MO 3aeMa Cce OTYMTAT KaTO TEeKyIIH (PMHAHCOBM Pa3XOIM B OTHYETA 3a [PHUXOAWTE W Pa3XOQHWTE B
Nepuoa, B KOMTO ca U3BbPLIEHH.

3aemuTe ce KIACH(ULMPAT KATO KPATKOCPOYHH 3a[Ib/DKEHHS, aKO ¢a ChC CPOK Ha roracsisate 10 Ir,,u
KaTO JBJITOCPOUHHM — aKO €a ChC CPOK Ha roracsBaHe Hajl | r. baHKOBHTe 3aeMu ce npecTaBaT B OasaHca
[0 CTaTvATa ,,3aIb/DKEHHS KbM (DMHAHCOBU MHCTUTYLMH . 3aéMHTe, MOJYYECHH OT CBBbP3aHH JIMIA, Ce
[OCOYBAT MO CTAaTHATa ~3aIb/DKEHHS KbM MPENpHUATHS OT rpyna” WM ,,3aIb/DKEHHs, CBBP3aHU C
aCOLIMMPAHK ¥ CMECEHH MPEANPHUATHS ", B 3aBUCUMOCT OT CJTyyas.

2.14. Tekywiu u omcpouenu 0ansuu 6bpxy 00xX00da

Pa3xoaure 3a JaHbLM 3a MepvoJa BKJIIOYBAT TEKYLIM M OTCPOYEHH JaHbUM. TeKylmmaT
_maHbK 3a 2016 T. CHIIACHO W3MCKBAHMATA Ha 3aKOHA 3a KOPNOPAaTUBHOTO MOAOXOAHO ob/araHe e B
B pa3mep Ha 10 % BbpxXy obnaraemara nedanba (3a 2015 r. craskara e cbio 10 %).
I[Tpu npeoGpa3yBaHe Ha CUETOBOAHATA Mevanda B JaHbYHO obsaraeMa nevanda ce OTUYMTAT aKTUBH M
MacHBH 110 OTCPOYEHH JaHbLM. [TaCHBH M0 OTCPOUEHH NAaHBLM Ce MPU3HABAT 3a BCHYKH o0saraemu
NaHbUHA BPEMEHHH pa3iMKU. AKTHUBM 10 OTCPOYEHM JaHbLM C€ IMPHU3HABAT CaMO 3a HamasseMu
JNaHbYHH BPEMEHHH Da3JIMKH, JAOKOJIKOTO € BEPOATHO TAXHOTO Bb3CTAHOBABAHE MPHU HAJIMYMETO Ha
oGyaraema meyanba Ipe3 cielBallyd TOAWHU. AKTUBUTE M IaCUBUTE [0 OTCPOYEHHM [JaHbLHU Ce
OLeHsBaT Ha 6a3a NAHBYHHTE CTABKM, KOMTO CE OYAaKBa Ja Ce MpHIarar 3a IepHoAa, Mpe3 KOWTO
aKTHUBHTE LIe Ce Pealu3upar, a aCUBUTE LIE CE YPEAT.

KoM 31.12.2016 1. JIpy>KECTBOTO HE € MPU3HAJIO AKTUBU U MTACUBH 10 OTCPOYEHHU JaHbIH.

2.15. /loxoou na naemu nuua

pr}lOBI/ITe U OCHUTYPUTEJIHHU OTHOLICHHUSA C fIepcoHala C€ OCHOBaBaT Ha
pa3nope;16me Ha Kopnekca Ha TpyAa U Ha NEeHCTBALOTO OCUT'YPHUTEJIHO 3aKOHOAATEJICTBO. P33Mepl/ITe
Ha OCUT'YPHUTEITHUTE BHOCKHU CE€ ONpeAe/IAT ChbIVIaCHO JIEMCKTBAIIOTO 3aKOHOJATEIICTBO.
ﬂpy)KeCTBOTO HsMa Ha€TH JIMLa 1o TpyagoBH B3aUMOOTHOLICHUS.

