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CTIETOBOAEH BAJIAHC
r{r,M 31 AeKeMBp[ 2016 r.

31.12.2016 31.12.201s

xHn. nB. xr?l. JrB.

540 ',736

Ilere(yqll ar(TnBIl

,{:rnrotpaixu rr,ratepr-raaua axrusu

A6rrocpo.iHn uHB€crrjqrr
BclqKo EereRyqu a(TxBn

Texyulu a*rnru
B3eMaHlr lt fipeAocraBeurr aBaHcrt

flapuqH{ cpelorBa
BcllqI(o rertyun aKTqBu
BcIr.rRo nr(TuBIl

(anxran
Ocnoeeg t<afiuran

Pereper.r

fleua"r6a ra neprloga

Bcuqxo Raflura,r

Tel(yqtr tracrBx
BcxqRo nacnBu
Bcu.rro Kallllta,r u lracllBn

IIpnro-

J{b

3

1,212 t,212
1,152 1,948

t4
4ts

4l
168

429 209
2,lal

|,942
209

27

209

2,178 l5l

2,181

11:nl'J l'rrelen
B. Hr.rKonoB

Csrlracto

CacraBlrer:
<DxHaHc CRpBnc 2

14. ,qe.reBa - yrl

31 ivapm 2017 z.

)lpwoeretuemo om cmp, 6 do cmp. 15 e Hepa3detHa vacm om mo3u abuHalcoa omvem.
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folaue| AMtuHco| omqeh 
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31 le\emsDu 2016 z
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oTqET 3A npnxo.4l4TE II PA3XO.[r4TE
3a roa[rraTa, 3aBbpuBarqa Ha 31 aeKeMBpn 2016

npnno- foAlrHara,
xeHle 3aB6pruBaula

m Ha 31.12.2016

79

foaxHara!

Ha 31.12.2015

IlpuxoAq or AefiHocr-ra

Pa3xoAu 3a MareprarE
Parxont sa rr,nunu yclyru
Pa3xoA! 3a aMopfll3arlun

Apyru ofleparrzBHfi pa3xoArt

BcIIqKo pa3xoAn [o u(orroMtqecRu eJreMeHTt

(DnHaEcoBn rIpnxoAn/(pasxoAn)

Ile.ra,r6a npeAu oonaraHe c AaHBqu

Pa3xoAu 3a AaHBrIIl B6pxy neqM6ara

Her|fn lleqaroa sa trepuoAa

9

l0 4

i0
33

I

)
li
4"1

5

68

6848

(1)

30

t2

Zgnt'mrare;ren

B. HuKonoB

C6craBrner:

CGInacHo oAnropcKn AororaA:

OuHaHc CEpBnc 2008 -
14. AeqeBa - ynpaBnret

3l apm 2017 z.

llpluoaceHuemo om cmp, 6 do cmp. I5 e epa3denHa ,lacm om mo3u duHaflco7 omvem.
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fod we fuuqa+coe omqem ,-rtt 3l deke 6Du2016z
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OTqET 3A. TIPOMEHIITE B KAIII4TAJIA
3a foanHara,3aBbpmBaua Ha 31 aeKeMBp[ 2016

OcHoBeH PelepBu Ileqar6a O6rqo

xllJr, nB. xnJr. nB.

97 112 2,151CanAo tra 1 cHyapr 2015 r.

IlpexrbprrEe fia fleqan6ara l pe:epsrire

OnHaHcoB pe3ymar 3a !ep!,to,{a

Carno Ha 31Ae(eMBp{ 2015 r.

@uHaHcoB pe3ynrm 3a fieplroaa

ca,'rao trn 31ae(eMEpu 2016 r.

1,942

r12

1,942 209 - 2,151

2',7 27

1,942 209 27 2,118

C6uaoHo oarjropcKrj AolotaAi

<Dr-rEanc C,bpBr-rc 2

I4. ,4e.reBa -

3l apn 2017 z.

Ilpwoz{eHuemo om cmp. 6 do cmp. I 5 e Hepa3detna uacm om motu QuHa coa om\em

BaPHa
per, Ne 087

[\ l-.i| ./^e/

{,y%

fodvwen QuHaHcoq ofiaen KbnI 3l det<e Bpu 2016 2:
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OTqET 3A. IIAPI4IIHI,ITE IIOTOUII
3A ro,{r|Hara, 3aBbpr[Barqa I'a 31 aeKeMBp[ 2016

Ha 31.12.2016

IoanHara,

Ha 31.12.2015

IlaruqHocrn or napxqHu cpeAcrBa Ha I qsyapn

Ilaprqsu IIoroqII or oneparaB(a aeiiHocr
nap]tqHr-t fiocrSnneHug or KJlIreHTit

IIIIaqaHE fia,qocraB.fltqlr

I43nnareHU aaHtuH. TaKcu rr Apyrfi no4o6Hu

,4pyru napn.rHlr lloroqn or ofleparhBHara aeiiHocr
HerHn napr|qHu norouH or oneparuBHa aeiiHocr

IIapnq|fII noroqn or uHBecrxttuoHna aeiiHocr
Ilocr6nreHrl' or [poAaiK6a Ha HBecrtlllll,
HerHu napuqHI{ noroult or HBBecrfiu onHaneiiHocl

L[3Me||€Hre Ila fia,rsqEocrlrre rIpe3 roAuHara

IlapuqHl| |fa,.rrtqHocrr| B Kpas Ha tleplloaa

I{3116rrHurereH

B. Hr (onoB

168 159

80

(31)
(1)
(l)

(2e)

(r2)
(s)

200
200

241

415 168

CrcraBr1Ten:

@uHaHc CbpB c 20

Irl. Aeqera - ynpaB

31 riapm 2017 z.

nptuotceHuemo om cmp. 6 do ctl1p, I5 e Hepa3de Ha uacm om mo3u {puHaHcoc on1qem

YYkz,,\

.TRYffi*I i:
i*d

fod ueH {lanqcos om,lem Kbir 31 deke-uspu 2016 r.



fPILIIOXEHI'IE KT'M @IIHAHCOBI'Ifi OTqET
RrM 3l aeKeMBPIr 2016 r.

L KoptroparxBHa uBQoPMaunfl

Eangu rpyn e perllcrpripaHo (aTo aKqloHepHo apyt(ecrBo Ha 5 Qeepyapa 2009 r' c

uaeErrlolrKarl;oHeH HoMep 200594055 l(rnt AreHurtra rlo anHcBttHl'{'ra llpeAMerrr na

IoiiEocr Ea ApyxecrBoro e cBBp3aH flpeau BclqKo c rlpuao6uBalre, ynpaBneEae u

(buHaHcupaHe fia Aeiltocrra rra a:bqepHu apyxecrBa ylpaBneH[e Ha HHBecr]tqHoHHIl tMorlt

KaM amara Ha rtrorBnusro Ha Hacrotlqltl roArl[eH (bHHaHcoB or'Ier apyr(ecrBoro ce

yflparBjrrBa oT crBeT Ha aupeKToplzTe B c6cT:!B oT Tp]tMa Ayrx[ u ce [peacTaBn'IBa oT

[3naJ]HXTeJTHU' AItpeKTOp, WIeH rta c6Bera Ha altpeKToplre, Hacrotlq!fiT foarirre]I QxgaHcoB

orqer e oao6peE or CT,Bera Ha aupeKTopure 3a BAaBaHe Ha 31 Mapr 2017 r'

2. OloBecrcBaHe na lptr"'Iot(uMara c'IeroBoaHa [oJrllrul(a

2.1. Ba3a 3a x3rorBqHe Ha roAurnHxre onHalrcoBll orqerll

fonHlllHoro cqeroBoaHo npnKIIIoqBaHe u n3forBtHero Ha roalltxHllre Q,lHaHcoBH orqeru

3a 2016 f. ce IsBbpuBa Ilo peaa Ha 3aKoHa 3a cqeroBoAcrBoro, Bn'36n B c]Llla or I tEyapr't

2016 r. CrIJlacEo ro3[ 3aKolr rbproBcK]lre ApyxecrBa B B6nmp!'u uMar B63Mox]rocr Aa

Ilpl'rrarar Merq)/HapoAHllre cqeroBoAHlr craHAaprur rlpuern 3a npuroxeH[e m bBpone]tcKllt

ciror (MCC), liru HaqlloHaraltre crleroBoaHl't craHAaprlL nplzerlt 3a rlpuroxeuue B 61,rmpll1

(HCC), Bctl.IKu rr,proBcKt ApyxecrBa or o6qecrBeH {ETepec oa 3aabJlxeHll Aa u3rorBlr

OrrHaHcoBr.rte cu mqerlt IIo l,I3ttckBaHutra lra MCC OcraHanlre rbproBcKll ApyxecrBa Morar

aa npoa6Jrxar aa nplrjlafar MCC, ako Beqe ca fr npueJll,l Karo cqqroBoaHa Oa3a! flO peAa Ea

orMerreHur 3aKoH 3a clleroBoAcrBo:fo or 2002 r. TaproBcKxre Apy,KecTBa, Kol'lro H€ ca

AeOnHupaHH karo lrpeAnprjtrl,It or o6lqecrBeH [HTepec Morar aa npunarar HCC'

AplDKecrBoro He lroKpl,Ba 3aKoHoBure fl3[cKBaHut 3a 3aabJlxurerHo nptnaraHe ua MCC,

nipul" *o"to rracrotllwlT {uaarcor oruer € ll3rorBeH cb lacxo l't3ncI(BaHu'ITa Ha HCC'

