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HaulaeHosaHHe Ha napuqHHTe norouH
Texyut nepuor TI OAEH non

nocTbnJle-

HUfl
nllaulaH14q HCTEH NOTOK

nocT'LnJre-
Hl'tC

nJIauaHHt HCTCH NOTOX

1 2 3 A 6
A. Ilapu.*rn noroun or ocHoBHara Aeftsocr

flaprzvuu norour.t, cB.bp3aHH c rbproBcKH
KOHTDAFEHTI4 1 3 8 7 l J l 630 1223 1) 502
flapuvulr noroqu, cBtp3aHH c rpyAoBH
Bs3HafpaxaeHut 429 429 4 1 0 (4 t0

flnareuu H B63craHoBeHr4 AaHtqu or neqzur6ara
0 5 ( 5 )

fhatesu H Bb3craHoBeHrz !!C 14 eAHoKparHr.l
rlaH'bu14 t62 t62 ' 164 164
4pyru napHqHH noroutr or ocHoBHara aeEHocr

142 t42' I L J ( ) )
Bcn.trco nap{qHH norouu or ocHoBHara qefiHocr (A) 1387 r49A r 031 1224 t323 (ee)
u.  r rap IaHl t  i lu tou f l  ( ) t -  HHBecTuuHoHHaTa le l - tHocT

llaprzvHn nororra, cBbp3aHH c 6lnorpafiHn
AKTI4BH 40 (40) 207 (207)

E!g:*o raprrrrHu rroroqu or rrHBecr. aeiiHocr (E) 0 40 (40) 0 20i (207
B. [IapH.rHH norogu or elruanconara qefiHocr 0 0

ilapuvnn noroun or non.l,JrHHTeJIHt BHocKr4 H
qpbuaHero Hv Ha co6creeHurrr4Te 0 201 ( 2 0 1
I  lapHqHH noTOUH OT JTHXBH,  KOMI . iCHOHH14,

Ir.rBr4AeHTH Lt 1pyru noAo6Hra r26 544 (41  8 ) 308 217 9 l
flapuvHrz nororlr4 or noJroxureJrHx rr
oTp[rrlaTenHrz Burn]'THr4 KypCoBu pa3nHKH 4 2 2 A 7

lpyru napuuuu norour4 or $nHauconara refiHocr
0 3 7 3 t

Bclrqno naplrqnu noroqu or euHaHconara aei inocr t3( 546 (4t6) 349 431 (82)
f. I{rueHenue Ha napuqHure cpeacrBa npe3 nepnoaa 151 i 207( (559) 1573 I  961 (388'
4. flaplrqnu cpealTBa B HaqaJroro Ha rrepuoAa 735 lt23
E. IlapuqHu cpeacrBa B Kpaq Ha neprroAa 176 / J5
Aara: .24.02.2012.
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AO CbEPAHI,IE HA AKUI4OHEPHTII

HA ' 'BAMI {_KO ' 'AA

c o @ u q

A O I { n A A  H A  H E 3 A B T 4 C U M  o ' - v t T o P

Hne llserptxHxMe oAktr Ha npr4no)KeHur roAr4ureH $uHaHcoe o'rqet. Ha "B A M Vl
-K O" AA, BKnIoqBa[I Balauc,Orr{er 3a llpraxo4u kr pasxo4u,Or.rer 3a

co6creeH]1^fl KarryTa-ua ,Orver 3a rrapurrHnTe nororlrr z llo.flcHeHufl 3a cqeroBonHa

rroJrr4rr4Ka u rpyrla no_f,cHrrrelnz 6elexKH KbM 31.12.2011 roa.

OT|OBOPHOCT HA PIbKOBOACTBOTO 3A OUHAHCOBLIq OTTIET
OrronopHocrra 3a H3rorBrHero Lr .qocroBepHoro [peAcraBqHe Ha ro3r4

Sunauconorrrer B c'orBercrBr4e c M c @ o ce HocH orpr,KoBoAcrBoro.Tazu

orroBopHocr BKJIIoqBa: pa3pa6oreaHe, BHeAptBaHe A roAjtbpxanc lJa cHcfci\, lr j

3a BbTperueH KoHTpOJr, CBbp3aHa c r43foTBqHeTO H AOCTOBepHOTO trpeAcraBrHe

Ha SuHauconur orrler, xofiro Aa He cbAbpxa cbqecrBeHr4 Heror{Hocrt4.

orKJroHeHug' pr HecrorBercrBvrfl, He3aBHCLTMO !.iaJr]/- Te Ce AbJIXar Ha H3MaM a Hru

fpeIUKa; uo46op 14 IIpI4no)KeHI4e Ha rtoAxoA.f,rrlu cr{eroBoAHr4 rroJrr4Tr4Ka Lr

I43rorB.flHe Ha rlpI46rnsurerHlI crleroBoAHr4 orIeHKr4, Kor4To Aa ca pa3yMHr4 [pr4

KoHKperHH o6croqreJrcrBa.

