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JIMAEP I'PYII 2016 A}
JOKJIAL 3A JEHHOCTTA
3a roauHarta, npukioYBaula Ha 31 aekemspu 2020 1.

P1KOBOACTBOTO NpeCTaBs CBOS HHANBUAYAJICH 0K 32 AeHHOCTTA U HHAUMBHAYaeH (PUHAHCOB OTHET 3a FOAMHATA,
npukmousaua Ha 31 nexemspu 2020 r., H3rOTBEH B CHOTBETCTBUE C MeX 1y HAPOAHUTE CTAHAAPTH 32 (PUHAHCOBO
OTYHTaHE, MPHETH OT EBponeiickua cbio3, U ChIIAaCHO U3UCKBAHUATA Ha 3aKOHA 3a CYETOBOACTBOTO Ha Peny6nuka
Bouarapus.

OnucaHHe HA OCHOBHATA AeiiHOCT

Ocnosuara neitnoct Ha ,Jlunep I'pyn 2016 AJl (HdpyxecTBoTo) € cBbp3aHa ¢ npuaoOHBaHE U YNpaBAECHHE Ha
MHBECTHLHH B 6Barapcky ¥ 4yaeCTPaHHH KOMIMAHWM, THProBUs C BEJOCHINIENU B CTPaHUTe OT EBponefickus chio3
H TPETH CTPAHU, KAKTO U C TbProBUsA Ha €ApO U ApebHo ¢ Benocuneau H Benodactd B Peny6anka Buarapus. Kem 31
aekemspu 2020 r., ,,Jlunep I'pyn* 2016 Al uma 100% yuactue B JIuaep 96 EOO/I, uuaTto ocHOBHA HeiiHOCT €
NPOH3BOACTBO M ThProBus ¢ senocuneau B EC u Tpetn cTpaHH, kakTo 1 THProBus Ha eapo M ApebHO ¢ Besocuneau
u Benouact B P. buarapus. ,Jluaep 96 EOO/J], ot cBos ctpana nputekasa 100% ot aanosete Ha ,,.Cnuiia 96%
EOO]I, 3anumaBaluo ce ¢ Thprosus ¢ kaHTH 3a Benocunean, Jiuaep 96 Fepmanus ['MG6X ¢ npeamer Ha aeiiHocT
Thprosus ¢ Benocuneau u Tpersepk IM6X (75%), koeTo ce 3aHKHMaBa ¢ Tbprosus Ha sesiocunend. Jlunep I'pyn 2016
A/l v HerosuTe AbLIEPHM ApYkecTBa ce pediepupat chbuparento karo ['pynara unu [pyna Jluaep 96.

Ipasen cTatyT

[pes meceu depyapu 2018 r. cobecTBennk Ha komnaHusTa-maiika na Jpyxectsoto (Keit Dxeit Keii Buarapus
Xonaunr EOOJI) crasa Keit Ixeit Keii [uckasbpu Xonauur C.a.p.n., JliokceMBypr (IbIUEPHO ApYXecTBO Ha
npeaMiHua cobcTBenuk Ha kanurtana, Keit ket Keit @bua 11, iokcemGypr).

Ipe3 meceu oktomepu 2018 r. Keii Jlxedi Keit bunrapus EOO/] ce Bausa B cBoeTo AbLiepHO apyxectso Jluaep
Ipyn 2016 AJ], xaTo BTOPOTO CTaBa NPaBONPHEMHUK HA BCHYMKHMTE 11PpaBa U 3a0bIKEHUS, aKTHBH M nackeH Ha Kei
Jlxeii Keit benrapus Xoaauur EOOJL. Bnusasero ctaBa ro OTYETHY CTOMHOCTH HA AKTHBHTE U MTACHBUTE.

[psax cobctrennk Ha kanutana Ha Jluaep 'pyn 2016 AJl kbm 31 aexemspu 2018 r. e Keit Jixeit Kebi duckapbpu
Xonauur C.a.p.a., Jliokcembypr.

Ha 26 noemspu 2019 r. kontposaupaws akumonep B Jluaep I'pyn 2016 A/l crasa Keii xeii Keit Cnopte C.a.p.ni., a
KpaeH KOHTpostMpall cobcTBeHnK Ha rpynarta octasa Keit [ixeii Keit ®@bua 11, Jiokcembypr.

IMpe3 2020 r. namMa npoMsHa B npaBHus cTaTyT Ha [pykecTBOTO.

Tpersea na aeiinocrra, PHHAHCOBO CHLCTORHHME H NAPHYHY NOTOLUM

KM 31 aexkemppu 2020 r. [ipyxecTBOTO pa3iionara ¢ napuyHH CPEACTBA M EKBUBAIEHTH B pasMep Ha 7 XUILIB. (KbM
31.12.2019 r.: 7 xun. N1B.), KOUTO CE CLCTOAT OT MAPHYHK CPEACTBA 110 Pa3fUIAlLATENH CMETKH.

Ipe3 2020 r. [py»kecTBOTO peanu3npa OTPHLATENHH HETHU NAPHYHK TIOTOLM OT ONEPATHUBHA AEHHOCT B pasMep Ha
18 XK. JIB. ¥ MOJOKUTENHN HETHH NNAPUYHU NMOTOLM OT pUHAHCOBA AEHHOCT B pasmep Ha 18 xun. nis.

DyHAHCOBUTE aKTHBH Ha JIpyXKeCTBOTO BK/IOYBAT MapUYHH CPEACTBA W B3EMAHMA OT CBLP3aHH UL, OCHOBHHTE
(HMHAHCOBY MACHBH BKJIIOYBAT 33EMHU U NMPUBJIEYEHH CPEACTBA.

Hpys*ecTBOTO HE pasnonara c ICPUBATUBHY PUHAHCOBH MHCTPYMEHTH U HE € EMHUTHPAIO KOMIOKEHTHH (PMHAHCOBH
uHcTpyMeHTH. Henepusatusnure prnaHcoBH HHCTpyMeHTH Ha ,JIuaep [pyn 2016 AJl skmioyBar:

e Tlapu n napuuHu exBUBaREHTH —7 XU JIB.

e  BiemaHus oT cBbp3anu snua — 158 xui. as.

e Jlpyru 3aab/okeHus — 19 xun. ns.

¢ 3alb/DKEHMS KbM CBBP3aHH uua — 13 xua. ns.

e JluxBOHOCHH 3aeMU ¥ NMpUBAEYEHU CpeacTsa — 9,029 xun. as.

e 3aemu OT cBbp3aHu ua — 7,597 xun. as.



JIMAEP I'PYII 2016 AQ
JIOKJIAX 3A AEHHOCTTA
3a roauHarta, npukmo4Bawa Ha 31 nekemspu 2020 r.

Paszxoau

OcHoBuuTE pasxoau Ha JIpyKecTBOTO ca JHHAHCOBH PA3XOAM 3 AMXBU U BLHUWHK yciyrH. Te Bb3an3aT cLoTeeTHO
Ha 662 xui. nB. U 14 xun. 8.

DOuHAHCOB pe3yaTaT

3a oryetHus nepuoa ot | aHyapu 2020 r. no 31 aexemspu 2020 r., Ipy>kecTBOTO OTHHKTA Pe3y.Tar Clie]l AaHBLUM —
HETHa 3ary6a 8 pasmep Ha 676 xun. . (2019 r.: HetHa 3ary6a B pa3mep Ha 580 xui. 1B.).

JuBnaeHTH u painpenenexHne Ha nevanbara

Mpe3 2020 r. 1 2019 r. He ca Guau pasnpeacieHy AMBUACHTH.

CTpyKTypa Ha OCHOBHHSA KANTHTAN

Ksm 31 nexemspu 2020 r., akunonepu B lpysxectsoto ca ,.Jlnaep [ponbptuc” OO, EUK: 203648239, ¢ 7,823,320
akuuy ot no 1ne. Beska eaxa akuus (40%) u Keii [oxeit Keit Cnopre C.a.p.a., JliokcemOypr, cbe 11,734,980 akuun
ot no | nB. Bcska eqHa akuus (60%).

HHBecTHUHH B AbLIEPHH APYKeCTBA

JlpyxectBoTO mputexasa npsko 100% B abiuepHoTo apyxectso Jlugep 96 EOOJ kbm 31 mekemspu 2020 r.
WHBecTUIIMUTE CE OTYHTAT MO LiEHa Ha NPHAOOHBAHE B HHAMBUAYATHHS (PUHAHCOB OTHET.

JeiicTBus B 00/1aCTTa HA HAYYHO-H3CAEN0BATEJICKATA U Pa3BoiiHATA AeiHOCT

ﬂpy)KCCTBOTO HE OCBLUCCTBABA HAYYHO-H3C/ICA0BATC/ICKA H pa330iiHa ZNEHHOCT.

TMoauTHKH 3a ynpaB/ieHse Ha pucka

Jlunep I'pyn 2016 A/l ynpasnssa ¢pHHaHCOBUS PHCK, IO HAYHH, KOWTO Aa NO3BOJIBA MACHTH(UUMPAHE ¥ aHANM3 HA
PHUCKOBETE, Npe KOUTO € u3npaseHo JIpyKeCTBOTO, KAKTO U yCTAHOBABAHE HA ANEKBATHH MEPKH 3a CIIpaBsAHeE C TAX.

YnpaBieHHETO Ha ChLIECTBEHHTE PUCKOBE, CBbP3aHHU ¢ (JMHAHCOBOTO OTYUTaHE HA JIpy’KEeCTBOTO € AApECHPAHO BLB
BBLTPELIHO-KOHTPOJHATA cpeaa Ha lpyxkecTBoTo.

Kpeauren puck

KpenuTHHAT pHCK € PUCKBT, Y€ KAHEHT MOXE Aa HE U3MBJHU 3aNbIKEHUATA CH M0 (PHHAHCOB HHCTPYMEHT WM
KJIHEHTCKH JIOrOBOP, KOETO MOXE Ja AoBexAe A0 GuHaHcoBa 3ary6a. JIpyKecTBOTO HE € U3N0XEHO Ha KPEAHUTEH PUCK
OT OMEPATHBHATA CH AEHHOCT, Thil KATO HAMA THPrOBCKH B3EMaHWs U He paboTu ¢ knneHTH. KpeanTHUST puck, koiito
BBL3HUKBA OT APYruTe (PUHAHCOBH aKTHBH Ha JIpyKeCTBOTO, KaTO HANPUMED, TAPHUYHHU CPEACTBA U APYTH (PUHAHCOBH
aKTUBM, NPEACTaBMfBA KPEAMTHATA €KCMO3HLMA Ha JlpyKeCTBOTO, MPOM3THYAIIA OT BB3MOXHOCTTA HErOBUTE
KOHTParcHTH a HE H3MbAHAT CBOHTE 3aAb/DKEHHUS.

JlukBugeH puck

JIMKBUAHUAT PHCK € PUCKDT, e JIpyKeCTBOTO MOXKE 2 HE € B ChCTOSAHHE Aa U3ITbJAHH PUHAHCOBUTE CH 3a1b/KEHHS,
KOraTo T€ CTaHaT u3HCKyeMH. JIMKBUAHHMAT puck Ha Jlpy:kecTBOTO ce ynpasissa cbriacHo ogobpeHara gpuHaHcoBa
MONUTHKA, KOATO 3aJaBa SICHH MapamMeTpH, peryjupauld MOCTOSAHHUA OOCTbN HA JIpyKeCTBOTO N0 JIMKBHUAHM
CpeacTBa.

llpy)KCCTBOTO yripasijigiBa JHKBHAHHA PHCK KAaTO rapaHTHpa, Y€ € HantHu¢ MHHUMaJIHO HYBO Ha JIMKBUAHOCT, 3a Aa
U3IMBJIHH (l)HHaHCOBMTC CH 3adBJ/KEHHUS Noa cbopma'ra Ha HaJIMMHH, TUKBHAHU NMapH4YHH 6anaHcu W pocTsN A0
0Il06pCHM, HCYCBOCHH 3aCMHU W IpYTH Cl)OpMM Ha KaruTaja, KOHTPOA BbpXY MPOrHO3HUTE U PCANTHUTE NMApUiHHU MOTOUH,
H OCHrypABaHE Ha CbOTBETCTBUE MEXAY NMANCKHUA npodmn Ha q)HHaHCOBHTC AKTHUBH U NACHBH.

HpyxecTBOTO ce CTpeMH 1a Hamanu EKCNO3MLMATA CH Ha JIMKBHACH PUCK KAaTO rapaHTHpa, Y€ 3aeMMTE ca
APENOCTABEHH OT CTAOHIIHU U C HHBECTHLIMOHEH PEHTHHT (PUHAHCOBY KOHTPAreHTH, KAKTO U 4pe3 peuHaHCHpaHe Ha
3aeMH, 3a [1a ce rapaHTHpa HENMPEKbCHAT JOCTBI 10 KANUTAN B CPEAHOCPOYHA NEPCNEKTHBA.

i
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JOKJA/ 3A AEHHOCTTA
3a roaunara, npukatousawa Ha 31 gexkemspu 2020 r.

Puck Ha napuynuTe noToun

Puck Ha MapHyHKTE NOTOLM € PUCKBT, Ye GBACLUMTE NP HU NOTOLM Ha [{Py*ecTBOTO Lie BAPUPAT B PE3YNTAT Ha
NPOMEHU B MA3APHUTE YC/IOBUA. 3a NapHHHHTE NOTOLUM Ha JpyKeCTBOTO HECHIYPHOCTTA CE NOPaXa OT MPOMEHH B
HHBATA Ha JIMXBEHUTE MPOLIEHTH.

Banyren puck

Hpy*XecTBOTO HAMA CBUIECTBEHA EKCMO3ULMA CIIPAMO PHCKA OT NPOMEHH B OOMEHHUTE KYpPCOBE, Thil KATO BCHYKH
CHENKH Ca BbB (hyHKUHOHANHATA BatyTa Ha JIpy»KeCTBOTO MY B €BPO, KOETO € ¢ ukcupan kypc ot 1.95583 kbM
6barapcky nesa 3a eIHO €BO.

IlenoBn puck

LlenoBy pHCK € pHCKBT OT HEONArOMPHATHU HU3MEHEHHA B NA3apHUTE LEHH HA YCIyrute. PLKOBOICTBOTO Ha
JlpyxecTBOTO He CMATa eKCMO3HLMATA KbM LICHOBY PUCK 3a ChLIECTBEHA.

ITazapen puck

EcTectBoTo Ha neitHocTTa Ha ﬂpy)KCCTBOTO HE npeanojara CbLIECTBEHA EKCNO3HLMNA KbM Ma3apeH PHUCK.

OnepaTHBen puck

OnepaTvBeH PUCK € PUCKBT OT NMPEKH HIIY KOCBEHH 3aryGH, IPOM3THYALLHM OT LUMPOK KPBI OT MPUYHHH, CBHP3aHH C
NpoLEeCHTE, MEPCOHANA, TEXHONOTHUTE U HH(BpacTpykTypata Ha JIpyXKeCTBOTO, KAaKTO W OT BBHIUHM (hakTopH,
pasiM4HKM OT KPEAWTHW, Ma3apHH W JIMKBUAHM PHUCKOBE, KaTo HanpuMep Te3W, MPOM3THHALIM OT NMpPaBHH H
pery/iaTopH¥ H3MCKBAaHMS W OOLLIONPHETH CTaHAApPTH Ha KOPHOpaTMBHO moBeienue. ONEpaTUBHU pPUCKOBE
BB3HUKBAT OT BCHYKH ONiepaumu Ha JIpykecTBoTo.

Uenta ua [lpyxecTBOTO € Jla ynpapifgBa ONEPAaTHBHHA PHCK, Taka 4Ye na GamaHcupa Mexay M3GArBaHeTo Ha
(unancosn 3arybu u yspesane Ha penyTaunaTa Ha Jpy)ecTBOTO W USNOCTHATa epEKTHBHOCT HA Pa3XOAMTE, H 1A
u3064rsa npoueaypUTE 338 KOHTPOJI, KOHTO OrpaHM4aBaT HHULIMATMBATA U TBOPHECTBOTO.

HpykecTBOTO € H3/105EHO HA MHOXKECTBO NOTEHLIHAIHM PUCKOBH (PAKTOPH M NPOMEHM B Na3apHUTE OGCTOATENCTBA
— MaKPOUKOHOMHUECKH, MOJIMTHUYECKH, OTPACAOBH, PETYNaTOpHM M ApYrH npoMmenu. Hsxou oT Te3n puckoBu
dbaktopu ca u3BbH KOHTpoNa Ha JIpykecTBOTO M GHXA MOI/IM 1A Bb3HUKHAT W 3aCETHAT AEHHOCTTa My B pa3HiHA
creneH.

bnaeuto paiButHe

PukoBoncTBOTO € paspaboTHIO neTroanweH nAax 3a pazsutvero Ha I'pynara. [naBHuTE LeNM HA TO3M NETTOANRLIEH
nnaH ca pocrturade Ha 8%-9% EBITDA mapx (neuanba npean AMXBW, DaHBUM W aMOPTH3aUMs) M NPHXOAM OT
npoaax6u ot Han 80,000 xun. eBpo. 3a noctrraHe Ha nocraseHara uen [pynara e paBuBa AeHHOCTTA CU B ABE
HAaCOKH — OT €/IHa CTpaHa yBe/iMuaBaHe Ha 06EMHTE C TEKYLIN KIIOMOBH KAMCHTH, KAKTO M OTKPHBAHETO HA HOBH
K/IMEHTH, ¢ kouTo I'pynarta Aa 3aTBbPAN MO3UUMUTE CH HA TEKYLUMTE Ma3apH, KAKTO H 1A HABJE3E HA HOBH TaKUBa.
TNosuwenuero B npuxoaute ot npoaax6u kato OEM npoussoanten w/unm ot coGCTBEHUTE MAPKU CE BAMAE U OT
cTpeMexa Ha ['pynaTa 1a npoMeHs NpoyKTOBUA MUKC B [IOCOKA yBEIHYEHHE Ha KOJIMYECTBATA BENOCHTIEAH OT BHCOK
M CpeJeH KJIaC M ChOTBETHO HAMAjCHHE HA HUCKHMAT KJAC TaKuBa, KAKTO M 3HAYMTENHO yBEAHYEHHE Ha Jefa Ha
C/ICKTPHYECKH BEAOCHNERH B MPOJYKTOBATA aMa Ha BENOCHNENMTE MPOU3BEXIAHH W npogasaHu ot Jluaep B
ApyruTe cTpaHy, 4act ot EC.

B nonbaHenue xbM ycuuaTa, HacoueHH KbM Mla3apa Ha Apyrute ctpatu, yact ot EC, I'pynara nnanupa aa pa3susa
NPUCHCTBUETO CH HA MECTHHMS Na3ap C M10-aKTHBHA TbProBCKka ACHHOCT K HaaraHe Ha COGCTBEHNUTE CH MapKH.



JIMAEP I'PYII 2016 AJ{
JOKJIAJ 3A JEHHHOCTTA
3a roauHara, npuksoyBatua Ha 31 aekemspu 2020 r.

Bue Bpbika ¢ obsasenara ot C30 naugemus or COVID-19, nwa 13 mapt 2020 r. B cTpaHaTa belie HalokeHO
M3BBHPEIHO MOJIOXKEHUE, KOETO MPOAbAKKM 2 Meceua H 6elle NocAeABaHO OT NPOABAXABALLM CAHUTAPHU MEPKH H
orpatuyenus. leiinoctra Ha [pynata, Ha koato Jluzep I'pyn 2016 AJl e komnanus-Maiika, BKJI. W ThProBCKUTE
Ofepauuy, CC W3BbPLUBAT B HOPMANEH PHTBM, CLOOpaleH C BBLBENCHHTE OrpaHUYCHHMs M MEPKH, KOMTO ce
TpeanpueMarT ¢ oriied NpeaoTspaTaBaHe Ha pasnpocTpaHeHueto Ha COVID-19. lNopaau HanoXeHOTO U3BLHPEAHO
MONOXEHHWE M MOCICABAMUTE CAHUTAPHW MEPKH W OTPaHHYEHMsA, KAKTO M OMNACHOCTTAa 3a Pa3NpOCTPaHEHHE Ha
COVID-19, I'pynata € u3noxeHa Ha Clle AHUTE PUCKOBE:

L4 PHck oT yacTHUHO MK MBAHO NpeKpaTaBaHe Ha NPOU3BOACTBEHATA RefHOCT, MpH YCTAHOBABAHE HAa BUCOKa
3abo/eBaeMOCT Ha pa6OTHMuHTC H CJTY)KHUTEJIUTE U NIOCTAaBAHETO NOJA KAPDAHTHHA HAa OKOJTHUTE CENULIA, KAKTO
H Ha NMPOHU3BOACTBEHHUTE, AAMHHUCTPATUBHU W CKAA0OBH MOMELUCHHS,

¢ [llponax6ute Ha ['pynata Morar a caaHaT YaCTHHHO 33 MEPHOA HA U3BLHPEAHOTO MOJONEHHE MOPAIM
(hakTOpH, CBLP3aHH € OrpaHUYEHUATA M CAHHTAPHHUTE MEPKHU BbB BPB3KA C U pasnpocTpaHeHteto Ha COVID-
19 B ALpKaABHUTE, B KOUTO OMEPUPAT HALIMTE KIHEHTH, KAKTO W NOPAAM IMKBHAHH 3aTPYAHEHUS HA KIHEHTH
3a CbLMAT NEPHOA;

Caenxure na I'pynara ca usnoxenu Ha puck, cebpsan ¢ COVID-19, kato HanpuMep NpOMSAHA B 3aKOHH M peryiauuH
B JIpyr¥ CTPaHH, 3aTBApsHE HA MPaHHLM, NMPUCTAHHILA U APYTH JIOTMCTHYHH OrPaHHYEHHs, KOMTO BHMXa NOBIMAAH
BLPXY npoaax6burte Ha ['pynara unu 6uxa N0BENH 10 3aTPYAHEHHUA B JOCTABKMTE HA YaCTH H KOMIOHEHTH.

B ponbiHeHHe Ha NPUAAraHETO HA CAHUTAPHUTE MEPKH, MPEANHCAHN OT HAUMOHANHNTE 3PABHU OPTaHH 32 BCHUKH
pabotozateny s cTpanata, ['pynara npeanpue AeicTBUs 338 MHHUMU3HPAHE HA PUCKOBETE YPE3 CAEAHUTE MEPKH:

o T[lpecTpykTypHupane Ha NpOAYKTOBATA rama;
e Onrtumusupane Ha paszxomute Ha Jlpyxectsara B [pynara;

o [locTurane Ha cnopasyMeHHs C KTHEHTH, IOCTABYHUK U GMHAHCHpalIK opranM3aunu Ha [pynara (8 yacTTa
3@ MIaBHULUM [0 WHBECTMUMOHHHM 3aEMH NPH CNA3BaHE MPHIOKHUMHTE 3aKOHONATE/HH MepKH) 3a
pa3scpo4BaHe Ha 3abJDKEHHATA H OCHIYPRBAaHE CTAONHOCT Ha A0CTABKUTE KbM M OT ['pynara.

Bbnpexu 4e e TpyaHo Aa ce NporHo3upa pa3sBMTHETO HAa HACTOAWATA COXKHA M W3BLHPEIHA CUTYallMs,
P1KOBOACTBOTO CHMTA, 4€ BCHYKH MEPKH LUE JOBEAAT A0 MOA06pABaHe Ha (PUHAHCOBUTE pe3yaTaTy, 6e3 Ja BOAAT IO
yBeauyeH puck 3a ['pynara. Pesynratute va I'pynata 3a TekylMST MepHOA NOTBbLPXKAABAT MPEABAPUTENHHMTE
O4aKBaHHs 33 OTJIAraHe Ha 4acT OT NpoAAXOUTE 32 ONpeeNcHH KIHEHTH 3a CNICABALUNTE MECELH, KOETO NOBEAE JO
HaMaJleHHE Ha KOJAMYECTBOTO M CTOHHOCTTA HA MPOAAXGHTE 3a TEKYLUMAT MEPUO, HO MPOMSAHATA B MPOAYKTOBATA
CTPYKTYpa M ONTHMHU3UPAHETO HA Pa3XOAMTE PE3YJNTaTHpa B NOAOOPEHH MapaMeTpu Ha HMBO JOXOJOHOCHOCT M
JIMKBHHOCT, CBIIOCTABEHO C GIOKET U CHLUMAT NEPHOA 3a NPEAXOAHATA FOAUHA.

HesaBucumo, ue cbliecTBYBaT HECHTYPHOCTH 110 OTHOIIEHHE HA NPOBIKUTENHOCTTA Ha naHaemusTa or COVID-
19, kakTO ¥ Ha Mb/THKMA 06XBAT HA HKOHOMMYECKHTE M GH3HEC MOC/IEAULH OT Hes, Ha 6a3a Ha Hann4HaTa HHdopMaLus,
PhkoBoACTBOTO Ha JIpY>KECTBOTO CHUTA, Y€ € MPEANPHENO HEOOXOAMMHUTE MEPKH 32 MOJCHTYPABAHE Ha aleKBATEH
J0CTBI 10 MApUYHU CPEACTBA, KOIHTO 11a M0380/K Ha ['pynata fa nocpela TEKYWHTE CH 3aab/KEHUS B PAMKHTE HA
LIOTOBOPEHHTE CPOKOBE M pasMepu. PLKOBOACTBOTO tue NPOAB/KH Na CAEAM CUTYAUMATa M Aa NpeanpueMa
IOTBJIHATENIHA MEPKH, ako € HeobXoauMoO, 3a [a MOACHIYPH HOPMAIHOTO MpPOAB/KABAHE HAa AEHHOCTTAa Ha
JpyxecrBoto B 0603puMo Gbaeuie.

PukoBoACTBO

Coraacho neficteams Teproscku sakoH B Bobarapus, kM 31 nekemspu 2020 r., Jlugep Ipyn 2016 Al e
akunoHepHo apyxectso. Kom 31 nexemspu 2020 r. JlpykecTBoTo ce ynpasisBa OT H3MNbIAHWTENHUS AMPEKTOD
Jumntop 3natanos. Manbauutenuust aupektop Ha Jlunep Tpyn 2016 AJl yuacTsa u B pbKOBOACTBOTO Ha AbUIEPHH
ZRpYIXECTBA, KbAETO TO# CBLUO € yIPaBUTEL.
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3a roauHara, npuknoysaila Ha 31 mekemspu 2020 r.

CueraB Ha CbBeTa Ha IHpPEKTOpHTE

Ha 8 10211 2019 r. € BnycaHa NpoMsHa B 4ICHOBETE Ha ChBETA HA AXPEKTOPHTE, Mo KosTo Jlaypu Kycra Auma cnupa
Aa Objie 4iieH Ha ChBETa Ha AupekTopute. Ha Heroso mscto ce snucsa [xedpu Tupman.

HOumutbp 3nataHos
[Tersp Kypuiymos
Benuecnas Aspamos
Tixedpu Tupmau
Maptunac UecHaBuunyc

Undopmauns 3a npnaobusane ua coGcTBEHH aKIHK, H3UCKBAHA MO peaa Ha 4. 1874 u . 247 ot
Tobpropckus 3aKoH

Unenosete Ha CuaeTa Ha aupexTopute npe3 2020 roauna He ca NoJy4aBaiyi Bb3HArPAKACHHSA B PONATA CH HA K/IOHOB
YTNpaBJEHCKH niepcoHan oT JIpyecTBoTo.

Usnenosete Ha ChBeTa Ha aupektopute npes 2020 roanHa He ca NPHAOOMBAIIM, (IPUTEKABAIN MIH NPEXBBLPALAH
akuuu Ha Jlngep ['pyn 2016 Al

Unenosete na CoBera Ha aupekTopute npes 2020 roanHa He ca uManK npasa 1a npuaobusat akuuu Ha Jlunep Mpyn
2016 ALl

Tpe3 2020 r. JIupep ['pyn 2016 A]l He ¢ u3nasano oGaMraumu W He € NPUAOGMBANO COBCTBEHH aKLIWM.

