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JTOKJIAJ] 3A JEUHOCTTA

1 Perucrpanusi u pa3BuTHE Ha APY’KECTBOTO

“Meratpon” EAJ] (Ipy>kecTBOTO) € €THOIUYHO aKIIMOHEPHO IPYKECTBO CHC CEHAANUIIE B
Bwarapust, peructpupano c neno Ne 18385/1993 ot Codmiicku 'pagcku Cpa. AnpecsT
Ha ynpasieHue Ha [pysxkectBoto e rpan Codus, yi. “CamokoBcko moce” 2A.
JIpy>KecTBOTO € C eqHOCTEIICHHA CHCTEMa Ha yIPaBJICHHE KaTO YIPABICHCKUTE OPTaHH
ca:

- CpBeT Ha IUPEKTOPH, CHCTOAIL ce OT TpuMa wieHoBe ¢ [Ipencenaren Ha CrBeTa Ha
Hupexropurte r-H benunon benbacar;
- Usmbniaurtenen aupekrop — r-H UdTax [laxam.

Kbm 31.12.2007 r. BKJIIOYBA IBIIEPHU APYHKECTBA , B KOUTO “APYyHKECTBOTO — Maiika“
MIpUTEXaBa MPSKO WM KOCBeHO Haj 50% OT KanwTaia Win IJIacoBeTe B yrnpasieHneTo. Hiama
MPOMSIHA B ITOJIUTUKATA 110 OTHOIIIEHNE HA TPETHPAHETO Ha IPYKECTBATa B TO3U OTYETCH
MEPUOJT ¥ CIPSIMO MPEAXO0IHATA TOUHA.

HpyxecTna :

HanmvenoBanue: “MeraTtpon cepu3” AJl

Cenanumie u angpec Ha ynpasienue: rp. Joopud , yiu. ©“ Tpern mapt” 70

IIpeamer Ha peftHOCT: THProBUs C MAIIMHU U ChbOPBKEHUS, PE3EPBHU YacTH U CEPBU3HA
JIEHHOCT

Perucrpanus: ¢.xeno 497/2001

byncrat: 124542500

Hanbuen Homep: 1082202958

Pasmep Ha kanutana: 50 000 nB.

Jsm Ha “Meratpon “ EAJl — 75 Ha cTO OT Tl1acoBeTe Ha 001I0TO chOpaHe Ha aKIMOHEPHUTE WIIH
3 750 Opos akiuu ¢ HomuHaa 10 nB.

Haunmenoanue: “Meratpon cepsus SAmo01” AJ]

Cenanuiie 1 afpec Ha ymnpasieHue: Tp. Mmoo , yiu. “ Kiokotauma” 102

IIpenmer Ha neitHOCT: ThproBus ¢ MAaIIMHU U ChOPBAKEHUS, PE3EPBHU YacTH U CEPBU3HA
IEUHOCT

Peructpanus: ¢.nemo 1039/2007

Byncrat: 1310631880131

Pa3mep na kanurana: 70 000 8.

51 Ha “Meratpon “ EAJ] — 50 Ha cTO OT TI1acoBeTe Ha 0OIIOTO CHOpaHHWE HAa aKITMOHEPHUTE HITH
350 6pos akruu ¢ HomuHAT 100 B,

OcHoBHara JnediHocT Ha JlpykecTBOTO € mponmax0a, MOAIPHKKA M CEPBU3 HA
CEJICKOCTOIAaHCKa TEXHUKA.

Hammre  OCHOBHM  KJIMEHTH ca  3€MENEeICKH  NPOU3BOJUTENH  (MPEAUMHO
3BbPHOTIPON3BOIUTENN), KOUTO WHBECTHPAT B TEXHOJOTHYHO 0OOpyIBaHE 3a CBOHWTE (hepMHu.
2007 Tox. mpencTaBH TOJIEMH MPEIU3BUKATEICTBA Mpea OW3Heca Ha KIIMEHTHUTE, PECIEKTUBHO
TEXHHUTE MHBECTULIMOHHU TuTaHOBe. OT e/1Ha CTpaHa HeOIAronpUATHATE KIMMATUIHH YCIIOBUS U
cimabaTa CeICKOCTOMAaHCKa PEKOJITa, OT IPYyra CTpaHa BUCOKUTE U3KYITHU IICHU Ha 3bPHOTO, a HE
Ha TOCJICTHO MSCTO U MPEKPaTABAHETO HA BCAKAKBU (DOPMHU HA MOJIIOMAraHe Ha HHBECTUIMHTE
B 3eMeJielicka TeXHHUKA 110 JIMHUS Ha AbP)KaBHU U eBpoIeicku (oHI0BE, Ch3/1a0Xa YCI0KHEHA
CUTyalysi, B KOsATO Oelne TPYAHO Na ce MPOTHO3WMpPA TOBEASHHETO Ha Ta3apa Ha TEXHHUKA.
Brnpekn toBa, Meratpon EAJ ycrs ma peanu3upa phCT B MPOMAXKOUTE HA CEIICKOCTOTIAHCKA



texHuka ¢ 30% copsamo 2006 roa. PECTHT ce IBIKHM U3KITIOUUTENHO Ha 3aCUIICHOTO MpejiaraHe
Ha aMEpHUKaHCKO Mpou3BOACTBO TpakTtopu John Deere (Ham 200 k.c.), KOUTO MOXXKBHAXa YCIEX
Ha I1a3apa OCBEH C BHCOKUTE CH TEXHOJOIMYHM IIOKa3aTel, CBIIO0 M OnarojapeHue Ha
KOHKYPEHTHHUTE CH IIeHH, a U (DaKThT, Ye CIIUPAHETO Ha MOAIOMAraHeTO IO JIMHUS Ha Mpea-
npucbenunutenHara nporpama CAIIAPJI, oTBopu OTHOBO TMa3zapa 3a aMEpPUKAHCKOTO
npou3BoAcTBO (mporpama CAITAPJI cyOGcuanpalie H3KITIOUYUTEIHO €BPOIEHCKO MPOU3BOACTBO,
U 3a BpeMeTo Ha HeitHoTto nefictBue 2002 — 2005 r. ma3aphT Ha MpakTUKa Oellle 3aTBOPEH 3a
amepukaHckuTe Tpakropu John Deere.

IIpe3 Hacrosamara roguHa Oe pas3lIMpeHa ramara OT MAallMHM, KOMTO IpelaraMme Ha
Opnrapckus nazap. Meratpon EA/l crana oduinmanes npeactaBuTe 3a JOCTaBKa Ha MAalllHU,
obopynBane u yacTu ¢ Mmapkara BobCat, npukaueH uaBeHTap ot pupma STROM.

C ornen pasmupsiBaHe Ha KIMEHTcKara 0a3a M cdepara Ha MpeiaraHd NPOLYKTH H
YCIIyTH, YCTAaHOBMXME MApTHHOPCKH OTHOLIEHHS C HIKOJIKO JOCTaBUYMIM Ha KOMIUIEKCHH
pelleHns 3a U3rpaxane U o0opynBaHe Ha XUBOTHOBBIHH (Gepmu oT Urammus — Rota Guido,
TDM u AfiMilk.

Pasmmpeno 6e W chTPYJHMYECTBOTO HHU C JIM3UHTOBUTE KOMIIAHMM M OaHKHTE, KOHTO
ocurypsBar (uHaHCHMpaHe Ha HamuTe KiMeHTH. C ToMolITa Ha CBOWTE NapTHHOPU
¢unancupamy uHCTHTYUMH, Meratpon EAJl mpeanara pazHooOpa3Hu (HMHAHCOBH MPOIYKTH
NpH IpeepeHIInaH YCIOBUS 32 CBOMTE KIIMEHTH.

IlepconarsT Ha IpykecTBOTO KbM Kpas Ha 2007 Habpossa 38 mymm.

Kpeoumen puck

KpeauTHusAT prck mpou3THYa OCHOBHO OT B3€MaHUs OT KJIMEHTH. Ekcriozunusata KbM KpeaIuTeH
PHCK € B pe3yJiTaT Ha WHAWBHIYAIHUTE XaPaKTEPUCTUKH Ha OTIACIHHUTE KIHMeHTH. Tasu
€KCITO3MIIMS CHIO TaKa MOXKE /1a 3aBUCH OT PUCK OT HeIJIalllaHe NMPHUCHI] 32 BBTPEIIHUS Ma3ap
Ha xoiTo JlpykecTBoTO omepupa. JlembT HA MPOAAKOUTE HA pa3CPOUCHO IUIANIaHe OT OOIINTE
npoaaxOu HamansBa Ha 5.5% mpe3 2007 1.(2006 1. : 22.14%), KoeTo HamansiBa pHCKa B
3HAYUTENHA CTEIEH.

OrdeTHara CTOMHOCT Ha (UHAHCOBUTE AaKTHUBU IMIPEACTABIsABA MaKCHMalHATa KpeauTHA
ekcro3unusl. MakcuMalTHaTa KpeauTHA eKCIIO3UITNS KbM JaTaTa Ha OajlaHca e:.

B xunaou nesa 31 nexemBpH 31 nexemBpH
2007 2006
TBproecku u Ipyru B3eMaHHS 5309 2047
ITapu u mapuyHU €KBUBAJIICHTU 66 873
Hpyru 58 69
5433 2989
Jlukeéuoen puck

JpykecTBoTO Nnpasu (PUHAHCOBO ILIAHUPAHE, C KOETO Ja IOCPELHE U3IUIAIAaHETO Ha Pa3Xoau U
TEKYIIUTE CH 3aJbDKEHHs 3a mepuos oT 30 AHHU, TpU Mecela M €AHa TOJMHA, BKIIOYUTEITHO
00CITy>KBaHETO Ha (PUHAHCOBUTE 3aIBJDKCHUS; TOBA IUTAHUPAHE W3KITIOUBA TIOTCHIUATHHS e(eKT
Ha U3BBHPEIHHM OOCTOSITEICTBA, KOUTO HE MOraT Ja c€ MNPEeABUIST IPU HOPMAIHU YCJIOBHSL.
JIpy>KecTBOTO MMa CKJIIOYEHH JOTOBOPU 3a KpPEAWTHA JIMHUS U OBBPAPAa(T, KOUTO OCUTYpsIBAT
HaBPEMEHHOTO pa3MJalllaHe ¢ JOCTaBYMILIH.



Banymen puck

CrpluecTByBalUs BalIyTE€H PUCK € MHUHUMH3UPAH U € BB3MOXKEH CaMO OT HM3MEHEHHETO Ha
ceotHomenuero EBPO/JIEB.

anaeﬂenue Ha KanumaJia

[lomutnkata Ha bopaa e nma ce mombpa CHIIHA KamuTaloBa 0a3a, Taka 4e Ja Cce MOAbpKa
JIOBEpUETO Ha WHBECTHTOPH, KPEAUTOPH M Ha Iazapa KaTo ISJI0 M Jja MOXKE J1a C€ OCHUTYPST
yCIIOBUS 3a pa3BUTHE Ha Ou3Heca B Obaele

Hpe3 roAvHaTa HE € UMaJI0o MPOMCEHHU B YIIPABJICHHUECTO HA KalluTalla Ha Hyp)KGCTBOTO.

JpyXecTBOTO W HETOBUTE MABIIEPHU IpYyKECTBa HE ca MpeaMeT Ha HaJOXEHH OT BBH
KAl TAJIOBH U3UCKBAHUS

2 BaxHu cbOUTHS, HACTHIIWJIN CJIe] TOAMIIHOTO CYETOBOJHO NMPUKJIIYBAHE

Hsima 3HaunMu cbONTHS BB3HUKHAIM MEXKIy IaTaTa Ha KOSTO € 0J00peH (GHHAHCOBHUS OTYET U
larara Ha TO3M JOKJIa[ 3a JEWHOCTTA.

3 IlpeaBu:xaaHo pa3BUTHE HA APYsKeCTBOTO

IIpe3 cnenpamara roguHa Meratpod EAJ[ mnaHupa ga pa3mupu KJIOHOBaTa CHM Mpexa U Ja
o0JeKdYr JOoCThMIa OO0 KIMEeHTUTE, Karo CBOTBETHO MONOOpPH TAXHOTO OOCTy>XBaHe.
JpyecTBOTO IIaHMpa WHBECTHIIMM B 2 HOBH 0as3H, KOWTO Ja OOCIyXBaT IpojaxOure u
cepBU3HATa JACHHOCT B pailoHuTe Ha rpaa SAmOon u rpaz [lneseH.

IIpe3 2008 r. ce ouakBa ctapra Ha [Iporpamara 3a Pa3zsutue Ha Cenckute Paitonn — cermanta
nporpama Ha EC, 1Mo JvHMS Ha KOSATO HAIIMTE KJIMEHTH MOraT ja pa3dyuTaT Ha CEPUO3HO
nojromMarane 1moja QgopMara Ha CyOCHJIMM 32 WHBECTHUIIMM B MOJICpPHH3alldsi HA CBOWTE
cTomancTBa B pasMmep Mexay S50 m 65% ot pasmMepa Ha WHBecTHIIMUTE. Ta3m mporpama
CEPHUO3HO e MOBIIUAC KAKTO HA MHBECTUIIHOHHUS HHTEPEC KbM MPEUIaraHUTE OT JPYIKECTBOTO
MPOAYKTH, TaKa U Ha MPOJAXOUTE HA APYXKECTBOTO. B Tasum Bph3Ka IUTAHMpaMe Aa 3aCHUIIHM
MO3UIMKUTE Ha JIPYKECTBOTO.

4 JleitHocTH B 00J1aCTTa HA HAYYHUTE U3CJIeABAHUSA H Pa3padoTKu

IIpe3 2007 r. B ApPYKECTBOTO HE Ca W3BBPIIBAHM HAYYHH H3CICABAHHS H pPa3pabOTKH.
HpyxectBotro ¢ Jwnbp 3a bwirapus Ha John Deer, Haii-rosieMusi TpOW3BOIUTEN Ha
CEJICKOCTOIaHCKa TEXHUKA, YUUTO NHBECTUIIMHA B HAYYHOU3CIIEI0BATENICKa U Pa3BOitHA JEHHOCT
BB3am3aT Ha 2 500 000 USD nHeBHO.

5 CBbp3aHu Juna U CaeJIKH

JpyXecTBOTO MMa OTHOIIEHHE Ha CBHP3aHO JIULE C IPEANIPHUATHA MO OO KOHTPOJI Ha rpynaTa
MEI'ATPOH. Tpan3akuuute cbc cBbp3aHu juna mnpe3 2007 r. ca OCHIIECTBEHU MPU LIEHOBA
MOJINTHKA, HEOTKJIOHSBAIIA CE OT ITa3apHUTE YCIOBHSL.

6 OTroBOpHOCTH Ha PHLKOBOJACTBOTO

Cropenr  OBITapCKOTO 3aKOHOAATEICTBO PBKOBOJACTBOTO ClIE€[BA J1a H3TOTBS JOKJIA] 3a
JICHHOCTTa, KaKTO M (PMHAHCOB OTYET 3a BCsAKa ()MHAHCOBA T'OJMHA, KOWTO Ja JaBa BspHA W
YecTHA TpeJcTaBa 3a ()MHAHCOBOTO CHCTOSHHE HA JIPYKECTBOTO KBbM Kpas Ha TOJUHATA, 32
HeroBuTe (PMHAHCOBU PE3yNTaTH OT ACWHOCTTA W 3a MAPUYHUTE MOTOIH, B CHOTBETCTBUE C
MPUJIOKUMATa CUETOBOAHA pamKka. JlpyXecTBOTO Tmpmijara 3a I[eJIdTe Ha OTYWUTaHe IIo



Brarapckoro cueToBOOHO 3akoHOAATENCTBO MexayHaponuutre CraHaapTd 3a (UHAHCOBO
oruutane (MC®O), mpunoxkumu B Esponeiickuss Cpro3. Ta3um OTrOBOPHOCT BKJIIOYBA:
pa3paboTBaHe, BHEApsBaHE M MOAIbpKaHE HAa CHUCTEMa 3a BBTPELIEH KOHTPOJ, CBBp3aHa C
M3TOTBSIHETO M JIOCTOBEPHOTO NpEACTaBsiHE HAa (PUHAHCOBH OTYETH, KOUTO Aa HE CHIBPXKAT
CBIIECTBEHH HETOYHOCTH, OTKJIOHEHHS U HECHOTBETCTBHS, HE3aBUCUMO AU T€ C€ IBJDKAT HA
M3MaMa WM Ha TPEIIKa; Moa00p W MPUIOKEHHWE Ha TMOAXOMISIIA CYCTOBOJAHH IMOJIUTHKH, U
W3TOTBSIHE HA TPUOJIM3UTENHU CUETOBOIHHM OLCHKH, KOMTO Ca PasyMHH NPH KOHKPETHHTE
oOcrosiTencTaa.

PBKOBOACTBOTO TOTBBpXKIaBa, 4e € JEHCTBAIO CHOOPA3HO CBOMTE OTTOBOPHOCTH, M 4e
(DUHAHCOBUAT OTYET € M3TOTBEH B IBIHO CHOTBETCTBHE ¢ MexayHaponaure CTaHmapTH 3a
¢uHaHCOBO OTUMTaHe, MpUiIokumMu B EBponetickus Cplo3.

