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DOUHAHCOB OTYET HA "EBpocepeu3s Taunaep'" EAJ 2009 TF'OANHA

IIPHJIOXKEHUE KbM I'®0 2008

CBbABPKAHUE
OTYET HA YTIPABJIEHUETO

MH®OPMALMSA 3A IPYIKECTBOTO

CHETOBOZHATA IOJIUTHKA HA JIPY)KECTBOTO

[PUXOIA

PA3XOJIM 3A JEMHOCTTA

QHHAHCOBH IMPMXO/IM / PA3XOIN /

PA3XO/IM 3A TAHBLIU BBPXY MEYAJTYATA

ABJITOTPAMHU MATEPUAJIHU AKTHUBH

WHBECTHLIMA B JIBLIEPHU ITPE/ITIPUSITUS

ABJITOCPOYHH B3BEMAHUS 110 ®UHAHCOB JIMZHUHT
MATEPUAJIHHU 3AITACH

KPATKOCPOYHU B3EMAHUSA OT CBBLP3AHU OPEJIIIPUSATHS
THPI'OBCKHU B3EMAHUS

HAPUYHH CPEICTBA U APMYHH EKBHBAJIEHTH

KATIMTAJT U PE3EPBU

SAIBJDKEHUA KbM JIOCTABYHIIU U CBLP3AHU PEATIPUATUS
SATBJDKEHHSI KbM ®UHAHCOBH [TPEINPUSTHS
KPATKOCPOYHH 3AEMH

SAIBJDKEHUSA 3A JAHBLIN

SAABJDKEHUS KbM [TEPCOHAJIA U OCUT'Y PUTEJIHU [IPEATIPUSTUS
®HUHAHCOBU UHCTPYMEHTHU

CBBP3AHH JIMLIA

Bb3HATPAXIEHUE HA PHKOBOJIHUTE OPTAHU
BB3HAT'PAXKIEHUE HA OJTUTOPUTE

OBLIO OTIOBECTABAHE BBB BPH3KA C ®UHAHCOBATA KPU3A
CbBUTHUSA CIIEJ] JATAT HA BAJIAHCA
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DOUHAHCOR OTYET HA "Eagocepsm Tangep" EAZL 2009 FOAUHA

OTYET HA YIPABJEHUETO

L. ®unancono CbCTOsINME M pesyirrary or AeHHOCTTA.,

OcHoBHa AeHHoCT

»EBpocepeus Tanpep” EALT e APYXeCTBo, ch3naneno e pe3 1996 r. Ochogua uen Ha
APYXKECTBOTO e ABTOCEPBH3HA NeHHOCT KakTo M NOKynKo-nponax6a na Pe3epBHH yacTy.

Hpes 2009 r. APYHKECTBOTO € namamuno MpuxoanTe CcH  OT NponaKGa Ha CTOKH M ycayry p

XJB. B ycnosusra ua CBETOBHA (uHaHcOBa p MKOHOMHYecKka Kkpusa ¢uHancoporo CbCTOSHUE Ha
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PUHAHCOB OTYET HA "EBQOCCQBPB Tanpep" EAZ 2009 FOANHA

AHEUH/B Ha 11po axOuTe u CTQyKTyQa Ha Pasxoaure
And]i p /_1._\

Kaourajiora CIPYKTYpa
—=214JI0Ba cTpykTyp,

»EBpocepgus TAHJIEP” EAJl e AKUHOHEPHO npysiectro. OcHoBHuUsT Kanuran ya APY>KecTroTo
KbM 3] ACKeMBpu 2009 . Bb3IH3a Ha 3 434 0005,
Coberrennk ya aKUHOHEepHNs Kamytay Ha IpysxectBoTo €

Bacun Feoprues Tayep — 34430 6p. aKLMK - 100%,




PUHAHCOB OTYET HA "EBgoceQBm Tanpep" EAZL 2009 F'OUHA

HOﬂO6peHI/lH ca OC'leIeCTBCHH H3us10 or CHCUM&JIMCTHTG Ha rpynara. ,prH(CCTBOTO HMa CbOTBETHAaTa

CepTHUKaLKT 1 cucrepg 3@ KOHTpoJ.

IV. Ipyru.

OcHoBHuTE MKOHOMH'ecKkH nokasateny Xapakrepuzupary ACHHOCTTA Ha apyiecTBOTO ca
kKoeduumeHT na PeHTabunHOCT Hg puxoauTe or nponaxGy 0.06
KoeuuuenT ya PenTabunnocr ga cobcTBeHng Kariuran 0,06
Koepuuumenr pa peHTabunHoCT Ha nacusure 0,11
Koepuumenr Ha Kanutanuzanug ya aKTHBHTE 0,04
Koe(pHumenT 33 eexTuBROCT Ha pasxonure 1,06
KoehHUneHT 33 eexTnBHOCT Ha npuxoaure 0.93
KoeHUHenT Ha obuwa ankeuaHOCT 0,24
Koeduuumenr ya 0bp3a MMKBKIHOCT 0,46
KoeumenT ya $unancora aBTOHOMHOCT (nnaTexcocnoco6HOCT) 1.73
KoehUUHeHT Ha 3a/UIBXKHANOCT 0,57

Coous, 26.03.2010r. Ipencenaren na yC:

/ Crosin JToko /




EBPOCEPBU3 TAHOEP EAL

OTYET 3A aoxoaure 3a 2009 roguna

2009 2008
BGN'000 BGN'00¢
nPuxoau
Heruu npuxoau or nponaxou 12294 12759
Croku 5347 6524
Ycnyru 5615 5514
Lpyru 1332 721
DuHancosy npuxoan 12 93
Ob6uo npuxoan 12306 12852
PA3X0au
PA3X0£IM N0 UKOHOMUYecky enemenTy v (5 539) (6 342)
Wanonasany CYPOBUHMK Marepuany y KOHCymaTugy (2 494) (3320)
Paaxogu 13a BuHWHY ycnyru (1790) (1787)
Pa3sxogu 3a f1€pCoHana 33 3annaru u OCUrypoBkm Ha nepconana (1081) (1 050)
Pasxogu 35 amopTusayuy (174) (185)
Cymu ¢ KOpekTupey Xapakrep (5 572) (4 927)
Banarcopg CTORHOCT Ha NMPogagenure aKkTuey (5572) (4 927)
DPunancoay Paaxogu (401) (746)
O6wo Pasxonu ez Pasxogu 33 AAHbuK (11 512) (12 015)
ﬂeﬂansalsaryﬁa Nbeau pasxonu 33 [aHbynu 794 837
Pasxop 3a AaNbyy (79) (92)
Mevan6a 715 745
Hpe,qcraemsam :

Crosan HAokos

Cuerasuren:




EBPOCEPBU3 TAHLEP EAQQ

OTYET 3A ®UHAHCOBOTO CBCTOAHME kum 31.12.2009 roguua

2009 2008
AKTuB BGN'000  BGN'000
HETEKYLUK AKTUBUK

Hemartepuanny akTusy 111 2
Ounrorpaiinm Marepuanqu aktusy 4127 4 665
Avnrocpoynn 1HaHCoBY akTuBY 11517 12219
Otcpoyenn AaHbyu 12 11
OBLO HETEKYLLW AKTUBU 15767 16 897
TEKYLLIN AKTUBK

MaTtepuannu sanacy 1074 929
Tekyiu TbProBCkY 1 Apyru B3eMaHus 1531 1540
Napuunn cpepersa 502 321
OBUO TEKYLLIN AKTUBY 3107 2790
CYMA HA AKTUBA 18874 19 687
COBCTBEH KAMUTAR u NAcus

COBCTBEH KAMUTANR

OcHoseH kanuTan 3434 3434
3akoHoBm pesepsu 343
Hatpynawna neyan6a ; 3ary6ba 7487 7085
MNevan6a / saryba 3a rogunata 715 745
OBLWO COBCTBEH KAMUTAN 11979 11 264
HETEKYLU MNACHBU

Hetekywu vHaHCOBU nacyen 4962 6 307
HeTtekyum TbProBCKN U apyry 3agbnxkeHus 384 88
OBLWOo HETEKYLLW NACUBU 5346 6 395
TEKYUW NACUBU

Tekyuju THproscku u aApyru 3agbrxeHus 1208 1733
3agbnxenus kom nepcoxHana 74 74
Hanbynn 3agbrnxenus 267 221
OBLUO TEKYLIW NACHBY 1549 2028
CYMA Ha COBCTBEH KAﬂlﬂJ}Aﬂ‘m.ﬂACMB 18874 19 687

2 v“g ?\",- V\;.':‘
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HpeACTaBnnaau.; :
Crosm flokos

Cwucrasuren:
P.Pycesa

BAFii




EBPOCEPBU3 TAHOEP EAL

OTHET 3a NAPUYHUTE NOTOUM 3a 2009 roavHa

2008

2009 BGN'000 BGN'000
Napuynu notoum or onepatusHary AelHoct
MocTbnnenus ot KOHTpareHTn 14664 14 319
Nnawanug na KOHTparenTn (12 252) (13 003)
MNoTouu 3a Nepconan u coymanno ocurypsisane (1 080) (1238)
Mnatenn Kopnypatusuy AaHbym (101) (755)
Bpyru napuunu norouu or onepatusHara dewHoct (4) (14)
Hethu Napu4Hu notoyum or oneparusHara Aendocrt 1227 (691)
NMapuyny norouu or WHBeCTULUMOHH, AediHocT
MNokynka Ha UMOTU, MawwmHu n obopyasane (106)
Opyru Napu4Hu notoym or WMHBECTULMOHH Aenrocr 857
Heto napuuny cpeacrea M3nonseavu g NHBeCTUUUOHHATA [erHocT 751
Napuynn noroum or turHaHcosara AerHocT
MNoctbnnenus ot nonyyeuun saemu n AenosuTn (643) (524)
Mapuynu NoTOUM no tbuHancos nnanwr (28) (21)
Kypcosu pasnuky 10
Opyru napuyxn noroyy or $uHaHcoBa AerHocT (375) (551)
Heto Napuyumu cpencrea M3nonssavu gug huHaHcoBaTa AernHocT (1 046) (1 086)
HeTtho U3MeHeHue Ha NapuyHuTe cpegcrea W napuynure €KBUBaneHTy 181 (1 026)
Mapuynure cpencrTea u NapuyHure ekBuBaneHTy na 14 AHyapu 321 1347
NapuyHure cpeacrea n napuyHure €KBUBaneHnTv na 31 AekeMBpyu 502 321

ﬂpe,qc-raannsau :
Crosan lokos

CwcraBuren:
P.Pycesa

fara 26.03.2010r
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EBPOCEPBU3 TAH;[IEP EAL]

OTYET 3A NPOMEHUTE B COBCTBEHUS KANUTAR kum 31.12.2009 roauna

OcHogen Harpynany O6uo
Kanuran Nevan6u/ cob6erpen
3ary6u KanuTan

BGN'000 BGN'000 BGN'000

OcTaTLK Kbm 31.12.2007r 3434 7085 10519
MNpomenn s cobcreeHus KanwTtan 3a 2008r 745 745
Mevan6a 3aryba 3a nepuoga 745 745
OcTarbk kum 31.12.2008r 3434 7830 11264
MNpomern s coBcreeruny Kanutan 3a 2009r 715 715
Mevan6a 3aryba 3a nepuoga 715 715
OcTtathk kbm 31.12.2009r-- L, 3434 8545 11979

