MPIUIOKEHNE KHEM DOJUANTHUS PUHAHCOB OTYET 3A 2014 r.
na ,, MUB THIKEHEPHHT » OO

kbM 31 gexemapu 2014

1. Vuapeaspane H perucrpaiig

MUB MHKEHEPHIT OOJl ¢ ThProBeko ApYKecTso, peructpupato B TLprobeku peructTsp

TipH ArcHLEs [0 BIUCBAHHATA C BXOASHIT, HOMEP 20081014124455 / 2008 r, Cegamviieto HA YIPABIEHKS Ha

apyxecteoro e Tp. Codt, x.k, BprOumuia 2, On. 615, Bx. E, et. 1, an. 71.

1.1, Cobcingernioc i ynpaeaernie

. PasnpeeNeHHeTo Ha STOBHA KATTMTA Ha IPYKCCTBOTO € KAKTO CJIeNiBa:
U Bragumup Anexcangpos Huxonos 4%
. Mupocnas Jumuerpos [etkos 34 %

o Hpan Credanos Meronuen 2%

JIpy:XecTROTO ce YNPaBRAfBa H HPE/CTABIARA OT Biaausmp Ajexcasapon Hukonoe.

Kum 31.12.2014 r, o6upaT 6poii Ha nepcoHana B ApyKecTROTo € 19 paboTHHUM 1 CiLy)KITeH

(31,12.2013 s 13).

1.2, Hpeomem na deitnocm

IpeaMeThT Ha JSHHOCT HA APY/KECTBOTO BKILKOMBA CIICIHHTE BHIOBC OTCPaliiH H CIIEKH:
¢ Tipojaxba Ha HEMPEKLCBAEMH TOKO3aXPaHBaIIH yerpoiictsa;

e mpogaxda HA AM3ENTEHEPATOPH;

®  H3rpakKAaHe Ha eNCKTPHUYCCKH H cNnabOTOKOBH CHCTEMH.




2. basa 3a 13roTBAHE

JlpyecTBOTO BOAM CBOETO TEKYIKO CUETOBOACTBO M H3TOTHA (pUHAHCOBHTE CH OT4eTH B
CHOTBETCIBHE ¢ HM3UCKBAHHATA HA 3aKOoHa 3a CHUCTOBOACTBOTO H HaipoHANRH CTaHIapTH 3a (pUHAHCOBH
OTHYETH 32 MAJIKH H CPEIHH NPSATPHATHS .

Benuxn naaad 3a 2014 w 3a 2013 ca npefcTaBend B HACTOAMINA (HHAHCOB OTHET B XUILJICBA.

JIpysKecTBOTO MPEACTABS CPABHUTEIHA uHopMalMs B TO3H (PUHAHCOB OTHET 33 €/HA PEAXO/HA

rOJHHA.

3. MarepHaJiHH 3a0ACH

CTOKOBO-MATEPHANHHTE 3aTTack ca Mol (popiaTa Ha:

- MatepHalH, ﬂpH}lO6I/lTH TTABHO Hpe3 TIOKYNKa H npegHazHavueHy OCHOBHO 34 BJIaraHe B
[POH3BOACTBEHMA nponec, a UMeHHO C [en Npou3BOACTEC HA TPOAYKUHA H OKA3BAHC HA YCIYIH. Te morart

14 ca 06eKT M Ha NPEeKH Ipof@KGH, KOraTo TOBA ¢¢ TIPSUEHH OT NPEANPUITHETO.
- CTOKH, NpH00HTH [TIABHO 4PEs HOKYNKA M MPEAHASHAYCHH 32 npogaxGa.

CrokuTe W MaTepHallie Ce OLCHABAT MO JIOCTABHA CTOHHOCT (MCTOpHYECKa IeHa),
MpeACTABNARALLA CYMATa OT BCHUKH Pasxo/iy 10 3aKyIyBaHeTo H npepaboTkaTa, KAKTO H JAPYTH PasxonH,
HANpapeHH BEB BPH3Ka C NOBEKAAHETO HA CM?3 10 HACTOSILETO HM MACTO M ChCTOsHHe, B pasxoauTe 3a
npepaBoTka ca BKIIOWEHH PAsXOMHTE, TIPAKO OBBP3ANH © [IPOM3BEKAAHHTE TIPOMYKTH M CHCTEMATHIHO
HAMHC/LABAHKTE OCTOSHAN 1 DPOMEHIHBHA 00IIONPOM3EO/ICTBEHH PA3XO0/IH, KOHTO CA NPABCHH B npoteca Ha

TPOH3ROJICTBOTO.

Ilpw ormuceane Aa CM3 mpH TAXHOTO roTpebieHIe ¢ NPUIarai MeTO/a Ha CPE/IHO NpeTerjicHaTa

crotiHocT. MEeTONET HE € TIPOMEHS H TIPe3 TEKYIHs NCPHOL.

Tlps MBPBOHAMANIHOTO TIPH3HABAHE HA TPOU3BEJCHATA TPOJTYKLMA chIATA CC OHEHABA HO
ceBecTolitoct. CeGecToHOCTTa Ha IPOILYKIUATA Ce OTPEZiensd OT CTOHHOCTTa Ha yrioTpebeHHTEe MaTEpUani,
pasxoste 3a npepaboTka W JPYrMTE PasXOAH, CBLPIAHH C 11pOH3BOACTBOTO. B Hest He ca BRITIOUCHH
HHAHCOBHTE ¥ pas3xoiuTe To nponaxbHTe, KOHTO Ca OTHETEHH KATO TeKYIH PAsXONH 32 JlelifocTTa B

1eproja, B KOHTO ¢a HATIPaBeHH.

Pa3sxofiMTe, KOHTO HE MoraT fa ObJaT OTHCCEHH TPIKO (oBIMONpOU3BO/ICTBEHHTE) BKIFOUBAT

aMOpTH3ALHH, JIMIUEH3H, YCITYTH IO TCKY K PEMOHTH U APYTH MarepHant,

PLKOBOJCTROTO OTICHIBA HETHATA peanuayeMa CTOHHOCT HA MATEPHAIHUTE 3arach KbM 31-r0
yucnao Ha M. JIEKeMBPH Ha BCEKH OTHUCTEH NEPHON. Criept IPOBE/IEHATA HHBEHTAPH3ALMA KBM 31.12.2014 r,,
OPENIPHATHETO M3BBPITA ONCHKA HA MATCPHATHUTC 3aliach. Karo ocHoBa 3a OlEHKaTa Ha HETHATA
peanuaupyemMa CTOBHOCT, PLKOBOJICTBOTO M3MOM3BA MASAPHUTE LCHH KbM MOMEHTA. Hama CBilicCTREHU
PasNMKH MekIy GaNaHCOBUTE v TIA3ApHHTE cToiinocTr na CM3 keM Tazu gara. B pesyiTar Ha H3gbpLICHATA

OIICHKA € YCTaHOBCHO, HE HeTHaTa peaaHinpycMa CTOMHOCT H4 MATEpHAJIHATE 3allacH npeBHIIABA TAXHATA
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OTUeTHA CTOMHOCT ¥ HE & MIBLPIIBAHO HaMaJleHHe 10 HETHA peann3upycnMa crotinoet. Hama CM3, 3a konto
ja € HAJINNE BL3CTAHOBABAHE HA HAMAJICHHME HA OTUCTHATA CTOWHOCT, KOETO J1a & TNPH3HATO KaTo TEKYIH

npuxoj, TIpeRnpRATHETC HAMA CM3 manenn B 3anor 3a obesncyarase Ha MACHBH.

CBIMACHO — HPHIOKHMOTO — CUGTOBOJHO  3AKOHONATENCTBO  JIPYHECTBOTO H3BBpIIBA
MHBEHTAPH3AIMA HA BCHUKH JBNTOTPAAHHH H KpaTKOTpailH| akTurk KeM 3] JIekeMBpH Ha BCAKA OTHETHA

roauna. [Ipy npoBeacHaTa HHBCHTAPH3ALIL KBM 31.12.2014 r. NUIICH M N3TALIBLH HE ¢ YCTAHOBEHH.

4, Tiapu¥HH CpEACTBA.