PBKOBOJICTBOTO CBHIIO Taka MOTBBbPXkAaBa, Y€ NPU H3TOTBAHE HA HACTOSALIMS JOKIAL 3a
JEHHOCTTa € INPEICTaBHJIO BAPHO M UYECTHO PA3BUTHETO M Pe3yJITaTUTIE OT [CHHOCTTa Ha
MPEINPUATHETO 33 U3MHUHAIMS MEPUOJ, KAaKTO M HErOBOTO CHCTOSHHE U OCHOBHHUTE PHCKOBE,
npes KOUTO € M3MPaBeHO. PBKOBOACTBOTO € 0f0OpHIIO 3a M3JaBaHEe AOKIAAa 3a JEHHOCTTa U
¢uHancoBus order 3a 2007 T.

I'pan Codust, 30.04.2008 .

Ndrax [Haxam
W3nbnnutenen wied Ha bopaa va Jupexropure



JNOKJIAJL HA HE3ABHCHMUSI OJUTOP

Jo enHonuuHHA cODCTEEHHK Ha
Merarpon EAL]

Joxnan eepxy dunancosusa oruer

Hue m3pLpuimxsme oJMT Ha NPHICKEHHA KOHconuaupaH duHaHcoR otverT Ha Meratpon EAJ]
(*pysecTroTo™), BENKOYBALL cHeToBOAHHA Danane keM 31 nekemepu 2007 roguna v oTHeT 3a
JOXOOHTE, OTHET 34 I'IPDMEHI’ITE B C’DﬁCTBEHHH KanmuTamln, OoT4YeT 34 napwmme NoToud 34
FOJIHHATA, 3aBbPLIBALLA HA TA3H 1aTd, Kakto W 0000lWeHoTo ONOBECTABAHE HA ChILECTBEHHTE
CUETOBO/IHH NOIHTHKH H APYTHTE NOACHHTEIHH MPHICGHKEHHA.

Omzogoprocm Ha PeroGOOCIEOMO 3a QUHAHCOBUR OTYEem

OTroBopHOCTTa 338 M3FOTEAHETO W JIOCTOBEPHOTO MPeICTABAHE HA TO3IH KOHCONHIHPaH
(huHaHCOB OTHET B CLOTBETCTBHE ¢ MeXIyHapOIHHTE CTAHNAPTH 33 (DMHAHCOBH OTHETH,
npunokuMi B Esponeiickua Celos, ce HOCH OT pBKOBOACTBOTO. Ta3n OTrOBOPHOCT BKIIOYERA:
paspaboTBaHe, BHEAPABAHE M NMO/UTBPMKAHE HA CHCTEMA 33 BLTPElIEH KOHTPON, CBLp3aHa ¢
H3FOTBAHETO M JIOCTOBEPHOTO MNpeicTABAHE HA (PHHAHCOBH OTHMETH, KOMTO /1A HE CBHIBPWKAT
CBIIECTEEHH HETOYHOCTH, OTKIOHEHHS W HECHOTBETCTBHA, HE3ABHCHMO JA/IH T€ Ce Ib/LKAT Ha
HIMaMa WIH Ha rpelika; noabop H NMpPWIOKEHHE HA MOAXOMAUIH CYETOBOJAHH MONHTHKH; M
HITOTBAHE HA NPHOIH3HTENHH CUETOBOAHH OLUEHKH, KOHTO Ca Pa3yMHH NMpPH KOHKPETHHTE
obcrosTencTea,

Omezosoprocm na odumopa

Hamata oTroROpPHOCT ce CBEWIA [0 HIPA3ARAHE HA OIMTOPCKO MHEHHE BBPXY TO3ZH
KOHCONWAWpaH (JMHAHCOR OTHET, OCHOBABALIO C€ HA M3BBPILEHHA OT Hac oaMT. Hammar ogur
Oe npoeefeH B CHOTBETCTEHE C H3HCKBaHMATA Ha MexayHapoaHuTe OIWTOPCKM CTAHTAPTH.
Tesn cravpgapTH Hamarat cna3BaHe Ha eTHYHHTE HM3HCKBAHHA, KAKTO W OOWTHT na Obue
MIaHHpaH W TNIPOBEIEH Taka, Ye HHe Ja ce yOelnMM B palyMHa CTENeH HA CHIYPHOCT AOKOJKO
(hHHAHCOBMAT OTHET HE CHABPIKA CHIIECTBEHH HETOUHOCTH, OTKIOHEHHA H HECLOTBETCTBHA.

OauTeT BKIIOWBA H3MBIHEHHETO HA TMIPOLEAYPH, € Led [Oo/JyYaBaHe HAa OJMTOPCKH
JAOKAZATENCTEA OTHOCHO CYMHTE H ONOBECTABAHMATA, npeJcTageHH BLB inHaHGOBHSI OTHET.
Habpanute npoueaypd 3aBUCHT OT NPELEHKATA HA OIMTOPA, BEMIOHMTENHO OLEHKATA HAa
PHCKOBETE OT ChIUIECTEEHH HETOYHOCTH, OTKMOHEHHA H HECHOTBCTCTBHA RBLB ¢HEI3EI¢UBHH
OTHET, HEZABHCHMO NANH T ¢ Th/LKAT HA H3IMAMa HITH HA rpelika. ]'[pu HIBEBPUIBAHETO HA TE3H
OLEHKH Ha PHCKA OJIHTOPHT B3EMa M0JI BHHMaHHE CHCTEMATA 34 BhTPELUeH KOHTPO, CBBP3aHa ©
H3MOTBAHETO H  OOCTOBEPHOTO IMNpPEelJcTaRdAHE Ha (IJHI-IEHCDBHH OTHET OT CTpaHa Ha
NPEANpUATHETO, 3a Ja paspaboTH OIMTOPCKH MPOLEAYPH, KOMTO C€a NMOAXOAALIH NPH TeI
obCTOATENCTBA, HO HE C LGN M3IPAa3ABAHE HA MHEHHE OTHOCHO eDeKTHBHOCTTA HA CHCTEMATA 3a
BERTPSLICH KOHTPO HA NPeanpHATHETO. l'::.‘-",EI,I'I'I'I:.T ChING TadKA BEMHOYEA OLEHKA Ha ¥YMECTHOCTTA
Ha MpHIAraHWTE CYETOBOJHH MOJHTHKH M PasyMHOCTTa Ha NpHOAM3MTE/IHUTE CHETOBOIHH
OUEHKH, HaANpaBEéHH OT PHROBOACTBOTO, KAKTO W OUCHKA HAa UAJOCTHOTO NMPeacTaBAHE BLE
(hHHaHcoBHA OTUYET.

CqHTBMET He MOayHeHHTS OT HAC OJHTOPCKH JOKAIATENCTBEA Ca NMOAXOOAUNH H J0CTATHYHH 38
topmupaneTo Ha Ga3a 3a H3pasABaHE HA HALIETO MHEHHE.

EMMT Ewagapua OO fwazapcko govkecmda

QEpAHUHEHE SMBIBCOHECT U upeB-ieaeka Ha KTMM Briucarna B TopacBcius BAN BGOE RZEE 2188 1060 266
MpECEAME oM HAa3E3UCUM DUDMU-ABKELL (HaniBe HA PEduS Bl NPu AZBHUUA ra 19 BIC RZBBAGSF

EMMIN MemeagHeibHbe, WBaiigapsko ojoyksHus, BrnucBsuama EMY [40E35951 Palifsatizenfank (Evazapus) EAL




Muenue

[lo Hawe MHeHWEe, KOHCONMIMPAHUAT (PUHAHCOB OTYET [aBA BAPHA W YECTHA Npeacrasa 3a
(puuancoroTo cheroAuue Ha JlpysecteoTo kKem 31 gexemepn 2007 roauHa, Kakto W o3a
HEroBUTE (DMHAHCOBM PEIYITATH OT JACHHOCTTa W 34 NApHYHHTE MOTOUM 3a rOJMHATA,
3apbpLIBaLla TOraga, B ChOTBETCTBHE ¢ MeayHapoIHHTE CTaHAapTH 34 (PHHAHCOBH OTYETH,
npuaokHMH B EBponeiickua Crios.

,[lﬁl(.l]ﬂﬂ; ELPXY APYTH NpABHH H HAJIOPHH HIHCKBAHHA

Fodwwen doxaad 3a definocmma na Jpyowcecmsomo ce2ideno wavckeanuama na wi. 33 om
Jaxkona a cuemosodcmeomo

ChrinacHO MIMCKBAHHATA HAa 3aKkoHa 3a CYETOBOACTBOTO, HHME AOKIAJABAME, Y€ HCTOPHYECKAaTa
duHascoBa MHGOPMALMA H3rOTBEHA OT PHKOBOICTBOTO M MPEACTABEHA B MOAMILIHMA 10K1a] 3a
neiHocTTa Ha pysecTtroTo, chraacHo 4i. 33 ot JakoHa 3a CHETOBOACTBOTO, ChHOTBETCTEA BHB
BCHYKM CHILECTBEHH ACNEKTH Ha (PHHAHCOBATA HHQOPMALIMA, KOATO CE ChILPHKA B OIAHTHPAHHA
ro/iHiieH (PMHAHCOB OTHeT Ha JIpy)KeCTBOTO KBM M 3a rOAWHATA 3aBbplIBamia Ha 31 JekeMBpH
2007 roguua.  OTroBOPHOCTTA 34 M3COTBSHETO HA MOAMIIHMA J0KNA1L 3a jeiinoctra, KodTO €
onobpen ot Ceeeta Ha aupektopure Ha [lpyxectBoto Ha 30 anpun 2008 r., ce HOcH oOT
peroBoacTBOTO Ha JpykecTeoTo.

I'unGepr MakKon Z/, s Jo6puna Kanoanosa =
Vupasumen Pezucmpupan odumop - \\

f
Codma, 20 ronn 2008 r

/6’— 3 HoGpuHa

KINMI" buarapus GDI[
vi. “Pputbod Hancen™ ¥
Cocua 1142
Bwarapus




"METATPOH EA]

Cunancos omvem wom 31 dexemapu 2007 2.

Knlll:n.‘lll,lmplll OTHET 33 MOXOIHTE

Ta roHHaTA, NpmCTHoMRania Ha 31 gJexevspo 2007 roguna

B xunadu nesa Bemesma 31-/Texenmpn-07 31-Tewemuppu-06
Tprecoi 5 22 261 16 983
CebectoliHoer Ha nponasxbure i (18 161) (14 460}
Gpyria negania 4 100 2523
JIpyri onepaTHRHE J0X0JH OT 1eHHOCTTA, HETHO 7 16 50
Paaxomas no npoastETe B AIMHHHRCT PETHEHH paiyo/id 8 (2 309 (2275
(DHEAHCORH TPHROIH 1o 209 188
MHHAHCOBH Pasxoid I (314) 159
TMewania mpem AL 1712 26
Pasxonu 3a JaMbUH 12 (177 (103}
TMenanba 3a roTRHATA 0T NPOTLTRARATIH NefiHoCTH 1 535 233
[Tesarda, NpAEHATIEHRANA Ha CPYIGTH 1 485 444
[MTewaniia, BENPHRALICAANA B TRYIATA a0 f2

OTueTsT 32 NOXOAMTE clelBa fa o PASTIENIA ACOND © noacHHTenHHTe Genemwd (vrp 13 W cTp 16) , npeacTaBisBaLIM
HepasienHa HacT OT HHAHCORMA GTYET.
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KoHconmaupaH 0T4eT 34 NpOMEHUTE B COOCTBEHHA KAIM T

3a roaHHaTa, npuEIToYRama ma 31 gexemnpu 2007 rognna

B ruwnadu tean Benesaca  Perncrprpan Ot [Tewandn n Manmucrseno  Ofio
KATTHTAT peiepRn 33”‘6“ YHUacTHe

Banane kb | sEyaps 2006 1, 19 a0 397 33 480

HetHa neyanba 3a roqHHaTa 19 141 82 223

Pasnpemenenie Ha medanbara
Jpyr ieMeHCHHA B coBCTREHHA KAHTA

Banasc kb 31 gexesppi 2006 1 S0 = 538 115 703
Banawe k1M 1 sayapr 2007 1. a0 - 538 115 703
HeTtHa meuanta 3a roJHHaTa 2 - 1 485 50 1535
Pasnpenenende Ha mevanta = & - i -
Jpyre HaMeReHHA B cobCTREHHA KallHTa a0 = 2 - 950
Banawe kam 31 nexesspe 2007 1. 19 1000 - 2023 165 3188

CraersT 34 OpoMeHHTe B colcTReHHA KaIHTAl cleBa Ja ce Pasrimesa 3agiHo ¢ ToAcHHTeTHETe Delewen (CTp.
227, npeAcTaBIABALTHE HePas e THA YacT oT GHHAHCORHA OTHEeT.
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Konconumupan bananc

Kt 31 mewemepn 2006 rognna

B xuanou aeea Bemeaaca 31 Jewenmpn. 07 31, Mexemppi. 06
AKTHEH

HMMoTH, MAITHHE, CROPREEHHA B 000Dy IBaHE 13 1 546 1 523
HemaTepHalIHH akTHBH 14 35 46
PHEAHCORH AKTHRH 35 0
Trprovexy B ApYIH BIEMANH 16 44 03
Pazxon 3a GhISIH NepHOTH 17 27 44
Ofue AbaroTpailHl AaKTHEH 1 687 1708
MaTepHalHH 3amacH 15 6 B4R 8 769
TEpropcks ¥ IpyTH BIeManHs 16 5265 1 952
[MpeannarTesy pasxof ® pa3sxogH 38 ORJEIH 17 31 25
ICPHOTE

[Tapy M NapHYHA SKBHBAJICHTH 18 66 873
OG0 TeRYIH AKTHBH 12 210 11619
O6o aKTHEN 13 897 13 327

CoficTEeH KanuTaa

AFMHOHSPEH KalllTal 19 1 000 50
Harpynana newanta 19 538 72
Texyvma neganta 19 1 485 166
Ofne  coficThel  KaMHTAT NPHAALIekan Ha 3023 SHE
rpymaTa

MaauHHCTBEHO YUACTHE 1% 165 115
FankKCHHA

JInxBeHn KpeaMTH B 3acMH 20 231 461
TeproBekH B APYTH 300 BTHEHHA 23 403 HOREL
ORI ARAr0CPOSHN 33/ ThREHHH 4 244 9342
[Tprxomm 3a GLASIM MeproiH 2 3
JTMXBEHY KPEIHTH H 38eMH 20 1339 230
THproBcKH H IPYTH 38 TRIKEHHA 23 4011 2944
Jlawsup BEpxy JoXoens 23 170 76
JIpYTH TEEYIIH 3aThTKEHHT 23 43 29
060 TeRYITH 3a0BTHEeHHA & 463 3279
060 colicTReH KANHTAI U 330 b/IKCHHA 13 897 13 327

Banancrt cnegsa na c¢ pasriex/a 3AeNHO C TIOACHHT@AMMTE . ﬁcncmku {c1p. 19 no erp.23), npencTaBIABATIH
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KOHCOOHAMPAR 0TYET 33 TAPHMHH 0TOK
3a roaunaTa, npuraoasama Ha 31 gexemepn 2007 roanna
I3 xunadu nesa Beneaka

A, TTapHYHH NOTOWH 0T ONEpATHBHA JeiliHocT

31 Jerermiepu.07

31 Jeremnppn. 06

[Tapisy NOCTRITIEHHA, CRLP3aH ¢ TEPrOBCKH KOHTPATeHTH 29642 21 322
[TapHe NEANAHME, CHBPS3EHH ¢ THPIOBCKH KOHTPArenTH (26 128) (17251
[lapHYHH MOCTBIIIEHHA, CBLP3AHN ¢ TPYIOBH Bh3HAIPAKICHHI 4 7
[TapiraHn NAamaHid, CEFLPAAHA ¢ TPY/IORH FRIHAMDAK TeHHA [G66) (358)
na]?lf'-l'HH TMOTOIH OT MOIEHTETHE B OTPHIATETHH BATYTHH EYPCOBH
PALTHEH i1y
[TraTenn # BLICTAHOBEHH JAIELIH RLPXY nedanbaTa (52) (21}
ITrarenn u pracTanopedn JIC o eaHoKpaTHE JaHBIRH (2 801 (3 069)
JpyrH MapHYHH TOTOHH OT CCHOBHATA JeHHOCT {12) (97)
Beuuko napH4Hy NoTOLM 0T 0CHOBHA JefnocT (A) (13) (328)
b, TTapi4nuy NoTouH 0T HHESCTHIHOHHA JeiiHoCT
I Tapiefu i TUATAHMA 10 NPEIOCTARSHH Jaehi (2 349
[TapeHH NOCTHILTEHMA [0 TIPEIDCTABCHH 3aeMM 137
[Tapw-uy IOCTRILIEHHA, CRLP3AHE ¢ TLATOTpaiiny aKTHRER 14 27
[TapHYHH TINAIAHKA, CRBP3aHH ¢ TRITOTPaRHH AKTHRH (1213 (226}
JlpyrH napHuEe NIAMANHA 0T HERSCTHITHONHA JefnocT (35) -
BeHYKO MapHYHH NOTOHH 0T HHBCCTHIHOHHA JeiiHocT (B) (2 35) {199)
B. ITapuyuu noToll oT GUHAHCOBA QeliHOCT
TTapyraey NOCTHIUIGHHA, CHLP3AHN © 10Ty EHE 3aeME 3644 165
[TapWdaHy NIAMAHHA, CRLPIAHH ¢ TTOIYIEHH 3aeMH (2 To6) {343)
TTocThIMEHHA ,CEBP3AHE ¢ YReIHYeHHE HA KATTHTAA 950
ITap sl MOCTHIUICHHS, CELP3EHN © JIHXEH, KOMHRCHOHHE IPYIH
nogodHN 38 k)
[Tapaemm MoaaHue, CEbP3AHM ¢ IHNEH, KOMHCHOHHHN H OpYTH
nofohHH (59) 67)
[Mnamasng Ha 33/ L OKCHHEA [0 IHEIOBH J000BOPH (144) {4y
JlpyrH DapHYHH NIAMEHES oT GHHARCORA JefHocT {103} {25)
Bonuko napuyusy noroun or puHancoea aeiinoct (B) 1 560 (563)
I'. Himenenne Ha NapHMHUTE CpeAcTEa npes nepuoia (A + b + B) (807) (434)
A, TTapu4Hu cpelcTRa B HAYATOTO HA MepHoIa 873 1307
E. Mapu4Hu cpeicTBa B Kpas Ha MepHoIa 66 873
{;,,F\ W] \\
CIHeTsT 34 DAPHYHHEA NOTOK CIeIRA Ca ce p@%{;ﬂ:ﬂﬂl’a FAEMHO ¢ HOACHHTENHHTE GeNe kN, Mpe/ICTARINRANT Hepaiienna
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CTaTyT ¥ IIpeaMeT Ha IeHHOCT

baza 3a uzrorssine

3HAYMMH CYETOBOJIHU TTOJTUTHKU
VYnpasieHre Ha GUHAHCOBHS PHCK

IIpuxoaun

CebecroifHOCT Ha MpoaaxouTe.