2.16. Ilposusuu

IIpoBHM3HH ce NpU3HABAT KOraTo ApY’KEeCTBOTO MMa HACTOALLO (KOHCTPYKTHBHO WIIM ITPaBHO)
3aJbJDKEHHE B pe3yJiTaT Ha MUHAI0 CbOWTHE, U € BEpPOATHO e MO0racaBaHETO/ypeKIaHeTO Ha TOoBa
3a[bJDKEHHE € CBbP3aHO ¢ M3TH4YaHe Ha pecypcH. [IpoBusuuTe ce oueHsBaT Ha 6asza Haii-noOpara
npubIM3UTETHA MPeLleHKa Ha PbKOBOACTBOTO KbM JaTaTa Ha OajaHca 3a pa3xoIuTe, HEOOXOAMMH 3a
ypeXIaHeTO Ha CBhOTBETHOTO 3aiabiokeHue. [IpubiausuTenHaTa OUEHKAa C€ IMCKOHTHpA, KOraro
Nage)XbT Ha 3ab/DKEHHETO € ABJITOCPOUEH.

2.17. Ilpusnasare na npuxoou

[IpuxoauTe BKIIOYBAT CIIpaBe/UTMBaTa LieHa Ha MOIYYEHOTO HIIM MOUIEkKALIO Ha Mo/TyyaBaHe
TJ1allaHe WM Bb3HArpaXkaIeHue 3a MpoJaJeHUTe CTOKM U YCIYTH B HOPMaJlHUs XOI Ha JAE€HHOCTTa Ha
JlpyxectBoTo. [Tprixonure ca nocoveHu HetHO oT JIJIC, BbpHATH CTOKM MJIK MPEIOCTABEHH OTCTBITKH

JIpy>KeCTBOTO MpPU3HABA MPHUXOMH, KOraTo CymaTra Ha MpPHXoJa Moxke jJa ObJe HaIexkIHO
ornpeziesieHa, KOraTo € Bb3MOKHO TO Ja MOMyYH ObJELIM MKOHOMHYECKH M3rO[M, U KOraTro OTroBapst
Ha CrelM(MUYHN KPUTEPHH 3a BCsiKa 1eHHOCT Ha JIpy»KecTBOTO, KOHKpeTH3UpaHu no-noiy. Cymara Ha
npuxoma He ce INpUeMa 3a HAaJeXKIHO M3MepHMa, [O0KaTo He ce paspeliar BCHYKH YC/IOBHM
obcTosTelCTBa, cBbp3aHu ¢ npojaxkOara. J[py)KecTBOTO OCHOBaBa CBOMTE TMPELEHKH Ha
MCTOPMYECKHMTE Pe3yJITaTH, KaTO B3eMa MPEBH BUAA HA KJIMEHTA, BH/IA HA CIeJIKaTa U 0COOCHOCTHTE
Ha BCAKO CMOpa3yMeHHUE.

2.18. JIuzunzoeu 0ozoeopu

JIpy’KeCTBOTO HMa TaKHBa.
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2.19. Paznpedenenue na ouguoenmu

Hsima TakuBa. |
2.20. 3nauumu cuemogoOHU RPUOAUUMEIHU OUCHKU U HPEUCHKU - NPEONOJIOMNCEHUA C BUCOKA
necuzypnocm. Ilpeuenku om onpedenanio 3nayenue npu npuiazane c4emogooHama noJIumuKa Ha

opyJcecmeomo

IpuGIM3KUTEHUTE OLIEHKH M MPELEHKH ca 0a3MpaHu Ha HATPYMaH OMMUT U APYTH (akTopH,
BKJIIOUMTEJIHO OYaKBaHMs 3a ObAeuy cbOUTHs MpH HaTMuHUTE oOcTosdresncTBa. JlocToBepHOCTTA Ha
MpUOTU3UTETHUTE OLIEHKH U MIPELEHKH Ce Mpepasriieia PeIOBHO.

Jlpy’KeCTBOTO M3BBpLIBA MPUOIM3UTETHN OLIEHKH M NMPELEHKH 33 LEJIUTe Ha CYETOBOIHOTO
OTYMTaHE W OMNOBECTSABaHE 0 OTHOLUEHWe Ha ObAeld NMepHoaH, KOUTO MOrar Ja ce pasjuyaBaT OT
(haKTHUECKUTE .