PaKoBoAcTBoro Ha apyr(ecrBoro e HanpaBrj.,Io nperneA Ha nocneAHl'tre t3MeHeHL't ll

Ao[bJlHeH[t, Kollro ca HanpaBeHll B HCC, cqnraso or 1 qFyapu 2016 r' u cuura, ue re ue

BOAIT AO EeO6XOAI,IMOCT OT npOMtHa B nplnaraHaTa oT riero cqeToBoaHa IIoJlHTllKa

2,2. IlpxnoxlMa MepHa 6a3a

Hacrosnlu'r tHAlBrqya-qeE rcanr eH ib EaHcoB orqsr e n3forBel{ flpll c[alBaHe Ha

IlpltHrltna Ha ucTopltqecKaTa lleHa, MoatoHqnpaH B onpenereHfl cJl)ruar c npeoqeHl(aTa I{a

It IKOll amtBlt u nacllBll Ao TtxHaTa cnpaBear!$a cToiltocT, aolconkoTo T9 Mo'Ke Aa 65Ae

ycraHoBeHa rGM Kparl Ha orqernut nepuoa. Bcuqxn lasnu 3a 2016 f u 3a 2015 r' ca

npeacraBeH[ B xlrn. JIB,, OCBeH aKO Ha CGOTBeTHOTO MTCTO He e rIOCOqeHo apyro'

2.3. CpaBRureJruIl AaHHt

flplr H€o6xoanMocr Hrl(ou or nepara B cqeroeoaHllt 6a,1auc, B orqera 3a npuxoalire ,r

pi!3xoanre lr B mqera 3a flapulrHu, llurok, npeAcTaBeHu 868 (bflHasCOBUt OTqeT 3a 2015 f '
r{ofiTo ca cpaBHlTeJrHL AaEHn, B EaCTOrlrIlrl o'rqeT ca peKlacuor'qlpaHu c qen ,qa ce flotyqlt

no-no6Da c6nocraBljMocr c aaHHure 3a orqerEara 20 I 6 r.

foduueH (iafia coB omqemm 31lekenspu 2016 2'
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2.4. Cveronoqxu npeglo,roxen[q u [pn6Jr[3ureJrnu cqeroBoatrfl orl€Hr{u

nprlttoxlrMltre c.reroBoArl{ craElapr{ H3r,rctBar or par{oBoacrBoro Aa HanpaBq dsKon
cqeroBo,qHl-I rrpeArroJroxeHrr t [pu6"'rr3rrreJrH[ crreroBoAHlt orIeHKx npu ]BrorBrrre Ha
roAlrlxHuc ibI.HaHcoB oTrreT a fiprr oflpeAerrrHe Ha cTofiHocTra Ha x'xou oT aKTlBrTe,
rlactBure, rrprrxoAr,rre a pa3xolure rr ycnoBHllTe ar(TllBl,t I,I tlacl-lBll, Bou.rK! Te ca a3B6puefir.r
Ha ocHoBaTa IIa Haii-ao6paTa fiperleHr(a, korrTo e lranpaBeHa oT pB]<oBoacTBoTo K6M Kpzu IIa
orqgTHIll neplloA, AeiiorBr,tTenHr{re pesymaTr 6rxa Morjtu Aa ce pr!3JrEqaBar or
npeAcraBeEnr€ B Hacrorrqrr 0t Hal{coB orqer.

2.5. @yHrqnoqanHa Baryra tr Ba,qyra Ea [peacraBqHe

(bymcquoxaanara Barryra Ha apyxecrBoro e BaJr)'Tara, B koslo ce rlrBlpr Bar ooHoBHo
cAeJlt(lzre B crpru{arq B r(otro ro e pemcrpupauo, Toea e 6turapcrcHrr JreB, koiTo oBDracHo
MecrHoro 3aKoHoAare.[cr'Bo e c oEKcI-lpaH rq,po rGM eBporo flpri c6orHorleH]le 1 eBpo =
1,95583 JrB. npll n6pBoHaqaurHo nplBr{aBaHe, cAenr€ B qyxnecrpaHHa BaiDrra ce 3anrrcBa 868

Oyfitslrlogarxara Ba,rrtra, Karo KBM cyrra.Ta B qyxAecrpaHHa Ban)rra ce npurara o6MeHHuJrr
I(rTc KbM MoMeETa Ha cAe.[r€Ta IJrr cb6HTlrero. IlapuqH]lre cpeAcrBa, B3eMaHn rra r.t

3aA6jrxeHrrra, AeHoMlItrHpaHlI B qyx(AecrpaHHa Ba-Erra ce ortfl,ffar BRB rbynKrlHofianHara
BarD.Ta, Karo ce nprnata o6MeHI{Hr kypc, rry6nr (yBaH or EHD 3a BceKu pa6meH AeH. KaM 31

neKeMBpn re ce oqefiflBar B 6brrmpcxu JreBa, karo ce rBnoJBBa 3arllroqurerxr,rr o6MeEeH Kypc
Ha EIIB IGM Kpat Aa or.renfrr nepuog. Erlelzre oT KypcoBxre pa3Jr[Ka, cB6p3aHn c
yper(larlgTo Ha cae,lr('r B qyrr(aecTpaHHa BaJry"ra, l:I.,Ill oTrrETaHoTo Ha caenl(ll B qyrqecTpaHH?

BaIDrra IIo kypcoBe, Koqro ca p:L3rurrHn) or re3n, no Kouro n6pBouaqatHo ca 6rfiu nprBHar[,
ce BMIO.IBaT B OTqeTa 3a npIlXOAfiTe r{ pa3XOAlrTe B MOMeHTa ga BE3HHKBaHeTO r,tM,

Ba"'D/Tara Ha npeAcraBrHe B,bB {brHaHcoBnre orqerrl Ha apy:iKecrBoro caqo e 66nmpcto-rrr
JIEB.

2.6. ynpaBneHxe rra 0uHaHcoBrre pucKoBe

B xoAa I{a o6uqaftgara cu IefiHocr npJDr@crBoro uoNe Aa 6r,Ae !3roxeHo Ha pa3ruqHH
(pul{aHcoBu pucRoBe, Ila3apHlrtr pack e pucrcTr qe cnpaBeArrlBma croitHocr tiJuj 6bAeu{r.rre
fiapEqr{ll noToqr qa (bIlHaHcoBIlr nHoTpyMenT ule BaprlpaT rropaan flpoMeHr,ne B na3apHnTe
qeHri, fl:BapHwrr prrck BrurroqBa BaJrt'TeH pnck, JrFxBerr ptcK ra rIeHoBn pllcK, Kpe,qrrrrrnm
prlcK e pEcK6T, rre eAHara crpana xa <luxancoer.ra ,rHcrpyMer{T rrle npaqrnu rlunaacoaa eary6a
Ha Apyrara, B cryqaii qe IIe u3!6nHr,r AofoBopeHoro 3aA6JDr€Hle. Jlrr(Bi{AHr,ur prcK e pucKbr,
qe ap)rKecTBoTo 6n Morno aa ttMa 3arpyAFeHnf npll fiocperqaHe Ha 3aaarriKer[fiTa cu llo
ilunaxcorure naolrrr-l,

OT crpaga ga pbKoBoAcrBoro Ha ApyxeorBoro OnHaxcoBrre pxcroBe reKyqo ce
I,nemuotqrlpaT, rBMepBaT u Ha6IrcAaBaT c noMoulTa Ha pa3Jluqfir KoHTpoJrHn MexaHr,t3Mll, 3a

aa ce o[peAeJrrT aaeKBaTHn rleHu Ha ycnyraTer npeaocTaBrrHr.r oT apyxecTBmo, qeEaTa Ha

npr,rBneqeHl{Te 3aeMv v aa ce oueHrT aaeKBaTHo oopMrTe na nolI6pxal{e Ha cBo6oaHrrTe
rrjKBraHI, cpeacTBar 6e3 Aa ce aorrycKa HeonpaBAaHa r(oHrleHTpaqE Ha aa.qeH pltcl(,

2,6.1, Ba,'ryreH prcR

Ip)r(ecrBoro He e tBroxeuo Ha 3uaquM BMyreH pucK, AoKoJrKoro HeroBrre cAerKn
o6[qaiHo ca AeHoMuH4paHr B 66nrapcku neBa trlznu B eBpo. To He no,trnGpxa Ba[].ma
eKcno3rr4rrr, aeHoMrrr{upMa B pa3nuqHa qytr(aecTpaHHa BaIyTa oT HarlnoHalgaTa Banyla rr oT
eBpoTo.

Ioduueq duqaHcog omqem n' 31Aexe aDu 2016z.



