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r. cTATyT 14 nPEAMET HA AEIiHOCT

1. npaBeH craryr
ApneoH CrpBuc 3 EOO! e ocHoBaHo npe3 2013r. Karo eAHonlilqHo ApyxecrBo c orpaH qeHa
orroBopHocT Ha 18.09.2013 r., Bn caHo np TbptoBcK,4 perucTrp KbM AreHquFTa no BnucBaHuFTa c
EnK 202734331

l-lpeAnprarrxero e crc ceAan[u.{e !4 aApec Ha ynpaBneHre tp. Co+hr, 6yr.B.brrapus 98, er.B, o$ c
15,4.

npe3 orqerHara 2014r. ce ynpaBIFBa ce npeAcraBnrBa or A Mrrp,4oc L]aHT3uapac.

2, Kanrrafl
.qpyxecrBoro e: 100 % - qacrHa co6crBeHocr.

Per crp paHuFT ocHoBeH kanurari Ha ApyxecrBoTo e: 50 nB_
HoMxHanHaTa cToiHocr Ha ArroBere e nnareHa 100 %.

3. IlpeAMer Ha AeiHocr
Perhcrp!apaHrtT npeAMer Ha AeiHocr e KoHcy|TaHcKr ycnyru.

ll. EA3A 3A n3rOTBfiHE HA ro,qhUJHl,lt OHHAHCOB OT'{ET

1. OcHoBHn noroxeHHtt
Hacrorulrrr +rHaHcoB or.ter e !43rorBeH B crorBercrBue c [3l4cKBaHqtra Ha 3aKoHa 3a
cgeToBoacTBo r,1 HaquoHanHhTe cTaHAapT 3a +[HaHcOBl' OTqeT[ 3a Ma.nK[ l/1 cpeAHu npeAr]pl4FT!4,
(HCOOMCn). OTierHrqr neproA 3a !43toraFHe Ha +[HaHcoBuF or!]er e I aHyap _ 3i 4er<ervepra
2014t. Aarara Ha v3torBrHe Ba or,Jera e 21 

'{yapv 
2015t.

2. OT.ierHa Banyra
OrHaHcoBr4FT orlrer e r3rorBeH !1 npeAcraBeH B EbnrapcKl,t reBa, 3aKpbrneH!4 Ao xtAr''la v a
cboTBeTcTB!{e c nphHq na Ha t4cTopt4LrecKaTa qeHa.

3. 6a3a 3a oqeHgBaHe
Ea3ara 3a oqeHFBaHe Ha AurorpaiHfl Marepua]tHt4 t1 HeMarepratHu afit1Bt4, r3norT3BaHa nprl
q3rorBtHero Ha + HaHcoBut orqer e cropl4qecKa qeHa.
Ea3ara 3a oqeHcBaHe Ha llHBecruqhoHHhre MoTlr, u3non3BaHa npu [3iorBrHero Ha + HaHcoBt4,
oT9eT e !{cTopllqecKa qeHa.
6a3ara 3a oL{eHFBaHe Ha croKoao-MarepuanH!,1Te 3anacr,4 e no-Ht4cKara oT AocraBHaTa I HerHara
pean 3 pyet4a crofrHocr. HerHa peanu3llpyeMa croiHocr npeAcraBnrBa npeAnonaraeMara
npoAaxHa qeHa B HoptvarHr/r xoA Ha cronaHcKara AeiHocr, HatvaneHa c npu6nh3 TetHo oqeHeHqre
Heo6xoAr,1Ml, pa3xoA14 3a 3aBbpt!BaHe Ha npo,3BoAcrBeHhr qhKbIl l4 Te3l4, Heo6xoAl,lMh 3a
oc!qecrBrBaHe Ha npoAaxbara_

4, CqeroBoAHr,t npxHqrn,l
HacroFu]ure SuHaHcoBt4 orqe ca fi3rorBeH np!1 cna3BaHe Ha nprHllun Te:- reKyuloHalltlcnrBaHe;
- AefrcrBaqo npeAnprarr e;
- npeana3l rBocT;
- cbnocTaBr4tllocT MexAy npt4xorq[Te14 pa3xoAl/Te;
- npeAuMcrBo Ha crArpxaHrlero npeA Sop[4ara;- 3ana3BaHe npr Br3MoxHocT Ha cLteToBoaHaTa nonuTuka oT npeAxoAHl4r oTgeTeH neproA;- He3aBucl,4Mocr Ha orAenHr/Te orqerH nep oAl,4 !4 croiHocrHa Bpb3Ka MeXAy HaqaneH r KpaeH

6anaHc.



5. Onepaqnx c qp(IecrpaHHa Banyra
Onepaq!4 Te c Lrp4qecrpaHHa Banyra ce orl /Tar B ,reBa no o6MeHH!,rF rrypc, npunoxlM B AeHr Ha
ll3BrprllBaHe Ha cAenKaTa. napu.]HuTe aKruB[ !4 nac!48r4 AeHoMhHfipaH[ B qyxaecTpaHHa BafiyTa ce
orlr{TaT B neBa no 3aKnp!fiTenH t Kypc B aeHF Ha Il3roTBFHe Ha 6afaHca. KypcoB[Te pa3rrKlr,
npoLr3Tr4L]a!]4 oT Te3 onepaqhh ce oTLr TaT BbB +hHaHcoBrar pe3ynTaT 3a nep oaa.

l . nPhnArAHA GqETOBO.qHA nonhThKA
C,reroBoAHara no.nhrl4Ka Ha ApyxecrBoro e pa3pa6oreHa B cborBercrB[e c HopMarlrBHl.4Te aKToBe
3a cqeroBoacTBo - 3aKoHa 3a cleToBoacTBoTo u HaqhoHariH Te cTaHAapT[ 3a S[HaHcoBr4
a-, {erv 3a MarlKl.l h cpeaH!4 npeanpuFTl.4r. caeToBoaHaTa nonfiT}4xa Ha ApyxecTBoTo e pa3pa6oTeHa
3 r3nbnHefre Ha CC 1 - llpeAcTaBrHe Ha +uHaHcoB!, oTLreTu. C Ta3[ c!]eToBoAHa nor ThKa ce

-an|4 3roTBqHuTe cLreToBoAHl, oTgeTfi aa npeacTaBrT AocToBepHo 1,1[,iyu]ecTBeHoTo 1,1

d4HaHcoBoro cbcrotHhe Ha ApyxecrBoro u npoMeHurej Hacrbnhnh B Hero, Kafio [,qa ce
oc/rypq cna3BaHe u3 cKBaHr,lrTa Ha npllHq!ln!4Te Ha cqeToBoAcTBoTo. creToBoaHara no.nl,1T Ka Ha
ApyxefiBoro e pa3pa6oreHa npe3 cenreMBph 20'13t.