B rpyna NapRuHH CPEICTBA Ca BKIHOUCHHM TAPHYHH CPEACTBA B Gpoif, B pasmiamiaTtelnHy H

OETO3WTHH CMETKH.

5. Hernn meuaabH maH 3arydH 3a nepnoja, GyHAAMEHTAJIHH IPemiKit H HPOMeENH B CUETOBOAHATA

MeAUTHKA,

Hpe3 OTUETHRESA TICPHOL HE Ca H3BBPLIBARY IIPOMEHH B CYETOROHATA NOMUTHKA Ha JPYHKECTBOTC,

Hsinva OTKpHTH GaTalHy rPeniky 3a MUHAJIH NEPHOAH.

6. CHOHTIS BLINMKAAIE cJie JaraTa #a Logunrnns QHHAHCOB OTYET.

Mexay narata Ha [ogAmbs (pHHAHCOB OTUET W JIATATA HA M3TOTBAHETO My He ca BE3IHHKHAIH

KOPHIHpaHT HiH HEKOPHIHPAUH CBOUTHA.

7. Dawnnu ot neyanbara

Iipes oT4eTHWA NEPHOA € OTHUCTEHa CHETOBO/HA meuanba oT 16 xungB., Karo CJEH
npeobpasyBaHe 1O roflMIiHA AARBYHA JSKIapailid, NPCHACAHE Ha AAHBYHM 3ary0H OT NPEIXOJHE TOAHHHE,

npe/NPAATHETO OTHHTa AaHLTHA Mevanba B pasmep 14 xun. nB,

OTcpodennTe NaHbild BEPXY Hedanfara ce ONpeeiT Ypes npiiarane Ha Danancopus MacHBEH
METON 33 BCHHKHM BPEMEHHW PAsiMKd KbM Jarata Ha (UHAHCOBHA OTHET, KOWTO CHIUCCTRYBAT MONULY

GanaHCORHTE CTOHHOCTH M JaHBUHHTE OCHOBU HA OTHeNnHUTe aKTUBH H [IACHBH.

OTCpO‘{BHHTG NaFB4HH TACHBH C€ MNpPH3HABaT 3a peHuxkH obOnaraeMu BpeMCHHH Pa3/InKH, c
H3KIIOYEHHe Ha Te3H, IOpOAWn <€ OT IpH3HABAHETO Ha AaKTHB HIIN TIACHB, KOHTO KBM Jatara Ha

CTONAHCKATA ONEPALMA HE © TIOB/HAN BBPXY CHCTOBOAHATA H JAHLUHATA nieuanGa/(zaryba).

OTCPOUCHHTE NAHBYNM aKIHBH CE NPHSHABAT 32 BCHUKH HaMallAeMHI BPCMEHHH pasIHKY H 34
HeHANON3BaHKTe JaRBUnH 3ary0H, X0 CTETEHTa, IO KOSTO € BEPOATHO Te Aa C& NPOABST obparto u Jia 6b1e

reseprpasa B Owjewie gocraThuna obraracMa reyanta WK Aa ce TPOSBST obnaraeMy BPEeMeHHH PasIiiKH,
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OT KOWTO JIa MOTAT L4 ce HpHUCIafHaT Te3H HaMalACMHy PA3ITHKH, ¢ U3KITIOUYCHAC HA pasJIMKHITE, NTOPOINITH CC
OT NPH3HABAHECTO Ha aKTHB WIH macHB, KOITO KBM [JaTara Ha CTOFaHcKatTa oiepalysa He © NOBJIHAN BBPXY

CHETOROJIHATA U JIaHbUHaTa Meyanda/(zaryba).

BajaHcoBaTa CTOMHOCT HA BCHUYKH OTCPOUEHH JAHBUHH AKTHBH CE [IPRTIENKAA HA BCsKa aTa Ha
Gayanca H ce Peylupar A0 CTETIeHTa, IO KOATO € BEPOSTHO T€ i CC MpOABAT ofpaTHe ¥ Jia Ce TeHepHpa
JpocTaTh4HO 06naraema neyanGa MK NPOSBABALLH Ce FIPE3 ChLIH NEPHOA obnaraemu BPeMeHHH PasJIHKH, ¢

KOHTO TC Ja MOTraT Ja 6L}1aT OPUCTIaTHATH HIH KOMTICHCHPAHH.

OTcpoueHHTe AAHDBLH, CRBP3AHA ¢ O0CKTH, KOHTO Ca OTUETEHH INPCKTHO B cOOCTBEHHS KaITHTAN
I 1pyra GanancoBa MOSHUEA, CHINO CE OTYHTAT THPEKTHO KbM CHOTBETHHS KAIMTATIOR KOMUOHEHT HITH

Gana’HcoBaTa TMO3IHIHAL.

OTCpO‘leH'HTe HAHBUYHW aKTHBH M NACHBH C& OLCHABAT HA Baza NAaHBYEKATE CTABKH, KOHTC CC
0uYaKBa [a ce Nnpdiarar 3a nepHoja, npes KOHTO aKTHBHTE 11e C€ peannsupar, a HacHBHTC ¢ ce ypenar
(I’EOI‘&C}?T), Ha 0as3a JaHbUYHHTE 3aKOHH, KOWTO Ca B CHJla WIH © rojigMa CcTeneH Ha CHIYPHOCT ¢€ OHaKBa Ja Cd

B C#Jia.

Keh 31.12.2014 1, oTcpoueHMTe AaHbUM BBPXY nedandara ca OIEHEHH NPH CTaBKa 10 %

(31.12,2013 r.: 10%).
TekylmsT PA3Xof 32 JAHLK Ha IPYXKECTEOTO & B PasmMep Ha 2 XML JIB.

TIpes TeKyIUs NEPHOJ JPYKECTBOTO HE € OTHENO TEKYIIM W/WIH OTCPOUSHH JIANBLM JIHPEKTHO B

cobCcTBEHHA KalKTal.

TIpes OTYETHHA TIEPHOJL APYXKECTROTO HE € M3BBPIIBAIO NPCH3ITHCASHAE HA TOKYIL JIAMBIH OT

neyanbara 3a NpeaxoaHd ACpHoaH.

[p¥ IIpH3HABAHETO HA OTCPOUEHHTE NAHBUHH AKTHBH € B3CTA TIPE/IBW/L BEPOSTHOCTIA OTACIHHTE
pasTWKH fla HMAaT oOpaTHO NposBNeHHe B Objeule H BLIMOKHOCTHTE HA JADYKECTBOTO JIa reHcpupa

necTaThYHA JankuHa revdada.

8. AnarorpaitAd HeMATEPHAIHH AKTHBH

3a ,[l'BHFOTpaﬁHH HEeMaTepHaliHd axTHBH CC NpH3HaBaT AaKTHBH, KOHTO HAMAT dJmnqecrca
Cy60TaHHHE, YUATO CTOMHOCT MOYKE HAMEHAHO Aa C€ U3UMCIH 1 3a KOHTO NPeAIpHATHETO OUaKBa Ja Nojay4H
BKOHOMHYECKA H3r0Ja B NOBeUe OT /IHH OTUETHH NEPHOMH, Cnen IIBPBOHAYAIIHOTO NpHU3HABAHE N0 1ICHA Ha
HpH,[IOGHBaHE ,[lT:HTOTpaﬁI{I{Te HeMaTCpHaiH{ aKTUBH CC OTHHTAT 110 HCTOPHYECKA CTOHHOCT, HaAManeHa ¢

HAUMCAEHUTE aMOPTH3AINH H HATPYTIaHaTa 3aryBa oT obesnenKa.

Hocneapay pa3xozu C8BP3aHi ¢ ONPENENCH ABJITOTPACH HEMATEPHANCH AKTHE Ce MIPH3HABAT 34

pa3xop 3a epuona, B KOHTO ca HallpaBCHH,

Pasxojis, KOUTO MOraT HaASKAHO 8 OBaT H3MEpEeHH U ChOTHECCHH KbM HEMATEPHAIICH aKTHB,

KOrarg BOIAT A0 YBGTMUABAHC HA OUZKBAHUTE MKOHOMHUYECKH U3FONH CNIPAMO ONHLPBOHAYANHO OLCHCHATA




craHgapTHa e(beKTHBHOCT Ha CBUICCTBYBAIHA AKTHE, ce OTpasABaT Kato YBENHMEHHE Ha oT4eTHATE MY

CTOIRHOCT WK KaTo OTAENIEH HOMATepHaJICH ZKTHB H CC OTIPEHEIAT KaTo pasxonun 3a yC’BB’prJGHCTBaHe.