ﬂpeACTaannaam :
CrosiH lokos //- o T
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L. HHOOPMAIIH S 34 APYKECTBOTO
“Espocepaus Taupep” EA e TBProBeko apysectso, peructpupano p boarapug u ¢ aapec Ha
ynpaBiieHue rp. Codusg — 1618, yn. llpoxnana 15-A

Apyxecteoto e BITHCaHO B Tuprosckug PErUCTBD Ha Coduiicky FPAICKH ¢b1 nox Ne 3 1284, Tom
357, ¢1p. 150 no $.1. Ne 5436/199¢6 -

Dup.ma: Ho 13.11.2007r “EBpocepsus Tangep” EOOJ. Cren 13,1 1.2007r.
npeobpasygane g “EBpocepsus Tanpep” EAQ
Ceoarunye: rp. Cous 1618, yin."lpoxnazna 154
Aodpec na ynpasienue: rp. Cocus 1618, yn."TIpoxnana 154"
9
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PHHAHCOB OTYET HA "EBpocepeus Taugep" EAJ 2009 TF'OAMHA

2.COBCTBEHOCT H YIIPAB/IEHUE

2.1 Coéceenocm

Perucrpupanusr kannran Ha ApyxecTtBoto e 3 434 000 7ICBa, pasnpenesien B 34 340 akuny ¢

HOMUHaNHa cToiiHocT 100 jp. 3anucanusr KalNTeJl € U3LAI0 BHECEH.,
CobcTBenuk Ha AKLHOHEPHUS KanuTan Ha APYXKECTBOTO e

Bacun [eoprues Tanes — 34 430 6p. akiwu - 100%

2.2. ¥npaenenue

Jpyxectsoto uma ABYCTENCHHA CHCTEMa HA ynpabieHue: Haozopen cveem 6 cvemag:
Bacun I'eopruer Tanes, EI'H 5809246924 - Ipencenaren Ha HC; Pocen TOMOBXpHCTOB, EI'H
6407256324: Aranac Humurpos Macnes, ErH 4801203483; Ynpasumenen cveem ¢ cvemag: Ctosn
HUanoe Hokos, EI'H 7006159081-HpenceﬂaTen Ha YC; Kamen Iponerunor Manunues, EI'H
7008036321; Buxtp Bacunes Towxkos, EI'H 5901 196245; Pocuna Pycena I'eopruesa, ETH 6909287317:
OrusH  Upanos Orusnos, EI'H 6204026681 Hpyxectoto ce MpeiacTaBnaBa u  ynpaBnspa of

lpeacenarens na yC Crostn MBanos Hoxos, ET'H 7006159081

cayxurenn (31.12.2008 r.: 201).

3. OCHOBHH HOIOKEHUA OT CYET OBOJHATA ITOJTHTHKA HA JIPYKECTBOTO

3.1. Baza 3a uscomeane na dhunancoeus omuem
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PUHAHCOB OTYET HA "EBpocepBus Taugep" EAX 2009 rOAUHA

B3€MaHHg H 3a0bIDKEHUST KbM Jarara Ha OT4eTa, U pecti. BbPXY oOTyereHuTe CTOMHOCTHU pasMepu Ha
npuxoaure o pasxoaure -za OTYeTHaTa roavna. Tesu HpH6HH3HTeﬂHI/I OLCHKH, Ha4YUCIIeHUs 14
NPEanoNoKeHus ca OCHOBAaHM Ha HHd)OpMa]J,I/IHTa, KOATO € Hajlu4yHa KbMm Jarara Ha d)l/IHaHCOBHSl OT4eT,

nopaau koeto GbaelunTe haktHuecku pesynrtatu 6uxa mornu na 6baar Pa3nuYHU OT TaX.

3.2. Cpasnumennu OaHHu u npeusuuciienue na nauaHUMe canoa

HpyxecrBoTo NPeACTaBs cpaBHUTENHA HH(pOpMalMs B To3H (pHHAHCOB OTueT 3a eana NpeaxoaHa

roarHa.

Korato ¢ Heo6xomumo, CPaBHUTENTHUTE JAAHHU Ce peknacuduumpar, 3a ga ce nocturne

CBIIOCTABUMOCT cnpamo NMpOMEeHH B npeacraesHeTo B TCKylIara rogquHa.

3.3. Omuemmna eanyma

DyHKUMOHaTHATA M OTYeTHA BanyTa Ha Jpy»}ecTBOTO € Owarapekust nes. Or 01.07.1997 I. IeBBbT
€ QHKCHpaH B ChOTBETCTBHE ¢be 3akoHa 3a BHB kbm FEpMaHCKaTa Mapka B CLOTHOILEHHe BGN 1:DEM 1,
a C BbBEKIAHETO HA €BPOTO KATO oduLMaTHA BanyTa Ha EBponeiickus cbios - ¢ €BPOTO B ChOTHOLIEHHE
BGN 1.95583:EUR 1.

Hapuunure cpencraa, B3€MaHuATa ¥ 3a1bmKeHnsTa, AACHOMUHUPAHH B Yy>KIECTpaHHa BalyTa ce
OTHHTAT B JIEBOBA PABHOCTOMHOCT Ha Gas3a BalyTHUs KYPC KbM J1aTaTa Ha onepaumsTa u ce TIPEOLEHABAT Ha
rOAMIIHA 6a3a KaTo ce M3nos3Ra odnumanuug xype na BHB na NOCNCARNS paboTeH eH oT Mecena. Ky

31.12.2006 r. u 31.12.2007 r. TE Ca NPe/ICTaBeHH MO 3aKIFOYMTESTHHY Kypc Ha BHE

Kypcosure pasnuxn or [IpCOLICHKATa ce TpeTHpar Kato TEKYLUM MPUXOAH U pa3sXoad U ce

BKIOYBAT B OTYETA 34 A0XoaHuTE Kato (I)HHaHCOBI/l NpUxXoau u pasxonu.

