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JOKJIAZ 3A JEMHOCTTA
3a rogmHara, npukiaoYBama Ha 31 gexemspu 2017 r.

Hacrosmusar noknan 3a gefiHocTTa Ha JApyskecTBOTO 3a 2017 r. mpexncraBs KOMEHTap M aHalM3W Ha
¢$uHaHCOBUTE OTYETH M Jpyra ChlIeCTBEHa HH(OPMALMI OTHOCHO (PMHAHCOBOTO CBHCTOSIHUE U PE3YITaTH
OT AeHHOCTTa Ha JIPy>KeCTBOTO, kKaTo obxeamia nepuon ot 01.01.2016 1. -31. 12. 2017 .

HacTosmusar noknaza 3a JefHOCTTa € M3rOTBEH B ChOTBETCTBHE C pasznopendbure Ha 4i. 39 or 3akoHa 3a
CUETOBOJCTBOTO M M3UCKBAHUSATA HAa THProBCKUS 3aKOH.

P1KOBOZCTBOTO MpenACTaBs CBOS MOMMINEH JOKJIaA U FOJUIIHHSA GUHAHCOB oT4eT KbM 31 mexemspu 2017
., U3TOTBEH B CBOTBETCTBHE ¢ MeXIyHapomHUTE CTaHJapTH 3a (MHAHCOBO OTYMTAaHE, NPUETH OT
Epponefickus cpto3. Tozu punaHcoB otyer e omutupan ot ExoBuc Onut buarapus OO/,

Onucanne Ha JIeHHOCTTa

Tovproecko gpyxecrso Hio bosgna ®unm IlpomakinibH € €JHONHMYHO APYXKECTBO C OrpaHHYeHa
OTI'OBOPHOCT, PETHCTPUPAHO 11O THPTrOBCKHUS 3aKOH B AreHLMsATa 1o BrMcBane Ha 25 .08.2008 r.
JpyxectBoTo € peructpupaHo B bwenrapus. OcHOBHaTa My JeHHOCT € CBBbp3aHa C IPENOCTaBSHE Ha
KOMIUIEKCHH YCIIYTH, CBBbP3aHU C (PUIMONPOM3BOACTBO M IPOM3BOACTBO Ha BCSIKAKBH ayIHO-BU3YalHU
NIPOU3BENICHHUSI.

JpyxecTBOoTO W Ipe3 Ta3u TroAWHa € NpPOIBDKWIO OCHOBHAaTa CH JeHHOCT, CBBbp3aHa ¢
($HUIMONPOU3BOACTBEHU YCIYTH.

OunaHCcOBUAT pe3ynrar Ha pyxectBoro 3a 2017 r. ciex naHbpuy e nedaba B pa3Mep Ha 75 XWIL JB.
HanpyHoro obmaraHe Ha JIpy:KecTBOTO ce M3BBPLIBA CBIVIACHO M3MCKBaHMATA HAa MECTHOTO
3aKOHOJATEJICTBO.

CTpyKTypa Ha OCHOBHHS KaNmHTAJ:
OCHOBHMAT KallMTaJl Ha IpY>KecTBOTO € B pasMep Ha 5000 nB, pasnpenenen B 100 nmsna, wusnsio
cobcTBenocT Ha ,,Hio BosHa @unm™ AJl

31.12.2017 r.
CoapyxHHuK Croiinoct IMnaTtenn
Bpoii asioBe JieRa JeBa Y% Man
Hio Bosna @uam AL 100 5,000 5,000 100%

Ksm 31 nexemspu 2017 r. "Hro bosina @unm Ilponakmen" EOO/] uMa ydacTus B CIeJHUTE OBIIEPHH
Jpy’KecTBa:
- 0Ot 10.07.2012 r. kato eqHonuueH cobcTBennk Ha Hio bosna Paiinbpe, ¢ 10 npyxecTBeHn asnia ¢
HOMHMHaJIHa CTOMHOCT OT | JIeB BCeKU APY>KECTBEH JSUL.
- Ot 05.02.2013 r. xato emHonmueH codcTBeHuK Ha Hio Bosna I'peiiB, ¢ 10 npyxectBenu nsma ¢
HOMMHAJIHA CTOMHOCT OT 1 JIeB BCEKHU IPY>KECTBEH IS
- Or 19.06.2013 r. xato emHonuueH cobctBeHuK Ha Hio bosHa EX 3, ¢ 2 npyxecTBeHM jsuia ¢
HOMMHAJIHA CTOMHOCT OT 1 J1eB BCeKU APY>KECTBEH I,
- Ot 23.02.2015 r. xaro exHomuuen coberBenuk Ha Jlact Puzopt IlponakimbHe |, ¢ 2 npyecTBeHH
Is171a ¢ HOMUHAJIHA CTOHHOCT OT | JIeB BCEKH JIPYKECTBEH JISUT.

YupasJieHHe

CeriacHo neiicteamug Twproeeku 3axoH B bwearapus, xem 31 nmexemepm 2017 1., "Hro bosna ®unm
IMponaxmrer" EOOJI € eqHOMMYHO OpY»KECTBO ¢ OrpaHMYeHa OTrOBOPHOCT ¢ yripaButenu- Spus JlepHep,
Koiito mpaxctasnsBa [pyxectBoro camoctosTenHo; CaGbax Ilmmon u Kanuna Tomkoea Krocepa-
Korac, xouto npezactaBngsat Jpy>KecTBOTO camMo 3aeHO.
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YopemkH pecypcn

Ilepconan

IlepcoHansT, ¢ KOHTO € peaiu3upaHa GUIMONPOU3BOACTBeHATa AeHHOCT npe3 2017 rox. e 152 mymm Ha
rpaskJaHCKH JJOTOBOPH.

Pabomnua 3annama

HayucneHnuTe M M3MJ1aTeHU CPelCTBA 3a XOHOPApH M0 IpaXXIaHCKHU IOTOBOPH 3a M3TeKJlaTa TOJWHa ca B
pasmep Ha 70 xmi. neBa, koeto npeactasisasa 100% cnpsamo ranupanute 70 XUl jesa.

Apann3 Ha npodax0H H CTPYKTYpa HA Pa3XoJuTe

OCHOBHHMAT J5J1 OT IPUXOAUTE HA JIpy:KecTBOTO ca oT npojakba Ha GHIMONPOU3BOACTBEHH YCIYTH.
CrpykTypa Ha INpUXOAUTE OT OCHOBHA JHEHMHOCT € KakTo cleiBa: MNpUXOOM OT Tnpojaxba Ha
¢unmonpouspoacTBeHH yeayru 1 372 xun. sieBa, NPUXOIM OT mMpojaxba Ha NMPOAyKiMs — 4 Xuil. JeBa,
Jpyry npuxonu -17 xui. nepa, GUHAHCOBY NPUXOAN 5 XWIL. JeBa.

Pasxonure 3a ocHOBHa JeHHOCT ca B pasmep Ha 1289 xuil. seBa U ca cBBp3aHM ChC 3aCHEMAaHETO Ha
¢unmosa npoxyuus ,,Unchained”. @uHaHCOBH pa3xo/id B pasMep Ha 22 Xul. jeBa.

VaBecTHOHOHHA NPOEKTH

JpyxecTBOTO pasnonara ¢ AbJITOTPaiiHA MaTepHaJIHU aKTHBH ¢ OanaHcoBa cToiHOCT KbM 31.12.2017 1.,
Kakro cneasa: Mammuu u obopyzasane O xuin. sB; MoTopHH mnpeBo3HH cpenctBa 30 Xui. JeBa;
KommroTepna Texnuka 19 xuin. nesa; Jlpyru aktusu 94 xui. nesa.

Jlpy’KecTBOTO He pasronara ¢ HeMaTepHalHU AbJITOTpaiiHU aKTHBH .

Ipe3 2017 r. JIpy>kecTBOTO € NPHIIIIOUMWIO 3aCHEMAHETO Ha (MiIMOBa npoaykuus ,,Unchained®, u npe3
clleBaIllUTE OJMHH e ce paboTH 3a CKIIOYBAHETO Ha JIOTOBOPU C HOBU KJIMEHTH.

H3scaenoBaTescka H pa3BoiiHa feHHOCT
Ilpes oruernara 2017 r. py>kecTBOTO He M3BBPIIBA U3CIEI0BATENICKA B Pa3BOiiHa JEHHOCT

Kparbk nperJie Ha cbCTOSHHETO Ha ma3apa

Iazapen mooen, pezynupane u KOHKYpeHmHa cpeda

Jpy>xecTBOTO pabOTH M3LSIIO C KIIMEHTH Yy>KAECTPaHHHM JIMLA.
OUIMONPOU3BOACTBEHUTE YCIYTH B bBIrapus He ca IpeiMeT Ha LIEHOBO peryiupaHe

OcHo8HU KNUeHMU, CKIIIOYEHU 002080DU

Ocnosen wiueHt npes 2017 r. e Mad Dog Productions Inc, CAILL , ¢ xoiiTo uMa CKJIIOYEeH JOTrOBOp 3a
3acHeMaHe Ha ¢(uiMoBa mpomykuus ,,Unchained. Ilpez 2017 r. Jorosopa c¢ ¢upma Mad Dog
Productions Inc, CAILl e npuxiIo4eH YAOBIETBOPHTENHO U 3a ABeTe cTpaHH. IlaHOBeTe 3a ClieqBaniuTe
MEpUOIY € Aa CE THPCIAT HOBU KIIMEHTU OT EBpOMEHCKHUs CHI03 U OT TPETH CTPAHH.

OcHosHu docmagyuyu

OcnoBHn poctaBunny npe3 2017 r. ca Hio bosna @unm AJl, Bysnec I'pyn OOJl, Bropt Bouiarapus
EOO/I, Strataweve Sound Inc u apyru, kato Jpy»KecTBOTO pabOTH MPEAUMHO C YTBBPAECHH JI0CTABYHIIH,
C KOMTO UMa IIPEAXO/IEH OMUT U JOBEPHE 32 KAYECTBEHO U3IbJIHEHHE Ha YCIIyTHUTe.

Ilpersiex na gefinocrra
Pesynmamu 3a mexywus nepuoo

JPY>KECTBOTO — OTYET 3a ()MHAHCOBOTO CBHCTOSIHME M OTUET 3a Iedanbara wix 3arybata W Ipyrus
BceoOxBaTeH noxoj 3a 2017 r., cenocrasenu ¢ 2016 1.

DHHAHCOB OTHeT H aHAJH3

Kanumanosa cmpyxmypa

CobcrBenusT kanuran Ha Jlpyxectsoto e 5 000 nB.

IIpes oruernara 2017 1. He ca HaCTHIIWIM M3MEHEHHS B OCHOBHHS KammTall Ha J[py:KeCTBOTO CIIPSMO
IIPeIXOJHUSI OTYETEH NIEPHOLT
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OcHOBHHUTE HKOHOMI/I‘ICCKH TIOKa3aTeily, XapakTepusnpauu JIefHOoCTTa Ha I_[py)KBCTBOTO, ca:

N IHokazarenn 2017 r. 2016 1. Paznmxa

B CroiinocT Croiinoct CroiiHOCT %o

Wmorn, Mamunu, ChopbxeHHs H

1 | Obopynsane /061mo/ 143 223 (80) -36%
2 | Herexymu aktueu 143 231 (88) -38%
3 | Texyumiu aKTHBH B T.4. 98 1464 (1 366) -93%
4 | MaTtepuajiHu 3aracu 11 11 - 0%
5 | Texymu B3eMaHus 31 1011 (980) -97%
6 | IlapuaHu cpencrea 56 442 (386) -87%
7 | O6ma cyma Ha aKTHBHTE 241 1695 (1 454) -86%
8 | CobcTRen kamuTan 62 (13) 75 -577%
9 | dUHAHCOB pe3ynTaT 75 (59) 134 -227%
10 | Texymuu nacueu 179 1708 (1529) -90%
11 | IIpuxomu o6mo 1398 5154 (3 756) -73%
12 | Ilpuxonu oT nponax6tu 1376 5110 (3734) -73%
13 | Pa3zxonu o6mo 1311 5217 (3 906) -75%

N Koedpnuuentn 2017 r. 2016 1. Pazamka
) CroiinocT CroiiHOCT CroiiHOCT %
PenTabuanoct:
1 | Ha cobcTBeHus xamuran 1,21 4,54 (3,33) -73%
2 | Ha akrusure 0,31 (0,03) 0,35 -994%
3 | Ha npuxonute OT nponax6tu 0,05 (0,01) 0,07 -572%
EdexTupnoct:
4 | Ha pasxomure 1,07 0,99 0,08 8%
5 | Ha npuxomure 0,94 1,01 (0,07) -7%
JIMKBHIHOCT:
6 | O6ma TUKBUIHOCT 0,55 0,86 (0,31) -36%
7 | bpp3a TuKBUAHOCT 0,49 0,85 (0,36) -43%
8 | HezabaBHa THKBHIHOCT 0,31 0,26 0,05 21%
9 | AGcomoTHa THKBHIHOCT 0,31 0,26 0,05 21%
DUHAHCOBA ABTOHOMHOCT:
10 | ®unancoBa aBTOHOMHOCT 0,35 (0,01) 0,35 -4651%
11 | 3arBKHATOCT 2,89 (131,38) 134,27 -102%

DUHAHCOB pe3yyTaT npeau JaHblUn
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SRS

Koeduuenr 3a puHaHCOBa aBTOHOMHOCT

Koed. Ha 3ammpxKHsIIOCT

(131,38)

Koed. Ha obma mukBHIHOCT 0,55 0,86
Koed. Ha 6bp3a TUKBUAHOCT 0,49 0,85
Koed. Ha HezabaBHA TMKBHIHOCT 0,31 0,26
Koed. Ha abconoTHA TUKBHIHOCT 0,31 0,26
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Cronancku neuu 3a 2018 r.

P1K0BOACTBOTO CH € ITOCTABMJIO CIETHHUTE OCHOBHHM 1IE€JIH, KOUTO jAa ObaaT rnocturHatu mpes 2018 r.: na
ce paboTH 3a MOANMMCBAHETO HA JOTOBOPH C HOBU KJIMEHTH.

IIpedsudicoano passumue Ha Jpysicecmeomo
PbKOBOICTBOTO HE MpEeNBIKAAa IPOMEHHM B Pa3BUTHETO Ha OCHOBHATa JeiiHocT Ha JlpyXecTBOTO B
KPaTKOCPOYEeH IUIaH WM JbJIroCcpoYeH IUIaH.

Baxxan cbO0HTHS, HACTHIHJIH CJIe JATATAa HA A3rOTBAHE HA (PHHAHCOBHA OTYET
He ca macTenunu cbOUTHS el JaTaTa HAa M3TOTBsSHE Ha (QUHAHCOBHS OTYET, KOUTO Ouxa pediiekTHpaiu
BBPXY pe3yiTarta Ha JIpy»KecTBOTO Ipe3 ceaBalysi OTYETEH MePHOI.