HereKyulH (AbrrorpaiHr) arrnBn

1. HeMarepharHr aKTTBH
'1.1, Karo AlnrorpafrHu HeMa-rep!1aJtHt4 aKrhBli ce npu3HaBar nprAo6 T'4Te KoHTpofll,lpaHh or
npeAnp tTfeTo ycTaHoB!,1M1.4 He+ HaHcoBq pecypcl4 KorlTo HFMaT +[3qqecKa cy6cTaHq!4F, ca cbc
cbulecTBeHo 3HageHhe npu ynoTpeoaTa M !4 oT 3non3BaHeTo yM ce oqaKBaT KoHorvl,4qecKu l,13roAl,1.

AfifBr4, Ha KorlTo qeHaTa Ha nprAo6 BaHe e eKBrBa,teHTHa nl,l HaABuuJaBa 700 neBa ce
kanuTaIh3IpaT.
1,2, llocneABaulure pa3xoArr no AbrroTpaiH Te HeMarep a|Hr4 aKiltEt/ ce Kan!4Tat[3[par, Koraro
Lrpe3 TcxHoTo peaff3!.1paHe ce yBeflhgaBa 6baeulaTa ,lKoHoMl,4LtecKa 3ro.qa HaA Ta3!1 oT
nbpBoHaqanHo oqeHeHaTa cTaHaapTHa eseKTllBHocT Ha crulecTByBaulhF aKT B_

Bc '.rKn Apyfl, nocre,qBar!4 pa3xoA!4, B T.'.1. 1,1 3a noAAbpxaHe Ha nrpBoHaganHo ycraHoBeHaTa
cTaHAapTHa e+eKT BHocT ce np!43HaBaT 3a pa3xoA B nephoAa, npe3 KoiTo ca HanpaBeH!.j.
Pa3xoArre 3a ycrBlpLjieHcrBaHe, T.e. Te3r, KorlTo BoAcr Ao yBenrgaBaHe Ha ogaKBaH[Te
T1KOHOM!1L]eCKU r,13rOA[ CnpFMO nbpBoHaqafiHo OL{eHeHaTa CTaHAapTHa eSeKrl,1BHOCT Ha
cbu.lecTByBaulrlq aKT[B ce oTpa3rBaT KaTo yBeI][qeHle Ha oTveTHaTa My cToiHocT (!4fih KaTo oTAeI]eH
HeMaTep4aneH afiuB).
1.3. AMoprtl3aq!4FTa ce HagqcnqBa h npu3HaBa Karo pa3xoA B OTqera 3a npllxoAfiTe I pa3xoAl,4Te Ha
6a3a n HeeH i.{eToA. AMopTx3aL{lrFTa Ha ArnrorpatrHl4Te HeMarephanHf aKTfiBu ce HaLtrclj'Ba or
Meceqa cneABaul MeceLla Ha BrBeMaHeTo IM B eKcnnoaTaq q. cpoKtT 3a I3non3BaHe Ha aKTuBhTe
e Kamo cneABa:
- nporpaMHx npoAyKrh - 24 Meceqa.

2. AlnrorpaiHn MarepxanBx axTrar
2.1. Karo AbrrorpafrH Marepha,rHl.,l aKTuBu ce rperqpar npfi3HaBar np 406 n4Te np[TexaBaH
oT npeAnpuqTueTo ycTaHoBl,ltvh HesllHaHcoBl,t pecypcl4, Kol,lTo ce oqaKBa Aa 6baaT r3non3BaHu npe3
noBeLle oT eArlH oTqeTeH neproA, r,lMaT HaTypaIHo-BeqecTBeHa sop[4a ce !13n0,']3BaT 3a
nporl3BoAcTBoTo vlvnvt aoclaBKalal npoAax6aTa Ha aKfvBV vnL ycnyrrj 3a oTAaBaHe noa FaeN4, 3a
aAMl4Nl,lCTpaThBHl,l tArtA 3a Apyfrl qenu. AKT!481.4, Na KOT1TO qeHaTa Ha np AO6fiBaHe e eKB[BareFTHa
rnh HaABll1!aBa 700.qeBa ce Kanl,1Tan!13upaT.
2.2, llbpBoHaqanHo BceK ArnaorpaeH i,{arephaneH amuB ce oqeHaBa no qeHa Ha npuAobtlBaHe,
KOFTO Ce OnpeAerF, (afiO CneABa:
- flo qeHara Ha IpuAo6hBaHe - noKynHara qeHa (BKnrcgtrenHo Mlrara HeB!3craHoBtaMl.4Te AaH!qu)
1.1 BCIqKI npeK[ pa3xoAr. KoraTo npllAoohBaHeTo e cBbp3aHo c pa3cpoqeHo r]naulaHe, pa3nhKaTa
Mexay ceraLlHaTa cToiHocT Ha Bcu'1K!l nna!.laHhr h cyMaTa Ha BcfiqKfl nnaulaH r ce npyl3HaBa 3a
nrxBeH pa3xoA npe3 nep oAa Ha pa3cpogeHo nnaqaHe.



- Ce6ecrofiHocr - Koraro ca cb3AaAeHtl B fpeAnp trlero (HanpaBeH Te pa3xoA 3a Marep an ,

aHpeKIHO BIOXeH TpyA 1.4 CbOTBeTHaTa npOnOpL.{l4OHaIlHa LIaCT OT HenpeK!{Te npO!',13BOACTBeHh

pa3xoafl).
- cnpaBeAnhBa croiHocr - Koraro ca nory,leH!4 B pe3ynrar Ha 6e3Bb3Me3AHa cAenKa.
- no oqeHKa, nphera or crAa h or OC Ha .qpyxecrBoro rinloc Bcl4!Kt4 npeK[ pa3xoAlr - Koraro ca
no,TyqeHu B pe3ynTaT Ha anopTHa BHocKa no peaa Ha TtproBcKl4t 3aKoH.

- no cnpaBeA|r,lBara croiHocr Ha nonyLteHut aKr B - np[ 3a[rtHa unh L]acr]4\'lHa 3aMtHa cpeqy
HecxoAeH AbflroTpaeH IVaTep aneH amlB ntlfi Apyrh aKrLlBlr.

