosectsiBaHe Ha CBBLP32HHU JHLA

MCC 26 CueToBOACTBO ¥ OTUHTAHE HA TIAHOBE 32 NIEHCHOHHO OCHrypsiBaHe
MCC 27 Konconuaupanu i HHAHBUAYANHY (GHHAHCOBH OTUETH

MCC 28 UnsecTHUEM B aCOLMHpPaRY NpeANPHSTHS

MCC 29 ®unancoBo oTUHTaHE IPU CBPBXHHGIALMOHHH HKOHOMHKH
MCC 31 [lanose B CbBMECTHH NPEANPUATHS

MCC 32 OuHAHCOBH MHCTPYMEHTH: NPeACTABIHE

MCC 33 HerHa neuanta Ha axius

MCC 34 MexniHHO (PHHAHCOBO OTYHTAHE

MCC 36 Obesuenka Ha akTHBH

MCC 37 Iposu3un, yCIOBHH NACHBH H YCIOBHH aKTHBH

MCC 38 Hematepuanam aktrey

MCC 39 OuHaHCOBH HHCTPYMEHTH: IPU3HABAHE ¥ OLCHSBAHE

MCC 40 MHBeCTHUMOHHN HMOTH

MCC 41 3emenenue

MC®O 1 ITpunarane 3a MbpBY BT HA MEXIYHapOIHHUTE CTAHIAPTH 33 (PHHAHCOBO OTUHTAHE
MCQO 2 Irawane Ha 6asata Ha aKiUu

MC®O 3 busHec koMOHBALMH

MC®O 4 3actpaxoBaTe/sny 1orosopu

MC®O 5 Hetexyumw aktuBy, gbprkany 3a npogax6a, 1 TIpEYCTAHOBEHU AeHHOCTH

MC®O 6 IMpoyusane ¥ OLEHKA Ha MUHEPATHH pecypen

MCQO 7 OMHAHCOBH HHCTPYMEHTH: OTIOBECTABAHE

MC®O 8 OnepaTHBHY CETMEHTH

WHBECTHINN B XLINCPHU H ACOLMUPANH NPeNPHATUS

VHBecTHUMATE c€ OTYHTAT upe3 ceGecTOHHOCTHMA METOL, criopes KOHTO chydactusTa ce
OTYHMTAT 1O LEHA Ha NpuAoGHBAKE, HAMAJICHA C HATPYNAHKTE 3ary6H 3a obeauenka. B oTueTa 3a
AOXOMMTE C& OTHHTAT NPHXOAM OT HHBECTHLHHTE CaMO AOTONKOBA, AOKOJIKOTO C€ NOMy4asa A
OT Harpynasata neyanda Ha APYKECTBOTO, B KOETO € HHBECTHPAHO, NOJ, dopmara Ha
AUBHIEHTH,

OTynTaHe N0 cerMeHTH

CTOnaHcKMAT cerMedTt NpeacTaeiABa rpyna akTHBY H CTONAHCKH onepalyy, Y4acTBaillk B
HPEROCTABAHETO HA NPOAYKTH HIH YCIIYTH, H HU3N0KCHH Ha PHCKOBE H MMOM3H, pa3INUAN OT TE3H
Ha HApYr¥ CTONIAHCKH CEerMeHTH. FeorpaQ)cKuﬂT CCrMEHT € aHraxKHpaH B MPEIOCTABAHETO Ha
NMPOAYKTH WM YCNYTH B OTACIHA HKOHOMMMECKA Cpella U € HU3J0KEeH Ha PHCKOBE H NON3H,
PAa3MHYHH OT TE3H B APYrd UKCHOMHYECKH cpean.
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2.5

Caeaxu B gy:xaecrpaHHa BajxyTa
(1) Cynryuonanna eanyma u eanyma na npedcmasane

Otnentute enementd Ha QUHAHCOBMTE oTdeTH Ha JIPYIKECTBOTO e OLEHSBAT BLB BaNyTaTa Ha
OCHOBHATA HKOHOMHYECKA Cpella, B KOATO TPEANpPUATHETO H3BLPUIBA NEHHOCTTA CH
{(“(pynxunonanHa Banyta”). DUHAHCOBHTE OTHETH Ca Ipe/ICTaBeHH B OBArapeKH JieBa, KOATO € M
(pyHKUKOHANHATA BaTyTa. Bharapckus nes e ¢ uxcnpan Kype kpM eBpoTO OT 1 AHYapu 1999 mo
Cunata Ha BbBEACHHUS B bhirapus Banyren Gopu.

