| FOEMWEY EOKIAL 3A BEAKOCTTA
HA "YHMemopT ™ |
aa 2016 roguHa



ToAVWHUAT JOKNAA 38 AENHOCTTa Ha “Yuucnopt” EA[J, rp. bnaroesrpas 3a 2016 roguHa e
M3rOTBEH CbIMACHO M3ucksaHuaTa Ha uyn. 39 Ha 3aKoHa 3a CYETOBOACTBOTO, un. 189 [1 v un.
247 ot Tbproeckust 3akoH, Ha 6asa aHanus Ha pasBUTUETO, nasapHoTO MPUCHCTBUE,
obuiecTBEHaTa, MMKPO W MMKPO WKOHOMUuECKaTa Cpeaa, QJMHaHCOBo-WKOHOMquCKOTo!
' CLCTOAHWETO Ha LpyxecTeoTo 3a 2016 r., NepcnekTMBnTE 3a passnTrne. i

130.03.2017 . WanbnuuteneH aupextop /.
| rp.BnaroeBrpap



(OPFAHU3AUMOHHA ®OPMA

[py>xecTBOTO € BnucaHo B Tbproeckusi pernctep ¢ EMK 175167623 .

Pupma:

Cedanuuwe:

Adpec Ha ynpaeneHue:
lMpedmem Ha GeliHocm:

CobcmeeHocm:

Kanuman:

Creem Ha dupexmopume :

| OpeaHu Ha ynpaseHue:

»YHucnopm EA[]

rp. bnaroesrpag

rp bnaroesrpag
CTPOWUTENCTBO W MHBECTULMN

[pyxxecTeoTO €:
100 % - vacTHa cOOCTBEHOCT;

[pyxecTtsoTo e ¢ kanutan 50 000 nesa, pasnpegeneH B 500 6p. |
akuum Ha npuHocuTen ¢ HomuHanHa croiHocT 100 neea Besika |

aKuma .

Aew, AkyuoHepu Yuacmue e kanumana:
' Yueepcan cTpoi koHcynT EALL 100 %

[py*ecTBoTO Ce ynpasnssa 1 npeacTaenasa oT:

WNux. N'eoprn K. MaHgxoB - M3M. QUPeKTop

Wk Meopru K. Nasgxos
v, MNetep lMapalwkaHcku ,
Wmx. Yaeaap K. ¥Y3yHoB

JluyeHzuu, pazpewumenHu

3a ochujecmasieaHe Ha
deliHocmma:

He ca Heobxodumu

PeaucmpupaHu KkjioHoge - HAMa

Cenbp3aHu nuya:

CBbp3aHu nuua ¢ Jpy»KECTBOTO ca, KaKTo crnejsa:

,Mnpun nec koxeynt” OO/, B nuksuaauna byncrat: 101111734

LJANKo-5"

OO0/, B nuksuaauua Byncrat: 811163572

TL| ,Buapaxpgane” OO/, Byncrat: 101750632
,YHuusepcan ctpoi koHcynt' bByncrar 811160793
JPan® O0[-8 nukengauns bByncrat 811191632

JManag -2012“ 033[ HefeMcTBaLLlo byncrat 176582344

| OT OnoBeCTEHUTE NO-rope CBbP3aHM nuua , Ae/cTBally ca ApyXecTsaTa

| TU, ,Bv3paxpaxe” OO

1 ,YHuBepcan ctpoi koHcynt” OO[.



XAPAKTEPUCTHKA HA IEAHOCTTA

OculuecTesiBaHaTta oT “YHucnopt ” EA[ ocHOBHa AEWHOCT €.
« CTonaHucBaHe Ha CropTHWU 00eKkTH

Mpu oOCbUIECTBSIBAHE Ha [eWHocTTa Cu “ Yuucnopt ” EA[l e wusnoxeHo Ha
onpeaeneHn PUCKOBE, KOWUTO OKassaT BbL3JECTBIE BbPXY HEroBUTE pesynTaru.