Undopmannsa or Toproeckns 3aKon
ITpe3 2017 r. He ca npuaoOUBaHU U IPEXBBPIISTHU AsUI0BE OT [IpyskecTBOTO. [Ipys>KECTBOTO HE TIpUTEKABA

J4JI0BC OT KanuTralla CH.

HUndopmannsa mo 4. 247, an. 2 ot Trpropexkus 3axkon
YpaBuTenuTe Ha IPY;KECTBOTO HE ca MOJy4aBalid Bb3HarpaxeHus 3a 2017 r.

Kem 31.12.2017 r. ynipaBuTenure MMaT CIEIHUTE y4acTUs MO CMUCHIA Ha wi. 247, an. 2, 1. 4 ot T3:

1.5pus Jlepuep- Yrnpaeuren

LK

Oum lHpagskmen EOO/,

e VuacTBa B yNpaBJICHHETO Ha JblUepHHUTe npyxectBa Ha Hro bosma ®unm AJl-Hio Bosna
Bubypuo EOO/I, Hro Bosina 300 EOO/I, Hro Bosna Codus EOOJI, Hio Bosna Posepe EOO/I,
Oponmumx EOOJ], Cnaiigep Ilpomaxmen EOOJ, Vepnmyailn ®©X EOOJ, Hw bosna
HJusenonmbaT EOO/, Bosaa Msente OO/1, Hb Kanosu IMpoaakisa EOO/]

e VYwyacTBa B YIpaBJeHHETO Ha IbIUepHUTE JApyxectBa Ha Hrio Bosna @unm [Mpomakmren EOO/I-
Hro bosna I'peits EOO/I, Hro bosna EX 3 EOO/], Jlact Pusopt [ponaxmsae EOO/,

e Ennommuen cobcrBeHuk Ha Karmrana Ha IOxas EOO/I.

e CopapyxHuk ¢ 25 % ot kanurtana Ha Hro Bossna @X OOJ]
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e VYwyacrsa B ynpasnesuero Ha bu 2 Vaii OO/
e Ynpasuten Ha pupma Y pas ExreprelimbpaT UHK
2. Kaymmuna TomkoBa Keocera-Korac-Ynpasuren

e VYwyactea B ympaneHuero Ha Hro Mmumx bearapus EAJl, Hro bosna ®unm AJl, Hio bosHa
Ounm Hpansxmsn EOO/LL

e VYwyacTBa B YNpaBJIEHHETO Ha IblIepHUTE npyxecrBa Ha Hio Bosna ®unm AJl-Hro bosua
Bubypuo EOO/I, Hio bosna 300 EOO/I, Hio bosna Codus EOO/], Hio bosina Poeepe EOO/],
IOpoumumx EOOJ, Cnaiinep Ilpopaxmrsn EOOJI, Vepamyatin ®X EOO]], Hio Bosna
HusenonmbaT EOO/L, HB Kanosu INponakmsn EOO]/], bosna Meente OO/1

e VYwyacTBa B yNnpaBi€HMETO Ha AbluepHUTE apyxectBa Ha Hio bogna ®unwm [Ipomaxmsn EQOO/I-
Hro bosna I'peiie EOO/I, Hio bosna EX 3 EOO/], Jlact Puzopt IIponakmsic EOO/,

e EnnonuueH cobcTBeHUK Ha kanurtana Ha PoysH bearapus EOO/I.

e CorapyxHuk ¢ 50 % or xanurana Ha bu 2 Vaiit OO]]

3.IIumon Cabbax-Ynpasuren

e VYwyacrea B ynpasieHuero Ha Hio Ummmx Bwarapus EAJl, Hio Bosna ®unm AJl, Hio Bosua
®unm [pagsxkumess EOO/L.

e VYwyacTBa B YNpPaBICHHUETO Ha IbllepHHTE ApyxectBa Ha Hio bosna ®umm AJl-Hio Bosua
Bubypuno EOO/I, Hio Bosna 300 EOO/I, Hio Bosina Codust EOO, Hio Bostna Posepe EOO/I,
Opoumumx EOOJ], Cnaiigsp [Ipomakmren EOOJl, Hro bosuna usenonmbut EOO]., Hb
Kanosu IIponaxmsn EOO/]

e VYwyacTBa B yNpaBJICHHETO Ha AbliepHUTE ApykectBa Ha Hio Bosna ®umm IIpoaaxmsn EOO/I-
Hro Bosna I'peite EOOJ, Hro bosuna EX 3 EOO/.

PuckoBu dpaxTopn
PuckoBu, cBbp3aHu ¢ Ou3Heca Ha JIpY)KeCTBOTO M C OTpachia, B KOMTO J[py>KECTBOTO H3BBpIIBA
JefHoCTTa CH:
e JIpy>kecTBOTO € U3JI0KEHO Ha 3HAYUTENHA KOHKYPEHLHS
e MakpoukoHOMHYECKATa cpela, no-cnenuanio B beiarapus, Esponelicku ceroz u CAlLLl, okaspa
CBIIECTBEH €(PEKT BBPXY ONEPalHUTE HA APYKECTBOTO.
e [lonutuyeckata 06CcTaHOBKA Ha TasapuTe, HA KOUTO JPYKECTBOTO ONEPHpa, OKAa3BaT ChINECTBEH
edexT BbpXy ornepaluuTe U GUHAHCOBOTO CHCTOSHHE.
e Puckose, cBbp3aHu ¢ ObarapckaTa NpaBHa CUCTEMA

YupapiieHue Ha KaNHTATIOBHSA PHCK

llenmuTe Ha PHKOBOACTBOTO NPH YIPABICHHUE HAa KalMTajla ca Jia 3allUTAT MPaBOTO Ha JAPY)KECTBOTO Ja
MPOABIDKM JaliHOCTTa CH, KaTo JAedcTBamo JApPYXKEecTBO ¢ IleNl JOXOJHOCT 3a COOCTBEHUUUTE H
MOJUIbPIKaHE Ha ONITUMAJIHA KAaIMTAJIOBa CTPYKTYpa, 3a [a ce HaMaJld 1ieHaTa Ha KaluTaJa.

ITonuTHkaTa Ha PHKOBOICTBOTO € Ja Ce MOAbpKa cTabmiiHa KanmutanoBa 6a3a, Taka 4Ye Ja Ce ChXpaHd
JIOBEPUETO Ha COOCTBEHUIIMTE U Ha Ia3apa KaTo LsUI0, U Ia MOXeE []a Ce OCHTYPSIT YCIOBHS 3a pa3sBUTHE Ha
OusHeca B ObjeHIE.

YupasiieHne Ha UHAHCOBHS PHCK

JIpy>KECTBOTO UMa €KCIO3ULMS KbM CIeIHUTE (HUHAHCOBH PUCKOBE:
® KPEIUTEH PUCK;
e _ JIUKBUIEH DHUCK:

3APCH PUCK,

e  OIEPaTHBEH PHCK.
B nacTosmus 10K1ak € ONoBecTeHa HH(pOpMalUsI OTHOCHO eKCIIO3ULIHATA Ha JIpy’KeCTBOTO CHPSIMO BCEKH
OT TOPENOCOYEHUTE PUCKOBE, LEIMTE, IOJNMTHKMTE M Ipouecd B JIpy:KecTBOTO MO OLEHsSBaHe, H
YNpaBJICHHE HA PUCKA, M YIIPABJICHHUETO Ha KanuTaja. JIONMBIHUTEIHN KOJHYECTBEHH ONOBECTSIBAHUS ca
BKJIIOYEHHU B OENEXKUTE KbM GHHAHCOBHS OTHET.

OcHOBHHE HOJIOKEHHA 32 YupaBJjicHHe Ha PHCKa
YHpaBI/ITeHHI/IHT opral HOCH OTIOBOPHOCTTA 3a yCTaHOBABAHE W HAA30P Ha paMKaTa 3a yIpaBJICHHE Ha
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PHUCKOBETE B prX(eCTBOTO. B'LTpeIHHPIHT KOHTPOJI U3BBPLIBA, KAKTO NEPUOAHWYHH TaKa U IIpU CliCLHaIHA
CJiydau IpOBEPKHU 3a yIIpaBJIEHHE Ha pHUCKa U NPOLCAYPH, HHHUTO PE3YITATH CE NJOKJIaABaT Ha YIIPaBUTEII.
IHonuTukuTe 3a yOopaBJIEHHE Ha pUCKa B IIPY)KCCTBOTO ¢a YCTAaHOBE€HH C LEJI Ha HI[GHTPIQ)I/II_IHpaT U
AHAJIM3UpPaT PUCKOBETE, BIUACIIU BBPXY Hp}’}KGCTBOTO, Ja yCTaHOBABAT I'PaHULIM 3a IIOEMAHE Ha PUCKOBE
I10 OTAC/IHHU BHJIOBC, He(bHHHpaT IpaBWia 3a KOHTPOJ BBPXY PUCKOBETE U CIIa3BAaHC Ha YCTAHOBEHHUTE
rpaHU1IH. IoauTUKUTE U CHCTEMHTE 110 yHpaBJICHUE Ha PUCKOBETE INOMJIEXKAT Ha pEryJjisdpHa IposepKa C
L€]1 YCTaHOBSIBAaHE Ha HACTBHIMWINM U3MEHEHU: Ha Iasapa u JIEMHOCTHUTE Ha I[p)’)KGCTBOTO. ,pr)KGCTBOTO
qpes o6yquHe H MpujaralHe Ha yCTaHOBCHUTE CTaHAAPTH W NPOUCAYPH 3a YIPaBJICHHE LICIIH Ja pa3sBUE
AUCHUMIUIMHA M KOHCTPYKTHBHa KOHTPOJIHA Cpe€la, KbAECTO BCHUYKHU CIIYKHUTEIU pa36upa’r CBOATa pPoJIsi U
3a0bJDKCHHUA.

Kpenuten puck

KpeauTauar puck € puCKbT, Y€ KOHTPAreHTbT HAMA Ja U3IBJIHU 3aJb/DKEHUsTA CU 10 JafeH (pUHaHCOB
MHCTPYMEHT WJIM JOroBOp, KOETO BOAM 10 (mHaHCOBa 3ary6a. JIpy>KeCTBOTO € M3JIOXKEHO Ha KpeTUTeH
PHCK OT CBOMTE OIlepaTHBHM AeHHOCTH (TJ1aBHO 32 THPrOBCKU B3E€MaHHMs), KAKTO M OT AeHHOCTUTE CH 10
¢duHaHCHpaHe, BIJIIOUUTETHO AETNO3UTH B OaHKH M (UHAHCOBU MHCTUTYLHH, BATYTHU CAETKH U JPYTH
(MHAHCOBH HHCTPYMEHTH.

B3emanmus oT KIIHEHTH

Excriozuinusara keM KpPEOUTEH PUCK 3aBUCH OT HMHIUBUIAYAITHUTE XapaKTCPUCTUKKU HAa OTHCIIHHATE KIUCHTH.
I[py)KeCTBOTO pa60TH CaMO C yTBBpPAEHH KIIMEHTH, Ha KOUTO HMa NOBEPHUE U KOUTO Hali-4ecTo Iamar
aBaHCOBO OIBJDKUMHUTE CYMH.

ernm‘ﬂa'ra NOJIMTHKA Ha pr}i(eCTBOTO NpeaBwxaa BCEKHM HOB KIHMEHT Ja c€ TIpoy4yBa 3a
erHHTOCHOCO6HOCT Hpean aa ce NpeaIokaT CTaHIapTHUTE YCJIOBUS HA JOCTABKA H IUIallaHUA.

HnBecTHOHH
Jpy»ecTBOTO He NpaBH MHBECTULHMH B JIMKBUIHHU JBJITOBH W KOPIOPATHBHH LIEHHH KHIDKA C OTJie] Ha
TOBA Ja JIMMHATHPA EKCITO3ULMATA CH TI0 KPEIUTEH PHCK.

Tapanman
Ilonutukara Ha JlpyskecTBOTO € Ja He JaBa (PMHAHCOBH TapaHIMM WIM Ja JaBa TakvBa CaMo ciej
pelieHye Ha yIpaBUTeNs Ha JPY>KeCTBOTO.

JInkBH/ICH PHCK

JIMKBHMIEH PUCK BB3HUKBA NIPH TIOJIOXKEHHUE, Y€ JPYXKECTBOTO HE U3IIBIIHU CBOUTE 3abIDKEHH, KOraTo Te
CTaHaT M3UCKyeMH. JIpyKecTBOTO Mpuiara Noaxoj, KOHTo fa ocurypu HeoOXOJMMHUS JIMKBUIEH pecype
Jia ce MOCPEIIHAT HACTBITMINTE 3aAbJDKEHHS IIPU HOPMATTHU MIIM CTPECOBU YCIoBHUs O3 a ce pearusupaT
HENpPUEMITMBH 3aryOu MM Ja ce YBpeM peryTaluusaTa Ha J[pyskecTBOTO.

)leXCGCTBOTO CJIeA pHUCKa OT HEIOCTUI Ha CPEACTBA, C INOMOILITA Ha MNOBTaApANId CE€ MHCTPYMEHTHU 3a
IUlaHHupaHe Ha JIMKBUIHOCTTA. L[eJ'ITa Ha I[py)KCCTBOTO € Ja noaabpiKa bananc MEXAY CpPOYHOCT Ha
IIPUBJICYCHHS pECYpPC U I'bBKABOCT.

Ilazapen puck
ITa3apen puck € pUCKBT, IPY [IPOMSIHA HA MA3apHUTE LIEHH, KaToO Kypc Ha Yy)KAECTPaHHA BaTyTa, JINXBEHU
NPOLEHTH MM LEHM Ha KalWTaJOBH HHCTPYMEHTH, IOXONBT Ha IPYKECTBOTO WM CTOHHOCTTa Ha

KOHTpOJMpa €KCIO3MLHMATAa Ha Ia3apeH pHCK B INPHEMIMBH TIpPaHMIM, KaTO Ce ONTHMH3Mpa
BB3BpBIIAEMOCTTA. [Ipy>KECTBOTO yNpaBisiBa LIEHOBHS PHUCK KAaTO M3IION3BA 32 OCHOBA MEXIYHAPOIHH
KOTHUPOBKHM 3a OIpEE/AHE LIEHUTE Ha MPOJaBaHUTE NPOLYKTH U TE€3U, KOMTO OCHIIECTBIBAT KOpeNalus
MEX/Ty LISHUTE Ha CYPOBHS NIETPOJ U PEaTU3UPAHUTE MPOLAYKTH.

Banyren puck

JpyXecTBOTO M3BBPILIBA CBOATA NEHHOCT IIPU aKTUBEH OOMEH C YYKIECTpaHHH JOCTABUMIIM M KIMESHTH.