(2) Coenru u canda

Crenxnre B uykgecTpaiHa BanyTa ce TpaHCHOPMUPAT BB (YHKLMOHANHA BanyTa, Kato ce
npunara opUUMANHUA Kype 3a CbOTBETHHMS nmeH. [lewandute u 3aryOuTe OT NpoMAHa BbB
BATyTHUTE KYpCOBE, BB3HHKHA/M B PE3yATaT Ha PA3MallaHMA NO CASAKH B YyKAECTpaHHa
PajlyTa, KaKkTo H OT MNpPEOLEHKAa NO 3aKIIOYHTENEH BATYTEH Kype Ha NSHOMHHHDAHHTE B
UyXAECTpaHHa BajlyTa aKTHBM M aCHBH C€ NPU3HARAT B OTUETA 3a TOXOIUTE.

HmoTn, Mamann 1 ceopwkenus (MIMC)

3eMuTe M crpamuTe (¢ H3KMOYSHWE HA WHBECTHUMOHHHTE MMOTH), Ca HpEACTABEHH 110
CrpaBeINBa CTOHHOCT, Ha 0a3a pelOBHH OLEHKH OT He3aBHCHM BBLHIIEH OLCHHTEJT, HaMaJleHa ¢
fiocAcapainata  amoprusaudd Ha crpagute. HarpynaHaTa amopTuzauuMsa KeM  aatata Ha
MPEOLCHKATa CC CIMMUHMPA CPELly OTHETHATA CTOHHOCT HAa AKTHBA M MONYYEHATA HETHA cyMa
C¢ KOPHTHpa C NPEOLEHEHATa CTOMHOCT HA aKTHBA. BCHUKM APYTH MalIHHK H CHOPBKEHHA ca
TIPEACTABCHN [0 HCTODHYECKA UEHA HAMANgHa C HAYMC/CHATa OT NPHAOGHBAHETO MM
aMopTh3auMs U obesueHka. Heropuueckata CTOMHOCT BKIIOYBA pa3xolH, KOMTO AMPEKTHO ce
OTHACAT KbM NPUACOHBIAHETO HA AKTHRA.

Iocnexpammnrte pasxoan ce npubasaT kbM GanaHCcoBaTa CTORHOCT HA AKTMBA WK CE OTUHTAT
KaTo OTHE]CH aKTHB, CAMO KOTAaTO C¢ O4akpa, 4e JIpyKeCTBOTO INE MOMYdH 6hIemin
HKOHOMHUECKH M3rOH CBBP3aHH ¢ ynoTpebaTa Ha TO3H AKTHB M KOTAaTO OTYETHATA UM CTOMHOCT
Moxe na Ovae mocToBepHO onpepencha. Bewuku Apyru pasxomu 3a MOMAPBKKA PEMOHT ce
OTpasfBaT B OTYETA 32 AOXOAMTE B NEPHONA, B KOHTO Ca M3BBLPILEHHN.

YBenuueHusTa B anaHCOBaTa CTONHOCT, IPOMITHHAIIY OT PEOLEHKA HA 3eMUTE U crpajure, ce
OTHACAT B NPCOUCHBUHMSA PE3epB. HamaneHus, kOMTO KOMIEHCHPAT MPEAXODHH YBENHYEHHS
OTHOCHO €QHH W Cbill aKTHB, CA 32 CMETKa HA [PEOLECHBYHHS PE3EPB; BCHUKH JPYTH HAMANCHHS Ce
OTHAcAT B OT4eTa 3a Aoxomute. IIpyu oTmucBaHe Ha NPEOLEHEHHTE AKTUBK HATPYNAHHMAT 33 TAX
TPEOLCHBHCH PE3eps Ce MPEXBbPIIA B HEPASTIPEAECHATA Nedanta OT NPeIXOIHM [IEPHOAH.

3emsTa He Ce aMOPTU3MPA. AMOPTH3AIKMATA HA OCTAHATHTE HMOTH, MALIKHK H CBOPBIKEHHUS Ce
HauUCNABA MO JIMHEHHHA METON ¢ UeN pasmpefeldHe Ha pasiHKaTa MEXIY Ganancopara
CTOHHOCT M OCTATBYHATA CTOMHOCT BBLDXY MOME3HHS XKMBOT HA BKTHBUTE, KATO Ce ApHarar
CGAHHTE aMOPTH3ALIMOHHH HOPMH (B NPOUEHTH):

Crpaau 4%
MallliHN U ChOPBKEHHUS 0,27-20%
TpaHcnopTHH cpeacTBa 25%
CronaHcku HHBEHTap 15%
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OcrarbyHaTa CTOMHOCT ¥ NONE3HHUS JKHBOT Ha aKTHBUTE C¢ NPEPA3rNeK AT, ¥ aKo ¢ H306X0}.1HMO,
CC MPaBAT CbOTBETHH KOPEKLUMH KBM BCIKA JaTa HA M3TOTBSHE Ha (I)HHaHCOBI/IH OTYET,

banaxcopara CTOMHOCT Ha aKTHBa ce HaMalABa HE3abaBHO O BHICTAHOBHMATA MYy CTOMHOCT B
cnyqauTe Korato OanaHcoBaTa CTOMHOCT HA aKTHBA € MO-TONAMa OT HEroBaTa OYaKBaHa
BB3CTaHOBHMa CTOHHOCT ([1pui. 2.8).