2.20.1. Obe3yenku nHa e3emanusn

[Ipubnu3uTeHaTa OLIEHKA 3a 3ary0M OT CbMHMTEIHU W HECHLOMPAEMH B3e€MaHMs Ce MpaBH B
Kpas Ha BCska (puHaHCOBa roauHa. BzemaHusATa, MpuW KOMTO ca KOHCTATMPAaHW TPYAHOCTH MPH
TIXHOTO ChbOMpaHe B MEPUOA B MEPHO HAJl €1HA M'OIMHA  TMOJIEKAT Ha TEKYLL aHaIu3 3 ONpeesisiHe
Ha 4YacTTa OT TsAX, KOATO € peaJHo chOMpaema, a OCTaHajara 4YacT [0 HOMHHajla Ha B3eMaHETo
I0CIeI0BAaTETHO Ce MPU3HABA B OTYETa 3a J0XOAM Karo 3aryba oT o0e3LeHKa.

BCHYKH CHMHHUTEHH B3€MaHHsS, KOUTO He ca cbOpaHH B MPOABIDKEHHE Ha IOBEYe OT JBE
FOOMHH C€ TPETUpaT KAaTo HechOMpaeMH W ce 00e3LEeHSBAT M3LAJI0, JOKOJIKOTO PBKOBOACTBOTO
TMpeLeHsBa, Y€ CHILECTBYBA BUCOKA HECUTYPHOCT 3a TAXHOTO chOMpaHe B Obaewie .
2.20.2.06e3uenka na uneecmuuul 6 ObuepHU OPYHCeCmea u Ha PaznoaoMcenue u 3a npooaxicou
Jpy»ecTBOTO HSIMa TaKUBA.

2.20.3.ITocreosamga 00e3uenka Ha UHEECMUWUU HA PA3NONONMCEHUe U 34 npooaycou no
cnpageonuea cmoiHocm

Jlpy>XecTBOTO HAMA TaKMBA.

1. IPUXO/H OT NPOJAXKBH

JIpy>kecTBOTO HMa MPHUXOAU OT NMpoJaxOu Ha ycayru B pazmep Ha 10667.49.18.

2. IPYTH IIPUXO/IU OT JEMHOCTTA
JpykecTBOTO HIMa TaKUBA.
3. BAJJAHCOBA CTOMHOCT HA ITPOJA/IEHA CTOKHA

JpyXxecTBOTO HAMA TaKHBa.

4. PA3XO/I1 3A MATEPUAJIN

JIpy»KeCTBOTO MMa pa3xoH 3a MaTepHalli B pa3mep Ha 73218,

5. PA3XO/I1 3A BBbHIIIHU YCJIYT'!
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JIpy’KeCTBOTO € HAalpaBUJIO Pa3XOH 3a BbHIIHM YCIIyrd B pasmep Ha 1224.3818..
6. PA3XO/IU 3A IEPCOHAJIA
Jlpy>KecTBOTO MMa Pa3Xxo/y 3a repcoHana B pasmep Ha 3 639.781s.

7. IPYTH PA3XO/U 3A TENHOCTTA

JIpy’>KEeCTBOTO € HAIPAaBHIIO APYIH Pa3XOiH 3a JIeWHOCTTa B pasmep Ha 694.94:s.
8. IPUXO/A1 OT UHBECTHUIINNA
JIpy’keCcTBOTO HsAMa TaKHBa.

9. JAHBYHO OBJIAT'AHE

OCHOBHHUTE KOMHOHCHTi/I Ha pasxoza 3a JaHbLH 3a NepHoaa, 3aBbpIIBalll Ha 31 nekem BpH Ca:

2016 . 2015
BGN 000 BGN '000
Omuem 3a npuxodume u pazxooume :
Jlanbuna nevanba /3ary6a/ 3a rogrHara 1o JaHbyHa [JeKiapaLus 3996.06 4292.97

Texy1 pa3xon 3a JaHbLM BbpXY NedandaTa 3a roqunara — 10%
0 0

Pasxon 3a nqanbLu BbpXy nevandara : 399.61 0

10. I6JITOTPAMHU MATEPUAJTHA AKTUBH

Jpy»KeCcTBOTO HIMA TaKUBA.

11. IBJITOTPATHA HEMATEPUAJTHU AKTUBU
Jlpy>kecTBOTO HAMa TaKUBa.

12. ”AHBECTHIINH B IBIIEPHU APYKECTBA
JlpyxecTBOTO HAMAa TaKUBa.

13. ”HBECTHIIMA B ACOLMUAPAHU IPEIPUS TS

Jlpy»KeCTBOTO HSMA TaKUBa.