OTIOBOPHOCT HA OAT,ITOPA

Haurara orroBopHocr ce cBexAa Ao v3pa3sBaHe Ha oAHTopcKo MHeHHe Br,pxv

ro:u $zHaHcoB orr{er, ocHoBaBau{o ce Ha H3BbpueHH, ot. Hac oAHl-. Flaurursr.

oAt4T 6erue [poBeAeH B cborBercrBue c npoSecnoHaJrHhre r43vcKBaHnfl Ha

Mex4ynapoAHLITe orl4TopcKvr craHlapru. Tesz craHAapru Hararar crra3BaHe Ha

erI4tIHI'ITe I43I4cKBaHI{t, KaKTo u oilurl'r 4a 6rge nnaHr4paH r4 rrpoBeAeH TaKa, qe

ffir
@



HI4e Aa ce y6eALIM B pa3yMHa creIIeH Ha curypHocr AoKoJrKo Or4HaHcoBr4r orqer

He cbAbpx{a cbIIIecrBeHI4 HerOqHOCTr4, OTKJTO HeHLrfl r4 HecborBercrBuq.

o.qr'rur BKnIoqBa I{3rIbJIHeHr4e Ha rrporleAyp' c uen nonyqaBaHe Ha oAr,rropcKr4

AoKa3arencrBa orHocHo cyMI4Te V OrroBecrBflBaH4flT4 npeAcraBeHr4 BbB

Srauanconr{q orrrer. Vlz6pauure rrpoqe ilypu 3aBucflT or npeueHKara Ha onuropa,
BKJIIOqI4TenHO OIIeHKara Ha pI4CKOBere or cbulecrBeHH Hel'Olilroc.l-H.orKroHeilHfl

14 HeCbOTBercrBI4t nrn szuaHcoBHt orr{er, He3aBHCHMO ,XarrH t.c cc abrxa.r ila

I,I3MAMA VITN HA IPEIXKA. IIPA NIEIPIXBAHCTO HA TC3I4 KALIECTBEHh OI]EHK 14 HA

pll9Ka, OAI'ITOpbT B3eMa nOA BHI4MaHI4O cLICTeMaTa 3a BbTperxeH KoHTpon,

cBbp3aHa c I43rorB-[Hero I4 AocroBepHoro rrpeAcraBrHe Ha SzHanconuq orqer

or crpaHa Ha rrpeAnpr.rqrr4ero,3a Aa parpa60rH OAHTOpCKT4 rrpoqeliypv, Kor,rro

ca rroAxo4flu\r4 rrprr re3r4 o6cro.qreJrcrBa. Ho He c qen u3p€l3rBaHe MHeHHe

34 BbTperxeH KoHTpOn HA
orHocHo e$exrunnocrra Ha cr.rcreMara

rlpeAnpl,ItrTlaero. Olur"lr cburo raKa BKJtor{Ba oueHKa Ha yMecrHocrra Ha

rlpHnaraHe Ha cqeroBoAHt4 nOJIHTHKr.r v pa3yMHocrra Ha nprz6Lr n.J14rer:n4

cqeroBorHH OIIOHKH HarIpaBeHI4 or pbKoBoAcrBoro, KaKTo Lr oueHKa Ha

U-snocrHoro llpelcraB{He Ha SzHaHconur orrler u rrpeAnonoxeHgr 3a

4efi crnynarqo rpeA npvflTne.

Cquraue 'qe H3BbpIrIeHI.tr or Hac oAt4T npeAocraB-g AocrarbqHa H rroAxoArura

6asazan3pa3eHoro or Hac MHeHrre.

M H E H U T E

B pe:yrrar Ha roBa, yAocroBep.rrBaMe ,.re QuuaHcoBr4{ orqer AaBa BqpHa 14
qecrHa rrpeAcraBa 3a HMyUIeCTBeHOTO U $VUaHCOBO CbcrorHHe Ha

ApyxecrBoro KbM 3I.12.2011 foA., KaKro u 3a pe3yrrrarHt.e o.f lrcr.oBa.fa

AefiHocr 14 [apI4tIHI4Te My [orollr4 3a foArrHara B cborBercrBqe c 6urapcKoro

3AKOHONATCJICTBO.

20.04.2012r

Co$na Per.A e c 047 1 Buoluu {ralanrpos Vlrues



A O K JI A A

34 AEfrHOCTTA HA,,B A M I,I -K O" A! nper orrrerHara 2011 roa

Ilpes 2011 r.o6uara 6rsHec cpeAa B KoflTo ApyxecrBoro ocbrrrecrBqBarre Aeftnocrra cu
6e derssaHa B rlporbJrxaBarrla crarHaqr.rfl Ha crponrerHuq 6panru rr 3a[a3BaHe Ha
cpeAHIrTe AoxoAH oT eKcnJroaTarluqTa Ha ABaTa xoTeJrcKr{ KoMIrJreKca cIIpgMo
rrpeAxoAHaTa foArrHa.