IevanGure u sarybure ot mpogaxGa Ha UMC ce onpenenst Kato ce CPABHAT NPHXOJMTE OT
npojaxGara ¢ GanaHCcoBaTa CTORHOCT M €& BKIKOYEHH B PE3Y/ITATA OT ASHHOCTTA.

Pazxopute no saemu 3a UIMC ce OTYHTAT KaToO TEKyUIM pasxoln npe3 fiepHoja 3a KOHTO ¢e
OTHACAT.

HHBecTHLIHONHEY HMOTH

VIHBECTHLIMOHHUTE MMOTY Haif-4eCTO MPEJCTABIABAT CrPAAM M UYACTH OT CTPafH, KOUTO HE ce
MOJ3BAT, HO Ce rpuTexasaT or JIpyxecTBOTO, 3a na ObBJaT OTHajeHH MOA (opMaTa Ha
OMEepaTHBeH HAcM. KIHBECTHLMOHHUTE HMMOTH C€ OLEHABAT MO CTIPaBeINHBA CTOHHOCT,
NpeIcTaBNABALIA MA3APHA UCHA ONPEAC/AHA OT HE3ABUCHMYU OLESHHUTENH eXeromHo. [TpoMernTe
B CNIpaBENHBATA CTOHHOCT €€ NPH3HABAT B OTHETA 32 JOXOAHTE KaTO YacT OT APYTH YIPUXOIH.

Hema’repuannﬂ AKTHBH

Pasxon no npunotueane Ha matentH, MMLEH3H, cOPTYep H GMPMEHH MapKH ce OTHHTAT KATO
AKTHB TI0 HCTOPHMHECKA CTOMHOCT HAMaNeHa C HA4HCICHHTE aMOpTH3auus M obesueHka. Te ce
aMOPTU3HMPAT MO JHHEHHUA METOA 3a IEPUONA HA TEXHMA HONE3EH XKHBOT, HO HEe noBeue oT 20
roauHu. HemarepuanHWTe akTHBH HE CE NPEOLEHSABAT. PHKOBOACTBOTO M3BBPIIBA FOIMUIHK
[IPerfieay Ha MoAneXxainTe Ha 00e3UEHKA aKTHBH M B CIYUaNTe, KOTaTo BallaHCOBaTa CTOUHOCT Ha
AKTHBa € [I0-BHCOKA OT HEroBaTa Bb3CTaHOBHMA CTOHHOCT, TOM & 00e3LEHIBA 4O Bb3CTAHOBMMATA

¢H CTOHHOCT.

O0e3nenKa HA AKTHBHATE

AKTHBH, KOHTO C& aMOPTH3HPAT, KAKTO M HHBECTHLIMUTE B KBINEPHH M ACOUHHPAHH NpenpHATHs,
CC MperiexiaT 3a HaluuuWe Ha OOE3UEHKa, KOTATO Ca HANHUE CHOMTHS WIH MMa NPOMAHA B
obcTosTeNncTBaTa, NOACKA3BAUM, 4¢ GaNaHcoBaTa CTONHOCT HAa AKTHBHMTE HE € Bh3CTAHOBHMA. 3a
3aryfa OT ofe3sleHKa ¢¢ NpU3HAaBa CymaTa, ¢ KOSTO OallaHCcoBaTa CTOHHOCT HaXBBPIs
BB3CTAHOBMMATA. BL3CTAHOBMMATA CTOMHOCT € MO-BUCOKATA OT HETHATA MPOJAXKHA CTOHHOCT U
CTOHHOCTTa B YrioTpeGa. 3a a ce oNpeseny CTOHHOCTTa B YIOTPeDa, AKTHBHUTE ce FPyNUpaT B Haki-
MAJIKHTE BH3MOXKHH PA3rpaHivUuMH €MHHLH, TEHEPUPALLIY NAPHYHY NOTOUH.