14. ®ZUHAHCOBHU AKTUBHU, OBSIBEHU 3A ITPOJIA’KBA

JIpy>kecTBOTO HAMa TaKUBa.
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15. TbPTOBCKH U IPYT'M BBEMAHUSA

31.12.2016 31.12.2015
BGN '000 BGN '000
BzemaHMs OT KJIMEHTH 10 MPOAKOH 600.00 0
ABaHCH Ha 1OCTaBYMLIA
Cpae0OHu ¥ IPUCHACHH B3EMaHUs
Hpyru 0 0
[penruiatenu pa3xonu 3a G'b €Ly IepHO/IH
O6mo 600.00 0

B TOBA YHCJIO:

16. BBEMAHUSI OT CBBbP3AHU ITPEATIPUATHSA

Jlpy’KecTBOTO HAMa TaKUBA.
17. HIAPUYHU CPEJACTBA

31.12.2016 31.12.2015
BGN '000 BGN '000

[Tapuynu cpencrsa B 6poi 4702.84 . 1513.59
[TapuyHu cpencTBa B pa3lialliaTeIHA CMETKH ‘ 274.85 68.04
O6mo 4977.69 1581.63

Hanuunure kbM 31 [OekeMBpU MapU4YHU CpeACTBA MO CMETKM Ha JIpY)KeCTBOTO ca B:
HutepHewrbHba AceT bank A/l .

18. COBCTBEH KAIIUTAJI

31.12.2016 31.12.2015
BGN '000 BGN '000

OcHoBeH aKLIMOHEpPEH
KaIural 20.00 20.00

3aKOHOBM pe3epBU
IIpeouenbueH pezeps

Hatpynanu 3aryOu -2731.34 -2731.34
Hepasnpenenena nevanba 4292.97 0

Texyma nevanba 3996.06 4292.97
O6mo 5557.69 1581.63

S

19. OTCPOYEHHU JAHBIIH

Jpy>xecTBOTO HAMa TaKUBa.
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20. BAIBJIKEHUS KBM JOCTABUYUIA U CBBP3AHU ITPEAITPUATHUSA

v

JIpy>KeCTBOTO HAMAa TaKHBA.

21. BAABJIXKEHUS 3A JAHBIIA
Jpy>kecTBOTO HAMa TaKHBa.

22. BAABJIKEHUS KBM ITEPCOHAJIA 1 CONUAJTHOTO OCHUI'YPSABAHE

Jpy»KecTBOTO HsIMa TaKHBA.

23. YCJIOBHM 3AIBJ/DKEHUS 1 AHT'A’)KMMEHTH

Jlpy>ecTBOTO HSIMA TaKUBa.

24. PUHAHCOBU MUHCTPYMEHTH

anaeﬂenue Ha (puuancoeuﬂ PUCK

B Xxonma Ha obuyaiiHaTa cH IEMHOCT ApPY’KECTBOTO MOXKe Ja ObJe W3JI0KEHO Ha pas/IiuHH
(GHHACOBH PHCKOBE, Hal-BOXHUTE OT KOWUTO ca: nasaper puck (BKIOUBALL BAalTyTE€H PUCK, PUCK OT
NpOMsIHA Ha CTpaBeIIMBATa CTOMHOCT U LIEHOBH PHCK), KPEOUMeH puck, JAUKEUOEH PUCK U PUCK HA
nuxeeno-obsvpsanume napuynu nomoyu. OOLIOTO yNpaBlIeHHE HAa pHCKAa € (POKYCHUPaHO BBPXY
MPOTHO3UpaHe Ha pe3yJITaTUTe OT OrNpeAeneHH 00JacTH Ha (PMHAHCOBUTE Ma3apu 3a MOCTUraHe Ha
MHUHUMH3MpaHe Ha MOTEHLMATHUTE OTPHLATETHH e(PeKTH; KOUTO OMXa MOIJIM [a Ce OTPa3iT BbPXY
(UHAHCOBUTE pe3yJTaTd M CBCTOSIHME Ha JApY:KecTBOTO. (DHUHAHCOBHUTE PHCKOBE TEKYLIO Ce€
WIeHTU(HULMpaT, U3MepBaT U Hab/r0JaBaT ¢ MOMOLLTA Ha Pa3IMYH{ KOHTPOJIHHA MEXaHH3MH, 3a 1a ce
OTpesieNIAT afeKBaTHA LEHU Ha YCIIyruTe, NPeAoCTaBsHU OT APY’KECTBOTO, Ja C€ OLEHAT aJeKBaTHO
MmazapHUTe OOCTOATENICTBA HA M3BBPIIBAHUTE OT HEr0 MHBECTHULMH U (pOpPMHUTE Ha MOAAbPIKAHE Ha
CBOOOIHHUTE JIMKBUIHU CPENCTBa, O€3 1a ce AOMyCcKa HEONpaBJaHa KOHLIEHTpALMA Ha JaieH PHCK.