1

I
-

-l

I
-1

-Jj

I
I
I
I
I
I
I
I
l
1I
I

IIPI4J'IOXEIII'IE I(I'M OI{HAIICOBI,II OFIET
firM 31A€KeMBptr 2016 r.
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2.6. Vnpan,renr.re xa r[{HaHcoBnre pucKoBe (npoABnrKexue)

2.6.2, JIuxBeH prc(

llr-ItBell p[ct( 6n Mor6r Aa Bb3H[kHe npH rrotBBaEe or c,rparra Ha ApyxecrBmo Ha
KpaTr(ocpoqHnr IsJrroopou[ 6aHICOBn kpeftrlll r, 3aasJDr(eHrrrrTa IIo orrHagcoB rE3rrHr,
JI[xBeHrre Ilpoqer{Iu ro aoroBopnre 3a r(pentn ]l 3a Or,rHallcoB rrBrdHr ce onpeAen r or
o6rlrrre ycnoBafi B crlragara. flp* oruer.aun lrepfoA ApyxecrBoro qe e rror3Baro 6ztH](oBu
KpearrT[ vr[ npynr uHcTpyMemH, oT r(o[To 6n Mo|,6I aa B!3H[KHe JrrrxBeF pltok,

2.6.3, IIeEoBn prcR

ApyxecrBoro He € ri3JroxeHo Ha 3Harrr,tM rIeHoBu pucK, 3arloro HeroBkr€ rrpnxolfi oe
o6pa3yBaT lla ocHoBaTa r{a [a3apHrj rIeHlr x oTp:BrBaT Bcrr€ I]poMrrla B:I,B OrnFaEcoBETe
ycrroBtfi Ha oTpaclna,

2,6.4. KpeaxreH pucx

IIpr ocbulecrBsBaHe Ha cBorra AefiHocr Apy)rcecrBoro e rrJroxeEo Ha KpeAureH pxcK,
I@trro e 0B6p3aH o pucKa l{ rnoii oT r@mparcETuTe My Aa He 6bae B cscTorHue Ia l,3nbrlllrt
Il3IIrJrO n B O6nqaiHo fipe,qBltaexrrTe cpo(oBe 3aaB.tlrceH]rrTa cll K6M FerO. orHaEcoBl,rre
al(laBrl Ha apyxecTBmo ca KoHrlemp4paH[ B aBe rpymr: fiap],rqHr cpeacTBa I]t B3eMaH[r, qacT,
oT Kol,rro oT cBsp3aH[ Irrla B paMK[Te Ha u!(oFoM]_rqecKaTa My rpyna. IlapnqHt e opencTBa Ha
ap)tKecTBoTo !t paSrtranlaTelHr,rre ofiepaqllr ca c6cpeaoToqexu B l6pfoBoKra 6zuKE cic
cTa6nrga nuKBIlnEocT, KoeTo orpaEuqaBa puc(a oTHocHo napEqnaTe cpeAcTBa I-l [apuqHuTe
eKarBturer{Tr{, cl6rdpaevocrra u KoHqeHTpaq[rTa Ha B3eMaHrfiTa ce r(oHTponupa lcKyr{o l,
cTprrnTHo, cGrjracHo ycTaHoBeHaTa norrrTtKa Ha apyl{ecTBoTo,

2.6.5. JIIIKBuAeII ptrcB

Jluraugnamr prjcr( ce rlpa3rBa B HcrzrrxBHa cHTyaqtr ApyxecrBoro Aa He 6,r,Ae B
c6cTo{Hue aa nocperqHe 6e3ycIoBHo BcoqKH oBou 3aa6JrxeEn, c6lracHo Texrflj, nalex. To
npoBex,qa roHcepBaTuBHa [oJruTuka no ylpaBjreHue Ha JTT.4KBHAHOCTTa, .rpe3 KorTo nocTorHHo
rroalbp)r(a omltMaJreH rlltr(BraeH 3anac naptqHu cpeacTBa ,l ao6pa cnoco6HocT 3a
(buHaEcupaHe rla AeiiHocrra ctz.

2.7, Aerbrrrnqlrc rl oqenna Ha eJreMelT[re Ea cqeroBolluns 6alrauc

ApyxecrBoro e B63rrptero cqeroBoAHa nonurHKa, IlpI, korTo sar[qHrre l<6M 3l
IeKeMBpt rla c6orBerEara foluHa akrtiBri E rracnBa ce xnactzoHur,rpar B cqeroBoar{t r 6a?rlaHc
KaTO HeT€Xyq'l U T€t{yqa.

2,7,1. AB,'rrorpafi allr€ MareprraJrHu axrltBu

Abrrorpaiiurire MarepriraJruf axrrBu ca ouen;Hx rro qeHa Ha npuao6fiBzrHe. o6pa3yBzura or
loKynr{aTa l.M cToiiHocT Ir ao!6rrHuTeJrHriTe pa3xoat{, fi3B6plneHu no [p[ao6lB€rHeTo ,M ,t
I{aMaJreHE C pa3Mepa Ha HarrncneHaTa aMopTrtaq[r n eBeHry:lnHr,rTe o6e3rleHrdz, ApyxecTBoTo
e nplteno aa KarrrTa,\H3upa r3BbplxeHrlTe pa3xoa'l 3a npHAo6liBaHe Ha a(TuBr,r, KoraTo Te3r,
pa3xoau npeBuuaBaT 700 nB, IIOCIeIBaUIUTe pa3XOAu, kOrjTO BOArt AO rlOAO6peHUe B
clcTorrHfiero Ha aKTnBa Han n6pBoHaqajrHo or]eHeHaTa cTaHAapTHa eoeI(TrjBHooT, xJjll Ao
yBeJr[gaBarre Ha 6r,qeuluTe ! (oHoMr,rqecKH l3foatr, ce KanHTlutlt3rDaT B HeroBaT.a
n6pBoHaq:L'rHa cToiHocT.

Iodaue r lPupaficoq omqefi Kb 31 lekera|pu 2016 z
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2.7. AelDnHnqur II oqeHr{a Ha eJreMe[T&Te Ha cqeroBoAsus 6aranc (flpoAr,rxeHne)

2.7.1. Arr ror pa ii u n I e MarepHajrfiH ar$nBx (npoa,r,Jrr{eH{€)

BcnqKn upy-rq nocrreaBarqti pa3xoa[ ce nprt'aBar rer(yqo B neplroaa, 3a xo'To ceorHacrr, Ilpulo6rrure rro OEHaHcoB JIlt3rHr nrrrorpaiH! Mar€prMH, *""u, o" uronru, nocaUI'I peA, no Koirro ce oTqrcTaT co6crBeHrre. ExeroAno, I<6M r(paur Ha oTqeTHh, nepuo4pB(oBoacTBoTO Ea lpyxecTBmo aHajra3Epa B6HltrHtrTe a B6TperxHrr[e rir3Torrrrlqrl HaugoopMaqLrr, romo 6rxa Aa'lrr ui/ilrriawu 3a HaJruqlle Ha eBeHTyaJrHa o6Bqen(a Ha
a6JlloTpaeH MaTeptaJIeE aI(TllB. B C&) {ai, rre ca rrar,rlllle ,*""u ,"g"nuqu", ,4py)K€oTBoTon3qlcttBa B63craHoBr,lMara croiHocT r{i
Kopurrpa ao B63cr.r{oBrru.", un", no"f,;ffiX:' 

cpaBHtBa t c 6aJlaHcoBara My croiHocr u t

2.7,2. nbJ'I.oTpafilIvre EeMareptaJrHtl ar{tllBr,

,4?jnrorpaiHrre EeMarepEarH[ amrlBIl ca oqeHeHr no qeHa Ha nprno6uBaEe, oopag]TaHaor flokyflHara IlM croilrocT Il nonlrrHHT(
HaMarrer{r c prBMepa Ha ,uu""n""u,u u";;1frff#;#fi";X-#:#:##:6r,Ba'ero ,nM ri

2.7.3, An,nrocpo,rHu i:e uHaecrfi rt1Iu

,{urocpoirrre unrecruqllE ce oqel
repaonuq'o ce recrBar sa o6".qe'rca. d;ffi H:#:i";Tffi:J";'HTJif Xltrff"I:';pa3xoAnre, TaI(a qe Ia oTpa3rBa B63cranoBltMara orofiHoc,r Ha EalpaBeE *o 

"*"n ur".

2.7.4, Marepua,rIfIITe ganacll

Marepuaaurre sanacr.r IIpu rrxEara noKyrr(a ca o{eHrrBaH! no ueHa Ha npuno6[BaHe, aorleH(ara Ha rtorpe6reHkero uM e r€BE
I broBara flpoayKq[r ce orle'rBa r" 

"t"'11"-T1 

[o M-eroaa Ha cper'o npere'reHara IIeEa

Kpaq Ha fo,qr*ara Marepr{MH,re ."""",'::"il:;1 j,"X"jXT:ffii"""nffiT"ifrilii; IHerHara uM pearlr3r.tpyeMa crofirrocr.

2.7.5, @nHaHcoBn nHcrpyMe{Tr,

OuEaEcoB uHcrpyMeH" e BcrKa AoroBopeHocr, r(orro flopar(na eaHoBpeMeHHo eliHaHcoBaKTiB 3a eAHara crpaua r_r tfriraacox nac@_,n",";;;;;;;##ffi ##"#::iHil;:#H'J:,T1#'#X*""##:
craue crpaEa no AoroBopx[Te ycJroBrrr ga caorBernm aacrpy.uenr, Ilpn nrp"o"u*L"*o ,"rlpr]3HaBa}Ie oDHaIIcoBure arrrzrn/(nacr{enT ce oqeHrBar no cnpaBeaJruBa crofiEocr r-1 BcfiqKzpa3xoAr{ no clerrKara, B p"3yJ''ar Ha (orro re B63Hrz(Bar, c,rnr'ouegre Ha OuHa'coBrrreaK'rnBn/([acqBr), orrrm€lHlj no cnpaBe,qJ.I&Ba croiiHocr npe3 oru"ru 

"u 
np"*o4rr" 

"pa3xo.{Fre. OriHaHcoBnre ar(trBE ce
aoroBop''re rpaBa 3a rrorryqaBaHe," 

""'ffi;T" Arfif:"""XXil-XTff;' "fffu:"::npexB'pne' u tpanc$epr,r aM orfoBap, 
''a r*rctcBaHnrra 3a mnucBal{e, cbrrac'o