[peAnpAATHCTO € TPHERO Npar Ha ChLIECTBEHOCT O 700 (cenemerotun) nepa. Jnirorpainn
AKTHRH, KOUTO OTTOBAPST HA YCIIOBUATA 3a TPH3HABAHE KATO HEMATCPHAIIEH, HO ca Ha croiiHoct nog 700

{ceneMCTOTHH) JIEBA C& OTUMTAT KATO TEKyl{ PasXol.

ﬂpy}KeCTBOTO HE U3BLpHIBA H HE © HM3BLPHIBATIO PAasXOHH 3a pasBUTHE H H3cIe 0RaTeIICKa

netinocrt.

HenmaTepuannuTe akTHBH ¢ OTIHCBAT OT GanaHca KoraTo ¢e H3BajiiT Tpaiio oT ynotpeba v He

C¢€ QUaKBaT OT TA4X Opley CTONAHCKN W3roard Wil ce rmpogajiar.

9, IaroTpaiing MATePHATHH AKTHBH

3a ABATOTPaiiHM MATEPHANIRH AKTHBH CC NPHIHABAT AKTHBH, KOUTO HMAT HATYPalHO-BEIIECTREHA
hopMa, UMATO CTOHHOCT MOJKE HAJEKTHO Na CC HIWHC/IH H 33 KOHTO NPEIpUATHETO OUAKBA /12 ITONyHH
HKOHOMHHCCKA HM3rofia B IIOBEYE OT ¢[MH OTHeTHW meproad. Cnell IbpBOHATANHOTO TPHIHABAHC
ABNrOTPAfHHTE HCMATEPHATHH aKTHBH CE OTUMTAT 1O ICHA HA fpuaoGuBaHe, HAMAICHA ¢ HAYNCIIEHHTE

AMOPTH3AIMK H HATPYIIAHATA 3aryda oT obezleHka.

[TocnenBallii pa3xo H CBEP3aHE C onpeaeieH JBArQTpacH MaTepuaien akTHB, ce HpH6aBﬁT KBM
GasaHcoBaTa CymMa Ha aKTHBa, KOraTo € BEPOATHO JPYKECTBOTO Aa HMa HKOHOMHYECKH II0JI3H,
HAABHIIABAIOY TFHPBOHAYAIHO oneHeHata E(I)BKTHBHOCT HA CBHUISCTRYBAILNA AKTHB. Beuukn KDYyru

[oCIeABAIN PA3XOIH C© NPU3HaBar 3a pasxon 3a nepuocaa, B Kxo#iTo ca HanpascHH.

[IpeAnpyATHETO © NPHENTO Opar Ha CHLIECTREHOCT OT 700 (cenemctoTHH) sesa. JpnroTpaiiny
AKTHBM, KOMTO OTFOBAPAT HA YCIIOBUATA 32 TPHIHABAHE KATO MATEpHANHM, HO Ca Ha cToiinocT nog 700

{CeaCMCTOTHII) IEBa CE& OTYUTAT KATO TEKYLL Pazxof.

AKIYRH, KOWIO CE M3BEKIAT BPEMEHHO OT yroTpeba - 3a PeMOHTHpaRe, 3a nojoOpeHus, 3a
KOHCEpPBHpaHe W T.H. HE ¢& OTIHCBAT, PasxofuTe 3a KOHCCPBHPAHE {(u3pexciane ot ynotpeba 3a onpenenen
TIEpHOZ W TIOCTCABAIIO BEBOKIAHE B YNOTpeba) Ce OTHHTAT KaTO TCKYIH PAsXO/iH 33 HCPHO/A, npes KolTo

¢a Bb3HUKHAJIH.

10. Metoan 3a AMOPTH3AUMS HA AMOPTH3MPYEMHTEe JLATOTPARAN MATEPHAIHI H HEMATCPHATHI

)II:JITOT[)HIUIHI] ARTHBH

TIp# c4eTOBOAHOTO HAUUCIABAHE HA AMOPTHU3AIMATA Ha JIMHA e npynaras THHSHHIAT METOA 34
AMOPTH3AIlHA 3& BCHYKM TpYIH aMOPTH3HPYeMH AKTHBH. OTuercHETE PA3XOZd 33 AMOPTH3AHWH
CLOTBETCTBAT HA JAHLUHONPM3HATHTE METOAH M PA3MEPH HA aMOPTH3AMOHHHTE HOPMH, ONPCACNICHH B

3KI10.

TTpes OTHETHES TepPHOJ H3OPAHHAT METO/L HE € IPOMCHAH,




11, JIM3sATOBE AOTOBOPH

HaeMuyTe JOFOBOPH 3a TPWAOOMBAHE HA JBArOTPAiHM MATCPHANHM AKTHBH, MU KOWTO
Jlpy»ecTBOTO NOEMa PHCKOBETE 1 HIIOJIHTE, CBLP3AHH CBC coBCTBEHOCTTA, Ce OMpPE/ieNAT KaTo (hruHAHCOBH
JIMSHHTOBH J0TOBOPH. (DHHAHCOBHTE JIH3HHTOBK JOTOBOPH CE OTUHTAT KATO CHOTBCTHIL aKTHB CC OTITHCBA
oT Gananca Ha JU3MHTOmATeNs (HAEMOJATend) M Ce 3ANPWXOKIAABA KATO AKTHB HA JHIAHFOLONYHaTeu
(HAEMATEILA) TIO CHPABGUTMBA CTOHHOCT WIH CTOHHOCTTZ HA MHHHMAIHHTC TW3SHHTOBUSA TNANAHHS, KOTaTo
cBmaTa € To-nycka. OnpesielienaTa B JM3HHIOBUA A0roBop obma cyma Ha TUIRLIAHHATA CE OTdnTa KAaTo
BicMaHe/dagLKeHne B HaemojaTeit/Haematens. Pasnmmkata Mexuy cnpaseiiMpaTa CTOMHOCT WITH
MHHIMATTHETE JTHAWHTOBM THAMAHMS B OTIpSHe/ieHaTa B orosopa oflua cyma ha HaCMHWTE TITAlaHus ce

oTuMTA KATO (PHHAHCOB MPHXO MK PA3Xol 32 ObJIeIIH IEPHOH.

Bewuxi ocTadHany JH3WHIOBH JIONOBOPH CC KHHCHq)PlL[HpElT KaTo eKCITTOATAIHOHCH JIM3HHT.

CBIMUTE C& OTIHTAT TEKYIIO KaTO MPHXOM OT/Pasxol 3a HAGMH.

12, TIpm3asae HA APUXOAH

CueropoAHATA NOMHTHKa JIPHETA 33 TNPU3HABAHC HA TPUXOAH € B CHOTBCTCTEHE CC I8,
LpuxoanT oT npogaxta Ha NPOAYKLHSA, CTOKH H yCAYTH € TIpH3HaBaH Mph eRHOBPEMECHHOTO H3IbJIHEHHE Ha
clAHMTe YCNoBHS: TIpeXBHPNAHEG HA KynyBada HA 3HAYMTENHW DHCKOBC M H3TOIH, CBBP3IAHN CBC
coGCTBEHOCTTA HA IPOAYKTA H CTOKATA; HE3ANA3BAHe HA yUACTHE B YNPABICHHOTO WiIH SHAUWTCIICH KOHTPOJ
BEPXY NPOJABAHMTG TIPOAYKTH W CTOKH; CyMAaTa Ha NPHXOHA MOXC 1d ObAe HAAEXKITHO H34HCIEHA,
[POAABAYBT HMa MKOHOMIIECKA H3ro/la, CBLP3aHa ChC CASTKATA 110 npoaaxbaTa; HAIPABEHHTE PA3XOMH HILK
Te3H, KOUTO Tie BT HANPABCHN BBB BPH3KA CHC C/IETKATA, MOraT HANCKIHO Aa OLAaT H3UHCICHH; CTANBT
HA 3ABLPIIEHOCT HA CENKATA NPH U3BLPIIBAHE HA YOIYrH MOYKEe HAIOKIHO J1a C& OLPCTeTH. Haii BaxHnTE

KATEropHY PUXO/IH, TPH3HATH NPes IepHoia ca:

PA3BWBKA HA MO-BAXHWUTE KATEFOPUN NPUXOAN

Cywma 8 xun. N8

1. [Ipojax0a Ha OpOJyKL

2. Ilpoyaxsa Ha CTOKH 557
3. Hpopaxba Ha yenyru 1040
4. ITpoyaxda Ha MaTepUa

5. Tipmxonu cabpsand ¢ JMHA

6. JIpyr# npuxoai 19
Tiprxoa ofuo: 1616




TpuxonuTe 3a GbACI MEPHOMM CC OTJIATAT 33 NPHIHABAKE KATO TCKY TIpHUXOZL 3a TIEPHOJA, 1pe3

KOWTO AOTOBOPHTEC 3a KOUTO Ce OTHACHT, C€ H3ITB/IHABAT.