[To-noy ca OnucaHu pasaM4yHUTE BHIOBE PUCKOBE, HA KOMTO € M3JIOKEHO IPY)KECTBOTO MPH
OCBLIIECTBABAHE HA THPrOBCKUTE MY ONEpaLMi, KaKTO U BB3INPUETHAT NOAXOA MPHU YIPABICHHUCTO HaA
TE3H PUCKOBE.

Banymen puck

JIpy>XecTBOTO He € W3JI0KEHO Ha 3HAUWTEJIEH BAJyTeH PUCK, 3all0TO MOYTH M3LAI0 HETOBUTE
OlEpaLrK U CHACIKH ca JAeHOMHHHpPaHU B Obarapcku jeBa w/wid eBpo. To noagbpixka MUHMMAaIHA
BaJTyTHA €KCTIO3ULMsI, JEHOMUHUPaHa B Yy)KAECTpPaHHA BaJlyTa pasjMyHa OT HAaLlMOHAJHATA BajlyTa U
€BpOTO .

Ilenosu puck

JIpy>KeCcTBOTO He € M3JI0)KEHO Ha LIEHOBU PUCK 3a HETATUBHH [IPOMEHH B LIEHUTE HA YCITYTHUTE,
00EKT Ha HErOBUTE OINEpalldH, 3all0TO Te ca ClelUu(UYHM 3a onpeneieH Kpbr KIMEHTH H HUMa
YCTaHOBEHH MPOLEYPH 3a MEPUOAUYHO aKTyalIu3upaHe CIpsAMO NPOMEHUTE Ha ras3apa.

Kpeoumen puck
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I[Ipu ochliecTBiBaHEe HA CBOSTA JEHHOCT IPYXKECTBOTO € M3JIOKEHO Ha KPEAUTEH PUCK, KOMUTO
€ CBbp3aH C PUCKA HIKOW OT KOHTPAareHTHTE My Ja He ObJe B ChCTOAHME [a M3ITBJIHA M3LSAJIO U B
00MYaiHO NpeaBUAEHUTE CPOKOBE 3aIb/DKEHUSATA CH KbM HEro.

@DUHAHCOBUTE aKTHBM Ha [pPYXKECTBOTO Ca KOHLEHTPUPAHW B CIIEJHUTE TPYINH: MapH4HH
CpelcTBa, ThPrOBCKM B3€MaHMs OT KJIMEHTH M CBbP3aHW JIMLA, WHBECTHULMHM B ABLUEPHH U APYTH
NpeanpusTHs. 3a OrpaHUYaBaHe HA PUCKA OTHOCHO MapHYHUTE CPENCTBA MOJMTHKA HA APYIKECTBOTO €
Ja orepupa camo ¢bC cTaOUIIHU (PUHAHCOBH MHCTUTYLMH B bbirapus.

[To oTHOWIEHHWE HAa KJIMEHTHTe, /KOMTO Ca OCHOBHO CBbp3aHW JMLA/ , MOJIMTHUKATA Ha
JPY’KECTBOTO € Jla U3BBPILUBA MpoJakOUTe cu npu obuuaiinu , nazapHu yciopusa. CboupaemocTTa U
KOHLIEHTpaLMiTa Ha B3eMaHUATAa C€ KOHTPOJIMpPAT TEKYLIO M CTPUKTHO, CHIVIACHO YyCTaHOBeHaTa
MOJIMTHKA Ha APY)KECTBOTO. 3a LeiTa €XeAHEBHO ce MpaBH Iperjel Ha OTKPUTHTE MO3HLMH 110
KJIMEHTH, KAKTO U MOJYyYeHUTE MOCTBIUIEHUS, KaTo C€ U3BbPLIBA paBHEHHE W aHAJIU3.