Hpyru onepaTtuBHU AOXOJU OT AEHHOCTTA
AJIMUHUCTPATHBHU PA3XOU U PA3XOJIH 1O MPOJIaKOH
Pasxomu 3a mepconana

DUHAHCOBU IPUXOAU

DUHAHCOBU pa3xoau

Pasxonu 3a manbum

WNmotH, ManvHu, CHOPBIKEHHS U 000pYIBaHE
Hemarepuanau akTuBU

Marepuannu 3anacu

TBProBCKHU U APYTH B3EMAHUS

[penmiaTeHn pa3xoau U Pa3xoIu 3a ObICIIN TEPHOIH
[Tapu 1 mapuyHU EKBUBAJICHTU

Perucrpupan kamuTan u pe3epBu

JIMxXBeHM KpeanuTH U 3aeMHU

IIpoBuzuu

CpaebHu criopoBe

TBProBCKHU U APYTH 3aIBIIKCHUS

Cbp3anu 1una

Cw0utns ciep narata Ha OajraHca

DUHAaHCOBH HHCTPYMEHTH
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Qunarcos omuem kovm 31 dexemapu 2007 .

1.CTaTyT ¥ npeaMeT Ha AeifHOCT

“Meratporn” EAJl (HpyXecTBOTO) € €OHONWYHO AaKIHOHEPHO [PYKECTBO ChC cemanuimie B boirapus,
peructpupano c¢ neno Ne 18385/1993 ot Codwmiicku ['pancku Cpn. AnpechT Ha ynpasiieHHEe Ha J[py>KecTBOTO €
rpax Codust, yi. “CamokoBcko mmoce” 2A. J[py)KeCTBOTO € C CIHOCTCIICHHA CHUCTEMa Ha YINpaBJICHHE KaTo
YIPaBJIEHCKUTE OPTaHy ca:

- ChBeT Ha JUPEKTOPHU, CHCTOSI ce OT Tpuma wieHoBe ¢ [Ipencemaren ma CwvBera Ha JlupekTopurte T-H
Bennmon benbacar;

- M3menanTenen nupextop — r-H Udrax [axam.

OcHoOBHaTa ICHHOCT Ha ,Z[py)KCCTBOTO (S npoz[axc6a, MNOAAPBIKKA U CEPBU3 HA CCJICKOCTOIMAHCKA TEXHUKA

JpyxxecTBOTO € ¢ KanmuTaji B pa3mep Ha 1,000 xui.aB., pasnpezaeiacH B 50 Opost 0OMKHOBEHH MOMMEHHH aKIIUU C
MpaBo Ha ri1ac, ¢ HoMuHANHA cToiHOCT 1o 20,000 (xmisaa) ieBa Besika. EqHonMyeH coOCTBEHUK Ha KaluTaja €
“Tenekc NuBectment mumutun’ A/l cve cemanmmme Kumbp. Kem 31.12.2007 roamHa KanmuTamrbsT € H3IBUIO
BHECEH

®DuUHAHCOBHUTE OTYETH, M3TOTBCHH 3a TOAWHATA, IpukiIrouBama Ha 31.12.2007 r. ca omoOpenu ot bopna Ha
nupekropute Ha [[pyxectBoro Ha 30.04.2008 T.

ba3a 3a usrorBsine

H3pa3siBane 3a CLOTBETCTBHE

Te3n (MHAHCOBYM OTYETH Ca U3TOTBEHH B CHOTBETCTBHE ¢ MeXXIyHApOJHU CTAaHAAPTH 3a (PMHAHCOBO OTYUTAHE
(MC®O), mpuetn ot Komucusra va EBporneiickust cbi03, H3TOTBEHH OT bopaa 1mo MexIyHapOIHN CYCTOBOIHU
craagapta (BMCC) .

ba3a 3a usmepBane
DuHAHCOBUST OTYET € U3TOTBEH B CHOTBETCTBHE C IMpUHIUIIA HA UCTOPUYCCKAaTa 1CHA.
DYHKIMOHAJIHA 1 MPe3eHTAMOHHA BAJTyTa

Tozn ¢puHaHcoB oTueT e npeacTaBeH B bbarapcku seBa (BGN). bearapckust nes e GpyHKunoHamHaTa BajlyTa Ha
JpyxectBoto. duHancoBata mHpOpManus ChIbpKamla ce TOAWIIHHMA (PUHAHCOB OTYET € IIPEJCTaBeHa B
XWJIS,AU JIeBa.

HM3no13Bane HA OLIEHKH H MpPEeUueHKN

Wsroresuero Ha q)HHaHCOBI/ITC otyeTd B choTBeTcTBHE ¢ MCDO m3uckBa PBKOBOACTBOTO [a IMPaBHU OLCHKMU,
OpECABWIKIAAHNUA U JOIMMYCKAaHUSA, KOUTO BJMAAT HA MPUIAraHCTO HA MNOJUTUKUTC M HA OTUCTCHUTC CyMHU Ha
AKTHUBU U MaCUBH, MIPUXOIU U PA3XOOH. Peannusr pe3yTat MOXKe 1a 6’];}16 Pa3JIMYCH OT TC3U OYaKBaAHUA.

OyakBaHusTa W OCHOBHHUTE JOIMyCKaHuA C€ TMpepasricxkaaT BHBB BCCKH OTYCTCH MNEPHUOI. HOBTOpHOTO
IpepasriiekaaHe Ha CUETOBOAHHTE OLEHKM ce IpPH3HaBa B IepHOJa, B KOWTO OLEHKaTa € IpepasrielaHa,
KOraTto NpepasrieKTaHeTO 3acsira camMO TO3W IEpHOJ, WIM B IepHOIa Ha IpepasIekKAaHeTo W ObaeIH
MEPHOIH aKO NPepasriIeKIaHETO OKa3Ba BIMSHUE Ha CETAIlIHUA 1 Ha ObICIIN TEPHOIH.

Wudopmanus 3a 3HAYUTENHH TO3MIMH, KOMTO Ca 3aCETHATH OT OIIGHKHM Ha HECUTYPHOCTTa M KPUTHYHHU
JIONIYCKaHMsl TpU IpUJaraHe Ha CYETOBOJHUTE IOJUTUKH, KOMTO HMMAT CHUIECTBEH €(PEKT BBbPXY CyMHUTE
MPU3HATH BbB (JUHAHCOBUTE OTYETH CE CHIBPKA B CIIEAHUTE OCIIEKKU:
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Benexkn kbM puHAHCOBHSA 0TUYET (IPOIBJKEHUE)
ba3a 3a u3rorBsine (MpoabJKEHUE)
H3nosi3BaHe HA OLIEHKH M NMPeleHKH (MPoabJLKeHUe)

e Beaexka 13 lIMoTu, MaliHu, ChOPBKEHUST 1 000pyIBaHEe
e bBeaexka 15 Matepuannu 3anacu
e bBeaexka 16 Toproecku u Apyru B3eMaHUs

HeiicTBanio npeanpusitue
OUHAHCOBUAT OTYET € U3TOTBEH Ha 0a3zaTa Ha IPEATIONIOKEHIETO, Ye JIpyKECTBOTO € JEHCTBAIIO MPEAPUSITHE.

Konconugupan ¢guHaHCcOB oTUET
To3u duHaHCOB OTYET € KOHCcOomuaupan o cMuchia Ha MCC 27 Koncorudupanu u uHousuoyainu QuHancosu
omuemu.

KoHco1u1annoHHa MOJIUTHKA

EnnakBo MHTepmpeTHpaHe Ha BCSKa CUETOBOJHA CMETKAa C IeJl €IHO3HAYHO OIpEeesHE Ha ChCcTaBa Ha
€JIEMEHTHTE Ha OTYETHTE Ha MPEANpHATHATA W Ha rpymnara karo mso. CrnasBaHe Ha NPHHIMIIA Ha TEKYIIO
HauUCIsIBaHE HA MPUXOAUTE U Pa3XoJUTe KyM JataTa Ha CbCTaBsSHE Ha OTYETa.

EnuMuHupane Ha pPELMIPOYHHUTE, NPOTUBOCTOAIIMTE €IEMEHTH IpU IPeACTaBs HE Ha HH(pOpManusara 3a
BBTPEIIHHTE, B PAMKHTE Ha TpyIaTta B3aUMOOTHOIICHUS.

HauwH Ha mpenctaBsHe HA y4acTHETO Ha He YIPaBJsBAIlUTE CHAPYXKHHIM — MAJIIUHCTBEHO ydacTHe, B YHCTaTa
CTOMHOCT Ha KanuTaja 1 (UHAHCOBHUS pe3yITar 3a MPEIXOJHHS 1 TEKYIIUs ITEPUO.
OTtueTnTe ca ChCTaBEHU KbM €/IHa M ChIIA JIaTa.
[Ipuemane Ha rOAMIIHUTE CYETOBOAHYU OTYETH HA JIBLIICPHUTE NPEANPUSITHS:
- MIpOBEpKa Ha MapuyHaTa eJMHUIA, HA YUSITO 0a3a € ChCTaBEeH OTYETHT U NMPEN3UHCIISIBAHE;
- IIPOBEpKA I10 J1aTa Ha ChCTaBSHE U €BEHTYaIHO KOPUTHPaHe ChOOPa3HO KOHCOIUJAIOHHATA IOIUTUKA;
- IIpOBEpKa Ha CYETOBOJIHATA ITOJIMTHKA, IPH KOSITO € ChCTaBEH OTYETHT M EBEHTYAIIHO KOPUTHPAHE;
- TOAMIIHUTE OTYETH HA ABIIEPHUTE MPEANPHUATHS MOJIEKaT Ha 3aBEpKa OT PETHCTPUPAH OJIUTOP;
- CBOJIMPaHE — ChCTaBsIHE Ha eJIeMEHTapeH cOOpeH OTYET ,pel 1o Pefl.
EnmuvuHMpane Ha IPOTHBOCTOSIINTE €IEMEHTH:
- KaIlMTaJIOBH;
- (uHaHCOBY;
- THPrOBCKH.

WzuncnaBaHe Ha penyTanus KbM JlaTa Ha IpHI0OMBaHe.

Ilo oTHOIIEHHE Ha ABIIEPHHUTE ApY’KECTBaTa C€ MIpuiara METONbT Ha MbJIHA KoHconupanusa. OTdeTure ce
0o0eMHSBAT P 1Mo pejl , KaTo NO3UIMUTE OT poJia Ha aKTHBUTE , TACHBUTE, UMYILECTBATA, IPUXOUTE U PA3XOAUTE
ce CyMupar.

@DUHAHCOBUAT PE3YJITAT € MPEACTABEH KAaTO A Ha IPyIaTa u 3a IPyTHUTE.

Bo3npuerata nonutuka kbM 31.12.2007 r. BKIIOYBA ABLIEPHU APY>KECTBA , B KOUTO “APY>KECTBOTO — Maiika*
IpUTeXaBa INpPSIKO MIM KocBeHO Hax 50% OT KamuTala WM TJIacoBeTe B ympasieHuero. Hsma mpoMsHa B
MOJMTHKATa MO OTHOILIGHHE Ha TPETHPAHETO Ha JAPY)KECTBaTa B TO3M OTYETEH IIEPUOJ] U CIPSIMO IpeaxojaHaTa
TOJIMHA.

HpyxecTBa :

HaumenoBanue: “Meratpon cepsus” A/l

Cenanuiie u ajpec Ha ynpasienue: rp. Joopud , yiu. “ Tperu mapt” 70

IIpenmer Ha neliHOCT: THProBus ¢ MAIIMHU U CbOPBKEHHUS, PE3EPBHU YaCTU U CEPBU3HA JIEHHOCT
Peructpauus: ¢.neno 497/2001

Byncrat: 124542500

Janbuen Homep: 1082202958

Pasmep Ha kanurana: 50 000 nB.



a)

0)

2.

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

Benexkn kbM puHAHCOBUS 0TUYET (IPOABJIKEHUE)
ba3za 3a u3rorBsine (MpoabJKeHUE

Jsm Ha “Meratpon “ EAJl — 75 Ha cTO OT TIacoBeTe Ha 00MOTO chOpaHue Ha aknuoHepuTe win 3 750 Opost akun ¢
HomuHai 10 nB.

HaunmenoBanue: “Merarpon cepBus SImoon” A/l
Cenanuine u aapec Ha ynpasienue: rp. SImoomn , yiu. “ Knoxorauma” 102

IIpenmer Ha neliHOCT: THProBus C MAIIMHU U ChOPBHKEHHUS, PE3EPBHU YaCTU U CEPBU3HA IEHHOCT

Perucrpanus: ¢.aemo 1039/2007

Byncrar: 1310631880131

Pa3mep Ha kanmrana: 70 000 aB.

Jst va “Meratpon “ EAJ] — 50 Ha cTO OT TJ1acoBeTe Ha OOMIOTO ChOpaHue Ha akIuoHepuTe Wik 350 Opos aknuu ¢
nomuHain 100 nB.

3Haunmu CYE€TOBOJIHH IOJIUTUKHU

HpeZ[CTaBeHI/ITe IMO-101y CHETOBOJHM IMOJUTUKU Ca MPHUITOKCHU MMOCICAOBATCIIHO BbB BCUUKU IICPUOAN BKIIOUCHHU
B TC3HU (l)I/IHaHCOBI/I OTYCTH.

Onepauml C Iy;KAECTPpaHHA BaJIyTa

Omnepanuute ¢ 9yKAeCTpaHHA BAIyTa CE OTYUTAT B JIEBA M0 OOMEHHHUS KYpC, IPUIIOKUAM B JICHS Ha M3BBPIIBAHE
Ha crenkarta. [lapyuyHW aKTHBM W MacUBU, IEHOMHHHMPAHU B UYXKJIECTpaHHa BaJlyTa, C€ OTYMTAT B JieBa IO
3aKJIIOYMTEITHUS KYypC B JICHS HA M3rOTBsHE Ha OanaHca. KypcoBuTe pa3iuku, MPOU3TUYAIIA OT TE3U ONCpAIlHH,
ce oryuTtat B OTUeTa 3a JOXOAUTE

HNmoTH, MallIUHU, CHOPB:KEHUsI U 000pyIBaHe

Co6cmeenu akmueu

HmorHTe, MalIMHKATE, CHOPHKEHUATA M OOOPYIBAHETO CE OTYMTAT 10 II€Ha Ha NpHI0OMBaHe, HaMalleHa C
HaTpymnaHatra amoprtu3auus (BHX I0-10J1y) U 3aryOu oT oOe3leHKa (BIK CUETOBOIHA MoJjMTHKa ). lleHara Ha
npuo0uBaHe BKIIOYBA PAa3XOMTE,KOMTO TUPEKTHO Ca CBHP3aHHU C MPUA0OMBAHE HAa aKTHBA, KAKTO M Pa3XoIu
NPSIKO OTHACSIIIM Ce JIO MPHUBEXKaHe Ha aKTHBA 10 MECTOMOJIOKEHUETO M ChCTOSIHUETO, HEOOXOAMMH 33 HeroBaTa
EKCIIIoATaIHs 110 HAYWHA PEABUICH OT PHKOBOICTBOTO.