PHHAHCOBH AKTHBH

AApyxecTBOTO KIaCH(HIMpa CBOMTE WHBECTHUMH B C/IGIHHTE KATErOpHH: (HHAHCOBM aKTHBH,
OT4MTAHH MO CNpaBeATHBa CTOHHOCT KaTo nmevanGa uiiv 3aryba, 3aeMH U BIEMaHHS, IBPKAHK 0
Najex HHBECTULIMH, ¥ (PHHAHCOBH aKTMBH Ha PasnonoXeHHe 3a npojaxba. Knacudukaunsra ce
M3BLPILBA CMOPC/ UENTA, 3a KOATO ca MPHAOCMTH WHBECTHLMUTE. PHKOBOACTBOTO onpenens
KITACHpHKaLKATA HA MHBECTHLIMHTE CH B MOMEHTA Ha TIOKYIIKATA.
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QuHaNCOBU GKNTUSY HA PANONONCEHUE 3G NPOOANCO

®UHAHCOBH aKTHBM HAa DAsMONOXKEHHe 33 NpoaxGa Ca HeNEpPUBATHBHH AKTHBH, KOMTO Ca
NPEAHA3HAYCHH 33 Ta3H KATETOPHs, UM HE Cca ONPENETICHH B APYTH KaTeropHu. Te ce BKIOYBAT B
ABJATOCPOYHUTE AaKTHBH, OCBEH aKO PLKOBOACTBO UMA HAMEPEHHE Aa NMPOJaie CBOMTE HHBECTHLMH

B neprosa no 12 mecela.

Hoxynkara u npojaxGaTa Ha HHBECTHLHE C€ OTYMTA KATO Ce B3eMa NpEXBHA AATATA Ha
TbPryBaHe, T.. JaraTa Ha KoATo JIpy:KeCTBOTO C& aHTaXHpa C MOKYIKA KM NpoJak6a Ha aKTHEA.

HHBeCTHLIMUTE MBPBOHAYANHO CE NPU3HABAT 110 CHIPABEANIMBATA CTOMHOCT IUIIOC PA3XOAHTE MO
TPaH3aKLMATA 33 BCHUKH (HHAHCOBM aKTHBH, KOUTO HE Ce BOLAT MO CIpPaBeIHBATA CTOMHOCT
KaTo neyanda uam 3aryba. (DMHAHCOBHTE AKTHBH OTYMTAHH IO CHPABENIMBA CTOHWHOCT B
neyanbara MK 3arybara, NbPBOHAYAIHO CE MPH3HABAT [0 CIIPABEIUBA CTOMHOCT H Pa3XOAHTE 110
CIEJIKaTa Ce OTpPa3iBaT B OTYETa 3a AOXoAuTe. MHBECTMUMH ce OTIHCBAT, KOTaTo npasara 3a
NOJMY9aBEHE HA MAPHYHHTE MOTOLM OT MHBECTHLMM Ca USTEKNM MMM ca GWiIM NMpPeXBLPAEHH H
Hpy>XeCTBOTO € NPeXBBPIMIIO B CHIIECTBEHA CTENEH BCHUKM PHCKOBE H H3TOMM OT COGCTBEHOCTTA.

Ha parata Ha Gananca Jpy:KecTBOTO OLUEHABA JaNM ChILECTBYBAT OGEKTHBHHU [OKA3aTENCTBA, Ye
(unancoB akTMB MM rpyna oT (HHAHCOBM akTHBM ca obesleHeHH. Korato ce TecTsar 3a
00e3LeHKA KaNNTATIOBHTE LIEHHH KHIKE, KNGCU(ULMPaHH KaTo Ha PasTIoNOKEHHe 3a IpoiaxGa,
C¢ B3WMa MNPEABHA HATHMUYHETO HA CBHUICCTBEH WM MPOXBDKUTENCH Chai B ClpaBeuIMBaTa
CTOHHOCT ITOJ] OTYETHATA.