- l'lo 6anaHcoBa croftHocr Ha or,qa,qeH!4F aKT B - nph 3alvaHa Ha noAo6eH aKTuB, KofrTo hMa cxoAHa
yforpe6a B cb!lara coepa Ha cTonaHckara AeiHocr 11 cxoaHa cnpaBeAn!4Ba croliHocr.
2.3. llocneABaqrre pa3xoAu no AtnrorpaftH!4Te Marepha,rH14 aKThB!1 ce Kanurar[3l,1par, Koraro t]pe3

iFxHoro peanu3hpaHe ce yBenuqaBa braeulara l,4KoHoM!41]ec{a !43roaa Haa Ta3[ oT nbpBoHaL]anHo

cqeFreHara craHAaprHa esefiuBHocr Ha crulecTByBau.ll4t afiuB. BcullKl4 Apyr,4 nocneaBan pa3xoal,l

ce rp/3haBa- 3a pa3xop B nepr4oaa. Tpe3 KoiTo ca ranpaBer!4.
2.4. CneA n bpBoHa..ranHoro np 3HaBaHe Karo aKTfiB BceKrl ArnrorpaeH MarepraneH afitiE ce orqfra
no qeHa Ha npuao6qBaHe, HaManeHa c HaLl c,reHuTe aMopTl,l3aqqu r HaTpynaHaTa 3ary6a oT
o6e3qeHKa.
2.5. AMoprq3aL{uF
AMoprh3aqhrra ce HaghcnFBa ra np[3HaBa Karo pa3xoA B OTgera 3a np xoArre !4 pa3xoAl,4Te Ha 6a3a
Ha ,rrHeeH Meroa. At4opT 3aq[FTa Ha abrrorpafiHure aKTUB!4 ce HaqllcnrBa or Meceqa, cneABar4
Meceqa Ha BbBeMaHeTo l/1M B eKcnnoaTaL{!4F. cpoKbT 3a h3non3BaHe Ha afi!4BrTe e KaKTo cneABa:
- rpaHcnoprHl, cpeacTBa - 48 Nleceqa;
- MauruHr4 u o6opyABaHe - 40 Meceqa;
- o+[c o63aBe)t(4aHe - 80 Meceqa;
- KOI\,fnrcTbpHa TexH!1Ka -24 Me?etla,
- Apyrrl EMA - 80 Meceqa.

3. htBecrrqxoHHx xMorx
3.1. Karo rHBecrtlqhoHHr t4Mo14 ce rper!4par npu3HaBar aKTLrB4 (3eMr tnnA ctpa+a, l,1n!4 qacr or
crpaaa, uI 4 x aBeTe), no oTHoLleHue Ha KorTo ce o6efi!4Br4pa npeB LleHhe Ha reHepl4paHeTo Ha
np xoal4 oT Haetlt tlllu 3a yBenuqaBaHe cToiHocTTa Ha KanhTana, KoeTo fl, oTn[gaBa oT uMoTrTe,
no.n3BaH!4 or npeAnpl4FTreTo r oT 14Mor!4Te, A!pxaH!4 3a npoAax6a B xoAa Ha 06rll]aiHara
14KOHOrMrlLreCKa Aer;HOCT.
B cry,laure, B Ko!4To AaAeH HBecr qhoHeH !,1Mor BKnpqBa Lracr, npeAHa3HaLreHa 3a reHepllpaHero Ha

npuxoA!4 oT HaeM unq 3a yBeIrqaBaHe Ha cToliHocTTa Ha KanllTa,ra \]acT, npeAHa3HaqeHa 3a
non3BaHe a aeiHocTTa u He e Hanhqe Br3MoxHocT Te3t1 qacT c pa3lltlgHo rlpeaHa3HaqeHfie aa ce
oTqrTaT nooTAeflHo, qennrT arrIB ce KnacuQ!4qupa KaTo uHBecTl/1q oHeH qnq KaTo non3BaH B

AeiHocTTa cto6pa3Ho npeqeHKa Ha o6crorre,TcTBoro AokonKo Lracrra 3a nou3BaHe B AefiFrocrra e
HffHaqxrenHa cnpti,to npeAHa3HaLreHrero Ha hMora Karo qrno.
3.2. nbpBoHallafiHo BceK !4HBecruquoHeH LlMor ce oqeHtBa no L{eHa Ha nptlAooliBaHe, I T.!.
pa3xoAuTe no cAenKaTa:
- l]p[ nphAooxBaHe qpe3 noKynKa - L{eHara Ha np 406 BaHe, noKynHara L{eHa (BKnbL .4TenHo M Tara

HeBr3CTaHOBr4Mlrre AaHbqll) r1 BChqK{ pa3XOAt4, KOhTO IVOtaT r]pFKO Aa 6}AaT OTHeCeF Kbt!1

noKynKara. Koraro npqAo6 BaHeTo e cBbp3aHo c pa3cpoqeHo nnaqaHe, pa3rtrKaTa [4eMy ceraLJJHaTa

cToiHocT Ha Bc'lgKrr n,rar4aH!{r l4 cyMara Ha BchgKl,r AeicrBhTenH nnaqaHhr ce np 3HaBa 3a fuxBeH
pa3xoa npe3 nepr4oAa Ha pa3cpoLreHo nnaulaHe.
- npla np 406 BaHe ..lpe3 crpolTencrBo no cronaHcKfi HaLrLlH - qeHara Ha np Ao6LlBaH,A Ha Aarara, Ha

KOTTO CTpOhTenCTBOTO e 3a8bpL!eHO.
B) l]pn npexBbpnrHero Ha Apyr BrA hMor B ,4HBecr!1r..ll4oHeH uMor - croliHocrra, paBFa Ha

6ataHcoBara croiHocr Ha !4Mora, no Kotro ce e orq!4Tafl Ao MoMeHTa.
- Koraro r,rHBecrtlt{l4oHHl4tr !4Mor e nonylreH B pe3ynrar Ha 6e3Bb3Me3AHa cAeuKa - no cnpaBeAnrBa
croiHocr.
- llbpBoHaqanHoro oqeHqBaHe Ha r/HBecrrqt4oHeH u[,tor, nonyL]eH B pe3yrtrar Ha anoprHa BHocKa no
peAa Ha TrproBcKtlF 3aKoH, ce ocrulecrBqBa no croiHocrra My, nprera or crAa oc Ha

apyxecTBoTo.