Tpe3 2020 r. unenosere Ha CbBeTa HA ANPEKTOPHTE UMAT Y4ACTHE B YTNPaBJIEHUETO HA APYTH ThProBCKH Py KeCTBa,
KaTo YNpaBUTE/H, YWICHOBE HAa CHBETH MM MPOKYPUCTH; MMAT YHaCTHA KaTO HEOTPAHHHEHO OTrOBOPHH CbAPYXKHULIM
B THPrOBCKH APYKECTBA; HJIM NPUTEkKABAT NoBeYe OT 25% OT KanuTana Ha APYTd APYKECTBA KaKTO CeABa:

Humutep 3naranos, Msneauutenen [upektop Ha ,Jlumep Ipyn 2016 AJl, uma Han 25% yuactve B Jlupep
[pombptuc OO, Jlnaep Husectmbut 2016 OO/ u IMpomsptuc Tpeita Uusect OOJL 1 yuacTsa B phKOBOACTBOTO
Ha cneanure gupmu: Jluaep Xoym EOOJ, Jlugep Mpomsptuc OO, Jluaep Unsectmbut 2016 OOJ1, Cruiia 96
EOOJ, Jluaep 96 EOOJ, INpouspruc Tpeita Uusect OO/,

Tetsp Kypuiymos, unen va Cueera Ha [lupextopure Ha ,Jlunep Ipyn 2016“ A]l, uma nan 25% yuactue 8 Jlnaep
IMpomsptuc OO/, Mneunu INpoaykru OO u ET , Kynuymos* n yuactsa B pbkOBOACTBOTO Ha CHEARUTE GUPMMU:
Jlunep Mponwpruc OO, ,,Cnuiin-96* u capysxenue ,.backetr6onen kiy6 Mapuua“ 1991.

Benutecnas Aspamos, unen na CpBeta Ha Jlupektopure Ha ,Jluaep Tpyn 2016“ Al, uma wan 25% yuacTHe BbB
Bexrea Koncyntr EOOJl v Jixu IMu Bu I'pyn u yuacrea B pbKOBOACTBOTO Ha cieanute ¢upmu: Bemea Koucyar
EOO/I, Myuayc Cepaucuc AL, pectux 96 ALl AKTO S.A. (I'bpuus), CHILLBOX Frozen Yoghurt — Ice Cream
and Confectionery S.A. ("bpuus), PAGODA DODONI S A. (I'bpums).

Ixedpn Tupman, unen na CoBerta Ha Jupektopute Ha ,,Jlunep Ipyn 2016“ AJl, uma uaa 25% yuactie B Abri
Advisors Ltd. (Lliefiuapus) u yuactsa B ynpasneHueto Ha cieaunte ¢pupmu Elan d.o.0. (Cnosenus), Elan Inventa
d.o.0. (Caosenus), Elan Sports Inc. (Kanazna), Elan USA Inc. (CAILLl), Tahe Outdoors OU (Ectonus), UAB Baltik
Vairus (Jlutea), KJK Sports S.A. (JTllokcemBypr), Abri Advisors Ltd. (ILIseiiuapus).

Maprunac Yecnasuuuyc, unen va Coeta Ha Jupektopute Ha ,Jlnaep [pyn 2016* AJl, uma nan 25% yuactue B
Profinance UAB (Jlutsa) m yuactBa B ynpaBneHueTo Ha cieaHute (upmu: Balti Veski (Ecronus), Rigas
Dzirnavnieks (Jlatsus), Baltic mill AB (JIutsa), Siauliu Bankas AB (Jlutea), UAB D Investiciu Valdymas (Jlursa),
Amber Trust Management S.A. (Jiokcem6ypr), Amber Trust Il Management S.A. (Jliokcem6ypr), KJK Management
S.A. (Jliokcembypr), KIK Investments S.a r.l. (JllokcemBypr), KIK Fund IIl Management S.A r.l. (Jliokcembypr),
Kovinoplastika d.d. (Cnosennn), KIK Investicije d.o.0. (Cnosenus), KJK Investicije 2 d.o.0. (Cnosenns), KIK
Investicije 3 d.o.o. (Cnosenus), KIK Investicije 4 d.o.o. (Cnosenus), KJK Investicije 5 d.o.0. (Cnoenus), Masena
Plius UAB (JIutsa), Elan d.o.o0. (Cnosenus), KIK Sports S.A. (JTiokcembypr).

IMpe3 2020 r., [pyxecTBOTO HAMA CKITIOYEHH I0roBopH C 4wieHoBeTe Ha ChBeTa Ha JIMPEKTOPHTE U CBBP3aHHTE C
HETO JIML@A, KOMTO M3AM3aT U3BBH oOHuaiiHaTa My NEHHOCT MM ChILECTBEHO CE OTK/IOHABAT OT Na3apHUTE YCIOBUS.

vi
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Hanauune Ha KjioHoBe Ha MnpeanpHUATHETO

JlpyecTBOTO HAMA PErHCTPHUPaHH KJIOHOBE.

CayXurenu H COHATHA NOAHTHKA

IMpe3 2020 roauHa pyxecTBoTO HAMa HazHaveHH ciayxkutenu (2019 r.: Hyna).

ExoJiorus

ﬂpy»(ecmoro cfa3Ba BCHYKH €KOJIOTHYHH H3UCKBAHUA 33 ONa3BaHC Ha OKOAHATa cpeaa. Bbs BBTPCWHHWUTE HOPMH HaA
ﬂpy*eCTBOTO € 3aOXKEHO H30ArBaHETO Ha ZNEHHOCTH, KOMTO OHXa OKa3BalM HEraTHBHO BJMAHUE BbpPXY
CKOJOrH4YHOTO paBHOBECHE.

CoLOuMTHS c/1eq AATATA HA OTHETA

Ha 11.02.2021 r. e noanucan Anexc 4 KbM J10roopa 3a kjlyOeH KPEAUT BbB BPb3Ka C MOCTHTHATOTO ChIVIACHE MEMXKILY
¢unancupawure 6anku Ha Jlugep 96 EOOJ] (100% aviepHo apyxecreo va Jiuaep Fpyn 2016 AJl) 3a ysenuuenue
Ha pazMepa Ha (puHaHCcHpaHeTo 32 000pOTHH cpeacTBa ¢ 1.5 MJIH. €BPO M yobjbkaBaHE Ha CPOKA HA MoracABaHe Ha
kpeauTa a0 30.06.2024 r. Hama npoMsHa B IMXBEHUA MPOLEHT.

He ca nactbnuiu apyru cs0MTHA CACH OTUETHATA AaTa, KOMTO Aa Hanarat JIpyxecTBOTO a HANpasH 0 NbIHUTENHH
KOPEKLIMKW WIH OMOBECTABAHHA 3a rOAMHATA, NpHktoysawa Ha 31 nekemspu 2020 r.

Jorosopwu, ckmouenn ot uneHose Ha CbBeTa Ha AHPEKTOPHTE N0 cMucbAa HA Wi. 240 B ot TuprosBekus 3aKou

Unenosete Ha Cberta Ha JlupekTopuTE He ca CkitouBanu ¢ JlpyKecTBOTO IOroBOpPH Mo cMHUChia Ha 4. 240 6 ot
Twvproeckus 3akoH.

OTroBOPHOCTH HA PLKOBOACTBOTO

Cwraacho 6‘I:J]FapCKOT0 3aKOHOAATEJICTBO PBKOBOACTBOTO Ci€lnBa Aa W3rOTBA WHAWBHAYAJICH (bMHaHCOB OTHET 34
BCAKa (buHchoaa roauHa, KoiTo na aaea BSpHA W 4Y€CTHaA NpcACTaBa 3a (bHHaHCOBOTO CbCTOAHHUE Ha Ilpymecmo*ro
KbM Kpas HAa roauHara U HCroBHUTE (l)HHaHCOBM pE3yATATH K NApPHUYHHU NMOTOUH 32 roaAUHaTa, NPpUKIIOUYBaila Ha Tasu
Jara.

P1K0BOACTBOTO MOTBBPIKAABA, Y€ € NPHAArano NOCAEAOBATENHO Pa3yMHA CHETOBOAHA MOJUTHKA H IIPH M3TOTBAHETO
Ha MHAMBUAYanHus (UHAHCOB OTYET 3a roAWHATA, MpUKAouBawa Ha 31 mekemsBpu 2020 r. ca M3NOA3BaHK
NpeanasiMBy NPELEHKN U NPHOAH3UTENHH OLEHKH.

PbKOBOACTBOTO CBUIO Taka NOTBbpPXKAaBa, 4Ye€ Ca Cla3BaHKW BCHYKHW MPUJIOKUMU CHYCTOBOAHHM CTaHAApPTH U Y€
WHAUBHUAYATHUAT q)MHaHCOB OTHET € U3roTBeH Ha 6aza TIPUHLHTIA - MPEANOJOXKEHHUE 3a AeHicTealo npeaAnprUATHE.

P1LKOBOACTBOTO € OTFOBOPHO 332 KOPEKTHOTO BOAEHE Ha CYETOBOAHUTE PETHCTPH, 3a LENECHOOPAHOTO YIIpaBACHHE
Ha aKTHBUTE M 32 MIPEANPHEMAHETO HA HEOOXOAUMHTE MEPKH 32 H3BATBaHETO M PA3KPUBAHETO HA EBEHTYATHH H3MAMH
M ApYTH HEPERHOCTH.

Jumutep leoprues
Hsnbnuutenen Jppekrol
Jlumep I'pyn 2016 A1
rp. [nosaus

19 aBryct 2021 r.

vii
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[loknag Ha He3aBUCUMKUA OAUTOP

[o akynoHepuTte
Ha ,.Jlugep Mpyn 2016" A}

[oknag oTHOCHO oauUTa Ha UHAMBUAYANHUA (PUHAHCOB OTYeT

MHeHue

Hue u3sbpLunMxMe 0aUT Ha NPUNOXKEHUA uHAuBUayaneH UHAHCOB oT4yeT Ha ,Jlvaep pyn
2016" A (.ApyxecTBOTO"), BKNIOYBALY UHAMBUAYANEH OTYET 3@ (PUHAHCOBOTO CbCTOAHUE
kbM 31 pekemspyu 2020 roaguHa, MHaMBMAayaneH OT4eT 3a BceobxBaTHUA Aoxod, uHansugyaneH
OTYeT 3a NPOMeHuTe B COOCTBEHMA KanuTan U MHAMBMAYANEH OTYET 33 NapUYHUTE NOTOUM 33
roAnHaTa, 3aBbplUBALLA HA Ta3uW AaTta, KakTo M NOACHUTENHU 6eneXxkn KbM MHANBUAYANHUA
(bMHAHCOB OTYeT, cbabpXawm U 0606LeHO ONOBeCTABAHE HA CbLUECTBEHWUTE CYETOBOAHM
MOMUTUKM.

Mo Hawe MHeHWe, NPUNOXKEHUAT uHAMBMAYaneH (HPUHAHCOB OTYeT faBa BAPHA WM YeCTHa
npeacTasa 3a YMHAHCOBOTO CbCTOAHME Ha [lpyecTBOTO KbM 31 aekempu 2020 roguHa v 3a
Herosute (PMHAHCOBW pe3ynTath OT [AeNHOCTTa W MapuyHUTe My noTouM 3a rogvHaTa,
3aBbpWBALLA Ha Tasu AaTta, B CbOoTBETCTBUE C MexayHapoaHwuTe CTaHAapTy 3a OMHAHCOBO
otumtare (MCOO), npuetu ot EBponeickus cuios (EC).

basa 3a uspasasaHe Ha MHeHue

Hue n3BbpLIMXME HAWMA OAUT B CbOTBETCTBUE C MexayHapoaHWUTe OAWUTOPCKU CTaHpapTu
(MOC). Hawwute OTroBOPHOCTM CbrNAcHO Te3n CTaHAAPTU Ca ONUCAHW [OMbAHUTENHO B
pasgena oT HawmA aoknag ,,OTroBOPHOCTU Ha OAMTOPA 38 OAUTA HA HAMBUAYANHUA (DUHAHCOB
otyet”. Hue cMe He3aBuCUMK OT [Ipy>KeCTBOTO B CbOTBETCTBUE C MeXAyHapoaHWA eTuyeH
KoAeKC Ha npoecuoHanHuTe cyeToBoauTenu (BKNIOYMTENHO MeXayHapoaHyu CTaHAApTH 3a
He3aBUCUMOCT) Ha CbBeTa 3a MeXyHapoaHU CTaHaapTy No eTuKa 3a cyetosoguTenn (Kogekca
Ha CMCEC), 3aefHO C eTUYHUTE M3UCKBAHWA HA 3aKOHA 3a He3aBUCUMMA (DUHAHCOB OAUT
(3H®O0), NPUNOXUMK NO OTHOLUEHWE HA HALLMA OAUT Ha UHAUBUAYANHUA (DUHAHCOB OTYeT B
Bbnrapuna, Kato HWe U3NLAHWXME U HaWwuTe APYrM eTUYHU OTrOBOPHOCTU B CbOTBETCTBUE C
n3nckesaHusaTa Ha 3HOO n Kogekca Ha CMCEC. Hue cuntaMe, Ye oguUTOPCKUTE AOKA3aTeNCTBa,
NoMy4YeHn OT HAc, ca AOCTATBLYHMU U YMECTHM, 3a@ Aa OCurypaT 6asa 3a HaWeTo MHeHue,

-]
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Apyra uHcopmauus, pasMyHa oT UHAWBUAYANHUA (DUHAHCOB OTYET M OAUTOPCKUA
AOKNag BbpXy Hero

PbkoBOACTBOTO HOCK OTFOBOPHOCT 33 ApyraTa uHopmauma. Qpyrata nHopmauma ce CbCTou
OT [OKNaA 3a AEWHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbIMACHO Nasa cegma OT 3akoHa 3a
CYETOBOACTBOTO, HO He BK/OYBE WMHAWBUAYANHWUA (PUHAHCOB OTYET M HaLUMA OAUTOPCKU
AOKNaf BbpXy Hero.

Haweto MHeHWe OTHOCHO WHAMBMAYANHUA (UHAHCOB OT4YeT He obxBalja Apyrara
MHOPMaUUA U HYMEe He U3PAa3sBaMe KakBaTo M Aa e hopMa Ha 3ak/IloYeHune 3a CUrypHOCT
OTHOCHO HeR, OCBEH ako He e U3PUYHO MOCOYEeHO B AOKNaAa HU W [0 CTeneHTa, A0 KOATO e
NocoYeHo.

BbB Bpb3Ka C HALLWA OAUT HA WHAMBWAYANHWS (PUHAHCOB OTYET, HallaTa OTrOBOPHOCT ce
CbCTOM B TOBA 4a NpoyeTeM apyrata MHGOpMauusi U MO TO3M HaUMH Aa NPELEeHUM 4anu Tasu
ApYra uHopMaums e B CbLLeCTBEHO HECHOTBETCTBUE C UHAUBUAYANHUA (PUHAHCOB OTYET U/K
C HalLUTe NO3HaHWUA, NPURo6bUTN NO BpEeMe Ha 0AMUTa, WM NO APYT HAYMH M3MNeXAa Aa CbAbpXa
CbLUECTBEHO HeNpaBWNHO AOKNagBaHe. B cnyuai ye Ha 6asata Ha paboTaTa, KOATO CMe
W3BLPLUMAK, HUE AOCTUHEM A0 3aK/IoYeHWe, 4Ye € HaNuue CbLUeCTBEHO HEenPaBUHO
AOKNagBaHe B Tasu Apyra MHHOPMaUKA, OT HAC Ce U3NCKBA Aa A0KNaaBaMe To3n (PakKT.

HAMame KakBoO Aa AOKNaABaMe B TOBA OTHOLLEHMe,

OTroBOpHOCTU Ha PbKOBOACTBOTO 3@ UHAUBUAYANMHUA (DUHAHCOB OTYeT

PbKOBOACTBOTO HOCYU OTFOBOPHOCT 3a U3FOTBAHETO W MPEACTABAHETO Ha TO3U MHAWBMAYANEH
(h1MHAHCOB OTYET, KOWTO 1aBa BAPHA M YeCTHA NpeAcTaBa, B cboTeeTcTBne ¢ MCDO, npuetu oT
EC v 33 TakaBa CUCTEMa 3@ BbTpelUeH KOHTPON, KakBaTo PbKOBOACTBOTO Onpeaens Kato
HeobxoAMMa 3a OCUrypABaHe W3roTBAHETO Ha (IMHAHCOBU OTHYETU, KOWUTO He CbAabpXKaT
CbLLECTBEHW HENPABUNHN OTYNTAHWA, HE33BUCMMO AaNU Ab/XKALLM Ce Ha U3MaMa WY rpeLLlka.

Mpn u3roTBAHE Ha MHAMBUAYANHUA (PUHAHCOB OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a
oueHABaHe cnocobHOCTTa Ha [Ipy»XeCTBOTO Aa NPOoAbMKU Ad PYHKUMOHMPA KAaTo AelcTBaLLO
npeanpuATUe, OMNOBECTABAWKW, KOrato TOBa € MPWIOXWMO, BBbAPOCK, CBbpP3aHU C
NpeanonoXeHUeTo 3a AeWCTBawo npeanpuaTMe U M3NON3Baku cyetoBopHata 6asa Ha
OCHOBATa Ha NPeanONOXEHNETO 3a ANCTBALLO NPeanpUATHE, OCBEH ako PbKOBOACTBOTO He
Bb3HaMmepaBsa Aa nvkeuaupa [pyXKecTBOTO MM Aa NPeyCTaHOBM OEWHOCTTa My, WAM ako
pPbKOBOACTBOTO Ha NPaKTMKa HAMAa Apyra anTepHaTuBa, OCBEH fa NOCTLAK NO TO3U HAYMUH.

OTroBOpPHOCTU Ha OAUTOPA 3@ OAWUTA HA MHANMBURYANHUA HUHAHCOB OTYeT

Hawute uyenu ca ga nonyyum pasymMHa CTerneH Ha CUrypHOCT OTHOCHO ToBa Aanu
NHAVMBUAYANHUAT (UHAHCOB OTYET KAaTo LUANO He CbAbpPXKa CbLECTBEeHW HenpaBu/HU
OTYMTAHUA, HE3aBMCUMO AaNU AbMKALLM Ce HA U3MaMa UMK rpewka, v aa nsnagem oguTtopcku
AOKNaA, KOMTO Aa BKNIOYBA HaLLeTO OAUTOPCKO MHeHue. PasyMHaTta CTeneH Ha CUrypHOCT e
BMCOKa CTeNneH Ha CUIypHOCT, HO He e rapaHuusA, Ye oguT, M3BbpLeH B cboTeeTcTBne ¢ MOC,
BUHArn Lje paskpuBa CblleCTBEHO HenpaBWNHO OTYUTaHEe, KOrato TakoBa CblecTBYBa.
HenpaBunHW OTYMTaHWUA MOraT a Bb3HUKHAT B pPe3yNnTaT Ha M3MaMa Wiun rpeLlka u ce cyurar
3a CcbllecTBeHu, ako 61 Morno pasyMHO Aa Ce OYaKBa, Ye Te, CAMOCTOATENHO UNK KaTo CbBK
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YRAHOCT, 6u1xa MOrnu na oKaxxaT BAUAHWE BbPXY UKOHOMUYECKUTE pelUeHmA Ha I'IOTpGﬁMTeﬂMTe,
B3€MaHW Bb3 OCHOBA Ha TO3U MHAMBUAYANEH HMHAHCOB OTYeT.

Kato vacT ot oguta B cboTBeTcTBUE ¢ MOC, HUe nsnonssame NpogpecroHanta rnpeueHka u
3anassaMe npodecroHaneH CKenTUUMU3bM No Bpeme Ha Lienua oauT. Hue Cbulo Taka:

— wngeHTUUUMpamMe U oueHABaMe PUCKOBETE OT CbLLECTBEHU HENPaBUAHWU OTYUTAHWUA B
NHAMBMAYANHWUA (HMHAHCOB OTYET, HE3aBMCUMO AaNU AbMKaLLM Ce Ha U3Mama WK rpeLuka,
paspaborBame ¥ u3nNbnAHABaME OAUTOPCKWU Npoueaypn B OTFOBOP Ha Te3n PUCKOBe U
nonyyaBame OAWTOPCKU [0KA3aTencrTBa, KOMTO Aa Ca AOCTATbYHW U YMECTHU, 3@ Aa
ocurypaT 6asa 3a HalweTo MHeHMe. PUCKBLT Aa He 6bae paskpuTo CbLeCTBEHO HeMNpaBuUNHO
OTUNTaHe, KOETO e pesynTaTr OT u3MaMa, e No-BUCOK, OTKO/TKOTO PUCKA OT CbLeCTBEHO
HenpaBUNHO OTYUTAHE, KOETO e Pe3yNTaT OT rpeLlka, Tbil KaTo N3MamaTta MoXKe Aa BKNOYBa
TaWHO cnopasyMaBaHe, danwudpuympaHe, npegHaMepeHn NPONyCckW, WU3ABNEHUR 3a
BbBEXAaHe Ha oauTopa B 3abnyxaeHue, KakTo u npeHebpersaHe unu 3aobukanaHe Ha
BbTPELLUHUA KOHTPON.

— nony4asaMe pasbupaHe 3@ BLTPELUHUA KOHTPOAN, UMaLl OTHOLWEHWe KbM OAMTa, 3a A3
pa3paboTM O[UTOPCKM Npoueaypu, KOWUTO Aa Cca NOAXOAAWM NpU  KOHKpeTHuTe
06CTOATeNCTBa, HO He C uen u3pasABaHe Ha MHeHWe OTHOCHO edeKTUBHOCTTA Ha
BbTPELLUHNA KOHTPON Ha [Apy»XKeCcTBOTO.

— OUeHfiBaMe YMEeCTHOCTTa Ha W3MNON3BaHUTE CYETOBOAHM NOMUTMKW W PasyMHOCTTa Ha
cyeToBoAHUTE NPUBNU3UTENHU OLEHKW U CBBP3aHUTE C TAX ONOBECTABAHWUA, HaNPaBeHU oT
PbLKOBOACTBOTO.

— [foCTUramMe A0 3aKno4eHue OTHOCHO YMeCTHOCTTa Ha M3NoN3saHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cHeToBoAHAaTa 6a3a Ha OCHOBATa Ha NPeANONOXKEHNeTOo 3a AeiCTBaLLO
npeanpuATUe 1, Ha 6asara Ha NONYYeHUTE OAUTOPCKKN AoKa3aTeNncTea, OTHOCHO ToBa Aanu
e Hanuue CblliecTBeHa HeCUrypHOCT, OTHacALWaA ce A0 CbuTnA unu ycnosus, kouto Guxa
MOrNU Aa NOPOAAT 3HAUYUTENNHN CbMHEHWSA OTHOCHO CnocoBHOCTTa Ha [pyXecTBOTO fa
npoab/MKKU Aa (PyHKUMOHMpPA KaTo AeWCTBaWoO npeanpusaTue. AKO HuWe AOCTUrHeM Ao
3ak/oueHue, Ye e Hanuue CblecTBeHa HeCUrypHOCT, OT Hac ce U3NCKBA Aa Npusneyem
BHMMaHUWe B OUTOPCKUA CYU AOKNAA KbM CBbP3aHUTE C Ta3u HeCUrypPHOCT OMoBEeCTABAHUA
B MHANBUAYANHUA (DMHAHCOB OTYET UK B CNy4Yait ve Te3n oNoBeCcTABaHUA Ca HeafeKBaTHM,
Aa Moamcvuupame MHeHueTo CU. HawwTe 3aknivyeHusa ce OCHOBABAT Ha OfUTOPCKUTE
AOKa3aTencTea, NoNyyYeHW A0 AaTata Ha OAUTOPCKMA HU foknag. Bbaewm cubutna unu
ycnosua obaye wMorar fAa CcraHaT npuuvHa  [IpyXecTtBoTo Aa MpeycTaHoBu
thyHKUMOHNPAHETO CU KaTo filericTeaLlo npeanpuaTue.

— oOueHABaMe UANOCTHOTO NpeacTaBAHe, CTPYKTypa W CbAbpXaHWe Ha WHAWMBUAYaNHMA
(hMHAHCOB OTYET, BKNIOUUTENHO ONOBECTABAHUATA, W AANU WHAWBMAYANHUAT (PUHAHCOB
OTYeT NPeACTaBA OCHOBOMONAraLuMTe 3a Hero cAenku n CbbTUA NO HAYMH, KOMTO NocTUra
BAPHO ¥ YeCTHO NpeAcTaBaAHe.

Hue KOMyHUKuUpaMe C pbKOBOACTBOTO, Hapea € OCTaHanuTe BbNPOCK, NNAHNPaHUA o6xBaTt u
BpeMe Ha U3NbNHeHWe Ha OAMTA U CblUecTBeHUTEe KOHCTaTauuu OT OAuTa, BKAKOYUTENHO
CblUleCTBEHU HepocTaTbyM BbB BbTPeWHUA KOHTPON, KOUTO naeHTuduMpame no Bpeme Ha
“3BbpLUIBAHKUA OT HAC OAuUT.
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Building a better
working world

[loknaa BbB Bpb3ka C APYrv 3aKOHOBU U perynaTopHu U3UCKBaHUA

AonbaHuTeNnHN BLNPOCH, KOUTO NOCTaBA 338 [OKNaABaHE 3aKOHDBT 3@ CYETOBOACTBOTO

B ponbnHeHue Ha HawwuTe OTrOBOPHOCTU U fioknagaBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,Apyra nHgpopMmauua, pasnvyHa oT HAMBULAYANHUA (PUHAHCOB OTYET U OQUTOPCKUA
AOKNaA BbpXy Hero”, NO OTHOWEHMe Ha A0KNaga 3a AeNHOCTTa, HUe U3NbAHUXME W
npoueaypute, aobaseHn kbM UanckeaHute no MOC, cbrnacHo ,,YKa3saHuA OTHOCHO HOBM U
paswWwupeHn OAuTOPCKU AO0KAaAM WM KOMyHuMKauuAa OT CTpaHa Ha ogutopa” Ha
npodecMoHanHarta opraHusauua Ha peructpupaHute ogutopu B bBvbarapua, UHCTUTYTA Ha
annnoMupanuTe ekcnepr-cuetosoautenn (MOEC). Tesn npoueaypu KacaAaT NpoBepku 3a
HanuuneTo, KakTo ¥ NpPoBEpPKMN HA (hopMaTa 1 CbAbPMAHMETO Ha Tasu Apyra nHgopmayma ¢
uen Aa HW NOANOMOrHaT BbB (HOpPMUpaAHe Ha CTaHOBWLLE OTHOCHO TOBA Aanu Aapyrara
WH(hOpMaUUA BKAOYBA ONOBECTABAHUATA U QOKNAABAHWATA, nNpeaBuaeHn B [naea cegma ot
3aKoHa 3a CYeTOBOACTBOTO, NPUIOXKUM B Bbarapus.

CraHosuLe BbB BPBL3KA C YN, 37, an. 6 OT 3aKOHA 3a CYETOBOACTBOTO
Ha 6a3aTta Ha M3BbpLUEHUTE Npoueaypy, HaleTOo CTaHoBULLE e, Ye:

a) WHdopMaumaTta, BkNloueHa B AokNaaa 3a AeWHOCTTa 3a (hMHaHcoBaTa roaunHa, 3a KOATO e
M3roTBeH UHAMBUAYANHUAT (PUHAHCOB OTUET, CbOTBETCTBA HA MHAMBUAYANHUA (PUHAHCOB
oTyver.

6) [loknagbT 3a AeVHOCTTa € U3roTBEH B CbOTBETCTBUE C U3UCKBAHUATA Ha [naBa ceama oT
3akoHa 3a CY4eTOBOACTBOTO.

OpuTopcko apyxecTBo ,, bpHCT 1 AHr Ogut” 00A:

L]

[aHwnena MNetKoga
Ynpasuten u
PeructpupaH oguTop, OTFOBOPEH 3a 0AuTa

31 aeryct 2021 roguHa
rp. Cotpua, bvnrapusa



JIMAEP I'PYI 2016 AQY
WHAUBHAYAJIEH OTUET 3A BCEOBXBATHHUA 10X0]
3a roanHara, npukaouBawa Ha 31 aekemspu 2020 .