BuAno or rlplrJrorteHlrre ra6luqu orHocHo tr3ubd,IHeHuero Ha Korl4qecrBeHn Il
KaqecrBeHl{ rloKa3areJrr{ 3a {unaHconoro cbcroqHrre Ha Apyr(ecrBoro -ApyxecrBoro

uoqo6pnna cbcroqHuero cu u paJrrn3rrpa HerHa ne.ral6a B pa3Mep ura 106 x.JrB.rrpu
peaJru3rrpana raryOa upe: 2010 r. B pa3Mep Ha 56 x.nn.

I.IIPI4XOAI,I

Or o6uro orqereHa peaJrlr3arlun {oprrraparqa QraHaHcoBrrq pe3yJrrar B pa3Mep sa 1227
x.JrB. e cTpyKTyprrpaHa KaKTo cJreABa:

A.Crpoure.nna Aefisocr 589 x.Jre.
l. PeaJrusvpaHa roroBa rrpoAyKqnn/anaprarvesrul sa 400 x.JrB. , ycJryrn or CMP s

pa3Mep na 184 x..rrs.
rlacr or LI3BbpIIreHure CMP B pa3Mep Ha98 x.ln. ca n3rrbJrHeHrr B KarrecrBoro Ha
rloAlr3rlr,JrHrrreJr B Pycun no o6errru Ha AbrrlepHoro HH npeAnpuqrue .

E.Xore.ru -627 x.trs.
l.llpraxoaure or xoreJrr{epcrBo ca B pa3Mep sa 627 x.JrB. B r.q. Eancrco -365 x.JrB. u
llpuruopcrco -262 x.;rn. llpnxoArrre e EaHcKo ca peaJrrr3rrpaHrr or co6creeH
MeHI{A}IGpcKH eKrrrr ,AoKaro n llpuruopcKo MeHrrAxMbHTa ce ocbrrlecrBqBa or Supua
Ha Kosro ca [peorAaAeHrr ler.nonara 6a:a.

B.[pyru rpuxoArr -12 x..nn.

O6uro or orreparrrBHa Aefinocr -1222 x.ils.

f.OusancoBlr flpuxoAu o6rqo 502 n roBa qr.rcJro [pnxoAn or ArrBrrAeHTr.r or
AbrrlepHo [peArrprrsrrre B pa3Mep ua 488 x.re.

OEIIIO IPI{XOAI,I 3A AEfrHOCTTA -1724 x..ns.

II.PA3XOAI4
ParxoAnre Sopmnpaqu $uHaucoBrrfl pe3yJrrar ca KaKTo cJreABa:
1.:a onpau{BHara Aefruocr ca B pa3Mep na 1091 x.JrB. H Quuauconu pa3xoAr.r 39 x.Jrs.
O6ttlo pa3xoAlr 1130 x-ne.
2.VnpanneHrrecKrl pa3xoArr -47 7 x.trn.

OEIIIO PA3XOAI,I 1607 x.ne.

OI4HAHCOB PE3yJITAT OT IEI4HOCT *117 x.ns.



III.CbCTO flH.VIE HA AKTI4BI,ITE

B orqernnq rtepuoA -crpyrffypqrq Ha aKTHBHTe e KaKTo cJreABa:
-,lI A 3458 x.ne.
-K A 3305 x..ns.

Halrarenuero crofinocrra Ha Ar,JrrorpafiHnre aKTrrBu c[psMo rrpeAxoAHrrq [epuoA e
BcJreAcrBrre orq[TaHero Ha cbrrlure no da.raucona crofrHocr /auoprutupaual6er Aa e
HaJrnrre Qarcru.recKo HaMaJreHrne.

OcHosHara rexecr or KparKorpafiuure aKTrrBn ca KparKorpafinu-nrareprraJrHrr
aKTIIBn B T.q. ,rHe3aBbprrreHo crpolrrercrBottu ,rforoBa crpoureJrr{a fipoAyKutrfl" B
T..r.ttHe3aBbp[reno crpolrreJrHo rrporr3BoAcrBot' 1749 x.ns. u ,rroroBa crpor.rreJrHa
rrpoAyxrlrrr" n pa3Mep Ha 822 x..nn.

floguepraBaMe qe, pa3xoArrre rro He3aBbprrreHo trporr3BoAcrBo He ca orrrereHr.r Karo
roroBa npoAyKrlrrfl, rropaAu 3anoHoBrr H3rrcKBaHrrq , a uMeHno Arr 3a [oJr3yBaHe ,
MaKap qe ra 807o or cbrrloro e HaJrrrue Arcr a6p.15 u AonuHrrreJrHrr pa3xoAr{ He ce
oqaKBaT.