3.4. IIpuxoou

[lpuxoaure ce MPU3HABAT Ha Gasa NpUHLMNA 3a HavHcigBaHC M [0 CTEMeHTa, 10 KO[TO
CTONIAHCKHTE W3rOAM Ce MPUAOGHBAT OT APYHKECTBOTO M [OKOJIKOTO MPUXOAMTE MOrar HaJIeXKNHO na ce
U3MEpST.

Ilpu nponax6éure na NPOAYKUMA M CTOKM MpuUXOaHTE Ce MPU3HABAT, KOraTO BCMYKM ChIECTBEHM
PHCKOBE 1 moj131 OT coBeTBEHOCTTA TIPEMHHABAT B KymyBaya,

Hpu npenocraesnero na YCIYTH, IPUXOAHMTE Ce NMPU3HABAT, OTYHTAH KK €Tamna Ha 3aBbPUICHOCT Ha
CAcKaTa KbM Natata Ha Gasanca, ako TO3u etan Moxe na 6B1e HageKaHo M3MEpEH, KaKTO W pasxogure,

M3BBPUICHH 110 Clienkara U pa3xoagure 3a MPUKTHOYBAHETO i,

11
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PUHAHCOB OTYET HA "EBpocepBu3 Tangep" EAA 2009 T'OJIHUHA

3.5, Pazxoou

Pa3xoume C¢ npusHaBar B MOMEHTa Ha TAXHOTO BB3HUKBAHE U Ha Haza [IpUHLHIIUTE Ha

HavyucnsBaHe u CbIIOCTABUMOCT.

q)l/lHaHCOBI/ITC NPpUXOOaU u pa3xoam ce BKIOYBar B OT4YETa 34 AoXoaMTE, KaTo ce NOCOYBAT HETHO.

Te BKJIIOYBAT: Kypcosu Pa3JIuKu o BasTyTHH OIepauuu, JUXBH U 6am<0314 TaKCH 1Mo 3aemu.

3.6. Hmomu, mawiuny u obopyoeane

HUmotute mamuuure u obopyasaneTo (awbarorpaiinu MAaTEpHaHK aKTHBHM) Ca NpPeACTaBeHH Mo

LHE€Ha Ha HpHﬂO6HBaHe, HamaneHa ¢ HaTpynanara aMopTH3alys.

ITvpeonauanno npuoobuesane

3a XOHOpapu Ha Jnna, CBbpP3aHu ¢ TpoeKTa, HEBB3CTAHOBAEMHU JaHBLHU U ﬂp.Hpara Ha CBIIECTBEHOCT 3a

UMOTHTE MalllMHuTe U 0GopyaBaHeTo e 700 JieBa.

Hocredeawo oueHAgaHe

I/I36paHHﬂT Hnoaxoa 3a nocneasana 6anchosa OLEHKa Ha HMOTHUTE, MalUUHUTE U 060py1:[BaHeTo [~

W C€ NpH3HaBa B TEKyUMTE pa3xoau 3a nepuona Ha HpeyCTpOﬁCTBOTO.

Memoou na amopmuzayus




*

PUHAHCOB OTYET HA "EBpocepBu3 Taunep" EAJ 2009 I'OJAUHA

® crpaai—-25r.

® MaluuHu u oGopynpane — 2-3 .
®  KOMMOTpU -- 2 1.

® TpaHCNOpTHHM cpeacTBa ~ 7 r.

® CTOMaHCKH WHBeHTap — 6-7 r.,

BCEKH OTYeTeH nepuvon v NIpH YCTaHOBsBaHe Ha 3HAYUTETHH OTKJIOHEH U cnpsmo 6’1:213].1114'[‘6 OYaKBaHMY 33

CpOKa Ha HU3N0A3BaHeTO Ha aKTUBUTE, CBIIMAT ce Kopurupa NEPCrIeKTUBHO.

3.7 Hemamepuanny aKmuen

aoxoaure,

3.8. Husecmuuuonnu umomu

I’IHBeCTHHHOHHI/I HUMOTH ca Te3u HMOTH, KOHTO ce AbpXKaT 3a AOX0MM  OT HaemH Wi 3apaaun

YBETMUCHHE Ha TAXHATA CTONHOCT, Te Ca npeacraseny B HGananca o cedecToiiHocr.

3.9, Hngecmuuuu ¢ Oblyepru u acounupanu Opyscecmea

MPEACTABEHH BB (hMHAHCOBHS OTyYeT Ho cebecTolHOCT .
lputexapanure ABJITOCPOYHH  MHBECTMLMH momiexar Ha npernen 3a o6esuenka. Ipu

YCTaHOBsABaHe Ha YCJI0BHA 3a 0663[[6]-{}(3, cbliaTa ce OTpassBa B oT4yera 33 A0X0oauTe.
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OUHAHCOBR OTYET HA "EBpocepris Taunpep" EAJT 2009 roAnHA

3.10. Mamepuannu 3anacu

3anacu or CbLIHS BU],

3.11. Tvpeoecku u opyau ezemanus

OLCHKa 3a 3ary6n OT CbMHMTENIHU U HeCB6HpaeMH B3€MaHUA ce NpaBM, Koraro 3a C"b6l/lpaeMOCTTa Ha
Lsj1ara CYMa WM Ha yact OT Hed C’bHIGCTByBa BHCOKa HECUT'YPpHOCT. OCHOBaHPle 3a HCCB6I/IpaeMI/lTe

B3€MaHUA Hama.

3.12. Oapu u RAPUNHU eKeusanenmy

CKBUBAJICHTH.
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PUHAHCOB OTYET HA "EBpoceppus Tangep" EAN 2009 FrOJIMHA

3.13. 3advarcenus KbM docmasyuyu u opyeu 3a0vcenun

penyuupar.