Hsma ApHXOAH ¢H3MAJIeHH OT pa3MiHa Ha CTOKH HIIH YCIIYTH.

13. IpasxaBane HA pasxoan

PazxoauTe B JpYKECTBOTO C& rpusHagar B MOMCHTA Ha TAXHOTO BB3HUKBAHC M HA Gasa DPUHIHITHTE

Ha HAYKCIIABAHE H CBIIOCTABAMOCT,

Pasxojute 3a OBACIEH [IEPHOKH CC OTJIAraT 33 npH3HaBaHe KaTo TEKYIH pasxoA 3a TEpuHoaa, npes

KOHTO AOrOBOPHTE 3a KOUTO CC OTHACAT, CC KABIHABAT.

DHHAHCOBHTE Pa3XOMM CE BIUMOYBAT B OTHETA 33 IIPHXOJWMTC K PA3XO/TATC, KOraTO BLIHMKHAT i €O
CLOTOST OT JIMXBCHH PA3XOMH, CEBPIAHH C NOMYUEHH 3acMH W (MHAHCOB JMSHHI, KAKTO 1 TAKCH 1 JpyIrH
OpeKM  PAIXOAM TO KpenutH, GaHKoBH rapaHiiid H dunancos su3uHr. Te Ce APEACTABAT HETHO C

(i)ﬂHaHCOBHTe NPHUXOAH HA MHHEBATa ¢Tpana Ha OTIeTa 33 TIPHXCAHTE K PasXodTe.

14. THProBeKH H APYTH BieManHA

THProBeKKTE B3CMARUA CE OTUMTAT W IPCCTABAT BLE (bMHAMCOBHS OTHET FI0 CTIPABENIMBA CTOHHOCT
Ha Gaza cTOMHOCTTA Ha OpHTMHAIHO H3faneHaTa (akrypa (ceBecToliHOCT), HamalleHa C pasMepa Ha
obesiienxarta 3a HecsOHpaenu CyMH. B ciryqanTe Ha pascpOUCHH INALAHHA Hall obyualinnsg Kpe/IuTeH cpok,
IpH KOHTO He € TNIPeABH/IEHO ROMBIHHTENHO IUIAAHE Ha JIMXBA HITH JINXEATa SHAUHTENHC C¢ pasiiuasa Ot
oGuuAiHU TIA3apeH JVXBEH NPOIEHT, B3EMAHHATA C¢ OTIEHABAT NBPBOHAYATHO 110 TiHXHATA crpaBe/iBa
CTOHHOCT, a NIOC/IEBALLO — N0 AMOPTU3HPYEMa CTOHHOCT, ClIe] IPUCTIA/Iale Ha HHKOPIIOpHPAHATA B TAXHATA

HOMKHAIHA CTORHOCT JTKXRA, ONpeag/ieHa 1o MeTo/1a Ha C(IBBKTHBHEITH JIHXRA.

TTpuGnusnTenHaTa OLEHKa 3a 3ary0u OT ChMBHTENHE 1 HeehOUpacMH B3CMAHKA ce IIPaBy, KOraTo 34
cHOMpAEMOCTTA HA LEUIaTa CYMa WM HacT OT Hed CLILCCTBYBA BHCOKA HECHTYPHOCT. Hecnoupacmute

B3CMAHUS C& HIIHCBAT, KOFaTo NPapREATC OCHOBaHHA 38 TORA HACTLITAT.

15. Toprogexn i Apyru 3aIbIKCHHA

THProBCKNTE ¥ JPYTHTE TEKYLHM 3aNBIDKEHHA CC OTHHTAT W IPE/ICTABAT BEE drHAHCOBHS OTYET TIO
CTONROCTTA HA OpHrHHajHuTe (QaxTypH (UeHa Ha npuiobuBaHe), KOATO Ce nprema 3a cnpare/UTHBaTa
CTOHHOCT Ha CENKATA 1 e OB H3IaTeHa B Op/Iele cpeuty IOIyIeHUTe CTOKH H yOIIYTH. B ciyqante Ha

pascpoueHu nnamaHua Haj OoOWualiHmi KpegHTeH CpOK, TIPH KOHTO HE € NPEBHIEHO JOIBTHATEIHO
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[UIaiane Ha JIHXBa HJIH JIMIXBATa 3HAYMTENHO CC pasnnvaBa oOT obruainug 1asapeR JAHXBEH NPOLCHT,
3aJb/DKEHIITA CC OUEHABAT IBEpBOHAYANIHO TIO TAXHATa Ciipapeilea crofinocT, a nocneasamoe — mo

aMOPTHIUPYEMa CTOMHOCT, ¢iiel NPHCHEIaHe Ha WHKOpINopHpanara B TAXHATA HOMWHAHA CTOIHOCT JIHXBA.

16. Toxoxn 1a DepconaIa

ChriacHo GBLITApCKOTO 3aKOHOJATENCTBO JIPYMKECTBOTO € 3AiRDKCHO Ja flalid BHOCKH BEB
dorpioBeTe 33 CONMANHO H 3APABHO OCUIYpABAHE. PasMepsT Ha BHOCKHTG ce oripenena or Kopexca 3a
COLMANHOTO OCHIYpsBAaHe M 3aKOHa 33 3APABHOTO OCHFYPSABAHE — BB3 OCHOBA HA JIOXOJMTIC 34 nepuoa,
TpyAOBKTE OTHOITEHHA ¢ PACOTHHIMTE H CIIYXMTEMIC JPYKECTROTO, B KauecTBOTO Ha pabOTOAATEN, Cce
ocHopagaT na pasnopendwre Ha Kojiexca Ha Tpyna W Ha pasnopeOHTe Ha AEHCTBAIIOTO OCHIYPHTENIHO

3AKOHONATEIICTBO.

OcHOBHO 3albibkeHue Ha paboTojiaTens ¢ 1A H3BLPUIBA 3a[b/UKHTCHO OCHTYPABAHG HA HACTHA
mepconan 3a ¢onx “Tlencuu”, NONBIHHTENHO 3aABLKUTECIHO NEHCHOHHO ocurypssate, Qong “00mo
saGosgBane 1 maiianncreo”, doux “Bespabornia”, goun “Tpyiosa snononyka u npogecuonania Sonect” W

3JIPABHO OCHIYPABAtIE,

PasMepuTe Ha OCHIYPHTCTHHTE BHOCKH C€ YTBLPHKIABAT KOHKPETHO ChC 3akona 3a Oro/pKeTa Ha
JIOO u 3axona 3a Giojpkera ma H30K 3a choTBeTHATA TOAMHA. BHockHuTE <€ PasnpedensaT MexTy
paGoTONIATENA W OCHIYPEHOTO JIHLE B CHOTHOLICHHE, KOETO CC MPOMEH: GHErOAHo H ¢ ompesieNeno B
Kosiexea 3a COMMATHO OCHIYPABAHE. O0muAT pasmep Ha BHOCKATa 34 Gouy “Tlencan”; AOTRITHWTEIHO
3aTHIKHTE/HO ICHCHORHO ocHTypsibane; (hor “Obuio sabonspate u maifmHeTB0”; (ony “Bespaboryma” v
3ApaBEOTO OcHrypssane 3a 2013-2014 r. 3a paGoTENTUTE NPU YCHOBUATA Ha TPETa KATETOPHS TPYJ, KAKBHTO

ca 38eTHTEC B APYIKECTBOTO, € KaKTO crenasal

o - 3a nepuoma 01.01.2013 r. — 31.12.2013 r. 28.5% (pasupeneneno B ChOTHOIIEHHE

paBoronaren/ocyrypeHo smie 60:40).

e 3a nepmoga 01.01.2014 r. — 31.12.2014 r. 28.5% (pasnpeneneHe B CHOTHOLICHHE

paGoroparen/ocurypeno nuie 60:40).