Korato B mMoTHTE, MamIMHUTE, CHOPHKEHUATA W OOOPYIBAHETO C€ CHABPXKAT KOMIIOHEHTH C pa3iniHa
MIPOIBIDKUTETHOCT Ha IT0JIE3eH )KUBOT, TE C€ OTYUTAT OTAEITHO

PbroBonCTBOTO Ha J[py>KECTBOTO € BB3NPHENIO MOJUTHUKA HA KalWTaJM3UpaHe Ha aKTHBU B Ciydail, 4e TsAXHara
[IeHa Ha MPUJI00MBaHE € CKBUBAJICHTHA Ha, MJIM HAJIBUIIIaBa HUBO HA CHIECTBEHOCT B pa3mep Ha 500 yesa.

Ilocneosawyu pazxoou

Bb3HUKHANM TOCTEABAIM PA3XOAd C e IMOAMSHA HAa KOMIIOHEHT Ha aKTHB OT HMOTHTE, MAIIWHHTE,
CHOPHIKCHUSITA U OOOPY/JBAHETO, KOWTO C€ OTYMTA OTJACIHO, C€ KAIHMTAIU3UpPAT CaMO KOTraTo € BEPOSITHO
MPEIIPUATHETO J1a TOTYYH B OBbJICIC HKOHOMUYECKHY MOJI3U, CBBP3aHM C aKTHUBa, M CEOCCTOMHOCTTA Ha aKTHBA 33
OPENPUITHETO MOXKE HAJCKIHO Na ObJc OllcHCHA. Bcuuku ocTaHanu pasxoau ce npusHaBaT B Otuera 3a
JIOXOJIUTE KaTO Pa3Xxo/] B MOMECHTA Ha Bh3HUKBAHETO M.
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Benexkn kbM puHAHCOBHSA 0TUYET (IPOIBJKEHUE)
3HaYMMH CYETOBOJAHU MOJUTUKH (MPOABJLKEHHE)
HNMoTH, MAIIUHY, CHLOPBKEHUs U 000py/ABaHe (IPOIbJIKEHHE)

Amopmuszayuu

AmopruzanusTa ce HayucisaBa B OTyera 3a 1oXoauTe Ha 0a3a JMHEHHUS METOJ Bb3 OCHOBA Ha OYaKBAaHUS CPOK
Ha TI0JIE3€H XKMBOT HA UMOTHUTE, MAIIMHUTE, ChOPHKEHUATA U 000PYIBAHETO, KOUTO CE OTYUTAT OTACTHO. 3eMsTa
HE ce aMopTH3Mpa. AMOpTH3alUs Ce HadhciBa OT MOMEHTa, B KONTO aKTUBBT € HAIMYEH 3a YHOTpeOda.
OuakBaHUTE CPOKOBE HA ITOJIE3CH )KUBOT Ca KAKTO CIIEBA:

® crpaau 33.3 ropunu (2006: 33.3 rogunn)

®  KOMIIIOTPHU M 000pyIBaHE 3.3/6.7 roguuu (2006: 3.3/6.7 romumu)
®  JIeKU aBTOMOOMIIH 4 ropuuu (2006: 4 roguHm)

®  CTOINAHCKHA HHBEHTAp 6.7 roguau (2006: 6.7 roauHN)

e Ipyru 6.7 roguau (2006: 6.7 roauHN)

OcrtaTbyHaTa CTOMHOCT, B CIIy4ail 4e € ChIECTBEHA, CE IPepasIiiek/1a F'OANIIHO.
HemaTepuajiHu akTHBH

Hemarepuananute akTuBH, NpUAIoOMTH OT JpyKecTBOTO, ce OTYMTAT IO IIeHAa Ha MpHUI0OMBaHE, HaMayeHa C
HaTpyTaHaTa aMOPTH3aLKUs (BHXK MO-I0JTY) U 3aryOH OT 00e3IeHKa (B CIETOBOIHA TIOJIUTHKA ).
PbKOBOZCTBOTO Ha JIpy>KECTBOTO € BB3NPHENO IMOJUTHKA HA KalWTAJU3MpaHE HAa HEMATCpPHAIHU AKTUBH B
ClTy4ai, 4e TAXHaTa [[eHa Ha MPUJoONBaHe € EKBUBAJCHTHA HA WJIM HAJBHIIaBa HUBO Ha CBHIIECTBEHOCT B pa3Mep
Ha 500 neBa.

Hocneosawu pazxoou

Pa3xonu, cBbp3aHU C MOLAPBKKATA HA HEMATEpUAIHU aKTUBH, CE KalMTAIH3HpaT caMO KOraTo CE YBEJINYaBa
ObzemiaTa MKOHOMHYECKA U3roJla OT aKTUBA. BCHYKM OCTaHa M pa3xonIu ce MPU3HABAT KAaTO Pa3xoJ B MOMCHTa
Ha TIXHOTO Bb3HUKBAHE.

Amopmuszayusn

AmMopTH3anusira ce HauuciasaBa B OTdeTa 3a J0XOAUTE Ha 0a3a JTUHEWHHUS METO]] B3 OCHOBA Ha OYAKBaHUS CPOK
Ha TOJIC3CH JKMBOT Ha HEMATCPHAIHUTE aKTHBH. AMOPTH3AIMs CE HAYMCIBA OT MOMCHTA, B KOWTO aKTHBBT €
HaJlM4eH 3a ynorpeba. OuyakBaHUTE CPOKOBE Ha MOJIE3EH KMBOT Ca KaKTO CIIe/IBa!

®  [IPOrpaMHU IPOAYKTU 5 ropunu (2006: 5 roguHmM)
® JIpyru 6.7 romqunau (2006: 6.7 roguHM)

MaTtepuanHu 3anacu

MarepranHuTe 3amacu ce OTYMTAT MO IO-HHCKaTa OT TAXHara ceOecTOMHOCT M HEeTHa peajn3yeMa CTOHHOCT.
Hernata peanu3yema CTOHHOCT € MpeArnonaracMara NpoAaXkHa IIeHa B HOPMAJTHHS XOJ Ha CTOMAaHCKaTa JASHHOCT
MHHYC IPUOIH3UTEIHO OLCHEHHUTE Pa3X0/IH, HEOOXOAUMHY 3a OCBIIECTBABAHE HA Mpoaakbara.

OTyeTHaTa CTOMHOCT Ha MaTepHaNHHWTE 3amacd ce Oa3upa Ha METOJa Ha IbpPBA BXOJSIIA IIBPBA H3XOIIIA
CTOHMHOCT U BKJIIOUBa HallpaBE€HUTE pas3sxoau II0 HpI/II[O6I/IBaHeTO UM M pas3xoguTe, HAalpaBE€HHU BHB BPbH3Ka C
JOCTaBSIHETO UM JIO CETaIlIHOTO MECTOIIOJIOKEHNE U ChCTOSHUE.
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DOUHAHCOBH HHCTPYMEHTH

Heoepusamuenu gpunancoeu uncmpymenmu

He-nepuBaTtiBHMTE (MHAHCOBM MHCTPYMEHTH BKIIOYBAT MHBECTHIIMH B KalWTal M IBJITOBU IEHHW KHHXKAa,
TBPTOBCKM M JPYTW B3€MaHMs, Mapyd W MapUYHU EKBUBAJICHTH, 3a€MH M KPEAWTH W TBHPTOBCKH W JIPYTH
3abIDKCHUSI.

He-nepuBaTiBHUTE (UHAHCOBH MHCTPYMEHTH CE€ IPU3HABAT ITBPBOHAYAIHO IO CIIPABEAIMBA CTOWHOCT IUTIOC, 32
MHCTPYMEHTH KOUTO HE C€ OTYMTAT II0 CIpaBe/yIMBa CTOMHOCT Ipe3 mevaiOu M 3aryOu, BCHUUKU JHPEKTHO
CBBp3aHM TpaH3aKIMOHHU pazxoau. Cien WHpPBOHAYAIHO TNPU3HABAHE He-JEPUBATUBHHUTE (HUHAHCOBH
UHCTPYMEHTH C€ OLIEHABAT KaKTO € ONUCAHO MO-J0IIy.

Hapu U napudru exeuealienmu
HapI/ITe 1 MApUIHUTE €EKBUBAJICHTH BKIIIOYBAT HAJTMYHU ITAPUIHU HATMIHOCTH, pastjialfaTeIHu CMETKU B OaHKH 1
KPAaTKOCPOYHH 0aHKOBH ACTO3UTHU C OpUTMHAJICH MAaTyYpUTET 40 TPpHU MEcCela.

Tvpeoscku u Opyau 63emanus
TBProBCKUTE M APYrd B3EMaHUSA CE€ OTYMTAT IO TSAXHATA aMOPTHU3MPyeMa CTOHHOCT, HaMaJeHa ChC 3ary0u OT
obe31ieHKa (BIDK CUETOBOJIHA TIOJTUTHKA €).

Tvpeoscku u Opyeu 3a0vaxiceHUs
TBproBeku U APYTH 3aIBIDKCHNS CE OTUUTAT T10 TAXHATA aMOPTU3MPAHA CTOHHOCT.

Jluxeenu 3aemu u kpeoumu

JInxBeHuTE 3a€MHU U KPEAUTH CE OCYETOBOISIBAT IIBPBOHAYAIHO 110 HOMHUHAJI, HAMaJIeH C TIPUCHIIUTE Pa3XxoaH 10
TpaH3akiuaTa. Creq IbpBOHAYAIHOTO MPU3HABaHe, TMXBEHUTE 3a€MHU M KPEIUTH C€ OTYUTAT 110 aMOPTU3HpyeMa
CTOMHOCT, KaTO BCSKa pasivKa MEXIy HOMHHAI M pa3Mepa Ha mazex ce ortduTa B OTdera 3a JOXOIUTE IpE3
Iepro/a Ha TI0JI3BaHE Ha 3aeMa Ha 0a3a e)eKTUBHMS JIMXBEH MPOLICHT.

Oo0e3nenka

Dunancosu akmueu

@OUHAHCOB aKTHB Ce CUUTAT 3a 00E3LEHEH, aKO ChILECTBYBAT OOCKTHBHH JIOKA3aTEJICTBA, Y€ €JHO WM I[OBeYe
CHOUTHSI ca MMajl HeTaTHBEH e(eKT BBhPXY OYAKBAHWUTE OBJCIIM MApUIHU IOCTHIUICHUS OT TO3M (pHHAHCOB
aKTHB.

3aryba oT o0e3leHKa Ha ()MHAHCOB AaKTHB, OTYUTAH 110 aMOPTU3MPaHAa CTOMHOCT, C€ U3UUCIABA KaTO pa3liuKa
MEXJ1y HeroBara TeKylla OajlaHCOBa CTOMHOCT M CeramrHata CTOWHOCT Ha ObJelIuTe ITapuYHU MOCTBILICHUS,
TeHEPUPaHH OT TO3U aKTHB, M JJUCKOHTUPAHU C HETOBHS MbPBOHAYAJICH e()eKTHBEH JIMXBEH NPOLEHT. 3arybara ot
o0e31eHKa Ha HaJIMYeH 3a Mpoaax0a (PMHAHCOB aKTUB CE M3YMCIIABA, KATO CE B3€ME IO BHHUMAaHHWE HETOBaTa
TEKyIlIa CIPaBEATINBA CTOWHOCT.

®uHaHCOBHTE aKTUBH, KOUTO Ca MHAWBHUIYaIHO 3HAYMMH, CE MPOBEPSIBAT 32 00E3IEHKA CaMOCTOSATEIHO. Benukn
JIpyTH ((MHAHCOBHU aKTHBH CE OLICHSBAT KOJIEKTHBHO, Pa3JIeJICH! HA IPYyNU Ha 0a3a HA CXOJAHU XapaKTEPUCTUKHU Ha
KPEIUTHMSI PUCK.

Benukm 3ary6m ot obesumenka ce mpu3HaBaT B Otuera 3a moxoxute. 3aryOm ¢ HAaTpyIBaHe, OTHACSIIU CE IO
HAJIMYHU 3a Tpojax0a (MHAHCOBH aKTWBU W NPU3HATH B MUHAIU TEPHOIM B KalWTalla, c€ TpaHChepupar B
OTyeTa 3a JOXOOUTE.
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3arybara oT o0e3leHKa ce BH3CTAHOBSBA, aKO TOBA BBH3CTAHOBSIBAHE MOXE Ja ObJe OOCKTHBHO OTHECEHO KbM
chOMTHE, CTAaHAJTO ClIe/l Karo € Owia mpu3Hata 3ary0a oT oOe3leHka. 3a (MHAHCOBHUTE aKTHBU, OTYATAHU IO
aMOpTH3HMpaHa CTOMHOCT, W HAJIWYHHUTE 3a MpojakO0a (PMHAHCOBH AKTHWBH, KOMTO Ca ABJITOBH IICHHU KHHMKA,
BB3CTAaHOBSBAHETO Ha OOE3IEHKaTa ce MpH3HaBa B OTYETa 3a J0XOoAWTe. 3a (PMHAHCOBHUTE aKTUBU HAJIWYHH 32
npoxax0a, TpeACTaBISIBAlIN KalWTAIOBH I[IEHHW KHIDKA, BH3CTAHOBSBAHETO Ha OOE3IEHKaTa ce IpH3HABa
JIMPEKTHO B Kamurasa.

Hegunancosu axmuesu

banancoBara CTOMHOCT Ha akTUBHUTE Ha JIpy>KecTBOTO, C M3K/IIOYCHHE HA CTOKOBO-MAaTEPUANIHUTE 3aIacu (BHXK
CYETOBOJHA MOJUTHKA T) U OTCPOYEHH JAHBUYHM AKTHBH (BHMK CUETOBOJHA MOJHUTHKA K), CE MpPEpasriekaa KbM
BCSIKA J]aTa Ha M3TOTBSIHE Ha OajaHca, 3a Ja ce MPENeHH Aald HE ChIIECTBYBAT NPH3HAIM 32 oOe3leHka. B
Cllydai, 4e ChIIECTBYBAT TAKWBA NPHU3HALM CE MPaBU IPHOJIM3UTENHA OIlCHKa Ha BH3CTAHOBMMATAa CTOMHOCT Ha
aKTHBa.

3a HeMaTepHalHH aKTHBH, KOUTO HMMAT Heae(UHHUpPAH IOJIE3eH JKUBOT M KOWTO BCE OIS HE ca TOTOBH 3a
U3I0J13BaHe, MPHOIM3UTEIHATA OICHKA Ha BBH3CTAHOBHMMATa CTOMHOCT Ha aKTHBA CE MPaBU Ha BCsKa JaTa Ha
HM3roTBsIHE Ha OajtaHca.

3ary6a ot oOe3IeHKa ce NMpHU3HABa BUHATH B ciIydail, ye OasaHcoBara (IIPEHOCHA) CTOMHOCT Ha €WH aKTHB WU
rpyna akTHUBHU, T€HEpUpalla MApUYHU HOCTHIUICHUS, YaCT OT KOSATO € TOM, NMpeBHIlaBa HEroBaTa Bb3CTAHOBHMA
croiiHocT. ['pyna akTHBH, reHepHpalla MapuYHU MOCTBIUICHUS, € Hali-MaJlkaTa Bb3MOXKHA 32 WACHTU(ULIHpPaHEe
rpyna akTHBH, KOATO T€Hepupa MapHYHU MOTOLHM, B TOJIIMA CTENEH HE3aBUCHUMH OT IPYT'M aKTHBH WIH TPyNU
AKTUBHU.

3ary6u ot oOe3reHKa ce mpu3HaBaT B OTueTa 3a noxoaute. 3aryou oT 00e3IeHKa OTHACSIIN Ce JI0 TPyIa aKTHBH,
TCHepHpaIld TapUYHU TIOTOIM, C€ IPH3HABAaT TakKa, Y€ IIbPBO Ja HaMalsaT OalaHCcOBaTa CTOMHOCT Ha
MOJIOKHUTEHATA PEryTallisl MpH3HAaTa 3a Ta3u Tpymna (IOKOJIKOTO MMa TakaBa), a IOCJE IPOIMOPLIHUOHAIHO Ja
HaMmaJsiBaT OaJlaHCOBaTa CTOMHOCT Ha JPYTUTE aKTUBH B rpymara (FPyIuTe).