JIukeuden puck

JIMKBUIHUST PUCK Ce M3pa3siBa B HEraTUBHATA CHTYALMs IPY/KECTBOTO 1a He ObJIE B ChCTOAHHE
na nocpeuiHe Oe3ycJIOBHO BCHYKH CBOM 3aJbJDKEHMs CBIJIACHO TexXHWA mnazex. To mposexna
KOHCEpBATHBHA MOJIMTHKA MO YIPABIE€HHE HA JIMKBUAHOCTTA, 4YPe3 KOATO MOCTOSHHO MOAAbPKA
ONTUMaJleH JIMKBHIEH 3arac MapuyHU cpelacTBa M Jo0pa crnocoOHOCT 3a (PHHAaHCHpaHe Ha CToMaHcKara
cH JedHOCT. TeKyll® MaTypUTeThT U CBOEBPEMEHHOTO OCBIUECTBABAHE HA IJIalIaHMATA Ce CJIeAd OT
(MHAHCOBUS OTIEN, KaTO ce MOLIbpKa €KeIHeBHa UH(POPMALMA 33 HAJIMYHHUTE MApU4YHH CPEICTBA M
NPEICTOSILIUTE TUIALIAHKA. 32 CBOOOJHUTE CPelCTBa ce 0OMHUCIA KPATKOCPOYHO MHBECTHPAHE NPH HaM-
100pH JTMXBEHW PaBHHULLA. ,

Jlpy’KecTBOTO pasrosiara ¢ TUKBHIHH CPEICTBA 3a MOCPELIaHe Ha TEKYLINUTE CH 3a1b/KEHHS.

Cnpaseonuea cmounocm

CnpaBeyinBaTa CTOMHOCT Hai-00LIO MpeacTaB/ifBa cymaTa, 3a KOATO €IMH aKTHB MOKe Ja
ObIe pa3MEHEH WIH €JHO 3aJb/DKEHHE Na ObJe W3IIaTEHO NPU HOPMAJIHK YCJIOBHSA Ha CEJIKATa MEKIY
HE3aBHUCHUMH, KeTaely U HHHOPMUPaHU KOHTpareHTH. [lonuTukaTa Ha Opy>KECTBOTO € J1a OMNOBECTABA
BbB (PMHAHCOBHUTE CH OTYETH CIIPaBEJIMBATa CTOWHOCT Ha (PMHAHCOBUTE aKTHUBH W NACHUBH, Hail-Beve 3a
KOWTO CBLIECTBYBAT KOTUPOBKH Ha IMa3apHH LEHH.

CnpaBeyinBara CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH, KOMTO HE C€ ThPryBaT Ha aKTUBHH
rnasapH ce orpejess 4ype3 OLEHBYHH METOAM, KOMTO ce 0a3MpaT Ha pasjiM4YHH OLEHBYHH TEXHHKH W
MPEeANOJIOKEHHS HA PbKOBOACTBOTO, HallpaBeH! Ha 0aza ra3apHUTE yCJI0BHS KbM JaTaTa Ha OajaHca.

CpLI0 Taka roisMara 4acT oT UHAHCOBHTE aKTUBH M MACHBH Ca WJIM KPATKOCPOYHH I10 CBOATA
CBUIHOCT (THPrOBCKH B3€MaHUS M 3aJb/DKEHHUs, KPAaTKOCPOUHH 3a€MHM), WM ca OTpa3eHu B OajaHca 1o
na3apHa CTOMHOCT (IPeNOCTaBeHH OAaHKOBH JENO3MTH, MHBECTHLIMK B LEHHW KHWXKA) U MOpaJud TOBA
TAXHATA CIpPaBEIIMBA CTOMHOCT € MPUOIM3UTENHO paBHA Ha OajaHcoBata UM CTOMHOCT. M3KmoyeHue
OT TOBA MPABMJIO Ca HHBECTHULIMKMTE B IbLUCPHH U APYTH APYKECTBA, 3a KOUTO HAMA ra3ap U 0OEKTUBHH
YCJIOBHS 3a OTpeielisiHe 10 JOCTOBepEeH HaYMH Ha TAXHATa crpaBeIiBa CTOMHOCT, MOpaan KOeTo Te ca
MpeAcTaBeHH Mo LeHa Ha npuaoOuBane (cebecToHHOCT).

25. CAEJIKHA CbC CBBbP3AHU JIMIIA

JIpy>XeCcTBOTO HsIMA TaKHUBa.

29. CbBUTUSI CJIE] JATATA HA BAJTIAHCA

Jlpy>XecTBOTO HsIMa TaKMBA. /

CocTaBUTEN: ... NN

\

Panka ['mHyeBa