Benexku 2020 2019
xun. 16. xun. ae.
Jpyru npuxoau 5.1 - -
Pa3xoau 3a BbHIIHU yCIyry 5.2 14) 7
OnepaTtusHa 3ary6a (14) a7
®uHaHCOBH pa3xoau 53 (662) 661)
®uHAHCOBH NPUXOAH 54 - 98
3ary6a npean aaHLuu (676) (580)
Pasxon 3a manbk BLPXY A0XOAHTE - -
3ary6a 3a rogunara 676) (580)
JApyr BceobxBaTen aoxon
Apyr BceoGxBaTeH A0X0A 32 FOAHHATA, HETHO OT AAHBUH
O0wo BceoOxBaTeH 10X0A 32 rOANHATA, HETHO OT AAHBLUM (676) (580)

JuMutsp 3natatos
Hanbanurenen Jlupextop

HNumutsp Towes 9%

['naBeH cueToBO

Wupusuayanuuar ¢guuancos otyer e onobpeH 3a usmasane ot Coveera Ha Jlupektopute Ha 19 asryct 2021 r.
TNoscuureanute Genexku oT cTpanuua 9 10 crpanuua 33 ca HepasaenHa YacT OT UHAUBHIYATHUA (HUHAHCOR OTHET.

(®uHancoB omuem,

Bupxy kolmo cme usgaau ogumopcku

gokaag ¢ gama:

EY

31 -08- 2021

“bpHcrm u Axa Ogum” 00N DZ j
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JIMAEP I'PYI1 2016 Al
HHAUBHAYAJIEH OTYET 3A ®HHAHCOBOTO CbCTOAHUE
Kbm 31 nexemBpu 2020 r.

Benexku 2020 2019
Xua. 1. Xun. ae.
AKTHBH
JAvarorpaiinn akTHBH
WupecTnumy B AbLUEPHH ApYiKecTBa 7 47,563 47,563
47,563 47,563
Kparkorpaiinn akTusu
BaemaHnus ot cBBbp3aHy nuua 12 158 165
[Mapuunu cpeactea 8 7 7
165 172
OBIIO AKTUBH 47,728 47,735
COBCTBEH KAITUTAN U MACHUBH
CobcrBen kanuTan
OcHoBeH kanuTan 9.1 19,558 19,558
[Mpemuen pesepe 9.2 9,815 9,815
Jlpyru xanuTanosu pe3epsu 9.3 2,250 2,250
Harpynaua (3ary6a)/ neuan6a (553) 123
O6wmo cobcTBeH KanuTan 31,070 31,746
JAbarocpoyunu nacusu
JIuxsoHOCHH 3aemu 10 6,449 -
6,449 -
Kparkocpounun nacusu
Jlpyru 3aabimkeHus 11 19 22
JIuxBoHOCHH 3aeMu 10 2,580 10,301
3anbmkeHHs KbM CBbP3aHH LA 12 13 10
3aeMu OT CBbp3aHH JIHLA 12 7,597 5,656
10,209 15,989
O6wmo nacusy 16,658 15,989
OBIIO COBCTBEH KAIMIHTAJI U NACUBU 47,728 47,735

Jdumutsp 3naraHos
Hanbauutenen Qupekrop

Jusmutsp Towes
['naBeH cueToBOAHTE

Wuausuayanuuat ¢unaHcoB otueT € oaobpeH 3a usaasasie ot Cheera Ha [lupektopute Ha 19 asryct 2021 r.

[ToscHuTeaHuTe Genexku oT cTpaHuua 9 1o crpaHuua 33 ca Hepasie/isa HE7 Duugpcos oTyer.
aHCOoL O s

Bupxy kolmo cme usgaau ogumopcku
gokaag € gama:

EY | 31-08- 202

N “ppHem u Az Ogum” 000 92 j

Peaiamnimau ANt man amaafaneH 3a oouma:,




JIMAEP I'PYII 2016 A
WHAUBHUAYAJIEH OTUYET 3A MPOMEHUTE B COGCTBEHHS KAITUTAJI
3a roauHarta, npukaoyBaita Ha 31 aexemepu 2020 r,

OcHoseH [Mpemuen " rﬂl?;.; ':)B“
KanuTan peseps — Hatpynana O6wo
(Benexka 9.1)  (Beaexxka 9.2) (Ee?lemsa 9.3) (zary6a)/
N neyanba
XUn. ae. XUn. A6. XUn. 1e. Xun. 6. Xun. 6.
Ha 1 anyapu 2019 1. 19,558 9,815 2,250 703 32,326
3ary6a 3a roadHara - - - (580) (580)
Jlpyr BceobxBaTen 1oXon - - - . R
0610 BceoOXBaTEH NOXOR - - - (580) (580)
Ha 31 nexemppu 2019 r. 19,558 9,815 2,250 123 31,746
Ha 1 sanyapu 2020 r. 19,558 9,815 2,250 123 31,746
3ary6a 3a roaunara - - - (676) (676)
Jpyr BceobxBaTeH a0xoa - - - - -
O6wio0 BceobxBaTeH A0X0 - - - (676) (676)
Ha 31 nexemspu 2020 r. 19,558 9,815 2,250 (553) 31,070

Jumutsp 3natanos
Hanwauutenen dupexrop

Jdumutsp Towres
['naseH cuetoBoaH

Wunusuayanuuar guuancos otyet e onobpen 3a uznasaHe ot CuBeta Ha JIupektopute Ha 19 asrycr 2021 r.
TNoscuurennure Genexxu ot cTpanuua 9 1o crpanuua 33 ca HepasaenHa YacT OT MHAMBUAYANHNS PUHAHCOB OTHET.

QuHaHcoB8 omuem,
Bvpxy kolmo cme usgaau ogumopcku
gokAaag ¢ gama:

EY | 31-08- 2021 .
.. e

0, 0 PEN 38 OGUMAS..uerserrereresnres

“bprer u fAinz Ogum” 00
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JIMAEP I'PYII 2016 A/l
HHAUBHUAYAJIEH OTYET 3A NAPUYHHUTE NMMOTOLUH
3a roauHara, npuxniousaila Ha 31 aexemspu 2020 r.

MAPUYHU NOTOUH OT ONEPATHUBHA JAEHHOCT
3ary6a npean aaHbuu
Kopekuuu 3a paHeHue Ha 3arybara npeau QaHbUM C HETHHTE
napu4HM NIOTOLM
Henapuunu:
®uHAHCOBH pa3xoau
[Mpuxoau ot nuxsu
Kopekunu B 060poTHHA KanuTan:
YBeAHUEHHE Ha KPATKOCPOYHH 3aXbIDKEHHA
Hernu napuunu noToun H3noa3Baki B oNepaTHBHATA AeiiROCT

MAPHYHH ITOTOLIM OT HHBECTHLIMOHHA JEHHOCT
[Mpenocrasenn 3aemMu Ha CBbp3aHU HLA

[MocTbnneHus oT NpeaocTaBeHH 3a€MH HA CBBLP3aHH JiMLA
[MocTbnaeHus ot nUXBH

HeTHH napuyHH nNoToUn 0T HHBECTHUHOHHA AeHHOCT

TNAPHUYHU MOTOLUH OT ®PUHAHCOBA JENHOCT
[TocTbnaenus ot nonyyeHn 3aeMu

Hannawase Ha nonyueHu saemMu

[Tnatenu auxem, TakCH H KOMHCHOHHH

Herun napuuun novoum ot/(u3nonssann BbLB) (uHAHCOBA
AeinocT

Hetno yBennuenne / (HamasileHHe) HA NaApPHYHHTE CPEACTBA H
NAPHYHHTE eKBHBANEHTH

Tapu4nni cpeacTBa W NAPHYHH eKBHBANEHTH Ha 1 AHyapn
Tapu4Hu cpeacTBa H NAPHYHH eKBHBAEHTH Ha 31 AekeMBpH

JumuTep 3natanos
Hanwauutenen upextop

beaexku 2020 2019

Xua. a6. Xun. n8.

(676) (580)

53 651 660
5.4 - (98)

7 11

(18) )]

12 - (2,759)

12 - 2,759

- 98

- 98

12,901 3,168

(12,184) (2,700)

(699) (556)

18 (88)

- 3

7 4

8 7 7

HOumntbp Towes
["naseH cueToBo #

Wuausuayanuust guHancoB oTdet € ono6peH 3a nanasaue ¢ pewenue Ha Coaeta Ha [lupextopute ot 19 asryct 2021
r. [loscuurennute Geneskky oT cTpanuua 9 10 cTpaHuia 33 ca Hepasjie/Ha YacT OT HHAMBUAY ATHUA (PUHAHCOB OTUYET

EY

o QuHancoB omuem,
~ Bupxy kodmo cMe usgaau ogumopcku
i gokaag ¢ gama:

3 1-08- 2021

“bpHcm u fivz Ogum” OOA OZ j
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JIMJAEP I'PYH 2016 AL
NMOSAAICHUTEJIHH BEJIEXKH
3a roaunara npukmoyBaila Ha 31 aexkemepu 2020 r.

1. KopnoparnBua nndopmanus

Hunusuayanuust dunancos oryer va Jlumep I'pyn 2016 A/l (., dpyxecTBoTo™) 3a roauHara, NMpukmouBama Ha 31
aexemspu 2020 r., e ono6peH 3a uznasaxe ot CbBeTa Ha iupektopute Ha 19 asrycr 2021 r.

JIngep I'pyn 2016 AJl e npyxectso ¢ EMK 204161985, yupeneHo ¢ peweHue Ha [1N10BRMBCKM OKPBKEH CbA, ChC
cenanuue bwarapus, c. Porouw, yn. ,.Bv3paxnane” 3 ua 11 1onu 2016 r.

Jlunep I'pyn 2016 AJ] e yupeneHo ¢ uen yckopsaBaHe cienka 3a npoaakba Ha KOHTposHo yuactue 8 Jluaep 96 EOOJ1
na Keii xeit Keli boarapus Xoaauur EOOJL (100% abwepto npeanpustue Ha Keit [xeii Keii ®bua 11, JiokcemBypr),
koeto edekTHBHO npuaobusa 60% ot I'pynara Jlunep 96, nocpeacTBOM HAKONKO CAEAKH, B pe3ynTaT Ha kouto Jluaep
96 EOO/J] ce nputexara Ha 100% ot Jlunep I'pyn 2016 AJl (25% npsko n 75% upe3s CBOETO €AHONMYHO ABLIEPHO
apyxecrso Jlnnep Unsectmbut EOOJ]), B koero Keit [keii Keit boarapus Xonguur EOOJ] e cob6erBennk ¢ 60%
aKUHOHEPHO yuacTHe. AkunoHepHoTo yyactue Ha Keit [xkeii Keit boarapus Xoaguur EOOJ 8 Jluaep Ipyn 2016 A/l
€ npunobHTO NOCPEACTBOM YBENHYEHHE HA KanuTana Ha ¢pupmata upe3 eeKTUBHO BHECEHA MApUUHA BHOCKA OT 7 MJIH.
€Bpo.

[Mpe3 mapt 2017 r. e ckitoueH aorosop 3a npeodpazysare Mexay Jluaep [pyn 2016 AJl u Jiuaep Uusectmbur EOOJ]
(100% nbliepHO ApYxecTBO), cbrnacHo koiito Jlugep Uusectmbur EOO/] ce Bnuea B Jlnaep I'pyn 2016 AJl, kato no
To3u HauuH Jluaep pyn 2016 A/l nputexasa aupektHo 100% ot Jlunep 96 EOO/. EdextusnaTa nata Ha sansaue e
narara Ha BrivcBaHe B Toproeckus peructbp — 20 tonu 2017 r. Jlugep UHBecTMBHT NpeKkpaTaBa CbILECTBYBAHETO CH
KaTo OTACAHO topuandecko simue H Jlunep I'pyn 2016 Al craBa HeroB yHHBEpcadaeH NMpPaBONPUEMHHUK, KaTO USAOTO
umytectso Ha Jlnrep MuBectmbuT EOO/] — BeHuky aKTUBH M TACHBY, BKAIOYBALIIO BCAKO €1HO U BCUYKM HETOBH Npasa,
3ab/KEHNS M (JAKTHHECKH OTHOLUCHHUA NMPEMHHABAT NPH YCNOBUATA Ha o6uwio npasonpueMctBo BbpXY Jluaep ['pyn
2016 A1, a Jlunep UusectmbHT EOO]] ce npekparasa Ge3 AMKBUAALMS.

IMpe3 2018 r. e cimoueH rorosop 3a npeobpasysane mexay Jluaep Ipyn 2016 A1 u Keii xkeii Keit buarapus Xonauur
EOOJ (coberBennk Ha 60% ot kanutana Ha JpyskecTBoTO0), chriacHo koiito Keii ket Keit bunrapus Xonauur EOOJ]
ce B/IMBa B AbuepHOTO cu aApyxectso Jlunep I'pyn 2016 AJl. Edexrusnara narta ua sausaue e 11.10.2018 r. Keit dxeit
Keit bonrapus Xonauur EOOJ] npexpataBa CbLIECTBYBAHETO CH KaTO OTAENHO topuandecko auue u Jluaep I'pyn 2016
AJ] cTaBa HeroB yHMBEpCaAIEH NPABONPHEMHHK, KaTo usnoto uMylectso Ha Keit xeit Keit Boarapus Xonaunr EOOJ]
— BCHMYKHM aKTHBH M NMACHBH, BKJIIOYBALLO BCAKO €AHO W BCHYKH HETOBH NpaBa, 3aib/hkeHHs U (akTHUECKH OTHOLIEHHUS
NpeMUHABaT MpH yCloBUATAa Ha obwo npasonpuemcTso BbpXy Jlumep I'pyn 2016 AJl, a Keii dxeit Keit Boarapus
Xonnuur EOOJ] ce npexpatssa 6e3 niukBuaauus.

TTpe3s Hoemspu 2019 r. npaxarta koMnauus-Maiika crasa Keit [xeii Keit Cnoprce C.a.p.a., JliokcemOypr, kato Keii xeit
Keii iuckasbpu Xonauur C.a.p.ji. npexBbpiis aKUHUTE CH C JUKHPO.

®unaHcoBaTa roanHa Ha JlpyecTBoTo npuk/ousa Ha 31 aekeMBpH.

OcHoBHata aefiHoct Ha [lpyxkecTBoTO BkAlOYBAa NpuaoOuBaHe, ynpasieHue, oueHka W npogaxba Ha yyacTus B
6barapcku M YykIACCTPaHHHU ApY*KecTBa, GHHAHCHPAHE Ha APYKECTBa, B KOMTO Jlpy»KeCTBOTO y4acTsa, MPOU3BOACTBO H
TbProBys C BEJIOCHTIEAN B CTPaHUTE 0T EBponeHckus cbto3 U TPETH CTpaHH, ThProBus Ha ApeGHO M eapo C BefrocHneau
u Benoyact B Penybauka buarapus. PrkoBoacteoto Ha JpyxecTBoTo Bkmousa Herosusa Chet Ha dupekropurte. Toit
OCBLUECTBABA H 00LL HAA30P BBPXY Hpoueca no GUHaHCOBO OTHMTAHE.

KoM 31 nexemspu 2017 r. akuuonepu B [lpyxectBoto ca ,Jluaep [Nponspruc OO/, ¢ 7,823,320 akuuu ot no | as.
Bcaxa eaHa akuus (40%) u Keii ket Keit bearapus Xoaauur EOOJLL, cue 11,734,980 akuuu ot no 1 nB. Becaka eaua
akuus (60%). Ipe3 meceu despyapu 2018 r. Keit ket Keit Bearapus Xonauur EOO/J] cMens cobeTeeHocTTa CH, KaTO
100% ot xanurana ce npexsbpas ot npeanwnug cobcreennk (Keit et Keit ®bvHa 11, iokcemOypr) na Keit kel Keit
Huckasbpyu Xoaauur C.a.p.a., Jiokcembypr (100% awiuepro na Keii [hkeit Keit ®@bha 11, JliokcemOypr). Ipes meceu
oxtomspu 2018 r. Keii [Ixeii Keit boarapus Xoaauur EQOOJ] ce snausa B Jlunep 'pyn 2016 AJl, B cneacTBHe Ha KOETO
npak cobcreenuk Ha JlpyxkecrBoto crasa Keii [keit Keit Quckasbpu Xoanuur C.a.p.., JiokcemGypr. [Ipes Hoemspu
2019 r. npsxa komnanus-matika crasa Keit Jxeii Keit Cnopre C.a.p.a., JliokcemOypr, kato Keit Ixeit Keii luckasbpu
Xoaauur C.a.p.n1. NpexBbps aKLUHUTE CH C IKHPO.

Kbm 31 nexemepu 2020 r., akunonepu B Jpyxectoto ca ,Jluaep [Mponspruc” OO/, EUK: 203648239, ¢ 7,823,320
akuuu ot no 1 nB. Besika eaHa akuus (40%) u Keii Jxeii Keii Cnoprc C.a.p.a., Jliokcem6ypr, cbe 11,734,980 akuuu ot
no 1nB. Bcaka eana akuus (60%).



JIMAEP I'PYI 2016 A
NOACHHUTEJIHU BEJIEXKH
3a roavHara npukmousata Ha 31 nekemspu 2020 r.

2.1 Ba3a 3a H3roTBsiHe

Wunusuayanuust ¢uHaHCOB OTHET € M3roTBeH Ha 6a3a ucropuuecka ueHa. MHAMBUAYANTHUAT (JMHAHCOB OTHET €
npeacTaseH B 6bArapcky ieBa M BCHUKH NOKa3aTeNH Ca 3aKPhIJICHU 10 Haii-01M3KNTE XuNsaa Obirapcku iesa (XUi. ns.),
OCBEH aKO € YIOMEHATO ApYro.

H3nsnenne 3a cCLOTBETCTBHE

QuHaHcOBUAT oTHeT Ha JIpyKECTBOTO € M3roTBEH B CHOTBETCTBME C MexayHapoAHHUTE CTaHIApTH 3a (UHAHCOBO
oT4uTaHe, npuetu ot Esponeiickus cpto3 (,MC®PO, npuern ot EC”). Oryernara pamka ,,MC®O, npuetn ot EC” no
CHUIECTBO € ONpe/e/ncHaTa HauuoHanHa cuerooaHa 6aza MCC, mpuetn ot EC, pernamentupanu cbe 3akoHa 3a
CYETOBOJACTBOTO K JeUHUPaHH B T.8 OT HeroBuTe JIOMBIHHTEAHY pasniopeabu.

To3u ¢uHancoB OTHET € uHAMBUMAYanHUAT oTyer Ha Jlumep Ipyn 2016 AJl, KbIETO MHBECTHUMHTE B ABLUEPHH
MPEANPHATHA Ca NPEACTABEHM N0 LeHa Ha npuaobusane. Mudopmauns 3a abliepHuTe Apyxectsa Ha Jpyxecrsara e
onosectena B benexka 7. B nacrosuus dpunancos otuet Jlnaep I'pyn 2016 n HEroBoTO ABLIEPHO APYKECTBO CE HAPHUAT
cpbupartento ['pynara.

Cobriacho usuckpanuata Ha MCPO 10 Konconuaupanu ¢uHaHcOBM 0THeTH M 3aK0Ha 3a C4eTOBOACTBOTO, Jinaep [pyn
2016 A]l e u3roTBUNIO ¥ NPEACTABHIO KOHCOMMAMpPAH (PUHAHCOB OTHET 3a FOAMHATA, NpUKMIOYBaWa Ha 31 aexkemBpu
2020 r. 8 croTBeTcTBHE ¢ MC®PO, npueru B EC, 3a roaunara, npukaousaua Ha 31 nekemspu 2020 r., koiito e ono6peH
3a uznasaue Ha 19 aBrycrt 2021 r.

JeiicTBawo npeanpustue

JlpyxecTBoTO OT4YHTA OnepaTuBHa 3ary6Ga B pasMep Ha 14 xua. a8, 3a 2020 r. (17 xua. ne. 3a 2019 r.). Kbm 31 nekemppu
2020 r. obutara cTOHHOCT Ha akTHBMTE B Gananca Ha [lpyxectBoTo € 47,728 xun.ns. (kbm 31.12.2019 r.: 47,735 xua. a8.),
CbC CJIEAHUTE KOMIIOHEHTH: CTOHHOCT HAa HHBECTULIMM B IbLIIEPHHU ApYxkecTBa 47,563 xun. nb. (kbm 31.12.2019r.: 47,563
XHJ1. fB.) X OTPULATENEH HETEH 0DOPOTEH KANHTAN /TEKYLIH aKTUBY MUHYC TEKY LK Nacusy/ Ha cToitHoct ot 10,044 xun.
8. (3a NPENXO/IHATA FOAMHA: OTPHLIATENEH HETEH 000POTEH KanuTal Ha cToliHocT ot 15,817 xun. as.). OTpHuaTenHuaT
HeTeH 000pOTEH KafuTall ce AbMKM OCHOBHO HA KPaTKOCPOYHATA YacT OT MOJyHeHuTe GaHKOB 3aeM B pasmep Ha 2,580
xun. 8. (2019 r.: 10,301 xun. n8.) ¥ 3aeMH OT CBBp3aHK LA B pasmep Ha 7,597 xua. s, (2019 r.: 5,656 xua. aB.)

OcHoBen apryMeHT 3a NpHiaraHe Ha NPEANoNOKEHHETO 32 ACHCTBALIO NPEANPUATHE NIPH U3TOTBAHE HA MHANBULY ANHUSA
¢unarcos otyet 3a 2020 r. ¢ noakpenara ot akuxoHepute Ha Jluaep [pyn 2016 AL /Keit Ixkeit Keit Cnopre C.a.p.n.,
JlioxcemBypr u Jinnep MNponbptuc OOI, Buarapus/, KouTo ca ce aHraxupai oGuUUHAIHO ¢ MMCMO 32 MoAKpena OT
asryct 2021 r., ue pb3HaMepaABaT Aa NpEROCTaBAT (UHAHCOBA MOAKpena Ha Apyxkecrtsara oT rpyma Jlugep no 30
centemppy 2022 r. B nonbanenue, JIpyxecTBoTo MOXKe fa pa3unTa HAa HOBH HeoOe3neueHU 3aeMH TIpH HeobxoauMOCT
M/MAM YOBIDKABAHE HA CPOKOBETE HA CBIUCCTBYBAIUWTE 3a€MM, TaKa 4Ye TO Aa € B ChCTOSHUE 1a YPEeXAa CBOWTE
3abJKEHHUA KbM OaHKH M HECBBP3aHM JIMLA B HOPMAHUS XO/ Ha AeHHOCTTA CH.

Kpatkocpounnte 3aemu, NpefocTaBeHH OT CBbP3aHU JHLA, MPECIACTABAABAT OKONO 46% OT 3aeTHA KanuTan Ha
HpyxecTBOTO M 1IE NPOABLIKABAT JAa OBAAT 3HAUUTENHA HaCT OT 0GOPOTHHTE CPEACTBA C UEN NOMUIbPKAHE PACTEXA Ha
I'pynara. Ouakpa ce fa 6be NOANMCAHO ROMBIAHUTEIIHO CIIOPa3yMeHUs 3a yIb/DKABAHE CPOKA HA MOTacABaHE HA 3aeMa
1o kpas Ha 2022 r. [Tpu Heo6xoaumocT cymara no 3aeMa e 6bJe noraceHa ot AbLUepHOTO ApyxecTso Jinaep 96 EOO/L.
lopanu dakTa, 4e PuHaHcHpawmaT naket wa ['pynara Geuwle KOMOGUHALUA OT HAKONKO HHBECTHUMOHHH 3aeMa, KaKTO U
KPEAUTHH JIMHUU 33 0BOPOTHH CPEACTBA, OBBLPAPA(TH, rapaHLMK ¥ aKPEANTHBH 10 Pa3IHYHU JOTOBOPU H C Pa3HYHH
YCAOBHS, BKJIOUUTENHO JUXBH U NajexH, npes oHu 2019 r. 6aHkata npeanoxu uenuaT ¢uHancupaw naket aa 6bae
OKpYIHEH € UeS Mo-106po yNpaBieHHE OT TAXHA CTPaHA, BKIIOYMTEAHO YHH(UUMpAHE HA MPHIOKHUMHUTE YCIOBHA.
Hosusar kay6en norosop 3a kpeautupaue Gewe gpuHanusupau npes noemspu 2019 r. u ycBoeu npe3s anyapu 2020 r. cnen
U3MBIHEHNE HAa BCHUYKH MPEBAPUTENHH YCNIOBHS 10 3a€Ma KaTo yupeasBaHe Ha 3a1031 U ApyrH. ChOTBETHO BCHUKH
6ankoBu 3aemu Ha ['pynata ca knacuuuMpaHu kato KpaTtkocpound kbM 31 nekemspu 2019 r. (Beaexka 10) u B
MOCNeACTBUE Ca OKPYMHEHW MOCPEACTBOM HOBHA KiayGeH moroBop 3a kpeauTtupaHe. KnyGuuaT 3aem e oTpaseH
c4eToBoaHo npe3 ayapu 2020 r, korato ca OHJIM U3MBJIHEHH BCUYKH YCJOBHUS U € OCBLUECTBEHO ycBosBaHeTo. HoBuAT
(uHaHCHpaul NakeT NpeaBMka AOMBIHHTENHO GUHAHCHPaHe 32 060POTHH CPeACcTBa B pasMep Ha 6 MitH. eBpo. Kbu 31
Ackemapu 2020 r. HOBUAT Kay6eH 3aEM € MPEACTAaBEH KaTO ABJIrOCPOUEH U KPATKOCPOYEH NAcHB B pa3Mep ChOTBETHO Ha
6,449 xun. a8. 1 2,580 xun. n. 3anaspat ce KOBEHAHTH O CTAPHUTE TOTOBOPH, KOWUTO CE CAEAAT HA KOHCOAMANPAHO HUBO
(noseue uuopmauus € onosecteHa B Genesxka 10). JIpyxecTsoTo € B H3NLIHEHHE HA CBOUTE KOBEHAHTH 110 3a€MHU KbM
31 nexemspu 2020 .
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JIMAEP I'PYII 2016 A}
NMOACHHUTEJIHH BEJIEXKH
3a roauHara nprkmousaiua Ha 31 nexkemspu 2020 r.

2.1 ba3a 3a uzroreane (Npoab/KEHHE)

JeiicTBamo npeanpusaTHe (NpoABLAKEHHE)

I'pyna Jlunep, Ha koato JlpysxecTBoTo € KOMNaHus-MaiiKa, € U3roTBHAa (PMHAHCOBH NPOrHO3M Ha HUBO ['pyna 3a nepuona
2021 r.-2025 r. B3uMalik1 NpEABHI IPOTHO3HATA OLEHKA HA NPoAbAXKasaiuTe edekty Ha COVID-19 nangemusTa BbpXY
Ousneca. boaemure dunancosu pesyntath Ha I'pynarta 3aBUCAT OT NO-LIKPOKATA MKOHOMHYECKA CPEAA, B KOATO TO
OCBILECTBABA NEHHOCTTA CH. PaKTOPUTE, KOMTO MO-KOHKPETHO 3acATaT pe3ynTaTute Ha [ pynara BKIIOYBAT HyJIEB HAH
OTpHLATEEH HKOHOMHYECKH PACTEK, JOBEPHE HA KyMyBauHTe, UEHH HA KOHKYPEHTHUTE, KaKTO M LIEHH H HASIMYHE HA
CYPOBHHH, NOAM3NBIHUTENH U focTaBuuuu. COVID-19 nanaemMusaTa yBEMU4H NPUCHLLATA HECUTYPHOCT Ha OLEHKATA Ha
I'pynata Ha Te3u daktopu.