Bb3cranoBuMara CTOMHOCT Ha B3eMaHusTa Ha Jlpy»KeCTBOTO c€ H3UMCIsIBA KAaTO HACTOsLlaTa CTOMHOCT Ha
OBIeIUTEe TApUYHU MTOTOIM, TUCKOHTUPAHU C ITbPBOHAYATHUS ¢EKTHBEH JIUMXBEH MPOICHT, IPUCHII 332 aKTHBA.
Kpatkocpounute B3emMaHus He ce JUCKOHTUPAT.

banancoBure cToifHOCTH Ha akTUBUTE Ha Jlpy>KeCTBOTO, ¢ U3KIIOYEHHE HA MAaTEPUATHUTE 3allacl U OTCPOUYCHUTE
JAaHPYHMA aKTHBH, MOJUIEKAT HA MPOBEpKa Ha JaTtara Ha OajaHca C IENl Ja Ce ONpeleNd Hajll ChIIeCTBYBAT
WHAWKAIUU 3a 00e3IeHKa. AKO CBHIIECTBYBAT TAaKWBAa MHIUKAIIMH C€ OINpENeNs Bh3CTaHOBUMATa CTOWHOCT Ha
akTuBa. 3ary0a oT o0e3leHKa ce IMpU3HaBa BHHArM, KOTaTo OajaHcoBaTa CTOMHOCT HA €IUH aKTUB WM TpyIa
AKTUBH, TCHEpHpalla MapuYHH MOCTHIUICHUS, NPEBUIABA HErOBaTa BBH3CTAaHOBHMAa CTOWHOCT. 3aryOu OT
oOesrieHka ce mpusHaBaT B OTyera 3a JOXOAUTE, OCBEH aKO HAMa MPEABAPUTEIHO (HOpMUpPAH MPEOICHBYCH
pe3epB 3a CHOTBETHMSI aKTUB. Bcsika oOe3lleHKa Ha IPEOLEHEH aKTUB Ce TpeTUpa Karo HaMalleHWe Ha
MIPEOIICHBYHUS PE3EPB, JOKOJIKOTO 3arydata OT OOe3IeHKa HE HAJABWIIABA CyMaTa Ha IPEOLEHBYHHS pE3epB,
(bopMupaH 1Mo OTHOIICHHE HA CAMUSI AKTHB.
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Co0cTBEH KanuTaJj

Pezucmpupan kanuman
PerucrpupanusT KanuTal € 3alMucaH 110 HCTOPHYECKA [IeHa B ICHS Ha pETUCTPUpPAHE.

Jueuoenmu
JIMBUACHTH Ce IPU3HABAT KATO 3a/IbJDKEHHE B IEPUO/Ia, B KOUTO ca JeKIIapUpaHH.

HOXOZ[I/I Ha nepcoHaJja

IInanoege 3a oegpunupanu enocku

[IpaButencTBoTo Ha Bhirapus HOCH OTTOBOPHOCTTA 32 OCHI'YPSIBAHETO Ha MEHCHU IO IJIaHOBE 3a Ae()UHUpPaHH
BHOCKU. Pasxomute 1o aHraxkumenra Ha JIpy»KecTBOTO Ja MpEeBEk/a BHOCKHM MO IUIAHOBETE 3a Ae)UHUPAHH
BHOCKH ce Tpu3HaBat B OTueTa 3a JOXOJHTE IPH TIXHOTO BH3HUKBAHE.

IInamen 200uuien omnyck
Jpy,ecTBOTO MpU3HABA KAaTO 3ab/DKCHUE HEIUCKOHTHUPAHATa CyMa Ha OLIEHEHUTE Pa3XoH 10 IUIaTeH T'OJUILICH
OTITYCK, OUYaKBaHHU J1a ObJIaT 3aIIaTEHH Ha CIIy>KHTEJIUTE B 3aMsAHA Ha TPYyJa UM 3a U3MHHAIUS OTYETEH MEPHO.

Jlpyeu 0vazocpounu 00xoou

JpyXecTBOTO MMa 3aJIbJDKEHHETO 3a M3IUIAINAHE Ha JI0XOJl IPH HaIyCKaHe Ha TE3W CBOM CITYXKHTENH, KOMTO Ce
nercuonupar B Merarpon EAJl , B cporBercTBHE C u3MckBaHusTa Ha Kopekca Ha Tpyna (KT), unen 222
naparpad 3. CnoOpasno Te3u pasmopendu Ha KT, npu mpekpaTsiBaHe Ha TPYIAOBHSA JOIOBOP Ha CIY)XKHTEN Ha
Merarpon EAJ], npuno6un npaBo Ha neHcus, JpykecTBoTO My HM3IUIamia o0e3leTeHre B pa3Mep Ha ABe OpyTHH
pabotHu 3amati. KbM Beska nata Ha OanaHca, PBKOBOJCTBOTO OIEHSBA NPHOMM3UTENHHS pa3Mep Ha
MOTCHIMATHATE PA3XOAN IIATUMHU IPH TEKYIIOTO HUBO HA Bh3HATrPAXKICHUATA.

IIpoBu3uu

[MpoBu3usi ce mpu3HaBa B OanaHca korato J[pyKecTBOTO KMMa INPaBHO WM KOHCTPYKTUBHO 33JbJDKEHHE B
pe3ynTaT Ha MHHAJIO ChOUTHE, M MMa BEPOATHOCT ONpPEEICH N3XOAAI TOTOK, ChAbPIKAIl HKOHOMUYECKH I10JI3H,
Ja Obpae HeoOXOoAWM 3a NOKPUBAHE HA 33ABIDKEHHETO. [IpoBU3MHTE ce IHUCKOHTHPAT, KOTAaTo €(eKThT OT
BpeMeBaTa CTOMHOCT Ha MapUTe € ChIIECTBEH, KaTo CE M3MOI3Ba AUCKOHTOBATa HOpPMaA TIpeau o0naraHe ¢ JaHbLH,
OTpa3siBallla TEKyIIUTE Ma3apHH OIIEHKH Ha BpeMeBaTa CTOMHOCT Ha MapuTe U, aKo € MOJIXOIAII0, CHeHUPUIHNTE
32 3aBJKEHUETO PUCKOBE.

Cvoeonu cnopoge

Kbmero e BeposiTHO ompenesneH M3XOIMI MOTOK, ChABPXKAIl MKOHOMHYECKH IIOJN3H, Ja Obae HeoOXoauM 3a
MOKPHUBAHE Ha 33JbJDKEHHUE 10 ChJcOeH crop, JpyskecTBoTO pu3HaBa npoBu3us. IIpoBusmsita ce 6a3upa Ha Haii-
no0parta oIleHKa AajieHa OT IOPUIMYECKUTE ChBETHUIM Ha JlpyxecTBOTO. B ciydaumte, korato He MOXe Ja Oble
HarpaBeHa Ha/Ie)K/JHa OLICHKA Ha pa3Mepa Ha 3abIDKCHUETO CE OMOBECTSBA KaTo MOTEHIMAIHO 3a/IbJDKEHHE (BHXK
Oenexkka 16 mo-moiy).

Heypeoenu cnopoee c oanvunama aOMuHUCmMpayus

Kbero e BeposiTHO ompejieneH U3XOISI MOTOK, ChABPXKAIL MKOHOMHYECKH IOJN3H, Ja Oble HeoOXOauM 3a
MOKPHBAHE HA HEYPEJICHH CIOpPOBE C JaHbYHATA aJMHHUCTpAlus, JpyKeCTBOTO MpU3HABA MPOBU3MSL.
[MpoBusmsaTa ce Oasupa Ha Haii-moOpaTa OIEHKA JaqeHa OT IOPHIMYECKUTE CHBETHHIM Ha J[pyxkectBoto. B
cIIy4anTe, KOraTo He MOXe Jia ObJic HalpaBeHa HaJCKIHA OIICHKA Ha pa3Mepa Ha 3aIbIDKCHHACTO CE OIOBECTSBA
KaTo MOTCHIMATHO 3abJDKCHHE (BIDK Oenexka 21 mo-momy).
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Tapanyuu

[TpoBu3uM 3a rapaHIMK ce IPU3HABAT KOraTO CHOTBETHUTE MPOIYKTH M YCIyTru ObaaT peanusupanu. [IpoBususra
ce Oa3upa Ha UCTOpUUecKaTa MH(POPMAIIHS 32 MPESIBEHU rapaHiliy, KaTo ce OTYUTA U e)eKTa OT BEPOSITHOCTTA 32
BB3HUKBAHETO Ha OBJCIIN TAKHBA Pa3XO/IH.

IIpuxoau u pasxoau

Ilpooascoa na cmoku

[Ipuxomute oT mpojakda Ha CTOKM C€ OLEHST MO CIpaBeyIMBaTa CTOWHOCT Ha HACpEIIHATa IpEecTalys I
B3€MaHETO, HETHO OT BBPHATH CTOKM M CTOMHOCTHH OTCTBIIKHM, THPIOBCKH OTCTBIIKM W HATypalHH padaru.
IMpuxox ot npoxaxxda Ha cTOKHM ce mpu3HaBa B OT4eTa 3a OXOIHUTE, KOraTO 3HAYUTENIHA 9acT OT PHCKOBETE M
TIOJI3UTE, IPUCHINH Ha COOCTBEHOCTTA, CE IPEXBBPIIAT Ha KyIyBaya; CyMaTa Ha IPUX0/1a MOXKe HaJle)KJHO Aa Obae
OlLICHEHa M € BEpOATHO MKOHOYMYECKHUTE IIOJI3W CBBP3aHM ChC CHENKaTa Jla Ce IoJIydaT OT INPEIIpHsITHETO;
HalpaBeHUTE PasXxoJy M BB3MOXKHOTO BpPBIAaHE HA CTOKM MOXKE HaJeKAHO jaa ObJe OLEHEHO, M KOraTto HsiMa
HOCIIe[BAIIO NPOABIDKABALIO YYaCTHUE B YIPABIEHUETO Ha CTOKUTE.

HpeXB’pr’IﬂHCTO Ha BCHUYKHW 3HAYUTCIIHU PHUCKOBE W IIOJIBH OT CO6CTBCHOCTT3, 3aBUCH OT WHIAWBHUAYAJITHUTE
YCJIOBHA Ha JOTrOBOpa 3a nponaxc6a.

HpI/IXOI[ HE CC€ IIpU3HAaBa, TOraBa KOrato CbUICCTBYBAT 3HAYUTCIIHU CbMHCHHSA OTHOCHO BB3CTAHOBABAHCTO Ha
JAbJDKUMaTa CTOﬁHOCT, CBBP3aHUTE pa3sxoau, WK UMa BEPOATHOCT CTOKHUTE J1a 6’I)I[aT BbpHATH.

H3evpuweane na ycyzu
IMpuxomu OT WM3BBPILICHU yCIyru ce mnpu3HaBaT B OTdeTa 3a JOXOMUTE MPOMOPIIMOHAIIHO HA CTENEHTa Ha
3aBBPIICHOCT Ha yCIIyraTa KbM JiaTara Ha OanaHca.

Komucuonnu
Korato npyecTBOTO € fieiicTBa B KAU€CTBOTO CH Ha areHT a He KaTo MPUHIUIIAN 110 CAeTKaTa, MPU3HATUS TTPEXO0]
€ paBeH Ha cyMmara Ha IoJlydeHaTa KOMHUCHOHHA.

Ilpuxoou om naem

[Ipuxomm ot Haem ce mpu3HaBar B OTyera 3a J0XOoAWTE Ha Oas3a JMHEHHUS METOA 3a BPEMETO Ha
NPOJIBIDKUTEIHOCT Ha JIM3UHroBUs joroBop. Ilomydenure mon3u ce mpusHaBaT B OTueTa 3a JIOXOJMTE Karo
HepasJieHa 4acT OT OOLIUTE JIM3UHIOBYU IIPUXOIH.

Hnamamm 0 JIM3UHTOBH A0TOBOpPH

HJ'[aH.IaHI/Iﬂ IO CKCIIOATALIMOHCH JIM3UHT CC IPHU3HABAT B OrtueTa 3a J0XO0IHU Ha 0a3a JIMHEHHUS MCTOJ 34 BpEMCTO
Ha MPOABJLKUTCIIHOCT HA JIM3UHIOBHUA OOTOBOP. HOqueHI/I BBHIIIHU IOJI3U CC€ IMPU3HABAT B OrtueTa 3a J0X0au
KaTo HEpasaciHa 4acT OT 06HII/ITC JIM3UHI'OBU pa3xo/iu.

MuHUMAIHUTE JIU3UHIOBH BHOCKM M0 (DMHAHCOBO-OOBBP3aHH JIM3UHIOBU JIOTOBOPH, C€ paslpeaeisarT My
(UHAHCOBH Pa3XOau M HaMaJsiBaHE Ha HEypeACHUTE 3aab/DKeHUs. (OHHAHCOBUTE Pa3XxOau CE Pa3MpeneisiT KbM
BCEKH TIEPHOJ 32 BPEMETO Ha JIM3MHTOBHS CPOK, Taka Ye Ja Ce IMOCTUTHE IOCTOSHEH MEePHOTUYEH IMXBEH
MIPOLIEHT, Ha OCTaTbKa OT 3aAbJLKeHHeTo. [loTeHIMaHUTE JTM3UHIOBH IUIAILAHUS, C€ OTYUTAT, KaTo ce HalpaBu
OTHOBO TIPEIICHKAa HA MUHUMATHUTE JIM3WHIOBU IUTAINAHIS 32 OCTATHYHUS CPOK HA JIM3HMHTA, KOTATO KOPCKIIHATA
110 JIN3UHTA € TIOTBBPJICHA.
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DHUHAHCOBH NPUXOAH U Pa3Xoan

@DUHAHCOBUTE MPUXOAM BKIJIIOYBAT MPUXOAM OT JIMXBH IO WHBECTUPAHU CPEACTBA, MPUXOIAM OT IAMBHUJICHTH,
nevasi6oa ot npoAaxba Ha HAIMYHM 33 NpojakOa (MHAHCOBH aKTHBHU, IPOMEHH B CIIpaBeUIMBATa CTOWHOCT Ha
(MHAHCOBM aKTHBU OTYHMTAHU IO CIPaBEJIMBA CTOMHOCT, KOraTo TPOMSHATA Ce OTYMTA Karo mnevyanda Win
3ary0a, medanba OT onepanuy B qyKJECTpaHHA BallyTa U e4aaON OT XePKHHIOBH HHCTPYMEHTH, PU3HATH KaToO
neqan6ou u 3aryou. [Ipuxox ot nMxBH ce MPU3HABAa B MOMEHTA HA HAYKMCIISIBAHETO My 110 METO/a Ha e(peKTUBHATA
nmuxBa. [Ipuxox OT NMBHAEHTH ce NMpH3HABa Ha JaTara, Ha KOSATO € YCTaHOBEHO IIPaBOTO Ha JIpyskecTBOTO n1a
MOJIY4H IJIALaHEeTO, KOSTO B CIIydasi HA KOTHPAHW/ThPIyeMH II€HHH KHUJKA € JaTara, cjie]] KOsATO aKIMUTe CTaBaT
0e3 mpaBo Ha MOJTyyaBaHe Ha ITOCIICTHUS TUBHJICHT.

DuHAHCOBH Pa3XOIy BKIIOYBAT Pa3sXOAX 3a JIMXBH IO 3a€MH, Pa3XOJH B PE3yJTaT Ha YBEIWYEHO 3aIbIDKCHHE,
CJIC/ICTBHE Ha NPHOIIDKAaBaHE C eVH MepHOoJl Ha JlaTaTa, ONpeesieHa 3a pealu3nupaHe Ha NIPOBU3MATA, 3aryOH OT
ollepaliy B Yy>K/ICCTPAaHHA BaJyTa, IPOMEHU B CIIpaBEIUIMBATa CTOMHOCT HAa ()MHAHCOBH aKTHBH OTYHTAHH II0
CIpaBe/UINBa CTOMHOCT, KOraTO HPOMsHATA CE€ OTYMTa Karo medanba win 3aryba, o03eleHKa Ha (DMHAHCOBH
AKTHBH U 3ary0H OT XCPKUHIOBH HHCTPYMEHTH , KOMTO C€ IPU3HABAT KaTo nevanba win 3aryda. Beuuku pasxoqu
IO IUIATUMH JIMXBH 10 3a€MH ce MPU3HABAT KaTo Mevanda Wiy 3aryba Kato ce M3M0JI3yBa METO/Ia Ha e(eKTHBHUS
JIMXBEH IPOIIEHT.

Jlanbk BLpPXy nevaJjdara

JlaHBKBT BBpXY IedaiidoaTa 3a TOAMHATA MPEACTaBIIBa TEKYIIH M OTCPOUYCHH JaHBIM. J[aHBKBT BHPXY NedanbdaTa
ce mpu3HaBa B OTyeTa 3a JOXOU C U3KIIOYEHUE Ha TO3U, OTHACSIL C€ JO CTaTHUH, KOUTO ca MPU3HATU JUPEKTHO B
KamnuTasia, KaTo B TO3M CiIy4yall TOM ce MpeacTaBs B Karnurana.

TexkymusT naHbK ca O4aKBaHUTE JAaHBYHU IUIAINAHMSA BBPXy oOiaraeMara medanOa 3a TOAWHATA, MPHIaraiku
JaHBUYHHUTE CTaBKW B CHJIa KBbM JaTaTa Ha M3TOTBSIHE Ha OanaHca, U HAKOM KOPEKIMH Ha IBIDKHUMUS JTAaHBK,
OTHACSIIN CE 3a MPEIXOTHH TOIUHH.