B nonbiHeHWe, W3IANC 3a CBOA CMETKA PabOTORATENsT NpaRH OCHIYPHIERHZ BHOCKA 34 thoun
“TpyshoBa 310M0Nyka K npodeCHOHANHA Gommect”, koaTo e ardepeHLpana 3a PA3THIHHTE TPSINPHATHA OT
0.4% 1.1% I 1% 2

4% 50 1.1% B 3aBHCHMOCT OT HKOHOMHHECKATA JEHHOCT Ha NPCAUPHATHETO (CBIIACHO LIPHIOKCHHE & Ha

3BJI00 3a 2007 r.) 1 3a apyxectnoto € 0.4% (201 3r.:0.4%).

OcurypWTENBHTe H TICHCHOHHH TNAHOBE, HPWIATAHM OT JPY)KECTBOTO B KAUECTBOTO My Ha
paGoToaaTeN, ce OCHOBABAT HA OBIrapCKOTO 3aKOHOAATENCTBO H €A TUAHOBS C pgedunupann BHocku. [lpn
Te3ud TUIaHOBE pabOTOHATENAT IUIAMIZ MECEYHO OTPEMENICHH BHOCKH B JBPXABHATC dongose “Tlencun”,
qoun “O6mo 3abonssane H MAHIHHCTBO”, $poup “Bezpaboruna”, doua “Tpynoma 3nonoiyka u
npodecuonanna OoecT”,  KaKTO W 32 JIONBIHHTCIHO  3aJ(BIDKHTC/IHO  TIEHCHOHHO OCHIYPSARAHE

(yHmBepcasHu K NMPOQECHOHAIHE NEHCHOHHH dougore) - Ha 06a3a uUKCHPAHWTE HO 3aKOH MPOUCHTH
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(TIOCOUEHH [O-TOPE) H HiIMA APYTO ONBIHNTENHO NPABHO WM KOHCTPYKTHBHO 3a/IBILKCHHE 32 IDTIAMIAHO

BLR [lJOHﬂ,OBBTC B OBAgHIE. AHAJIOTHYHO ca 3abDKSHEATA TI0 OTHOILICHWE Ha 374PaBHOTO OCHI'YpABAHC.

KM pykecTBOTO HAMA CB3AaNCH K (QYHKIHOHHPAIL YacTeH NOBpOBONEH OCHTYPHTeNeH (POH/L.

KparrocpoyHH Z0X0j(H

KparkocpouHnTe OXOLH 3a TEpcoRana moa, (opMaTa Ha BH3HATPAXKICHS, BOHYCH H CoLManHu
JOTHIAIALMS # TPHIOOMBKH (H3UCKYEMH B pamkute Ha |2 meceila CNCA Kpas HA IMCpHOIA, B KOitTO
NepCOHATET € TOJOKHIT TPYJL 38 TAX MK € H3TMBIHKA HEOOXOTHMHTE YCNOBHA) Ce MPH3HABAT KAaTO Pasxon B
OTHETA 33 JIOXORMTE B MEPHOAA, B KOHTO € LONGKEH TPYABT 33 TAX MITH Ca HW3MBJIHCHH H3HCKBAHHATA 34
TAXHOTO NOAYuaBAHE, M KATO TEKYIIO 3alb/bkeHAe (CICA NpHCTajaHe Ha BCHUKH IUIATEHH BEHC CyMH H
[oNaral ce YAPHKKH) B PA3MEp Ha HEJIRCKOHTHPaHATA WM cyMa. JILIDKUMHTE OT APYIKECTBOTO BHOCKH 110
CONMATHOTO K SAPABHO OCUTYDSBAHE CE TPH3HABAT KaTO TEKYL PA3XOZL M 3aNLIDKCHUC B HETUCKOHTHPAH

pasMep, 3acJHO H B epHoja Ha HaTHCIICHHE Ha CHOTBCTHHTE AOXOMU, C KOMTO T€ Ca CBLP3aHH.

KM jaTara Ha BeeKH (PMHAHCOB OTHET JAPYKECTBOTO NMpPABM OLGHKA HA CyMaia HAa O4aKBAaHHTC
PasXoAy TI0 HATPYIBAIHTE Ce KOMIICHCHPYSMH OTHYCKH, KOATO Ce O4aKea [ Obje MITHIATCHA KATO
Pe3yJITAT OT HEM3NON3BAHOTO NPABO HA HATpyNaH ornyck. B oueRkara ce BKuouBaT npudIIzHTeNHATA
MpelleHKa 32 PA3XONMTE 34 CAMMTE BBIHATPAXCHUS W PAIXOAHTC 33 BHOCKH 1O 3ajIbIDKATEIHOTO

OBIECTBEHO H 3APABHO OCHIYPABAHE, KOMTO PAGOTOMATEILIT AB/DKM BHPXY TE3U CYMU.

H’LJH'DCPO'{HH JOX0H HPH NeHCHOHHPAHE.

Cwraacio Kopekca ha Tpyga paGorTojarensT € 3afb/UKEH /14 H3INAlid HAa nepconana IpH
HACTHABAHE HA [EHCHOHHA Bh3pacT 06e3MIeTeHNe, KOSTO B 3aBHCHMOCT OT TPYAOBHA CTAX B MPEANPUATHCTO
Moke 7@ Bapupa Mesxuy 2 w6 Opyram paGoTHM 3aliaTH KbM JIaTaTa HAa NPEKpaTABAaHC HA TPYIOBOTO

TpaBOOTHOIICHHE, Tlo cowte XapaKTCPUCTHKY TC3H CXCME npeACTABIABAT IIAHOBC C ,HEC[)HHHPHHH AOX0OH.

Pasxogure 3a MHBAT CTAK Ce IIPH3HABAT BCAHAIA B OTUYCTA 34 IPUXOAHTE H pa3xoauTe.

JloxoaH MpH HALTYCKAaHE
CrrmacHo pasnopentute Ha Kosiexea Ha Tpyna, pabOTONATENAT HMA 3aABIDKCHHE 13 H3ILIATH TIpH
IpeKpaTsBAHE HA TPY/IOBHS JOFOBOP, TIPE/IH TICHCHOHKpaHE, 00e3meTeHu 32!

& HECIIABEHO TPEJIR3BECTHE - OPYTHOTO TPYAOEO BB3HAIPAKACHHE 38 ¢/IHH WK TPH MeCeLia;

e ropazy 3aKpUBAHE Ha NPSANPUATHETO HITH HA YaCT OT HETO, CEKPAnIABAHE B L1ATa, HAMANIABAHE
ma ofema na pabora W cnupane xa paGoTa 3a nomede ot 15 gmm H aAp. — GPYTHOTO TPYAOBO

BLIHATPANIEHKE 33 EIHH Meceil;

* [IPH IPEKPATABAHC Ha TPYRORHSA JIOTOBOP HOpajH GonecT — ofesieTeHue B pasMep Ha 2 OpyTHE

Meceusd pabOTHY 3aTIIATH,




® 33 HEHM3MON3BAH NaTeH rOaUIICH OTHYCK - 34 CLOTBCTHHTC TOOWUHH 3a BPEMETO, KOETO CC

NpH3HABA 32 TPYJOB CTAX,

Iipes Tekymara 2014 T. roAMHa APYKECTBOTO € OTHENO KATO pasXofi 3a KPATKOCPOUHH JIOXOH Ha

nepconana cymara ot 130 x. i, (31.12.2013 r.; 104 x. 8. ).