Lr3ucKBaErrrTa Ha CC 32 Ou'laqcoRv r,tHcrpyMeHTrj: nplrHaBaEe 14 orleHrBaHe. @rhanooBHT€nacuBli ce mnl-tcBar m cqeroBorulrl 6a,raxc, roraro ca iotaceH[ _ T.e. 3aA6Jlx€H[cro,
orlpeAereHo B noroBopa e mfialHaJro, arryJrlpaEo I'nu cpoR:br My e r8Tekar. 3a ucnure HalocJrenBaqoro oqeH!B:!r{e, ,qp)rir(ecrBmo x,raculluqlrpa lrpe3 Ter(yqarr a npeAxoArjureorqer*u nep,nonr o'usaHcoBare a(T'Br,r tz 

''acuB' 
B cJ.rea'rrre Kareropu, _ e,r""arra" 

"fipeaocTaBe]rr aBaHcn, napl,rtrHrl cpeacTBa I,l eKB[BarerrTtz, 4rt ao"porr, ,l ](paTkocporiH'l
nacuBu no cKjltoqeHq aofoBopeHocTli,

foduwe| (Pa aqcoe omt em mn n aexeaepn ZOIA z.
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TIPI,IJIOXEHI4E KT'M (DtrHAHCOBIS OTqET
tcbM 31 IeKeMBpd 2016 r.
(npoar,Jrxesne.,

2.7. AeollHll{ur II oqeHRa Ha e!'reMenrlre da cqeroBoAHlrt 6araHc (npoALJrtrcErre)

2.?.5. Or|HaHcoBlr nHcrp] MeHTx (npoar,rrl{eHl|e)

K,'Iacr{lDuqlrpanero B cborBerHara rpyna 3aBficn or IIeJITa !I opoqEoc'rra, fipn Konro e

oKtrroqeH noroBoprT.

(a) TbproBcKn B3€Mauur u [p€AocraBeHr aBarrctl

TbproBcxr4re B3eMaHrd It npe,4ocraBerrltre aBaHcI,r B JreBa ca oqeHeHll llo crotrtloorra IIa

TJTXHOTO B63r[.KBar{e, a Te3U AeHOMrlHI,lpaUU B qDil(,4eoTptrHrra Ba.ryTa - no 3auloql]TeJrHllt
kypo Ha EHB KbM 31 aeKeMBpr.r 2016 l, Ll ca IraM:uIeHIr c EaqucJreAma o6e3qeHl€ 3a

rreoB6r,rpaeMn n rpyAHocs6r.paeM[ B3eMalrl,t, ApyxecrBoro HaqlrcJuBa o6e3UeHRa I{a

TbproBcrcrTe B3eM4Hr,rr, KoraTo ca Hajruqe o6emttBHlj aoI(43aT€JrcTBq qe To HtMa ,qa c66epe

BCr,rqKI,t ,[lJliI(fiMA CyMr,t rpl, HaCTGnBaHe Ha reXHUr flalet(, Karo r'fiaHKaropu 3a norexlllzarlHa

o6o3rleHKa Ha rGproBcKHT€ B3eMar -r! ApyxecrBoro cqllra llacrbnr,lrt 3AaqtreJrHtl i]IrHaHcoBIt
SaTpynHerfl{r ria Ae6nTopa, BeporTHocTra ae6i,rTopaT na BcThDE B npouelypa no
HecBcTorTeJrHooT lurE HeH3IlGJrHeHIte Ha aoroBopeE[Te arfDKIjMeHTH oT cTpaHa Ha

koHlpafelfa Il 3a6aBa Ha nJlalltaHrura. O6e3qeHKaTa ce npeacTaB{ B cqeroBoaH],It 6arasc
KaTO HaMrUreHUe Ha OTqeTHaTa CTOiiHOOT Ha B3eMaHriSTa, a pa3xontTe OT O6sqeHKaTa ce

npeAcTaBrT B orqeTa 3a nprIxoauTe r,r pa3xoAhre KaTo TeKyIur] pa3xoaH, Koraro eAHo BeMaHe

e [Iec66npaeMo rr 3a Hero r,rMa Haq[crreHa o6eIIeHRa, To ce oTnHcBa 3a cMeTI(a Ha Ta3H

o6e3qeHKa, BcaoraHoBrBaHero rra 3ary6[ m o6e3qeHKa Ha rEproBcK[ B3eMaAtit ce u3BBpInPa

IIpe3 oTqeTa 3a npuxoanTe u pa3xoaHTe ,{ ce oTquTa I(aTo I{aMateHlre Ha cTaTutTa, B KoxTo

npe.utz ToBa e 6r'ra olpa3eHa o6e3qeHKara,

(6) IlapxqEtr cpeacrBa lI eRBuBare[T[

IlaprqHrrre opeAcrBa B JreBa ca oqexeHu no fioMliHa,\Hara LiM croilHocr, a [apFIHI,ITe

cpeacTBa, aeHoMr,rElpaHn B rryxaecTpaHHa BarD.Ta - Iro 3a&r oqlrTe.nHurl R)?c Ha BHE KbM 31

.ueI€MBpI-r 20 1 6 r. 3a qenrre lia clcraBrHero Ha orqera 3a naplrqfihre noroulMplrre u
flaplFrl{lrT€ exBllBarell|'t ca npgacTaBeHll (aTo He6noKxpaHa napn B 6aHxH, B Kaca, Kamo t

HeBG3CTaHOBer{fiTe CyMU B rrOAbTqeTHfi rUUa,

(B) AL,rrocpoq{u 3aar,rxeH{s

Arnrocpo.rHltre 3aabrx€l lt B JreBa ca oqefieHa no croiHocrra Ha rfiHoro Bb3xljKBaHe, a

Te3H IeHOMIlHrpaHr,r B r{yXAeCTpaFHa Ba,rryTa no 3aKnloquTe'I}rrt Kypc Ha EHE IGM 3l
AeKeMBpn 2016 r.

(r) Kparrocpouuu eaar,nxeuur

KparKocpo.rHrre 3alltxeHut B JreBa oa oqerreH{ IIo crolluocrro IIa rFxHoro Bs3HtKBaHe,

a re3u AeHoMrrl{IipaEll B rryx,IecrpaqHa Ba[]'ra'- no 3a&!rcqlrreJrHwl kypc Ila EI{E K6M 31

aeKeMBpr-r 2016 r.

2.7.6, OcHoBHIIrr r(aflrraJr e npeacraBeH no HeroBara HoMrH;L'lHa crofiHocr l'l

oBoTB9TCTBa Ha aKryaJrr{aTa My pefucTpaqrj9,

Ioduweu QuHsHco0 om,lem K,u 3I der<e qpu 2016 z, 10
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MIIJ'IOXEHI{f, ITbM OI{IIAIICOBII' OTiIf, T
R6M 3l AerceMBp[ 2016 r.
(npoaBJDKeHne,

2,?. Aeonsllluc II oqeHr{a Ha eJreMe{Trre na cqeroBoAHuc 6anagc (trpoAbnT €[xe)

2.7.7. 3aa'bnxeHuq Kr'M uaelu t'rl,|qa

(a) IlnaxoBe 3a Aeon||spaltrr BHocR[

npaBr,trercrBoro ga Ecrrapll-s Eoctl orroBoptocrra 3a oclrlptBatlero Ha rleHclllt flo

rlj]aHoBe 3a ,qe(bI-rHIpaITt BHOCId'I fft)yXeCTBOTO CneABa Aa HaqllcttBa B oTqeTa 3a fiprl)(ollltTe ]l
pzl3xoalTe Ir aa npeBexaa Te3r,l BHocKtr llpl' TqxHoTo B63tlrlkBaHe.

(6) IInareII roasllreH orIIYcR

Ap)DKecrBoro rlpr€HaBa Karo rekXr{u pt!3xoalr I'I Karo 3aaBlxeHlre-HeaucKoHT4pal{ara

oyifa Ha oqellelilme pa3xoalt tlo ru]aTeH roArluielr oTIIycl(, oqaKBaHt ,4a 6b,qaT 3arulaTeH[ Ha

c,tTyx[TerlrlTe B 3aMtFa Ha rpyaa I'ilM 3a l€Mulraml' orqereH flepl,lo,4

(n) Ae*usnpat raoxoatr npll neEcnoHupalle

B c6orBercrBl,te o l,r3lrc(BaHlrnra tla Koaerca Ha rpyaar npr npekpartBaHe-Ha rpyAoBI'Ifi

AofoBop Ha oJr)DKI,tr€Jr, fipu,qo6lir npaBo Ha lleHclul, ap]SecrBoro My l4nJralqa obe3rqeroHue B

pa3Mep Ha ABe 6p)'rHL 3aIuarrJ ako HarpynaHlrqr rpyAoB!'It cra,K B npy)KecrBoro no-M'ul6x or

aecer roauHtr,'HJrl1 urecr 6py'rnN 3annarll, npu Earpy[aH TpyaoB crtDK B apy)KecrBoro Haa

Aecer nooJleAoBareJrlru ronr'IHI,. OqeHsBaHero Ha AEjtfooporlgtrre AoxoIl'I Ha nepcostua 0e

lr3Blp[Ba rlo (penItTFI'It MeTOn Ha llpofHo3upaHltTe ealtHllq,I, KaTo oqegKaTa KIM Kpat ga

orrretH[r fiepnoa oe npaBl, or JrxqerB[ipaHt'I aK]IoepI,, nprcHar4ra cyMa B cqeroBoar tl
6a,tano e nacroqrqara croffHocr Ha 66aeql{re 3anatxedlt IT rrpfl neHol{oHllpalle

2.8. AMoprrcaqls rta Al'JrrorpaiEx drcrtrRt

AMoprrcawf{re Ha aulrorpailflfle Marep'la,lHll aKrr{B,l 0a EaqtoJrJIBaH , Karo

fioctreaoBaretHo e npurarall Jll-lHefitltttr Meroa AMoprrBaq[oHHLTe EopMIl ca onpeae[eH! or
pbKOBOAOTBOTO BT53 OcHoBa Fa OqaKBaHUt fiofie3ell )K!'IBOT IIO rp)4lll aLTI{Br:I llo ryynll
AKIIIBI'I CA NPI'JIA|AEI,I CJ'IEATMTE AMOPTI€AqIIOHHII HOPMII:

fpynn ar-rllBx

Crpaalr
Mauraxu r o6opy,laane
AsmMo6r!rn
CTonadors,r [HBe]rrap

2016 r. 2015 r.