Tbproeckn B3eMaHus

Tspropekure B3eMaHHA c€ NPH3HABAT IbPBOHAYAIHO YO CIPABEMIHBA LIEHA, & BIIOCASACTBEE MO
aMOpTU3MpaHa CTOMHOCT  (KATO C€ H3NOJ3BA METOAA Ha eheKTHBHMS JIMXBEH IpPOLEHT),
HaMaJleHa ¢ BCHTYaJIHA POBH3NS 3a oOesteHKa. [TpoBu3ns 3a obesLeHKa ce NpasH B cnyyalt, ue
ChIIECTBYBA OOSKTHBHO NOKA3aTeNCTBO, ue JIpykecTBOTO HAMa Ja Gbje B ChCTOAHME Ha chbepe
BCHYKH Ib/DKHMH CYMH, CBINACHO MLPBOHAYAHHTE YCAOBHS 1O OTHOHIEHHE HA CHOTRETHHSA
pasyeT. 3HaunMU QHHAHCOBH 3aTPYJHEHHA HA 3aJb/KEHOTO JIMLE, BEPOATHOCT 38 OGABIBAHE B
HECHCTOATENIHOCT W JIMKBHAALMA, (HHAHCOBO NPECTPYKTYPHUPAHE MM HEBBH3MOMKHOCT 34
H3nIalane Ha Jpara (noseve ot 30 JHU) ce NpHeMAaT KaTo HHAHKATOP, Y€ ThPrOBCKOTO B3EMaHE
e obesueneno CymaTa Ha MPOBU3MATA € paBHA HA pPA3IMKaTa MEKIy O0aiaHCOBaTa CTOHHOCT Ha
B3CMEHETO M CeralixaTa CTOMHOCT Ha OYaKBaHuTe OBJCIUM MApHYHH TOTOLM JUCKOHTHPAHH C
MbPBOHAYANHHUAT eEeKTHBEH TMXBEH NPOLEHT. BanaHcoBata cTOMHOCT HA AKTHBA CE HaMANIBa
4pe3s H3MOJ3BAHETO HA KOPEKTHBHA CMETKa, @ CTOMHOCTTA Ha 3arybata ce oTpasisa B OTHETA 3a
AOXORUTE KaTo pasxofu 3a jAeiHocta. Koraro TeproBcko BzeMaHe € HechOMpaeMo, TO ce
OTIHCBA OT KOPEKTUBHA CMETKA HA THPTOBCKUTE B3eMaHus. [locneBarto BL3CTAHOBSBaHE Ha
CTOHHOCTTA, KOATO € OTIHCAHa, CE OTPa3siBa B HAMAIICHHE Ha PasXOJMTE 3a JCHHOCTTa B OTYeTa

3a JOXOMMTE,
ITapnanu cpencTsa N BAPUYHM €KBHBAJCHTH

HapuuHuTe CpencTBa W MApUYHM €KBMBAJICHTH BKIOYBAT NApH B Opoi, Mapu no GAHKOBM
CMETKH, APYTH BHCOKO JIMKBMAHM KPATKOCPOYHH MHBECTHLMM C MAASK A0 3 Meceua, KakTo W

GankoBy OBLpApadTH. B GamaHca oBBpApadTHTE Ce BKIIOYBAT KATO KPATKOCPOUHO 3aAb/UKEHHE
B KATETOPUATA HA KPATKOCPOYHUTE 3aEMH,
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2.13

2.14

2.15

AKIHOHEDEH KaNHTAN

OGnKkHOBEHKTE AKUMH ¢€ KNACHBHLIMPAT KaTo KamnTal. PasxouTe 10 eMHCHATA HA HOBH aKuuu,
KOUTG ca NPAKO CBBP3aHH C Hed, Ce OTYMTAT B COOCTBEHMS KAaNUTan KaTo HAMaICHHe Ha
NOCTBINICHUATA OT EMUCHATA, KATO CE eJIMMHUHHDA eeKTa Ha JaHBLUTE BPXY JOXO0AA.

Koraro IpyxecTBOTO H3KyIyBa cOBCTBEHH aKLHK, MIaTeHaTa CyMa, BKJIFOYBAIIA H ChOTBETHUTE
NPAKO CBBP3AHH NOMBJIHMTENHH Pasxony, (HeTupaHa ¢ eexra Ha JaHBLUTE BBPXY NOXOHA), Ce
M3BKIA OT NpUHALNeKAlHs Ha coOcTBeHuuuTe Ha J{pyxecTBOTO KanMTam, JOKaTo obparHo
H3KYNMECHUTE aKUMK He ce 00e3CHIAT, IPORaAAT WM NipeusaanaT. Korato Tesu axumm no-kbeuo
C¢ npojajaT WiM NPEM3NanaT, BCKH IpPUXOJ, HETHPAH C NPAKO CBBP3AHHTE AOMBIHWTETHH
PasXOQH MO TpaH3aKUMATA M CHOTBETHHA JaH®L4CH e(eKT, ce BKIIOUBA B KanuTaia,
NpUHaAnexau Ha coOCTBeHHLINTE Ha JIpyKecTROTO.

Thproseku 3aabKeHns

T’Bpl" OBCKHTE 3aObJDKCHUA Ce MTPU3HABAT MBEPBOHAYANIHO MO CIIPABENIMEA LUICHA, & B NOCIICACTBHE
10 aMOpTH3HpaHa CTOHHOCT KaTo ¢e H3Noa3Ba METOMAa Ha e(.'l)eKTI/IBHIf!ﬂ JTHXBSH HPOLICHT.