3.15. Tuzun:

3aKOHOAaTENCTRO,
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PUHAHCOB OTYET HA "Espocepsus Tanpgep" EAJ 2009 F'OJINHA

Pasmepure na OCHI'YDHTE/IHUTE BHOCKY ce OTpeaesT cuc 3akoHa 3a Oro/Kketa Ha HOO 3a
CbOTBETHATA roaWHA. BHockure C€ pasmpenenst wmexuy paboromarens n OCHTYPEHOTO JjiMe B

C’bOTHOLUCHI/Ie, KOETO ¢ ONpeieNieHo ¢ OCUrypuTenHus KOIEKc.

TPYAOBOTO NPpaBOOTHOLIEHHE. ITo CBOUTE XapaKTepI/lCTHKl/I TE3N cxemu fpeacrasaasar IJlaHOBe ¢

AepUHMPaHU noxomu.

AKTIOCpH, 3a Ja MOXe na ce ONnpede/in TaxHarta CCraiHa CToHHOCT KbM Jartara uHa OTHETA, KOATO J1a ce

BKJIFOYH B 6aﬂcha, a pecIt. H3MEHEHUeTO B CTOHHOCTTA HM B OTYETA 3a Ao0XoauTe.

3.17. AKuuonepen Kanuman u pezepeu

er[[HTOpIdTC KbM Hero.

3.18. Janvuu 8bpXY Heuanbama
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OUHAHCOB OTYET HA "EBpocepeu3 Taupep' EAJL 2009 TF'OJAUHA

Texyuume oanvyu 6vpxy newanbama CC onpenesaT B CLOTBETCTBHE ¢ H3HCKBAHMATA Ha
ObarapekoTo naHpyHO 3aKOHOMATEJICTBO - 3aKOHA 3a KOpMOPAaTUBHOTO NMOXOXOAHO OBJIaraHe. Homunanua
AanbiHa cTaBka 3a 2008 r. e 10% (2007 r. 10%).

Omcpoyenume Oanvyu ce ONPEICIAT upe3 npuaaraHe Ha GagaHcoBuS NacUBEH METOJ, 33 BCUYKH
BPEMCHHH DA3IUKM KbM nataTa Ha buHaHCOBMA oOTueT, KkouTo CBIUECTBYBAT MEXAY OanaHCOBUTE

CTOHHOCTH U AAHBbYHHUTE OCHOBM Ha OTHAC/IHUTE aKTHBU U nacHBHU.

OTcpoqume JAaHBYHU NACHUBU ce NPHU3HABAT 3a BCHUYKH 06J1araeMu BPEMEHHH PasiHKu, ¢
H3KJIKIOYEHHE Ha TE3H, NOPOaAUNU ce OoT TIPU3HABAHETO HA AKTUB WIH [acHB, KOHWTO KbM Jdarata Ha

CTOMAHCKaTa oNnepanus He e NOBIHUN BBPXY CUCTOBOAHATA M laHbYHAaTa neyanba/(zary6a).

4. IIPHXOTH
2009 2008

BGN '000 BGN 000
IIpuxoan
CTOKH 5347 6524
YCIYTH 5615 5514
Hpyru npuxonau 1332 721
DHHAHCOBU NPUXOIH 12 93
O6mo: 12306 12852

5. PA3XOqH
2009 2008

BGN 000 BGN 000
Pasxonu 3a matepuanu 2494 3320
Banawncosa croitrocr na
NPOJIaJICHHTE aKTHBH 5482 4927
Pasxoau 3a Bv3uarpasuenus 915 871
Pasxonu 3a ocuryposku 166 179
Paszxonm 3a amoprusanus 174 185
Bouuwan yenyru 1790 1787
O6mo: 11111 11269

17




PHUHAHCOB OTYET HA "Espocepeus Tangep" EAJL 2009 I'OAUHA

6. DPHHAHCOBH IIPHXO/TH/(PA3X onm

2009 2008
BGN 000 BGN 000
OuHaHcoBH NPHXO0/IH, 10 BHAOBE:
[Ipuxonu ot nuxeu 12 93
O6mo; 12 93
Dunancosn pasxoam, no BuaoBe:
Pa3xonu 3a anxsu no 3aeMu 394 737
OtpHnuarenuu KYPCOBH pasiuku 7 9
O6mo: 401 746
7. PA3X0J 34 HAAHBIIH BBPXY IIE YA/IFATA
2009 2008
BGN 000 BGN '000
Oryer 3a aoxoaure
Texyy oanvi 8vpxy nevarbama — 10 % 79 92
O01uo
79 92
7 AKTHBH B
8. ABJIrOTPAHHH 3eMsa u Y P— Cpophikenus Hootee 06110
MATEPUHATHH AKTHBH crpaau U ApYru pou
- U3rpaxkaaHeu
Canno Ha 1 suyapu 2009r. 2235 17 347 2066 4665
banancoga croiinocT kpm 3 1
ZleKeMBpu 2009r. L 1994 311 2333 463_8
Hauucaena amopmusayus 56 88 144

9. HHBECTHI{HH B TBILEPHH IIPEIITPHATHS

Hme Crpana 7o Ha
31.12.2009 yuacruero  31.12.2008
BGN'000 BGN 000
Moro Kpat 6454 100% 6454
Ibxenepbe Ayto 2700 100% 2700
Kap Beny 1845 100% 1845

% Ha yuyacTtuero

100%
100%
100%
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®UHAHCOB OTYET HA "EBpocepBus Tangep" EAJT 2009 T'OAUHA

10. Ib/Irocroymy B3EMAHHA 110 PHHAHCOB JTH3HHT

HpeﬂHpHﬂTHeTO HAMa B3eMaHuy no (bHHaHCOB JIU3UHT

11. MATEPHA/THY 34IIACH

31.12.2009 31.12.2008
BGN '000 BGN '000
Marepuann 300 224
Hesaswpuieno IIPOM3BOACTBO
Croku 734 660
lpenocrarenu apancy 40 45
O6mo 1074 929