4 o/o 4 o/o

30% 30%
25% 25%
15 o/o 15%

B rpan na rcexn orqereH nepttoa pbKoBoacrBoro Ha ApyxecrBoro rIpaBI'I [pefJre'{ Ha

ocraT6qHtfi [ore3eH t(IlBor Ha :lKTIlBItr€ lr Lia npeHocBr]ne uM croEHocrll c qeJr aa npoBepfi 3a

Earnq[eTo Ha usn[KaquLt 3a o6e3qeH&a. r-luttu xeo6xonurtocr or npoM'IHa Ha

aMopTr4a[noHnltTe HopMIr,

fo utue| 6a\a cos omqe Kb 31 defie apu 2016 z 1l
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2.9. HaqrcJrqBaEe ||a nplrxoAlrre tl pa3xoAlre

npExoaETe or aefHocrra u pa3xoal'tre 3a aefiHocrra ca 
'raqItDJIgBaHu 

B MoMelrra Ha

TtxHoro B63rruKBaHe, lle3aBUCI',tMO OT napflqfiItr€ rloorGrIJIeI{E L rlJ]alqaEl'lt Ha'{uctgBaHeTo

Ha npl oatre n pa3xo,lure ce IBBbpIxBa npl{ cEa3BaHe Ha U3t'loKBaqoro 3a npsquHEa !l

cjre.q;TBeHa Bpb3m Mex4/ Ttx. Ilpt|roAlrre B !ryxAecTpaHHa BaJD'ra ce orqwrar no

qeHTpanE rc k,?c rla BHE K6M Aarara Ha l{aq'lcJitBaHero I'lM'

2,9.1.Ilpnxoau or npoAax6a fla cro(rl n ycnyrlr

npll,<oal{re or npoaax6ara IIa flpoaydr'lt !'t croKu ce Ea'['ojrtBar B orqera 3a npl oal e

Il pasxoaEre, koraro 3HarI]tTeiIIMTe prcl(oBe Ir o6fiart' or co6crBeHocrra ca npexlapreHll lla

l(yrryBaqa, Ilpt'(oAltre or u3BsprreHu yoJry r ce HaqncilgBar B ofiera 3a npl,IxoafiTe rl

ptt3xoanTe flponopqttoH:urHo Ha era[a Ha 3aB6p[leHocT x6M aaTaTa Ha (DnHaHcoBI'tc oTqeT'

ETantT Ha 3aBlplrenocr ce o[peAent qpe3 npoBep(a Ha a3Bbprxeaara pa6ora He ce

gaqficJltBaT IIp[XOIll, KoraTo cBIrIecTByBa 3Harll'nerHa HecirypHocT no oTHolleHlle Ha

troJrJAaBaHe Ha B63HalpaxneHuero, B!3CT!!EOB',IB:Ue Ha CB6p3aHI'iTe pa3xoan' tull' B63MoXIiO

B63pa)KeHIle oT o,rpaga Ha BE3JIO)KIiTeJI'

2.9,2. Ouualcoru npnxoAs/(pa3xoAx)

flprxoarre'u pa3xonr, re 3a iJI{xBr ce flaqucJ]tBar rel(ynro' Ha 6a:a la nororopeur'ra

,rrlxBeH npoqenT, cyMa'aa l-r cpoKa Ha B3€MaIreTo ItnI'I 3aa6nxeHI'IeTO' 3a KOeTO Ce OTHaCIT Te

ce Haqfic'ItBar B mqera 3a nprxoallre u pa3xoalre B nepuona Ha Bl3HL]Ganero nM

Pa3xoarre 3a rllxBl-l, npor'rsruvaruu or 6amoau 3aeM{, ce H3qIzcJItBm !i }{aqltcJl'IBar B orqera

3a npExoArfie Il paSxoarre rlo Me1-oAd sa eOeKr'lBIlli,I JII'IXBeH npoqeHT OI-rHaEooBure

npllt;Au 11 pa3xolt{ ce npeAcraBgr B orqera 3a nprxoArre ! pa3xoAure KoMnegotpaHo'

2,10..IIaEbq|Io o6naraHe

Clr.nooHo 66Jlrapct(oro ,4aHrqHo 3aKogoaarerorBo 3a 2016 f H 3a 2015 r' apyxecrBoro e

"yO"* "u 
noprrop*t"Ho azlHlqHo o6JIamHe Ilpx naHBqHa oraBl@ B pa3Mep Ea-10 % B6pry

oba-ue"ato 
- 
u"t-6a, Aansquara craBl€ 3a xopnoparllBuo o6Jraratre B Bttraput 3a

cneaBarrlara ibllEarrcoBa 2017 r. ocraBa HerIpoMeHeI{a - 10 o%

Apy)KecrBoro fipmam 6a,laucoBtlc Meroa Ha 3aabrxeHl'llra 3a ortluraxe Ha BpeMesultre

aaH6qxu pa3[ItKlr, IlpH (otlro re ce ycrauoBtBar qpe: cpaBHtBaHe Ha 6anagcoBara croiloor c

naHaqHaTaooHoBaIIaarTlBure'lnacl,lBTe.ycTaHoBeulTeoTcpoqeHuAaHGrIH'Ialc'lBuH
rraolBlr ce KoMrleucupm u aanaquutr eSetr ce r'l:vucllea qpe3 npulraraxe Ha aanbqHara

oraBKa, kotro ca oqa;Ba aa 66,qe nplIlo'ceHa npl T'XHOTO O6pafio npolBneHtie B 66,4eqe

OTcpoqeHure aaH6qHI', 3aAbJlxeErt ce nplsnaBar nptl Bcllqkr'I cnyqali I{a BG3HH(BaHo' a

oTcpoqeHnTe aaHGtIHli aI(TI',tBIr, CaMO AO CTerIeHTa' ao KotTo pBKoBOACTBmO Cq[Ta' qe

apy*""ooto *" p"-r3[pa neqa;I6a, 3a,qa Moxe aa rt{ IEnoJBBa B 6r'aeqe'

2.11. ,IlnBxaenrx

,4trBIrAemHTe oe npI'BHaBar Kmo HaMajleuue Ha HerHFre aKTriBu Ha Apy"(ecrBmo Il

TeKylIo 3aaajDKefile KbM aKrll-lol{epl'ire My B neplloaa, B KOfiTO e B63HIiKSaJIO npaBoro ! aa

ltn rloJryqaT.
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2.12. CBr,pla Ir ,IIIqa

3a qema Ha rsrorBruero Ha Hacromlur <luxarcoa or,rer anllioHeptfie, atrllepHt e

,qpyxecrB4 apyxecrBara rroa o6q koHTpor, cJry)Kurerru Ha prxoao4nu nocroee (xarcvor
ynpaBnencKx nepcona"r), xarro r,r 6nfi3rut ,]JreHoBe Ha rexaure ceMeilcrBa, BKrrro.ll{renxo I,l

ap,r(eoTBar r(oHTponnpaHu qT Trx 0e TpeTrpaT KaTo cB6p3aH J1uqa,

3..4r,fl rorpaiiHlr MarepuanHn aKTnBn

K'rrv 3l Aercevlpu Ar,nrorpaiiHure Marep'l:lnHl aKfilB'l ce clcrotr or 3eMt ri crpaAn c
orqerHa croiuocr B o6ul pa3Mep Ha 825 xfi. nB,r Ha'rpynaEa aMoprr.rsauzr a o6r{ pasrlep na
285 xnn. nB. r{ oanaHcoBa croiil{ocr B o6rq pa3Mep Ha 540 xnn, nB.

Ha[6rtlo aMoprr€upaH[re n6nrorpaiiHH aKTr.rBtr, co6crBel{ocr Ha ApyxecrBoro K6M 31

nekeMBp[ 2016 r. Il 2015 f. rrMar cneAHr e orqerH[ eroiiHocrr:

I
I

II

l

.l

1,

I
I
It

I

i
1

I

TpaHcnoprHx CTonaHcxu O6nro
CPEACTBA HHBEHTAP

XITJI. 
'IB.