OcBeH npunaraHeTo Ha CAHUTAPHHTE MEPKHM, MPCANHCAHN OT HALMOHAIHUTE 3PAaBHU OPraHu 3a BCHuKkH paboToaaTenu
B CTpaHarta, I pynarta npeanpue AcHCTBUS 32 MUHHMH3HPAHE HA PHCKOBETE YPE3 CIEAHUTE MEPKH:

e [lpectpyxtypupane Ha mnpoiykToBaTa rama 4pe3 (okycupaHe BbPXY NPOIYKTH C MNO-BUCOKa n06aBeHa
CTOMHOCT, B T.4. OCHOBHO ENEKTPHUECKU BENOCUIIERH;

¢ OnTumusupane Ha pasxomute Ha ['pynata — nogoOpsBaHe Ha BbTpELWIHATa JOTMCTHYHA OPraHM3alKA,
MOBULIABAHE HAa €(EKTHBHOCTTAa HAa HAETHA [IEPCOHAN Ype3 MHUHUMU3MDAHE HA [MEpCOHAna 3aeT ¢
TNPOU3BOACTBOTO Ha MPOJYKTH C HHcKa H06aBeHa CTOMHOCT, B C/IEACTBUE HA KOETO CE MIOCTHIa NIOHHKABAHE Ha
BCHYKH CBBP3aHH PA3XOAH KAaTO Bb3HATPAXACHHS, TPAHCNOPT, paGoTHO 06.1eK0 U Ap.;

e T[locTuraHe Ha cropa3yMeHHs € KAHEHTH, IOCTABYMLM U PHUHAHCHpALLX OpraHu3alry (B 4acTTa 32 IIABHMLM 110
MHBECTHLIMOHHH 3a€MH TIPH CMIa3BaHE NPUIOKHUMHTE 3aKOHOJATETHH MEPKH, TOBeYe HHGOpMauus € OnoBeCTeHa
8 benexka 10) 3a pascpouBaHe Ha 3abJKCHUSTA K OCUTYPSBaHe CTabMIIHOCT Ha IOCTaBKUTE KbM M OT [ pynara.

Karo € 3e/10 npeasya ropeusokeHuTe ChbuTU, hakT 1 06CTOATENCTBA H CHITLTCTBALUMTE HECHTYPHOCTH OT e(IEKTHTE
Ha nauaemusta ot COVID-19, prkoBOACTBOTO € HAaNPaBHO NMPELIEHKA HA CMOCOGHOCTTA Ha JIpyeCTBOTO Aa NPOIbIKH
na QyHKUMOHMpA Kato AeicTBawo npeanpuatue B 0603puMo Gbaeute. To cuMTa, Y€ HE € HANMLE CHLIECTBEHA
HECHTYPHOCT, KOATO G4 MOTJIa [la OPOH 3HAHYUTENHH CbMHEHHNS OTHOCHO CocoGHOCTTa Ha JIpy>KeCTBOTO Jia NPOABLIKH
na pyHKUHOHHMpA KATO AEHCTBALLO NPEANPHATHE, U CHOTBETHO, Y€ € YMECTHO JIa M3roTBY (JMHAHCOBMSA OTHET HA Ga3a Ha
NPEANONOKEHHETO 3a AEHCTBALLO NPEANPUATHE CEA B3IEMAHE MOA BHUMaHHe Ha puHaAHCOBHTE NPorHo3H. JlpykecTBoToO
€ B U3NbJIHEHHE HA CBOMTE KOBECHAHTH 1o 3aeMM kbM 31 nekemspu 2020 r. ¥ uMa Ha azekBaTeH NOCTBI 0 NMapUuHU
CPEACTBA Ype3 NMOAKPENaTa HA KOHTPONMPALINTE AKUHOHEPH H IBILEPHOTO Apyxectso Jluaep 96.

2.2 O0001eH e HA CLINECTBEHUTE CHeTOBOAHH MOJHTHKH

a) [pynosu peopranmsauun

[pu otcueTBHETO HAa MCPO, KOIiTO 1a € KOHKPETHO MPHIOKMM MPH NIPABHO NpeobpasyBaHe ype3 BIMBAHE Ha ABLIEPHO
IpYKECTBO B KOMMaHHA-Maika HMAM KOMNaHMA-Mailka B IBLIEPHO APYXKECTBO, PBHKOBOACTBOTO € MPHJIONKHIO
u3uckBanuata Ha MCC 8 CyeToBoAHH MONMTHKM, TPOMEHH B NMPUOIM3UTENHHTE CHETOBOHH OLEHKH H FPELIKM KATO €
M3110/13BA/0 H TEKYLIH M3TOYHHLM Ha MHGOPMaLKs (J0 CTENEHTA, A0 KOATO T€ HE NpoTHBOpeyat Ha Obwwara Pavka uau
Ha HakoH MC®O unn Mutepnperauns), 3a 1a pa3paboti coGCTBEHA CYETOBOAHA NMONMTHKA 32 OTYHTAHETO HA TAaKUBA
caenku. Tlpu u3bopa Ha NoAXoAdILa CHETOBOAHA NMONMTHKA PHKOBOACTBOTO B3eMa MPEABMA ChIMHOCTTA HA CAC/KHTE,
KaKTO M HY)KAWTE HA KAIOYOBHTE NOTPeOUTENN HA (PHHAHCOBUS OTHET.

Ha Tasu Ga3a, npaBHOTO BAMBAHE Ha ABLIEPHO APYKECTBO B KOMMAHWATA-Malika Ce CYMTA MO CHUIECTBO 3a 06PaTHO
M3KyTyBaHE HA aKLIMUTE HA JBLUEPHO APYKECTBO B 3aMAHA HA HETOBUTE HETHU akTUBU. B pesynTat Ha ToBa, KbM AaTaTa
Ha BauBaHeTO JlpyxecTBOTO (B KAQ4ECTBOTO CH Ha KOMMNAHHs-MakKa) OTIHUCBA HHBECTHLHATA CH BbB BJIATOTO ABLILEPHO
IPYKECTBO M MpW3HABA B 3aMAHA HA TOBA, HErOBUTE aKTHBM M MAacUBH M0 TEXHMTE GaNaHCOBH CTOMHOCTH CHINIACHO
KOHCOMTMAMPaHHA (JHHAHCOB OTYET HA KOMMaHWATA-Maika. MHBECTULUMHMTE B ABLIEPHU APYKECTBA Ha BJATOTO
APYKECTBO CE OUEHABAT MO CHLOTBETCTBaLIaTa OanaHCOBA CTOHHOCT Ha HETHHTE AKTHBH HA ABLUEPHOTO APYIKECTBO
CBbIIACHO KOHCOJIMAMPAHHA OTYET KbM AaTaTa Ha npuaobHuBaHe, koeTo GopMUpa ueHaTa Ha NPUAOOUBAHE, IO KOSTO CE
OTHUTAT HHBECTULIMHMTE B ABLUCPHH APYXKECTBA B HACTOALLMSA (PMHAHCOB OTHET.

B nombanenue Ha ToBa, pasnukata Mexay (1) CTOHHOCTHTE Ha aKTHBUTE M NTACHBHMTE Ha BJISATOTO APYXKECTBO, fIpHU3HATH
B MHAMBHIYanHUs (MHAHCOB OTHET Ha KOMMaHMATa-Mailka BCAEACTBME HAa BAMBAHETO, M (2) oTnucaHaTa GanaHcoBa
CTOMHOCT HA HHBECTHULMATA BLB BAATOTO ABUIEPHO APYKECTBO, CE OTHACH AMPEKTHO B COGCTBEHUA KANMUTA 3@ TEKY LM
OTHETEH NCPHOA, Thil KATO Makap ¥ BAMBAHETO Ja € CAE/KA, OCHILECTBEHA MPE3 TEKY LM NEPUOJ, YIIOMEHATATA 10-Trope
pasnMKa ce OTHAcA 3a NPEAXOAHH MEPHOAH.
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JIMAEP I'PYII 2016 A/l
NOACHUTEJIHH BEJIEXKH
3a roauHata npukmioysaiia Ha 31 ekemspu 2020 r.

2.2 O0o01enne Ha ChIECTBEHHTE CYETOBOAHH MOIHTHKH (IPOABb/IKEHNE)

a) 'pynosu peopranuzauun (npoaniaxkenue)

Ha Ta3u 6a3a, npaBHOTO BAMBAHE HA KOMNAHMA-MaliKa B ABIUEPHO APYKECTBO CE CYMTA MO CHIUECTBO 3a Npuaobupaxe
Ha HETHUTE aKTHBM HAa KOMMNaHWATa-Malika. B pesyarar na ToBa, kbM AaTaTa Ha BAHBaHeTo Jlpy»ecTBOTO IpH3HaBa
AKTUBUTE M MAaCHBMTE MO TEXHHTE GaNaHCOBH CTOMHOCTH CBHINIACHO OTHETA HA KOMMaHUATa-Malika. AKO UMa pasnuka
MEXY BJIETHTE aKTHBH H MACHBH, TA CE€ NMPH3HABA JMPEKTHO B COOCTBEHUS KAMUTAN 32 TEKYLUHS OTYETEH NEPHOIL, ThiH
KaTo Makap M BJIMBAHETO Aa € CAC/IKA, OCHIUECTBEHA NPeE3 TEKYLUMS NEPHO, YNIOMEHATaTa No-rope pas3/ivka ce OTHacs 3a
NPEAXOAHH TIEPHOM.

6) lMpesphinate B 4yXAeCTPAHHA BAAYyTA

Wuausuayanuuar guHaHCOB OTYET € NpEACTaBEH B OBATAPCKH JeBa, KOATO € (yHKUMOHANHATA BaJlyTa ¥ BanyTaTa Ha
npeactaesaHe Ha JIpyxectBoto. Caenkure B 4yXAeCTpaHHA BanyTa MbPBOHAYAIHO CE OTPa3sBarT BB (yHKLMOHANHATA
BajlyTa o 0OMEHHHMA KypC Ha JaTaTa Ha ceAkata. MOHETapHHTE aKTHBH W NMaCHBH, ACHOMHUHUPAHH B YyXIECTPAHHH
BAIYTH Ce MPEH3YHUCIABAT BLB (yHKUMOHAIHATA BAlyTa, B Kpas Ha BCEKH MECELL M0 3aKMOMMTENHMA 0OMEHeH Kype Ha
buarapcka Hapoana Bawka 3a nocneanus paboTeH A€H OT CbOTBETHHs Mecell. BCHYkM KypcoBH pazivku ce npu3HaBaT
B neyanbute u 3arybute. HeMoHeTapHHTE aKTHBM M NACHBHU, KOHTO CE OLICHSBAT M0 MCTOPHYECKA 1IEHA HA pUIOOHBaHE
B YyXIECTPaHHa BaslyTa CE MPEBPHLLAT BB ()Y HKLUIMOHAIHATA Ba/lyTa 10 06MEHHHUS KYPC KbM JaTaTa Ha ITbPBOHAYATHATA
caenka (mpuaobuBaue).

B) IlpusnaBane Ha npuxoan
Ipuxoanu ot KoroBOPH C KIHEHTH

OcHosHata jaeitHocT Ha JIpy:ecTBOTO € CBbp3aHa C NpPUAOGHBAHE M YIIPABAEHHE HAa MHBECTHIIMH B OBLIrapckH M
4YXKAECTPAHHU KOMIAHHM, ThProBHS C BEJOCHNCAW B CTpaHuTE OT EBponeiickns Cblo3 U TPETH CTPAHH, KaKTO H C
TBProBUs Ha €Ipo W ApebHO ¢ Beaocuneau U Beaouactu B PenyGnuka Buarapus.

[lpuxoanTte OT AOTOBOPH C KJIMEHTH CE NMPU3HABAT, KOraToO KOHTPONILT BBPXY CTOKUTE WIH YCIyruTe Obie NpexsbpiieH
KbM KJIMEHTA, CpeLlly CyMa, KOSTO 0Tpa3fBa Bb3HarpaXaeHUETo, Ha koeTo JIpyKecTBOTO 0Yaksa 4a HMa NpaBo B 3aMsiHA
Ha Te3dn Croku uan ycayru. Karto wsno JIpyecTBOTO € AOCTHLHANO L0 3aKAIOMEHME, Y€ TO € MPHHUMMAR B
NIOTOBOPEHOCTHTE CH 3a MPUXOIH, Thit kKaT0 OGMKHOBEHO JIpyKECTBOTO KOHTPOJIMPA CTOKUTE WU YCIYTUTE APEd A TH
NpeXBbPIH KbM KIIMEHTA.

IMpe3 2020 r. 1 2019 r.. Jlpy>xecTBOTO He € H3BBPLIBAAO NPOAAXKOH HA CTOKH WHIM YCIYTH.
Canaa no xorosop

Axmugu no 002060pu ¢ K1uenmu

AKTHBBT MO JIOTOBOpA € MpPaBOTO 1A CE€ MNOJYYM Bb3HArPDKIACHHE B 3aMSHA HA CTOKUTE WJIM YCIYTHTE, KOMTO ca
NPEXBbPIIEHH HA KIHEHTA.

AKo 4pe3 NPEXBLP/SHETO HA CTOKMTE MM YCAYTHTE KbM KiHeHTa [Ipy’KEeCTBOTO M3MBIAHM 3aQb/IXXEHUETO CH Mpeau
K/IMCHTA Ia 3aM/IaTh ChOTBETHOTO Bb3HArPAXACHHE MAH Npe/d MIALAHETO Aa € CTAHAJIO ABJDKUMO, aKTHB 110 10TOBOP
Ce MpH3HaBa 3a 3apabOTEHOTO Bb3HarpaxAcHue, koeto € nod ycnosue. Kum 31 nexemspu 2020 r. JIpyxecTBOTO He
OT4UTA aKTHBH MO JJOTOBOPH C KIHEHTH.

T‘prOGCKM 83eMAHUR

BsemaneTo mpeacrtapisBa npasoto Ha JIpyxecTBOTO [a MONyuy Bb3HArpaX(ACHHE B OMPEMEIEH pa3Mep, KOETO €
Ge3ycnosHo (T.€. Npeau NIAILAHETO HA BL3HArPAXACHHETO Aa CTAHE AbMKUMO € HEOGXOANMO €IMHCTBEHO [1a H3TeHe
OMpeAeNeH NEPHOL OT BpeMe). Most, BIXKTE CHETOBOLHHTE MOJIMTHKY 33 (PMHAHCOBUTE AKTHBU, U3N0XEHH B pa3fe
€) ®HHAHCOBH MHCTPYMEHTH — MbPBOHAYATHO NPH3HABAHE M NOC/ICABALLO OLEHSBAHE.

Hacueu no oozoeopu c kauenmu

[lacuBbT Mo nOroBopa € 3aAb/XKEHHETO 33 MPEXBBLPAAHETO HA CTOKMTE MAM YCAYTMTE KbM K/AWEHTa, 33 KOETO
Jpy*ecTBOTO € NOJY4HIo Bb3HArpaXACHHE (MTH Bb3HATPAXACHHETO € ABDKUMO) OT KIMEHTA. AKO KIMEHTBT 3aIIaTH
Bb3HArpaxxAeHHeTo npeay JlpyxecTBOTO Ja NpEeXBBPIM CTOKHTE WIH YCIYrHTE KbM HEr0, KOrato Gbe W3BBPILEHO
NAalaHeTO0 MM KOTaToO MAALIAHETO CTaHE AbXHMO (KOETO BBL3HMKHE MO-paHO), Ce MPU3HABA MACHB IO JOTOBOP.
TlacuBuTE MO NOrOBOPH C KIIMEHTH CE MPU3HABAT KaTO MPUXOM, KOrato JlpyecTBOTO W3IbJAHH 3adb/KEHHATA CH 10
norosopa. Kum 31 nexemepu 2020 r. [IpyecTBOTO HE OTYUTA NIACUBYU MO JOTOBOPH C KJIHEHTH.
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JIMAEP I'PYTI 2016 A}
NOACHUTEJIHU BEJIEXKH
3a roauHara npukaousaiia Ha 31 gexemspu 2020 r.

2.2 O6o6menne HA ChIIECTBEHHTE CHETOBOAHH MOHTHKH (NPOAbIKEHHE)

r) danbun
Texyu oanvk gvpxy doxodume

TeKyU.lMTC AaHbYHHW aKTHBH W NMACHBH 33 TEKYLUMA U NPEAXOAHH NEPUOAN C€ NPU3HABAT MO CyMaTa, KOATO Ce OYaKBa Ja
6bae Bb3CTAHOBEHA OT MM IUIATEHA HA JAHBYHHMTE BRACTH. an H3YHCICHHE Ha TCKYIUMTE RaHBUH CC Npujarar
HAHBYHUTE CTABKH W AAHBYHHUTE 3aKOHH, KOMTO €a B CHJIA W/IK Ca B 3HAYUTE/IHA CTENCH MPHETH KbM OTYETHATa Aarta.
PbkoBoacrBoTo aHalM3Kupa OTACJHHUTE MO3HLHHY B JaHbYHATA ACK/IApaLIKg, 3a KOUTO NPHIOKHMHTE JaHBYHH pa3n0p6116u
Ca NpEeAMET Ha TBJIKYBAaHE H MPU3HAaBa NPOBU3HH, KOTraTo TOBA € YMECTHO.

Tekyummte nanbLy ce NpU3HABAT AMPEKTHO B COOCTBEHMS KanuTan UAM B APYrus BceobXBaTeH Noxox (a He B nevanbute
H 3ary6ute), KOraTo aHbLKBT CE OTHACK [0 CTATHH, KOMTO ca GMIIH NPU3HATH AUPEKTHO B COBCTBEHHSA KANMUTAl MIH B
Apyrus BceoOXBaTeH AOXOA.

Omcpoyen oanvk

OTCPO‘leHHTC JAaHblUH CC NMPHU3HABAT MO GasaHcoBHs METOA 3@ BCHYKH BPEMEHHH pa3ljiMKU KbM OTYCTHATA JaTa, KOMTO
BB3HHUKBAT MEXAY JaHbYHATA OCHOBA HA AKTUBUTE W NACUBUTE W TEXHUTE GANAHCOBH CTOMHOCTH.

OTCpO‘ICHH JIaHBUHH NMACUBH CC [IPU3HABAT 3a BCHYKH obnaraemu BPEMEHHH PaA3IUKH!

e OCBCH 10 CTEMNCHTA, 10 KOATO OTCPOUECHHUAT RAaHBUYEH NACKHB Bb3HUKBA OT MbPBOHAYAJIHO MPU3HABaHE HA AKTHB
HJIK 11aCUB OT AaJICHa CAENKa, KOATO HE € Ou3Hec kOMOMHALIHS U HE BIUAE HUTO BbpPXY CUCTOBOHATA neyanba,
HHUTO BLPXY NaHbYHATaA nevanba unu 38]‘)’63 KbM MOMEHTA Ha N3BBPLIBAHEC HA CAC/IKaTa, U

¢ 3aofnaraeMn BpPEMEHHHU PA3AKKH, CBbP3aHH C HHBECTULLMH B AbIUEPHH APYKECTBA, ACOLMMPAHH NPEANPUATUS
K y4acTHs B CHBMECTHH MPEANPHATHA, OCBEH MO CTENEHTa, A0 KoATO JIpyKeCTBOTO € B CLCTOSHME Aa
KOHTPOAHpA BPEMETO Ha OOPAaTHOTO MpPOABNCHHE HA BPEMEHHATA pa3fNMKa W CHIIECTBYBA BEPOATHOCT
BPEMEHHATA pa3vka 1a He ce MPOABK 0OpaTHO B MPEABUANMO Obaclie.

JpyxecTBoTo M3BBpLIBA MperficA Ha 6anaHcoBaTa CTOMHOCT HAa OTCPOYEHHTE JaHBYHH aKTHBH KbM BCAKA OTYETHA HaTa
M 1 HAMAJABA 10 CTETICHTA, 0 KOATO BEYE HE € BEPOATHO fa ObJie pean3npana A0CTaThbuHa obnaraema neyanba, KoaTo
Na MO3BOAABA UEMUA UM YaCT OT OTCPOUCHHS JAHBUEH aKTUB 1a b€ BH3CTAHOBEH.

Henpusnatute oTcpoueHy 1aHbYHN AKTHBH CE NPEPA3MIEKAAT KbM BCSKA OTYETHA aTa U CE PUIHABAT O CTEMEHTA, 110
KOSTO € CTaHalo BepoATHO Aa 6bae peanu3upana Gbaciua obnaraema neyanta, KOSTo 12 NO3BOAH OTCPOHEHUS JaHBUEH
aKTHUB J1a ObJe BB3CTAHOBEH.

OTcpoyenuTe AaHbUHY AKTHBH M MACHBU CE OLEHABAT MO NAHbYHMTE CTaBKHM, KOMTO CE O4akBa Aa GbAAT B CUNa 3a
NEPHOJIA, B KOHTO aKTUBBT CE PEANTH3UPa UK NAaCHBDLT CE YPEAH, Bb3 OCHOBA HA IAHBYHHTE CTABKH (M JaHBYHU 3aKOHH),
NeACTBALUM UK BJIC3/IH B CHITA, B 3HAYUTENHA CTETNEH, KbM OTYETHATA JIaTa.

OTcpoqume AaHBbIH, CBbP3aHHU CbC CTATHUU, MPU3HATH U3BBH neyanbata uau 3ary6a‘ra, C€ NMPU3HABAT N3BBH nevyanbara
WK 3ary6aTa. OTCPO‘ICHHTC JaHbLUH CC NPHU3HABAT B 3aBUCHUMOCT OT CBbP3aHaTa C TAX CAENKA WJIK B IpYTrHs BCceoOXBaTEeH
noxon, UMH AUPEKTHO B co0cTBeHHs KanuTaJ.

JlpyecTBOTO KOMINEHCHPA OTCPOYEHHM JaHbYHM aKTHBY M MACHBH CAMO TOTaBa, KOraro MMa 3aKOHOBO MpaBo 1a
NpUCNARA TEKYLUH AAHBYHM aKTHBH CPEUly TEKYIUH AAHBYHH MAcUBH M OTCPOYECHUTE AAHBYHH AKTHBH M MACHBH cE
OTHACAT [0 NaHbLM BBPXY A0X0/Aa, HANOXKEHH OT €ANH M Chll JAaHbYEH OpraH 3a €AHO U ChLIO JAHBLYHO3ALBINKEHO
NpEANpPUATHE.

KoM 31 nekemspu 2020 r. [pyecTBOTO HE OTYHTA AAHLYHY AKTHBH W MACHBU.

Hanvk evpxy dodbasenama cmoiinocm ([J[C)
Iprxonute, pasxoaure 1 aKkTuBHUTE ce npusnasat HeTHO oT JUIC, C M3KTIOUEHHE Ha ClTyuauTe, KOraTo:

e JIJIC, Bb3HMKBALN NpH MOKYNKA HA AKTHBU KM YCIYTH HE € Bb3CTAHOBUM OT NAHbYHUTE BIACTH, B KOHTO
cayyvait JJIC ce npu3HaBa KaTo 4acT OT LEHATa Ha NPUAOGMBAHE HA AKTHBA MM KAaTO YacT OT ChOTBETHaTa
pa3xoaHa MO3ULHKSA, KAKTO TOBA € YMECTHO; H

¢  B3EMaHMATa U 3aABHKEHUATA, KOUTO ce OTYUTAT ¢ BKmoveH JIJIC.
Hernara cyma Ha JIJIC, Bb3cTaHoBUMa OT KM ABIXUMA HA JAHBYHUTE BJACTH, CE BKJIOUBA B CTOMHOCTTA HA
B3E€MaHUATA WK 3a0b/DKEHUATA B OTYETA 32 PUHAHCOBOTO CHCTOAHHE.,



JIMAEP I'PYII 2016 Al
NOACHUTEJIHU BEJIEXKH
3a roaMHaTa npuksmoyBalla Ha 31 nekemepu 2020 r.

2.2 O6o61eHne HA ChIECTBEHHTE CYETOBOAHH MOJHTHKH (Ipoab/IKeHHE)

n) PunancoBH HHCTPYMEHTH — MbPBOHAYAIHO NPH3IHABAHE H MOC/IE]BALIC OLUEHABAHE
¢  (MHHAHCOBH AKTHBH
IMupBoHavanHO Npu3naBane

[Mpu nbpBoHAYaNHOTO WM Npu3HaBaHe GHHAHCOBUTE aKTHUBH Ce KAacH(PpUUMpAT KATO TAKHWBA, KOMTO BMOCIEACTBHE CE
OLIEHABAT MO aMOPTH3MPaHa LeHa Ha NpuaobuBaHe, Mo cnpaBefnBa CTOMHOCT B Apyrus Bceobxsated aoxoa (JABJ) u
KaTo TakHBa Mo CMpaBe/IMBa CTOWHOCT B nevaibara wnu 3arybara.

Knacudukaunata Ha ¢pUHAHCOBHTE aKTHBY NPU MBPBOHAUANHOTO UM NPUAOGMBAHE 3aBMCH OT XapakKTEPUCTMKMUTE Ha
JOTOBOPHUTE MAPHYHU MOTOUH Ha (uHAHCOBUA akTHB M GH3Hec mojena Ha JlpyecTBOTO 3a TAXHOTO ynpasieHue. C
M3K/IIOYEHHE HA THPrOBCKHTE B3EMAHMA, KOMTO HE ChAbPXKAT CHLUIECTBEH KOMAOHEHT Ha (pUHaHCHpaHe, UK 3a KOMTO
JlpyKeCTBOTO € MPHIIOXNKHIO NPAKTHYECKH LienechoOpasHa Mapka, JpyxecTBOTO MbpBOHAYANHO OLEHABA (PHHAHCOBHS
aKTHB MO CNpaBEANHBa CTOHHOCT, MUIOC, B Cy4yail Ha (HHAHCOBU aKTHBH, KOMTO HE CE€ OTHUTAT MO CHpaBEAIMBA
cToiiHocT B neuanbara uiu 3arybara, pa3xoaute no caenkata. ThproBCKUTE B3EMaHHs, KOUTO HE ChbABPKAT ChLUECTBEH
KOMIMOHEHT Ha (mHaHcHpaHe, U 3a kouTo JIpyKecTBOTO € NPUIIokK KA NPaKTHHECKH LeNechoOpasha MApKa, ce OLleHSBaT
1o LEHaTa Ha clenkara, onpeneneHa ceriacHo MCOO 15. Mons, BuxTe cueToBoHaTa noautuka B pazaen B) [puxoau
OT JAOTOBOPH C KJIHEHTH.

3a na 6bae kaacHUUMPaH U OLICHABAH MO aMOPTH3UPaHa CTOHHOCT MITH 110 cripaBeanuBa ctoiiHocT B 1B, anarosust
¢uHancoB akTuB TpsabBa 4a nopaxaa NAPUYHHM MOTOLM, KOMTO MPEACTABASBAT "CaMO IUTAlAHWS MO INAaBHUUATA M
anxsara* (CINI'JT) no Heusabmxeuata cyma Ha raaBHUUaTa. Ta3u oueHka ce Hapuya ,,CIITIJI Tect u ce M3BbpIUBA Ha
HHBOTO Ha CbOTBETHUSA UHCTPYMEHT.

Busnec MogmenbT Ha JlpyxecTBOTO 3a ynpasicHue Ha (UHAHCOBUTE aKTHBM C€ [1030BaBa Ha HauMHa, 10 KOHTO TO
ynpasnsapa GUHAHCOBUTE CH aKTHBH C LIE/ FeHEPHUPAHE Ha MapuiHU noTou. busHec MoaensT onpeaens Aanu napuyHuTe
NOTOLM LIE BE3HUKHAT B Pe3yITaT Ha ChOMpPaHETO Ha HOrOBOPHH NAPHYHHU NOTOLM, Npoaxsa Ha GHHAHCOBHUTE aKTUBH,
WAH U aBeTe.

IMokynkure uan npogax6uTe Ha PUHAHCOBHU AKTHBH, HHHTO YCIIOBHS H3HCKBAT AOCTABKA HA AKTHBHTE B PAMKHUTE Ha
NajieH NEPUOA OT BPeMe, YCTaHOBEH OOHKHOBEHO C HOpMAaTHBHA pa3nopenda iy AeicTBalla NPaKTHKA Ha CbOTBETHHUA
nasap (peAOBHH MOKYIKH), CE MPU3HABAT HA JaTaTa Ha ThPryBaHe (CAENKaTa), T.€. HA AaTaTa, Ha KOATO JIpyxecTBOTO
CE € aHraXkMpaso Aa Kynu Uiv Npoaaae akTHea.