12. KPATKOCPOYHT B3EMAHHA OT CB bP3AHH IIPEJJITPUAT, HA

31.12.2009 31.12.2008
BGN '000 BGN '000
xenepbe Ayto EOOJ] 0 702
O6mo 0 702
13. TBPrOBCKH B3EMAHHS
31.12.2009 31.12.2008
BGN'000 BGN '000
Bsemanus or kimeny no npoaax6u 1528 1536
Hpyru B3emanus 3 4
_— 0 S
Obmo 1531 1540
% %
14. HAPHYHY CPE/ICTBA U ITAPH YHH
EKBHBAIIEHTYH
31.12.2009 31.12.2008
BGN'000 BGN '000
Pasnnawarenny CMETKU 408 290
Ilapuunu cpencrea g Kaca 94 31
Henoszuru
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PUHAHCOB OTUET HA "EBpocepsus Taugep" EAJ 2009 IF'OANHA

Hpyrn
O061mo

15. KAITHTAT H PE3EPBH

OcHoBeH Kkanuran
3aKOHOBM pe3epBu
Harpynanu neuan6u
Texyma nevanta
O6mo

31.12.2009
BGN '000

3434
343
7487
715
11979

16. 3AXBJDKEHHA KbM /IOCTABYHIIH H CBBP3AHU

HOPEJIIPHATHA

3am>n>1<em/m KbM JOCTaBYULIU
Hpyru

17. ABJIIOCPOYHH 3Ab/UKEHHA

3aabmkeHus KbM GHHAHCOBH
NPEATNPUATHS

Oowmo

18. KPATKOCPOYHH 34AEMH
Tlonyuenume kpamkocpounu 3aemu

BKJIIOYBAT:

Twvp2osecku 3aemu
Oomo

31.12.2009
BGN '000

1093

31.12.2009
BGN '000

2438

2438

31.12.2009
BGN '000

2524
2524

31.12.2008
BGN 000

3434

7085
745
11264

31.12.2008
BGN 000
1627

31.12.2008
BGN '000

3188

__ 3188

31.12.2008
BGN '000
3119
3119

321

20
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OUHAHCOB OTYET HA "EBpocepBus Tanaep" EAJX 2009 TOJIHHA

19. 34/IbJDKEHHA 34 JJAH BIIH

31.12.2009 31.12.2008

BGN 000 BGN 000

Janbynu 3aabmkenus 267 221
O6mo 267 221

20. 3ATBJUKEHHA KBM ITEPCOHAJIA H OCHT'YPHTEJ/IHH IIPEJIIPUATHA

31.12.2009 31.12.2008
BGN '000 BGN '000
3axbisKkenns KbM nepconana
O6mo 61 59
3axesKeHns KbM ocHrypuTe N HNPEANIPHSITHA B T.Y.
O6mo 13 15
O6mo 74 71

21. DPHHAHCOBH HHCTPYMEHTH

Ynpaenenue na punancosun puck
B xona Ha o6uuaiinara cu neitnocr APYHECTBOTO MO3KeE /1a O'bie M3IOKEHO HA Pa3THUHM bunacosn

PHCKOBE, HaW-BaXXHUTE OT KOWTO ca: nasapen puck (BKIIOYBALL BalyTeH pHCK, PHCK OT mpoMsHa Ha
CTPABE/UIHBATA CTOMHOCT M LEHOBH pHCK), Kpeoumen puck, aukeuden PUCK U puck Ha auxeeHo-
obewpzanume napuunu nomoyu. O6wWoOTO YNPABIICHHE HA PHCKA € (OKYCHPAHO BLpPXy MIPOrHO3UpaHe Ha
PEesyTaTiTe OT onpeneseHu o6nacTM Ha (HHAHCOBHTE nasapu 3a NOCTUraHe Ha MHHUMH3MpaHE Ha
MOTEHIMANHHTE OTPULATEIHH eeKTH, KOUTO GHXa MOTJIH 1a ce OTpasT BbPXY UHAHCOBHTE pesysTaTu u
CBCTOAHHE Ha NpyxecTBOTO. DUHAHCOBUTE pHCKOBe TEKYIIO C€ HACHTUDUUMPAT, M3MEPBAT H HAGMIONABAT
¢ TNOMOLITA HA Pa3sTH4YHM KOHTPOJIHH MEXAHW3MHM, 3a 1a ce ONPENCIIAT aNeKBATHU LIEHW HA YCIyruTe,
MPELOCTABSIHN OT JIPYKECTBOTO, Aa CE OLEHAT aNeKBATHO Na3sapHUTE OOCTOATENCTBA Ha U3BLPLUBAHUTE OT
HETO MHBECTHLMM 1 QOPMHTE Ha MOmIBpXKaHe Ha CBOOOIHMTE JMKBMIHM CPeACTBa, Oe3 na ce Jomnycka
HEONpaBllaHa KOHUEHTpaUKs Ha AaleH PUCK.

Io-nony ca onucanm paznuummure BHJIOBE PUCKOBE, HA KOHTO € H3/I0KEHO APYKECTBOTO npu
OCBILECTBABAHE HA THPIOBCKMUTE My ONEPAaLUH, KAKTO H BB3MPUETHUAT NOAXOA NPH YNPaBIEHUETO HA Te3u

PUCKOBE.

Banymen puck
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@®HUHAHCOB OTYET HA "EBpocepru3s Tanaep" EAJ 2009 TOOIUHA

I[p}/)KeCTBOTO HE € M3JIOXKEHO Ha SHAYUTEICH BaJlyTeH PHCK, 3alllOTO MOYTH M3UAJIO0 HETOBUTE
ONepaluuy U CaejIKu ca ﬂeHOMI/lHlflpaHlfl B 61;nrapct<u Jiera uW/umu €BpO. To NoANbpIKa MUHHUMAJIHA BaJlyTHa

CKCHO3HMA, ACHOMMWHHpaHa B Hy>KOeCTpaHHa BaJTyTa pa3iivuvHa oT HauuoHanHarta BajlyTa U €BpoOTO .