3aemn

3acMure ce MPHU3HABAT MbPBCHAYANHO MO CHPaBEIHBA CTOMHOCT, HaManeHa ¢ HanpaBCHHTES
pa3xoan nHO H3BBPLUIBAHETO Ha TpaH3akuuaTa. B NOCACACTBHE 3aCMHTE C& OTUHTAT 110
aMOpTH3UPYEMa& CTOHHOCT, BeAKa pasnmuKa MEXILY ABUKUMHUTE naallaHus (HeTl/IpaHH C
Pa3xoAUTE MO HM3BBLPLUBAHETO HA Tpansaxunme) H CTOHHOCTTA Ha 3aemMa ce MNPH3HABA B OTYETA
38 JOXOAWTE NMPe3 NMEPHOdA Ha 3a€Ma, KaTo Ce M3IIQJ3EE METOJa Ha e(i)eKTHBHaTa JINXRBAa.

3aemuTe Ce KIACH(UUMPAT KaTO KPAaTKOCPOYHH 3ajBIDKEHHS, OCBEH AKO HpyxectBoTo uMa
6e3yC/IOBHO MIPaBo Jja OTCPOYM YPEXKIAHETO HA 3aTbIKEHHETO 32 nepuos Hal-Manko 12 mMecena
cliell laTaTa Ha CYeTOBOIHHA GanaHc.

Texymn 1 orcpouyeHH AaHbIH

Texymuar naHpK BBPXy A0X0Ja c€ U3YHCIIBA Ha 6a3a JAaHBYHHTE 3aKOHH B CHJIA KBM JATaTa Ha
Gananca B cTpaHaTta, KbIETO Hpy:XecTBOTO reHepupa obnaraeMu JOXOIM. PLKOBOJCTBOTO
HEPHOMTHO NPEOUCHABA NOUIHUATE CH, OTPA3EHH B JAHBYHHTE JEKTAPALMH, [0 OTHOILCHHE Ha
OOCTOATENCTBE, B KOHTO NpUAOKHMMaTa JaHbBiHa HOpPMATHBHa ypeaba e o0eKkT Ha
VHTCPNIpETAaLlA M OTYHTA IPOBM3UH, KBACTO € HEOOXOAMMO, 3a CYMHTE, KOMTO Ce O4aKBa N3
OBAAT ABKUMU KATO JaHbLMU.

OTcpoyen nanbK ce HAUKCAABA MO GANAHCOBMA METOM 38 BCHUKH BPEMEHHH Pa3/HKH, ABABAlM
C€ MExIy IHaHPYHATa OCHOBA HA AKTMBMTE M NACHBUTE M OTYETHATA WM CTOHHOCT BBB
rHAHCOBH OTYETH. AKO 06aYe, JAHBYHHTE BPeMEHHHU Pa3IMKH Bb3HHKBAT OT MMbPBOHAYAIHOTO
MPH3HABAHE Ha AKTMB WM NACHB, MPH KOETO HE € 3aCErHATO HUTO CUETOBOMHATA, HMTO
AaHbuHaTa nevanba (3aryba) no BpeMe Ha TPaH3aKLUMATA, TO TA3H Pa3MKa He ce OCYETOBOASARA.
IIpy M3uMcaABaHE Ha OTCPOYEHHTE KAHBLUM CE WMON3BAT JAHBYHHTE CTABKH (1 HOpMAaTMBHa
ypeaba), AefcTBamy KbM JaTata Ha ChCTABAHE HA 6ANaHCa, KOHTO Ce OTHACAT 32 NEPHOIKTE Ha
0YaKBAHOTO OGPATHO NPOABACHHE HA JAHBYHUTE BPEMEHHU PasIHKH,

OTcpoyeH aHBYeH aKTHB Ce NPH3HABA CaMo B CITyHall, 4e e BEpOATHO HATHYHETO Ha
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2.16

2.17

2.18

2.19

AOCTATEYHH MO pasmep ObAeLH obnaraeMu nevantu, cpeury KOUTO TeaM aKTUBH Ha MOTAT ga
OBaaT u3NON3BaHN.

Hoxonu na vaern suna

o nunuus Ha nnaw 3a Aeduuupanu BHOCKM JIpyKeCTBOTO M3MAMA BHOCKH Ha JBPHKABHO
YIPaBliABaAHH MEHCHOHHM H COLMANHOOCHTYPUTENHH IUIAHOBE Ha 3afbDKUTEHA Gasa. Chneg
KaTo BHOCKHTC BENHBX ca H3nnateny, JpyKecTBOTO HAMa HoBeue 3a/bIKEHNS 33 Niailaue,
BHockure ce npusuasar kato pasxox sa NIEpCOHaNa KOTaTo CTaHaT XbmkuMu. [lpeannatenute
BHOCKM CC NpH3HaBaT 3a pasxofl 3a Gbaely nepuoa ao pasMepa, 1o KOHTO cymuTe me Gonaar
TpUCNajHaTH OT ObACIIM NNAWAHNSA HITH Bb3CTAHOREHH,