BgeManusra or K.rueuru ca B HopMaJreH pa3Mep rr ca rrpucbrrru npn geftcrByBauo

[peA[pnqrne.B rpyrrara Ha B3eMqHLrflTa c orpa3eHrr B3eMaHuq or 6roAxera B pa3Mep
na 107 x.JrB.AbJr)KarrIu ce Ha HaABHeceHrr Kop[oparr{BHrr AaHbuu H cr,urure lrre ce
rrprrxBaHaT oT cJreABarrlfi IrJrarqaHI|fl .

Karo o6ul urnoA cJreABa Aa ce [oqeprae qe aKTr,rBrrre rroJr3yBaHrr B orleparllBHara

Aefinocr ca e npeo6JraAaBarrl pa3Mep or OEII{O AKTI4BI4 u CA rranraqnl4:a

Apyx(ecrBa or neSuHaHcoB cerTop.

rv.3AAbJrx(EHr[fl
3aAuxenusra Ha ApyecrBoro ca B pa3Mep na 1840 x.JrB.or Korrro 3aAbJrlKeHHq rto
aBaHcoBo-troJryqeHr{ cyMH B pa3Mep ua 70 x.re./upegrrJrareHl{ xoreJrcKlr
ycryrn/rraqr,rrceHus rro AaHr,rI[u pa6ornuqu 45 x.JrB. rr 3aAbJr]r(eH[q KbM cbAy]I(Hlruu
rro Haqr{cJreHr.r ArrBr.rAeHTr.r Ha aKrlrroHepr{ B pa3Mep na 1770 x.le.

V.OHHAHCI,IPAHE HA AEfrHOCTTA
.{pyxecreoro Qunancupa gefinocrra cn cbc co6creeHr.r rrptlxoArr n Hepa3rrJrareHlr
3aAbJl)r(eHrrq IIo AuBuAeHTrr KbM aKKunoHeprrTe cn -KoeTo cJreABa Aa ce cqI,ITa KaTo
ycroftvun rractl8.

BnlHo or rroKa3areJrrrre rro Bb3Bpt,qaeMocr, AHn Ha crbnpaeuocr Ha B3eMaHEflTa Ir
o6prulaeruocrra na o6oporHuTe cpeAcrBa -ApyxecrBoro ao6pe e yrpaBrnBaro
roprrqHrrTe crr pecypcH.

vrr.r{HBEcrr,rur4oHHHA AEfr Ho cT
flper orverHr.rq rrepnoA Apyr(ecrBoro e MoAepHr{3rrpaJro ororIJIrITeJrHara cu cucreMa Ha



xoreJra B EaHcKo -KaTo e rroAMeHHJro Ma3yrHocro cll crorlaHcrBo c
ra3H0HKarrug.VIII.AHAJII,ITI,IqHI,I TIOKA3ATEJILI HA APyXECTBOTO
B upu.ltoxeHrrero ca flpegcraBeHrr ocHoBHlrre KoJrrrqecrBeHlr I{ KaqecrBeHI,I rloKa3areJrlt
sa20ll n.cborHeceHg KbM 2010 ror.
KaqecreeHrrre rroKa3areJm r.r troKa3areJrrrre 3a JrlrBbplrgrc/aeroHolvtuocr/ 6e.nexar
3HaqHTeJreH pbcr cnprMo 2010 roa. a o6ruara rrJrare)I(ocroco6uocr IZ-AJITMAH/ no
Kpnrepr{HTe 3a cpeAHo rpeArlpuqrue e lo6pa.

IX.TIEPCIEKTHBLI TIPEA APYXECTBOTO

flper 2012 r.Apyx(ecrBoro r.rMa cKJrrorreHrr AoroBopr.r sa CMP Karo noAa3rIbJrHI{TeJI B
Pycun 3a oKoJro 150 x.ne.
Ha nropo Mqcro rrre ce AoBbp[rar ABara o6exra -rr3rpa)r(AaHlr [o croflaHcKrr HaqIrH Ll
orrruraHu Karo cronoBa flpoAyKrrrra -3a oKoJro 2000 x..ne. u c [epc[eKTrrBa 3a
3aKy[yBaHe TepeH H rrpoAbJr]r(aBaHe Ha cTpor{TeJIcTBO KaTO foTOB CTpOUTeJIeH npOAyICT.

Xorelure ue ocblrlecrBsBar Aefinocra cu u [pe3 2012r. u [porHo3ure Ha
pbKoBoAcrBoro ca Aa 6t,1ar rloHe B pa3Mep Ha orrrereHlrre rrpe3 2011 r.

Ynpaeurer:

/ B.MurreHos/
llpnroxenue: Ilorcarae.nu
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