Kun 31.12.2014 r. Apy»KeCTBOTO OTUHTa KPATKOCPOTHH 38/IBJDKCHHA KbM NIEpCoHana B pasmep Ha

10x. 18, (31.12.2013 r.: 6 x. 0B, ),

17. OQruntane na eeKTATE 0T IPOMEHH BBE BAIYTHITE KyPCoBe,

@yrKIpoHaTHA W OTYETHA BAIYTA HAa NPEACTaBAHE HA (MHAHCOBUS OTHET Ha JPYKECTBOTO ©
6Birapeknar nes. Ot 1.07.1997 r. 1eBBT ¢ (UKCHPaH B ChOTBETCTBHE CC 3aKOHA 32 BHB kbm repyasckaTa
mapka B cportnomenne BGN 1 : DEM 1, a ¢ BbBE&KJIAHETO HA €BPOTO KATo odyLHanHa BaIyTa Ha

Epporieiickus ¢hio3 - ¢ eBpoTo B csorHomemie BGN 1.95583 1 EUR L.

[pe3 OTUETHHs TIEPHOZ €A OTUCTCHH HE3HAYMTCIHE PA3XOMIH M NPHXOAM OT KYpPCOBHM PasiHKH,
ALIDKAIH C6 Ha OLEAKa Ha NApHYHH TIO3HHMM, B3CMAaHKA K 33/BIUKCHHA, OLEHCHH TO BallyTeH Kype,
pasiIHUEH OT TO3H, IO KOifTo ¢a GHIM CHETOBOAHO OTPaseHH. TeKylHTe OUeHKH Ha BANyTHITS aKTHBH H
NACHBH ca M3BLPHIBAHYM B Kkpas Ha Beekn mecer Kum 31 Jlekemspi ca M3NON3BAHH CREAHATE BATYTHH

xypeose: 1.95583 3a EURO u 1.36409 za USD.

18. OuesecTRBane HA CBBP3AHY JIAIA.

Mesily Tpe/IIPHATHETO M JAPYrH TpPEANPHATHS HE CBHUICCTBYBAT BIaUMOOTHOLICHHS MEHTY

CRBP3aHH JIHIlA, IPH KOHTO € HAIIMLE KOHTPoJI, ceriacHo CC 24.

19, ®duunancoBH HHCTPYMEHTH

DHHAHCOBHTE HHCTPYMEHTH IipeactraBliasar JOTOBOPH, KOHTO MOopaxja CHHOBPEMCHHO KaxTo
CbHHaHCOBH AKTHBH B €IHO HOpeANpHATHE, Taxa H (bHH&HCOBH TFACHBH MITE HHCTPYMECHTH HA cobcTBeHUA

KAOWTan B JPYTo MPEInpusiTHe (He ce BKINIOUBAT JIAHBUMTE H TAKCHTE).

@UHAHCOBHTE AKTHBH NPEACTABIABAT NAPHIHHTE CYMH, JOTOBOPHHTEC NpaBa 3a NOJY4YaBaHC HA
NAPHUHM CYMH WM Pa3MiHa HAa (HHANCOBM HHCTPYMEHTH C APYTH NPEANpHsTHS NPH TOTCHUHAJHO

GnaronpUATHA YCIIOBEA, KAKTO H KOMIICHCATOPHHTE HHCTPYMCEHTH.
B 3aBHCHMOCT OT LEJITA HA NPHACGHBAHETO, (PMHAHCOBUTE AKTHBH Ce Knacu(uuupaT kaTo:

- JIopKaHn 3a THPTYBaHE- KOTaTo ¢a TPMEOGHTH ¢ HAMepeRHeTo Xa Onar npojajiendt B
KPATKOCPOUEH TaH (MAKCUMYM /10 elHa [OJHHA)C LET Pean3upaneTo na nevanba. KeM TAX ce OTHACAT K
drHaHCOBMTe AKTHBH, KOWTO Ca  wacT OT noprdein, 2a KOHTO ¥MMa HH/IMKAIHA 32 HEOTAABHAUTHA
criocoGHOCT 33 peanusupane Ha neuanba B KPaTKOCPOUSH LEPHOR WM NAEPHBATHBHH AKTHBH, aKO HE ca

H3IONI3BARY 32 e(DEKTHBHA Xe/DKHPALIH HHCTPYMEeHTH. KBM Tasu Kareropus ¢ pefHO 1a C€ OTHECaT W
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npn,querTe KOMIIEHCATOPHH WHCTPYMCHTH, KOHTO OOHMKHOBEHO Ce M3IOI3BAT KaTo I1aTEXHO CPeACTBO.

- DUHAHCOBY aKTHBRH, [BpKanW A0 HACTBHIBAHC HA NalACK — TC3H (DHHRHCOEH AKTHBH, KOHTO €& €
(iJHKCHpaHO WK ONpeISIACMO THIailaHe H (l}HKCP]paH MaESK W KOWTO TIPCANPHATHETO HMa NOJIONKMTCITHO
HaMEPCHUC H BB3MOJKHOCT Jia 3a7asH [0 HACTHLNBAHE HA Nanexa. B ¢cnorReTCTRHE C XapaxkTCPHCTHKATA HA
TA3H OTUETHA KATCropys KbM Hes MOTaT ha CC OTHECAT BCAKAKBH AHJITOBH HHCTPYMCHTH, B T.Y. I[L{K, np#a
yelonue, 4e ca ]'lpH,[[OGPiTH Mpd BTOPHHHOTC TIpeANarane | NPeANPHATUCTO BMa HAMEPEHHC H BE3MOMHOCT

Ja TH 3agbpKi A0 TTanciKa.

- Kpenutu 1 B2eMaHns, BL3HHKHAE THPBOHAYANIHC B NIPCANPUATHCTO-TOBA €A (puHaHCOBH AKTHBH,
CHIAANEHN OT TIPEANPHATHETO MOCPEACTROM AHPEKTHO NPEAOCTaBIHE HA THPH, CTOKH WIH YCIYTH Ha Ja/IeHH
neGuropu.JCRM Tasn KATEIOPHA Ce OTHACAT THPTOBCKHTE H JPYTH B3CMaHHA Ha NPEMNPHATACTO ¢ JOTOROPEH
xapaxkrep (HO He M R3GMAHMA CBC 3aKOHOB XapaKTep, HanpHMep JAHLIHTE), CPOUHH JETO3HTH,
TPEAIOCTABEHH KPEeJHTH Ha JAPYTH JIMUa, KaKTO M JBATOBH HHCTPYMCHTH, B T.H. JK, nenabpxann 32
THLpPryBaHe, ako ca MpUAOGHTH NPH TBPBHYHOTO npejularane. KbM Tash OT4EeTHA KATeropus Moxke Ja ce
OTHECAT CAMO TE3H B3eMAMHs H NPEJOCTABCHH KPEJHTH, N0 OTHOILEHHE Ha KOWTO NPCHNIPUATHETO € IIBPBH

KPeIUTOP (HE MOTAT [a Ce OTHCCAT HATIPUME] 3aKYIICHUTE B3EMAHHA).

- OGapeHu 2a npoaaxda - BCHYKH (PMHAHCOBH aKTHBH, KOWTO HE MOTAT 1a CC xracudunupar 8

OPEIXOJHHTE TPYIIH.

(DHHAHCOBHTE JTACHBH CA JIOTOBOPHHTIC 3aAB/DKEHHS 33 DPEAOCTaBiHe HA HapuuH CYMH HAH
(PMHAHCOBM AKTHBH HA JPYro IPEAnpHsTHE WIH  pasMiHa Ha (PHHAHCOBH HMHCTPYMEHTH ¢ JIPYTH

[peNpUsTHE IPH NOTEHIHATHO HEOSATOTIPUSTHH YCIIOBHS.
DHHANCOBKHTE MACHBY ce KnacH(HIMpaT ¢hodpa3Ho HelTa PR NOeMAHETO HM H C¢ OIIPEAEIAT KaTo,

- JlppKalH 3a THPIBaHe — Te3H (DHHAHCOBH MACHBH, KOHTO Ca IIOCTH OT HPE/NPHATHETO C UEn
1o/yuaBane Ha nevanta, NpOM3THYAINA OT KPATKOCPOUHH KONeGans B [ICHHTE WK B THIBPCKHTC MAPIKOBE.
DHUHANCOBH [ACMBH Cceé KIAacH(DHUMPAT KATC ABDKAHH 32 ThPryBaHe, 0e3 3HAYCHMC KaKBa € FEnTa Ha
MOCMAHETO MM, KOraTo ca sact or noprdeiin, 3a koiito WMa CBHACTCICTEA 3@ HEOTAABHALINA aKTYaJIHA

crocoBGHOCT 3a KPaTKOCPOUHO M3BIHUAHE Ha neuanba.