» CucmemamudyHu puckose
o [Tonumu4ecKu pPUck

MONUTUYECKUSIT PUCK OTPa3sABa BIIMSHUETO Ha NOSIMTUYECKNA NMPOLIEC B CTpaHaTa, KOWTO OT
CBOSi CTpaHa BNWse BbpXy Bb3BPALAEMOCTTa Ha WHBECTULMWTE. Onpegensiy, akTop,
OKka3Ball, BNUsIHUE BbPXy AEAHOCTTA Ha AafeH OTpachil U PECNEeKTUBHO Ha AefiHocTTa Ha
thupmata e opMmynupaHaTa oT NpaBUTENcTBOTO AbLAroCpoUHa MKOHOMMYECKa Mporpama,
KaKTO W BOMATA Aa Ce ocbllecTesBaT HabenasaHuTe MPUOPUTETHN CTBIIKN. CreneHTa Ha
NONUTUYECKUA PUCK CE acoLmpa C BEPOATHOCTTa 32 NPOMEHN B HebnaronpusiTHa Nocoka Ha
BofieHaTa OT MpaBUTEncTBOTO WMKOHOMUYECKA NONUTAKE 1 KaTo CheACTBUC oT TOBa C
ONacHOCTTa OT HEraTUBHM MPOMEHN B MHBECTULIMOHHUA KNMAT.

UneHcTso Ha Bbnrapusi B EBponeickus Cbio3 € ApYr OCHOBEH ¢hakTop, KOWTO rapaHTUpa
MUHAMU3UPAHETO Ha MOnUTUYECkus puck. Hanuumeto Ha MONWTUYECKA KOHCEHCYC Mo
BbLNPOCa 3a JOBMMKABAHE HA HALMOHAMHOTO 3aKOHOAATENCTBO A0 ToBa Ha cTpaHuTe OT
EBpOrneicknsi Cbio3, KAKTO 1 NpeMaHeTo oT cTpaHa Ha Benrapus Ha peauua MexayHapoaHu
AHrKUMEHTM AECTBAT ChLLO B MOCOKA Ha HaMansiBaHe Ha NonUTUYECKMA PUCK.

¥ Ha 6asa OCOYEHOMO U fo3HagaHemo Ha ronumu4eckama cpeda @ cmpaHama KbM MOMEHMa Ha
u3zomesiHe Ha Hacmosawus dokmad OueHamMe MoNUMUYECcKUs PUCK kamo. cpedeH

« MakpoukoHOMU4YecKu puckose

BarnymeH puck
Jpyxxecmeomo HAMa akmusu , 83eMaHus U 3a0biKeHUs 8b8 easyma .

@ Ha 6asa nocoueHOTO No-Tope MO3HABaHETO Ha MKOHOMWYEcKaTa cpeda KbM MOMEHTA Ha M3roTBsAHe Ha
HacToALMA oKNan OLeHAME BanyTHUSA PUCK KATO: HWCBK

Puck om NUUEH3UOHHU Dexumu

JeiHocTTa  KOSiTO  [PYXECTBOTO cMATa Ada  yhpayHaBa He UW3NCKBa crieymanHu
paspeLunTenHn  pPexumMu Ha 6a3a MocoyeHomo ro-20pe U Mo3HasaHemo Ha pezynamopHama
cpeda KbM MOMEHMa Ha U320MEAHE Ha Hacmosiwusi Ooknad oueHsMe pucka om JTUYEH3UOHHU
pexumu kamo: 6e3 puck.

. ,E[pyeu puckoee, cebLp3aHu cC gnusiHUemo Ha OCHOEHU Maupoum:momuqecnu
¢hakmopu

PUCKbLT, acouumMpaH cbec CTeneHTa Ha cTabunHOCT U NEpCcrnekTuBUTE 33 pacTex Ha
HaLMoHanHaTa WKOHOMWKA, Brvsie CbLIECTBEHO MpU chopMupaHe Ha Harnacuie u
OBEAEHUETO Ha MHBECTUTOPUTE.