Henoeu puck

I[py)l(eCTBOTO HC € HU3JIOKEeHO Ha UCHOBU PHCK 3a HEraTUBHH NPOMEHU B LEHHTE Ha

YCIyTuTe, 0GEKT Ha HEerOBHTE OTepaLMH, 3aLOTO Te ca CEUHbHIHHM 32 OTPeIe/ieH KPbI KIUCHTH U UMa

YCTaHOBCHH NPOLIEAYPH 32 EPUOAUUHO aKTyaJM3HpaHe CIpAMO NIPOMEHHTe Ha Masapa.

Kpeoumen puck

[Tpu ocrinecrsaBane Ha ceosta neiinoct APYHCCTBOTO € U3TOXNKEHO HA KPEIMTEH PUCK, KOHTO e
CBBP3aH C prCKa HAKOH OT KOHTpareHTHTe My 4a He Obje B CbCTOSHUE J1a U3IIBJIHM H3LAJIO H B 06HYaiino
NPEABHICHUTE CPOKOBE 3a/bIDKEHUATA CH KbM HETO.

DUHAHCOBHTE AKTHBH Ha APYKECTBOTO ca KOHUCHTPUPAHH B CIIEIHUTE IPYNU: NapHYHU CPEACTBA,
TBPTOBCKH B3EMAHHA OT KIMEHTH M CBBP3aHHU JHIA, MHBECTULIMM B ABIUEPHH U PYTH NpeANpUSTHS. 3a
OTpaHNYaBaHe Ha PUCKA OTHOCHO MAPUUHUTE CPEACTBA MTOIUTUKA Ha APY>KECTBOTO € J1a OIepUpa CaMo ChC
cTabunuu hpuHaHCcOBH UHCTUTYUHH B bbiarapus.

ITo oTHoweHue Ha KneHTHTE, /KOMTO ca OCHOBHO CBBP3aHH JIHIA/ , MONUTHKATA HA JIPYKECTBOTO
¢ /ia H3BbPLIBA NPOAaXOUTE CH NpH OOHYAiHM | nasapHu ycnosusa. CrGHpaemMocTTa U KOHUEHTpaLMaTa
Ha B3EMaHUATA C€ KOHTPOIMPAT TEKYLIO M CTPUKTHO, ChIIACHO YCTAHOBEHATa MONHMTHKA HA JIPYKECTBOTO.
3a uenta exemHeBHO ce IpaBH NpEries Ha OTKPUTHTE Mo3uuMKM 0o K/IMEHTH, KaKTO U NOJIydeHUTe

[MOCTBINICHMS, KaToO ce WU3BLPLIBA PABHEHHE U aHANU3.

Jluxeuoen puck

JIMKBMAHKSAT PUCK Ce M3passBa B HeraTMBHaTA CHTYaLHs 1py>KeCTBOTO Aa He Oblie B ChCTOSHUE fa
MocpeiHe 6e3yCNOBHO BCUUKH CBOM 3abiKeHHS CBIIACHO TexHHUA nanesxk. To nposexaa koHcepBaTHBHa
MOIMTHKA TIO YNpaB/ICHUE Ha JIMKBMAHOCTTA, Ipe3 KOATO MOCTOSHHO MOABPKA ONTUMAJIeH JIMKBHACH
3anac napv4HM cpeicTBa M nobpa crnocoGHOCT 3a (uHaHCHpaHe Ha cTomaHckata cu aeuHoct. Tekywo
MAaTypHTETBT U CBOCBPEMEHHOTO OCHLIECTBSBAHE HA TIalaHKATa ce CIean OT GHHAHCOBHS OT/Iel, KATO Ce
NOAABPKA exeNHeBHA MHPOPMALMSA 32 HATHYHUTe NTApUYHH CPE/ICTBA U NPeACTOSLIMTE
Nnialanus. 3a cBobOIHUTE CPeacTBa ce oGMHCHs KpaTKOCPO1UHO MHBECTHpaHe npu Hali-106pH IHXBeHN
paBHMIIA.

HpyxectBoTo paznosara ¢ JTKBU/IHH CPE/ICTBA 3a MOCPEILAHE HA TeKYLIHTE CH 33 IBJIKEHUA.

22. CBBP3AHH JIHIA

22




—‘—

PUHAHCOB OTYET HA "EBpocepsn3 Tanaep"

EAJI 2009 TOAUHA

Cebp3anu uua Ha Epocepsus Taunep EAJ] ca:
Ibkenepne Ayto EOOJT - 100% ot kanutana
Kap benu TI EOOJT - 100% ot kanutana
Morto Kpat EOOJT - 100% ot kamurana.

23.BB3HAI'PA’K/TEHHE HA PBHK OBOJHHUTE OPTAHH

31.12.2009 31.12.2008
BGN '000 BGN '000
VYnpasuresen cbeer 36 36
Hapnzopeu cheet 29 29
65 65

24. CbBHTHA CIIE[] JATATA HA BAJTAHCA

Hama nactbnvnu ¢u6uTHS crien ¢heTaBIne Ha GanaHca,
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OJUTOPCKHU NOKJIA]L

o

AKIIMOHEPA

Ha ,TAHJAEP” EAJ]

rp. Codus EHK 175409608

M3pbpwinx oauT Ha npunoxenns Gpunancos otuer Ha “TAHJEP” EAJ,
BKTIOYBALL OTYET 32 (PHHAHCOBOTO ChCTOAHME, KbM 31.12.2009 roguna
OTHET 33 NOXOAMTE , OTHET 3a MPOMEHHMTE B COOCTBEHHS KaluTan, OTYeT 3a
MapHYHATE MNOTOLM 3a TOAMHATA 3aBbpIUBALIA HA TasM JaTa, KakTo M
0000LLEHOTO OMOBECTABAHE HA CBHUIECTBEHHTE CYETOBOAHM TMOIWTHKM U
APYTUTE NOACHUTETHHU NPHIIOKEHHA, KAKTO W FOAHUIIEH A0KAAJ 32 AeHHOCTTA.