- DRHANCORMTE IACHBH, AbLKAHY 10 HACTBIEAHE HA MaJeX, ca (MHAHCOBHTE NACHBH C (PHKCHPAHO
WITH OnpeeaeMo Tiamane i GHKCHPAH HaAek, KOUTO TIPSANPHATHETO HMA HAMEPEHHETO H BB3MOKHOCTIA
A 3aALDKH 10 Nageka. KhM Tasu KAaTeropus ce OTHACHT MOETH OT NMPEANPUATHETO (a HE BBLIHMKHANMK
ILPBOHAYANTHO B NPEAPUATHETO) OBRHTATIAH H APYTH AB/TOBH HHCTPYMEHTH TI0 OTHOLIEHHE Ha KOHTO HE ¢

ITBPBH AITEXKHHK, KO Bh3HAMEPARA J1a I'H 3aABKA 00 TIafReKa HM.

e (DEHAHCOBM MNACHBH, BLAHAKHAIK TNBPBOHAYANHO B HAPEAEPHUATHETO €& NACHRH, CBH3AalCHH
TOCPEICTBOM AMPEKTHO HOTYHaBAHE HA MAPH, CTOKH HWITH YCIIYTH OT Ja/IeHH KPEAHTOpH. KbM Hes ce
OTHACAT H THPrOBCKUTE 3aAbJDKEHHS Ha NPEANPHATHETO, KOWTO HAMAT (HKCHpaH Majex, a ce
7IOFAcABAT B PAMKHTE HAa HOPMAIHMS ONEPATHMBCH HHKB/.(IOCACABAILA MM OLCHKA € 10
cebecroiinoct). Tesy, KOMTO ca ¢ (UKCHPAH MAjeXk, C& OTUMTAT MO AMOPTH3HUPYEMA CTOHHOCT.
Takupa MOTAT 13 OBIAT WIMANEHH OT TIPSANIPHATHETO OOIHTAIHK, U3JAfICHH 3aITHC HA 3arl0BE] H

MEHUTETHHIH H APYTH JBITOBH HHCTPYMEHTH, KOHTO HAMa Aa OB/IaT NPeXBLPIIeHH Ha JIpyTa CTpaHa
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B KpaTROCPOUEH nepuoa, KeM GHHANCOBMTE NACKHEH, BL3HHKHAJN MBPBOHAUAITHO B IPCANPHATHETO,
He ce OTHACH NpUAOOHT SN OT TaKeT(nyNn) OT KPSAWTH WIHM FOSTH KPEAMTH, IO OTHOWEHHE Ha

KOMTO NPEANnPHATHETO HE € ILPRH KPeAHTOP.

TIpeanpHsTHETO NPH3HABA (GUHAHCOBHS AKTHB MM (HHAHCOBMA TIACHB B CBOS CHETOBOAEH GanaHc

eIUHCTBEHO KOraTO CTaHe CTPaHa B JOTOBOPHHTE YCIOBHI HA HHCTPYMENTA.

Mokyrnkara Ha (MBAHCOB aKTHB CE NPH3HABA YPE3 H3ION3BAHE HEOTKNOWHO 33 BCAKA OT HETHPHUTC

KaTeropnu (JUHAHCOBH AKTHBH HA CIIMH OT CHEJIHHTE ABa METOAA!
¢ 1aTa HA TBPFYBAaHE

s JlaTa H3 YpeKFAHE

DUHAHCOBHTE WHCTPYMEHTH Ce OUEHABAT TIPH NBPBOHAYANHOTO TNpygo0HBaHe 1o NeHa Ha

npHNOOHBAHE, KOATO BKIIOUBA!

¢  COpaBeIMBATA CTOHHOCT HA AAACHOTO (NPH (HHAHCOB AKTHB) WIIH HONYYEHOTO (npH (prHaHCOB

TIACHB).
¢ PA3sXOAMTE N0 U3BBPLIBAHE HA CAENKA ¢ PUHAHCOBH HHCTPYMEHTH, KATO!

- XOHOPAPH, KOMHCHOHH M NPYTH BB3HATPWKACHHA, H3TUIATEHH Ha arcHTH, GPOKEPH, KOHCYNITaHTH,

JHJBPE U APYTH, TPAKO HTBKHPAHH ChC CACIIKATA JINIA;
- JAHBLH, TAKCH, Pa3pelieHds W APYIH, H3TaTeHH Ha OOPCH W HA PETYTAllHOHHH OPraHH;
- TpaHcdepHn JAHBIN H MHTA K IPYTH.

B HOHPBOHAYAIITHATE OLICHKA HA d)HHaHCOBHTG BHCTPYMCHTH HE C€ BKIOYBAT TOIY1YCHHTC IpeMHuH 1

OTOHBY, (PHHAHCKPAHHSL ¥ PASTIPEAEIICHNS Ha AIMHHHCTPATHBHY H NIPYTH OOIIH pasxonH.

Csell  DBPBOHAYANHOTO  NpH3HABAHE  TIPSATIPHATHETO — OUEHSABA 1O CLPaBEVINBE
CTOMHOCT{TIOCIE/(BAA OLEHKA), KOATO He Ce KOPHIHpa ¢ OUAKBAHMTE PA3XORM MO Npofaxbara WIH APyT

Bl OCBOGOYKAaBaHHA HA (PHHAHCOBHTE aKTHRH, KIacH(PHIEPaHH KaTo:
e QKHAHCOBH AKTHBH, {bPKAHH 32 THPTYBaHE;
s (rHaHCOBH aKTHBH, 00sBeHH 3a npoakba.

Ciieg, ITBPBOHAUANHOTO NPH3HABAHE NPCANPHATHETO OIEHABA TI0 AMOPTH3HMpYeMa CTOHHOCT ¢

[IOMOIIITA HA METO/A Ha edeKTUBHATA N1MXBa (PHHAHCOBHTE AKTHEH, KITaCH(PHULMPAHH KATo!
e UHBECTHLHM, IBKAHK JIO BACTHIIBAHE HA HAJEK, H

e 3aeMM M B3eMaHHdA, NPeJOCTABCHH OT NPOANPHATHETO H HEABDIKAHH 3a TBPIryBaHE, KOHUTC HMaT

(hHKCHPAH HaIex,

3aeMH H B3CMAaHUA, PEIOCTABCHH OT NPEANPHATHCTO, KOHTO namar (i}HKCHpaH HaneK, ¢€ OTHHTAT

no cebecToHHOCT.
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Hocneapamara ofieHKa Ha GHHAHCOBHTE HACHRH € 110!

® aMOpTH3HpYeMa CTONHOCT — 33 (UHAHCOBHTE IACHBH, KIACH(MUMPAHM KaTO JABPKAHA [0
HACTBIBAHE Ha TAJICK W (PUHAHCOBHTE HACHRH, KNACH(QUIMPANY KaTO BL3HHKHAAK IFPBOHAYAIIHO B

npeanpasaTHero(Ges Te3n, KonTo Hamar GHKCHpal cpoK) U
e CrpaseiMBa CTOHHOCT — 33 (PHHAHCOBUTE NACHRH, KIACHQHITUPAHN KATO NL[IKAHH 38 ThPIyBaHe.