IMocneaBamo oueHnBaHe

3a uenuTe Ha NOCNECABALLOTO OLECHABaHE (PUHAHCOBUTE aKTHBHU ce KACH(UUKPAT B YETUPH KATErOPHHU:
*  (uHaHCOBH aKTHBH MO aMOPTH3UPAHA CTOMHOCT (ABATOBH MHCTPYMEHTH)
* (DUHAHCOBH aKTHBH MO CNIPaBEIUIHBA CTOHHOCT B APYT BCEOOXBATEH IOXO/ C "pELUKANpaHE” Ha KyMYIATHBHUTE
neuanbu uiu 3arybu (IbAroBH KHCTPYMEHTH)
e ®uHaHCOBH aKTHBH, ONpEICICHA KaTO TaKHBA MO CNpaBEANHBa CTOHHOCT B Apyr BceoOxBareH noxoa 6e3
"peurkanpane” Ha KyMyJlaTHBHUTE neuanbu U 3aryOu npu TAXHOTO OTNHCBAHE (KANUTANOBH HHCTPYMEHTH)
*  (UHAHCOBH aKTHBH MO CNpaBenBa CTOHHOCT B nevanbara uiau 3ary6ata

Dunancosu aKmueu no aMopmu3uUpana cmoitHocm (0va2068u UHCMPyMeHmU)

Tasu kateropus e Haii-cbiuecTBeHa 3a JlpyxecTBoTo. Jlpy»ecTBOTO OUEHSBA (PUHAHCOBUTE aKTHBM 10 aMOPTH3HpaHa
CTOMHOCT, aKo Ca y0BJETBOPEHH U IBETE YCJIOBHS, UINOKEHH N10-1071Y:
*  (DUHAHCOBMAT AKTHB CE MPHUTEKABA B PaMKHUTE Ha OH3HEC MOIEN, MMaLl 33 LE/l HErOBOTO AbPKAHE C OrAeA
MoJy4aBaHe Ha JOTOBOPHUTE NAPHUHM MOTOLM OT HETO; U
* VYcnosusara Ha noroBopa 3a (PUHAHCOBHUA AKTHB MMOPAKAAT MAPUMHK MOTOUM HA KOHKPETHH HaTH, KOUTO
NpeCTaBABAT CaMOo IUTALLAHMA 110 MABHMLATA M JIMXBUTE BbPXY HEM3Ib/DKEHATA CyMa HA [JIaBHULIATA

®HHAHCOBUTE aKTHBH MO aMOPTHU3UPAHa CTOMHOCT BIOCAECACTBHE CE OLEHABAT [IPH NPUIAraHE HA METO/1A Ha e)EKTHBHHUA
anxseH npoueHT (EJIIT) 1 ca npeamet Ha obesuetka. [TeyanGute u 3arybute ce npusHasart B neuandata uiy 3aryoara,
KOTaTo akTHBBT Obae oTnHCaH, MOAHPHULIMPAH WK O0E3UEHEH.

DUHAHCOBUTE aKTUBK MO aMopTu3npaHa CTOMHOCT Ha ﬂpy)KCCTBOTO BKJIIOYBAT APYI'H B3CMAHHA U 3aCMH KbM CBBP3aHH
Juvua.

Hueecmuyuu e ovwepru opyxcecmsa

B HacTostums HHAMBUAYANECH GMHAHCOB OTYET HHBECTHLMUTE B ABLUEPHH APYKECTBA Ca OLEHEHH MO LIEHA HA
npuno6bupane (8 ceotBeTcTBHE ¢ MCC 27 UnausuayanHu GprHaHCOBH OTUETH).
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JIMAEP I'PYII 2016 A
NOACHUTEJ/IHHU BEJIEXKH
3a roauHara npukmouBawa Ha 31 aekemspu 2020 r.

2.2 O606menne Ha ChIIECTBEHHTE CHETOBOAHH NONHTHKH(NPOABL/LKEHHE)

A) ®HHAHCOBH HHCTPYMEHTH — TEPBOHAYAIHO NPH3HABAHE U NOC/IEABAUI0 OUEHABAHE (NPOAbIKEHHE)
¢ (®UHAHCOBH AKTHBH (NPOAbIIKEHHE)
OTnucsane

®uHaHCcOB aKkTUB (unu, xorato e MPUNOXHKUMO, 4aCT OT (blleaHCOB aKTHB WJIH 4acCT OT rpyna ot CXOIAHH clmuancoan
AKTHBH) C€ OTMHCBA (T.e.ce npeMaxea oT OTYECTa 32 (bl/lHaHCOBOTO CbCTOAHHUE HA IIP)HKCCTBOTO), FJIABHO KOrato:

¢ IpaBara 3a noJiy4aBaHe Ha MapHYHUTE NOTOUH OT aKTHBA Ca U3TEKAH; HITH

* pasaTa 3a MONy4aBaHE HA MApUYHH MOTOUM OT aKTHBA €a NPeXBbpAeHU WM JIpyXKecTBOTO € moeno
3a0bMKEHHETO Ja MUIATH HAITBJIHO MOJlyH4EHHTE MapU4HHU MOTOLH, Ge3 ChllecTBeHa 3a6aBa, KbM TPETA CTPaHa
Ype3 CropasyMeHHe 3a MPEXBLPIAHE; NPH KOeTo WK (a) JIpyKecTBOTO € NPEXBLPAMAO B 3HAYUTENHA CTENEH
BCHYKH PHCKOBE H MOJI3H OT COOCTBEHOCTTA BPXY akTHBa; UM (6) JIpyKECTBOTO HHTO € NPEXBBPIIMIO, HUTO €
3al1a3Kio B 3HAUMTENIHA CTENEH BCHYKH PHCKOBE W MON3M OT COGCTBEHOCTTa BHPXY aKTHBA, HO HE € 3anazuno
KOHTpOJIa BBPXY HETO.

Korato JlpyecTBOTO € NpexXBbp/UAO MpaBaTa CH 3a MONy4aBaHe HAa MAPHYHM NOTOUM OT aKTHBA WJ/IH € BCTBHIKIO B
CrnopasyMeHHe 3a NPeXBbpAAHE, TO NPaBH OLIEHKA HA TOBA JATH U 10 KAKBa CTEMEH € 3ana3uiio PUCKOBETE U MNOJIZUTE OT
cobersenocTTa. Korato To HHTO € NPEXBbPANAO, HUTO € 3aMa3ni0 B 3HAYMTENHA CTENEH BCHUKH PUCKOBE M TMOJ3H OT
COGCTBEHOCTTa BbPXY (JMHAHCOBHSA AKTHB, HUTO € MPEXBBLPINAO KOHTPORA BbPXY HErO, TO MPOABLIKABA A4 MPH3HABA
NPeXBbPICHHS aKTHB, JI0 CTENEHTA HA NPOAB/KABALIOTO CH Y4acTHE B Hero. B To3u cityuait JlpykecTsoTo npusHasa u
CBBP3AHOTO 3aibikeHue. [IpEXBbPACHUAT aKTHB M CBBP3AHOTO 3a/b/KEHHE CE OLCHSBAT Ha 0a3a, KOATO OTpassBa
npaBaTta 1 3aIbIKEHUATA, KOUTO J[pyXEeCTBOTO € 3anasuio.

Tpoasmkasaulo yuactue, KoeTo € noa opmaTa Ha rapaHUMs BLPXY MPEXBBLPJCHUS AKTHB, CE OLEHABA N0 MO-HUCKATa
OT MMbpBOHaYaiHaTa 6anaHcoBa CTOMHOCT Ha aKTHBA M MaKCHMA/IHATA CYMa Ha Bb3HArPaXACHHETO, KOETO MOXE Aa ce
n3ucka JIpyxecTBOTO [a U3MAaTH.

e  (DHHAHCOBH NACHBH

ITbpBonadanHo NpH3HABAHE W OUEHABAHE

[lpn mbproHauanHO npusHaBaHe (UHAHCOBMTE MACHBM Ce KNACH(UUMPAT Kato TakKMBa MO CIPABEANWBA CTONHOCT B
nevanbarta uin 3ary6ata, MK KaTo 3a€MH M NMPUBJICHEHN CPEACTBA, 330bKEHHS WM KAaTO JEPUBATHBH, ONPEACACHH
KaTo XE/DKUHIOBY HHCTPYMEHTH B epEKTHBEH XEMK, KAKTO € YMECTHO.

l'lbpaouaqa.uuo BCHYKH (lJHHaHCOBH NacuBH CE MPU3HABAT MO CMpaBCAHBA CTOMHOCT, a B ciydas Ha 3a€MH U MPUBJACHCHH
CpEACTBA H 3aAbJDKEHHA, HETHO OT NPAKO CBbP3AHUTE pPa3Xo/H M0 cAeKaTa.

®unancoBuTe nacusu Ha JlpyxecTBOTO BKIOUBAT JIpyr 3aXbikeHus, 3a€MH H NPUBAEHEHH CPEICTBA.

IMocaeasawmo oneHnBane

[Mocnensauoro oueHsBane Ha (l)HHaHCOBHTC NacHBHU 3aBUCH OT TAXHATA KJIaCl/l('bHKaLlH)I, KaKTO cneasa:

3aemu u npusnevenu cpedcmea

Tasn kateropus e oT Haii-chiecTBEHO 3HaYeHMe 3a JipyxecTBoTO. Citel NHPBOHAYANHOTO MM NpH3HaBaHE, JIpyKeCTBOTO
OLICHABA IMXBOHOCHUTE 3a€MU U MPHBJICYEHH CPEACTBA [0 aMOPTU3HPaHa CTOHHOCT, Ype3 Metoaa Ha EJIIN. lMeuanbure
u 3arybuTe ce npusnasar B newanbara UK 3ary6aTa, KOraTo MacuBbT CE OTNHCBA, KAKTO H YPE3 NPOLIECA HA aMOPTH3ALHA
Ha 6a3za EJIIT.

AMopTH3MpaHaTa CTOMHOCT CE H34MCNIABA KATO CE B3EMAT I101 BHUMAHHE KAaKBUTO M J1a 6110 IMCKOHTH HAH TIPEMHH TPH
NpHAOGHUBAHETO, KAKTO W TAKCH MW Pa3XOIM, KOHTO MPeACTaBisBaT Hepasaenua yact ot EJITL. Amoprusauusra upes
EJIIT ce BkmiouBa kaTo PMHAHCOB pa3Xoa B OTYETA 3 JAOXOAMTE.

Ta3su xareropus ce OTHacs rJIaBHO 3a IMXBOHOCHM 3a€MM W NpHBAEHEHH cpeacTBa. JIONLAHMTEAHA MHGOpMaUUA €
nperoctaseHa B benexka 10.

OTtnucsane

DunaHCcOB NacHB ce OTNMCBA, KOraToO 3afb/DKEHHETO ObJE MOraceHo, MAM MpekpateHo, WM usrede. Korato
ChbliecTBYBau (JUHAHCOB NAcHB G/ 3aMEHEH C IPYT OT ChILWSA KPEAUTOATEN MPH CHBBLPILEHO PA3/IYHK YCAOBHS, UAK
YCNIOBHATA HA CHILECTBYBALL NACUB OBAAT ChUIECTBEHO NPOMEHEHH, Ta3H Pa3MAHa UM MOAU(HKALMS Ce TPETHpa KaTo
OTIUCBAHE Ha MbPBOHAYAIHMA MTACHB U NpU3HaBaHe Ha HOB. Pasnukara B ChOTBETHHTE GANAHCOBU CyMM CE NPU3HABA B
OTYETa 32 AOXOAMTE.
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NMOSICHUTEJIHU BEJIEXKKH
3a roannata npuisoysatla Ha 31 nekemspu 2020 r.

2.2 O6obmenHe Ha ChINECTBEHATE CYETOBOAHH NOJIHTHKH(NPOAB/KEHHE)

¢) Komnencupane na pusancosn HHCTpymenTH

DuHAHCOBHTE aKTHBH M (PUHAHCOBHTE MACHBH CE KOMIEHCHUPAT M HETHATA CyMa Ce NPEACTaBs B OTHETA 32 (HHAHCOBOTO
CBCTOSHHUE, KOTATO M CaMO KOTraTo, € HalnHLe IOPHAMYECKH YNIPaKHAEMO NPABO 33 KOMIICHCHPAHE Ha NPU3HATUTE CYMU U
HpysecTBOTO HMa HaMEPEHHE 3a ypexlaHe Ha HETHA 6a3a, K 32 eAHOBPEMEHHO PeaiM3MpaHe Ha AKTUBHMTE H ypexaaHe
Ha MacHBHUTE.

#) OuennBaHe Ha cipaBeAIMBA CTOHHOCT

Copaseanusute CTORHOCTH Ha (JUHAHCOBMTE HHCTPYMEHTH, OLUEHEHH M0 aMOPTU3HPAHA CTOMHOCT Ca OMOBECTEHH B
Benexka 6 u benexka 16.

Cnpasennuaa‘ra CTOHHOCT € LieHaTa, kosaTo 6u Guna nony4eHa ot npouamGa HA aKTHB UJIH MJIATCHA 3a (IPCXBbPIAHE Ha
nacuB B o6uuaiitHa cienka MEX Ay na3apHU y4aCTHUUHW KbM JaTaTa Ha OLICHKaTa. OueHsBaneTo no crnipaBeanysa CTORHOCT
ce 6a3upa Ha NpEAnoOfOKEHUETO, 4€ cacaKaTa 3a npoua>K6a Ha aKTHUB WJIH MPCXBBPISHE HA NACUB CC OCBLUICCTBABA:

®  Ha OCHOBHHA Na3ap 3a CbOTBETHHSA aKTHB WU MaCHB, UITH
®  NpH OTCHLCTBHE HA OCHOBEH Ma3ap, HA Hal-H3roAHMA Na3ap 3a CbOTBETHHS AKTHB WM MACHB,
OCHOBHHAT UMK Hall-U3roAHUAT nasap TpabBa Aa Gbae nocThieH 3a JipyskecTBoTo.

Cnpasennusata CTOHHOCT Ha aKTUB KIH MACHB CE OUEHABA KATO CE NPABAT NPEANO0XKEHUA, KOUTO NA3apHH YYaCTHULH
Guxa Hanpau/K NpU ONPEAEAHE HA LIEHATA HA aKTHBA MW NACHBA, KATO CE NPUEMA, Ye T€ AeliCTBAT B CBOA Hal-106bp
UKOHOMHYECKH HHTEpeC.

ﬂp)')KCCTBOTO H3MONA3Ba OUCHHTEJICKH METOAH, YMECTHH NMpPH obcTosTecTBaTa, 32 KOMTO MMa A0CTaTb4HO JaHHHW 3a
OLICHRABAHE Ha crnpascasivBaTa CTOMHOCT KaTo ce MAKCHMH3HpA U3NMOA3BAHETO HA MOAXOAALUH HabAoAaBaHH BXOMALUU
JAaHHH U CC CBCXKAA 10 MUHHUMYM HU3MOJA3BAHETO Ha HEHa0MI01aBaAHY BXOAALUM NAHHH.

Beuuku akTHBH M nacuBH, KOHTO Ca OUECHEHH MO CNpaBe[/IUBA CTOMHOCT MMM 3a KOMTO CE M3MCKBA OMOBECTABAHE HA
ClpaBeNiMBa CTOMHOCT B MHAMBHAYANHMAT (JMHAHCOB OTYET, Ca rPynMUpaHW B KATErOpMH COpPEl HepapXHaTa Ha
CMpaBeAnBaTa CTOHHOCT, KaKTO € OMHUCAHO MO-A0JY, Bb3 OCHOBA Ha Hali-HUCKOTO HHBO M3II0A3BAHU BXOAALUK JAHHHU,
KOHTO UMAT 3HAYMTETHO BJAMSHHE NPH OLIEHABAHETO HA CNPABEAIMBATA CTOMHOCT KaTO USAO:
¢ Hugo | — Usnonssar ce KOTHpaHH (HEKOPUTHPAHH) LIEHM HA AaKTHBHHU Na3apH 32 HAEHTHYHW AKTHBH HIIH TACHBU
¢ Huso 2 - [Npuaarar ce OUECHUTENCKH METOAH, NMPH KOMTO Hali-HUCKOTO HUBO M3MON3BAHH BXOAAUIM [AHHH,
CBUICCTBEHH 32 OLIEHKATA [10 CNIPaBEANUBA CTOMHOCT, ca HabNI0AaBAHK WM TIPAKO, MM KOCBEHO
e Huso 3 - U3snonseat ce OLUEHHTEACKH METOAH, TIPH KOUTO Hali-HUCKOTO HHBO W3NON3BAHM BXOIALIM JAHHH,
CBbLUICCTBEHY 3a OLEHKATa MO Crpase/iMBa CTOHHOCT, ca HeHabnoaasanu.

3a uenurte Ha OMOBECTABAHETO HA crnpaseaivBarta CTOHHOCT, ﬂp}’)KCCTBOTO ornpeacad pasjindHH KAaCoBC¢ aKTHBH H
MaCuBH B 3aBHUCHUMOCT OT TAXHOTO €CTECTBO, XAPAKTEPUCTUKH M PUCK H OT CbOTBETHOTO HHBO OT i’iepapxuna Ha
cnpaseaiuBarta CTOHHOCT, OMUcaHa no-rope.

3) OcHoBen KanuTan
OCHOBHHAT KanMTan € MpeacTaBeH N0 HOMHHANHATA CTOMHOCT HAa M3Jaf€HUTE W MiaaTeHW akunu. [locThhajieHHATa OT
M3Ja/IEHH aKLIMH HaJl TAXHATA HOMWHAIHA CTOMHOCT CE OTYMUTAT KaToO NPEMHIAHH pe3epPBHU.

1) Iapnunn AHBHACHTH H HeMapHYHH pa3NpeneIeHHs KbM COGCTBeHHUUTE

3anb/oKeHue 32 NAPUYHK HAKM HEMAPHYHY Pa3NPEECHNS KbM COGCTBEHHLIMTE CE NPU3HABA, KOTATO Pa3Npeac/eHHETO €
o106peHo oT Tax U He 3aBucH oT [pyxectBoto. KopecnoHnanpauara cyma ce 1eGUTHPa AMPEKTHO B COGCTBEHHA KarUTA.

3aab/HKEHHETO 3a HCMAapUYHH pasnpeac/ICHUA CE€ OUCHABA MO CrpaBecaaMBaTa CTOHHOCT Ha aKTUBUTE, KOUTO NOJAnEKaT
Ha pa3npeac/CHHUE, KaTo nocaeABaliMTe NPEOLECHKH CC MPU3HABA IHPEKTHO B CcOOCTBEHHS KanuTan.

INpy dakTuueckoTo pasnpenencHie Ha HENAPUHHN aKTHBHM, PA3fMKATA Mex 1y 6anaHCOBaTa CTOMHOCT Ha NPU3HATOTO
3a[b/DKEHHE W Ta3H HA Pa3Npee/icHUTE akTHBH Ce NpU3HaBa B nevanbara uiy sary6ara 3a nepuoa.
fi) IlapHuHHK cpeACTBA H NAPHYHH eKBHBAICHTH

[TapuunuTe cpeacTsa M KPaTKOCPOUHHTE AENO3UTH B GaslaHca BKIIOYBAT MapHYHU CPEACTBA 10 6aHKOBU cMeTkH, B Gpoii
¥ KPaTKOCPOYHM JEMO3MTH C MbPBOHAYANEH NMAALK OT TPH HJIU M10-MAJIKO Mecela.

3a uenuTe Ha OTHETA 33 MAPHYHHUTE MOTOLM, MAPUYHMTE CPEACTBA W NAPMYHUTE €KBUBANEHTH BK/IOYBAT NMAapUYHHTE
CPEACTBA W NapH4HY €KBUBAIEHTH, KaKTO Te ca AeduHUpaHH no-rope.
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NMOACHHTEJIHHU BEJIEXKH
3a roauHara npukmoyBaila Ha 31 gekemspu 2020 r.

2.2 O6o01enne HA ChIECTBEHHTE CYETOBOAHH NOMHTHKH(NIPOABLIKEHHE)

k) [IpoBu3nu

T1poBu3uu ce npusnasart, korato [1pyxecTBOTO MMa CEralliHO 3aAb/KeHHE (IPABHO HUJIM KOHCTPYKTHBHO) B PE3YJITAT HA
MHMHAM CbOUTHS, KOraTo MMa BEPOATHOCT 3a NMOracaBaHe Ha 3aAb/KEHHETO na 6bie HEOGXOAUM MOTOK OT pecypcH,
ChAbPXKAUl HKOHOMHYECKM MOJI3M M KOrato Moxe Ja Oble HanpaBeHa HaaexaHAa OLECHKA HA CTOMHOCTTa Ha
saabmkenueto. Korato JIpyxecTBOTO 04akBa, Y€ HAKOM HAM BCHYKH HEOOXOAMMM 3@ YPEXIAHETO HA MPOBM3MATA
pasxoau ute 6baT Bb3CTAHOBEHH, HAMPHUMEP CbINIACHO 3aCTPAXOBATENEH AOTOBOP, Bb3CTAHOBABAHETO CE IPH3HABA KATO
OT/IE/IEH AKTHB, HO CamMO TOraBa KOraTo € MPaKTHYECKH CUTYPHO, Y€ TE3W Pa3XoaM uie 6bAaT Bb3cTaHoBeHH. Pasxonute
32 IPOBU3MH CE NPEACTABAT B Neuanbure v 3arybure, HETHO OT CyMaTa Ha Bb3CTaHOBeHUTE pasxoau. Korato edekTsT oT
BPEMEBHTE Pa3IMKK B CTOWHOCTTA HA MAPHTE € CHILECTBEH, MPOBU3HUHTE CE AUCKOHTUPAT KAaTO Ce M3NOJ3Ba TEKylla
HOPMa Ha IMCKOHTHPAHE MPEAH AaHbUH, KOATO OTPa3aBa, KOrato € yMECTHO, CReunUUHNTE 33 3aXbIKEHHETO PUCKOBE,
Koraro ce u3nosi3sa AMCKOHTHPaHE, YBEAHYEHHETO HA IPOBHU3UATA B PE3YJITAT HA M3MMHANIOTO BPEME CE NPEACTARA KAaTO
¢unaHcoB pazxoa.

23 HpOMEHH B CYCTOBOJAHHTE NOJHTHKH H ONMMOBECTABAHHUSA

HoBu 1 H3MeHeHn CTAHAAPTH H PAZACHCHHA

Jpy>€CTBOTO € NPHIOKHKIIO 33 MBPBH LT HAKOH CTAHAAPTH M W3MEHEHHS, KOUTO BJIM3AT B CHJIA 3 FOAMILHY NEPHOIH,
3anouBaluy Ha UM cied | anyapu 2020 r. To He e Mpun0kHIO NMO-paHO KOHTO ¥ Aa 6UIO CTAHAApPT, pasfACHEHHE UM
M3MEHEHME, KOETO € MyONHKyBaHO, HO BCE OLLE HE € BA3J0 B CHia.

MC®O 3 buznec kombunauuu (Himenenun): Jeunuyun 3a 6uznec

W3menenuaTa ca B CHIla 32 FOAMLUIHH NIEPUOH, 3aN04BalUM Ha win cex | snyapu 2020 r., KaTo ce N03BOMABA 0-PAHHOTO
UM npunaraie. UsmeHeHnsTa passicHABAT MUHUMAIHHTE M3MCKBAHUA 3a 6U3HEC W OrpaHuuaBat AeUHULIMATA 32 GU3HEC.
W3menenmnaTa chio TaKa NpeMaxBat NPeUEHKaTa, AaMH Ma3apHUTE YYACTHHLUM Ca B ChCTOSHHE JIa IPOMEHAT ANTICBALLH
€ACMCHTH, NPEAOCTABAT HACOKH, MOAMOMArall Apy>KeCTBAaTa B MPELEHKATA, 1l IPUAOGUTHAT MPOLEC € CHUECTBEH U
BHBEXK/AT HC3AAb/DKHTENEH TECT 3a KOHUEHTPALMA HA CIpaBeasiuBa CTOMHOCT. BbanpueMaHeTo HA H3MEHEHHUETO HE €
OKas3alo BIMAHHE BBPXY (PMHAHCOBOTO CbCTOSHHE UM PE3Y/ITATH OT AciiHOCTTa Ha JIpyskecTBOTO.

Pepopma na pedpepenmnume noxazamenu na auxeenmume npoyenmu - MCOO 7, MCPO 9 and MCC 39
(H3menenun)

W3menennarta ca 8 cuita 3a FoIMIIHK NEPUOIM, 3aM04BALUM HA HAK cnel | suyapu 2020 r. u Tpabsa xa ce npuaaraT
petpocnektusHo. [No3Bonssa ce v no-panHoto um npunarade. [lyGankysauurte u3meneHus, aapecupat npobnemu,
BH3HMKBALUM JOKATO TPAe 3aMAHATa HA ChILECCTBYBALUUTE TUXBEHU MOKA3ATENM C ANTCPHATHBHHU JIMXBEHH MOKA3ATENH.
Anpecupatr ce edekTuTe BbpXY cricuM(pMUHH Caydan Ha OT4MTaHe Ha Xeaxupane no MCO®O 9  @uuancosu
uncmpymenmu v MCC 39 @uuancosu uncmpysmenmu: llpusnaeane u oyenngare, B KOUTO Ce HANAara OPUEHTHPAH KbM
6baewero ananus. MameneHusTa npeaskaaT BpEMEHHH 00NEKUESHHUS, IPUIOKHMH KbM HIUCKBAHHMATA MPH XEKUPAHE,
B C/ly4anTe B KOWTO CMa3BaHETO HA TE3W M3MCKBAHMA € MPAKO MOBIHUAHO OT pedopmara Ha pedpepeHTHHTE MTOKA3ATENH.
[IpomenuTe NO3BONABAT OTHUTAHETO HAa XEIKHPAHETO [a MPOIAL/KM B MEPHOJA HA HECHTYPHOCT 0 3aMAHATA Ha
CHLUECTBYBALUMTE PEEPEHTHH IMXBEHH MOKA3ATENN C ANTEPHATHBHH GE3pUCKOBH IMXBEHH nokasatenu. Hanpasenu ca
usmeHenus u 8 MCOO 7 Quuancosu uncmpymenmu: Onogecmsearie, ChbrIacHO KOUTO CE M3UCKBA MPEACTABAHETO Ha
nombaHMTENHA UHGOPMAUMA 332 HECUTYPHOCTTa APHM XeKMpaHe B pesyntar ha pedopmara. Branpuemaneto Ha
M3MEHEHHUETO HE € 0Ka3a/I0 BIMAHHE BbPXY (PMHAHCOBOTO CLCTOSHUE MIIM PE3YTATH OT AciiHOCTTa Ha JIpyxecTBOTO.

Himenenun ¢ MCC 1 Ilpedcmasane na @unancosu Omyemu u MCC 8 Cuemosodna Monumuxa, Mpomenu &
Cuemosoonume Ipubrusumennu Oyenxu u Iperiru: Jepunuyua 3a congecmsenocn

W3nseHeHHATa Ca B CHITa 32 TOAHLIHM NEPHOIH, 3aMO4BALLN Ha WiH ciiell | snyapu 2020 r., KaTo ce N03B0ABA IO-PAHHOTO
uM npunarade. Mamenennsra passcussar acpuHMLUMATA 33 CHIMECTBEHOCT M Kak TPAOBa Aa 6bae npunaraua T4, Karo
NPEAOCTaBAT MPAKTHYECKH HACOKH, KOUTO 10 cera ca 6unu skaioueHu B apyru MCOO. UimeHeHnsTa Cbllo Taka
NOSACHABAT, Y€ CBHIUECTBEHOCTTA 3aBUCH OT €CTECTBOTO M 3HAYMMOCTTa Ha HHQopmauusra. Bun3npuemanero Ha
M3MEHEHHUETO HE € 0KA3AN0 BHSHHE BbPXY (PUHAHCOBOTO ChCTOAHUE MM PE3YATaTH OT AeHHOCTTA Ha JIpyxecTBOTO.
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2.3 IIpoMeHH B CYETOBOAHMTE MOJTHTHKH H ONOBECTABAHHS (mpoabxeHHe)

Konuenmyanna pavika 3a punancoeo omuumane

BMCC ny6aukysa U3menenara KoHuenrtyanuara pavka 3a GHHaHCOBO oTuuTaHe Ha 29 MapT 2018 r., k0ATO € B cviia 3a
FOAMIINK NEPHOAH, 3aroYBalit Ha WK cinea | auyapu 2020 r. KoHuentyanHata pamka NpeacTaBs KOHLEMUMHTE 3a
(mHancoBoTO OTUMTaHE, paspaboTBaHEe HA CTAHAAPTH, HACOKM OTHOCHO M3TOTBAHETO HA MOCACAOBATEAHH CUCTOBOAHU
NOJIMTHKK M HACOKW KbM pasOMpaHETO M WHTEPNPETHPAHETO Ha cTaHaaprute. OCHOBHUTE NPOMEHM, BLBEACHU B
pesusmpanata Kouuenryanua paMka 3a (MHaHCOBO OTMMTAHE, Ca CBBP3aHH C KOHUETILMATA 32 OLEHKA, BKIIOYHUTENTHO
thaxtopuTe, KOMTO CiieaBa Na CE B3EMaT MpeABHA NP M3Gopa Ha 6asa 32 oueHKa, U KOHUEMUMATA 32 TPEACTABIHE U
OTIOBECTSBAHE, BKMOMHUTENHO ¥ KOM JOXOHM U Pa3Xou ce knacuduuupar B Apyr Bceobxsaren noxoa. Konuentyanuara
paMKa CBILO TaKa NPEeJOCTaBs aKTYalU3UPaHK ONPEAENEHHMS 32 AKTHB U NACHB M KPUTEPHHU 3a TAXHOTO NIPH3HABAHE BbB
¢unancosute oTueTH. Bh3npHEMaHETO Ha M3MEHEHHETO HE € OKA3A0 BJMAHME BbLPXY (PUHAHCOBOTO CLCTOAHME WIH
pe3ynTartH oT JieHHocTTa Ha JlpyxecTBoTo.