OTCpO'-IeHl/ISIT JaHbK € HAYUCJICH KaTO C€ Mpujara OaTaHCcoBUS METOA U C€ OTHACA 3a BDEMCHHUTC PA3JIMKU MCKAY
OaraHcoBaTa CTOMHOCT Ha aKTUBUTE U MACHBHUTE 3a OEJIUTEC HA CYCTOBOAHOTO MM OTUMUTAHEC U OayraHcoBaTa UM
CTOMHOCT 3a maHbp4YHHU Ieiau. He ce IpU3HaBaT aKTUBU M IMACUBU IO OTCPOYCHU HAaHBIH, NPOU3THYAIINA OT
pas3iimKu MEXAYy NIbPBOHAYAIIHO NPU3HATHUTE OTYETHHU CTOMHOCTH Ha JaaCHU aKTHBH M IIaCMBH M TAXHATa
IIbpBOHAYATIHA JaHbYHA OCHOBA. PaSMep’LT Ha OTCPOYCHUA JaHBK € OCHOBAH Ha OYaKBAHUSA HAYMH Ha pe€ain3alunsa
Ha aKTUBUTC WJIN YPCIKAAHC HA MACUBUTEC, KaTO CC MpUjiaraT JaHbYHUTE CTaBKU B CWJIa KbM JdaTaTa HAa U3TOTBAHC
Ha OajlaHca Win TE3U, KOUTO C€ O4YaKBaT aa 6’LI[aT B CHJia CJIC HEA
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Benexkn kbM puHAHCOBHSA 0TUYET (IPOIBJKEHUE)
3HaYMMH CYETOBOJAHU MOJUTUKH (MPOABJLKEHHE)
Janbk BBpXY nevandara (MpoabiKeHue)

AKTHB TI0 OTCPOYEHH JaHBIM Ce HAYUCIIIBA CaMo JI0 pa3Mepa, 10 KOHTO € Bb3MOXKHO Objemia obiaraeMa nevanoa
Ja ObJie HaNMWYHA MPU YCIOBHE, Y€ HEHM3ION3BAaHUTE JAHBYHH 3aryOH M KPEAUTH MOTraT Ja ObJaT HW3IOJI3BaHU.
OtcpoueHHUTe TaHBYHM aKTHBH Ca HAMAICHH C pa3Mepa Ha Te3W, 32 KOUTO ObjeliaTa M3roja HE ¢ IOBede
BEPOSATHO Aa ObJe peann3upaHa

Hosu CTAaHJAAPTH U Pa3siCHCHUSA, KOUTO Ca l'[yﬁJ'[l/leBaHl/l, HO OI1ll¢ HE Ca B CUJIa M HE C€ nmpujaarart

MC®O 8 Onepamusnu ceemenmu (6 cuna om 1 auyapu 2009)

CraHJapThT M3HMCKBa ONOBECTSIBaHE MO CErMEHTH Ha 0a3a IOKa3aTeiu, KOMTO PBKOBOACTBOTO HAOJIOJaBa MpH
B3eMaHE Ha omepaTHBHHU perieHus. OMNepaTUBHUTE CErMEHTH ca KOMIIOHEHTH Ha JIpy»KecTBOTO, 3a KOHTO
CBIIECTBYBa CAMOCTOsITEeIHA (PUHAHCOBA MH(OPMAILHS, KOSITO CE OLICHSBA MIEPUOMYHO TPH B3eMaHe Ha PeIICHHs
3a pasmnpejielieHre Ha PECYPCH U TPH OLIEHKA Ha U3IbIIHEHHUETO.

JpyXecTBOTO HE O4YaKBa BIM3aHETO Ha CTAaHJApTa B CWIAa Ja HNPOMEHU CBHIIECTBEHO OIOBECTSIBAHUSATA BBHB
(MHAHCOBHUTE My OTYETH.

Pesusupan MCC 23 Pazxoou no 3aemu (6 cuna om 1 auyapu 2009)

[IpoMeHEHHAT CTaHAApT IpeMaxBa BB3MOKHOCTTA BCHYKM Pa3XOAW IO 3aeMH [la Ce OTYHTAT B OTYETa 3a
JIOXOJUTe B MOMCHTA Ha BB3HHKBAHC W HM3WCKBA NPCANPHUATHATA Ja KAIUTAIU3APAT Pa3XOAHUTE IO 3aeMH
JTUPEKTHO CBBP3aHU C MPHIOOMBAHETO, CTPOUTEICTBOTO WM IPOU3BOJICTBOTO HA OTTrOBAapAIl Ha YCIOBHATA
aKTHUB, KaTO 4acT OT cebecToriHOCTTa Ha akTuBa. Pepm3upanus MCC 23 craBa 3aqb/DKUTENICH 32 (PUHAHCOBUTE
otyetu Ha JlpyxkectBoTo 32 2009 roauHa.

B cpoTBeTCTBHE ¢ M3UCKBaHMUATA HAa CTaHAAPTA APYKECTBOTO IIE 3arouHe fa mpwiara pesmsupanmst MCC 23 3a
KBATU(DHUIMPAHUTE aKTHBH 32 KOUTO KAITUTATM3MPAaHETO Ha PAa3XOJHUTE IO 3aeMH 3all04Ba Ha WJIM CJlie]l JaTaTa Ha
KOSITO CTaHAapTa BJIM3a B CUJIA.

Jpy>XecTBOTO BCe OIIIe HE € MPUKITIOYNIIO aHATTH3a Ha e()eKTa OT PeBU3HUPAHUS CTaHAAPT.

KPMC®O 11 MC®DO 2 — Tpauzaxyuu ¢ epynosu u cobcmeenu akyuu (6 cuia 3a nepuoou, 3anougawu om I mapm
2007)

PassicHeHMeTO W3MCKBA TpaH3aKIMH, NPH KOUTO JIpy)KECTBOTO MOJNydYaBa CTOKM WM YCIYyTH CpElly CBOH
KaITUTAIOBH MHCTPYMEHTH Ja ObJaT OTYMTAHM KaTO IJIaniaHus, Oa3upaHn Ha akIWW, yPEJeHH Ype3 KamurTajia Ha
JpyXecTBOTO, HE3aBUCUMO OT TOBa Kak akiuute ca ouian npunoburn. KPMC®O chino gaBa Hacoka Kak Jia ce
KJacupuuupaT Iiananus, 0a3upaHy Ha akIuH, TPH KOMTO JOCTABYMIM HAa CTOKH M YCIYTH MOJIydYaBaT aklUH OT
KOMIIaHHsATa — Maiika Ha J[py>KecTBOTO — KaTro ypeAeHH upe3 MapuyuHH CPEJCTBA WM YPEACHHU upe3 KamuTana.
KPMC®O 11 craBa 3agpmkuTeieH 3a (puHaHcoBuTe otdetr Ha pysxkectBoTto 3a 2009 roamHa KaTo ce M3UCKBa
PETPOCIEKTHBHO MPUIOKEHHE.

KPMC®O 11 He e peneBanTHO 3a JieiiHOCTTa HA J[py»KE€CTBOTO, THil KaTO TO HE U3BBPIIBA IUIAIAHMS, Oa3UpaHH
HAa aKIHU.

KPMC®O 12 Cnopasymenusa 3a konyecuu Ha ycayau (6 cuna om 1 auyapu 2008)

PazsicHeHHeTo 1aBa HACOKM Ha JIPY)KECTBaTa OT YACTHUsI CEKTOP BBB BPB3Ka C MPH3HABAHETO W OLIEHKATa NpPHU
OTYNTaHe Ha MyONMMYHO-dyacTHH KoHIecun Ha ycryru. KPMC®O 12 He ce oTHacs 3a [OeiiHOCTTa Ha
JpyxecTBOTO, THI KaTo [IpyKecTBOTO HE € CKIIIOYBAJIO JOTOBOPH 33 KOHIIECHH Ha yCITyTH.
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Benexkn kbM puHAHCOBHSA 0TUYET (IPOIBJKEHUE)

3HaYMMH CYETOBOJAHU MOJUTUKH (MPOABJLKEHHE)

Hosn CTaAaHAAPTH M Pa3siCHEHUH, KOUTO Ca HyﬁJII/IKyBaHI/I, HO OolI¢ HEe Ca B CWJIa M HE Ce nmpujaarartr
(mpoabJKeHne)

KPMC®O 13 Knuenmcxu npozcpamu 3a 10SIHOCH

PazscHenmero 3acara OTYMTAHETO OT MPEAUPUATHS KOWUTO ONEpHUpaT MM y4acTBAT B IPOTPaMH 3a JIOSUTHOCT Ha
knueHTHTe MM. OTHAcCs ce 3a MPOTpaMH 3a JIOSUTHOCT Ha KIMEHTHUTE NMPH KOWTO KIMEHTHTE MOTAT Jla Pa3MEHST
HATpyTIaHU KPEIUTH 32 HarpaJu KaTo OE3IUIaTHU WX ¢ HaMalleHa 1ieHa cTokd u yeryrd. KPMC®O 13 B cuna ot
1 ronn 2008 . HE € peNneBaHTHO NPEABU IEHHOCTUTE U3BBPILBAHU OT [{pyKecTBOTO.

YupapieHue Ha (PUHAHCOBUS PUCK

JIpy’XecTBOTO WMa eKCHO3WIMsA KbM CJIEJHATE pPHCKOBE BB3HUKBAIIM OT ymoTrpebara HAa (DUHAHCOBU
WHCTPYMEHTH:

®  KpEeAUTEH PUCK

®  JIMKBHUJIEH PHUCK

®  [a3apeH PUCK.

Ta3u Genexka npencrass HHGOPMALH 32 eKCHO3UIHATa Ha J[py)KECTBOTO KbM BCEKH €IMH OT TOPHHUTE PUCKOBE,
nenute Ha Jlpy>KeCTBOTO, MOJIMTUKU M TPOLECH 3a M3MEpPBaHE M YIPABICHHE HAa PHCKA, U YIPaBICHUETO Ha
KarmuTana Ha JlpyxecTBoTo. JOMBIHHUTENHN KOJMYECTBEHH OIOBECTSBAHMS Ca BKIIOYCHH B OCJEKKUTE KBM
(hMHAHCOBHS OTUET.

PBKOBOACTBOTO HOCU OTIOBOPHOCTTA 3a YCTAHOBsIBAaHE M YIPAaBIECHHE Ha PUCKOBETE, C KOUTO C€ CONI'bCKBA
HpyxectBoto. Tazu MoJMTHKA yCTaHOBsIBA JMMHUTH 32 TOEMaHE Ha PUCKOBE IO OTACIHHU BHJOBE, JepHHUpA
MIpaBUJIa 32 KOHTPOJ BBPXY PUCKOBETE M CHOTBETCTBHE C YCTAHOBEHHTE JIMMUTH. Te3H MONUTHKH MOJAJIEKAT Ha
MEpHOANYHA MIPOBEPKA C LIEJ OTpa3sBaHE HA HACTBHIIMIM M3MEHEHHUS B Ma3apHHUTE YCIOBHS U B AEHHOCTTa Ha
HpyxectBOTO.

Kpeoumen puck

KpenurHusr puck 3a J[pykecTBOTO ce ChCTOM OT PUCK OT (PMHAHCOBA 3ary0a B CUTYyalusl, IIPU KOSTO KIMEHT WIH
CTpaHa 1o ()MHAHCOB WHCTPYMEHT HE YCIee [a M3IBJIHU CBOUTE JOTOBOPHH 33/bJDKEHHS. KpeauTHHSAT pHCK
MIPOU3THYA OCHOBHO OT B3€MaHHUS OT KJIMEHTU W HHBECTHUIMU BbB (PUHAHCOBU HHCTPYMEHTH.

Bsemanusn om knuenmu

Excriozunusta KbM KpEeJUTEH PUCK € B PE3yJITaT Ha WHAWBHUIYATHUTE XapaKTEPUCTHKH Ha OTACITHUTE KINCHTH.
Tasu ekcnos3uius CHIIO Taka MOXKE Ja 3aBUCH OT PHCK OT HeIUIalllaHe NPHCHIN 33 WHIYCTPHSTA HIH 3a
BBTPEILIHMS a3ap, Ha KoWTo [IpyxkectBoro onepupa. [lpubmmsurenno 70.00 % ot npuxoaure Ha J{pykecTBOTO
3a 2007 r. ca pe3ynraT oT npoaaxou keM necet kiauenta (2006 r.: 84.60 % oT npogakouTe ca KbM MbPBHUTE AECET
kiuenTa). [IpuxoxuTte ce peayu3upar caMo Ha BETPELIHUS Ha3ap.

Kpenurnara nonutrka Ha J[py’KecTBOTO NMpeIBIKIA BCEKH HOB KIIMEHT Jla CE€ MPOydYBa 32 KPEIUTOCIOCOOHOCT
Mpeau Aa ce MpeAsokaT CTaHAapTHUTE YCIOBHS Ha JOCTaBKa U MalaHua. AHaIU3bT Ha Jlpy>keCTBOTO BKIIIOYBA,
HO HE Ce OrpaHNYaBa C BHHIIHHM PEHTHUHTH, KbAETO Ca HAJMYHU TaKHBAa, U NPEIIOPHKH OT OAHKH B HIKOH CIIydau.
Jpy’XecTBOTO YCTaHOBSIBA JMMHTH 32 IOKyIKa OT BCEKHM CBOM KJIMEHT. Te3u JHUMHUTH ce Nperiexiar Ha
TpuMecedyHa Oa3a. KimeHTH, KOMTO HE MoOrar Ja ceé BMECTST B KPUTEPUUTE 3a KPEAUTOCIIOCOOHOCT Morar Ja
W3BBPIIBAT MOKYNKH CPEIy aBAHCOBO IUIAIAHE

ﬂpy)KGCTBOTO OTUHUTa 0663H6HK3, KOATO MpPEACTaBJIsIBAa OYAaKBAHUTE 3ary61/1 IO OTHOIICHHWE HAa THBPrOBCKUTE U

Apyru B3C€MaHUslI W HWHBCCTULIAU. O6e3H€HKaTa C€ CBCTOM OCHOBHO OT KOMIIOHCHT, KOWTO ce OTHacs 3a
UHAWBUAYAJIHO 3HAYUMH CKCIIO3MIUW W KOJICKTHMBCH KOMIIOHCHT 3a 3ary6a 3a Ipynu CXOAHU AaKTHUBU TI0
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OTHOLICHUEC Ha 33.Fy6I/I, KOWUTO Ca Bb3HHKHAJIU, HO BCC OIIC HEC Ca I/I,Z(eHTI/I(bI/ILII/IpaHI/I. KoJIeKTUBHUST KOMIIOHEHT CE
onpeneia Ha ba3a HUCTOPUYECCKU JaHHU 3a IUIalllaHuATa 110 CXOJHU (1)I/IHaHCOBI/I AKTHBH.

Tapanyuu

[Monurtukara Ha J[pykecTBOTO € Ja JaBa (PMHAHCOBY rapaHIMK CITy>KEIH 3a oOe3neyaBaHe Ha Ob/ICIIN TUIAaHus
KbM JocTaBuuiy Ha cToku. Kpm 31 nekemBpu 2007 1. uma npegoctaBenu rapamuu Ha ctoiinoct 600,000 EUR (31
nexkemBpu 2006 T.: HAMa PEJOCTABEHU TapaHITHH ).

JIukeuoen puck

JIMKBHIIEH PHCK BH3HUKBA TIPH TOJIOKEeHHUE, Ye J[py)KECTBOTO HE M3IBJIHK CBOUTE 33 b/DKCHUSI KOTATO T€ CTAHAT
m3uckyemu. JIpy»KecTBOTO Tpwmiara MoOaxoJi, KOWTO Ja OCHUTypH HEOOXOJIMMHS JHKBUACH pPECypc, 3a Jia ce
MOCPEIIHAT HACTHIWINTE 3aJBJDKCHHUS IMPH HOPMAIHU WU W3BBHPEIHU YCIOBHSA, Oe3 Ja ce peaam3upar
HeNpHEMITUBH 3aryOu WK J1a ce YBpeaH pemnyTaiusta Ha JpysxecTBoro.

Jpy>xecTBOTO NpaBU (UHAHCOBO IUIAHMPAHE, ¢ KOETO Jia MOCPEIHEe M3IUIAIAHETO Ha Pa3XOgu U TEeKYLIUTe CH
33BJDKCHUS] Ha MeceyHa, TpHMeceyHa W ToAMIuHa 0a3a, BKIIOYUTENHO OOCIY)KBaHETO Ha (HHAHCOBHTE
3aJbJDKEHHS]; TOBA TUIAHWPAHe M3KIII0YBA IMOTEHINATHUA e(eKT Ha W3BBHPEIHHM OOCTOSTENICTBA KOUTO HE MOTaT
Jla ce IPEeNBUIAT IPH HOPMAIHH YCJIOBHA. J[py’KECTBOTO CBHIO Taka MMa CKIIOUSHH JOTOBOPH 32 KPEAUTHPAHE C
O6enunena benrapcka banka.

IHa3zapen puck

[azapeH puCK € PUCKBT MPU MPOMSIHA HA Ma3apHUTE IIEHH, KaTO KypCc Ha YyXKISCTpaHHA BaJyTa, JUXBEHU
MPOIIEHTH WJIM IICHU HA KANUTAIOBH HHCTPYMEHTH, JOXOIBT HA JPYXKECTBOTO MIIM CTOMHOCTTA HA HETOBHUTE
WHBECTHIIMH Ja ObJaar 3acerHatd. Llenta Ha ynpaBlieHHETO Ha Ma3apHUs PHCK € Ja YIpaBlsiBa U KOHTPOJHUpA
EKCIIO3HIIMATA HA MTa3apCH PHUCK B MPUEMIIMBU TPAHUITN KaTO C€ ONTHMH3HPA BE3BPBIIACMOCTTA.