Iopaau ToBa TO € M3MOKEHO Ha BaTyTEH PUCK, OCHOBHO CIIPSIMO INATCKHA Ho7ap. To3M PHCK e CBBP3aH ¢

IPOMsIHAa B KypCOBETE Ha Hy>KISCTPaHHHTE BAJIYTH U peaM3MpaHeTo Ha nedanOu/3aryOu OT mpeoieHKa
11
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Ha aKTUBUTE, BOACHH B YYXKJCSCTpaHHa BallyTa

JinxBen puck

JIMXBEHMAT PHUCK ce OTHAcH 1O EBEHTYAJIHO HeONaronpusTHO BIMSHHE Ha NMPOMEHHTE Ha Ma3apHUTE
JUXBEHM TIpoLeHTH. JIpy>KecTBOTO ympaBisBa JIMXBEHUS PHCK, KaTo H30srBa (UHAHCHPAHETO C
MPUBJIEYEH KalnuTal ¢ MTPOMEHJINBA JIUXBa

OnepaTHBeH pHCK

OmnepaTHBeH PUCK € PHUCKBT OT NPEKH HJIM KOCBEHH 3ary0H, MPOM3THYAIIM OT WIHPOK KPBI OT MPUYMHH,
CBBP3aHH C IPOLECUTE, MEPCOHANA, TEXHONOTUHTE U MHppacTpykTypaTa Ha lpyKecTBOTO, KakTO M OT
BBHUIHK (DAaKTOpH, Pa3jMYHHA OT KpPEAWTHH, MMa3apHH M JIMKBHJIHM PHCKOBE, KaTO HampHMep Te3H,
NpOU3THYAIlX OT NPaBHU M DPEryjJaTOPHU M3MCKBAaHMS M OOLIONPUETH CTaHIAPTH Ha KOPHOPAaTHBHO
nosesieHye. OnepaTHBHU PUCKOBE BB3HUKBAT OT BCHYKH Olepaliy Ha [Ipy>kecTBOTO.

Llenta Ha [lpyecTBOTO € Ha ce YIpaBlisiBa OTEPAaTMBHUS PUCK, Taka 4e ga ce OajlaHCHpa MEXIy
n30arpaHeTo Ha (MHAHCOBHM 3arybu M yBpexaaHe Ha pemyrauusta Ha Jlpy>KecTBOTO, M LSIOCTHaTa
eQeKkTHBHOCT Ha pas3xoIuTe, W Ja ce H30ArBaT MpOLEAYPUTE 3a KOHTPOJ, KOUTO OrpaHUYaBaT
WHMILHAaTHBATa U TBOPYECTBOTO.

Hanuuue HA KJIOHOBE
HPY)KGCTBOTO HsiAMa peruCTpupaHy KJIOHOBE B CTpaHara U LI),’)K6I/IHa

Hsponspannte OoT npexnpusTHeTo GHHAHCOBH HHCTPYMEHTH

Hio bosina @unm Ilpomakmrsn EOOJ] He e m3non3Bano ¢uHaHCOBH HMHCTpyMeHTH mpes 2017 r. 3a
XeIKMpaHe Ha PHCKOBE OT NPOMsIHA Ha BAJyTHH KypCOBE, JTMXBEHM HMBA WJIM NMapuuyHU notoud. Ilpes
OT4YETHAaTa roIMHA NPEINPHUITUETO HE € U3BBPIIBAIO CASIKU 33 XEIKHpAaHE Ha BAJIyTeH PUCK, ThH KaTo
HfMa JOCTaThYHO MalabHU W OTHajiedeHH BBB BpeMero cienku B USD unm Ipyrs BamyTH C IulaBall
CIIPSIMO JieBa Kypc

OTroBopHOCTH HA PBKOBOACTBOTO

Cnopen OBJArapckoTo 3aKOHOIATENCTBO, PBKOBOJCTBOTO ClIE€[Ba Ja M3roTBA (MHAHCOB OTYET 3a BCSIKA
¢uHaHCOBa roauHa, KOWTO Ja JaBa BApHa M 4YEeCTHa INpeACTaBa 3a (PUHAHCOBOTO CBCTOSHUE HA
Jlpy>kecTBOTO KbM Kpast Ha FOJUHATa, PMHAHCOBOTO MY NPECTaBsHE U MApUYHUTE MY ITOTOLH.
PBKOBOACTBOTO NOTBLPKAABa, Y€ € MPUJIArajo I0cAeJ0BaTENHO aeKBaTHH CYETOBOJHM INOJUTHKM NPU
W3rOTBSHETO Ha rogMmHus (uHaHCOB oTdeT KbM 31 gexemBpu 2017 r. ¥ e HampaBWJIO Pa3syMHH U
TIpena3iIuBy NPELEeHKH, NPeINoN0oKeHNs U MPUOIU3UTEHH OLIEHKH.

PBKOBOACTBOTO CBHIO MOTBBPIKIABa, Y€ CE € MPUABPIKAN0o KbM JelficTBalUTe CUETOBOJHM CTaHAAPTH,
KaTo ()MHAHCOBUAT OTYET € U3TOTBEH Ha NPHHLUIA Ha JeHCTBAOTO APYKECTBO.

PBKOBOACTBOTO CBIIO MOTBBPAKJAABA, Y€ NPU M3rOTBIHETO HA HACTOAIIMS JOKJIaJ 3a AEHHOCTTa €
NPENCTaBUIIO BAPHO M YECTHO PAa3BUTHETO M PE3yJTaTUTE OT JEHHOCTTAa Ha JIPY>KECTBOTO 33 U3MMHAJIUA
NEepHO/JI, KAKTO U HETOBOTO CECTO '

Slpus Jlepuep

Y- apaBHETeTs ,«
"Hio boana @uam Hpopakmber" EOQ]

rp. Copus

09.03.2018 r.
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"Hio bosina ®uam Hpoaakmwsu" EOOJ
OTYET 3A HEYAJIBATA WIN 3ATYBATA 1 IPYIHsI BCEOBXBATEH JOXO0/ 3a 2017 roguna

2017 r. 2016 r.
[punnoxenne BGN'000 BGN'000
Iipoasmxapamu AeiinoctTu
Hemnu npuxoou om npooasicou 1.1.1. 1376 5110
Tpuxomu ot nponax6a Ha MTPOXYKIHMS 4 -
Ipuxonu ot yciyru 1372 5110
HApyau npuxoou 1.1.2. 17 29
QDunaHncoeu npuxoou 1.1.3. 5 15
OO0 NPHXOAM OT NPOABIKABAILM ACHHOCTH 1398 5154
Paszxoou no uxonomuuecrku eriemenmu (1289) (5 039)
Pazxonu 3a U3M0JI3BaHH CYPOBMHHM, MATEPHATIN U KOHCYMATHBH 1.2.1. N (610)
Pazxonu 3a BBHIIHM yCIyrd 1.2.2. (1081) (3 142)
Pasxoau 3a aMOpTU3ALUA 1.2.3. 80) (56)
Pasxonu 3a nepconana 1.2.4. (76) (1153)
Jpyru pazxoau 1.2.5. (45) (78)
Dunancogu pasxoou 1.2.6. 22) (178)
O6mo pa3xenu oT HpoxbKaBaH AefinocTH (e3 pa3xoau 3a JAHBUH (1311 5217)
Ileuan6a/3ary6a oT onepaTnBHaTa JeifiHOCT 87 63)
Ileuan6a/zary6a oT npoab/KaBALIH AefiHOCTH NPEIH PAa3X0qH 33 AHBUH 87 63)
Pa3x0/1 32 AAaHBLIH OT NPOALIKABAIM eliHOCTH 1.2.7. 12) 4
Ileuan6a/3ary6a 3a mepHoaa oT NpoXb/KABALLY AefiHOCTH s 59)
,"' : ‘
Ieuyan6a/3ary6a 3a nepuosa - 75,/ 7 (59)

0610 BceoOXBATEH JI0X0 32 MEPHOAA

IlpencragasBamn:
Spus Jlepuep -

Coerasuren:
Exosuc Take Eng A

Codus, 9 mapr 2018 r.
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OTYET 3A ®HUHAHCOBOTO CHCTOSHHUE xum 31.12.2017 .

Hpunoxenne 31.12.2017 r. 31.12.2016 r.

AKTHUB BGN'000 BGN'000
Hetexyiu akTHBH

HmMoTH, CROpBIKEHNSA, MAIHEK K 0BopyaBane 2.1. 143 223
AKTHBH 110 OTCPOYEHH NaHBLH 2.2, - 8
OO6wo HeTeKyIIH AKTHBH 143 231
Texkymu akTHBH

Texymn MaTepnanuy 3anacu 2.3, 11 11
TeKyls THProOBCKH H APYrH B3EMaHHs 2.4. 31 521
Tekyin NaHbYHH aKTHBH 2.5. - 490
[lapuuny cpencrsa 2.6. 56 442
O6mo TeKymH aKTHBH 98 1464
O0wmo akTHBH 241 1695

Ilpunoxense 31.12.2017 r. 31.12.2016 .

COBCTBEH KAIIUTAJ u ITIACHBH

Cobcrsen KanuTaa 2.7.

OcHOBEH KanuTal 2.7.1. 5 5
Perucrpupan xamntan 5 5
DuuaHcoB pe3yarar 2.7.2. 57 (18)
Hepasnpenenenn neyanbu/HenokpuTy 3arydun (18) 41
Tlewyan6a/3aryba 3a rogunara 75 59)
O0mo cofcTBEH KANUTAX 62 (13)
Texymu nacusn
Texyiu ThProBCKU ¥ APYTH 3abJKSHHS 2.8, 4 1357
Texyin 3aibIkeHHs CBHP3aHHU C NIEpCOHANa 2.9. - 115
Tekyiua 4yacT Ha TeKYIIH NAHBYHH 3abIDKCHAS 2.10. 1 26
Jlpyru Texyuin QHHAHCOBU NACHBH 2.11. 174 210
OB6uI0 TeKyIH NACHBH 179 1708

O6wo nacusu 179 // /f{;s
) 4

O0mo coGCTBEH KANHTAJ H NACHBH

Hpencrapaspamu:
Spus Jlepuep %

ConcraBnTen:
ExoBuc Take Exn AK

Codnusn, 9 mapr 2018 1.




"Hio bosina ®unam Ipoaaxuwsn" EOOJ
OTHYET 3A HAPAYHUTE INOTOLMH, IIPAK METO/ 3a 2017 roxuHa

2017 r. 2016 r.
BGN'000 BGN'000
INapuyHu nOTOLH OT ONepaTHBHA HelHOCT
TocTbNIeHHUS OT KJIMEHTH 253 6021
IMnamanus Ha TOCTaBYHLK (994) (4 780)
IMnawanus Ha nepcoHana ¥ 3a COLMANHO OCUTYpsIBaHe (178) (976)
I1naTeHn/BBp3CTAaHOBEHH JaHbLM (0€3 KOPINOPaTUBHY JaHbLH ) 544 214
ITnateHn/Bb3CTaHOBEHH KOPIOPATHBHU AaHBLH ) 2)
TMocTbIUeHNs OT pazmpeeneHue Ha neyanda / THBHISHTH - 24
[nawanus ot pasnpenesiende Ha nevyanda / JMBUICHTH - 25)
Jlpyr# nialaHus, HETHO 42 (5)
Hernyn napuyHu nNoTeuM OT ONepaTHBHA JACHHOCT (338) 471
IlapuyHHu NOTUH OT HHBECTHUHOHHA AeliHOCT
[Tokymnka Ha HMOTH, MallIHHHU, CbOPBIKEHUS U 0DopyBaHe - (121)
Hero napuyHu cpeacTsa H3M0J3BaHH B MHBECTHLMOHHATA AeHHOCT - (121)
Hapuusau noTouu OT PUHAHCOBA JeHHOCT
[NocThnneHus o NONYyYSHH/IPENOCTaBEHH 3aeMH - 200
[Inamanus no noJly4yeH!/IpeaoCTaBEeHH 3aeMH (45) (200)
Hero napuyHu cpeacTBa H3N0J3BaHM BbB (PHHAHCOBATA JeHHOCT (45) -
HeTHo yBenuenure (HaMaJsleHMe) Ha NAPHYHHUTE CPEICTBA H NAPHYHHTE eKBHBAJIEHTH
npeny eGpeKThT 0T IPOMEHHTE B 00MEHHUTE KYPCOBe (383) 350
Egexr ot npoMeHHTe BbB BAJYTHHTE KYPCOBE BHPXY HapHYHHTE CPEACTBA H
NAPHYHHTE eKBHBAJIEHTH 3) (8)
Hetno yBennueHue (HaMaJieHHe) Ha MapHYHUTE CPeICTBa H NAPHYHHTE eKBUBAJICHTH
(386) 342
TMapuunu cpencrTsa W NapHYHHU eKBHBAJICHTH Ha 1 stHyapu 442 160

IlapuyHH cpeAcTBa U NAPHYHH eKBHBAJIEHTH Ha 31 IeKeMBpPH

HpeacraBaasamu:
Spus Jlepuep

CrncraBHTeN:
ExoBuc Take Enn

Codus, 9 mapt 2018 1.




"Hio bosina @uam lIpopakmsu' EQOJ

OTYET 3A IPOMEHHTE B COBCTBEHIA KAITUTAJ kM 31.12.2017 .

OcHoBen KanuTam

Hartpynanu

O6uio coGerBen

neqanbu/ 3arybu KanuTanz
BGN'000 BGN'000 BGN'000
Ocratbk kbM 31.12.2015 . 5 66 71
ITpomenu B cobeTBeHus KamuTai 3a 2016 r. - - -
Onepanuy ¢b¢ cOOCTBEHUUHTE - 25) 25)
JluBuneHTH - 25 (25)
Tlevanba/(3ary6a) 3a nepuona - (59) (59)
Ocrarbk kbMm 31.12.2016 1. 5 (18) (13)
ITpomenu B coberBenns kanutan 3a 2017 r. - - -
INeuan6a/(3ary6a) 3a nepuona - 75 75
OcraTbr kbm 31.12.2017 1. 5 57 : /4 62

Ipencrapnsapamu:
Apus Jlepuep

CheraBuren:
Exosuc Takc En

3aBepuJ:

Exosuc Opur Boirsd




“Hio Boana Qunm MpodaxkwivH ” EOOL
Jloknad 3a delinocmma u PuHaHcos omuem 3a 200uHama 3aevpuieauja kom 31.12.2017

FOJHMIIEH ®UHAHCOB OTYHET
1. OblHA HHOOPMALIMS

Haumenosanue na [{pyscecmeomo.: "Hio boana @uam lpodaxwvn” EOO]
Ynpaseumenu: Apue JIepnep, Kanuna Towroea Kvocesa-Komac, Illumon Cabbax
Cvcmagumen: ”Exoeuc Taxkc Eno Axaynmunz I 007

Hvpacasa na pezucmpavyua na Jpyscecmeomo:Penybruxa Bvnzapua

Ceoanuuie u adpec na pezucmpayusa:zp. Cogpusa, mecmnocm Kunouennrop boana

Macmo na ouc unu usevpwieane Ha cmonawncka oeunocm. zp. Cogua, mecmnocm Kunouennrop
Boana

Obcnyaceauu 6anku: Obb A/

DHHAHCOBHAT OTYET € HHIABHAYAJICH OTHYET Ha ]Ipy)KeCTBOTO.