ITpoBuzun

Ilposusuy 3a npasHn uckose ce fipUsHaBat Korato JIpykecTBOTO HMa CeraliHo rpasno miu
KOHCTPYKTHBHO 3aIBJDKEHHE KATO PE3YNTAT OT MHHANY CBOUTHS; NO-BEPOATHO € [a BH3HUKHAT
(OTKOJIKOTO 3 He BH3HUKHAT) HIXOAALIMN HapuiHU NOTOLM 34 MOracsiBaHe Ha 3aib/XKEHHETO U
KOraTo MOe HalEXAHO /la Ce ONPE/IeNH CYMaTa Ha CaMoTO 3aTbIKeH e, TIposusuu 3a Gpaeim
3arybu ot neiinoctra He ce NPH3HABAT,

Koraro HMa HAKONKO nogobHu 3a0BIKEHN, BCPOATHOCTTA [a Bb3HMKHAT H3X0aA1uM [IapHYHH
[IOTOIIM 38 TAXHOTO MOraciapaHe ce OLEHABA KaTo Ce B3eMa NPEABUA LSJIMA KNTag OT 3aabIKeHHS.
HpOBHSI/lﬂ C¢ NpH3HaBa OOpH U B CIAYYHUTE, B KOHUTO BCPOATHOCTTA Ja BBL3HHUKHE H3XO0 AL
NapH4EH NOTOK 34 JaASHO 3aIBJIKEHHE B KAaca € Malka,

Juzunrosu xorosopu

Onepamusen nuzuuz — Apyacecmeomo e naemodamen

JIU3MHIOBHTE IOTOBOPH, NPH KOMTO 3HAYMTENHATA HacT OT pHCKOBETE M M3MOAMTE C& NOESMAT OT
HacMOLaTels, Ce KNACH(UUMPAT KATO ONEPaTHBEH NM3HHT, IocTennenusma no oneparusuure
MH3UHPY (KOMMEHCUPAHO C OTCTBIKHTE OT CTpaHa Ha HaCMOJATeNA) Ce MPU3HABAT KATO MPHXON B
OTHCTA 38 NOXOIMTE HA PABHH YaCTH 33 NIEPHONA Ha JTHBHHIOBUS AOTOBOP,

Qunarcos nusunz — Jpyacecmeomo e RUUHSONONYHamen

JluspHr Ha UMOTH, MarUHHK 1 ofopyaBane, pH KoiTo JpyKecTBoTo PEANHO HOCH BCHYKH PUCKORE H
obnary, MpoM3THYALM OT NPaBoTO Ha COOCTBEHOCT, e KIacHUUMpa Kato unancor nusuHr. ITpu
3aN0YBAHETO UM, (DMHAHCOBUTE JTHAUHIH Ce KanuTa/M3HPaT N0 NO-HHCKATA OT CIPABELTHBATA LIeHa HA
JHM3HHIOBOTO OGOPYIBaHE M CeralllHaTa CTOMHOCT Ha MHHUMAAHWTE JIU3UHTOBH INAINAHMA. BCsko
THSHHTOBO NIIAllaHe Ce PasIpeleNs MEKNY 3afbIKEHHETO U (unancoBuTe pasxonn, Taxa ue
AHSHHIOBOTO 3a[b/DKCHUE Jla HAMAMABA ¢ NOCTOSHEH TeM, CBOBTCTBALNTE 3a0B/BKEHUS 110
HacMa, HaManeHH ¢ (UHAHCOBUTE PasXOAM, Ce BKIIOUBAT B ApYrH IBJANOCPOYHH 3aBIKEHMS.
HacTra Ha nnxBaTa LB GMHAHCOBATA NeHa ce oTYMTA B OT4ETa 38 AOXOUTE, TaKa Ye Npes NepHoja Ha
JIHSHHIA HEHHWS pasMep, OTHECEH KM OCTABALIOTO SIM3MHIORO 38b/KEHHE 12 [AaBa NMOCTOSHHA
BENIHuMHA. FMoTrTe, MatmHuTE 1 obopyapaxeTo, npuaoGuTH nox dopmata Ha (PunAHCOB TU3UHT ce
AMOPTH3UPAT 33 NIO-KECHS OT CPOKOBETE Ha MOJIE3EH XHBOT Ha AKTHBA 1 CPOKa Ha JIU3MHra.