3.3. l'locfleABaqure pa3xoAh no HBecrhq!1oHHl4 l,rMori ce KanflTanu3lipar, koraro BoAtr .4o
yBen[qaBaHe Ha oqaKBaHr4Te uKoHotlrtl1gecKl l43toafl cnprMo n!pBoHaL]atHo npeaB AeHrlTe. Bc'4! u
apyar4 nocneaBary pa3xoAu ce npu3HaBaT 3a pa3xoa B nep oaa, npe3 KoiTo ca HanpaBeHh.
3eMrra h BpeMeHHo l43BeAeHl,1Te oT ynorpe6a fiHBecr'qqoHH14 14tvoTfl He ce aMoprl,13!4paT.
AMop-ru3aq[FTa Ha uHBecrflqxoHHl,{Te Morl/ ce Haqfic]TFBa or Meceqa cfleABaul Mecel{a Ha
BbBexqaHeTo !1r\4 B eKcnnoaTau!4r.

4, 14HBecrxqxx
4,1. lbulepHla ca npeAnprlFT!4FTa KoHTpo|r1paHfi or EpyxecrBoro. KoHrpon clulecrByBa, KoraTo
npeanphrTr4eTo npuTexaBa BrracTTa, a pefiHo un uHAupeKTHoj aa ynpaBnrBa QuHaHcoEaTa
onepaf[BHa non TuKa Ha Apyro npeanpurT e c orneA u3BIt4L]aHeTo Ha !43roA oT AeiHocrra My. B
r.4HA14Bl/AyanHhTe Q!4HaHCOB!,1 OTgeTh HBeCT!4q qTe B AbulepHh npeAnpl4qTxF ce oTL]hTaT no
ce6ecToliHocT, KaTo ShHaHcoa amf B.

4.2. AaoqyMpa1y' ca npeAnpuFTl,rrraj Bbpxy Kot4To ce oKa3Ba 3Haq!4TenHo Bfl!,rHre, Ho He KoHTporl
Bbpxy Q HaHcoBaTa rM onepaTuBHa non!4Tl.4Ka. B HAl4BtlAyanHhTe +uHaHcoBr oTleTr Ha
npeAnprrThero hHBecTrltlt4 Te B acolllr paHll npeAnp[rT[r ce oTL]lfaT no ce6ecToiHocT, KaTo
OLiHaHcoB afirB.
4.3. Apyrx [HBecr!44t4q. AoroBopH Te B3a i,{ooTHoueHur c Apyth npeAnpltrTltr] no cfinaTa Ha Ko ro
lpfxecrBoro ce e aHraxupano cbc cronaHcKa AeiHocr, noAnexaula Ha cbBt\,lecTeH KoHTpon! ce
TpeThpaT h oTqtTaT KaTo HBecT[qq!1 B CMeCeHrl npeanpLlFTl4r.

5. (DrHaHcoBr BHcrpyMeHTx
npeAnpxFT ero npu3HaBa SuHaHcoB!4t tlHcrpyMeHT (SuHaHcoBhr aKT!,tB l,nh +uHaHcoBfir nac!48) B
cBor cqeToBoAeH 6aIaHc eA HcTBeHo KoraTo cTaHe cTpaHa B AoroBopHhTe ycnoB!.1t Ha rHcTpyMeNTa.
5.1. KriacuSu(allhF
OuHaHcoBl,lTe aKThBl,{ ce Knach$ qupar B 3aBr1c'Mocr or qeJTTa Ha npuAo6 BaHe, xaKTo cneABa:
- OrHaHcoBrl aKrqBt4, AbpxaH!4 3a IbptyBaHe - 6!p3orl,1KB'1AHl,t aKrxBr, np Ao6!1Tt4 c qen no,TyqaBaHe
Ha ne9an6a, npor3T[qaqa oT KpaTKocpogHt4 KoI]e6aH!4r B tleHuTe unLl B aunhpcKt4 ruapx;
- O HaHcoB aKThBl4, ,qrpxaH!.j Ao HacrbnBaHe Ha naAex - KotaTo ca c +[KcupaBo llnu onpeAerreMo
nnau.laHe 14 +!4kcrpaH naaex, h no oTHouJeHre Ha Kol4To HaMepeHueTo Ha npeAnp[tTueTo e Aa [r
3ana3r4 Ao HacTbnBaHe Ha naAexa M;
- KpeA!,1T!4 l,r B3eMaHrFj Bb3HhKHan nbpaoHallanHo B npeAnprFTltero - $ HaHcoBrre am B ,

cb3AaAeH oT npeAnputTheTo nocpeAcTBotul ahpemHo npeAocTaBFHe Ha napI, cloK4 VnV ycnyru:
- O6rBeHu 3a npoAax6a - Bcl4LtKl4 afi B!t, Kotlro He Morar Aa 6rAar orHeceH!.j KrM ocTaHari re rpyn!4
Ha S{HaHcoB Te aKT Brl.

5.2. llrpBoHa..ranHa oqeHKa
- ofHaHcoBlrFT aKT!48 ce 3aqhcnrBa no qeHa Ha nprAo6 BaHe KoFTo BKnlorBa: cnpaBeAn Bara
cToiHocT Ha AaAeHoTo 3a Hero BnoxeHfle !i pa3xoA Te no Il3BrpLlBaHe Ha cAenKa c SuHaNcoBr,tF
14HCTpyMeHT.

- OuHaHcoBt4FT nachB ce 3agrlcntBa no qeHa Ha npl4Ao6rBaHe, KotTo BMroqBa: cnpaBeAflqBaTa
cToiHocr Ha nonyLreHoTo 3a Hero BnoxeHue u pa3xoA4re no [3BrpLlBaHe Ha cAerKa c S HaHcoBl4F
!lHCTpyMeHT.
5.3. llocneABaula oqeHKa
- OuHaHcoBh aKThB!4, ArpxaHu 3a rtpryBaHe u +hHaHcoB!.j am!481,1, o6tBeH 3a npoAax6a - no
cnpaBealtuBa cToiHocT, KotTo He ce Kopurfipa c oqaKBaH[Te pa3xoA!4 no npoAax6aTa finh Apyr Bra
ocBooor(qaBaHuF Ha QIHaHcoB!1Te aKT!18!4.
- KpeAl,1Tla u B3et\raHuF, Br3Hl,tKHaru nrpBoHaqaJ-tHo B npeAnpfiFT!4ero c SfiKc paH naAex h
HeabpxaH!4 3a TrpryBaHe r IHBecTqqllvt, abpxaH4 Ao HacTtnBaHe Ha naaex _ no aMopTr3!4pyeMa
cToiHocT !pe3 y3non3BaHe Ha IVeToAa Ha e+eKTllBHaTa n xBaj KotTo cToitHocT ce Kopl,lr pa c
BCFKaKB OTLTTCneH!4C aa O6e3qeHKa U HeCb6hpaeMOCT.
- 3aeMt1 t4 eseMaHuq, npeAocTaBeHI or npeAnpunT!.leTo, Ko!4To Hc[,1aT Ol,Kct4paH naAex ce orl]l.4TaT no
ce6ecror;Hocr.
- OhHaHcoBLl nacuBt4, AbpxaHu 3a r.bpryBaHe - no cnpaBeAn!tBa croliHocr_
- O4HaHcoBl.4 nacrBt4! AbpxaHh Ao HacT-bnBaHe Ha naAex L1 Bb3Hl,lKHaJTfiTe nrpBoHaganHo B
npeAnp!4qT/e-o - no aMopTl,l3t4pyeMa cToliHocT.