IIpeomem mHa Oetinocm Ha J[Ipyscecmeomo: TIPeJOCTaBSIHE Ha KOMIUIEKCHH YCIyIH, CBBP3aHH C
(bHIMOIIPOU3BOACTBO U IIPOM3BOJCTBO HA BCAKAKBH ayIHO-BH3YaTHH IPOU3BEICHHS.

Jama nHa ¢unancosus omuem: 09. 03, 2018 r.
Texyw nepuoo: rogunata 3arousama na 01. 01. 2017 r. v zaBppmBama Ha 31. 12. 2017 r.

IIpeoxoden nepuood: roguHata 3anousania Ha 01. 01. 2016 r. u 3apppuBamna Ha 31. 12, 2016 1.

CtpykTypa Ha KamHTaIa

“Hro bosna @unm Ipopaxmes ” EOO/] e enHOMMYHO APYKECTBO ¢ OrpaHUYEHa OTTOBOPHOCT,
peructpupaHno B Tbproeckus peructsp ¢ EMK 200328305 na nata 25.08.2008 1.

CbApY>XKHULHI Hanoso yyactue  bpoii nanoBe  HomwmHannza croitHocT (11B.)
Hro bosaa ®wnm AJ] 100% 100 5,000
Beuuko 100. 00% 100 5,000
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“Hio boarHa Qunam MpodakwsH ” EOO
Aoknad 3a deliHocmma u PuHaHco8 omyem 3a 200uHamMa 3aevpuweauia Kem 31.12.2017

1. BAZA 3A VM3TOTBAHE HA ©MHAHCOBUTE OTHETH U DPHJIOXKEHM CBUHIECTBEHHT
CHETOBO/JHY NOJIMTHRY

TlNogumausar ¢unancos order 3a 2017 r. va Hwo bosna ®unm Tlpomakmsn EOOJ] e usrotBen B
CBHOTBETCTBHE C M3UCKBAHUATA Ha 3aKOHA 3a CYETOBOJCTBOTO M BCHYKM MEXIyHapoIHU CTaHIApTH 3a
¢unancoBo oruutaHe (MCDOQO), kOUTO ce CBCTOAT OT: CTAaHJAPTH 32 (UMHAHCOBO OTYMUTAHE U OT
TeakyBauuss Ha Komurera 3a pazdcHenus Ha MCOO (KPMC®O), omobpenu ot CwBera 1o
MexayHaponau cueroBogHud cranmaptd (CMCC), m MexnyHapomgHUTe CUYEeTOBOJHH CTaHAApTH H
ThikyBaHusTa Ha IloctosHHus komurter 3a pasacHsaBaHe (IIKP), omobpenn or Kommwrera o
Mexaynapoanu cueropopnu cranaaptua (KMCC), xouto edexktuBHO ca B cuia Ha 1 sHyapu 2017 r., u
kouto ca npuern ot Komucusra Ha Eponefickus cpro3z (EK). MCDO, npuern ot EBponelickus cpro3
(EC), e ofmomnpueroro HauMeHOBaHME Ha pamkara ¢ OO0 mNpeJHasHayeHHe — CUEeTOBOAHa 0Oasa,
€KBUBAJICHTHA Ha paMKaTa, BbBeJeHa ¢ JedbuHuumsTa ceriacHo § 1, T. 8 ot JonbnHutenHure pasnopendu
Ha 3aKOHa 3a CYETOBOJACTBOTO 10/l HAUMEHOBaHUETO ,,Mexaynapoauu cueroroqau ctanaapta™ (MCC).
3a Tekymara ¢puUHaHCOBa roAuHa JIpy»KeCTBOTO € MpHesI0 BCHYKH HOBH W/WIIM PEBH3UPAHH CTaHAAPTH U
ThiKyBanus, uznaaeH or CMCC u pecn. ot KPMC®O, kouto ca OMIM YMECTHH 3a HeropaTa IEHHOCT.
OT BB3NpPUEMAHETO Ha Te3W CTAHJAPTH W/MIM ThIKYBaHHUs, NpakTHdecku npwioxkumu B EC 3a romumnu
(dbuHaHCOBM NepUOIHM, 3arnoyBally Hai-paHo Ha | sHyapu 2017 r., pecn. u 3a npeanpustus B Pbbarapus,
HE Ca HacTHIIMJIM IPOMEHM B CYETOBOJHATA NOJWUTHKA Ha JIpy>KeCTBOTO, OCBEH HSIKOM HOBU H
pa3lIMpsIBAHETO Ha BEYe YCTAaHOBEHU OMNOBEecTsABaHMA, Oe3 ToBa Ja JoBexe IO APYr'M TNpPOMEHH — B
KIacu(pUKalKsTa WIK OLIEHKAaTa Ha OTAEIHHN O0EKTH U OIepaLyu.

3a TexymaTra ()EHAHCOBA FOJMHA €a BJIE3/JH B CHJIA CIeJHHTE HOBH H3MeHEHHN KbM ChIIeCTBYBAalIH
CTaHAAPTH H HOBH passicHenus, u3aanenn or CMCC, pecn. ot KPMC®O, npuern ot EK:

e  MCC 7 (npomenen) Omuem 3a napuyHume NOMOYY - OMHOCHO UHUYUANUBA 34 ONOGECHAGAHUS (8
CUNA 3Q 200UUWLHYU NepUooY, 3anoyeauwiu Ha unu cred I suyapu 2017 2.). Tazu npoMsHa € BaXKHO
pa3sCHEeHHe Ha caMusl CTaHAapT ¢ HacOKa KbM MHGOpMalMATa, IPEAOCTaBsIHA Ha NOTpeOUTENNTE Ha
(UHaHCOBUTE OTYETH, KOWTO Ja MOorar Ja mnoaodpstr pasOupaHeTo CH 3a JIMKBHIHOCTTA U
¢unaHcoBUTEe onepauuu Ha JIpyxectBoro. IIpoMsHaTta M3MCKBa HONBIHMUTENIHO OIOBECTABAHE H
TOSICHEHHUS OTHOCHO NIPOMEHMUTE B racuBuTe Ha JIpy»KecTBOTO BBB BpB3Ka c: (a) NMPOMEHH OT
¢buHaHCHpaIuaTa JeHHOCT B pe3yiITaT Ha ONepalyi, BOJCIIH 10 NPOMEHH B MapHYHUTE MOTOLM WITH
(6) mpomMeHM B pe3ynTaT Ha HEMApWYHH TPAH3AKLMK KaTO NMpPUIOOHMBaHHS U OCBOOOXIABaHUS,
HAaYUCJIIBaHKS HA JIUXBY, eEKTH OT KYPCOBHM pa3jIMKH, IIPOMEHH B CNPABEIIMBUTE CTOWHOCTH H
Apyru nofaoOHH. PBKOBOACTBOTO € HampaBUIIO NPOYYBaHE U ce € choOpasuio ¢ M3UCKBAaHUATA 3a
JOIIBJIHUTEITHO ONOBECTSBaHe.

o  MCC 12 (npomenen) Janvyu 6bpxy 00X00a (8 Cuia 30 200UULHY NEPUOOY, 3ANOUSAUU HA ULU CLed
om I anyapu 2017 2.). — OmHOCHO NPUIHABAHEMO HA OMCPOYEHY OAHDYUHU AKINUBYU 30 HEPEANUIUPAHY
3azy6u. Ta3u MpoMsHa TMOSCHSBA OTCPOUEHUTE NaHBLHU MPU CITy4auTe, KOraTo aKTHB Ce OLIEHSIBA 110
clpaBeiMBa CTOMHOCT M OLIEHKaTa MO CIpaBeyliBa CTOMHOCT € MO-HUCKAa OT JaHbYHata 0aza.
PBKOBOCTBOTO € HaNpaBUIIO IPOYYBAHE U € ONPENEIHIO, Y€ Ha TO3H eTall He C€ Hajlara M3rOTBSIHETO
Ha JON'BJIHUTEHY pa3lIMPEHH ONOBECTABAHUS W/WIIH MPEU3YHCIICHHUS Ha OTCPOUECHUTE MY JaHBUYHU
aKTHBH.

Wsvenenns Ha chINeCTBYBAIIH H HOBH CTAaHJAPTH W pasacHeHud, m3nanenn or CMCC, pecin. ot
KPMOC®O u nnuere ot KK vrouro ree onie e ca RIS2TH B CHIAS

e

e [looobpenus 6 MCOO Luxon 2014-2016 (m. Oexemepu 2016 2.) - nooobpenus ¢ MCOO 12
(npomenen) Onosecmsagane Ha OAN06U YUaAcmUsl 8 Opy2u NpeOnpusmusl (8 Cuna 3a 20OUUHY NEPUOOU,
zanousawu Ha uru creo 01.01.2017 2. — npuem om EK), MCDO I (npomenen) llpunazane 3a nvpseu
nom Ha MC®O u MCC 28 (npomenen) Hneecmuyuu 6 acoyuupanu npeonpusmus u Co8Mecmuu
npeonpuamus (8 cuna 3a 200UMHY nepuooy, 3anoysawyu Ha uiu cied 01.01.2018 2. — ne ca npuemu
om EK). Te3su nopoOpeHHs BHACAT YacTHYHM IPOMEHH U PENAaKUHM B CHOTBETHUTE CTaHIAPTH,
OCHOBHO C @€l Ja I[peMaxHaT ChUIECTBYBallaTa HEIOCHeI0BATeTHOCT MWIM HEICHOTH B
IIPUIIOKEHUETO Ha IpaBUiaTa ¥ W3MCKBAHUATA HA OTAENHUTE CTAHIAPTH, KAKTO M Jja ce BHece Mo-
IpeLy3Ha TEPMUHONIONHS Ha NOHATHUS. PBKOBOACTBOTO € HAaNpaBWJIO MPOYYBaHE U € ONPEeTHiIo, ue
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“Hio BosiHa ®unm lNMpodakwvH ” EOO]
Aoknad 3a delinHocmma u PuHaHcoe omyem 3a 200uHamMa 3aespuieawja Kem 31.12.2017

Te3W MNpPOMEHHM He OMxa OKa3ajiM CHIIECTBEHO BJIUSHHME BBPXY CUETOBOJIHATA IIOJHTHKA, BBPXY
CTOMHOCTHTE W KiIacH(pUKaLMUTe Ha AaKTUBUTE, IIaCHBHUTE, ONEpPalMUTE W pe3yJTaTUTe Ha
HpyxecTBoTo.

e MCDO 9 DQuuancosu uHcmpymeHmu (6 Cuia 3a 200UWHU NEPUOOU, 3ANOUBAWU HA UlU caed |
anyapu 2018 e.). To3n craHzapT € HOB CTaHIApT 3a (HUHAHCOBUTE MHCTPYMEHTH. KpallHOTO MYy
npegHasHaueHue € na 3amectd m3ngno MCC 39 OuHaHCOBH HHCTPYMEHTH: IpPHU3HABaHE H
OLICHSBAHE.

ITpoexThT Ha mMoaMsHAaTa ¢ HOBMS CTaHIApPT € IpeMHHal mpe3 Tpu ¢as3u: ¢aza | Knacudukaums u
OlleHsIBaHe Ha ()MHAHCOBHUTE aKTHBU M MacuBH; (aza 2 CueTOBOJHO OTYMTaHE HA XeDKUpaHeTo U dasa 3
Meroponorus Ha ompenensHe Ha obesueHkata. MC®P®O 9 ycraHOBsBa HOBW TPHHLIMIM, IPaBUia U
KpUTEpUH 3a KiacuHUKalHs, OLEHKa U OTNHMCBaHE HAa (MHAHCOBUTE aKTHBU M TNMACHUBH, BKJI. XUOpUIHUTE
Joropopu. BeBexxna u3MckBaHe KiacuukauusaTa Ha (UHAHCOBUTE akTHBM Ja Oble NpaBeHa Ha Oasza
Ou3Hec Mofena Ha NPeNNpUSITHETO 32 TAXHOTO YIpaBlIeHHE W Ha XapaKTePUCTUKUTE HA JOTOBOPEHUTE
NapyUyHU TIOTOLM Ha CHOTBETHHTE akTHBM. Omnpenens caMo JBE OCHOBHHM KAaTErOPUM OLEHKH — IO
aMOpPTH3MpaHa W MO CIIpaBeluBa CTOHHOCT. BBBekIa HOB MOJEN 3a CYETOBOJAHO OTYMTaHE Ha
xempxupanero. [Tonobpenu ca U3MCKBaHHUATA KbM CTPYKTYpaTa, ChIbPsKaHUETO U N0X0/a Ha IIPe/ICTaBsIHe
Ha OTNOBECTSIBAHMATA 110 XeDKUPAaHETO. BbBeieHa € ONnuusaTa OTYMTAHETO Ha IPOMEHHTE B CIPaBeIIMBATa
CTOMHOCT Ha cOOCTBEHHTE ABJITOBE, OLIEHIBAHH 10 CIIPaBEIHBa CTOMHOCT Ipe3 nevayidara wiy 3arybara,
HO B 4YacTTa, JAb/DKallla Ccé Ha IPOMEHH B KadecTBOTO Ha cOOCTBEHaTa KpeIUTOCIOCOOHOCT Ha
Jlpy»kecTBOTO, Jia ce MpelcTaBs B ApyTrys BceoOXBaTeH NOXO0J BMECTO B Meyanbata wim 3arybara. MCDO
9 n3uCcKBa NpUJIaraHeToO M Ha HOB MOJel Ha oOe3lieHKa Ha (PUHAHCOBUTE aKTHBHU IO MOJIENa Ha ,,04aKBaHa
3ary6a”. PpkoBoncTBoTO Ha [lpyKecTBOTO He ouyakBa u3uckBaHUsATa Ha HoBUS MC®PO 9 na okaxar
CHIIECTBEHO BIMSHME BBPXY KIacH(PUKalMATa WIM OLEHKaTa Ha HEeroBUTe (QHUHAHCOBH HHCTPYMEHTH,
KaKTO U Ha OITOBECTSBAHUSTA CBBP3aHHM C TAX.