Banymen puck

Karo nsno, JIpyecTBOTO HE € U3J105KEHO Ha BaJdlyTEH PUCK ThH KaTo:

o TMOKYIIKUTE Ha OCHOBHUTC CTOKH U MaT€puajiv, C KOUTO }lpy)KeCTBOTO ThpryBa Wi BJiara B IpoOu3BOACTBOTO,
ca ICHOMUHHMPaHHU B JIeBa WU €BPO

® [poJakOMTe Ha BBHIIIEH M1a3ap ChIIO ca JCHOMUHUPAHU B JIEBA.

Jluxeen puck

JIpyKeCTBOTO yHpaBisiBa CBOSI JIMXBEH DHUCK, KaTO CE CTPEMH JAa JOTOBOPH JIMXBHUTE IO KPEIUTHTE Ja ca
ooBbp3ann ¢ EURIBOR, a nmuxBute mo mpenocTaBeHUTE 3aeMH jAa ObJaT ¢ (UKCHMpaHa JIMXBA, MOKpHBAILA
IUTALIAHKATA 10 TTOJTyUYEHHUTE TaKHUBA.

Ynpaenenue na kanumana
INonutnkara Ha pPHKOBOJCTBOTO € Ja C€ MOJbprKa CHIIHA KalnuTaaoBa 0a3a, Taka 4de Jia ce MoJbpika JOBEPHETO Ha
COOCTBEHHMIINTE, U Ha T1a3apa KaTo 1510, M J]a MOXKE J1a CE& OCUT'YPAT YCIIOBHUS 3a Pa3BUTHE Ha OusHeca B ObJele.

HCJ'[Ta Ha I[py)KCCTBOTO € J1a yBCJIUYH obema npoaaxc61/1, KOeTo Ou JOBCJIO U OO0 II0 BHCOKH neqan61/1, KaTto
AOIBJIHM TaMaTta OT IMpcjlaraHu MalllMHU U YCJIYT'd U Ja NPCAJIOKN KOMIUICKCHU PCHICHUS Ha CBOUTC KIIMCHTH.

Ilenta e na ce 3anma3u HapacTtBaHeTo oT 31% 3a 2007 cnpsimo 2006 r.

[Ipe3 roguuaTa 6e yBENMYEH PETHUCTPHPAHMUA KanmuTaid Ha J[py>KECTBOTO, KOETO 3aCHIH JOBEPHUETO Ha HAIINTE
JIOCTAaBYHIHN 1 (PHHAHCOBUTE MHCTUTYITUH.

JIpy’»KecTBOTO HEe € MpeAMeT Ha Crielu()UUHN KAUTAIOBH M3MCKBAHHS HAJIO0XXEHH T10 OTOBOP WIIM PEryIaTHBHA
pamka.
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Benexkn kbM GUHAHCOBUS 0TYET (IPOABbJLKEHHE)

. Ilpuxomm
B xunsou nesa

[ponax6a Ha CENCKOCTONAHCKa TEXHUKA U PE3CPBHH
YacTH
IIponax6a Ha ycimyrn

. CebecTOlHOCT HA MPOIAKOUTE
B xunaou nesa

CebecToifHOCT Ha MPOIaICHATE CTOKH

. JApyru onepaTuBHU A0XO0H OT JAeiiHOCTTA
B xunsou nesa

Jpyru HeTHU NPUXOU OT JeHHOCTTa
BanancoBa cTOWHOCT Ha TPOJIAJIEHUTE AKTUBU

OTHcany 3aabIKEHUS

. AZ[MHHHCTpaTl/lBHH pa3xo/u 1 pa3xoau nmo npoz[amﬁn
B xunaou nesa

Pazxonu 3a maTepuanu
Pa3xoau 3a BbHILIHU YCIYTH
Pasxonu 3a amopTU3anuu
Pazxonu 3a 3amatu
Pa3xonu 3a ocurypoBku
Hpyru pazxonu

. Pasxozm 3a 1nepcoHaJja
B xunsou nesa

3angatu ¥ Bb3HATPaKICHUS

Pa3x0m/1 3a CONMAJIHO OCUTYPSABAHC U Ha,H6aBKI/I

Cpenno-cnmickuHus Opoit Ha epconana mpe3 2007 roxuHa BB3Im3a Ha 38 (2006: 34).

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

31.dexemBpu.07

20 099

162
20 261

31.dexemBpu.07

18 161
18 161

31.dexemBpu.07

37
(1)

26

31.JdexemBpu.07

178
986
197
558
106
284
2,309

31.JexemBpu.07

558

106
664

31.JexemBpu.06

16 859

124
16 983

31.JexemBpu.06

14 460
14 460

31.JexemBpu.06

50

50

31.dexemBpu.06

148
1,110
138
399
76
423
2,294

31.lexemBpu.06

461

91
552
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Benexkn kbM GuHAHCOBHUS 0THYET (IPOABbJLKEHHE)

DUHAHCOBU NPUXOAHN
B xunsaou nesa

IIpuxoau ot MMXBU

DUHAHCOBHU Pa3Xoau
B xunsou nesa

Pazxonu 3a nmuxsu

Herna nevan6a/(3ary0a) oT mpoMsiHa Ha BaJlyTHUTE KypCOBE
Hpyru HeTHH (UHAHCOBH (Pa3XO0/IH )/ TIPUXOIU

Pa3xonu 3a naHbIM
Ilpusnamu 6 Omuema 3a 00xooume
B xunaou nesa

Texyw; oanvk
JlaHbK 3a TekyniaTa roguHa

Henauncnenn/(Haquucienn) JaHbLy Mpe3 NPeaX0aHN
TOAVHH

Omcpouen oanvk

Bn3nuksane u O6paTHO IPOABJICHHUC HA BDEMCHHU PA3JIMKA

O6HIO pa3xoau 3a AaHbLUU MPU3HATH B Ortuera 3a J0X0aUTC

OoscHeHue Ha ehekmueHama OAHUHA CMABKA
B xunsou neea

ITewanba npean naHbIN

KopnopaTtuBen nanbk, 6a3upaH Ha 3aKOHOBATa JaHbUHA
CTaBKa

HenpusHatu pa3sxoau 3a JaHbYHH LIENH
Henauncnenu/(HaquucieHn) AaHbLy Mpe3 NpeaX0oaHN
TOJIMHU

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

31.dexemBpu.07 31.JdexemBpu.06

209 188

209 188

31.JexemBpu.07 31.JexemBpu.06

(208) (116)

“) (14)

(102) (29)

(314) (159)

31.JexemBpu.07 31.JexemBpu.06

177 48

- 55

177 103

177 103

2007 2007 2006 2006
% %

10% 1,712 15% 326

10% 171 15% 48

0.35% 6 % -

0.00% - 16.87% 55

10.35% 177 31.60% 103
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Benexkn kbM (pUHAHCOBHSA 0TUYET (MPOABJAKEHHUE)

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

HNMoTH, MalIUHU, CLOPBKEHUS U 000pyIBaHe
B xunsou nesa 3emsiu Crpaau Coopbiken  Tpancnopriu Cronancku B npouec Oo6mo
crpaam s, cpeacrea HHBEHTap Ha
MAalIMHH " H3rpa;xiaHe
odopyaBaHe
Omuemna cmoitHocm
bamanc xpM 1 aayapu 2006 266 874 90 431 232 - 1893
[punobuty akTuBH 153 8 12 222 22 - 417
Brrpenran peknacudukanuu - - - - - - -
Ornucanu aKTUBH - - - (158) - - (158)
bamanc xbm 31 nexemspu 2006 419 882 102 495 254 - 2152
Bananc xeM 1 sHyapu 2007 419 882 102 495 254 - 2152
[punobuT akTUBU
26 105 45 37 213

Brwrpemnu pexnacudukanyum - - - - - - -
OTnucanyu aKTUBH - - (13) (47) 1 - (6D
banaunc xvMm 31 nexkemspu 2007 419 882 115 553 298 37 2304
Amopmu3zayus u 3azyou om ode3yenka
Bananc xeM 1 sayapu 2006 - 111 66 246 112 - 535
AMopTH3anus 3a roirHaTa

- 29 13 86 36 - le4
AMopTH3anys Ha OTIIHCAaHUTE aKTHBH - - - (70) - - (70)
bananc xeMm 31 nekemspu 2006 0 140 79 262 148 0 629
bananc xe™ 1 stHYapu 2007 - 140 79 262 148 - 629
AMopTH3anus 3a roIuHaTa

- 32 16 92 39 - 179
AMopTH3anys Ha OTIIHCAaHUTE aKTHBH - - (13) (36) (1) - (49)
bananc xvMm 31 nexkemspu 2007 0 172 82 318 186 0 758
banancoea cmoitnocm
Kom 1 sryapu 2006 266 763 24 185 120 - 1358
KsM 31 nexemspu 2006 419 742 23 233 106 - 1523
Ksm 1 sinyapu 2007 419 742 23 233 106 - 1523
Kom 31 nexemppu 2007 419 710 33 235 112 37 1546
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14.

15.

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

Benexkn kbM GuHAHCOBHUS 0THYET (IPOABbJLKEHHE)

HeMaTepnamm AKTHBH

B xunaou nesa Codryep B Apyrn  O6mo

ynorpeba

Omuemna cmoitnocm

banaunc xeM 1 ssnyapu 2006 100 100
[punoOut akTUBU 6 -
OTrnucaHu aKTUBU

Bbananc xpM 31 nexkemspu 2006 106 100
banaunc xeMm 1 sayapu 2007 106 106
[IpunoOut: akTUBU 7 7
OTnucany akTUBU 0
banaunc xeM 31 nexemspu 2007 113 113
Amopmu3zayus u 3azyou om ode3yenka

Bbanaunc xeM 1 ssnyapu 2006 36 36
AMopTH3anus 3a TOAUHATA 24 25
AMopTH3aIIKs Ha OTIIHCAHUTE aKTHBH

Bananc xeM 31 nexkemspu 2006 60 61
Bananc keM 1 stHyapu 2007 60 60
AMopTH3anus 3a ToAnHaTa 18 18
AMopTH3anys Ha OTIIHCAHUTE aKTHBH 0
bananc xeMm 31 nexkemspu 2007 78 78
Banaucoea cmoitnocm

KoM 1 ssHyapu 2006 64 64
KoM 31 nexemspu 2006 46 46
KsM 1 snyapu 2007 46 46
KoM 31 nexemBpu 2007 35 35

MarepuaaHu 3anacu

B xunsou neéa 31.JexemBpu.07 31.JexemBpu.06

OCHOBHU MaTepranu 78 88

Croxu 5,412 7,567

PesepBaE wactu 1,358 1,114
6,848 8,769
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16.

17.

18.

Benexkn kbM puHaHCOBHSA 0TUYET (IPOIAbJEKEHUE)

ThHproecku u APpyru B3eMaHUS
B xunsou nesa

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

Jvnzocpounu é3emanus beaexka 31.dexemBpu.07 31.JexemBpu.06
B3emaHus OT CBbp3aHH JIHIA 24
TBproBcku B3eMaHUA OT TPETH JIMIIA 44 95
44 95
Kpamkocpounu é3emanusn benexka 31.AexemBpu.07 31.[dexemBpu.06
Bsemanus ot cBbp3aHu JuLa 24 2,266 0
TBHproecku B3eMaHus OT TPETU UL 2,552 1,351
CbaebHu B3EMaHM 320 320
JlocTaBuuiy Mo aBaHCH 6 4
JlaHbIM 32 BH3CTAaHOBSIBAaHE 2 10
IpenocraBern obOe3medeHUS 82 248
Hpyru B3emanus 37 19
5,265 1,952
(Obe3yenku)/Bvzcmanosasane Ha 00e3ueHKU HA MBP2OGCKU U OPY2U 63eMAHUA
Tbproscku Cbpednn u O0mo
B3eMaHHi OT TPETH NPUCHACHHU
JUaua B3eMaHusA
B xunsou nesa
O0e31eHKa, OTYETCHA TIPe3 TOAMHATA - -
O6m10 B OTueTa 3a JTOXOANATE - -
IpenmiaTeHu pa3xoau U Pa3xoan 3a ObaeNIH MePHOIN
B xuns0u nesa 31.dexemBpu.07 31.dexemBpu.06
3acTpaxoBKU 5 8
AOoHaMEHT 9 60
MapkeTuHOBH pa3zxoau 1o 1 rox. 17 17
Kparkocpouna 1act 00110 31 25
MapkeTHHOBH pa3xoau Ha | Tof. 27 44
JAbarocpoyna yact 001110 27 44
INapu 1 MapuYHN eKBUBAJIEHTH
B xunaou nesa 31.[dexemBpu.07 31.JexemBpu.06
[Tapu B 6poit 10 10
[Tapu B pasmiamareaTHy CMETKH 56 863
[Tapu u mapuuHu ekBuBasieHTH B OTUeTa 32 MApUIHUTE MOTOIH 66 873
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“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

benexkn kbM GUHAHCOBHUA OTUYET (MPOABJKEHHE)

19. PerucTtpupaH KanmuTaja U pe3epBH
PeructpupaH (0CHOBEH) KanmuTal
Crpykrypara Ha cobcTBeHHs KanuTai KbM 31 nekemBpu 2007 rogiHa ce ChCTOHM OT CIETHUTE Calia:
Xun.neea
Co0CTBeH KauTaJl, IPHHALJIEKAI HA TPyNaTa 31./lexemBpu.07 31./lexemBpu.06
AKIMOHEpEH KaluTan 1000 50
Harpynana neuanta 538 397
Texymra nmeganba 1485 141
OO0 co0cTBeH KaUTAI NPHHAMJIEKAIL HA TPyNaTa 3023 588

Co0cTBeH KanuTaJl, HeMPUHALJIeKAL HA TpynaTa

AKIMOHEPEH KaluTal 12 12
Harpynana nevanta 103 21
Texyma nevanba 50 82
O0mo KanuTaJL,IPUHAAIEKAN] HA MAJUUHCTBEHOTO

ydyacrue 165 115
O0110 coOCTBEH KamuTAJ 3188 703

20.

C pemrenne Ha Codwuiicku rpaacku b ot 31.01.2007 r. e yBenmueH peructpupanus kamutail Ha Merarpon EAJ],
KaTo c€ yBeIM4YU HOMHHaNA Ha eqHa akuusg Ha 20 000 nB. u peructupanus kanuran Bs3au3a Ha 1 000 000 8. KeMm
JlaTaTa Ha ChbCTaBsHE HA HACTOSALIMS OTUYET JONBJIHUTEIHNS KallUTaj € U3LI0 BHECEH.

OO0mu pesepsu
OOumiTe pe3epBH MOANESKAT HA pas3lpeleleHHe IO peaa, MpeABHIACH B THPrOBCKUS 3aKOH U JAPYKECTBEHUS
ZIOTOBOP

Ileuanou u 3azyou
PenwT 32 pasnpenenenue Ha neyaiaOuTe u 3aryouTe e npeaBuaeH B TbproBCKuUs 3aKOH U JPY>KECTBEHHUS JIOTOBOP.

JInxBeHH KpPeIuTH 1 3aeMHU

ToBa mnosicHeHWE mpenacTaBs WHpOpManus 3a JIOTOBOPHUTE B3aMMOOTHOLICHUS Ha J[py>KECTBOTO OTHOCHO
AQHT)KUMEHTH TI0 JIMXBEHU 3a€MH U KPEAUTH.

Jluxeen kpeoum, npedocmagen om Obedunena bvnzapcka banka
ITo cunata Ha goroBop oT 28.12.2004 r. e oTIyCHAT WHBECTUIIMOHEH KPEAHT 3a peUHAHCHUpaHE 3aKyIlyBaHETO Ha
HeABWKUM UMOT. KpemuThT crieaBa ma Obae moracen A0 28.12.2009. Onuxssiem ¢ ¢ TpumeceueH EURLIBOR muttoc
Has0aBKa I myHkra. Heroracenara gact kM 31.12.2007 Bb3nu3a Ha 461 xui. nesa (236 XwiL. eBpo), B T.4.:
®  KpaTKOCpOYHa 4acT — 231 Xui. neBa;
®  IBITOCpoYHa yacT - 230 xuJ. jeBa;
HSIMa HENOTaCEeH! JINXBEHU 3a]IbJIKECHUS.
OO6musaT pazmep Ha HauncaeHara B OITP quxsa 3a 2007 1. € B pazmep Ha 52 XuJl. JieBa.
Kpenwnra e obe3mnedeH ¢ HoTeka BbPXy COOCTBEHH 3eMs M CTPaJIH.
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Ycaosus u rpaduk 3a u3MalaHe

B xunsou nesa

JInxsen kpeaurt, npenocraseH or Obb  EURIBOR +I

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

Venosust u rpaduk 3a n3miamade mpe3 2006

B xunsou nesa

JIuxsen kpenut, npeaoctaBeH or Obb  EURIBOR +I

06110 IToBeue

Jo1 1-2 2-5 or5

JInxBen% roaMHa TOAMHH TOAMHH  TOIMHH
461 231 230 - -

461 231 230 - -

06110 IToBeue

Ho1 1-2 2-5 oS

JIuxBen% roaiMHa TOAHHH TOAUHH  TOIMHH
691 230 230 231 -

691 230 230 231 0
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20.