5.4. O6e3qeHKa
K!M Aarara Ha O!.1HaHcoBl,.1t orger, OlHaHcoBtire uHcrpyMeHT!4 ce npoBeprBar 3a o6e3qeHKa.
- O6e3LleHKara Ha SIHaHcoBhTe afifl8r1, or9[TaHu flo cnpaBeAr][Ba croiHocr l, Knaor+u]-l!,paHh Karo

QfHaHcoBh aKTrlB!{, ArpxaHu 3a rrpryBaHe ce orqfiTar Karo reKyqu SuHaHcoBt4 nptixo44 anh
iekl!!r QiHaHcoBrl pa3xoA!4.
- O6*qeHKara Ha Q!.tHaHcoBhre aKTt1Bl.1, orqrraH!.1 no cnpaBeAnxBa croliHocr l,r KflacuQuq[paHr1
crHaHcoBH aKrhB , o6FBeH!4 3a npoAax6a ce oTLrhTaT KaTo TeKyqu Q HaHcoBt4 nprxoah nfi TeKyult4
SrHaHcoBI pa3xoA14.
- O5e3L.{eHKara Ha OxHaHcoBure amllBl/, Knac SrllfipaH Karo KpeA!4Tr4 l/ B3eMaHrlF, Bb3Ht4KHan
ilptsoHalrarTHo B npeanprtTheTo x abpxaHu 3a TbpryBaHe, ce oTLruTa KaTo TeKyu.lr4 $rHaHcoBt4
rpr{xoaM hth TeKyqt4 st4HaHcoBu pa3xoah.
- O5*LleHKara Ha SuHaHcoBl4re aKThBr, orq!4TaHh

QhHaHcoB pa3xoA.
no aMopTl43upyeMa cToiHocT ce oTqfiTa KaTo

5.5. OTnucBaHe Ha SuHaHcoBl, i4HcrpyMeHTr
llpeAnpl4rTlaero ornl,1cBa !43r]rno r!4 qacTuLrHo +l,lHaHcoBtlTe cu rHcrpyMeHT!4 (BKJ]lo,l[TefHo
npoM3THL]auluTe oT o6e3neLreHMF) ealHcTBeHo Koraro AoroBopeHrTe npaBa Llnr 3aAb|xeH F no Tax
6rAar noaaceHu. nocneAHoro e Har qe np : peanll3l/paHe Ha npaBara t4nl1 ypeMaHe Ha
3aalnxeH rTa; oTKa3 oT npaBaTa rlh oTMeHrHe Ha 3aAblxeHrrTa; r,l3TtlraHe Ha cpoKa 3a
peafirl3rpaHe Ha npaBaTa tl,Tfi 3a ype4AaHe Ha 3aArrxeH tTa.

6. CToKoBo-MarepxanHx 3anac{
6a3ara 3a oqeHFBaHe Ha croKoBo-Marep[atHq-re 3anac e no-HficKara or AocraBHara u HerHara
peallr3hpyeMa cTofiHocT. HeTHaTa pealh3opyeMa cToiHocT npeAcTaBnrBa npeAnonaraeMaTa
npoaaxHa qeHa B HopManHqc xoA Ba cTonaHcKaTa aefiHocT, HaMaJ]eHa c npr16n 3l,4Te'lHo oqeHeH!4Te
Heo6xoAr4Ml,r pa3xoAll 3a 3aBbpLlJBaHe Ha npo!43BoAcTBeHht qrKbn l,1 Te3u Heo6xoA!4M 3a
ocrqecTBtBaHe Ha npoAax6aTa.
IlpuJ]araH rr MeroA 3a ornucBaHe Ha croKoBo-Marepr4a|H[Te 3anac np rcxHoro norpe6neHhe e no
MeTOAa Ha CpeAHO npeTetfieHa cTofrHocT. cToKoBo-tvaTepua|Hl,1Te 3anach ce oTnrcBaT I no [4eToaa
Ha KOHKpeTHO OnpeAeIeHaTa CTOiHOCT, KOTaTO TTXHOTO noTpe6rieH e 3acFta KOHKpeTH napTUAt4
npotl3BoacTBa, npoeKT[ !4n KnueHTu. llpl npoaaxoa 6anaHcoBaTa u]v cToiHocT ce np!,r3HaBa KaTo
pa3xoA npe3 nepuoAa Ha npfi3HaBaHe Ha np!4xoAa oT npoAax6a.

7. TrproBcxx x Apyr[ B3eMaHxt
TrproBcKUTe { Apyn4 B3eMaHuF ce oT.] Tar no rrxHara aMopr!13rpyeMa crofiHocr, FalraneHa cbc
3ary6x oT obffqeHKa. B3eMaHqq Ko!.1T0 ce npeqeHFBaT, 9e HrMa Aa 6bAaT nnaTeH!1 ABaHaAecT
Mecel{a clea Kpat Ha oTqeTHuF nep oA !4n Ha 6a3a Ha noracqTeneH nnaH qe ce o6e3L{eHrBaT KaTo
ce r,43non3Ba cpeAH!4r npeo6naAaBaLq I] XBeH npoqeHT 3a neBoBl,l KpeA Tt4.