OTroBopHOCTTa 3a H3TOTBAHETO W JOCTOBEPHOTO MPEACTABSHE Ha TO3MU
(UHAHCOB OTYET B CHOTBETCTBHE ¢ MewayHapoHuTe CTaHaapTH 3a
$rHaHcoBO oTuMTaHe deiictBaid B EC, Kakto W Ha roaMiuHMs fOKiaj 3a
AeHHOCTTa, Ce HOCH OT PBKOBOACTBOTO Ha APYXKecTBOTO. Tazu OTrOBOPHOCT
BKIOYBA: pa3paboTBaHe, BHEAPABAHE M MOANbPKAHE HA CHCTEMa OT
BBTPELUCH KOHTPOJ, CBbP3aHa C U3rOTBAHETO HAa JOCTOBEPHOTO NPEACTaBSHE
Ha (DUHAHCOBH OTYETH, KOWTO 13 HE ChIBPKAT CHUIECTBEHH HETOYHOCTH,
OTK/IOHEHHA M HECHOTBETCTBHSA, HE3aBUCUMO JaiM Te C& AB/HKAT HA M3MaMa
HiW Ha TrpewKa, noadop W NpUIOKEHHWE HA MOAXOAALIM CYETOBOIHHM
MOAWTHKM M3rOTBSAHE HA NPUOIU3UTENHH CUETOBOIHHM OLUEHKH, KOMTO Ja ca
pa3syMHH MpH KOHKPETHHTE 00CTOATENCTRA.

MosTa OTrOBOPHOCT Ce CBekIa N0 M3passiBaHe HAa OJHTOPCKO MHEHHe

BbpPXY TO3H (anchos OTHET, OCHOBABALLO CE€ €UHCTBECHO HA U3BBPUICHHUA OT
MCH OJHT.

OautbT Ge MpoBeaeH B CHOTBETCTBHE C NPODECHOHATHHTE H3MCBAHUA Ha
MexnyHapoAHHTE OANTOPCKH CTaHIapTH. Te3d CTAHAAPTH HanaraT crassaHe
Ha €THYHHTE U3UCKBAHHUA, KAKTO H OJMTHT /1A € IL1aHWPaH M NpOBEACH Taka,
4e f1a ce ybeas B pasymHa CTeMNeH Ha CUIYPHOCT JOKO:KO (HHAHCOBUAT OTHET
HE CBbABPKA CHUIECTBEHH HETOYHOCTH, OTKJIOHEHMS M HECHOTBETCTBHS.
OaUTBT BKMIOYBA HM3MBLIHEHHETO HA MpPOUEAYPH C Le nosnyyaBaHe Ha
OAMTOPCKH  NOKa3aTeNCcTBA OTHOCHO CYMMTE M  OMOBECTABAHMATA,
npeacTaBeHu BbB (uHaHcoBua oryeT. Msbpannte npouenypu 3asucat or
MpeLeHkaTa Ha OAMTOPA, BKIIOYMTENHO OLEHKATA HA pPUCKOBETE OT
CHUICCTBCHH HETOUHOCTH, OTKIOHEHHS W HECHOTBETCTBHS BbB (DMHAHCOBHS
OTYET, HE3aBUCUMO [alu Te Ce ABLMKAT Ha MIMaMa WM Ha rpeiuka.
Mpu u3BLPWBAHETO HA Te3H OUEHKM Ha pHCcKa OAMTOPBLT B3eMa NOA
BHHMAHHE CHCTEMATa 3a BBTPEIUEH KOHTPON, CBbP3aHA C M3rOTBAHETO H
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AOCTOBEPHOTO  NpeACTaBiHe ua buHancoBU  oTuer o CTpaHa Ha
NPeANpUATHETO, 3a ja Paspabotu  oputopcku -fipoueaypd, kouTo ca
NMOAXOAALM NPH Te3u obcToATencTRa, Ho he LCA M3passsaHe Ha MHeHWe
OTHOCHO e(eKTHBHOCTTa na CHCTeMata 33 BLTpewen KOHTPON Ha
fIpeANpUATHETO. OMHTET Chino Taka BKJI0YBA OLEHKA HA yMecTHOCTTa Ha
MPHIIATaHUTE CYETOBOAHM nNonuTHKK Pa3yMHOCTTa Ha npUGaH3MTE THUTE

UAIOCTHOTO NpEACTaBAHE Ha Q)HHaHCOBHH OTYeT.

Cumurawm, ye U3BBLPLICHHAT OT MEH OaUT MIPEAOCTaBA fOCTAaThYHO pasymua
6a3a 3a u3pazenoto ot mey OJMTOPCKO MHEHHe.

B pesyarat ua tosa YAocTOBEPABAM, Ye HHAHCOBUST OTHeT AaBa BApHA U
HYeCTHa npeactaBa 3a HMYUIECTBEHOTO M  (uHancoso CbCTOSSHHE Ha
“TAHIEP” EAZT kem 31 AckemBpu 2009roaunuHa, kaxTo u 3a (pUHaHCOoBUTE
PE3yITaTH OT Herosara paeitnocr u MapHYHHTE My noTouM 3a roausara
3aBbpliBallia  ToraBa, p CHOTBETCTBHE ¢  Haumonannoto CYETOBOAHO

Hunaomupan CKCNEpT-CueToBOAMTE N, PerueTpupan oautop;.
/
JIbuesap Anexcanapos Kocros

Hara: 10.05.2010r.
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