¥ Ha 6a3a MOCOYEHOMO [10-20p€ KbM MOMEHMa Ha U320mesHe Ha Hacmoswus Ooknad oueHsMe
dpyaume pucKoee, Cebp3aHu C eMusHUemo Ha OCHOBHU MAaKpPOUKOHOMUYECKU ¢hakmopu Kamo:
eucoKU



¥ Tyk s3umame e npedsud u Hacmbrnunama CeemosHa UKOHOMUYECKa Kpusa, KOAMmo dogede do |

yyscmeumenHo HamafeHue Ha UHEeCcmumopume 8 CMmPOUMencmeomo, ampydHeHusi 8
pasfnawanuyma u 0p. Hecu2ypPHOCM npu  UHeecmuyuume

»  Hecucmemamu4Hu (MUKPOUKOHOMUYECKU) PUCKOEe

TPagULIMOHHO HECUCTEMATUYHUTE PUCKOBE Ce PasrnexaaTt Ha ABE HUBA — OTPacroB PUCK,
KacaeLl, HECUTYPHOCTUTE B PA3BUTUETO HA OTPacha H1 1 0B (PUpMeEH PUCK, MpousTMYaLLl
OT CreLmMdUKUTE Ha APYKECTBOTO HU.

+ Ompacnoe puck

OTpacrnoBUAT PUCK, Ce NOsiBsIBA BbB BEPOSTHOCTTa OT HEraTUBHU TEHAEHLMN B PA3BUTMETO
Ha oTpacbiia KaTo LAno, TexHomornyHa obesneyeHocT, HopmaTuBHa Gasa, KOHKypeHTHa
cpefa W XapaKTepuCTMKUTE Ha MasapHata cpeja 3a npoAyktuTe W CypoBUHUTE,
yrnotpebaBaHu B OTpackna; OTPacnoBWAT PUCK Ce CBbP3Ba Npean BCUYKO C OTPDKEHUETO
BbpPXY Bb3MOXKHOCTTA 3@ peanusupaHe Ha [oX0au B pamMKuTe Ha OoTpachkia W NO-KOHKPETHO
Ha TEXHOMOTMYHUTE NPOMEHU UM UBMEHEHWATA B CNeLudnyHaTa HopMaTuBHa basa.

¥ Ha 6a3a nocoyeHomo ro-20pe U creyudgukama Ha ompachiia HU KbM MOMEHMa Ha u32omesHe Ha
Hacmoswust 00K1ad oueHaMe CmpPacnoeust PUCK Kamo. eUCOK .

= JlukeudeH puck

HecnocobHocTTa Ha [PY)KeCTBOTO Aa MOKPMBA HAcpelHWTe CU 3a4biDKeHWs € uspa3s Ha
nukBugeH pvck. JNIUKBUAHOCTTA 3aBUCU MABHO OT HANUUMETO B [PYXECTBOTO Ha MapuyHA
CPEACTBA UMW HA CLOTBETHUTE UM anTepHaTuBM. [pyrusiT OCHOBeH baKTop, KOWTO Brusie
CUMHO € CBbp3aH C NpuBneveHus kanutan. Toi Tpabsa Aa ce noaabpXka B ONTUMAnHO
paBHULLE, KaTo Ce KOHTponupa, KakTo HUBOTO Ha 3aéMHUTE CPeACTBa, Taka U cTolHOCTUTE
Ha 3aObIDKEHUSITA KbM [JOCTaBYMLINTE U KIMEHTUTE Ha NpeanpusaTueTo. [IpyXecTsoTo BCe
Olle He e pasrbpHano AeilHoCTTa cu U HAma cobcTBeHw obopoTHU cpencTsa .
[pyxecTBOTO Maiika B MOMEHTa e MpeaoCTaBumno Kpegut 3a dUHaHcupaHe Ha
HaneXaluTe pasXxoay CBbLP3aHu C YNPABMEHNETO U CTONAHUCBAHETO Ha UMOTa

Ha 6aza nocoyeHomo ro-20pe U aHanu3a Ha 3adbipkeHusma Ha OpyXecmeomo Hu, Kakmo u
CHOMHOWEHUEMO Mex0y COBCMGEHUsT HU U NPUSNeYeH Kanuman KbM MOMeHma Ha U32omesHe Ha
HacmosAwus doknad oyeHsaMe TUKBUOHUS PUCK Kamo. e8UCOK

» ljeHogU puck

LleHOBMAT pucK ce OnpeAens B [BE HanpaeneHus: no OTHOLIeHME Ha MasapHara
KOHIOHKTYpa M MO OTHOLIEHMe Ha BbTPELHOMUPMEHUTE  Pasxoau. MpopaxHata ueHa
TpsibBa ga 6bae chobpaseHa U ¢ Asara (pakTopa, kaTo ce uenu Ta 4a MoKpusa pasxoante
Ha NPeANpPUSTUETO 1 2 HOCYU OTPE/IeNeHo HUBO Ha nevanoa.