e MCDO 9 (npomenen) QUHAHCOBU UHCMPYMEHMU — OMHOCHO CAYYAU HA HE2AMUGHU KOMNEHCAYUU
npu npedcpouHo nozacseane u MooupuKayuy Ha QUHAHCOBU NACUBYU (8 CUNA 3a 200UMHY NEPUOOU,
3anoveawu na uny cneo 1 amyapu 2019 e.). CbriacHO NpOMEHHTE, HEraTUBHA KOMIIEHCALUs €
HajMile, KOraTo YCJIOBMSATa IIO JOrOBOpa IIO3BOJNISIBAT Ha [UIBXKHMKA [ IUIaTH TIPeliCPOYHO
HWHCTpPYMEHTa TIpeJy HEroBHMs NalexX, M NPeICcpoyHO IUlaTeHaTa cyMa MOXKe Ja € pasidyHa OT
OCTaHAJIUTE HEIUIATeH! IVIaBHULIA U JIUXBA, HO Ta3W HeraTHBHA KOMIIEHcAllMs TpsOBa Jla € pasyMHa U
pesleBaHTHA 3a PaHHOTO IIPeKpaTsIBaHE Ha JOroBOpa, KaTO BaXKHO € Ja Ce MPELeHU CIPIMO TeKyIOo
npeobnanaBalnys JMXBEH NPOLEHT M M34YUC/ISIBAHETO Ha KOMIICHCALMITA Ja € HOCIEOBATENHO KaTo
noxxoxn. IlpomsHara Ha MCO®O 9 noTrBbpikaaBa, 4e KOratro JajieH (GUHAHCOB MMAacHB, OTYUTAH I10
aMOpTH3MpaHa CTOHHOCT, € Moauduimpay, 6e3 Ja ce OTHHCBA, TO e(eKThT OT Ta3¥ MOAU(UKALUI
TpabBa ma ce mpu3Hae B mevyanbara wik 3arybata. EQexTpT ce M3MepBa KaToO pasiidKa MEKIY
OpPUTMHAJIHUTE JOFOBOPEHHM MapUYHM IOTOLM W Te3H, cied MoIudUKalMATa, AUCKOHTHPAHU TI0
OPUTHHAJTHHS JIMXBEH MPOLEHT. PBKOBOACTBOTO Ha [Ipy>XECTBOTO HE OYaKBa NMPOMEHHUTE HA HOBHS
MC®O 9 na oxaxaT CBIIECTBEHO BJIHSHUE BBPXY KJIacH(pUKaLMATa WIM OLEHKaTa Ha HErOBUTE
(bUHaHCOBM MHCTPYMEHTH, KaKTO M Ha ONOBECTSIBAHUATA CBBP3aHU C THX.

e MCDO 7 (npomenen) Dunancosu uncmpymenmu: Onoeecmsaganus — OmMHOCHO 0bNeKUeHUEemO 3d
NpeusyucieHuemo Ha CpAagHUmMenHu Nepuoou U CEbp3aHume ¢ mMAX ONOBECMABAHUS NPU
npunazanemo na MCDO 9 (s cuna 3a 200uwiny nepuodu, 3anoueauyu Ha umu cred I auyapu 2018 2.).
Tasu mpomsHa € cBbp3aHa C BBHBEOKIAHE Ha OOJEKUYEeHHE OTHOCHO HEOoOXOOUMOCTTa OT
NIPEeM3UHUCIICHHEe Ha CpPaBHUTEIHUTE (PUHAHCOBM OTYETH M BB3MOXKHOCTTA 3a IPENOCTaBsIHE Ha
MoaubULIMpPaHA ONoBecTIBaHUS npd npemuHaBaHero oT MCC 39 xem MC®O 9 xsM patata Ha

HEepUOIH. PBHKOBOICTBOTO € M30paJio Jla MPHIOKH MOAU(HULIMPAHO PETPOCIIEKTUBHO MPUIIOXKEHHE 32
mepBu 6T Ha MC®O 9 u na He npen34ucIsIBa CPaBHUTETHHTE TaHHH.

e MCOO 15 IIpuxoou no 602080pu ¢ KnueHmu (8 Cuna 3a 2OOUUHYU NEPUOOU, 3aNOYEAUU HA ULU C1e0
1 auyapu 2018 2.). To3n craHaapT € U3LUI0 HOB cTaHAapT. Tol BBBEX/A LIAJIOCTEH KOMILIEKC OT
IIPUHLIMIIY, TPaBHIa ¥ MOAXOAHU 3a MPU3HABAHETO, OTYMTAHETO U ONIOBECTSABAHETO Ha MHQOpMALHS
OTHOCHO BHJIa, CyMaTa, Mepro/ia 1 HECUTYPHOCTHTE BBB BPb3Ka C NPUXOJUTE U MAPUYHUTE TIOTOLH,
NPOU3XOKIALIM OT JOTOBOPH C KOHTpareHTH. CTaHmapThT LI 3aMEHH JAeHCTBaIUTe OO TO3H
MOMEHT CTaHJapTH, CBBP3aHHM C NpH3HaBaHeTo Ha npuxoin, ocHoBHO MCC 18 Tlpuxomu u MCC 11
JIoroBopH 3a CTPOMTENICTBO W CBBP3aHUTE C TAX THIKYBaHHUS. BOAEIIWAT NPHHLUI Ha HOBUAT
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CTaHJapT € B Ch3JaBaHETO Ha MOXEN OT CTHIIKH, Ype3 KOMTO ONpEeAENsSHETO Ha NapaMeTpUTe U
BPEMETO Ha NpHUXO0Ja ca ChU3MEPHUMH CIPIMO 3aIbJDKEHHETO HA BCAKA OT CTPAHUTE 1O CHeNKaTa
noMexxay uM. KiirouoBuTe KOMIIOHEHTH ca: a) JOTOBOPH € KIIHMEHTH C ThProBCKa CBHIHOCT M OLIEHKA
Ha BEPOSTHOCTTa 3a chOMpaHe Ha JOTOBOPEHHTE CyMM OT CTpaHa Ha TNPEeNNpHSITHETO ChIJIACHO
YCIIOBHSATA Ha JaJeHus Joropop; 6) naeHTuduIMpase Ha OTACTHUTE 3abJUKEHHS 32 H3IIBJIHEHHUE 10
JOTOBOpa 3a CTOKH HJIM YCIIYTH - OTTPaHWYaeMOCT OT OCTAHAJIUTE OSTH aHTaXMMEHTH 110 I0roBopa,
OT KOMTO KIMEeHTHT OWM 4epnui H3roiw; B) ONpe/eNsHEe Ha ieHA Ha CJeNKaTa — CyMara, KOsTo
HPEANpPHATHETO OYaKBa, Y€ UMa I1paBo [a MOIy4y CPEILy PEXBbPJISHETO Ha CHOTBETHATA CTOKA WIIH
ycIyra KbM KJIHEHTa — 0COOE€HO BHMMAaHHE C€ OTJeNil Ha IPOMEHJIMBMS KOMIIOHEHT B leHarTa,
(GuHaHCOBHMs KOMIIOHEHT, KaKTO M Ha KOMIIOHEHTa, MOoJydYaBaH B HaTypa; I') pasnpencieHHe Ha
LieHaTa Ha olepalusaTa MeXIY OTISITHHUTE 3abJDKEHUS 32 U3ITBIHEHHE T10 JIOroBopa — obuuyaiiHo Ha
0aza camocrosTenHara (MHIMBUIyallHaTa) MPOJAKHA LleHAa Ha BCEKU KOMIIOHEHT; M 1) MOMEHTBT
WIM TIEPHOABLT Ha TpU3HABaHE Ha TPHXOAa — IPH YCIEIHOTO HM3ITBJIHEHHE Ha 3albJDKEHHE 10
JOroBopa upe3 TpaHcepupaHe Ha KOHTposia BbpXy obelllaHaTa cToKa WJIM yciyra, Ouio To B JalieH
MOMEHT WJIM 3a OIpelelieH MepHol BbB BpeMeTo. BrBekIaHeTo Ha TO3U CTAHIApT MOXKe Ja JIOBeJe
J0 TIO-CBILECTBEHH IIPOMEHM: a) IPH KOMIUIEKCHH JOTOBOPH, ¢ 0OBBp3aHM MpoaakOW Ha CTOKH H
YCIyId — Hie € HeoOX0AUMO SCHO pasrpaHuYaBaHe MEKIY CTOKHTE M YCIYTHUTE Ha BCEKA KOMIIOHEHT
¥ YCIIOBUE T10 10roBopa; 6) BEPOATHOCT 3a MPOMsIHA HA MOMEHTA Ha MpU3HaBaHe Ha mpojaxbara; B)
yBeJIMYaBaHE Ha ONOBECTABAaHUATA; U I') BbB&XKIAHE Ha JOIBIHUTETIHY [IPaBUIIa 32 MPU3HABAHETO Ha
IPUXOAM OT ONpeAeNneH TUN JOTOBOPH — JIMUCH3MM; KOHCHUTHALMM;, EIHOKpPaTHO CHOMpaHU
[pedBapyuTesIHM TaKCH; rapaHUMM M Ap. TOJA. PBHKOBOICTBOTO € HAIMpPABWIIO TMpPOy4YBaHE H €
OINpenennio, Y€ MPOMEHNTE Ype3 HOBHS CTaHIAPT HAMA [1a OKa3BaT BIMSHHE BBPXY CUCTOBOJHATA
IOJUTHKAa K BbPXY CTOHHOCTHTE U KIacHpHUKALMATa HAa aKTHBWUTE, IACHBUTE, OIEpAlUHTE H
pesynrature Ha JIpy»KecTBOTO MO OTHOIIEHHE Ha HEroBUTE NPUXOAM OT JAEHHOCTTa H/WIU
B3EMaHUATA My, JOKOJKOTO He Ce OYaKBa NpoMsHa B OM3HeC Monena.

e MCDO 15 IIpuxoou no 002080pu ¢ KAUEHMU — NOACHEHUS (6 CULA 3a 200UULHU NEPUOOU, 3aNOUEAUU
Ha unu cned 1 anyapu 2018 2.). Te3n NoscHEHHS ca CBBP3aHHu ¢ (a) UAeHTHGULIMpPaHe Ha 3aIBJKEHUSL
3a U3NBJIHEHHE Ha 0azaTa Ha KOHKpPETHM oOellaHus 3a JOocTaBKaTa Ha CTOKU WIH yciyrH, (6)
UASHTUOULMPaHe JaIM APY>KECTBO € NPHHUMINAT WIH areHT NPH NPeJOCTaBIHETO Ha CTOKH WUIH
ycnyru, U (B) TpaHchepa Ha nuueH3uu. ChINO Taka Tasd NPOMsHA JaBa M OOJEKYEHHS TIpH
[IPEMHHABaHETO KbM HOBUS CTaHIAPT.

o MCOO 16 Jlusuneu (8 cuna 3a 200uuwiHu NepUooY, 3anousawy Ha uny cied 1 suyapu 2019 2.). Tosu
CTaHZApT € C HU3LUIO NPOMEHeHa KoHUenuus. Tol BBBEXJa HOBH TPHHIMITK 32 NPH3HABAHE,
U3MepBaHe M INpeACTaBsSHE Ha JIM3WHra 4Ype3 HajlaraHe Ha HOB MOJEN C Hed Ja OCHUTYpH IIo-
JOCTOBEPHO M aJE€KBAaTHO NPEICTaBSHE Ha TE3W CHETKH KaKTO 3a JIM3MHIOMONydaTess, Taka U 3a
nuzunrofarens. CTaHaapTsT e 3aMeHH aefictBaius A0 To3u MoMeHT MCC 17 JIuzunr. Bogemusat
NIPUHLMI Ha HOBUS CTaHAapT € BBHBEKIAHETO HA EIHOTHIICH MOJE] Ha CYeTOBOAHO OanaHcoBO
TpeTHpaHe Ha JIM3MHra IIpU JIM3HHIONOJNy4YaTeluTe - 3a BCHYKM JIM3HHTOBHU JIOTOBOPH C
MIPOIBIDKUTENIHOCT OT roBede OT 12 Meceua me ce NMpH3HaBa akTUB mon ¢opMaTa Ha ,IpaBO Ha
NoJI3BaHe”, KOHTO Iue ce aMOpTM3Hpa 3a IepHoAa Ha JOTOBOPa, W PECHEKTHBHO, LIE Ce OTYMTa
3aJbJDKEHHUETO N0 Te3U JOropopu. ToBa € M ChilleCTBEHaTa MpPOMSHA CIPSIMO TEKyllaTa OTYeTHa
npaxkTeka. Ilpy nuM3MHrozaTenuTe HAMa Ja MMa ChLIECTBEHH NMPOMEHHM W Te IIe MPOABIDKAT [a
OTYMTAT JU3UHTUTE 10 nopobuero Ha crapus crangapT MCC 17 — karto ornepaTuBHH H (HUHAHCOBH.
HoBuAT cTanzapT M3MCKBa pa3lHpsBaHE HA ONOBECTSBaHUATA. PHKOBOACTBOTO € HaNpaBWIIO aHAJIN3
Ha e(eKTUTe, KOMTO TO3HM CTaHAapT OM MOrbJ Ja OKaxe BBPXY (GHHAHCOBHTE OTYETH Ha

BpBI TibT Ha MICOU 16 1 14 e NAHHA.

o MCC 40 (npomenen) HneecmuyuoHHU UMOMYU — OMHOCHO MPAHCHePU HA UHBECTNUYUOHHU UMOMU (8
cuna 3a 2o0uwnu nepuoou om 1 ronu 2018 ). Tasu npoMsHa € CBBp3aHa C MPENOCTABSIHE Ha
JOITBITHUTETHO MOSICHEHHE OTHOCHO YCIIOBMSTA M KPUTEPHHTE, KOHTO JOITYyCKaT TpaHchep KbM U OT
KaTeropus ,,MHBECTHLIMOHHU UMOTH . Ole Mmo-creuuaiHo, Korato o6eKkThT Ha TpaHcdep ca crpamm
B CTPOEXK NpH cMsHa Ha yrorpebata uM. TakuBa TpaHcdepd ca BB3MOXKHH U TO3BOJIEHH, CaMO
KOraTo ca M3ITBJIHEHH WIM PEcIl. KOraTo Bede He ca M3IBbJIHEHH KpUTepuuTe M AehHHUUMSATA 32
MHBECTHLIMOHHM WMOTH — TOraBa ce TpHeMa, Y€ ca HaJMUe [I0Kas3aTeicTBa 3a CMsHATa Ha
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ynorpebara um. IIpoMsHa B HaMepeHMATa WIM IUIAHOBETE Ha PBHKOBOACTBOTO HE C€ CYMTAT 3a
JI0Ka3aTeNICTBO 3a MPOMSHA.