3. ChburecTBenn CHETOBOAHH NMPEUECHKH, npnﬁﬂnsn're.rmn OLCHKH H NPEeANOJIOXKECHHA

W3roTesaHeTo Ha (MHAHCOBMA OTYET Hajara pPBHKOBOACTBOTO A HAMPaBH MpPEUEHKH, TPHUGTHIMTENHM OLICHKH M
NPCANOAOKEHHUS, KOUTO BAHSAT BbPXY CTOMHOCTTAa HAa OTYETEHMTE AKTHBM M MACHBH, W ONOBECTABAHETO HA YCJOBHH
MacHBH KbM OTYETHATA J1aTa, KAKTO H BbPXY OTYETEHUTE NPUXOAH U Pa3xoiu 3a neprofa. Hecuryprocture, cebp3anu ¢
HanpaBeHHTE NPEANONOKEHHUS U MPUBNUIMTENHY OUCHKH OHXa MOrJIH a A0BeAaT 20 (aKTHYECKH Pe3yNTaTH, KOMTO Aa
M3WCKBAT CHLUCCTBEHHU KOPEKUMH B 6AaNaHCOBUTE CTOHHOCTH Ha CHOTBETHUTE AKTHBH HIIM MAacHBH B CNCABALLM OTYETHH
TNEpHOAH.

Ilpezneod 3a obe3yenxa na unsecmuyun é dviyepHo Opyrcecmeo

KoM 31 nexemepu 2020 [pyxecTBOTO € OTHENO CBOSTAa HHBECTULMS B AbluepHo npeanpuatue ,Juaep 96 EOOJL Ha
croiinocT 47,563 xua. siB., npuao6uta upes 6usHec koMOGUHAUMA, U3BbPLIEHA Ipe3 Mecell aBrycT 2016 roanHa.

Ananus na yyscmeumennocmma

KoM 31 mexemspr 2020 r. JIpyecTBOTO € M3rOTBHO OUEHKA Ha CTOMHOCTTa B ynotpeba Ha 06ekTa, reHepuparL
NapHYHUTE NOTOLH, KOATO 38 UEIMTE HA TECTA 32 06E3LEHKA HA HHBECTHUMATA B ABLUCPHOTO APYKECTBO € HAMaeHa C
HETHUA abAr Ha rpyna Jlunep B pasmep Ha 44,837 xun. sie. [pu H3BbpLUIBAHE HA AHANM3 HA YyBCTBHTENHOCTTA CHIPAMO
JONYyCKaHUA 33 AUCKOHTOB (JaKTOp BbPXY LIEHaTa Ha 0GOPOTHHS KanuTan U OOLINS MKOHOMUYECKM PACTEN, PH HHTO
€IHO Pa3yMHO H3MEHEHHE B MPHJIOXKEHNUTE AOMYCKAaHHA He ce Habmo1aBa cueHapuii, B KOMTO Bb3CTaHOBUMAaTa CTORHOCT
Ha MHBECTHUHMATA € MOA Helinata GanaHcoea cToifHocT. CrlefoBaTENHO, PbKOBOACTBOTO € 3aK/IIOUHIO, Ye KBbM 31
aexemspu 2020 r. (n kuM 31 nekemspu 2019 r.) He ca HaNMUE MHAUKATOPH 32 0BE3LEHKA HA HHBECTHLMATA B AbIIEPHO
JIPYKECTBO.

INopanu dakra, 4e PpunaHcHpalMaT naket Ha I'pynata 6ewe KOMOUHALIMA OT HAKOJKO HHBECTHLMOHHH 3aeMa, KAKTO
KPEAUTHH JINHUHU 33 0OOPOTHH CPEACTBA, OBBPAPA(TH, rapaHUMH H aKPEAUTUBH 10 PA3NUYHK JOTOBOPH H C Pa3NUHH
YCAOBHS, BKJIOYUTENHO JINXBU U nanexu, npes 1ou4 2019 r. 6aHkara npeasoxu UeauaT GpuuaHcupall nakert aa 6uae
OKPYNHEH C UeN no-A00po yNpaBieHHE OT TAXHA CTPaHa, BKJIOYMTENHO YHU(UUMPAHE HA MPHIOKUMHTE YCIOBHA.
Hosust knyGen norosop 3a kpeantupate Gewe QuHannsupas B kpast Ha Hoemspu 2019 r. Kum 31.12.2019 r. He ca 6unu
M3MBJIHEHH BCHYKH TPEABAPUTETHH YCJIOBHA N0 3a€Ma KaTo y4pesBaHe Ha 321031 1 ApyrH. Tesu ycnoBus ca U3mbiIHEHH
npe3 2020 r. u Torasa ca 0BeNM A0 MAapH4HH NOTOUH N0 3aema. B pesynrar, JlpyxecTBOTO € HANPABUAO NpPELCHKE, Ye
HOBUAT KiyOeH 3aem oT noemepu 2019 r. npeacTaBAsBa ChLIECTBEHA MOAM(HMKALMA HA CHIIECTBYBALIHA KbM 31
AekemBpu 2019 r. 3aem W, CLOTBETHO, TO € OTIMCANO U € NPU3HANO HOB nacus npe3 2020 r.



JIMAEP I'PYII 2016 AQ
NMOSACHUTEJIHH BEJIEXKKH
3a roauHara npukmousaiia Ha 31 aekemspn 2020 r.

4. HyﬁJ’IHKyBaHH CTaHJAPTH, KOHTO BCE Ollle HE Ca B CHJIA H HE CA BL3NPHETH MO-PaHO

IMy6nukyBaHHTE HOBH M M3MEHEHH CTAaHAAPTH H Pa3sACHEHHMATA KbM TAX, KOMTO BCE OLIC HE €a B CWJIA, [0 JaTara Ha
u3naBaHe Ha UHAHCOBUA OTYET Ha Jlpy*keCTBOTO, Ca OMOBECTEHH MO-10MY. JIpyXecTBOTO Bb3HAMEPABA Na NPHJIOKH
TEe3W HOBH M MU3MEHEHHU CTaHAAPTH U Pa3siCHEHHU, NIPH YCIIOBHE Ye ca MPWIOKHMHU, KOTaTo BJIS3aT B CHA.

MC®O 16 Omcmonku no naem 6 konmexcma na Covid-19 (Hismenenun)

Ha 28 maii 2020 r. CbBETBT N0 ME3K Y HAPOAHU CHETOBOAHH cTaHAapTH uzaane OTCTbNKU no HaeM B kKoHTekcTa Ha Covid-
19 — u3menenne Ha MCOPO 16 Jlusuurn. HM3MeHenusTa ocurypssar oOJNEKYEHUE 3a AM3MHIONOJYyYATENUTE OT
npuiaraHeTo Ha wuiucksanuata MC®O 16 BbB Bpb3ka ¢ MoaudHkalUMM NO JIM3HHIOBM JOTOBOPH 33 OTCTBAKH
Bb3HWUKHAIM KaTo AMPEKTEH pe3yataT oT nawaemusta oT COVID-19. Karo nmpaktuuecku uenecbobpa3Hata mspka,
NHM3UHTONOMY4aTENAT MOXKE Na H3bepe Aa He NpeueHABa JaJIM OTCTBIKUTE 10 HAEMH B pe3ynTaT Ha nanaemusta COVID-
19, e moaudmkauus Ha snusuHra. JlusuHronmomyuyarensaT, KoATO € W306pan npakTHyeckd uelechobpasHaTa Mspka
OCHETOBO/IABA BCAKA NPOMSHA B JIM3UHIOBHTE IUTALIAHKA, BL3HMKHANIA B PE3Y/ITAT Ha OTCTBIIKUTE MO HAaeMW 3apanu
nangemunata ot COVID-19 no cbluus HauuK, kakTo 61 oTHen npoMsaHata cbriaacio MC®O 16, ako npomsHaTa He €
moaudukauus Ha au3uHra. M3aMeHeHHeTo ce npunara 3a roAuIIHY OTHETHU NEPHOAH, 3aMOYBaLK HA WM cield | onu
2020 r. IMo-panHo npunarane e paspeuieHo. JIuanHrononyvarenuTe nNpujaaraT npakTHYECKH UenecbobpasHaTa Mapka
PETPOCIEKTHBHO, KAaTO NPU3HABAT HATPYNaHUA €(EKT OT MbPBOHAYANTHOTO NpHAAraHe Ha H3MEHEHHETO KAaTO KOPEKLHA
B HA4aJHOTO CAIA0 Ha Hepa3npeseseHata neuanda (MAM APYr KOMMNOHEHT Ha COGCTBEHMS KanuTajl, Copel cityuas), B
HayaoTO Ha FOAMUIHMA OTHETEH MEPHOI, B KOWTO JIM3HHIOMOMYHATEANT 32 NbPBU BT NMpuAara uaMeHeHueto. INpes
OTYETHUA MEpHOA, B KOHTO JM3MHIOMOMY4YAaTENAT NpuUnara 3a NbPBH NbT H3MEHEHUETO, HE C€ HM3UCKBA OT
AU3MHTOMNOAYYATENA 12 ONMOBECTH pa3Mepa HA KOPEKLMATA 33 BCEKH 3acerHat ped BbB (UHAHCOBUA OTHET M nevandure
Ha aKuus Cropea M3uckBaHMATa Ha naparpad 28 (¢) or MCC 8. Beanpuematero Ha M3MEHEHHATa B CTaHIApTa He Ce
04aKBa 1a OKAXKE BHSIHHE BbPXY (PUHAHCOBOTO CLCTOAHHE MM PE3yITaTH OT AciiHocTTa Ha JpyxecTBOTO.

MC®O 17 3acmpaxosamennu 002060pu
Mpe3 mai#t 2017 r. CMCC nybnukysa MCDO 17 3acmpaxosameanu Odozosopu (MCDO 17), usdepnarened Hos
CUYETOBOJCH CTAaHIApT 3a 3aCTPaxoBATENHH JOroBOpH, OOXBalUaALl NPU3HABAHETO M OLCHABAHETO. MPEACTABAHETO W
onosectaBaHeTo. Caea Bau3aHeto My B cuia, MCPO 17 we 3amenn MCOO 4 3acmpaxoeamennu dozosopu (MCOO 4),
Kkofito Gewe nybanxysaH mpes 2005 r. MC®O 17 ce npunara kbM BCHYKH BHIOBE 3aCTPaxOBATE/HK JOTOBOPH (T.€.
MHBOTO3acTpaxopaHe, o6LIO 3acTpaxoBaHe, MPAKO 3aCTPaxOBaHE M IpPE3acTPaxoBaHeE), HE3aBUCHMO OT BMAA Ha
JPYX€ECTBaTa, KOHTO MM M3[aBaT, KAKTO M M0 OTHOLEHHE Ha OMpenesNeHH rapaHuUHMH W (PUHAHCOBM MHCTPYMEHTH C
JOMbAHUTEINCH, HEFApaHTHPaH 0X0A (y4acTHe Mo NPeLeHKa).
lle ce npunarar manko Ha Gpo#t uskmoueHns ot obxsara. Obwara uea Ha MCDO 17 e 1a ocHrypH CHETOBOAEH MOJES
3a 3aCTPaxoBaTE/MHUTE JOTOBOPH, KOHTO € MO-MOMC3eH W MOcaeIoBaTeneH 3a 3acTpaxoparefuTe. 3a pazfiuvka OT
nsucksanuita B MCOO 4, kouto 10 rosnsama creneH ce GasvpaT Ha 3aBapeHHTE, NMPEAMIIHU, MECTHH CYETOBOAHU
noautuky, MCO®O 17 ocurypsBa usuepnaTeNicH MOLEN 3a 3aCTPAXOBATEJNHMTE AOTOBOPH, KOHTO 0OXBalla BCHYKH
CBOTBETHH CYETOBOAHHM acnekTH. B sapoto Ha MC®PO 17 cTou obumusT Moaen, AONbIAHEH OT:

¢ KoHkpeTHo azanTHpaHe 3a AOTOBOPH C XapAaKTEPHCTHKHM 33 NPAKO ydactue (MOAXOL HA MpPOMEHIUBOTO

Bb3HarpaXKieHUe)

¢ Onpocten noaxon (MOAXOA 3a pasnpeAcieHHE HAa NPEMUIT) OCHOBHO 32 KPaTKOCPOUYHH IOrOBOPH.
MC®O 17 sauza B cHia 3a OTYETHH MEPHOAH, 3anoyBatuy Ha unu cinea | snyapu 2023 r., KaTo Ce H3MCKBA CPaBHUTENHA
unopmauus. [To-paHHOTO Npunaraxe e 10MyCTUMO, MPH YCIOBHE Y€ NPEANPUATHETO Npuiara cbiuo MCOO 9 u MCHO
15 na nau npeau aataTa, B KOATO 3ano4sa ga npunara MC®O 17 3a mepBu nbT. Te3n H3MEHEHHS BCE OLLE HE Ca MPHETH
ot EC. Bpanpuemaneto Ha cTaHapTa He C€ 04aKBa Ja OKaxe BAHAHHE BbPXY (MHAHCOBOTO CHCTOAHHUE WM PE3Y/ITATH
ot aeftHocTTa Ha [lpyxecTBoTO.

MC®O 17: 3acTpaxoatennu aorosopu (H3meunennun), MCPO 4: 3actpaxosatesinu gorosopu (M3menennn)
H3menenuata 8 MCOO 17 Bau3aT B cuila Che 3a/1Ha AaTa 33 FOAMUIHU MIEPUOH, 3aMI0YBALLK Ha WK cien | suyapu 2023,
€ paspeuleHo Mo-paHHo Npunarane. MameHeHnsTa uMaT 3a uen aa noMorHar Ha JIpykecTBata Ja mpuniarar ctraHiapra.
TTo-KOHKPETHO, M3MEHEHHATA Ca MpeIHA3HAYEHH 3a HAMANsBAHE HA PA3XOANTE YPE3 ONPOCTABAHE HA HAKOU M3UCKBAHHS
B CTAaH/apTa, yNecHABaHe 00ACHEHHETO HA (PMHAHCOBOTO CHCTOSHUE M PE3YNTATHTE OT AeiiHOCTTa Ha JIpy*ecTBOTO U
yJlECHsIBAHE Ha NPEXO0/a Ype3 OT/1araHe Ha JaTaTa Ha BiM3aHe Ha cuna Ha CtanpapTta 10 2023 r. M upe3 npeaocTaBsHe Ha
JNONMBIHUTENHO YNECHEHHE 3a HAMANABAHE HA yCHauATa, Heobxoaumu npy npunaravero Ha MC®O 17 3a nbpBU NBT.
Usmenenuata B8 MCPO 4 npomensat dukcupaHata nata Ha M3THYaHE Ha BPeMEHHOTO ocBoGoxaasane 8 MC®PO 4
3acmpaxosamennu flozosopu ot npunaraneto Ha MCOO 9 Qurnarcosu Huempymenmu, Taka ue [pyxecrsara uie Tpidsa
na npunarat MC®O 9 3a roauiisn nepuoan, 3anousaily Ha uau caea | auyapu 2023 r. BranpuemadeTo Ha ctanaapra
HE CE 04aKBA 12 OKAXE BIAUSHHE BbPXY (PMHAHCOBOTO CHCTOSHHME WIIM PE3YNTATH OT AeiiHOCTTA Ha JIpy)ecTBOTO.
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4. Ily61uKyBaHH CTAHAAPTH, KOHTO BCe OLIE He ¢a B CHJIA H He €A Bb3NPHETH NO-PaHo
(npoabyuKeHHe)

Hamenennn 8 MCC 1: Knacuuxayun na nacusume Kamo mexyuqu unu Hemexyuqu
Ipe3 suyapu 2020 r. CMCC ny6nukysa usmexenus B naparpadgu 69 no 76 na MCC 1, upe3s kouTo ce ynomeHaBat
KOHKPETHO W3WCKBAHMATA 3a KNacH(ULMpaHe Ha MACHBUTE KAaTO TEKYIUH WK HETEKY M. M3MeHernsTa noscHsaBar:

e  KakBo ce uMa npeaBUA NOA NPABO 33 PA3CPOUBAHE HA YPEKAAHETO

¢  Ye tpabpa Aa CbLIECTBYBA NPaBO 33 PA3CPO4BAHE B KPas HA OTYETHUSA MEPHO

¢ Ue xnacudmkaumaTa He ce 3acAra OT BEPOATHOCTTA NPEANPHATHETO Aa YIIPAKHU NPABOTO CH 33 PascpOUBAHE

*  Ye ennncTBEHO, aKO BHENPEH JEPHBATHB B KOHBEPTHPYEM MACHB CaM MO cebe CH € KAMHTAIOB HHCTPYMEHT,

YC/IOBHATA Ha NAacHBa HAMA [la CE OTPA3AT Ha Herosara kaacuukaums

M3MmeHeHnaTa BAM3AT B CHJIA 32 FOAMLUHM OTHETHU NEPHOMK, 3aN0YBaILM Ha UM cied | anyapu 2023 r. u Tpabea na
Gbaat npunoxeny petpocnextusHo. Tesn ulmeHeHus Bee owe He ca npuetd ot EC. JIpykecTBOTO e aHanM3upa 1
OUEHH €EKTHTE OT U3MEHCHUATA BbPXY PHHAHCOBOTO CHCTOSHHME WM PE3YNTATUTE OT AEHHOCTTA.

Ipenpatka kbm Koxuentyanuara pamxa — Havmenenun 6 MCOO 3

[1pe3 mait 2020 r. CMCC ny6aukysa Usmenenns 8 MCOO 3 Busnec kombunayuu — lpenpamxa xvy Konyenmyarmnama
pavka. Usmenennata ca npeasuieHH Ja 3aMEHAT npenpartkata kbM Pawkama 3a uzzomesHe u npedcmasane Ha
unancosu omyemu, nyGavkysana npes 1989 r., ¢ npenparxa koM Konyenmyarnama pasika 3a gpunarcoso omuumare,
ny6nukysaHa npe3 Mapt 2018 r. 6e3 chllecTBEHH NPOMEHH B H3UCKBAHHMATA.

CpBeTsT 100aBH ChLLO M H3KAIOUEHHE OT NPUHLUMNA Ha npu3HasaHe 8 MC®O 3 3a u3bsareane Ha NOTEHUMANHH NeYanGH
MM 3ary0u oT "AeH 2", Bb3HUKBALUK 110 MACHBH M YC/OBHH 3aAB/KEHHS, KOUTO GHXa nonaxHanu B o6xsara na MCC 37
un KPMC®O 21 Hanosw, ako 6bat noHecenu oTAeAHO. B cbioTo Bpeme ChbBETHT PELUH 1a NOSACHH CBLIECTBY BALIUTE
Hacok B MC®O 3 3a ycnosHuTe akTMBHM, KOWTO HAMA fa GbAAT 3aCErHATH OT 3aMECTBAHETO HA MPENpAaTKATa KbM
Pamkara 3a H3roTBsHe W npeacTassiHe Ha PUHAHCOBH OTHETH.

Vi3mMeHeHuaTa BAN3AT B CHTA 32 TORMLIHK OTHETHU IEPHO/IH, 3aM0YBaLLM HA WK criea | auyapu 2022 . v ca NPUACKHMH
3a Gbaewn nepuoan. Tesn uameHeHus Bee oule He ca npretd ot EC. JIpykecTBoTo we ananusupa u oueu edekTure or
M3MEHEHHUATA BbPXY ()HHAHCOBOTO ChCTOSHUE WIIH PE3YJITATHTE OT AEHHOCTTA.

Pedopma na pedepentuure noxasarenn Ha auxsenure npouentu — ®aza 2 - MCOO 7, MCHO 9 and MCC 39
(MU3meHeHnn)

Ipes asryct 2020, CMCC ny6aunkysa Pediopma na pedepeHTHuTE nokasatenu Ha JuxBeHuTe npoueutd — daza 2 -
MC®0 7, MC®O 9 and MCC 39, npukatousaiiku cBosTta pabota B oTrosop Ha pediopmara 3a IBOR. MameHenusita
NpENoCTaBAT BPEMEHHH OONEKUEHHS, KOUTO ce OTHAacAT 10 edektute oT (PMHAHCOBATA OTYETHOCT, KOraTo
mexaybankoeuat auxseH npoueHt (IBOR) ce 3amens ¢ antepHatuseH noutu Gespuckos nuxsen npouent (RFR). Mo
KOHKPETHO, H3MEHEHUATA MPEABHKAAT NPAKTHYECKH HACOKH, KOTATO CE OTYMTAT MPOMEHUTE B OCHOBATA 3a OfIpE/ieNsHe
Ha JOTOBOPHHUTE NAPUUHK NOTOLM N0 PUHAHCOBUTE AKTHBH M [ACUBH, J1a CE 3NUCKBA KOPUTHPAHE HA e)EKTUBHHUS TUXBEH
MPOLEHT, EKBUBAJICHTEH HA JBHKCHHME Ha MMa3apeH JIMXBEH MPOLEHT. ChILO Taka, H3MCHEHUSTA BbBEXIAT YJIECHCHHE 3a
NpekpaTsBaHe Ha XEIDK B3AWMOOTHOLLUEHHATA, BKIIIOYWTEIHO BPEMEHHO OCBOOOXIaBaHe OT HEOOXOAMMOCTTa Aa Ce
Cna3Bat H3UCKBAHETO 3a OTAEHO aeHTH(HUKMpaHe, korato RFR nHCTpyMeHTa e onpeaesieH KaTo XeIKupane Ha PUCKOB
uuctpyment. OcseH ToBa, HameHeHHaTa B MCDO 4 ca npeaHasHadeHy fa Mo3BOAAT HA 3aCTPAXOBATENHTE, KOUTO BCE
oute npusnarat MCC 39, na nosnyuar cbiure 061ek4eHNS KaTo Te3W, PEABHACHH B H3MEHEHHATA, Hanpasenn B MCDO
9. Uma u n3menenns va MCOO 7 Quuancoeu Hucmpysenmu: Onogecmasanus, 3a Aa ce Aane BB3IMOKHOCT Ha
notpebuTenuTe Ha GpuHaHCOBU OTYETH Aa pasbepat edekra oT pedhopmara Ha pedepeHTHHTE TUXBEHH TIPOUCHTH BBPXY
(HHAHCOBHTE HHCTPYMEHTH W CTpaTErHATa 3a ynpasieHue Ha pucka Ha JIpyxecTsoto. M3MeHeHuaTa BaM3aT B cuia 3a
FOAMLIHK MEPHOIH, 3anoUBaly Ha uau caek 1 auyapu 2021 r. ¢ paspenieo no-paHHo npunarase. Jlokato npuiaraHeTo
€ CbC 3aHa Aata, [Ipy*keCTBOTO He € UThKHO Jla NPEU3HHCIABA NPEANLIHM NEPHOAH. JIpYKECTBOTO ILE aHANU3MPA
oueHH eeKTUTE OT UIMEHEHHATA BbPXY PUHAHCOBOTO CHCTOSHHE MM PE3YATATHUTE OT ACHHOCTTA.
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4. I[Ty6inKyBaHH CTARAAPTH, KOHTO BCeE OLle HE €A B CHJIA H He €A B3N PHETH NO-PAHO
(mpoabkenne)

Umotu, MaumHu u cLOPLAKEHHA: NOCTHIVIEHHA NPeau NpeasuaenaTa ynotpe6a — Havenenun ¢ MCC 16

Ipes maii 2020 r. CMCC ny6ankysa UmMoTH, MalHHKM # CbOPBKEHHS — NOCTBIIEHUS NPE/IM NPENBMAEHATA yNOTpeha,
KaTo ce 3alpaHsBa Ha NPEANPUATUATA AA NPUCTIAJAT OT LEHATA HA NPUAOOUBAHE HA MMOT, MALMHA M ChOPBIKEHHE,
KaKBMTO ¥ 112 OWAO HOCTHINIEHHUS OT Npoaax6aTa Ha APTHKYIH, MPOU3BECHH AOKATO TO3M AKTHB GMBA NPHUBEXAAH 10
MACTOTO U CHCTOAHUETO, HEOOXOAMMH 3a l1a MOXE TOi Ja (y HKUHOHMPA MO HAMKMHA, MPEABUIEH OT PHKOBOJCTBOTO.
BumecTo ToBa npeanpuATHETO NpU3HABA MNPUXOAMTE OT NpojaxfaTa Ha TakuBa apTHKYIH WM Pa3XOAMTE 3a TAXHOTO
NpPOM3BOJACTBO B neyanbara uan 3ary6ara. Msmenenuata siu3ar B CHia 3a FOAMILHY OTYETHH NEPHOIM, 3aMOYBALIM HA
vnu cnen 1 anyapu 2022 r. v Tpa6pa na 6baaT npunaraiu B GbAEIM NEPHOIHU 32 UMOTH, MALIMHU U CLOPBKEHHS, KOHTO
ca Ha pasnoJioxeHue 3a ynotpeba Ha HAM CJEd HAaYanoTO HAa Haii-paHHHA MNPEACTaBEeH MEPHOM, Mpe3 Ko#To
NPEANPHATHETO MpPHUJIara 3a NbPBH MbT TOBA U3MEHEHHE. Te3n n3MeHeHus Bee owe He ca npuetk ot EC. JIpysectBoTo
LLe aHANM3UPA W OLIEHH €PEKTHTE OT HIMEHEHNATA BhPXY (UHAHCOBOTO CHCTOAHME MM PE3YNTATHTE OT AeHHOCTTA.

OOpemennTeIHH J0TOBOPH — PAIXOAH 32 W3INBJAHEHHE HA A0r0BOp — H3menenua e MCC 37

Ipes mait 2020 r. CMCC ny6nnkysa usmenenus B MCC 37, ynomenasawu kou pasxonu Jlpykectsoto TpaGea aa
BKJIIOYH MNPH OLICHKATA 33 TOBA JAJIM Aa[IeH I0TOBOP € obpeMenuTeNieH uiu rybewt. Msmenenunsra npuiarar "noaxoaa Ha
NpAKO CBbp3aHWTE pasxoan”. Pasxomu, KOMTO ca MpAKO CBBP3AHM C JOMOBOP 33 MPENOCTABSHE HA CTOKM WM yCAyrw,
BKJIIOYBAT KAKTO BBTPEIUHOMPUCHIINTE PAa3XOAW, Taka M pasNpefcneHHE Ha PasXOAW, MPSKO CBbP3aHW C AKTHBHMTE [10
norosopa. O6LKTE ¥ AIMHHHCTPAaTHBHUTE Pa3XOH HE Ca CBbP3AHHU MPAKO C JaAeH JOrOBOp H CE U3KTIOUBAT, OCBEH aKO T¢
M3PHYHO HE MOEKAT Ha (JaKTypHUpaHe KhM KOHTpPAreHTa 1o A0roBopa.