@ Ha 6a3a nocoYeHomo [10-20pe, rnasapHama KOHIOHKmypa, Kakmo u cebecmoliHocmma Ha
ycrysama / HUSOMO Ha 8bMPELWHOGUPMEeHUME HU pasxodu U HUBOMO Ha nedanbama HU, KbM
MOMEHma Ha uszomesHe Ha Hacmoswus doknad oyeHsime UEHO8USsI PUCK Kamo: aUCOK

¥ PUcK CBbLp3aH ¢ NapUu4HuA NOTOK

PUCKBT, CBbP3aH C MapuyHUs NOTOK Pasriexpaa Npean BCUUKO npobnemuTe C HanuuHuTE
napuuHU CpeacTsa B npeanpusiTueTo. Tyk rMasHa ponist urpae 10roBOpHaTa nonutika Ha
APYXKECTBOTO, KOATO creasa Aa 3awmrtasa upmeHuTe (uHaHCK, Kato rapaHTipa
PErynsipHU BXOASLLM MOTOLM OT CTPaHa Ha KMNEHTU, KaKTo W HaBpeMEeHHW nrallaHna Ha



sagbmkeHusiTa. Mopagu BCe OWwe HaManeHUTe Npuxoan OT AerHOCTTa U 3aBUCUMOCT Ha
(PMHAHCUPAHETO OT APYXECTBOTO Maiika , PUCKa CBbp3aH C Mapuy4HUA MOTOK € CPEAeH.
OTCpocoyYeHomMo Mo-20pe U aHanusa Ha exodswume U U3XOOsAWUMe HU MapudHu Nnomoul KoM

MOMEHMa Ha U320MasHe Ha Hacmosiyus doknad oueHsMe pucka, C8bp3aH C NapuyHus nomok
kamo: cpeden

» KpedumeH puck

Ako ,El,py}l(eCTBOTO n3nonssa 3aemMHu cpenciea, 1o TOoraBa € U3noXeHo Ha KpeauTeH pPUcCK.
Toli Moxe fa Bbae onpeaeneH KaTo BEPOSITHOCTTA KpeauTononyyaTesiaT Aa He U3MbliHsBa
Cb3HATENHO UMW 03 € B HEBb3MOXHOCT A3 W3MbHW NOETUsi OT HEro aHraXuMmeHt no
CKIIOYEHUs JOTOBOP 3a 3aeM. [loroBOpUTE 33 3aeMU Ca OT [APYXeCTBOTO Maiika, KOETo €
Mo 40BPOTO MO OTHOLLEHME HA Bb3PBLLIIAEMOCTTa B CPABHEHNE C OaHKOBUTE KPEAUTH .

@ Ha 6a3a MocoyeHOMo no-20pe u 06CMOoSMmencmeomo ,4ye kpeduma om OpyXecmeomo madka ,
KbM MOMEHMa Ha U32omesiHe Ha Hacmoswws doknad oueHssamMe KpedumHusi PUCK Kaimo: HUCHK

= PegynamueeH pUuck

PerynaTUBHUS PUCK € CBbp3aH C Bb3MOXHOCTTA 3a NpoMeHn B HopmaruHata Gasa,
OTHacALa ce [0 Ona3sBaHeTo Ha OKonHaTa Cpeja, KaKTo 1 ¢ BEPOATHOCTTa APYXECTBOTO /i3
He Bbge B CLCTOSIHUE @ WSMBLIHSABA MPEANMCaHNATa U U3UCKBAHUATA HA EKOMOrMYHOTO
3aKOHOLATENICTBO WU KOMNETEHTHUTE OpPraHu, 3a KOeTo Aa My ObjaTt HanaraHu CboTBeTHUTE
HaKa3aHus.