MCDO 2 (npomenewn) Illnawarne wna 6b6azama na akyuu — Kuacugukayus u oyenseane Ha
mpan3akyuume O6A3UPAHU HA NIAWAHUA C AKYUY (8 CUNA 30 200UUHU NEPUOOU, 3aNOUBAUU HA UIU
caeod I anyapu 01.01.2018 2.). Te3u npoMeHH YTOUHSABAT TPETHPAHETO HA YCIIOBHTA U edexTure,
CBBP3aHU ¢ puaoOuBaHe Ha Ge3yCIOBHM NPaBa MPH OLIEHKATa ¥ OTYMTAHETO Ha CHAENIKHU C IIallaHe
Ha 0a3aTa Ha aKkUUM, YpeXJaHM C TMAapU4YHU CPEACTBA; BBBEXKIAT TMOAXOMA 3a KIacHu(UKaLUs Ha
CriopasyMeHHATa 3a IjallaHe Ha 0a3aTa Ha aKLUM, KakTO M HOBO NpPaBWJIO 3a OTYUTAHE MpPHU
MoIu(uKalMM Ha YCTIOBHSATA Ha TPaH3aKUMH 32 TUlaliaHe Ha 6a3aTa Ha aki|H, YPEeKAaHH C TAPUIHH
CPEICTBa KbM aKLUH, YPEKIAHU Ype3 U3aBaHe Ha UHCTPYMEHTH Ha COOCTBEHHMS KaluTal.

MCOO 4 (npomenen) 3acmpaxosamennu 002080puU (6 CULA 30 200UULHY 3GNOYBAULU HA UL CleO
01.01.2018 2.). Tazn npoMsiHa € cBBp3aHa ¢ HeoOXOIUMOCTTa OT CHHXPOHU3UPAHE Ha OTYUTAHETO
MpU ApY:KeCTBa, KOMTO M3JaBaT 3aCTpaxOBaTelHHW NOTOBOPH M KOWUTO NonajaaT W B oOxBara Ha
MC®O 9, Ho npeau BbBexkAaHeTo Ha rnipeactosmus MCOO 17. Toil He e PUIOKKUM 3a JeHHOCTTA
Ha J[pyxecTBOTO.

KPMCDO 22 — Coenku ¢ uysicOecmpanHa 6anyma U A8aHCO8U WIAULAHUS (8 CULA 30 200UULHY
nepuodu, sanocugawu Ha wiu cred 01.01.2018 2.). Tora pa3sicHeHuMe ce OTHACS 3a OTYHTAHETO Ha
TpaH3aKIMU WIA 4YacTHU OT TPaH3aKLMU B UY>KIESCTPaHHA BalyTa IpPH IOJTy4aBaHETO Ha aBaHCOBU
INallaHus, TIpeAd IIPU3HABAaHETO Ha caMus aKTHB, pa3Xol WIM NpuUxold. B Te3u ciydau
IOpPeANpPUATHSITa OTUUTAT I'BPBO HEMOHETApPEeH aKTHUB IO NpeAIrUIaTeHH cyMHd (MpelruiamaHus o
JOCTABKM Ha AaKTUBHM MWIHM YCJIyTM) WIM HEMOHETApHO 3aJbJDKEHHe [0 OTCPOYeHH TPHUXOIH
(moy4eHy aBaHCH OT KJIMEHTH 10 NpojakOm). I1pu nomyvaBaHeTo Ha TakUBa aBAaHCOBHM TUTALIAHHS B
qyK[a BajlyTa AaTaTa Ha TPaH3aKLUMATA ce M3M0JI3BA 3a OlpeaessiHe Ha 0OMEHHHUS Kypce, a ako UMa
MHOJKECTBO IUIAIlaHMs — JaTa Ha TpaH3aKUMATa Ce ONpelens 3a BCAKO OTJEIHO IUlaliaHe.
PrroBoacTBoTO € M3bpasio na npunara KPMC®O 22 or no-panna aata - 01.01.2017 r.

Usmenennsi Ha CHIIECTBYBAIH H HOBH CTAHJAPTH H passicHeHnus, m3nagend or CMCC u pecn. ot
KPMC®O, xonTo Bece ome He ca npuern oT Komucnsara na Epponelickus cb103:

KPMC®DO 23 (npomenen) — Hecuzyprocmu npu mpemupanemo Ha OaHbYu 8bPXy 00X00d (8 cuna 3a
200uwmHY nepuoou, 3anousawu na uiu cneo 01.01.2019 2). ToBa passcHEHHe JaBa HACOKH 3a
CYETOBOJHOTO OTYMTAaHE Ha JaHbLUTe BHpXy Aoxoxa no MCC 12 korato ca HajMie ONpeAcieH:
HECUTYPHOCTH IO JaHBYHOTO TpeTHpaHe. To He 3acsra JaHbUM U IPYrd NbpIKaBHH B3eMaHHs H
Takcu u3BbH MCC 12, HUTO BKIIOYBA CIELMATHM M3WUCKBAHUS OTHOCHO JIMXBH M IPYT'M CaHKLIUH
acOLIMMpPaHKW C HECHUTYPHOCTH IO JaHBIM. PBKOBOACTBOTO Ha JIpyKeCTBOTO BCe Olle OOMHCIS
BIIMSHHETO, KOETO TOBA pa3sicHEHHe OM MOIJIO Jja OKaXke BbPXY (PMHAHCOBUTE OTUETH.

MC®O 10 (npomenen) Konconuoupanu gpunancosu omuemu u MCC 28 (npomenen) Hueecmuyuu 6
AcCoOYUUPaHU NPeONpUAMUA U CbEMECHHU NPeOnpUAmuUs — OMHOCHO Npooaxchba uiu 8HOCKA HA
aKmMueU MedHcoy UHEECTIUMOP U He206U ACOYUUPAHU UNU CLEMECHU NPeOnpUsmuUs (C OmuoiceHa
oama 3a emuszane 6 cuna). Te3n NpPoMEHM ca HACOYEHH KbM pEIIaBaHETO Ha CYETOBOAHOTO
TpeTUpaHe Ha NpoAakOUTe WK alloOpTUTE Ha aKTHUBH MEXIy HHBECTHTOP M HEMOBH aCOLMMPAHH M
CBHBMECTHH MpEANpHUATHA. AKO TE€3M aKTHUBM KaTO CBBKYIIHOCT HE OTTOBapsAT Ha OIpeNesHeTo
,»Ou3Hec* mo cmucbiaa Ha MC®O 3, uHBeCTUTOPBT HMpU3HaBa nevasiba WM 3aryba 10 TMPOLEHTa,
CBOTBETCTBALll Ha J€Ja Ha JPYyruTe HECBBbP3aHH WHBECTHUTOPH B ACOLMHUPAHOTO WJIM CHBMECTHOTO
npeanpusTue. B ciaydauTe Korato ce npojaBaT aKTHBH MIIM Ce€ arllOpTHPAT HEMOHETapHHW aKTHBH,

KOHUTO KaTO CBbBKYITHOCT Ca ,,6I'I3H6C“, HWHBECTUTOPDBHT IPU3HABA U3LAJI0 neyanbara wim 3ary6a'ra oT
T .

SN i

MPUJIOKCHUE Ha TE3U IPOMCEHH 34 HEOTIPEALTIEHO BpEME.

Ilooobpenus ¢ MCOO Luxwn 2015-2017 (m. oexemspu 2017 e.) - nooobpenus ¢ MCC 23 Pazxoou
no 3aemu, MCC 12 Janvyu evpxy ooxooa u MC PO 3 Fusnec kombunayuu 6v6 epv3xa ¢ MCOO 11
Cwemecmuu npednpuamus (8 cuia 3a 200uUMHU nepuodu, 3anousawu na unu cned 01.01.2019 2.)
Tes3u nonoOpeHns BHACAT YaCTHYHU NIPOMEHH U PEIaKIMK B ChOTBETHUTE CTAHIAPTH, OCHOBHO C LIEN
Ja TpeMaxHaT ChINEeCTBYBalllaTa HEMOCHEeOBATeIHOCT WIM HESICHOTH B TNPHIOKEHHETO Ha
NpaBWaTa M M3UCKBAaHMATA Ha OTACIHHTE CTAaHAApTH, KAKTO M Ja Ce BHEece TMo-NpeLu3Ha
TePMUHOJOTHS Ha NOHATHA. PBKoBOACTBOTO Ha JIpyKeCTBOTO BCe olle OOMHCIIS BIMSHHETO, KOETO
Te3u Noo0peHHs Ou MOTJIO Jla OKaXKaT BBPXY GHMHAHCOBUTE OTUETH.
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e MCC 19 (npomenen) [oxoOu Ha Haemu auya — OMHOCHO NPOMEHU 8 NlaHoseme 3a OeQUHUPAaHU
00x00U, CoKpauieHus Ha NePCoHana Uy ypedcoare (8 cuia 3a 200UUHY NEPUOOY, 3aNOUEAWU HA UNU
cneo I auyapu 01.01.2019 2). Ta3zu npoMsaHa yTo4HsBA, Ye B CJIy4ad Ha NPOMEHH B IUIAHOBETE 3a
JepHHUpPaHH IO0XOMH, ChKpalllaBaHe UK YPeXKAaHe, B ONPEAENIHeTO Ha Pa3X0oUTe 3a TEKYyLl TPYAOB
CTaXX M Pa3XOAMTe 3a JIMXBM 3a Nepuoja Cie] NPEeu3dHCIeHUETO, MPEINPUITHETO € ITBKHO Ja
H3I10J13B2 3aJ10’KEHUTE NPEATIOI0NKEHHUS, U3NI0I3BaHU NP NTPEN3UUCICHUETO.

e MCC 28 (npomenen) Hneecmuyuu 6 acoyuupanu npeOnpusmus u Cb8MecmHu npeonpuamus (6 cuna
3a 200uwHu nepuodu, 3anoueawju Ha uru creo 01.01.2019 2).Tasm npomsHa yTOYHsBA, Ue
npeanpuatuero caeasa ga npunara MCOO 9 @DuHaHCOBM MHCTPYMEHTH, BKIIIOYHTEIHO
M3HCKBaHUATA 3a 00€31€HKa, OTHOCHO y4acTHUATa B ACOLMMPAHU U CHbBMECTHH NPEANPHATHS, KOHUTO
dopMHpaT HETHaTa MHBECTHLHMS C TE3H JPYXKECTBa, U 3a KOMTO HE Ce NIpuiara OTYMTAHETO IO
MeToJa Ha COOCTBEHHS KamMTall. PBKOBOJCTBOTO € MpPEEHHIO, Ye Te3U NMPOMEeHH He Ouxa uMaliu
noTeHUMasieH e(eKkT BBPXY CUETOBOJHATA NOJUTHKA M KIacHpHUKALMATa W CTOHHOCTHTE Ha
oTyeTHUTE 00EKTH BHB (MHAHCOBUTE OTYETH Ha J[py’>KeCcTBOTO.

o MCDO 17 3acmpaxosamenru 002080pu (6 cuna 3a 200UUWLHU NEPUOOU, 3AN0YEAWU HA Ul cred |
anyapu 01.01.2021 2.). To3u cranpapTt e HM3LUIO HOB Y 1€ 3aMEHH AeHCTBalvi IO TO3HM MOMEHT
MC®O 4 3actpaxoBarenHu noroBopu. ToH ycTaHOBsBa HOB LSUIOCTEH MOJEN 32 OTYMTAHETO Ha
3acTpaxoBaTeHUTE JOoroBopy. Tol He e mpuioKuM 3a JeHHocTTa Ha J[py>KecTBoTO.

Hacrosmusr rogumeH ¢uHaHCOB OTYET € U3TOTBEH NP CMa3BaHe Ha NMPUHIIMIIA HA UCTOPHYECKaTa LIeHA,
MOoaMpULMPAH B ONPENETIEHH CIIydau ¢ NPEOUEHKATA Ha HIKOM aKTHBU U TIACHBH 110 TAXHATA CHIPABEIMBA
WK JIpyra CTOMHOCT, KAKTO TOBA € [I0COYEHO Ha ChOTBETHUTE MECTA.

Jlpy>KecTBOTO BOJHM CBOHWTE CUETOBOAHHU peructpu B Obnrapcku yieB (BGN), kodTo mpuemMa Kato Heroa
OTYETHa BajlyTa 3a IpeacTaBsHe. JaHHMTE BBB (MHAHCOBHMA OTHYET M TIPHJIOKEHHITA KbM HEro ca
IIpeNCTaBeH! B XUJISIHM JIeBa, OCBEH aKo HEIlo JpYro U3pUYHO HE € YKa3aHo.

C4eToBOJCTBOTO Ha JIPYXKECTBOTO CE OCHILECTBIBA M (HHAHCOBUTE OTUETH CE CHCTABAT B CHOTBETCTBHE C
OCHOBHHTE CYETOBOJHM NPUHLIUIM U U3UCKBAaHKUATa Ha 3aKOHA 32 CYETOBOACTBOTO.

Jpy’KeCTBOTO OCBILECTBABA CYETOBOACTBOTO Ha OCHOBaTa Ha JOKyMEHTalHaTa OOOCHOBaHOCT Ha
CTONAHCKUTE onepanyy ¥ (axkTH, KaTo cHa3Ba M3MCKBAHUATA 3a CHCTABSHE Ha JOKYMEHTUTE CBIVIACHO
JeHCTBaILOTO 3aKOHOATENCTRO.

IlogumHMAT GUHAHCOB OTYET € M3TrOTBEH Ha IPUHLMIA Ha JSHCTBAIlO NpPEANpUsITHe, KOUTO mpeanonara,
4e JPY>KeCTBOTO 1€ NPOABIKH AefiHOoCTTa cH B 0603puMOTO OBbaele.

CnopeCTRBANNE 312 KOMILIERTS {g}%i%ﬁiﬂlﬁﬁlé DTUETH
ITbaHUA KOMILIEKT d)HHaHCOBI’I OTYETH, BKIIIOYBA CJICAHHUTC KOMITIOHCHTH!
@ OTYET 3a (bI/IHaHCOBOTO ChCTOSIHUE KBbM Kpasd Ha 1epuoa;
oTYeT 3a rieyasbdara wim 3ary6aTa u apyrus BceoOXBaTeH JOXOJ 3a nepuoaa;
OTHYET 3a NPOMCHUTE B coOCTBEHUS KauTal 3a nepuona; 4

OTHYET 3a MapUYHUTE TIOTOLIM 32 NEPUoa;
TIOSICHUTEITHY TIPUIIOJKEHH S, TIpeICTaBgBamy 0600IeH e Ha MTO-BaXKHUTE CUETOBOIHM MONMUTHKH
U Ipyra NoscHUTENHa nH(opMalys, CpaBHUTENHA MHPOPMALMS I10 OTHOLICHHE Ha TMPEAXOIHUS
TepHoa

IIpencraBaT ce ¢ eqHAKBO 3HAYECHHE BCUYKHA (PUHAHCOBH OTHYETH B ITBJICH KOMIUIEKT OT (PUHAHCOBH OTYETH.

PrkoBoacTBOTO € n36paﬂo Ja TpeAcTaBH KOMIIOHEHTHUTEC Ha Jpyrusa BceoOXBaTeH A0X04 IIpeouv
CBBbP3aHUTE NaHBUHH e(i)eKTI/I. ,HaH'BKa MEXIY KOMIIOHEHTHTE € PasnpelciieH MExXIy TE3U, KOUTO buxa
MOTJIM BIIOCJICACTBHE 1a 61)1_[211‘ npexnacncbnunpa}m B paszneiia Ha nevasibara wim 331‘)’63’1‘8, " TE3HU, KOUTO
HAMa BIIOCJICACTBHUE J1a 6’I>,ZIaT npemacnrbuunpaﬂn B TO3H pasnell.