8. O6e3qeHKa Ha aKrxBr,r
EanaHcoBara croiHocr Ha afillB!fie, c ri3KnlogeHhe Ha croKoBo-MaTepranHhre 3anacr, aKTtlB Te,
np Ao6qBaHx rpe3 aoroBopl,l 3a cTpor,4TenHa AeilHocr, afi Bl,1Te, npou3Tl4qaulx oT AoxoAtl Ha
nepcoHafla, SuHaHcoBrTe aKThBh, BKnloqeHu B o6xBaTa Ha CC 32 ,O HaHcoBl4 hHcTpyMeHr!1",
,lHBecT q oHHl/Te uMoTl.4, oqeHFBaHh r]o cnpaBeAn!4Ba cToliHocT, 6[onor L]HhTe aKI Bh, oqeHrBaHh
no cnpaBeaJ' 4Ba cToiHocT, HaManeHa c oqaKBaHhTe pa3xoA[ np!4 npoaaxoa oTcpoqeHu aaHbqHr,l
aKT!1Bh, Ce npepa3rfiex(Aa KrM BctKa aaTa Ha u3roTBrHe Ha 6anaHca, c qen Aa ce haeHTh+uq pa
HanuqueTo llnt He Ha npu3Haqtl 3a o6e3rleHKa. B cny,lai, 9e ce ycTaHoBl4 Hanr!!4e Ha npu3Haqu 3a
o6e3qeHKa ce npaBtl np!46,' .,13rrenHa oqeHKa Ha B!3craHoB Mara croiHocr Ha cborBerHltr aKTl,l8.
3ary6a or o6e3qeHKa ce npx3HaBa arHar[ eArHcrBeHo B cnyqai, qe 6anaHcoBaTa (npeHocHa)
cToiHocT Ha eahH afihB hIIl,1 tpyna aKTLrBl/, reHeprpar4a napuqHh nocTrnreH F, gacT oT KorTo e Toi,
npeBtlulaBa HeroBaTa B!3cTaHoBrrMa cToiHocT. B To3h cnygai 6anaHcoBaTa cTol4HocT Ha aKT Ba ce
Hai/aflt qpe3 oTpa3FBaHeTo KaTo TeKyul pa3xoA 3a AefiHocTTa Ha 3ary6a oT o6e3lleHKa ao pa3Mepa Ha
HetoBaTa B!3cTaHoB14Ma cToliHocT.
npu o6e3qeHKa Na,qbrrorpaeH l\,tarepuaneH rnI HeMarephaneH aKTuB, 3a KoiTo e cb3AaAeH pe3epB
oT nocleaBau.la oL{eHKa, 3ary6aTa oT o6e3qeHKa ce oTpa3FBa B HaManeHlle Ha To3 pe3epB. AKo



3arybara oT o6e3qeHKa e no-tonrMa or cb3AaAeHff p*epB. fpeB14L].leHLlero ce oTpa3qBa KaTo rekyqpa3xoa 3a AeiHOCTTa.
AKo cre-q h3BbpLUeHa 06e3qeHKa Ha aKTLIB HeroBara Bb3craHoBuMa croiHocr npeBhllli 6araHcoBaraMy cToiHocT, ce oTpa3rBa Bb3CTaHOBtBaHe_ Ha 3ary6aTa oT obelqeirxa - *".o ,"*y,4 npllxoA oT
AerzHocrra - Ao pa3Mepa Ha npeAxoAHara obesqexra I caMo, Korar; eary6"ra o, ooftqeHKa npe3npeAxoAHr neprloata e 6hna orlereHa Karo rexyu.] pa3xoa ,4 Ao pa3Mepa Ha;o3r pa3xoA.

9. flpoBx3rx. ycnoBHn nacxBtl h ycIoBHl,l aKTnBr
'lpoBr,13hr ce To,t3qaBa B 

'anatca 
v KaTo TekyLr pa3xoA. KoraTo !4t\,4a npaBHo 14f,4 koFcTpy.fi,/BFo3aAbrrxeHlle B pe3yrtrar Ha M Hano c.66tArue v ,1Ma BeporrHocr 3a noKpl,4BaHero ; ni grne

Heo6xoAr.lM onpeAeneH 3xoAru.l noroK, crArpxaq l*oHoM,ttecKh non"r. npo"r"r"ru 
" 

p""nlo
cbulecrByBa!t{o 3aA}nxeHre Ha npeAnprrr{ero (rir Aarara Ha +r,rHaHcoBx, orlrer,3a Koero cyNlara/11r4 BpeMeTO Fa TOracrBaHe ca dec,4fypr,4. deonpeaenhMr,l c TOL]FOCT.

::^:i1:".?:i1:tg i ce npv,nata Har-Ao6para HaaexAHa npr6rrl3hrerHa oqeHKa Ha pa3xoAqre,
HeooxoAl4Mr4 3a noKpqBaHe Ha reKyr4oTo 3aabnxeHhe KbM aarara Ha 6anaHca, np'1 orq raHero HaKoFTo ce B3etvar noA BHhMaHue pucKoBrre h HechrypH c.b6u--]4A v o6crorrercrBa, Kol,,tTo fl4ctlttTcTBaT
KoraTo eSeKTrT or Bpel,teBara croiHocr Ha naphre
AlrcKoHTIpa KaTo ce u3nor3Ba AICKOHTOBaTa HOpMa
TeryqxTe na3apHI oqeHxq Ha BpeMeBaTa cToiHocT Ha
3a 3aA-bllxeHIeTo plrcKoBe.

I:l!4 lcFKa Aara Ha 6anaHca cyMrre Ha npll3Harure npoBlr3t4r ce npepa3rne4Aar Kopt4tfipar _
aKTyanr3 paT vpe3 aoHagr,lclrrBaHe Ha npoBl,.3l,.h t4't4 9pe3 HaMarlrBaHe Ha Bege oTqeTehrTenpoBu3r,1r, c qen rrxHaJa Ha -Ao6pa np 6nr3hrenHa oqeHxa. B cnyvaure, B Korrro ce ycraHoBlrj 9e 3anoracFBaHeTo Ha 3aarnxeH!,reTo Bege He e BeporTHo Aa Hactunu rasru.laHe Ha pecypct4, clArpxau.{14l.1KOHOiflrLteCK noI3l,l, npoBl.13l4FTa Ce perlHTerpupa.

e c!llecTBeH, CyMaTa Ha npoBl,,r3t4l/Te cenpea obnaraHe c AaHlqr, oTpa3FBau.la
naphre f, aKo e noAxoArtqo, cnequ$rgHqre

10. AoxoAx Ha nepcoHarra
B |peAnp[FThero ca pean 3flpar u Haquc],]rBar
cJreABa:

cyMq 3a AOXOAI4 Ha nepcoHala no BuAoBe, Kafio
_ 

-Kpar{ocporrH, aoxoatl Ha EepcoHara - oHe3!.1 Aoxo4l,r Ha nepcoHana, Kol4To craBar HanlrHol43hc(yeM[ B pa[,tK!4Te Ha 12 Meceqa creA Kpa, Ha nepuoAa, B i(oliTo nepcoHanbr e nonox n rpyA 3a

- Aoxoar np HanycKaHe - AOXOAh np|,. npeKparFBaHe Ha rpyAoBoro !4nr cnyxeoHoronoaBooTtrouJehhe npeAI Hopr\,4anHr, cpo{ 3a ..teFcuoH/paHe.
- llpeAnpxFT ero For,43HaBa karo 3aAlrxer/e Fe4hcKotrroaHa-a cyMa Ha oqeped _e pa3xoA,4 nonnaTeH roAr4LlleH ornycK, oqaKBaH[ Aa 6bAar 3annarehl4 ,a 

"nyxrrenrre B 3aMFHa Ha rpyAa nM 3at43MhHanua oTLleTeH neploA.