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

benexkn kbM QUHAHCOBUSA O0TUYET (MPOABKEHHUE)
JInxBeHu KpPEeAUTH H 3a€MU, ITPOABJIKECHHUE

Kpeoummna nunus u osvpopaghm, npedocmagenu om Obedunena bvnzapcka banka

ITo cmmara Ha gorosop ot 18.09.2007 T. ca OTHyCHATH KpeOWTHA JIMHUSA 3a pa3IUIallaHe C JOCTaBUMIN M U3aBaHE
Ha 0AHKOBM TapaHINH 3a JOCTaBKA HA CTOKM M OBBPAPA(T 10 pa3IuialaTenIHa cMeTKa B eBpo. KpenuTtHata nmuuus n
oBbpapadTa ca OTIYCHATH 3a CPOK OT €JHA TOJMHA C ONIMS 32 YABJDKABAaHE 3a CIIEIBAIIUTE YETHPH IOPEIHU
enHoroauinau nepuoaa. OmnuxssieMm ¢ ¢ TpumeceueH EURIBOR rutroc HagbaBka MyHKTa. Y CBOEHATa 4acT KbM
31.12.2007 Bp3nm3a Ha 1 108 xw. neBa (567 Xuil. €Bpo), HIMa HETIOTAaCEHH JINXBEHH 33 bIKCHUSL.

OO6muaT pazmep Ha HauncaeHara B OITP nuxsa 3a 2007 r. € B pa3mep Ha 7 XU JieBa.

Kpennra e obe3neden cwe 3amor mo pena Ha 303 Ha 1UT0 THProBeko npennpustie “Meratpor ¢ EAJ] u unoreka
BBPXY 3eMs U crpanu cooctBeHoCT Ha “Merarpon Cepsuz” A/l

21. MpoBuzun
Hsma HauyMcieHn TpOBU3HH
22. Cbjaednu cnopose
Jpy»&ecTBOTO MMa 3aBEACHO JEJI0 cpelly ATeHIHs 3a IbP>KaBHU B3eMaHUs U areHuus “MuTHUIM 3a BpbLIaHE Ha
BIaJieHHUeTo Ha TpakTop Mapka “JlxoH dubp” momen 7810. JlenoTo e credeneHo W Ipe] BTOpa MHCTaHLHUA .
OuakBaHHMsATA Ca 3a yCIEHICH u3X0. [IpyXecTBOTO UMa 3aBECHO JEJI0 U MPOTHB PEBU3UOHEH aKT 3a JOHAYHCIICH
JJIC ot oprana mo npuxogute. C pemenue ot 26.06.2007r. Ha CI'C e oTMEHEeH pPeBU3MOHHMSI aKT W3MaJeH OT
ATeHIuATa 0 TPUXOAUTE KaTto He3akoHochoOpaseH. Ha 22.01.2008 r. ce cwcros cpaeOHO 3acemaHue Ha
BrpxoBHHAT anMUHHICTpaTHBEH chA Ha PermyOnmka beirapus, u ouakBame na motebpau pemenuero Ha CI'C.
23. THProBCcKHU U APYIrH 3a1bJKEHUSA
B xunsou nesa
Mvnzocpounu 3a0vnicenusn Benexka 31.dexemBpu.07 31.exemBpu.06
Jbarocpounn KBbM (uHAHCOBU 231 461
TIPEIIPUATHS
JBarocpounu mo GUHAHCOB JIM3UHT 84 80
Jbarocpounn 3aIbJDKEHAS KBM 3929 8 801
JIOCTaBUHITA
4244 9342
Kpamxocpounu 3a0vnsicenusn Benexka 31.lexemBpu.07 31.lexemBpu.06
3aabKeHUS KbM CBBP3aHH JIUIA 24 229 1079
3aabkKeHN KbM JOCTaBUMIIA 1771 1634
[lony4yenu aBancu 2911 227
3aabKEHUS KBM (buHAHCOBU 1339 230
TIPEIPUATHS
Hdpyru 3anbmKeHns KbM OIopKeTa 170 76
Hpyru 3aabmkenus 43 33
6,463 3279

IIpe3 2006 r. e moamucaHo cropasyMeHHe M TmoracuTeneH IiaH cbe Cenxop — Kumbp 3a pascpouBaHe Ha

3a0bIDKEHUSITA 3a mocraBeHn MamuHA 10 31.12.2010 1., KaTo CHIIOTO € OJMXBSIEMO roauiIHa auxsa. Kem

31.

12.2007 r. gpareT € HamaleH ot 5,297 x. eBpo Ha 2,009 x. eBpo.
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“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

benexkn kbM GUHAHCOBHUA OTUYET (MPOABJKEHHE)

24. Cpbp3aHu JHIA

Hoenmugpuyupane na cevpzanume auya

IIpe3 2007 1. ca OCHIIECTBEHH CIETHUTE THPTOBCKH TPAH3AKINN ChC CBBP3aHHU JIHIIA!

Cevp3anu nuya
1 “Meratpon Cepsus” Al

2 “Merarpon CepBuz” A/J]

3. “Meratpon Cepsuz” AJl

4. “Tenexc MluBecTMEHT TUMUTHUT

ALl

5. “Tenexc MHBeCTMEHT TUMHUTUT

ALl

Hsama OCBIECCTBCHU TIOKYIIKH U HpO,I[a)K6I/I CbC

Ipuuuna 3a cewvpzanocm

Jb1iepHo npyxecTBO Ha
“Meratpon” EAJ]

HbiiepHo JIPYKECTBO
“Merarpon "EAJL

JbimepHo JIpYXkKeCTBO
“Meratpon "EAJL

Komnanus maiika, npurexana
100% ot kamuTana Ha
“Merarponr” EAJL

Komnanus maiika, npurexana
100% ot kanuTana Ha
“Meratpon” EAJ]

CBBbp3aHU JIMUIIA,

Tpanzaxyuu npes nepuooa (6e3
A00)

IIponaxx06a Ha cToku U yciyru — 707
XHJLJIB.

Hauucnenn koMuCHOHHH 3a
npoaax0a u yciayru — 257 XWiI.JB.

Haem Ha aBTOMOOMN 11 X.J1B

[IpemocraBeH TMXBEH 3a€M B paMep
Ha 2,249 X..1B 1 HAYUCJIEHU JTUXBU
B pa3mep Ha 14 x.1B.

TexXHUYECKH YCIIyTH U yIIpaBICHUE
120 xu1.7IB.

W3BbH OOHMYAMHHTE THProOBCKU

B3aMMOOTHOIICHMUS. TpaH3aKHI/II/IT€ CbC CBBbP3aHU Jinila €a OCHUICCTBCHU MPH LICHOBA MOJHUTHUKA, HCOTKJIOHABAIlA C€ OT

a3apHUTC yCJIOBUA.

Kpaitaure canna kpm 31.12.2007 1. cbc CBBpP3aHHUTE JIMIIA Ca KAKTO CIIE/BA:

Bzemanusn

B xunsou nesa

“Tenexc MaBecTMeHT TUMUTHT AJ] — 3aeM

“Meratpon CepBus” AJl — TbpProBCKH B3€MaHHUs

3aovarcenun

B xunsou nesa

“Meratpon CepBus” AJl — TBProBCKH 3abIKEHUS

“Tenexc MuBecTMeHT TUMUTUT A — THPrOBCKH 3aAbIKEHUS

31.Jekem 31.]lexemBpu.06
Bpu.07
2,250

28 80

2,278 80

31.Jekem 31.]lexemBpu.06
Bpu.07
109

229 1,079

338 1,079

C pemenne ot 21.12.2007 r. Ha AMOOIICKUAT OKPBIKEH CHJI € PETUCTPUPAHO ABIIEPHO ApyxkecTBO * Merarpon Cepsus —

SAmbon “ Al ¢ xarturan 70 000 neBa. Paznpexnenen B 700 monMeHHN akIiu ¢ HOMHHAIHA cToiHOCT 100 1B. MeraTpon

EAJl mputexasa 350 Op. akuumm.
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“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

benexkn kbM GUHAHCOBHUA OTUYET (MPOABJKEHHE)

25. CnouTHd cjIeq 1aTara Ha 0aJlaHca
Hsma 3nHaunmu cwOuTHS ciien garata Ha OajlaHca, KOUTO Jia HajaraT KOPeKIMH B ToaumHus otdeT 3a 2007 T.,
WIN 1a ObJaT ONOBECTEHU

26. ®DUHAHCOBU HHCTPYMEHTH
Kpeaurten puck

OrdeTHaTa CTOWHOCT Ha ()UHAHCOBHTE AaKTHUBU MPEJCTaBIsIBA MaKCHMajHaTa KPEIUTHA EKCIIO3UIIMS.
MaxkcumanHaTa KpeJuTHA eKCIIO3UINS KbM JIaTaTa Ha OaiaHca e:

B xunaou nesa 2007 2006
3aeMHu U B3eMaHUs 5,309 2,047
[Tapu 1 mapyuHN €KBUBAJIEHTU 66 873

MakcnumanHaTa KpeAnTHA €KCIO3UIMSA KbM JlaTaTa Ha OalaHca 3a THPTOBCKH B3€MaHHS Ha JAPYKECTBOTO, IO
reorpa)CcKu paiioHu:

B xunsaou nesa 2007 2006

B crpanata 3,042 2,047

CrtpaHu OT eBpo30HaTa 2,267 0
5,309 2,047

MaxkcuMaiHarTa KpE€auTHA €KCIO3UIUA KbM JaTraTra Ha OamaHca 3a TBPTOBCKHA B3€EMaHUsA Ha APYKECTBOTO I10
BUJOBC KIIMCHTU:

B xunsou nesa 2007 2006
[Tponaxou Ha [Auabpu 540 382
IIponax6m Ha KpaitHU KIIMEHTH 2,039 1,037
Hpyru 2,730 628
5,309 2,047

3aryom oT o0e3leHKAa HAa B3eMAHUATA HA APY/KECTBOTO
BpemeBara cTpyKkTypa Ha ThPrOBCKHTE B3€MaHHMs Ha IPY’KECTBOTO KbM JlaTaTa Ha OaiaHca e:

2007 2007 2006 2006
B xunsinu nesa bpymna Ob6esyenxa bpymua cyma Obesyenxa
cyma
Heabmxumu 5,309 - 2,047 -
5,309 - 2,047 -

JpyXecTBOTO € U3JI0KEHO Ha KPEIUTEH PHCK, Thil KATO MMa 3HAYUTETHA CKCIIO3MIHS HAa THPIOBCKUTE CH B3EMaHHI.
PwroBozmcTBOTO Ha JIpy’KECTBOTO € YCTAHOBHJIO KPEOWTHA IIOJWTHKA M EKCIO3UIMATa KbM KPEAWTEH DHCK Ce
Ha0III0/1aBa IOCTOSTHHO. JIpy»ecTBOTO HE M3MCKBA 00E3NeUeHHE 110 OTHOLIEHNE Ha (PUHAHCOBUTE aKTHBH.
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Benexkn kbM puHAHCOBUS 0TUYET (IPOABJIKEHUE)

“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

Kem Jarata Ha OanaHca HsAMa 3HAYUTEIHA KOHICHTpANA Ha KPEAUTEH PUCK. MaxkcumaiHaTa CKCIIO3UIINUA KbM
KPEAUTCH PUCK € MPEACTAaBCHA YPE3 OCTaThbUYHATA CTOMHOCT Ha BCEKH (I)I/IHEIHCOB aKkTHUB B OanaHca

Jlukeéuoden puck

HO-I[OJ'Iy MPEACTAaBEHUTE Ca JOTOBOPECHUTE ITAACKHU Ha CI)I/IHaHCOBI/I 3adbJKCHHUSA, BKIIOYHUTCIIHO OILICHCHUTC
IJ1anraHysa Ha JJMXBU KaTO € M3KJIIIOYCH e(i)eKTa OT ZOT'OBOPEHHN aHTAXKUMEHTH 3a B3AMMHO ITPUXBAIIAHE.

KbMm 31.12.2007

B xunaou nesa

HepepuBaTuBHn ¢UHAHCOBH
3aAbJIKEHUS

O0e3neyeHr OAHKOBY 3aeMU
DUHAHCOB JU3UHT

Twproscku u JApyru
3aIBIDKCHUS

O6mmo

KbMm 31.12.2006

B xunsou nesa

HenepuBatuBHM (UHAHCOBH
3aabJKeHUs

OO6e3neyeHr 6aHKOBU 3aeMHU
DduHaHCOB JU3UHT

Twproecku u JIpyru
3aIbIDKEHUS
O6mmo

Banymen puck

CLHICCTByBaHII/IH BAJIyTCH PpUCK € MUHUMU3UPAH U € BB3MOKCH CaMO OT U3MCHCHHCTO

EBPO/JIEB.

Ort4eTHa Jlorosopenu 6 6-12 1-5 2-5 IToBeue ot
CTOMHOCT MapUYHU Mecella  Mecela  TOOWHM  TOIUHH 5 rogvHU
MIOTOLH WK TI0-
MAaJKO
1,569 (1,634)  (1,259) (130) (245) - -
146 (154) (44) (44) (66) - -
1,715 (1,788) (1,303) (174) (311) - -
Ot4yeTHa JloroBopenu 6 6-12 1-5 2-5 IToBeue
CTOMHOCT MapuyHU Mecena Mecena  TOAMHU  TOOUHU oT 5
MOTOLH WK TI0- TOJVHU
MAaJKO
691 (777) (142) (140) (495) - -
129 (156) 39) (46) (71) - -
820 (933) (181) (186) (566) - -

Ha CHbOTHOLICHHUECTO
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“MEI'ATPOH EAJ]

Qunarcos omuem kovm 31 dexemapu 2007 .

Benexkn kbM puHAHCOBUS 0TUYET (IPOABJIKEHUE)

Jluxeen puck
B crmexBamara Tabmuma ce BKIFOYBAT OTYCTHATA CTOHHOCT Ha (PMHAHCOBHTE WHCTPYMEHTH CIIOPEA BHIOBETE
JIUXBEH MPOIICHT

2007 2006
B xun. nesa B xun. nesa

Hucmpymenmu c puxcupana 00xoonocm
DuHAHCOBU aKTUBH 2,537 945
DuUHAHCOBU MaCUBU (3,928) -
(1,391) 945

Hucmpymenmu ¢ niasauia 00xo0Hocm

DUHAHCOBU aKTHBH - -
®DUHAHCOBU NTACUBU (1,715) (820)
(1,715) (820)

Ananuz na uyecmeumeinocmma Ha d)uHchoeume UHCMpPYMeHmu ¢ d)ukcupaHa auxea

JpyxecTBOTO OTYMTa (MHAHCOBH aKTUBH M NACHBH ¢ (DUKCHpAHa JHXBa IO CIIPABEIUIMBA CTOMHOCT 4pe3
neqasion u 3aryom m Jlpy’kecTBOTO HE ompenelnsi AepuBaTHBU (JIMXBEHH CyallOBE) KaTO XEKMHTOBH HHCTPYMEHTH
CTOpes MOJieNa Ha CIpaBeUIMBa CTOMHOCT Ha XeJDKUHIOBO oT4yHTaHe. [lopagu ToBa mpoMsHa Ha JIMXBEHHUTE MPOLEHTH
KbM JaTaTa Ha OajaHca He O 3acerHaja oTYeTa 3a J0XOIUTe
[IpomsiHa Ha TMXBEHUTE HKUBA C | MPOLIEHT OM yBEMUMIIA WM HaMaJTUIIa KanuTana ¢ 2 xuwisau jiesa (2006: 0 xui. nesa)

Ananuz na uyecmeumeinocmma Ha (ﬁuHchoeume UHCmMpyMeHmu ¢ niasauia iuxea

[TpomsiHa Ha NMHXBeHHUTE HHBA ¢ 1 IIPOLeHT KbM 31 neKkeMBpH OH yBenmmuriIa (HaMalliia) Kalurana v neqanoure
U 3aryOuTe ChC CyMHUTE IOKa3aHU IO-I0JTy. AHallM3a JOIyCKa Y€ BCUYKH JPYTH IIPOMEHIIMBH, OCOOCHO BayTHTUTE
KypCOBE ca IOCTOSIHHA. AHAJTM3BT € HallpaBeH Ha chiara 6a3a 3a 2006 ronuna

Edexr ot npomsina Ha ¢ 1% Ha JTUXBEHMS IPOLICHT 10 MHCTPYMEHTH C TUIaBalla JIUXBa

Edexrt or npomsina
B 0T4YeTa 32 J0X0UTe

1% 1%
31 Jlexemepu 2007 YBEJIUYECHUE Hawmanenue
bankoBu 3aemMH ¢ I1aBalia JuxBa 3) 3
JIM3UHTOBM 1OTOBOPH C IJIaBallla JIUXBa (D 1
Yyecmeumennocm Ha napuynus
nomox(nemmno) 4 4
31 J/lexemepu 2006
bankoBM 3aeMu ¢ 1mIaBaia JIMxBa 4 4
JIM3MHTOBY TOTOBOPH C TIIaBaIla JUXBa (N 1
Yyecmeumennocm Ha napuynus
nomox(nemno) (5 5
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