JAonveTnMo agTepHATHBHO TPETHPANHE
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B ompenenenun caydan, MC®O mno3BonsBa moBede OT €IHO BBH3MOXKHO CYETOBOJHO TpETHpaHe Ha
omnpeneseHa cieika unu cvbutue. Jlunara, U3roTBAIIK (PUHAHCOBUTE OTYETH, TPAOBa 1a uzbepaT ToBa
TpeTHpaHe, KOeTo Hali-TOYHO ChOTBETCTBA Ha AeHHOCTTA Ha Jpy>KecTBOTO.

Cprnacao MCC 8, ot Jlpy»ecTBOTO ce M3MCKBA J]a MoAOepe U Ja Mpuiiara CBOMTE CUETOBOJHHU NOJIUTHKH
II0CJIEI0BATENIHO 32 MTOJOOHUTE CHENKU U/WIM 33 APYrH ChOUTHS M YCIOBHA, OCBEH Korato naneH MCOO
KOHKPETHO M3MCKBa MJIM T03BOJIABA KaTeropusalus Ha TO3MLMUTE, 32 KOUTO MoraT Jia ca MOAXOISUIM
pasnuyHy nonutuku. Koraro panen MCOO wu3uckBa WM MO3BOJISBA TaKaBa KaTeropu3allus, 3a BCsKa
elHa OTAENHA KaTeropus ce moadupa M IOCIeIOBATETHO ce Tpuiara Hai-moaxondimara CHYeTOBOJHA
nonutuka. Ilopagu ToBa, ciex kaTo Beye € M30paHO HAKOE OT aNTEPHATUBHHUTE TPETHPAHHS, TO Ce
OpeBphlla B CYETOBOAHA NOIMUTHMKA M Tpsabea na Obje MocieqoBaTeTHO NpwiaraHo. IIpomeHu no
CUETOBOJHATA MOJIUTHKA TpsiOBa a ce M3BBPIIBAT CaMO KOTraTo TOBA CE M3MCKBA 10 CHJiaTa Ha CTaHIapT
WU TBJIKYBaHE, WK aKo, B Pe3yJITaT Ha NPOMsHATA, BBIIPOCHUTE (PUHAHCOBU OTYETH ILE MPEIOCTaBAT 10-
HaJZIOKIHA U pejleBaHTHA HHPOPMALIHS.

B nacrosmata ny6aukaims, korato MCOPO paBa B3MOKHOCT 3a M300p, JpyecTBOTO BB3NpHeEMa €IHO
OT BB3MOKHUTE TPETHpPaHHUs, a UMEHHO TOBa, KOETO € Ha-NOIXOAAIN0 3a 0OCTOATENICTBATA, B KOUTO C€
Hamupa. B xoMmeHTapa ce ommcBa moapoOHO KOs € u30paHaTa MOJMTHKA, KAKTO W MPUYMHHTE 3a TO3H
1300p, ¥ ce IPEeNCTaBsIT HAKPaTKO Pa3/IMKUTE B U3UCKBAHMATA OTHOCHO OMOBECTABAHUATA.

HPHIHABARE HA IPHXGT

gg}ﬂ\{}} ov Q@{}I,{%K{g& HE CTORY

HpI/IXOZ[ oT npoz(a>K6a Ha CTOKH C€ ITpU3HaBa BBB Q)I/IHaHCOBI/ISIT OTYeT 3a BceoOXBaTHHSA J0X04 Ha Jarara,
Ha KOATO CTOKHMTE ca JOCTaBCHHM Ha KIIMEHTa W IIPaBOTO Ha cOOCTBEHOCT € IIPEXBBPIICHO. HpPIXOII €
cripaBejiiBaTa CTOMHOCT Ha Tojy4yceHaTa WM ObJDKUMarta InpecTtalus 3a CTOKUTE, HETO OT ThPIrOBCKH
OTCTBIIKKM U JaHBLH (T.C. IaHbk nobaBeHa CTOﬁHOCT) npun npona>K6aTa.

Hipnxons o7 npoazwds ua veayra

IIpuxoA®T OT U3BBPIUIEHUTE YCJIYTH C€ IPHU3HABA B 3aBHCUMOCT OT €Tana Ha 3aBBPIICHOCT Ha chesiKaTa
KbM Kpas Ha OTYETHHUS IEPHOJ, aKO TO3U €Tal MOoXKe Ha ObJe HaJeXKIHO U3MepeH, KaKTO M Pa3XxoIuTe,
U3BBPUIEHH T10 CHAETIKATa ¥ Pa3XOJUTe 3a NPUKIIOYBAHETO M.

gg}%i&@fﬁi OF JHREH
HpI/IXO,ZII/I OT JIMXBH C€ NMPU3HaBaT IIPONOPIIHMOHAIHO 3a NepuoJia 1o MeTola Ha 1pocrara JIMXBa.

PAIXOTH

Jpy>KecTBOTO OTYUTA TEKYIIO PA3XOAUTE 3a AeHHOCTTA 10 MKOHOMHYECKH €eMEHTH H CJIel TOBA ' OTHACS
1o (QyHKLUMOHAHO TMpefHa3HadeHHe ¢ e (GopMmHpaHe pa3Mepa Ha PasxOJUTE [0 HAIpaBJeHHS |
nefinocty. Ilpu3HaBaHeTO Ha pasxomW 3a TeKYLIMs NEpPHOJ C€ W3BBbPIIBA TPU HAYKMCIIsIBaHE Ha
CBOTBETCTBALIUTE UM IIPHXOMH.

Pasxogure ce oTUMTAT Ha NMPUHLMIA HA TEKyIO HauucnsgBaHe. OLEHABAT ce IO CIpaBelIMBaTa CTOMHOCT
Ha IUIaTEHOTO WM Ha IIPEZCTOSIOTO 32 IJalaHe.

Odus 8 23MNHICTPATHBEA PAIXOEH
Ta3u pasxonHa KaTeropus BKIIOYBA BCUUYKHU Pa3xoiy OT OO U aJMUHUCTPATUBEH XapaKTep.

DunancoBl BEUNGAN ¥ PRIXGAH

QUHAHCOBUTE NPUXOOM BKIKOYBAT IPUXOJH OT JIMXBH IO HHBECTHUpPaHM cpeacTtBa ( BKITFOYMTENHO
Y~ o e
i

(MHAHCOBM aKTHUBH Ha pasloyioKeHHe 3a MpoJaxda, NPOMEHH B CIpaBesIMBaTa CTOMHOCT Ha (UHAHCOBH
aKTHBM OTYMTAHU IO CIpaBeyIuBa CTOMHOCT B Teyanbata wid 3arybata, medanba OT orepaiud B
qy>KIeCTpaHHa BayTa, IPU3HATH KaTo nedanou u 3ary6u. [Ipuxon ot JMXBH ce NpH3HABA B MOMEHTA Ha
HaYMCIIIBaHETO MY IO METOJa Ha IpocTaTa JiMxBa. [IpUXOx OT JAMBHISHTH Ce NMpH3HABA Ha JaTaTa, Ha
KOSATO € YCTAaHOBEHO NPaBOTO Ha Jpy:KecTBOTO Jia NONYYH ILIAIIAHETO.

KBM paszxonure 3a nefiHOCTTa ce OTHACAT U (DPMHAHCOBU Pa3Xoau, KOUTO J[py»KECTBOTO OTYMTA M KOMTO ca
CBBp3aHH ¢ oOuuaiiHaTa geiiHocT. IIpUHIMOBT Ha HauucleHHe ce OTHacs 10 (UHAHCOBHTE Pa3XOJH, Taka

23



“Hio BosiHa Qunm MpodakwisvH ” EOOH
Aoknad 3a delinocmma u duHaHcos omyem 3a 200uHama 3asvpuweauid Kom 31.12.2017

KaKTO Ce OTHAacs 10 BCHYKHM JPYTY KOMIIOHEHTH Ha OTHYeTa 3a JI0XOAMTe. Te BIIIOUBAT M BCUYKH 00E3LEHKH
Ha (GMHAHCOBH aKTHBH.

@OuHAHCOBM Pa3XOAM BKIIOYBAT Pa3xolJH 3a JMXBU IO 3aeMH, 3aryOM OT Omnepanud B UYXKISCTpaHHA
BaJlyTa, IPOMEHH B CIIPaBEUIMBATA CTOMHOCT Ha (PMHAHCOBHM aKTHBU OTYMTAHMU IO CIIPABEJIMBA CTOMHOCT
B neyanbara M 3arybara, obe3lieHka Ha (MHAHCOBHM aKTMBH M 3aryOM OT XEIDKMHIOBH MHCTPYMEHTH,
KOMTO C€ NpHU3HaBaT KaTo nedanba wim 3aryba. BecHuku pasxomd Mo TUIATHUMM JIMXBU M0 3a€MH Ce
NIPU3HABAT KaTo redanba wim 3aryda.

HEYATEH HTH 34T'YEH 34 HEPHO T4

Bcuuky npuxoJHU M pa3sXOJHU CTaTHHM, NPU3HATH 3a TEepUoJa, ce BKITIoUar B nevyayiba wim 3aryba, ocBeH
aKo CTaHJapT uiu pazsicHenne oT MCOO u3ucksar apyro.

ITeuan6a unu 3aryba e obmara cyma Ha NPUXOAUTE MUHYC PasxoauTe, KaToO Ce M3KIIOYBAT KOMIIOHEHTHTE
Ha Jpyr BceoOXBaTeH JOXOI.

HMOTH, MAIIITHH H CROPERAEHHA

Ilpyn mepBOHAYaNHO MpHU3HABaHE MMOT, MallMHA, ChOPBHKeHMEe WM obopyaBane /MMC/ ce oTuuTaT 1o
LUeHa Ha npujobuBaHe, KOSTO BKIIOYBA IIOKyIIHAaTa II€HA, KAaKTO M BCHYKM IMIPEKH pasxoou 3a
IIPUBEKIAHETO Ha aKTUBa B pabOTHO CHCTOSIHME 32 NpeABUAEHATa My yroTpeda OT pbKOBOJACTBOTO.

Cren nppBOHAYANHOTO My NIPU3HABaHE MMOT, MallliHA, ChbOPBKEHHE WITH 000pYABaHe ce OTYUTAT M0 LeHa
Ha npuoOHBaHe, HAMAJICHa C HaTPyNaHaTa aMOPTU3alUs U 3ary6u oT obe3LeHKa.

CroifHocTHMS IIpar, HaJ KOHTO akTuBUTe ce npusHaeat 3a MMC e onpenenen Ha 700 JB. ¥ 104 TO3M mpar
aKTHBUTE CE& OTYMTAT KaTO TEKYI pa3Xol.

AMopTH3alMATa CE€ U3YMCIIABA TakKa, Ye LieHaTa Ha npuaoOuBaHe Ha aKTHBA, HAMaJeHa C OCTaTbYHATA MY
CTOHMHOCT, Ja c€ OTIHILE 3a NIePUOoJa Ha MOJIE3HHI My HKOHOMMYECKU JKHUBOT, KAKTO CJIE/IBA:

Crpam 4% nUHEeeH METoN
Croprxenus u obopyiBaHe 30% nuHeeH Meron
KommrorepHa TexHuKa 50% nuneen meron
MoTopHH NPEBO3HH CPEICTBA 25% nuHeeH MeTo
Hpyru 15% nuHeeH mMeton

3emsTa HE ce aMOPTH3Upa

AmopTHsanusaTa ce Hauncasa B Otuera 3a nevasnbata wim 3arybara u qpyrus BceoOxXBaTeH J0X0/1 Ha 6aza
JIMHEWHUS METOJ Bb3 OCHOBA HA OYaKBaHMS CPOK Ha IIOJNE3€H JKUBOT Ha HMOTHTE, MAalIMHUTE,
ChOPBKEHUATA U 000pyABaHETO. AMOPTHU3AIIIOHHATa CyMa Ha BCEKH aKTHB Ce OlpejeNs Cliell TpHCajaHe
Ha OCTaThYHATa CTOMHOCT HA aKTUBA.. AMOPTH3aLUATa Ce OTYUTA OT MOMeHTa, korato MMC ca rotou u
BbBEJEHU B €KCIIoaTalus. AMOPTU3UPAHETO HAa aKTHBA Ce NPEYCTaHOBSABA Ha IMO-paHHATa OT JaTraTa, Ha
KOATO aKTHBBT € KilacM(ULMpaH KaTo AbpkaH 3a npojaxba, ceriacHo MC®O 5 u jpararta, Ha KOSTO
aKTHUBBT € OTIMCAH. AMOPTH3alMATA HE Ce IIPEYCTAaHOBABA KOraToO aKTHBBT € B MPECTOM WM Ce H3BadH OT
aKTHBHa yrnoTpeba, OCBEH aKo aKTUBBT € HU3LSUI0 aMOPTH3HPaH.

Tlonesuusr JKHBOT, oCTaTh4yHarTa CTOMHOCT W MeTOJ Ha aMOpTHU3alys Cc€ MNperjexaa, KoOpurupa, ako €
HCO6XO,Z[I/IMO, B Kpas Ha BCEKU OTYETCH IICPHOL.

s

HaAeH-HMOT; - MaiivHa;-ChOpBIKCHIS Wik -000py ABatic-ec-OTHHCBA ipH- APOAAKOa - PUTH KOTATO aKTHBHT
OKOHYATeNHO Obje W3BalAeH OT ynorpeba ¥ HE ce OYaKBaT HMKAKBHM JAPYrd MKOHOMMYECKH MOJ3H OT
HeroBara NpoXb/DKaBaa yrorpeba. I[lewanGure wim 3ary6ute, MOJyYeHHM NPH OpaKyBaHETO MM
M3B@XIAHETO OT yrnoTpeba Ha MMOT, MAaLIMHA, ChOPBKEHHE WK 060OPYIBaHE, Ce ONPEAEIIT, KaTo pasiukKa
MeXIy TPUOIHM3UTETHO U3UKUCIIEHUTE HETHH NIOCTHIUIEHHS OT NMpoJax6aTta U 6anaHcoBaTa CyMa Ha aKTUBA
Y Ce TIPU3HABAT B OTYETA 32 JIOXOJIUTE.

24



“Hio boaHa ®unam lNpodakwvx ” EOO/
Hoknad 3a delivocmma u ®uHaHcos omyem 3a 200uHama 3asvpuieauid kKoem 31.12.2017

Koraro pesepBHM HacTH, pe3epBHO 000pyaBaHe M CEPBH3HO 00OpYIBaHE OTTOBAPST Ha OIpeNeNIeHHETO 3a
UMOTH, MalllMHU ¥ CHOPBHKEHHS Ce TpH3HaBaT B CHOTBETCTBHUE C OIMCAHUTE IO TOpe MMOJUTHKUA. B
NPOTHUBEH ciIydail Te3u MO3UIMHU ce KIacu(QUIMpaT KaT0 MaTepHaTHU 3allacH.