M Ha 6aza HOCOYEHOMO MM0-20pe U MpuiazaHama om OpyXecmeomo HU eKonoguyHa nonumuka u
fo3HasaHemo Ha HopMamusHama 6Gasza, KbM MOMEHMAa Ha U320MEsHE Ha Hacmoawusa dokrnad
oueHAME peaynamueHUst PUCK Kamo: yMepeH

« Puckoege, cebp3aHu ¢ npodykmume u nasapume

Toan PUCK Ce CBbP3Ba C BL3MOXKHOCTTA Ha [PYXKECTBOTO @ NPejocTass faaeHa ycnyra,
3a KOSITO HAMa nasap. TpyAHoO MOXe fAa ce MporHosupa, U3nnu3aHeTo Ha 0buwecTeoTO OT
MOMEHTHOTO CBUBAHe Ha NoTpebreHneTo, KbM ApYr pasxogy OCBEH Haii-Hanexawure
, C KoeTo 0w ce cBbp3ana Hawata MHBECTULIMA.

Ha 6a3a [10COYeHomo 10-20pe , KbM MOMEeHma Ha U320mesaHe Ha HacmoAUUA doknad oueHsame
puckoseme, Kamo: yMmepeH

Mpernea Ha OenHocTTa

Mpuao6buBaHeTo HA APYXKECTBOTO OT HACTOALIMAT coBCTBEHMK, YHMBEPCAN CTPOM
KOHCYNnT ce wussbpwM kem 31.08.2011r. 3a oT4eTHUA TMepuos npuxoaute ca
HesHauuTerHu, opmMMpaHu oT oTaafeHaTa 6asa noj Haem. ‘

Bb3HarpaxaeHusi Ha CbBETa Ha AMPEKTOPUTE HE ca M3nnallaHu. Hauucnenn ca
pasxogu 3a AelHOocTTa, amopTu3auun Ha rMonasaHaTa crpaga, W HavucrieHa nuxsa no
MONy4YeHUss Kpegut OT  [APYXECTBOTO Maiika. JIMxBeHWsi MpPOLEHT, KOWTo € Ha Gasa
[0roBOpa, € NasapHNsi KbM MOMEHTa, OTHacslLL C& 38 HECBBP3aHMTE MnLa .

[lpyruTe pasxoAu Ca OT W3BLPLUEHN YCIYTU 32 OAUT 1 pasxoan no nnaTeHn MecTHU
AaHbLW 1 TAKCK .
[unBUaeHTN He ca pasnpegensaHn .



cnpsimo 2015 r. ca kakTo cnejea:

Ne Mokaszarenu:
no 2016 2015
pen
roguHa | roguHa
1 |PuHaHcOB pesynTart (34) (33)
2 | HeTeH pasmep Ha npuxoduTe oT Npoaakbu 9 10
3 | CobcTBeH kanuTan (2) 32
4 |MNacuBu (ALNTOCPOYHU 1 KPATKOGROYHK) 928 902
5 |O6Lwa cyma Ha aKTUBWUTE 926 934
6 |Mpuxoam 9 10
7 | Pasxogwm 43 43
8 |KpatkoTpaiiHu akTusm 12 15
11 | KpaTKocpoyHu 3aabimKeHus 1 1
12 | KpaTkocpo4yHu B3eMaHusi 2 1
13 | lMapwyHu cpepcTea 10 14
HAYYHOU3CJIE[JOBATEJICKA Y PA3BOMHA JEMHOCT
Mpez 2016 r. [JpykecTBOTO He € pasBuMBano  OeicTBus,

HayvyHou3CcneAoBaTenckara U pasBoiHa AeWHOCT, KakTo crneaea:

BAXHU CbBUTHUA, KOUTO CA HACTBINNIIN CIIEL OATATA, KbM KOATO E

CbCTABEH roguUIHNAT ®UHAHCOB OTHET:

Cnep cbeTaBsaHeTo Ha [oguliHWs (ODUHAHCOB OTYET
CbOWNTMA, KOWTO W3UCKBaT KOPEKUWW B TOOWLLIHMA (PWHAHCOB OTYET WKW ChEeuuanHo

onoeecTsABaHe.

MEPCMEKTHUBH 3A PASBUTUE

B [APYKECTBOTO HE Ca HacTbNumm

HamepeHusima Ha Opyxkecmeomo, npumexasawo 100

Yaucnopm Al], ca 3a uszpaxdaHe u MOOepHU3uUpaHe Ha

criopmHa 6asza.

om Kanumana Ha
cbuwecmeysauwjama

MocTurHatute OT OpyxecTBOTO (PMHAHCOBO-MKOHOMMYECKM nokasatenu 3a 2016r.