1'l.3aeM,
3aeM Te KpeArr re ce npfl3HaBar nhpBoHaqanHo no qeHa Ha nprAo6 BaHe. CreA nlpBoHaganHoronptl3HaBaHe, 3aevn k Kpeavru ce oTquTaT no aMopTt43l4pye[4a 

"roii"ocr, 
*aro BcrKa pa3,,.]tKa NlexAyHOr\,4I.1Hafl t1 pa3Mepa Ha naAex ce oTLt Ta B O6eMa Ha pa3xoArTe npe3 neproAa Ha non3BaHe Ha3aeMa Ha 6a3a eseKT!4BHf1F fit4XBeH npoqeHT.

12. n[3rHtoBu Aoroaopu

1ly:u, laer[ no +[HaHcoBoo6Bbp3aH AoroBoplr, 3a Kolro npeAnp rrllero noeMa 3HaqhrerHacreneH Bcr4qx!,r pl4cKoBe I r13roar, cBlp3aHU cbc co6crBeHocrra 
"fpiy "*rr"", ce rnach+hl{taparKaro dfiHaHcoB nq3[Hr.

? 119aforo Ha,'1r13{HroBqF AoroBop Karo 3aArnxeH!1e ce orlthra onpeAeneHara B AotoBopa o6utacyMa Ha HaetvHl/Te nnaulaH t.
A*-uBrre, np Ao6,arr qpe3 e HaHcoB ,.ll.43l,1Hr ce orq[Tar np r]bpBoHaqanHoro qM np[3HaBaHe cpa3Mep' KoiTo B Haqanoro Ha ri 3v'foBu, aoroBop e paBeH Ha cnpaBeArrBara croriHocr Ha Haer,,,aKfvB vm'1, aKo e no-HrctK _ no cetauHara croliHocr H a rra^ran*rre nranHto8 nflatqaHhr.



Pa3nhKara Mexqy cnpaBeAnqBara crotHocr un croiHoctrS Ha i/uH[ManH4Te r] 3l4HroB]4 fralqaHllt
h onpeAeneHaTa B aoloBopa o6ula cyMa Ha HaeMHuTe nnaulaH t ce oTluTa KaTo +t4HaHcoB pa3xoa

3a 6bAer4q nep oax
Karo reKy!.I ShHaHcoB pa3xoA 3a nepuoAa ce nph3HaBa Llacr or + HaHcoBl4F pa3xoA 3a 6tAeulu
nep[oA!4, nponopqhoHanHo Ha oTHoc[TenHVA AF Ha abr]xl4r\,4[Te MtH ManHh nfi3rHroBr nnau]aHut
no aoToBopa 3a neproaa B 06u.{aTa cyMa Ha aoroBopeH!4Te HaeMHI nI]au.laHfF.

'13. TrproBcr(n x apyrur 3aAtrxeHxe
T!proBcKhre 3aArnxeHrlF ce or!rrar no L{eHa Ha np(ao6{BaHe.

'14. Pa3xoAH
Pa3xoau no no,TyqeHu croKr,r l4 ycnyru4 ce np!13HaBar nponopLllroHanHo Ha creneHTa Ha 3aBbpLl.leHocr

Ha ydyraTa KbM AaraTa Ha 6anaHca np{ ycnoBhe, qe pe3ynTaTbT oT cae,TKaTa N,loxe Aa ce oqeHt4

HaAexaHo. Pa3xoAule 3a BcrKa cAerxa ce np 3HaBar eAHoBpeMeHHo c nph3Har re nphxoAl,4 3a Het

15. npxxoAl,
llpMxoAr4 or lr3BrpueHu ycnyr[ ce np 3HaBar nponoplll4oHanHo Ha creneHTa Ba 3aBbpuJeHocr Ha
ycnyrara KEM Aarara Ha 6aflaHca nph ycnoBl4e, qe pe3y,lTaTbT oT caenKaTa lMoxe aa ce oqeHtl
HaaeMHo. lip{xoa!,]Te 3a BcrKa cAenKa ce np!43HaBaT eAHoBpeMeHHo c lr3BrpLleHuTe pa3xoAl/ 3a
Heq

'16- EOeKrx or npoMeHrre BlB BaryrHrre xypcoBe
KrM Aarara Ha ul3torBFHe Ha roAl,rrllHr4F S!4HaHcoB or,rer ce h3BrpuBa oqeHxa Ha BanyrH!4Te am B

naclau no 3akrroL ,lTeneH Kypc.

17. IaHEqn or neqan6ara
EaHrF"T Bbpxy nelauoara 3a roAuHara npeAcraBnFBa reKyu.ll.4 !4 orcpogeHh aaH-bq . Te ce
!139t4C,'tFBaT KaTO Ce nphnara TeKyulaTa aaHblHa cTaBKa Ha 6a3a o6raraeMuFT AoxoA 3a roAl,4HaTa.

AaHlKrr Bbpxy neqar6ara ce npu3HaBa B OTgera 3a npuxoahre h pa3xoa re c h3KnrcqeH e Ha ro3l,1,

oTHacqul ce Ao cTaTu , Ko!1To ca np!,r3HaT!1 A[peKTHo B Kan[Tal.]a, KaTo B To3l,1 cnyqai Toi ce
npeAcTaBq B Kan4Tana.
TeKyu.ttltr AaHbK ca o'raKBaHure AaHbqHh n,TalJ.laHrt B-bpxy o6naraeMara nelranoa 3a roAl,lHara,
npunarafrKu AaHlqHme cTaBK B cu,ra KrM AaTaTa Ha !{3roTBtHe Ha baIaHca { HtKol,l KopeK!.1!.ll/ Ha

Arrx!1ilt1F aaHbK, orHac9u.l ce 3a npeAxoahtl roAl,4HI,l.