Tocnensamure pasxogu ce HpI/I6aBHT KbM OajlaHcoBaTa CTOMHOCT HA aKTHBA WA C€ OTYMUTAT KaTo
OTHACJICH aKTHB, CaMO KOratro c€ o4akBa, 4e€ pr}KeCTBOTO e nojryuu 61:,[[61111/1 HKOHOMMWYECKHA H3roau
CBBp3aHu C yHOTpe6aTa Ha TO3M aKTHB M KOraTo OTYETHaTa MM CTOHMHOCT MOXeE Ja 6’52{6 HOCTOBEPHO
OonpeaciieHa. Paxonure 3a TEKY0TO O6CHy}KBaHC Ha HMOTH, MAIIWHH, CHOPBIKEHUI U o6opymaaue ce
OTYHTAT KaTO TEKYIH 3a repuoaa.

HEMATEPHAJIRY AKTHEH

Ilpennpustvero cumra kaTto HemarepuasHu axtuBH /HMA/ HeduHancoBu pecypcu 6e3
MaTepHalieH XapaxkTep, NPUAOOUTH U KOHTPOJIMPAHH OT HEro, OT KOMTO ce YakaT ObJelld HKOHOMHYECKH
TI0JI3U 34 MOBEYE OT €JAUH OTYETEH MEPHUOL.

CroiiHOCTHMS Tpar, Haj KOHTo akTuBUTE ce npu3HasaT 32 HMA e onpenenen ra 700 JIB. ¥ TOJ TO3HM mpar
aKTUBHTE C€ OTUMTAT KaTO TEKYI pa3xof.

Ilpu mepBoHavanHo npupodmBaHe HMA ce oueHsBar mo UeHa Ha TNpuaoOHBaHe, KOATO BKIIOYBA
MIOKyIIHaTa LieHa M BCHUYKM pPa3Xogu M0 JAocTaBKata M HHcTanupaHero uM. Clien IbpBOHAYANHOTO
npusHasane HMA ce ouensBaT o Mozena LeHa Ha npunoOuBaHe, HaMalleHa ¢ HayMclieHaTa aMOpTH3aLys
U eBEHTYaJHO C HaTpynaHuTe 3aryou oT obe3lieHkH. B kpas Ha BCEeKHM OTHETeH MepHo[ ce MPaBH Nperiesn
3a 6paemure usroau or HMA.

[Tocnenpamure paszxogu 3a MOMIbp)KaHE Ha MBPBOHAYANHO ycTaHOBeHara edekTHBHOCT Ha HMA ce
OTYHUTAT KaToO TeKYIIH Pa3xOHu.

Pazxoaure, xouto mMorat na OBAaT HamIeXKHO H3MEPeHM M OTHeCeHH KbM ompeaeieHd HJIIA ce
KaIMTaJu3upar /yBenuyasar croiHocrra Ha HMA unmn ce oruutar kato oraeneds HMA/ camo B cirydaid, ue
BOJAT JI0 yBETMYaBaHe Ha OYaKBAHUTE U3TOIU M CE TPETHPAT KATO Pa3XOIH 32 YChBBPIIECHCTBAHE.
Awmoptuzanusara ce Hauncnsaea B Otdera 3a BceoOXBaTHHS NOXOA Ha 06a3a JMHEWHHS MeTO] Bb3 OCHOBA Ha
OuYaKBaHMS CPOK Ha IoJie3eH »kuBoT Ha HMA.

Ilone3nus xxusor Ha HMA ce mpepasmiexxia B Kpasg Ha roguHata. AKO OYaKBaHUATA C€ pa3iddaBat
3HAYUTEIHO OT NPEIUIUHYU OLIEHKH, aMOPTH3alLMOHHUTE OTYHCIIEHHUS 3a TeKylHs M ObAeluTe OTYETHU
[IEPUOH CE KOPUTHpAT.

Banancosute crolinoctd Ha HMA momiexar Ha mperjie 3a o6e3leHKa, KOraTto ca HaIWle ChbOUTHUS WiId
IIpOMEHU B 0OOCTOSTENCTBaTa, KOMTO IOKas3BaT, 4e OajlaHcoBaTa CTOMHOCT OM Morjia Ja ce OTJHyYaBa
TpaliHO OT BB3CTaHOBHMaTa UM croiHocT. Ilpunarar ce npaemiara 3a JIMA

OFEIGEHKA HA HEQUHHAHCOBY AKTHEH

HMOTH, MallvHHU U CbOPBIKECHHA KaKTO U HEMAaTEPHAJTHUTE aKTUBHU Cca 00EKT Ha TECTBAHE 3a O6CSU,CHK&.

banancoBara ¢TOHHOCT Ha Te3U aKTHUBH C€ NpoBEpABa CKEroJdHO 3a MHIMUKALHKA 3a obe3reHKa U KoraTto
aKTHUBBLT € 06€3I_IGH6H, TOM Ce OTIIMCBa KaTo pasxol BBB CbI/IHaHCOBI/ISI OTYET 3a BCeOOXBAaTHHS Joxona go
pa3Mepa Ha HeroBaTa O4YaKBaHa BH3CTaHOBHMaA cToiHOCT. BBb3cTaHOBMMaTa CTOMHOCT € MO -BHCOKAaTa OT
cripaBejiiBara CTOﬁHOCT, HaMaJIeHa € pasxouTe 110 npo,ua>K6a, MU CTOMHOCT B yHOTPCGa Ha aKTHB HWJIK Ha
€IUuHWLa, I'eHepUpamlia napuiHd IOTOLH. Bo3craHoBMMarTa CTOHHOCT ce onpenend 3a OTHACICH aKTHUB,
OCBE€H B cnyqaifl, Y€ MNpH HIMNOJ3BaHETO Ha aKTHBa HE C€ I'€HEpHpaT NapudHU MOTOUH, KOUTO a ca B

MIOTOLIM, KbM KOSITO aKTUBBT NPHUHAITIENKH.
CroitHocTra B ynorpeba e HacTosinaTta CTOWHOCT Ha ObIEUIMTe MapHYHH MOTOLH, KOMTO Ce O4aKBa [a
ObIaT Momy4eHH OT TasW enuHuIa. HacTosimuTe CTOHMHOCTH ce M3YHMCISBAT MOCPEICTBOM HCKOHTOBH
NIPOLIEHTH, KOMTO C€ ONpeneNsT Npeld AaHbyHO obnaraHe M OTpa3sBa TEKyIaTa Ia3apHa OLEHKa Ha
CTOMHOCTTa Ha IIapWTe BBB BPEMETO M CcHeUH(HUYHUTE 32 eAWHHUIATa PUCKOBE, YMATO 00e3leHKa ce
U3MepBa.

3arybure oT 00€3leHKAa 3a €OUHWLIM, IeHEepPHUpallyl NapHyYHH [IOTOLH, CE Pa3MpeleNiiT ITbPBO Cpelry
peryTanusTa Ha €IMHULATA ¥ CJle]] TOBA IPONOPLMOHAIHO MEX/AY OCTaHAIMTE aKTHBY Ha €IMHULATA.
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3arybure or obe3leHKa ce OTYMTAT B OT4eTa 3a BceoOxBaTHMA Aoxon (B Meuanbata wid 3arybaTa 3a
roayHara), OCBEH aKo 3a JaJeHHs akTHB He ¢ (GopMHpaH NpeoLeHbueH pe3epB. Torapa obeslieHKaTa ce
TpeTHpa KaTo HaMalleHHe Ha TO3M pe3epB (Npe3 ApYr BceoOXBaTeH J0XOM), OCBEH aKO TS He HaIXBbpIs
HErOBHUS pa3Mep, ¥ HaJIBUILICHHUETO Beyue ce BKJIIYBA KAaTo Pa3Xoj B OTYeTa 3a BCeOOXBATHHS HOXOI.
INocnexnpamio yBenrueHne BbB Bb3CTAHOBMMATA CTOHHOCT /32 aKTHUBH, 32 KOUTO ca OWJIM NPU3HATH 3arybu
or obesleHka B neyanbara win 3arybara/, NpeIU3BUKaHH OT MPOMEHH B NMPUOIH3UTETHUTE OLEHKH, Ce
NpU3HAaBa KaTO MPHUXOJ B OTYeTa 3a BCeOOXBATHHS JIOXOA, JO CTENEHTAa A0 KOATO T€ BbH3CTAHOBABAT
obesiieHKara.

PUHHAHCOBH HHCTPYMEHTH

ThepBoBaYaHe BPUHABANE ¥ CUEHIEBANC

JpyskecTBOTO Npu3HaBa (PUHAHCOB aKTHB WM (PUMHAHCOB NacUB BbB (MHAHCOBUS CH OTHET 32 (PHHAHCOBO
CBCTOSHHE, caMo Korato JIpy>KecTBOTO cTaBa cTpaHa 10 AOTOBOPHUTE KJIay3W Ha CHOTBETHHS (HHHAHCOB
UHCTpyMeHT. [Ipy mbpBOHadanHO MpH3HaBaHe JIpy»KECTBOTO NpHU3HABA BCHYKM (MHAHCOBH aKTHBU H
duHaHCOBM T@acHBM 1O cHopaBeiuBa croiiHocT. ChpaBemyMBaTta CTOHHOCT Ha JalneH (UHAHCOB
aKTUB/TIACHUB MPH ITbPBOHAYAIHOTO MY TIpH3HaBaHe OOMKHOBEHO € JIOroBOpHAaTa leHa. JJoroBopHaTa lieHa
3a ()MHAHCOBM AaKTHBH/TIACMBH OCBEH TE3M, KOMTO ca KIACH(DUIMpPaHH MO CIpaBeyIABA CTOMHOCT B
neyanba wiaM 3aryba, BKJIOYBAa pPa3XOJUTE IO CHENKATa, KOMTO C€ OTHACAT TMPSIKO KbM
NpuI0OMBaHETO/U3NaBaHETO Ha (MHAHCOBMS HHCTPYMEHT. Pa3xoiquTe MO cleiKara HANpaBeHH IMpH
npuaobrBaHeTo Ha (MHAHCOB aKTUB M M3JaBaHETO Ha (MHAHCOB NACHB, KIaCUGHULIMPAHH IO CTIpaBeTHBa
CTOMHOCT B Iedanfa uiaM 3aryba ce OTIMTaT He3abaBHO KaTo Pas3xof.

Jpy»ecTBOTO NpH3HaBa (MHAHCOBU aKTHBH, M3IION3BAaMKM JlaTaTa Ha CETHIMEHT Ha CHENIKaTa, Karo Mo
TO3W HAUWH €IMH aKTUB Ce NIPU3HaBa B JIEHs, B KOHTO e moiydeH oT JIpy>KecTBOTO U ce OTIMCBA B JeHs, B
KOUTO € npefocTaBeH oT JIpy»KecTBOTO.

Hocneanaa onenxa #a GRAAHCOBY AKTHBH

IocnensamaTa oneHKa Ha (UHAHCOBUTE aKTHUBH 3aBUCH OT TAXHATA KJIacH(UKALUS NPH TbPBOHAYAIHOTO
UM IIpU3HABaHE KAaTO aKTHUBH. JIpy»KeCTBOTO Knacu(puuupa (pUHAHCOBHTE aKTHBH B €IHA OT CJICIHHTE
YeTHUPHU KaTErOPUH:

DuHaHCOBU AKMUGU, OMYUMAHU NO CHPAGEOINea CHOUHOCH ¢ neyanbama Uy 3azybama . AXTUBUTE
ce KilacupuUMpaT B Ta3HW KaTeropus, KOraro NPHHILMITHO Te ca AbpKaHU C 1€l THhPryBaHE WM
npenpoaaxba B KpaTKOCpPOYHA MepCIieKTHBa (ThPrOBCKH aKTHUBH) WM €a JAEPUBATUBH (C U3KIIOUECHUE HA
JalJeH [epHBaTUB, KOHUTO € omlpeleiaeH U e e(QeKTHUBeH XepKUpall WHCTPYMEHT) WM OTroBaps Ha
YCIIOBHATA 3a ONPEAENIEH B Ta3H KaTEropHs IpH IMbPBOHAYAITHO NPH3HABAHE.

[Mewan6bu wnm 3arybu npu mocjejBamia OlLeHKa Ha (UHAHCOBH AKTHMBHM OTYMTAHH MO CIIPaBENIMBA
CTOHHOCT B meyanba wiu 3aryba BKIIOYBAT W JUBHICHTH WM JIMXBU M Ce NPU3HABAT B Nevyayiba WM
3ary6a.

3a roguHata 3aBbpuiBama Ha 31 nekemBpu 2017 u 2016 JIpy»xecTBOTO He e KiacHpHUIMpano QUHAHCOBH
aKTHBU KaTO IbPKaHU 3a Ipoaaxba WM OnpenereHd KaTo TaKUBa OTYHTAHM I10 CIPaBeUIMBa CTOHHOCT B
neyanba uiM 3ary6a.

3aemu u e3emanus. 3aeMHUTEe U B3eMaHUATA Ca HEACPHUBAaTUBHHA (bHHaHCOBI/I aKTHBH C (bI/IKCI"IpaHI/I HIIH

ONpEnCIIIEMH IUIallaHKsd, KOUTO HE C€ KOTHPpAT Ha aKTHUBEH Nasap. AKTI/IBPITG, KOHTO I.[py)KCCTBOTO
~ W~ A

x. Mmooy

KaTeropus. I'e3n akTHBM ce OTYMTAT NO aMOpTHU3HUpYEMa CTOMHOCT M C€ U3MO0Ji3Ba METOoJia Ha CCI)GKTI’IBHPISI
JIUXBEH IIPOLCHT (C U3KIIIOYCHHE Ha KPATKOCPOYHHUTE B3E€MaHHMA KOrato JiMxBaTa ¢ Hec’bmeCTBeHa),
HaMmalieHa C IpOBU3HA 3a OGGSHSHK& W HGC'L6PIpaCMOCT.

Ob6uyaiiao TBProBCKUTE U APYTH B3EMaHMs CE KnacucpnunpaT B Ta3W KaTeropusl.

@unancoeu axmueu, obprucanu 00 nadexic. ToBa ca HeIepUBATHBHM (GHMHAHCOBH aKTHBH C (UKCUPAHH
WIK ONpEAETsIeMH IUIaanysg U GUKCUpaH Majex, 3a KOUTo Jpy>KecTBOTO MMa IONOKHUTETHO HaMepeHHe
M BB3MOXKHOCT Ja 3agppku A0 nanexka. PHHAHCOBM aKTHBW, KOMTO IIPH ITBPBOHAYAIHO IPU3HABaHe
JpyXecTBOTO € Ompemeniio, KaTo OTYUTAHM IO CIpaBeIuBa CTOMHOCT B medyanOW Wid 3aryOu wiM
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