6 t22 128

4. Abnrocpo.rEn nHBecrllqIllI

KrM 31 AekeMBpn 2016 r. u 2015 r. Apyr€crBoro npurexaBa 17 oZ or r<anara,ra e Kopnep
OOA, npeAoraBeHu no qella Ha npuro6rBaEe 3a 1,21,2 xun. flB.

flpe3 2016 r. B A6nrocporrlinre uHBecrlqur ca HacTbnuru creAHr,ire H3MeHeHurl

31.12.2016 31-12.2015

I&BecrHq[u B Haqa,roro rra flepuoAa
yBerr.reHle I{a lHBeorrrqurrre rrpe IIepI,loAa

OrnucBaHe Ha tlpoAaAeHr ApyxecrBeHa ArtroBe
I,IHBecTllqrq B kpac Ha nepioAa

1,212 |,2t2
199

(199)

1,212 1,212

npe3 oeBpyapu 2016 f. ApyxecrBoro npuAo6HBa 97.55 o/o or Kan[rara rra lpyro
T6proBcKo .{pyxecrBo qpe3 anop'f IIa cBor 3eMr },l HeaB}DKnM l{Mor, B nocreacrBue
rpyxecrBoro fipoaaBa BcfiqKu cBolr ArJroBe Ha Apyrut cBApyxHHIr I ce ocBo6or(4aBa or ra3,
llHBeCTllUU',

5, B3eMaHnq H nDeaocraBeHn aBaHcfi

3r,12.2016 31,12.2015
xrllr. JrB.

B3eMaH[t or KILIeHTu
IlpeArrrlareHu pa3xoAu

O6IIlo

14 4{)
I

Ioluaefi dafia cog ont4em A-6rt 3I dexe eDu 2016 z,
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Bandu rpln - Ag

IIPIIJIOXEIIIIE KbM OIIHAI{COBI'JI OTqET
nr,M 3l AerceMBp{ 2016 r.
(npoqr,,rxerue)

6. Ilapnqrllr cpeAsrBa

K''M 31 AeKeMBpn 2016 f, npencraBeHrre B cqeroBoAHrr 6ataHo [aprqHri cpeAcrBa B

pa3Mep Ha 415 xrur. rB. (k6M 31 AereMBpu 2015 r. - 168 xur. rB.) fpeAcraB.rrrBar Hajruql{]rre
IlapuqErl cpeacTBa B JreBa llo Kaca u B pa3nra[laTerrHH cMeTKIl, c KorTo .qpyxecTBoTo
pa3[onafa,

7. OcHoBeH rannra,'r

KT M 31 qeKer,repu 2016 r. ocHoBHn rr r(anrrajr Ha ApyxecrBoro ce cGcrorr or 19,417 6pox
o6ukrloBeHl. nouMeHHn aKrI[E c rrpaBo Ha rrac c HoMuHa.rrHa crotHocr or 100 rB. BcrKa.
AxurloHepu B Apyxecraoro ca rpu rpuslrvecrr nuqa.

8. Teryruu nacuru

3r.12.2016 3t,12.2015
X'IJI.ITB. XITJI. JIB.

3aa6Jrxexrr 3a AaltGqr-r
3aa, axelru.q xrM aocraBqllqir
O6lro

9. IlprlxoAr orAeiHocrra

31.12.2016 31.12.2015
XIIJI. JIB. X'IT. JIB,

42 63
36 -
-5
l

10, Pa3xoAn 3a Marepranr

3a 2016 f. pa3xoAure 3a Marept-rajlrj B o6ul pa3Mep Fa 4 xnrr. nB. (3a 2015 r. - 5 xHn. rB.)
rrpeacTaBJrrBaT pa3xoar, 3a BoAa a eJl. eHepfur.

11, Pd3xoAu 3a BLHIIIIIu yc"'Iyrn

31.12.2016 31.12.2015
xnn. JlB. xdJl. rB.

Pa3xoAu 3a cqeroBoaHo o6cryrGaHe
PasxoAu sa reryr{u peuotTu u nonaparna
Pa3xoaH 3a raKcll
Pa3xoaa 3a KoHcyrraHTcxlr ycryflr
Pa3xorrj 3a 3acrpaxoBKx

,4pyM pa3xo,qr-r 3a B:bHfilr ycnyM
06qo

5

I

IlpnxoAx or npoAOK6a Ha ycnyru
flpuxoA!, or anopr Ha aKTHB!
nplfioAti or ornhcaHu 3aabrrr{eHrrt

Apyr! np[xoArr or AeiiHocrra
O6tqo 6879

4

,
2
I
l

1l

foduwe4 Quuottcos omqem m 31det<e spu 2016 z.
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BMdu fow - An

IIPIIJIOXEHIIE KLM OI4HAHCOBII'I OTqET
KrM 3l AeKeMBpn 2016 r.
(rIpoAb,'rxeHne)

12. PagxoAu 3a AaEbqlI Bbpxy neqafldara

Kru 31 4erelcpu 2016 r, t:pa*rxtacero Ha pa3xoArJre 3a aaxtqil B6pxy ne.ran6ara e
r,r3B6prneHo Iro cJlenHr.ry fiaqr{H:

foar.rHara, foanHara,
3aBlprrrBaqa 3aBr,pruBarqa
Ha3l.12,2016 Ha31,12.2015

xnn. JrB. xrrfl. nB.

:I
:l
l

-:r
-..t l

J

-'l

]

il! r,l

r'1Lr/

t.l
L.IJ

f-'lLll

-'1L',J

ilLd

f]
t-''1I r,1

CqeroBoAHa neqa,l6a npeAlt o6ramHe
.{r,axuu 4arl'I,n no nan6qr{a craBr(a
Pa3xoA! 3a AaEr,ru B'I'pxy neqanfara

KoMnoHenrlire Ha pa3xoAlire 3a AaH6ur4
K:IKTO CIEABA:

B6pxy neqa,!6ara k?,M 3l neKeMBpn 2016 f. ca

30

15. CnpaB€A,InBn cToii[ocru Ha $uHaqcoBlrre uHcrpyMeHTt'

IlonllTrlKara Ha Ap)DnecrBoro e Aa onoBecrrBa s,rn rluuancoarere cu urlr€ru
cnpaBearuBara crofiHocr Ha QuHaucoBure akruBrl r flacrBrl, 3a r(oaro cblrl€orByBar
IrorupoaKE Ha rra3apH[ LIeHli, KoHqenqnrra 3a cnpaBeAnrrsara croiHocr npeAflonara

ryTllp*" Ha QHHaHcoBH r.rHcrpyNreHr!,rpe3 npo.qax6a. B noeeqero 
"r.1,"Iui 

o6uo",
ocooefio flo oTHoll]eHte Ha T-bproBcKHTe B3eMaHU' U 3aA6rIXeHI,tr, Kamo r kpeal,ITuTe,
ApyxecrBoro oqrxaa aa peaaa:upa resu tfunancoBfi amrrB qpe3 Trxnoro qruocrao o6parno
lt3flrlau{aHe l1rti nofactBaHe BBB BpeMero, 3aroBa re ce npeacraBrr no rrxHara HoMxH:urHarjr[r oMoprx3yeMa croiiHocr. fonrMara tacr or tfunancosnre aml-lBll rr nacnBi ct
KpaTI.oCpOqHlt Ilo cBotTa .BLIIHOCT, n.paatl ToBa TrxHaTa cnpaBearllBa cTotrHocT enpr{6mi3urenHo paBHa Ha 6a,,raHcoBara, flpu na;rrocpo.trrr"' np"oo"ruu"", au"""
np[6n!3wrenHara oqeHKa Ha cnpa3eAntBara fiM croiHocr e qpe3 A{c*orrrpurero 

"u,"xrrr"6t4el1n napa'rrr.r noroua na 6a:a ua ycpe4aeHr n,L3apnr,r JlhxBeHu nporleHTrl, p6(oBo4crBoro

::jllT:"1::]: ."^", rre npk cGruecrByBaurrre o6crorrercrBa x IjrcoHoMrr.tecKa cpeaa B

Pasxogrl :i ier.yrl 4aurr
Pa3xoA[ 3a AaHrrIn sLpxy neqafl6ara

EBJrrapur npencraBeHrre B

BB3MoxHo Haii-HanexAHrj,

Ilb116JrHurer€H au
B. Hur(ofloB

C6craBxreJri
OuHaEc CbpBlrc
I4c(pa AeleBa -

31 Mapm 2017 e.

foanHara, Ioansara,
3rBbplrrBaqa 3aBbprxBa4a
E 31.12.2016 Ha 31.t2.2015

xuJL nB, xttJt. nB.

6a,ra;c oqerrxu na tfrraHcoBhae aKTzBl H rdcraH ca
epHu 3a Ueirure Ha Qr,iHaHcoBare oTqeru,

Iodtaueq 4tuqtttcos omqeh rft.ttr 3I de\e 6Du2016z,



ro,4arrrEH AoKnAn 3A AET4TTOCTTA

[PE3 2016 r.

BanAri lpyrl e perrrcrpfipaHo Karo alt(IllzoHepHo ApyxecrBo r{a 5 6eBpyap! 2009 r. c
aAerrrriblzl(aqfioHeH EoMep 200594055 (6M AreErurrra Ilo Bn]icBaHr.ura. npelMerbr lla aeiiHocT Ha
.qpyxecrBoro e cE6p3an npeAE BcraqKo c npriAo6ueaue, ynpaurexue v tlHHaHclpaHe Ha AeigocTTa Ha
a6rrlepHrz ,qp)rKecTBa ]i yIIpaBJreHHe Ea uHBecTnqllol{trx aMoTu, Atr]r{ecTBoTo ruMa perrcTp[paRr
$IoHoBe, To ce )&paBIrBa oT C6BeT ua nupeKToplTe B c6oTatB oT TpnMa Ayutu fi ce npeAuraBlrBa m
l€naJrulrrenHLtt Ar,rp€xrop, qrreu Ha CtBera Ha Arlper$optlre,

K6M 31 AeKeMBpr.t 2016 r. ocHoBH[rr Kanfrar Ha Apy)&ecrBmo ce cBoror oT 19,417 6pos
o6rdcHoBeHr-l tlolrMeltrtn aKqlu c EpaBo Ha rrac c HoMr&a,rHa crofiHocr oT 100 rB, BcrKa. AKqloaepfi
B npyxecrBoro ca rplr lbr4nqecKu rrurla. IIpe3 npelxoar.€ra 2015 r. apyxecrBmo He e pa3rrpelerrlo
atBuaeHT[ 3a oBoraTe aKqltoHepr,t.