W3metienuaTa BAM3aT B CHIIA 33 FOJMUIHK OTHETHH NIEPHOAH, 3aN04BaLUy Ha wiv cren | anyapu 2022 r. Tesu u3MeHeHus
Bce owe He ca npuet ot EC. JlpyxecTBoTo Lue aHanu3upa 1 oueHH eeKTHTE OT UIMEHEHUATA BbPXY (MHAHCOROTO
CbCTOAHHE HIIK PE3yNTaTUTE OT AeHHOCTTa.

MC®O 1 llpunazane 3a nvpsu nom na Mexcoynapoduume cmandapmu 3a dpunancoeéo omuumane - {vmepuo
APY*keCTBO B KAUECTBOTO Ha npeanpuaTHe, npuiaaramo MC®O 3a nupsu nbT

Kato 4act ot npoueca 3a roauusu noaodpenns Ha MCOO - 2018-2020 r., CMCC ny6nvkysa usmenetine 8 MCOO 1
llpunazane 3a nepeu nom na Mexcoynapoonume cmandapmu 3a gunarcoso omyumare. U3MeHeHHeTo No3sonsiea Ha
ABLIEPHO NpeanpusaTue, koeto uibepe na npuaoxu naparpad I'16(a) va MC®O 1 3a oueHsBatie Ha KyMynaTHBHHUTE
PasanKH OT MPEBPBILAHE HA YYXKAECTPAHHA Ba/lyTa, Aa H3MO0J3Ba CYMHTE, OTYETEHH OT KOMMaHUATa-Maiika, Ha 6a3a
narata Ha npexoga kbM MC®O na komnauusTa-malika. ToBa u3MeHeHHe ce mpufiara Cbillo M N0 OTHOLIEHHE Ha
aCOLMHPAHHN NPEANPUATHSA WK CbBMECTHH NPEANPUATHSA, KOUTO H3bepat na npunoxat naparpad ['16(a) na MCDO 1.
W3menenneTo BAN3a B €HNA 33 TOMMLIHM OTYCTHH NEPHOIM, 3anovBaWM Ha uau caen | auyapu 2022 r. [To-paHHOTO
AIPHJIOKEHHE € N03BOCHO. Tean nameneHus Bee owie He ca npueth ot EC. BranpueMaHeTo Ha H3MEHEHHATA HE CE O4aKBa
113 OKaXe BIUAHHE BbPXY (PMHAHCOBOTO CHCTOAHHE MIK PE3y/ITAaTH OT JeiHocTTa Ha JlpysKecTBoTO.

MC®O0 9 Punancosu uncmpymenmu — Bu3narpaxaenus B recra na ""10-Te npouenta' 3a oTmicBaHe Ha
¢unancosn nacusu

Karo yact ot npoueca 3a roauwuu nogodpexns Ha MCOO - 2018-2020 r., CMCC ny6nukyea usmenenue B MCPO 9.
H3meHeHneTo u3scHABa Bb3HArPAXACHHATA, KOMTO MPEANPUATHETO BKIIOYBA, KOTATO OLIEHABA JaH YCAOBHATA HA HOB
uin MmoauduuMpan GpUHAHCOB MACHB Ca ChUIECTBCHO PAs/IHYHH OT YCIOBUATA HA TbPBOHAYANHUS (HHAHCOB MacuB. Te3un
BB3HArPaKACHUS BK/IIOYBAT CaMO MATEHUTE MM MOJIYHMEHHTE MEXAY KPENMTOMNOyyaTens W KpeauTojartens,
BKJIIOYHTENHO Bb3HATPAXKACHHSATA, TUTATEHH WIIH NOAYUECHH WK OT KPEAUTONOYHaATENs, UiTH OT KPEAUTOAATENA OT MMETO
Ha apyrus. [Ipeanpuatuero npuaara usMeHeHHETO 3a GHHAHCOBH MACHBHU, KOMTO Ca MOAM(HUMPAHU HITH 3aAMEHEHH Ha
WM CJIe]l HAYAIOTO HA rOAMLUHMS OTYETEH MEPHOM, NMPE3 KOHTO MPEANPUATHETO NPHIAra U3MEHEHHETO 3@ TbPBU MbT.
W3MeneHuneTo B/M3a B CHNA 32 TOAHIIHYM OTYETHH MEPHONH, 3aMOYBaIUY Ha WK ciiex | anyapu 2022 r. KaTo No-paHHO
npunoxenue € nossonero. Tesn usmeHenua Bce owe He ca mpueth ot EC. JIpyxecTBOTO e aHanM3upa M OLEHH
€(eKTHTE OT H3MEHEHMATA BbPXY (PUHAHCOBOTO CHCTOAHUE MITH PE3YATATHTE OT ACHHOCTTA.

MCC 41 3emedenrue — Ranbuno obaaraHe npu oueHsBaHe M0 CNIPABEAIHBA CTOHHOCT

Karo wact ot npoueca 3a roaumuu nogo6penus na MCOO - 2018-2020 r., CMCC ny6auxysa usmetenue 8 MCC 41
3emedenue. Usmenenneto npemaxsa usncksaneto B naparpag 22 va MCC 41, chrnacHo koeto npeanpHaTHaTa Tpsadsa
Za M3KMIOYBaT MapUYHWUTE MOTOLM, CBbP3aHM C JaHb4HO objaraHe, KOraTo OLEHABAT CNpaBENHBATA CTOMHOCT Ha
aktusute 8 06xsata Ha MCC 41. [peanpusTHeTo npUaara U3IMEHEHHETO 32 GbICIUM NEPHOIH MO OTHOLIEHHE Ha OLIEHKH
1O CrIpaBeAivBa CTORHOCT, Ha MU C/IE/l HA4AIOTO HA MBPBHS FOAULLEH OTHETEH NMEPHO, 3aMoYBaLl Ha UM cfiea 1 ssHyapu
2022 r. lo-pannoTo npunoxexue e noszsoneHo. Tean uameHenus Bee owe He ca npuetu ot EC. Branpuemaneto ua
M3MCHEHHATA HE CC O4aKBa 1a OKAXE BIWAHUE BBPXY (PMHAHCOBOTO CHCTOSHHE WM PE3YNTaTH OT AEHHOCTTAa Ha
HpyxecrtBoTo.
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5. Ilpuxoan u pa3xoan

5.1 Ipyru npuxoan

2020 2019
xXun. ne. Xun. ae.
Jlpyru npuxoau - -
5.2 Pa3xoas 3a BLHIIHK yCAYTH
2020 2019
Xua. ne. xua. ae.
IMpodecuonanuu ycayru 12) (15)
Haemu (2) 2
(14) 17
5.3 GunaucoBH pasxoau
2020 2019
xua. 1e. Xun. 1.
Pasxonu 3a nuxsun 651) (660)
Pa3xonu 3a TakCH U KOMHCHOHHH an (1)
(662) (661)
5.4 dunancosn npuxoau
2020 2019
xun. ae. xua. ne.
[Tpuxoan ot nuxsu - 98
- 98
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6. Hepapxus na cnpaBe1/iHBa CTOHHOCT

B Tabnuuara rno-aony € nipeacrapena iiepapxmna Ha cripaBcainBa CTOHHOCT Ha aKTHBUTE K MACHBUTE Ha Ilpyx(ecmoro.

Koauuecrsenn onosecTaBaHHA Ha HiepapxuaTa HA cnpaseatnsa cToiinoct kbm 31.12.2020 r.

HBCHBH, 32 KOHTO Ce onoBecTABA
cnpaBeanBa CTOHHOCT:

JInXBOHOCHM 3aeMH
3aemu ¢ nnasaua auxsa (ben. 10)

3aemu ¢ dMKcHpaHa TMXBa OT CBBP3aHH

qvua (ben.12)

Ouensnsane na CMpaBeIHBA CTOHHOCT upe3 HinoJaisaHe Ha

Korupann uenn  3uauurenum 3HaunTennn
Ha AKTHBHH nwabnonaBann  HenabironaBaumu
Jara na nasapu BXOAAIIM JAHHH  BXOAALIM AAHHH
ouenka Obmo (Huso 1) (Huso 2) (Huso 3)
xun. ae. Xun. 1e. xXua. ne. xun. ae.
31.12.2020 9,029 - 9,029 -
31.12.2020 7,597 - 7,597 -

KosnnuecTsenn onosecTaBaHna Ha fiepapxuaTa Ha cnipasesuBa cToiinoct kbm 31.12.2019 r.

IacuBu, 3a KouTo ce onopecrsiBa
CNpaBeaJIHBA CTOMHOCT:

JluxBoHOCHN 3aeMu
3aemu ¢ nnasaua nvxsa (ben. 10)

3aemu ¢ (MKcHpaHa TUXBA OT CBBP3aHK

quua (ben.12)

OueHsnBane Ha CNpaBeAJIHBAa CTOHHOCT “pe3 H3NoJ3BaHe HA

Korupauu nenu  3nauurenum 3naunteanu
HAa AKTHBHH HabmogaBaHu HeHabtoRaBaHK
Jara na nasapu BXOASILIH AAHHH  BXOAALUH AAHHH
ouenka O6wmo (Huso 1) (Huso 2) (Huso 3)
Xun. 6. Xua. 6. Xun. ae. xun. 16.
31.12.2019 10,301 - 10,301 -
31.12.2019 5,656 - 5,656 -

Tpe3 2020 r. u 2019 r. He & umano Tpatcdepu Mexay HUBATA OT HepapXUATa Ha CNIPaBE/IMBA CTOMHOCT.
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7. IHBecTHIMH B ALILEPHH APYKECTBA

[lo-nony e npeacrasen cnuchk Ha MpekUTe AbLIEPHN Apyxectsa Ha Jlunep [pyn 2016 AJl, BkniouBall epeKTHBHO
NPUTEKABAHUA TIPOLIEHT HA Y4acTHE M OTYETEHATA LICHa Ha NpUAOOHBaHE HA HHBECTHLMHTE:

Kbm 31 pexempu 2020 r.:

Croiinoct Ha EdexTnBeH npoueHr
Ipako abwepuo JAbpxaBa Ha loauna na uuBecTHuMATa Kkbm 31 Ha yuacTHe Kkbm 31
APYHKeCTBO yupeafiBaHe  npHAoOHBaHe nexemppu 2020 r. aexemspu 2020 r.
Xua. ne.
Jlumep 96 EOO Bbunrapus 2016 47,563 100%
O6mo 47,563
Kbm 31 nexemspn 2019 r.:
CroiiHoct Ha EdekTuBen npouenr
IIpsako abluepHo JAbpxaBa Ha Fonuna va uuBecTHUMATA KbM 31  Ha ywacrie kbm 31
IPYKECTBO yupeasBaHe  npuHAoGHBaHe nexemspu 2019 r. nexemspn 2019 r.
xua. ae.
JNunep 96 EOO Bwuarapus 2016 47,563 100%
O6weo 47,563

OcHoBsHxarta aeitHocT Ha Jlunep 96 EOO/] e npon3BoACTBO HA M THPrOBHS C BEAOCHIIEIH.

IpeoGpasyBane Ha AbmepHo apyxecTBO npe3 2017 r.

Flpe3 mapt 2017 r. e ckmoueH aoroeop 3a npeobpasysade mexay Jluaep Mpyn 2016 Al u Jlunep Unpectmuut EOO]]
(100% nvepno apyxecTBo), chriaacHo koiito Jluaep Uusecrmbur EOOJ] ce Baunsa 8 Jlugep lpyn 2016 AJl, kato no
To3u HauvH Jluaep I'pyn 2016 AJl npurexasa aupextHo 100% ot Jlnaep 96 EOO/l. Edexrusnara nata Ha BIMBaHe €
natarta Ha snucsane B Tnprosckus peructsp — 20 tonu 2018 r. Jlunep Musectmbutr EOOJ] nipekpataBa ChIUECTBY BAHETO
CH KaTo OTAENHO IOPHANYECKO JIMUE U CE NpeKparaBa 6e3 AuKBUAALHUS.

Kuym 01/01/2019 ,,Jlunep 96* EOOJ ot cBos crpana uma 100% yuacTde B AbluepHUTE CH npeanpustus ,.Cnuiin 96+
EOOA. ,Jlunep Jlomkuctux" EOOJL u Jlunep 96 I'epmanns 'M6X u 75% yuactue B Tpersepk [M6X. Ha | auyapu
2019 r. anwepuoro apyxectso Jlunep Jlomwkuctuk EOO/ e Bngto B Jlugep 96 EOOJ, karo nocneanoto crasa 100%
1paBoONpHUEMHHK HA BCHYKH akTHBM M nacusu Ha Jluaep Jlomxuctuk EOO/]. B nauanoto Ha 2021 Jlunep 96 EOOJ]
3aKkynu u octaTbuHHTE 25% oT Tpersepk ['M6X karto Taka npuno6u 100% oT chb1i0TO.

lenarta Ha npuaobuBaHe Ha HHBECTHLIMUTE B JbLICPHU APYXKECTBA B pazMep Ha 47,563 xun.ne. (2017: 47,563 xun. nB.)
e dopmupana upes:
- AnoptHa BHOCcka Ha akuuonepa Jluaep Iponspruc OO/ npe3 2016 r. B pasmep Ha 15,646 xua. s.;

- MMapuuumn nnawanua B pasmep Ha 31,917 xun. ne. (ot kouto npes 2016 r.: 27,418 xun. n8.), puHaHCHpaHU upe3
MHBECTHLIMOHEH 3aem (Ben. 10) u napuuna BHocka Ha akuvoHepa Keii ket Keit Boarapus Xonaunr EOOJ] B ocHoBeH
xanutan npe3 2016 r. (ben. 9.1) u B apyru kanutanosu pesepsu npes 2017 r. (ben. 9.3);

- Bausaue ua Jlunep Unsecrmut EOOJL npes 2017 r. — Bausaie Ha uHBecTHumara Ha Jluaep Unsectmbut EOOJL B
Jlunep 96 EOO/1 (npeaununo HaumeHosauue Jlnaep 96 OON) B Jinaep pyn 2016 A/l, 8 pasmep ua 27,382 xun. nB. u
CHOTBETHO OTNHCBAHE Ha MHBeCTHLMATA Ha JInaep ['pyn 2016 B Jluaep Uusectmsur EOO/, B pasmep na 27,382 xun.
JIB.
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8. IMapuunu cpeacrna

[Mapu4nu cpeacrsa B 6aHKOBH CMETKH

2020 2019

Xun. ne. xun. ne.
7 7

7 7

TNapuunute cpenctea B 6aHKOBH CMETKH CE OJMXBABAT C M1ABALUM TMXBEHM NPOLIEHTH, 6a3HPAHH HA JHEBHUTE JIUXBEHH
npoueHTH no Gankosu nenosuty. Kem 31.12.2020 r. cnpaseinBata CTORHOCT Ha napu4HUTE cpeacTa e 7 xun. aB. (2019

r.: 7 xun. nB.).

9. OcHOBeH KANMTAJI H pe3epBH

9.1 OcxoBen xanutan

Kby 31 nekemspu 2017 r. akuuonepu 8 Jpyxecrsoto ca ,Jluaep Mpomspruct OO, ¢ 7,823,320 akuuu ot no | 1s.
BeAka enva akuus (40%) n Keii Jlxedi Keii Bearapus Xonauur EOOJL, cwbe 11,734,980 akumu ot no 1ns. Bcaka enxa
akuus (60%). INpes meceu derpyapu 2018 r. Keii Ikeit Keit Brarapus Xonauur EOO]I cMens co6CcTBEHOCTTa CH, KaTo
100% ot xanuTana ce npexpbpis OT NpeaHIuHUs aupexter cobereenuk (Keit Jxeii Keii ®bua ll, Jhiokcembypr) na Keit
Ixeii Keit Juckaswpu Xonauur C.a.p.n., JiokcemBypr (100% mwiepHo Ha Keit Txeit Keit ®uua I, Jliokcembypr).
[Npe3 meceu oxtomppu 2018 r. Keii [xeit Keit Buarapus Xonauur EOO/I ce snusa B Jlunep pyn 2016 AJl, B cnenctsue
Ha KOETO Npsik cobCTBeHUK Ha 60% oT kanuTana ua JIpyxectsoTo ctasa Keii ket Keit Juckasspu Xonanur C.ap.n,
Jlroxcem6ypr. Tpes Hoemspyu 2019 r. akunonepsT Keit Ioxeit Keit Juckasbpu Xoaauur C.a.p.n. npexBbpas ¢ HKUPO
ceos it Ha Keii [xeit Keit Cnopre C.a.p.ai., JliokcemGypr. Kum 31 nekemspu 2020 r., akuvouepu B Jluaep Mpyn 2016
A/l ca JIngep lNponsptuc OO/, EUK: 203648239, ¢ 7,823,320 akuuu ot no 1518, BcAka eana akums (40%) n Keit Ixeit
Keit Cnopte C.a.p.a., JliokcemBypr, cbe 11,734,980 akuun ot no 148, Beska eana akuus (60%).

AkuuoHepH
Keii ket Keit Cnopre C.a.p.a., JliokcemBypr

Jlunep Mponwpric OO/, Boarapus

YuacTtue

60%
40%

100%

Kum 31 nekemspu 2020 r. akunonepute Ha Jiunep Ipyn 2016 AJl ca:

Hsaanenn akumun

AnoptHa BHocka ot Jlnzep IMponsptuc OO/
(7,823,320 akuuu ¢ HOMHHAIHA CTOMHOCT | nB. Besika)
IMapuuna Brocka ot Keit ikeii Keit Cnopte C.a.p.a.
(11,734,980 akuuu ¢ HoMuHaiHa CTOHHOCT | NB. BCAKa)

OcuoBeH kanurtan kbm 31 nexkemspu 2020 r.
(19,558,300 akuuu ¢ HomMuHanHa crofinoct 1 518, Besika)

Kum 31 nexemspu 2019 r. akunonepute va Jlunep [pyn 2016 AJL ca:

H3nanenn akuuu

AnoptHa BHocka oT Jluaep IMponspriuc OO/

(7,823,320 akumu c HoMHHaHA CTOHHOCT | JIB. BCAKa)

Iapuuna BHocka ot Keit ket Keit luckasnpu Xonauur C.a.p.a.
(11,734,980 akunu ¢ HoMHHaNHA CTOMHOCT | NIB. BCAKa)

OcHoseH kanuran kbm 31 nexkemspu 2019 r.
(19,558,300 akumu ¢ HoMuHanHa cToiiHOCT | NB. BeAKa)

ITpe3 2020 r. 1 2019 r. [Ipy>keCTBOTO He € U3aBANO AKLIHH.

2020

xu. ne.
7.823

11,735

19,558

2019

Xun. a6.
7,823

11,735

19,558
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9. OcHoBeH KANMTAJ H pe3epBH (NPOALIKEHHE)

9.2 lpemuen pezeps

Kom 31 nexkemspu 2020 r. npemuiiHusT peseps Bbanu3a Ha 9,815 xun. ne. (2019 r.: 9,815 xun. ne.). Toii € cbcTaBeH oT
MPEMHEH PE3€PB NPH ANOPTHA BHOCKA B pasMep oT 7,823 Xui1. JIB., KAKTO U JOMBIHUTENHO MPHUIHAT NPEMHUEH PE3EPB OT

MapH4HO yBeUiEHNE Ha kanuTana npe3 2016 r. B pasmep #a 1,992 xun. . Pe3epsbT MOXe 1a Ce H3M013Ba 33 IOKPUBAHE
Ha 3ary6u WK M3NMaliaHe Ha AMBUACHTH.

9.3 Ipyrn xanuTanosu pesepsu
Ipes 2017 r. ca noay4eHH NapU4YHKW BHOCKH B pa3mep Ha 2,250 XuA. fB. OT TOrasaluHMs akuuonep Keit ket Keit

Buarapus Xonauur EOOJI. BHockara ce TpeTHpa kaTo MHCTPYMEHT Ha cOBCTBEHHS KaftuTall, Thit KaTo He MOJ/IexKH Ha
BPBLUIAHE,

10. JInxsoHoCHH 3aeMH

Jlnxsen npouent % Manex 2020 2019
JAbarocpounu xun. 1e6. Xun1. ne.
banka ICK Al u Yuukpeaur
Byn6ank AJ] - Kny6en kpeaur 3a
peduHaHcHpaHe Ha CbleCTBY BalU 3MEURIBOR + 30.06.2024 6,449 -
2.75%
3aAbJKEHHA OT HoemBpH 2019 . B
€Bpo
6,449 -
Jluxsen npouent % TManex 2020 2019
Kpatkocpounu xun. 6. Xun. a8.
banka JICK Al u Yuukpeaunt
Byn6ank A/l - Kny6en kpeaur za
peduHaHCHpaHe Ha ChblUeCTBYBALIH M EURIBOR T 31.12.2021 2,580 -
3a0bMKEHHS OT HoemBpH 2019 . B 2.15%
€Bpo

Excnpecbank AJl — lorosop 3a
KpEeaMT 3a GHHAHCHpaHE Ha 3M EURIBOR + 3% 31.12.2020 - 10,301

MHBECTUKH OT aBryct 2016 r. 8 eBpo

2,580 10,301

Huarocpouen 3aem 3a pedunancHpane Ha ChINECTBYBALUM 3aXbIKEHHS C JOTOBOPEH pasmep 5,559 xun. espo (10,873
XWJL. JIB.) NPEAOCTABEH MPH YCNOBUS Ha Pa3c/HOCT KakTo cneasa: banka JICK AJl npeaocrass 3,613 xui. espo (7,067
XHIL J1B.) UK 65% OT 06uws pasMep Ha kpeauTa U YHukpeaut Byn6aux AJl npenocrass 1,946 xun. eBpo (3,806 xui.
ne.). KoM 31 nexemspu 2020 r. 3aembT € B pasmep Ha 4,616 xun. espo (9,029 xui. 118.). 3aeMbT € obe3neueH c:

®  ocoleH 3an0r BBPXY LANOTO THProBcko npeanpustue Ha Jluaep 96 EOO/;
0cobeH 3a10F BLPXY LIANOTO ThProBeko npeanpuatue Ha Jiunep Mpyn 2016 AJl;

®  ocobeH 3anor Ha MHAMBHAYaNU3upaHuTe akTuBH Ha Jlupep 96 EOOJ] - Thprobcky mapku (KCP, L Leader,
Oryx);

®  ocoGeH 3a/0r Ha KOPNIOPaTUBHUTE akuUuK / obaKraunu;

®  0cobeH 3an0r BbpXy B3eMaHUA U GAHKOBH CMETKH.
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10. JInxBoHOCHH 32eMH (NIPOAB/IKEHHE)
Kogenanmu no obeineuenu 6anxosu 3aemu

HorosopnbT 3a 3aem aeuHMpa pasauuHM (MHAHCOBM M He(MHAHCOBM YCIOBMS. MPEACTAB/SBAILM HEM3MbIHEHHE.

OcHoBHUTE ycnoBHs He N03BONABAT Ha ['pynaTa Aa pasnpenens AHBHAEHTH, 1a BIU3a B APYTH GUHAHCOBH aHTHKHMEHTH

6e3 paspewwenne na Gankata, a HE U3BbPLIBA NPOMAHA B OCHOBHATA cH AeiiHocT ¥ Ap. [pynara uma 3a 3aIbikenne aa

cb0n1021a8a U Aa He HapyLIaBa onpenencH! PUHAHCOBH YCIOBHS, KOHTO CE H3YMCAABAT HA KOHCOAMIMPaHa 6a3a, KakTo

ciensa:

- Koednuuentst na HeThus napuuen notok crnipsamo Pasxoaute 3a uuaHcHpane He TpaGea fa 6bae NO-MaTbK OT
OfpenescHH CTOMHOCTH NOCOYEHU B I0TOBOPA 3a 3aeM

- [oxputue Ha nuxBeHy MalAHKR 3a BCEKH OTHYETEH MEpPUOA 1A HE MAia 1101 ONpEAENeH! CTOHHOCTH MOCOYEHH B
ZIOTOBOpA 32 3aeM

- Koeduunent na oba 3aanbxHANOCT 32 BCEKH OTHETEH NMEPHOA [a HE HANBMIIABA ONMPENENEHW CTOHHOCTH
MOCOYEHH B IOTOBOPA 3a 3aeM

- OO6wwmsa pasMep Ha MHBECTHLMOHHHMTE Pa3X0/H 3a BCAKa eAHa (PMHAHCOBA FONMHA /1a HE HABULLIABA ONPEACTEHHTE
CYMH [0 A0TOBOpA 3a 3a€M M Ip.

Nopanu dakTa, we ¢punaHcHpawusT naket Ha [pynara Gete koMOGMHALMA OT HAKOJIKO MHBECTHLMOHHH 3aeMa, KAKTO U
KpEAUTHH JIHHUU 38 OGOPOTHH CPEACTBA, OBBLPAPadITH, FApaHLUNK W AKPEAUTHBU N0 PA3TMUHU JAOTOBOPH H C PasIHYHU
YCAOBHA, BKJIOYHTEIHO JIMXBH M MaAexkH, npes o 2019 r. 6ankata npeanoxu ueaust GpuHaHCHpall nakeT aa 6bae
OKpYMHEH C Lei 1o-206po ynpasiieHHe OT TAXHA CTPaHa, BKIIOYHTENHO YHU(HUHMPAHE HA PHUIOKUMHTE YCNOBHS.
Hosusar kny6en norosop 3a kpeautupane Gewe dunanusupan s kpas Ha Hoemepu 2019 r. Kbm 31.12.2019 1. ne ca 6uiu
M3MbLAHEHH BCHUKH MPEABAPUTENHH YCAOBHA 10 3a€Ma KaTo y4peasBaHe Ha 3a103H U Apyru. Te3u yCnoBus ca H3MbIHEHU
npes 2020 r. u ca 10Benu 10 Napu4HK Notouu no 3aema. Kbm 31.12.2019 r. Baxart ycnosusTa no crapus JOroBop 3a
3aeM. bankata e nana u3puuHO Cbriiacke, HEOCHIYPABAHETO HA JIOTOBOPEHHTE KOeUMLUMEHTH Aa He Gbae CYMTAHO 3a
HeusnbHeHue no [Iorosopa 3a KPeauT 3a OTHETHHA NEPHOA KbM 31.12.2019 r. ChbriacHeTo € BAMIHO 3a CPOK NMO-KPATHK
oT 12 Meceua npeasua NOAMMCBAHETO Ha HOBUA GAHKOB JOrOBOpP, B Pe3y/TaT Ha koeTo kbM 31.12.2019 . 3aeMbT e
NMPENCTABEH KaTO kpaTkOCpoyeH. B pesyarar, JIpyxecTBOTO € HanpaBMIIO NPELEHKa, Ye HOBUSAT Ky BEH 3a€M OT HOEMBPH
2019 r. npencrasssa chuecTBeHa MOAH(DUKALIMA HA ChlLeCTBYBALIMS KbM 31 nekemBpu 2019 I. 3aeM M, CHOTBETHO, IO
€ OTMHCANO M € MPH3HAIO HOB nacus npe3 2020 r.

OcHoBHUTE NPOMEHH B NPEIOTOBOPEHHS 3a€M Ca CBLP3IAHH C YBE/IMIEHNE HA 33aEMHATA CyMa C 6 MJTH. eBpo no 1 hopMata
Ha kily6en norosop ¢ banka JJICK AJl u Yuukpeaut BynGauk AJl. OkpynHeHuTe CTOHHOCTH Ha 3a€MHUTE cpeacTsa
BB3AN3AT Ha 2 MIH. €BPO (3.9 MIIH. JIB.) HHBECTHLHOHEH 3aeM C NI0C/eAHa BHOCKa 19 aBryct 2025 r. n 20 MiH. espo (39
MJIH. JIB.) KpEANT 32 06opoTHH cpeactsa B Jlnaep 96 EOO/I (65% dunancupanu ot Banka ICK AJI u 35% dunancupann
ot Yuukpeant bynbaux AJl), kakro u 5.6 man. EBpo (10.9 miH. 51B.) uuBecTuunonen 3aem B Jlunep [pyn 2016 Al ¢
Aata Ha nocneana BHocka 30 onu 2024 r. (65% dunancupanu ot banka JICK AJl u 35% dunancupanu ot YHukpeaut
ByaGank All). 3aembT € ofe3neueH Che 3an0r HA ThProBekoTo mpeanpuathe ka Jluaep 96 EOOJ. B ZIOroBopa ca
3210 EHH KOBEHAHTH, KOUTO /1 CE MPOBEPABAT Ha BCCKM LIECT MECENA, 33 NMPEAXOAHHA | 2-MeceueH neprojl, KaTo MbpBa
nara Ha nposepkara 6ee 30 onn 2020 r.