Ilpusnasane Ha mpuxonuTe

[puxoaute BrIOUBAT CripaBesMBaTa NeHa Ha NIPOAANCHUTE CTOKH U YCAYTH, HETHO OT JaHbIH
BbPXY HoGaBeHaTa CTOHHOCT H NPELOCTABENH OTCTHIKH, Ilpuxonm ce npusnasar xato cregga:
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3.1

(&) Ipodaxc6u na yeayeu

Ipuxonure ot npenocraseny YCyra ¢¢ NIpM3HABAT B OTYETHMS NIEPHOL, B KOMTO ca H3BBPLUCHH,
Ha 0a3aTa Ha CTeneHTa Ha U3MB/HEHNE, OMPEICIICHA KaTO NPOUEHT Ha U3BBPLICHHTE YCIIYIH HO
MOMEHTA OT BCH'IKH YCITyrH, KOHTO TpAGBa fa GBJaT MpeaoCTRBEHH.

(6) Ipuxodu om ruxeu

[puxonwure oT nuxeu ce Pa3sCpoyBat, KaTo ce U3NOJ3Ba METONA Ha edeKTHEHATA SIHXEA, [pu
obesleHka Ha B3eMane, JIpyKeCTBOTO HAMANIRA anaHcoBaTa My CTOMHOCT O BL3CTRHOBHMATA
My CTOMHOCT, KOSTO NpEJCTABNABA OYAKBAHHTE OBACIIM NAPHYHM MOTOLH, JUCKOHTHDaHH Ha
Gasza Ha MBPBOHAYANHATA edexTuBHa nuxsa. [IpHXOAUTE OT JIMXBH MO 00e3LCHEHHTE 3aeMH ce
MPHU3HABAT MM Ipu chOMpPaHe Ha [JLIKHMHTE THXBH, MM Ha 0asaTa Ha NpU3HaBaHe Ha
CBBP3AHUTE YCIOBHH rapaHuuy,

(8) IIpuxoou om Qusudenmu

HpHXO,E[ OT JUBHIOCHTH Ce [IPU3HABA KOraTo e YCTaHOBEHO MpasoTO Aa ce MONYYH NNaaHETo,

Pasnpeneaeﬂue Ha XHBHAEHTH

P A3MpeneseHHEeTO Ha AUBHIEHTH Ha AKUHOHCPHTE Ha )_-[py}KGCTBOTO CC IpY3HABA KaTO
3a0bIDKCHUE BLE (bHHaHCOBl/ITe OTYeTH B MEepHOaAa, B KOlTO e O,HOGPBHO.

Ynpas.ienne na guaancosus puck

DakTopwn, onpeaensiu bunancoBus puck

OcbliectssBaiiku gefinoctra cu, HpyxectBoTo € Manoxewo Ha MHOroo0pa3iy (bHHaHCOBH
PHUCKOBE: Ma3apeH pHCK (BKIIOUBALL BATTYTEH PUCK, PHCK OT NpOMsHa B CIIpaBEAIMBATA CTOHHOCT
Ha (UHAHCOBMTE HHCTPYMEHTH NOJ BIMSHHE Ha TA3apHATE /IMXBCHM HUBA U LUCHOBH PHCK),
KPEMUTCH PHCK, TMKBUACH PHCK H PHCK OT NPOMsHE Ha GpaeluTe napuuHl NoTOLY B peaynrar
Ha TpOMiHa B MNasapHuTe JMXBeHH Huba. [Iporpamara Ha HpyxectBoTo 3a wusmoctHo
YIPaB/ICHIe Ha PHCKa € CHCPEIOTOMEHA BHPXY HENPEABHANMOCTTA Ha $unancorHTE Nazapy u
HMa 32 [IeN 1 HaMau eBEHTYaIHUTe HEGAaronpUATHH eeKTn BhpXY QHHAHCOBHH pesynTaT Ha
Hpyxectsoro. [pyxecTBoTo He w3monssa ACPHBATHBHY (HHAHCOBH WHCTPYMEHTH, 3a i}
XCIKUPA OTIPEAENEHH PUCKOBH €KCTIO3HIMH.

(a) Hazapen puck

(1) Banymuo-xypcoe puck
HpyKecTBOTO He € W3NOKEeHO Ha ChIIECTBEH PHCK, CBBP3aH C B&IYTHWTE KYpCOBE, Thil KaTo
MOBEYETO OT HEFOBUTE aKTHBH, NIACHBH U CAEIIKH Ca ACHOMUHMPAHH B Ob/Irapcku JieBa Mu €Bpo, 1
ICBLT € BbLP3aH 3a €BPOTO, CHOPE] NpaBiiaTa Ha Banythna cweer. Usebpusa ce pehoBeH
KOHTPON BbPXY €/IEMEHTHTE Ha GanaHca ¢ Len MUHUMH3HPAHE W3NIAraHeTO Ha BAJlyTHO-KYpCOB
pHCK.

(ii) Lenoeu puck
Hpy:xecTBOTO € H310KeHo Ha PUCK OT IPOMAHA B LIEHUTe Ha CTOKHTE K YCIIyTHTE.
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