B opaBHenue c npeAxonHara 2015 r, ooHoBEa,re (bflxaHcoBu loKa3arerv I]a lpyxgcrBoro ca
CTEIHIITE:

IIoI{a3srefln

O6rqo IIpI'xoArz or Aeinocrra
O6rqo pasxo4u ia gefinocrra
Herna neua"r6a,(sary6a)
TeKyIIIIl B3eMaHrzt

Ter<yurl saatlxer*u
Herau o6opornu arcrr.rar'r

HcrHli ar(TuBt-r

2015 r. lI3MeH€Htl€
xrJr. rE. B cyMs B npoueHT

znl6 r.

19
48
2',7

I4
3

426
2,178

11

(20)
21

(27)
(3)

223
27

68
68

41

6
203

2,15r

116

71

34
50

210
101

I
rl

.f

..1

1
JI

tJ
tl
-tl

l
l
l

PBkoBoacrBmo rlraH,lpa r 6r,neqe 1a npon:rnxu Aa pa3BfiBa ocHoBHr,tr npeAMer Ha neuFocr
Ha apyr(ecTBoTo.

14 3nc)lHarereH
Bareurhu Haxoros

31 apm 2017 e.

BapHa

foduwen dowal ta del ocmma3l deKe, epu2016z. 16
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AOK,'IAA HA HE3ABIICIIMI4' OAI4TOP

AO
ARrIlloHeptre Ha

,,Be,'rAufpyn'r-Ag
Baplla

AOKTTAI B'bPXv Or{HAHCOBItt OTTIET

OAuropcKo MH€H[e

H|re u3BrpurrxMe onnr Ha (bfiHaHcoBrr orser fia ,,BaflAu fpyn" - A,4 (Ap,r(ecrBoro), roiiro
BnJloqBa cqeroBoAHur 6MaHc k6M 31 ,qeKeMBpu 2016 r,, orqera 3a fiprxoArre u pa3xolure, orqera 3a
I€nIlTaJIa OTqeTa 3a napuqEuTe noToII6 3a roal,iHaTa, 3aBbplllBallla Ea Ta3u aaTa, KakTo It
norcHnrerHure npunoxeHur KbM OuHaHcoBfir orqer, caA6pxanlu o6o6lleHo oDoBecrrBaHe ta
c6qecrBeHure crreroBoAHr,r nonrrrir(Ir u Apyrara noccHrre,lHa qHQopMarlxr, x3noxeE or crp, 2 Ao crp.

flo Haue MHeHrie, nprnoxeHr,rrr OuHaHcoB orqer npeAcraBr AocroBepHo, 868 Bcuqku c6rqecrBelrt
acneKTu, Qr,rHaHcoBoro crcrorrMe Ha ApyxecrBoro KLM 31 nekeMBp! 2016 r. n HeroBl.{re QuHaHcoB}.r
pe3ylraTl, oT AeiiHocTra r{ I1apfiqHuTe My noTorlft 3a roAuHaTa, 3aB6plxBarlla Ha Ta3rr !aTa, B

c6orBercrBue c HautosajrHrre cqeroBoaHfi cr?rHraprr! npfieru 3a npuJlot(eF ie B E6nrapl't (HCC),

Ba3a 3a u3pa3rBaHe Ha oAlTopcKo MfleHxe

Hle n:arpuruxve uaurr onrir B c6orBercrsfie c MexIyHapoAHr,rre oAr.tropcrci cratuaprtr (MOC),
Haurne orroBoplocrfi clrnacHo re3u craHnapru ca onucaHu aonarrHrneJrHo B naparpaoa
,, OmzaeapHacmu Ha odunopa 3a oduma Ha buHaHcaBut om,1em". Hve cMe He3aBucuMr,r oT ApyxecTBolo
B cr,orBercrBfie c ETuqHrr KoAeKc Ha fipooecroHanHure cqeroBoA[Tejru Ha CBBera 3a MexAyHapoAHr.t
craHAapr[ no err{Ka 3a cqeroBoAurenx (KoIeKca na CMCEC), 3aeAHo c ernqHr,rre u3rrcKBar]ur Ha
3axoHa 3a He3aB[cuM tbaxaucoa oAur (3HOO), npnnoxuMn no orHorxeHfie rra H?L[rur oArr Ha
(buHaucoBtre orqeru B Banrapur, (aro Hue n3n6nHuxMe u H:uxure Apyr! err,rqHrj orroBopr{ocrr,r B

cGmaercrBue c u3licKBaHurra Ha 3H@O u KoaeKca Ha CMCEC, HI{e cq[TaMe, {e oAr.tropcKr,rre
AoKa3arencraa, [oryqeHt or Hac, ca AocrarBqHr,r Il yMecrEu, 3a !a ocufyprr 6a3a 3a Hauero MHer e,

Apyra uH+opMaqns, pa3fluqHa or orHaHcoBllfl orrrer r oAnropcKrq Aon'raA Brpxy Hero

Pr,KoBoAcrBoro Ha ApyxecrBoro docn mroBopHocr 3a Apyrara uHoopMarlfir. Apyrara 
'lHlbopMaql,tce cI'crolt oT IoRJraA 3a AeiiEocrra, rBrorBeH or prr(oBoncrBoro c6rrracHo fraBa ceAMa or 3akoHa 3a

cqeroBoAcrBoro, np[er 3a npuroxeHue B B6nrapfi9. Ho He BK,loqBa rfaraucoemr orqer r Haullt
oAuropckrr AoKraA B6pxy Hefo, To3r,r AoKnan e rcnoxeH Ha crp. 16.

Hauero MEeEue orHocHo ouHaHcosur or.ier He o6xBarla npyraTa qqibopMaqxr L Hxe He

u3pa3rBaMe KaKBaro u Aa e (bopMa Ha 3aKrlogeHr,rg 3a crrypHocr orHocHo Her! ocBeH ar(o He e u3pr,rqHo

nocoqeHo B nokJiaAa Hu u Ao cTeneHTa, ao xotTo e nocoqeHo,

BrB BpBKa c Haufir oAr,rr Ha $uHaHcoBr,rr orqer, Hauara orroBopHocr ce cbcror, B ToBa Aa
npoqereM Apyrara r,rHoopMaulr I' no ro3li fiaqrH Aa npeqeHuM Aajrr,r r:!3rr Apym uH(bopMaqrr e B

cculecrBeuo HecboraercrBr,re c QuHaHcoBuc orqe? I,l.rln c Hau]ure no3HaHr,rr, npuAo6rfir no BpeMe ua
oAura, uJru no Apyr HaqrH r,{3rner(Aa Aa crArpxa ctulecrBeHo HenpaBrnHo AoMaABaHe, B cJryqaii '{e Ha
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6a3ara Ha pa6orara, Kotro cMe I,I3BbpIlll,tJIu, Hue AocrtifueM Ao 3aruIrcqeHlte, qe e Hauxue obrqecrBeHo
HenpaBunHo aoKJraaBaHe B Ta3rj apyra fiHoopMarll,r, oT Hac ce u3ucKaa aa aorolaaBaMe To3rr (Far(T,

' Hue HrMaMe KaKBo na AoxraABaMe B Totsa orHoirreHr,re,

OTroBopuocru Ha p6koBoAcrBoro ga OnHaHcoBIlfl orqer

P6koBoacrsoro Ha lpyxecrBoro Hoclt orroBopfiocr 3a u3rmBrHero rr nocroBepHoro npeAcraBrHe
Ha ro3r (puHaHcoB oTqer B caorBercrBue c HCC r 3a raKaBa cucreMa 3a B6TpeureH KoHrpoJ.l, KaKBaro ro
onpeaeJru (aTo Heo6xoluMa 3a ocuryptBarie r€roTBtHeTo ria ouHaHcoBu oTqeTltJ Korl,to He c.l,ar,pxaT
cT'lqecTBeHn EeIIpaBtJlHli oTquTaFltt, He3aBucltMo aaru ce,46JIxaT Ha II3MZIM4 ttru Ha rpelllka.

npu n3forBrre Ha (buuaHcoBnr mqer pr(oBoacrBoro nocfi orroBopxocr 3a or{enrBaHe
cnoco6Hocr_ra Ha ApyxecrBoro ,qa l1poArjrxlt na $yxrcqr.roxupa Karo AeficrBatuo flpeAnpfrrue,
o[oBecTrBatKu, koraTo ToBa e npx.,loxuMo, BlDpoctr, cB6p3aH[ c [pen[oJto)KeH[eTo 3a AeicTBarqo
npeanpnffne u fi3nojl3Bailr(! cqeToBonHaTa 6a3a Ha ocHoBaTa Ha lpeAnoJroxeHueTo 3a aeficTBarlo
npennpurTr{e, ocBeH aKo p6r(oBoacTBoTo He Bb3HaMeptBa aa jrfikBuntpa ap)Dr(ecTBoTo nrn aa
npeycTaHoB[ ae HocT,ra My umt, aKo pbKoBoncTBoTo Ha npa(Trika E Ma apyra anTepHaTrrB4 ocBeH na
IIOCTAIIT NO IOJT HAq IH.