BB Bpb3ka ¢ rmobanuata ennaeMHYHa 0GCTAHOBKA U IOCIEABANOTO H3BBHPEAHO NOIOKEHHE B cTpanara npes 2020 r.,
Gewe NocTurHata 0roopxa ¢ rHaHCUpALUKUTE CTPAHK 3a OTCPOUBAHE HA MOTACHTENHUTE BHOCKHM MO [MABHMLATA HA
MHBECTHUMOHHHS 3aeM B Jlunep I'pyn 2016 AJl, kato nbpeuUTE BHOCKH GAXa H3BLPIIEHU MPE3 CENTEMBPH H ICKEMBPH
2020 r. Pa3scpouenuTe 2 BHOCKM MO MHBECTUUMOHHHMA 3aem Ha Jluaep Ipyn 2016 AJl 6axa pasnpenencHu BbpXY
OCTATBYHHUS MEPHO/L HA 3AEMHUTE UPE3 YBEAMHEHHE HA NIOTACUTENHUTE BHOCKH MO [MAaBHULUTE.

11. [dpyru 3aabioKeHus

2020 2019
Xun. 1. xun. ae.
3aab/KeHU KbM 10CTaBYULM 19 22
19 22
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12. OnoBecTsiBaHe HA CBHP3aHM JIHIA

I'pynara na ,.Jlunep I'pyn 2016“ Al 06xBaiua ClEAHNTE AbIIEPHH APYKECTBA:

o, Jlunep 96 EOO/J1 - 100% npsko yuactie
OcnosHa neitocT: [1pou3BoacTBO M THProsus ¢ Benocknenu B EC u TpeTH CTpanH, KakTo H THProBHs Ha e1po
1 apebHo ¢ Besiocunean u Benoyactu B P. Bbarapus.

e Jluzep Jlomxuctux” EOOJI — 100% yuactue upes ,Jluzep 96 EOOJ Ha 1 auyapu 2019 r. IbUWEPHOTO
apyxectso Jlunep Jlomkuctuk EOOJl e snsto B Jluaep 96 EOOJI, kato nocaemHoto crasa 100%
MpaBOMPHEMHHMK Ha BCHYKH akTHBH W nacusH Ha Jluaep Jlomkuctuk EQOO/I.

Ochosua nefinocT: THProBHs C BENOCHNEAH M YAaCTH 33 BEJOCHNEAW, MPENOCTABAHE HA JOFMCTHYHHM M
KOHCYJITAHTCKH YCJIYTH.
o ,Cnuiin 96 EOOJl - 100% y4actue upe3 ,.Jluzep 96 EOOJ]
OcnosHa acitHocT: [IpOM3BOACTBO U THPrOBHS C IKAHTH 32 BENOCHIEAN.
o, Jlunep 96 I'epmanua* I'm6X — 100% yuactue upe3 Jlunep 96 EOO/]
OcHosHa aeiinocT: Teprosus ¢ BefocHneny

* ., Tpersepk” 'M6X — 75% yuactne upes Jluaep 96 EOOJ] B nauanoto na 2021 r. JlpyxecTBoTo 3akynu
octatpiHute 25% ot TpetBepk 'M6X kato Taka npuno6u 100% oT chioTO
OcHoBHa aeiiHocT: ThproBus ¢ Belocuneau

Kpaiina komnanus-maiika
KoM 31 nexemppu 2020 r. u 31 nekemspy 2019 r. kpaiia komnanus-Maiika Ha JIpyskectsoto e Keii Oxeii Keit ®buaIl,
JliokcemGypr.

Tpaka xomnanus-maiika

Ipes 2018 r. Keit xeit Keii Burapus Xoaauur EOOJ] ce Bausa B awuieproto cu Jluzep Mpyn 2016 AJl, xato
npasonpuemMHuk Ha uHBectHumsta B Jlunep [pyn 2016 AJl crasa Keit xeit Keit Juckasvpu Xonauur C.a.p.n.,
Jhokcembypr (100% cobersenuk va Keit Jixeit Keii boarapus Xonauur EOO/I).

Tpe3s Hoemspu 2019 r. npska komnaxus-Maiika crasa Keii Ixeit Keit Cnopre C.a.p.n., Jliokcembypr, kato Keit Ixeii
Keit luckasbpu Xonanur C.a.p.n. npexsbpis akUMKTe cv ¢ Mkupo. Hama npomana B npsikata koMnaHus-Maiika npe3
2020r.

TIpak axyuonep coc 3HaYUMERHO 6AuAHYE

Kbum 31 aexkemspu 2020 r. akuMoHep Che 3HauuTeNHO BausHue B JIpyxkectsoto (40%) e wJluzaep Tponspruct OO0/,
buarapus. Kpaituute kontponupamn nuua Ha ,Jluaep flponspruc* OO/l ca: Meopru 3naraxos (33.33%), dumutsp
3naranoB (33.33%) u Nersp Kypuiymos (33.33%).

Hpyau cevp3anu nuya

HpyxecTsa, KOHTPONMPAHH OT KPaHHHTE KOHTPOAMPAUIM JHLA HA AKLUMOHEPA ChC 3HAYMTENHO BiMsHME - [eopru
3naranos, Qumutep 3narasoB u [etbp Kypuymos ca Jluaep Wupectmuur ~ 2016 OOJ, Jlurep Xoym EOO/,
Iponepruc Tpeiia Husect OO u Mneunu [Mpoayxtn OO/,

O6uara CyMa Ha CHACJKHUTE CbC CBbP3aHH JIMLA W ABJDKUMUTE casnjga 3a TEKYWHA H NPEAXOLCH OTYCTCH NMEpHOA ca
NpEACTABEHH KAKTO CacABaA:

Cymy, Cymmu,
lNMporaw6u  [Mokynku OT  ABJKMMH OT  JABDKUMH Ha
Ha CBbP3aHH  CBBbP3aHH CBbp3aHH CBBbp3aHH
Anua auua J1ua JHua
Xun. ne. xun. 1e. xun. ne. Xun. 1.
Ipoaax6n Ha / NOKyNKH OT CBBLP3AHM JIHLA
LvwepHu npeonpusmus
Judep 96 EOO/ 2020 . 3 158 13
JIudep 96 EOO/ 2019 - 3 158 10
2020 158 13
2019 158 10

Ipe3 2017 r. ipyxecTBoTO € NPH3HANO NPUXOAM OT AMBUAEHTH, pasnipeacncuy ot Jluaep 96 EOOJ, 100% AbUIEPHO
ApY®eECTBO, B pazMep Ha 1,995 xun.as. Bsemauusara ca npuxpaHaTi cpely 3aAb/OKEHHS N0 OTMYCHATH NapHYHHU 3aEMHU
¥ JINXBH KbM HETO, KaTO OCTAaTbKbT B pasMep Ha 158 Xui1. 1B. 0CTaBa ABIDKUM OT ABLIEPHOTO APYKECTBO KbM 31.12.2020
r.
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12. OnoBecTsiBaHe HA CBLP3aHH JHNA (IPOAbIDKEHHE)

Cymn,
Cymu, ABKUMH
IBKUMY OT Ha
Ipuxoan or  Pasxoau 3a CBBP3aHN CBBP3aHu
JIUXBU AHXBH JiMua Jua
xun. 1. xua. ne. xun. ae. Xxun. 1e.
3aemu o1 / Ha CBLP3aHHU AHUA
Lvuepru npeonpuamus
Jluoep 96 EOOL 2020 - 43 - 2,619
JIuoep 96 EOO/ 2019 98 - 7 -
Kpaiino npeonpuamue-vaiixka
Keii et Keli ®bua II, Jiokcembypr 2020 - - - -
Keii et Keii @bun 11, JiokcemOypr 2019 - E - -
Lpyau cevpzanu auya
Keit Iceit Keii luckasspu Xonauur C.a.p.n.,
JrokcemGypr 2020 - 330 - 4,978
Keii Jxeii Keii lluckasbpu Xonauur C.a.p.a.,
Jliokcembypr 2019 - 332 . 5,656
2020 - 7,597
2019 7 5,656

IpeaocTaBenH 32emMH OT CBBLP3aHU THUA

WJuoep 96" EOO/]

Ha 03.01.2020 JipyxecTBoTO € CKAOUHIIO A0r0BOp 3a 3aeM ¢ Jlugep 96 EOO/I 8 passep Ha 5 MAH. AB. . 3aeMbT € C nanex
31.12.2021 r. u ce onuxeaBa ¢ 6% roauiuen nuxsed npoueHt. Kum 31.12.2020 r. HaTpynaHaTa Jb/kMMa THXBA € B
pa3Mep Ha 37 xua. nB.

Keit [{xceii Keit Juckasvpu Xonoune C.a.p.n., JToxkcembypz

Ha 24 asrycr 2018 r. I'pynata € ckmouusa Iorosop 3a 3aeM ¢ npsikara komnauus-maiika Kehi Txeit Keit Jiuckasbpu
Xonaunr C.a.p.., Jhokcembypr, B pazmep Ha 1,200 xun. erpo (2,347 xun. nB.). 3aeMbT ce onuxssBa ¢ 6% romuiuHa
JIUX8a U € ¢ NbpBoHavaieH naaex 31 tomm 2019 r. 3aembT € yabmxken a0 31.12.2021 r. ¢ aHekc kbM 10roBopa.

Ha 4 suyapu 2019 r. ['pynara e ckmounsia A0roBop 3a 3aeM ¢ npsxata komnauus-maiika Keit hxeit Keit Jiuckasbpu
Xonaunr C.a.p.n., Jliokcembypr, B pasmep Ha 1,620 xun. espo (3,168 xun. aB.). 3aeMbT ce onuxeasa ¢ 6% roauiuHa
nuxsa. CpokbT 3a NOracABaHe Ha 3aeMa € YIb/KeH ¢ aHeke 10 31 nexemspu 2021 r. Kbm 31.12.2020 r. aBata 3aema ca
HaIb/IHO YCBOEHU M HaTpymaHaTa jiuxBa € B pa3Mep Ha S0 xusi. siB. (2019 r.: 141 xun. as.).

Hpeuoc'ranelm 3a€MH Ha CBBbP3aHH JTHUA

wJudep 96 EOO/

Tpes anyapu 2019 e noanucan norosop 3a napuuet 3aem ¢ Jinaep 96 EOO/] B pasmep Ha 1,620 xus. espo (3,168 xun.
f18.}, KOHTO CE OJINXBABA € IUXBA B pasMep Ha 6% Ha roauwiHa 6a3a. Kem 31 nexemspy 2019 r. 3aeMBT € H3UANO NOTAceH
M IL/DKHMUTE JTMXBU Ca B pa3Mep Ha 7 Xuil. B.

Yc10BHA HA CACIKHTE CbC CBLP3AHH JTHUA

Tponax6ute Ha U NOKYNKUTE OT CBLP3aHH JTHLA CE H3BBPLWIBAT N0 A0rOBOPeHH UeHu. HensanmkenuTe canza B kpast Ha
roaMtara ca HeoOesneuenu, 6e3nuxBern (C U3KMOYEHHE HA 3aEMHTE) M YPEXKAAHETO MM CE H3BLPLUBA C MAPHYHU
cpeicTBa. 3a B3EMaHMATA OT WM 3aIB/DKEHHATA KbM CBBP3aHHM JIHUA HE CA MPEJOCTABEHH WM MOJYUEHH rapaHLMH.
NpyxecTBOTO HE € M3BBPUWIMIO OGe3leHKa Ha B3EMaHUA OT CBbp3aHu Juua kbM 31 nexemspu 2020 r. [Npernen 3a
obe3uenka ce H3BbPLIBA BCAKA (JMHAHCOBA roJiMHa Ha 6a3a Ha aHANKU3 Ha PMHAHCOBOTO CHCTOSHHE Ha CBHP3AHOTO JIHLIE
H f1a3apa, Ha KOWTO To onepupa.
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3a roauHaTa npuknoysatia Ha 31 aexkemspu 2020 r.

13. AHrakKnMeHTH H YC/IOBHH 3aAbJIKCHHS

ITpasuu uckose

KoM 31 nexemspu 2020 r. v kM 31 ackemspu 2019 1. cpeuty Jpy*ecTBOTO HAMA 3aBEAEHH NPABHM HCKOBE.

Tapanuuu, nopsuntencrsa u oGesnevenun

ﬂpy)KCCTBOTO HAMaA W3RaN€HH rapaHiMu 4 NMOPbYHUTEICTBA. B HeroBa nmonza uma YCTAHOBEHHU NOPBYHTECNCTBA H
obGe3neyenus LB BpPb3Ka C IHXBOHOCCH 3aCM, KAKTO € OMOBECTEHO B Ben. 10.

3a oGe3neyaane BIEMAHHATA HA KPCAHTOPHTE [0 KOTOBOPa 3a k1y6en kpeant ot aata 27.11.2019 r. mexay KpEAUTOpUTE
 JIpyskecTBOTO ca BKMOUYECHH CeAHUTE 06e3neueHus:

¢ 3asor Ha 3 Gpos Teproeckn Mapku - KCP, L Leader, Oryx;
¢ 3anior Ha KOPNOPaTUBHUTE aKUWU / 06anraumu;

¢ 3anor Ha B3emaHHsTa o cMetka 3[1M0 U aApyry B3emaHus;
e 3anor Ha npeanpustre Jlunep I'pyn 2016 AL

e 3anor Ha npeanpuatue Jluaep 96 EOO/J;

14. Ilenu ¥ MOJHTHKA 3a yNpaB/ieHHe HA (HHAHCOBHS PHCK M KANMHTANA

OcuoBuute duHaHCOBH nacuen Ha JIpyeCTBOTO BKAIOUBAT NMXBOHOCHH 3aEMU M npusnedeHu cpeacrsa. OcHoBHaTA
uen Ha Te3n MHAHCOBH MHCTPYMEHTH € Ja ce OCHrypH duHaHcHpane 3a JeiHOCTTa Ha JpyxectBoTo. JlpysxkecTBoTo
nputexasa (PUHAHCOBM aKTHBH KaTO HAlPUMEp, WHBECTHUMH W MapHuHH CpEeACTBa, KOWTO Bb3HMKBAT MPAKO OT
ReitHocTTA.

OcHOBHHTE pUCKOBE, NPOM3TUHALIM OT PHHAHCOBMTE MHCTPYMEHTH Ha JIpy)KECTBOTO ca JIUXBEH PUCK, JINKBHACH PUCK,
BAJIyTeH PHCK M KpeauTeH puck. [loaMTHKaTA, KOATO PBLKOBOJACTBOTO Ha [lpyKECTBOTO Npuara 3a YMpaBicHUE HA TE3N
puckoBe, € obobueHa no-aoiy.

Jluxeen puck

Jlpy®ecTBOTO € M3NOKEHO HA PHCK OT NPOMSHA B NA3APHUTE JNUXBEHM MpPOLEHTH, OCHOBHO, MO OTHOLIEHHE
KPaTKOCPOUHHTE W ABJATOCPOUHUTE CH (PMHAHCOBM MMACHBH C MPOMEHAMB (MNaBaw) AMxseH npoueHT. [ToanTHKaTa Ha
HpyxecTBOTO € 1a ynpasAsea pasxoauTe 3a IMXBH UPE3 MOHUTOPHHT M IIPEAOTOBAPAHE HA (PRHAHCOBH MHCTPYMEHTH C
NNaBaliy TUXBEHH NPOLEHTH.

B raGauuara no-gosny, € npeactaeH aHaaM3 Ha 4yBCTBUTENHOCTTA KbM Bb3MOXHHTE IPOMEHHTE B TUXBEHHTE POLIEHTH
¢ ehekra UM BLPXy 3arybara npeau AaHbiu (Mpe3 ediekTa BbpXy 3aeMu W NPUBIEHEHH CPECTBA C MIABALUM JTUXBEHH
MPOUEHTH), MIPK YCAOBHE, Y€ BCUMKM JIPYrH MPOMEH/MBH Ca NpHeMar 3a KOHCTaHTHH. Hsma edekT BLPXY Apyrute
KOMIIOHEHTH Ha cOBCTBeHUSA KanuTan Ha [ipyxecTBoTo.

YBenuuenne/  Edext Bbpxy

Hamanenue 3arybara
B JIMXBEHHTE npeau
MPOLEHTH JaHbLM
xun. ne.
2020
B eBpo +0.5% (83)
B erpo -1% 165
2019
B espo +0.5% (79)
B espo -1% 158
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14. Ileau n MOAMTHKA 32 ynpaBJieHHe HA PHHAHCOBHA PHCK H KANHTAAa (Npoab/nKeHHe)

Juxeuoen puck

Edektustoto ynpasnenue Ha MMKBUAHOCTTA Ha JIpYXECTBOTO MpEANONara OCHrypsABaHE Ha AOCTATHYHO OGOPOTHHU
CPENCTBa, IPEAUMHO, YPE3 KPAaTKOCPOUHO (PMHAHCHPAHE OT CBLP3AHH NHLA.

KbM 31 nexemBpy, nmamekHata CTpykTypa Ha (uHaHCOBHTE nacueu Ha JlpyxkectsoTo, Ha 6Gasa Ha [I0OTOBOpPEHHUTE
HEAMCKOHTHPAHH NAALLAHMA, € NPEe/ICTaBeHa MO-10Y:

Kum 31 nexemspu 2020 .
Ha <3 meceua 3-12 1-5 > 5 roauuu O6uo
MOUCKBAHE Mecela roAUHU
Xun. ne. xua. 1. xun. ne. Xun. ne. xun. ne. Xun. ne.
JluxBonocHu 3aeMu 1
NPUBAEYEHHU CPEACTBA - 707 2,097 6,696 - 9,500
JInxBoHOCHHU 3aeMU OT
CBBP3aHH JHLA - 113 7,849 - - 7,962
3anbaKeHUs KbM CBbP3aHH
nuua - 13 - - - 13
3aab/KeHUs KbM JI0CTaBYULIH - 19 - - - 19
- 852 9,946 6,696 - 17,494
Kbm 31 nexemspu 2019 r.
Ha <3 meceua 3-12 1-5 > 5 roauuu O6uwo
MOHCKBAHE Meceua TOAWHU
Xua. ne. xun. 1e. Xun. ne. xun. 18. xun. ne. Xun. 6.
JInxBoHOCHH 3aeMH U
NpUBREUEHH CPEACTBA 10,301 77 231 - - 10,609
JIuxBoHOCHH 3aEMHU OT
CBBLpP3aHH JiHLa - 83 5,764 - - 5,847
3anbmkeHns KbM CBbp3aHu
nvua - 10 - - - 10
3anb/OKEHHS KbM A0CTABYH LM - 22 - - - 22
10,301 192 5,995 - - 16,488
Banymen puck

HpyxecTBOTO M3BBLPILIBA NOKYNKH, NPOAAKEH, NI01yYaBaHE HA 32EMU B UyXKICCTPAHHH BanyTH. OCHOBHATA YacT OT TE3H
OnepauMy Ce OChUIECTBABAT B e8po. Thit KaTo BanyTHMAT Kypc fes/eBpo € (ukcupas Ha 1.95583, BanyTHHAT pHck,
NPOU3THYAL OT EBPOBHTE EKCNIO3HLMH Ha JIpyKecTBOTO € MHUHUMANEH.
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JIMAEP I'PYTI 2016 A4
NMOACHHUTEJIHU BEJEXKH
3a roauHata npukmouBaia Ha 31 aexkemspu 2020 r.

14. llean m NOMHTHKA 32 ynpaBJleHHe HA YHHAHCOBHA PHCK N KANHUTA/A (NPOAbKEHHeE)

Ynpaenrenue na kanumana

OcnoBHaTa uen Ha yNpaBieHHETO HA KamuTana Ha JIpyXKecTBOTO € [a ce OCMIypH CTabuieH KpeauTeH peiTHHT
Kan1TanoBu floKasaTesu, C OIJIER NPOAB/KABALOTO PYHKUHMOHUpPAHE Ha GU3HECa U MAKCHMHU3UPAHE Ha CTOHHOCTTA My
3a aKLIMOHEpHTE.

JpyxecTBoTo ynpasnsea kanuTanosara ¢ CTPYKTYpa U st U3MEHS, ako € Heo6X0MMO, B 3aBUCHMOCT OT MPOMEHHTE B
MKOHOMUYecKUTE YCA0BHs. C oren NOAAbPKAHE WM MPOMSAHA HA KAMMTANOBATA CU CTPYKTYPa, JlpykecTBOTO MOXeE Aa
KOpHIHpa H3MIALEAHETO HA AMBUACHTH HA COOCTBEHUMLIMTE, 1a HAMAJIH MW YBENUYH OCHOBHUSA CH KarHTAJ, M0 pPelleHHe
Ha coGerBenuuute. [Tpes 2020 r. HAMa NPOMEHM B LEANTE, NOTUTHKHTE W IIPOLIECUTE 110 OTHOLIEHHE Ha YIIPaBICHHETO
Ha Kanutana Ha JlpyxecTBoTo.

HpysxecToTo clean COBCTBEHMA CH KanHTan upe3 peanusupaHus (JMHAHCOB PE3y/ITAaT 3a OTYETHUS MEPHOI, KAKTO
cnensa:

2020 2019

Hetha 3ary6a B xua. as. (676) (580)

Bupxy JlpykecTBOTO uMa BBHILUHO-HANOMEHH KOBEHAHTH BLB BPb3KA CbC CKIIOYEHHS 3aeM 33 MHBECTULIUOHHM
CpeACTBa, 32 KOMTO noseye nHdopmauus e onosecTeHa B benexka 10, kKakTo M CHNIACHO M3MCKBAHHUSTA 32 AKLIHOHEPHU
npyxecrsa Ha TbpProBekus 3aKoH.

15. CnpaBeasivBa cTOHHOCT HA GQHHAHCOBHTE HHCTPYMEHTH

Tabnuuara no-gony chnocTaes oT4eTHATa CTORHOCT HA (PUHAHCOBUTE HHCTPYMEHTH Ha JIpyXKeCTBOTO CIIpAMO TAXHATA
CMPaBEANIMBA CTOHHOCT:

Omuemna cmoiinocm Cnpageonusa cmotinocm
2020 2019 2020 2019
Xun. ne. xua. ae. xun. ae. Xun. ne.
Dunarncosu akmueu
[MapuuHu cpeactea 7 7 7 7
Bsemanus ot cBbp3anu nuua 158 165 158 165
bunancosu nacueu
JInxsoHocHH 3aemu 9,029 10,301 9,029 10,301
3aeMH OT CBBP3aHH KA 7,597 5,656 7.597 5,656
3aabiKeHHs KbM CBbP3aHH JIMLA 13 10 13 10
3anbmKeHHS KbM JOCTABYMIIH 19 22 19 22

CnpaseaniuBara cTORHOCT Ha (PUHAHCOBMTE UHCTPYMEHTH Ha JlpyxecTBOTO € ofpeaencHa KaTo ueHara, Koato ou 6una
nouyyeHa npu npoaax6ara Ha GMHAHCOB aKTUB AW MATEHA NPU NPEXBHPASHETO HA (PUHAHCOR MACHB B HEMpHHy AeHa
caenka Mexidy nas’apHH y4aCTHHUM KbM Jarata Ha oueHkara. [lpu oleHABaHETO Ha CHpaBeAnHBaTa CTOMHOCT ca
U3MOA3BAHH CACIHUTE METOAHU U NOMYCKAHHA:

e [lapuuuu cpencTsa, B3eMaHWA OT CBbP3aHU JIMLA Y 3aAb/KEHHA KbM JOCTABYMIIN — nopaaH KPaTKOCPOUHHUS
najaex Ha Te3n (UHAHCOBH MHCTPYMEHTH, TAXHATA CIIPABEMTMBA CTOHHOCT ce AOGMMXKABA A0 CHOTBETHATA
OTYETHA CTOMHOCT;

¢ JIuXBOHOCHHM 3acMH ¥ NPUBNEYEHH CPEACTBA — CMPABEMLTUBATA CTOHHOCT € omnpejeneHa Ha 6asa Ha Ha/iMYHATA
na3apHa MHGoOpMaLHg UK aKO HAMA TaKapa, 4upe3 MOAXOIAIIM MOJESH 3a OLEHKa. CnpaBeanuea cToifHOCT €
npuban3nTeNHO paBHAa Ha OalaHCOBATa UM CTOMHOCT, OCHOBHO NOpPaAM TEXHMUTE NPOMEHIUBH JINXBEHHU
NPOLCHTH, KOMTO CE aKTyanu3upar cnpsaMo nazapa Ha MecevHa Gasa.

OnosecrsBannATa Ha fiepapxuaTa Ha CMpaBEANNBA CTOHHOCT 3a (PMHAHCOBHTE MHCTPYMCHTH €A NpPEACTABEHH B
benexka 6.
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16. IIpomenn B NacHBHTE, NPOH3THYALIM OT (PMHAHCOBA AeliHOCT

CnepsawuTe Tabanuu 06061uaBaT NPOMEHUTE B IACHBUTE, NPOU3THYALLH OT (PMHAHCOBA AEHHOCT, B TOBA YHMCIO KAKTO
MPOMEHH, CBLP3aHHM C MApH4HU MOTOUM, TaKa M HENApHUHHU NMPOMEHH, KaTO ChAbPKA PABHEHHE MEXIY HAYATHWUTE U
KpaHUTE canjia B OTYETA 32 PUHAHCOBOTO CHCTOSHHME HA MACHBUTE, POM3THYALLM OT (PMHAHCOBA ACHHOCT 32 FOAUHUTE,
NpHKIIOYBaLIM ChOTBETHO Ha 31 aexemBpu 2020 r. u 31 nekemspu 2019 r.

Hauucnenus
no MeTola Ha
Bxoaswu HMaxonswn  edexruser
Hapu4HH napuuHy AUXBEH 31 nexemBpu
| anyapu 2020 r. HNOTOLH noToud MPOLEHT Opyru 2020 r.
xun. ne. Xun. 1e. Xun. 6. Xun. 6. Xun. ne. Xua. ne.
JInxBoHoCHH
3aEMH 10,301 10,319 (11,869) 278 - 9,029
3aeMu oT
CBBbp3aHH JIHLa 5,656 2,582 (1,014) 373 - 7,597
O6wo nacusu
ot punancoBa
aeiiHocT 15,957 12,901 (12,883) 651 - 16,626
Hauucnenus
Mo METOAa Ha
Bxoastwu Hsxopsaum  edextuseH
nap14Hu napH4HU NUXBEH 31 aexkemBpu
| suyapu 2019 r. MIOTOLH NMOTOLM MPOLEHT Jpyru 2019 r.
xXun. ae. Xun. 1e. Xua. ne. Xun. ne. xun. 18. xun. 6.
JluxBoHOCHHM
3aeMu 12,590 - (2,289) - - 10,301
3aemu oT
CBBbpP3aHM JHLA 2,795 3,168 “411) 104 - 5,656
O06uwo nacusu
oT pHHAHCOBA
neiiHocT 15,385 3,168 (2,700) 104 - 15,957

17. CuOHTHSA ceq Kpasi HA OTHETHHSA NEPHOA

Ha 11.02.2021 r. e noanucan AHekc 4 KbM JI0TOBOPA 33 KiIyGeH KPEAHT BBB BPB3KA C MOCTHTHATOTO CHIJIACHE MEXKAY
¢unancupawmre 6anxu na Jinep 96 EOO/L (100% abluepso apyxectso Ha Jlunep Npyn 2016 ALl 3a YBENUYEHHE Ha
pasmepa Ha UHAHCHPAHETO 338 0GOPOTHH CpencTBa C 1.5 MIIH. €BPO M yIbIKaBaHe Ha CPOKA Ha MOTAcABAHE Ha KPEAUTa
10 30.06.2024 r. HavMa npomsiHa B AUXBEHHS MPOLIEHT.

He ca nactonunu apyru chGutua cnen oTyeTHata Jata, KOMTO Aa Hanarat Jpy»KecTBOTO 11a HANPABU AOMbIHUTEAHHN
KOPEKLIMH HITH OTIOBECTABAHKSA 3a MOAMHATA, Npuktioysawa Ha 31 aekemspu 2020 r.
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