CrpapemnpBata crofiHOCT Ha (DUHAHCOBMTE  MHCTPYMEHTH C€ H3UHC/ABA HAASK[AHO TIpH
TIOCITE/IBALIATA ¥M OLIEHKA, KOTATO 33 TIX MMa nyONuKyBaHa LCHOBA KOTHPOBKa HAa aKTHBeH mazap, Korato
copasejUTHBATA CTOHHOCT HE MOXKE JIa €& OLPeHe)y HAJeN/IHO0, PHHAHCOBHAT MHCTPYMEHT CE OLEHsABa 110

ueHa Ha mpraobHRaHe

Paznwkure ot OPOMCHUTC B OLICHKHTC Ha (I)HHHHCOBHTG HHCTPYMEHTH €€ OTUMTAT KATO TCKYLIH

(PMHAHCOBH TIPHXOAH UIH TEKYIDH (DHHAHCOBH PAZXONIH.

B kpad Ha BCekM OTUETEH TIEPHOZA NPCANPHATHETO ONpeseNns JANH ChUIECTBYBAT ODEKTHBHM
obcTosTencTBa 3a obesicHABaHE HA JAjeHUd (UHAHCOB AKTHBR WA rpyna (UHAHCOBH akTHBU., AKO
CBIECTBYBA TAKMBA OOCTOATEICTEA, FIPEINMPHATHETO ONPEAEAs Bh3CTAHOBUMATA CTOHHOCT Ha (PHHAHCOBHTE

AKTHBH H TNIPENCTaBa HaMalICHHETO KaTO TEeKY1LL (bHHaHCOB pPasxod.

HPBHHQHS[THCTO OTRUCBA HU3IAIO WIH YaCTHUHO CI)HHaHCOBI/ITG CH HHCTPYMCHTH (BKJII{)“IPETGJIHO
MPOH3THYAHIWTE OT 06831’[3qu'[/]}{) €IHHCTBCHO KOraTO AOrOBOPCHHUTES IIPABd MIIH 3aABJKCHHA Y10 TAX 6'[3[5&'1‘

TIoTaceHm.

H}}H peannu3upade Ha TipaBaTa WAIH yPEKAAHC HA 3albiDKCHHMTA pe3ylTarbT OT CHCHIKaTa ¢

OTPa3saBa KATO TEKYT (PHHAHCOR MPHXO WIH TeKYI (HHAHCOB Pa3Xox.

[MpeanpusaTHeTo HMA GKCHOZHIMA KbM CIISAHHTE PHUCKOBE BL3HMKBAIM OT ynoTpeba Ha (pHHAHCOBH

HHCTPYMEHTH:
OUHAHCOR PUCK, TIPOSBABAILI Ce TIOOTASIHO HIH CHUETAHO B CIEHKTE Pa3HOBHIHOCTH!

®  PHCK HA MAPUUHMA MOTOK - PHCK, IPOU3THHAN 0T KoneDaHWATa B pasmepa Ha OLenuTe napuan

LOTOLH, CRLP3aHH ¢ (PHHAHCOB HHCTPYMEHT;

® KpEeouTCH pHCK - PHCK, MNPOHITHYALl OT BB3MOXHOCTTA TMPCANPHATHETO J[Aa HE ICIIYyYH B
HAOTrOBOPCHHA pasMep HWIH Bboﬁme (l)HH&HCOB AKTHB, KaKTO ¥ BBLIMOXHOCTTA NIPEANPHATHCTC Aa

HOYUH B IBACH pasnep (MHAHCOB aKTHB, HO Ha NO-KBCHA IaTa OT YTOBOPEHATS;

®  JIHKBHACH PHCK - PHCK, NPOM3THYAL] OT BBIMMKHOCTTAa TIPEANPUATHETO fa He TOracH &
JIOFOBOPERHS pazsep WM H30010 (HHAHCOB NACHB, KAKTO H BB3MOXKHOCTTZ NPEIIPHATHETO Aa

TIOTACH B IIBJICH pa3Mep (hDMHAHCOB NAcHUB, HO HA NO-KBCHA AATA OT YrOBOPEHATA;

e T[EHOBH PHCK - PHCK, NPOM3THUAL OT KoNeOaHMsITa B LSHATA HA (MHAHCOR HHCTPYMEHT, KoiiTo B

3ABHCHMOCT OT BHAA HA (HHAHCOBHS HHCTPYMEHT MOXeE na Osjle:
- BAJIYTEH PHCK - PHCK, HPOHU3THIAMI OT IPOMEHH BbB BAYTCH KYPC;

- JIEXBCH PHCK - PHCK, NPOH3THYAL OT IPOMEHH B JIMXBEH HPOLCHT,
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- IA3aPeH PHCK - PUCK, TIPOMSTHYALL OT IPOMEHH B Ia3apHa ligHa,

Upennpusatieto He M3BLpMIBA Xemkupane( KOMIEHCHPAHE) HA MIMEHEHHETO HA CTIpaBeIMBaTa

CTORHOCT Ha (UHAHCOBHTE CH AKTHBH H NIACHBH,

20. OGeznenxa Ha AKTHABH

[IpoBmaua 3a obe3neHka Ha THPIOBCKH B3EMAHHA CE (opmupa xoraro ca BajHLUe OBEKTHBHU
AOKZ3ATENICTRA, He APYKECTBOTO HAMA JIa MOXKe Aa chlepe manara cyma IO TAX CHEACHO OpHTHHAIIHHTE
YCMOBHA HA B3CMAHMATA, 3HA4UTENHH GHHAHCOBH 3ATPYAHCHHSA HA [THIKHUKA 110 BIGMAHETO, BEPOATHOCT
ATBKHAKLT Jla BIE3C B NPOLE/yPA HA HECLCTOATENHOCT MMM Jpyra (HHAHCORA pPEOPraHM3aLMy,
HEMSIBIRCHACTO WM NPOCPOUHETO B TNALIAHETO (KAKTO KOHKPETHO € MOCOMEHO TO-T0NY) Ce B3eMAT MOJ
BHHMAHHE OT DBKOBOJACTBOTO, KOTATO C& ONPeAE]s W KIACHOHIHPa MaJeH0 B3eMaHe 3a OBE3LEHKA.
CroiinocTTa Ha oGesuenkara e pasiHkara MexKy GATaHCORATA CTOMHOCT HA AAKEHOTO B3GMAHE H CEralIHATA
CTOHHOCT Ha NPOTHO3UPAHNTE GhACHIM TAPHIHI NOTOLH, HUCKOHTHPAHH 10 OPHIHHANEH e(heKTHBEH JIMXBEH
NPOLECHT. banancoBata CTOMHOCT Ce KOPHrHpa Hpe3 H3MOAIBAHETO HA KONEKTHBHA CMETKA, KhOETe Ce
HATPYNBAT BCHYKA O6esnenk, 4 cymMaTa Ha saryGata or ofe3ueHka 3a nepHona ce TIPH3HABA B OTUETA 34
AOXOAMTE KbM “APYTH Pasxony 3a AeliHocrra”. B cilyuanTe Ha NHOCHEABAIO Bh3CTAHOBABAHE HA obesuenka

TO €€ TIOCOUBA KbM “APYTH JOXOAR OT AeHHOCTTA” 3a CMETKa Ha HaMaeHHe Ha KOpPCKTHRA,

HpuGnuzurenmaTa onieRka 3a 3ary6H OT CHMHUTENHN H HECHOHPACMH BIEMAHUS Co OPaBH B Kpas Ha
BesAKa (pUHAHCOBA FOJMHA HA HHTMaNTyaHa 6a3a, KATO B 3aBHCHMOCT OT NGpHOAA Ha npocpouye, 06nuaiHo

obesrenKaTa Bapupa KakTo cle/ea;

. Biemanus ¢ npocpoure ot 90 xmm o 180 juu: cpenno okono 25%:

. BIEMAHHA € npocpoyne ot 181 aun g0 270 anu: cpenuo okono 50%;

. B3CMaHus ¢ npocpoyne oT 271 puy no 360 gau: cpeao okono75%:;

. B3eMaHus ¢ npocpoune Hax 360 juu: 1o 100%, TOKONKOTO PEKOBOACTBOTO

TIPEHCHABA, G CBINECTBYRA BHCOKA HECHIYPHOCT OTHOCHO TAXHOTO chOupaHe B Gnyele,

Hara 27.03.2015 1.
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