OTroBopHognr Ha oAnropa 3a oAura Ha OllflascoBllr orqer

HanIIlTe qeJrn ca Aa noryqnM pa3yMrra creneH Ha cur)pHocr orHocHo roBa nan[ (brsaHcoBtrrr orqer
kaTo utJlo He.cSa6pxa cI'ulecTBeHU HeIIpaB[JIt{! oTqtTaH t, He3ilBIiCtlMO AZUII{ Ce AbnXaT Ha U3M:IM4
IIJII,I HI! IPEUIK4 I,I AA Ii3IAACM OAIITOPCIiI,I AOKJ]AI, I(OiITO AA BKIIOLIBA I{AIIETO OAIITOPCKO MHEHUE,
ra3yMHaTa cTeneH r{a c[fypHocT e Bnco(a cTe[eE Ha crrypHocT, Ho He e rapaHqr,r4 qe olttT, r,3BrplxeH B
cGoTBeTCTBrre C MOC, BttHaru ue pa3eptrBa c6rqecTBeHo r.ienpaBullHo oTqfiTaHe, KoraTo TaKoBa
c6rqecrByBa. HenpaBr,rnH[ orquraHur Morar Aa BaSHg(Har B p*yJrraT Ha [3MaMa urr Ha lpe[Ka l,t ce
crrr,rTaT 3a calqecTBeHn, ako 6tt Morro p,!3yMHo aa ce oqaKB4 .re Te, caMocTorTerHo uru (aTo
crB(ynuocr, 6fixa MoDru aa ox:ukar BrurHue BBpxy nKouoMr{qecKnre perxeHfi, Ha norpe6fiTeJrure,
B3eMaqu 853 OCHOBa Ea To3U ibUHaHCOB OTqeT,

Karo ,{acr or oaura B cborBercrBlte c MOC, HUe r3noJI3BaMe npo$ecuoHa.,rHa xperlgHKa u
3ana3BaMe npooecuoH,ljreH cKenTur{r,t3bM no BpeMe Ha uenrrr oAuT, Hue clqo TaKair' I4AeHTuOnqupaMe u oqefirBaMe puct(oBere or cbu{ecrBeHu HerrpaBr,rnHu orqhraHr,t, BBB

ouHaHcoBur orqer, He3aBr{cnMo A:u[{ ce !,br]xar Ha !3MaMar r!1ll rpe[ma, pa3paoorBaMe Il
u3[sJrHrBaMe OAETOpCI.Ii nporleAyprJ B oTroBop !a Te3u plcKoBe I{ norryqaBaMe on!,nopcKfi
aoka3aTeJrcTBa, (o{To aa ca AocTaTGqHu u yMecTEu, 3a aa ocsryprT 6a3a 3a HalreTo MHeHIIe, pucn6T
Aa He 66ne pa3(pr.tro c6qecrseHo HenpaBnnHo orqflraHe, Koero e p$yJrrar or Il3MaMi! e no-!r,rcoK,
orKoJr@To pr,rcKa or cBt{ecrBeHo HenpaB[rEo orquraHe, Koero e p*ynrar or rpeurKa, T6t Karo
LBMaMara Moxe Aa BKJrroqBa raiHo cnopa3yMrBaEe, rbarlu{OuqupaHe, npeAHaMepeHrj nponycKa,
Il3rB.[eHnr 3a BGBexAnEe Ha olrropa B 3a6[yxne!ne, Karco !t npeHe6perBaFe lljr{ 3ao6u(a,1rHe Ha
BrTpeuifl r,rr KoHTpoJl,

'/ Ilolyranar,ae pa36upaxe 3a Barpgrj*rx, Kourpon, ,{ManI ornoMur,re KBM oafiTa, 3a aa
pa3pa6oTnM olllTopckn npoqeAypn, kor,tTo Ia ca noAxoltllrt npll kolll(peT!]ltTe o6oTorTe.[cTBa, Eo
He c qeJr [3pa3rBate Ha MHeHr,re oruocrio elber$r,rBHocr.ra ua Barpeunr,rr (oHTpoJr Ha apy;rtecrBmo./ Oqen.sgaMe yMecruocrra Ha rtrox3Bauure crreroBoAuu noJrlrrrror u pa3yMHoc-rra Ha
cqeroBoAxure npu6ra3ure)rH{ oqeurr I balpraurre c rrx onoBecreBaHur, HaxpatseHx or
p6noBoacTBmo,y' locr{raMe Ao 3a}tnroqea e ornocHo yMecrHocrra Ha r3noJBBaHe or crpaHa Ha pbKoBoacrBoro
Ha cqeToBoaHaTa 6a3a Ha ocHoBaTa ua npeA[oJloxeH[eTo 3a AeicTBa]qo upeAflprjrTlte n, Ha 6a3aTa
Ha noJD reHuTe oAlTopctct AoK:BaTerrcTBar oTHocHo ToBa na]ru e Hajrurle c6qecTBeHa Hecur)pHoc!
oTHacrqa ce no cr6lrrrrr lanu ycjroBllr, kotro 6uxa MoDlu Aa DopoArr 3HaqurgJtHr,r clMHeHIlt
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orHocHo cDoco6Hocrra Ha Apyxecrsoro Aa npoAbJrxu Ia OynKq[oHupa Karo AeficrBaqoflpeanpr{rr[e. Ako Hre aocrrr'eM ,qo 3ars oqeHae, qe e "-"q" Jr,q""""""u 
"ecxryp'ocr! 

or Hacce t3ltckBa aa npI,IBIeqeM BEuMaHIje B OIUTOpCklt, clt aoKJIaa K6M CBrp3aHrTe c Ta3u Hec,{fypHocTonoBecrtBalrut BbB OrHaHcoBuc orrler uJII,I B clyqai qe re3ll ono"e"r""a*r" ca HeaAeKBarHt! IaMoarjeuqupaMe MHeHr,rero cn. Hal]rur(
ronyqe'u ao aarara Ha oa,rropcK,, ;;H:#:T,:."fi'HHffiliT:ff#""fixril#"*
craHar rlpurluHa apyxecrBoro !a npeycraHosU Synrcquonupanero cu naro leucrBaulorlpe!npurTue,y' Or{ermaue qrrrocrHoro npeacr:rBrHe, crpyrirypa u cclapxar{ue Ha OzrraucoBri, or.re\BKJIIoqUTeIHO OnOBeCT'BaHI,I'TA KBM HerO, kaRTo ,j AaJIU Ce npelcTaBrT OCno"OrrOroauu{rre 3a 

"""ocnenKfi u cb6urrlr no Ha.rrH, qpe3 Kofiro ce rocrura IocrosepEo llpeAcrztBrHe,

H e KoMyHrjklfpaMe c p6(oBoAcrBoro, Hapen c ocraEan{Te Bxnpocr, firaltfipaHa, ooxBar u BpeMeIIa Il3nIJlHeI{Ue Ha oatjTa L c6ulecTBeflLlTe KOHCTaTaIIUU O' OAUra, 
"*,tlo""rerrHo 

c6uIecTBeHHeAocrarbqu BBB BBTperxHhr KoHTpoJT, KorJTo uaelrutluqupaue no apeue Ha ll3BrpuBaH]r, or ltac oAfiT.

AOKJIAI BI>PXY APY|II TIPABHII II PETYJ'IATOPIII4 I43IICITBAHT4.

AonraHure,rHu BB[pocu, Rorro nociaBs 3a AoK,,raABaHe 3aKoH6T 3a cqeroBoAcrB()ro

"" -?..f^Tll.lT "" 
Haujr{re orroBopHocru rr AoKr:aABaHe c6l..l1acHo MOC, no orrolrcnue na 4orla4a

:: j:,-.,," Hxe {3nBIHt xMe n npoueAyprrre, Ao6aBeHrj kr,M !3qctGaHure no MOC, ccrnacHoyxa3aHurra Ha ffpoQecl,IoHa",rHara opraHu3aquq Ea AunnoMupaHr,rre er(cnepr-cgeroBonnrenu xperrcrpupaHure o,4r'lropu B Banfapu, - Hqcrrjryr Ea aunlor\4upaErrre en"nep, 
"u"ao"onureo, 

nyrBGpAeHIl or teitnul Vnpaaureleu c5Ber, Te3r, npo!"aypr, *uca, npo""pn, ,u eopMara r,tctArpxaHfero rra r:Bri apyra ur$opMarlu, c len Aa Hri nornoMorHar 
""" 4op"rpu"" Ha craHoBurqeoruocHo ToBa azum apyrara uH4ropMarlu, aK:rroqaa olroBecrrBarr"ru, np"4"r!"",1 B f.[aBa celMa orJar(oHa 3a cqe?oaoncrBoro, npuer 3a npltroxeHue B 66nrapur,

CmaHo?uqe sb6 ep6Ka c ,u. 37, ar, 6 om 3aloHa 3a c,lemosadcm\oma

Ha 6aJata Ha u lBbpueH rcnpoue!)p . noureroc-ahoB, qee, je:

:..,,f14:p"nurr.u. BKircrleHa B aoKrraAa 3a aeiiHocrra 3a rcauEarar 3a kor.ro e r.BrorBeH
exHaHcoBnflT oTqer, crorBercrBa Ha 0 HaHcosu, orqer,v Aoi<nalar 3a Aeiuocrra e n3rorBeH B c6orlercr!',e c ft3t,cKBaHurra Ha nraB. cenMa or 3a(oHa
3a cqeToBolcTBOTO,
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