OTcpo.reH rr AaHbK e Halll4creH Karo ce np!4r]ara 6anaHcoBl4r MeroA ]1 ce orHact 3a BpeMeHHLlTe
pa3n Kr t/eMy 6anaHcoeara croiHocr Ha aKT Bl.lTe !4 nacuB!1Te 3a qenhre Ha cleroBoAHoro l4M

or!tlTaBe !4 6anaHcoBara M croiHocr 3a AaHtLrH!4 qeuu. Pa3Meprr Ha orcpo,reHut AaHbK e ocHoBaH
Ha o9aKaaHhF Fra']'1H Ha pean 3aq4F Ha afiuBl,4Te unu ypexAaHe Ha nac Bl/Te, KaTo ce nphnaraT

AaHbvHl,lre craBxh B c!4na KbM aarara Ha n3roTBFHe Ha 6anaHca uflu re3 , Kol4To ce ollaKBar aa
6rAar B cl'lna cIeA Her.
AKruB no orcpogeHh AaHbLlh ce NaqucntBa ca[ro Ao pa3Mepa, Ao KoliTo e Bb3MoxHo 6bAeu]a
o6naraeMa neqa,16a Aa 6rAe Hanh,rHa npli ycl]oBfie, qe Hell3norl3BaHhre AaHlrlHt1 3ary6 [ KpeA[Tu
Morar Aa 6rAar h3non3BaH . OTcpoqeHtlre AaH!qH!4 aKTliBl4 ca HaMaueH c pa3Mepa Ha re3r1, 3a
Ko[To 6bAeu]ara r3roAa He e noBeLre BepoqrHo Aa 6rAe peanfi3rpaHa. Henph3Harhre amuB no
orcpoqeHh AaHlql,1 !4 6afaHcoBara croiNocr Ha np[3Harure afi!48!4 no orcpol]eH AaHtq!4 ce
npepa3uteMar KrM Aarara Ha BceK[ QnHaHcoB orqer, 3a Aa ce npeqeNu o'tHoBo creneHTa Ha

BeporrHocr Aa l4Ma AocrarbqHh 6lAeqh AaHb,.lHl,1 ne,]ar6!.1, cpeqy Kot4lo Moxe Aa ce rp]lcrtaAHe
Har/anreMara BpeMeHHa pa3fl!4Ka, AaHblrHara 3ary6a t4fir,r AaHbqHht KpeA!4T.

flacuB no orcpoqeHu AaHrqu ce npu3HaBa 3aAbrtxhrenHo 3a Bc!1qKfl Bb3Hl/KHartfl o6,'taraeNltl
BpeMeHHh pa3Il Kl,1.

18. OyHAaMeHranHx rpeurl(H
OyHAa[,teHTarHa rpeLlKa u]e ce cqflTa, aKo e nponycHaro Aa ce orpa3r4 B npeAxoAeH nep]4oA nprlxoA
finh pa3xoA B pa3Mep no-ronFM o1 2OVa o1 cqeToBoAHaTa negan1a tAnv 3ary6a 3a cloTBeTHaTa



/ -:.:ffififfiTfliil: ill"',iil"i1iii,?f,,lnpe4xo4r'ar neproA, 3a Koiro ce orHacq ce or,,rra

19. l-lpoMeHH B cgeroBoAHara norrThKa
B npeAnpfqrrero Ne ce rpeTxpa KaTo npo[,4rHa ha cgeroBoAHaTa nonhr'lKa:- npreMaHero Ha cqeroBoaHa no,r4Tl.4Ka 3a c!6 Tr4r, 

"4"n*r, 
*rio ce pa3,,',1lraBar no clqecrBo orcry!finhre ce npe4, ToBa cb6rrl,1F qn cAerK,4;

- npHeMaHeTO Ha HOBa ClteTor
roBa qru ca 6ur1v Hea"".,rr"ri,lf."" 

nor rkKa 3a cb6t4ltt+ tr' cAenkh, Kor4ro He ca ce cnyqBar[ npeAu

lSoiJl"-""* 
Ha npoMtHara B cireroBoAHara norrrhKa ce npqnara qpe3 npenoplehrenH'

'L TlproBcxr.t { Apyrr B3eMaHhe
l_lo crarur B3ei\raHflFra oT Kr eHTr4 r,t AocTaBghl-4t4 e orqereHa cyMa B pa3Mep Ha 1A x\n.nB.''roelcraBreBaula reKyulu B3eMaHqF Fa ApyxecrBoro

2. AaHbLll., or neqan6ara
npe3 2014r. ApyxecrBoro e nnar!4no 2 xur.nB. Kopnopar[BeH AaHrK.

3. TEproBcKx }r npyrx 3aAtrxeHxq
r ro crarrF TbproBcKl4 l,1apyri.1 3aalnxehrr-e o ereHa cyrva a pa3Mep Ha 1g xrr.na., 3aAbrxeH eKrM AocraBqrqu _ 1 xqn.rB., aaHrx neqaroa aa ae;nocna npJJioiir.'" pl*"p 

"" 
o x ,'.rB., KaKrol4 3aAbrxeHre no 3AAC B pa3Mep Ha 1.1 xan.rB.

4, npy.xoAy.
4.'1. flph{oA!4 cFopeA TexdrlF xapafieo. nph3paru npe3 nep/oAa4.1.1. llprlxoAt4 or 1,,38!pL!BaHero Ha ycnvru

rv; sEtexKh tcuM ohHAHCO rvErr, t lproBcxl/l l,l ApVrI E3eMaHxe

Pa3x

ITpuxodu om @ebpwaaHe Ha ychyeu

5. Pa3xoAx
Apyxecreoro e orqeno pa3xoAr 3a c!eroBoAhl, ycryfl.4 B pa3Mep Ha 3 xl,4r.nB

Aara Ha cbcraBrHe:26. O1 .201 5 r.

Crcraahrer: EBrct1u 
Xjp/B 

_ 

Woprr ApBaf3lpc OO
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/l "'4-,-'-'- l-;

Ptxoeopmer: ffvt:t.4lprn6c garrsrapac I r
Arileon Ser"ices

Soia-1,,.,i,1
A pireo!{ Cr!'i:rJciri!

lHrqx or neqan6ara
Trproecxr s;Eit
flptrxoar


