I'PYIIA . TAIAKCH HHBECTMBHT I'PYII*

IosicHuTeIHH NPHIIOKEHHSI KM KOHCOTHAHPAHHS GHHAHCOB OTYET 33 rOAMHATA, 3aBbPIIBAIIA
Ha 31 nexeMBpH 2023 (mpoabkeHue)

MEXaHH3MH, 32 J1a Ce OMpeAeNaT aeKBaTHH NPOJaKHU LIeHH, LieHa Ha NPUBJIEYEHHTE CPEACTBA U J1a C€ OLEHST
anekBaTHO GOpMHTE Ha MOJUIbpKaHe HAa CBOBOAHHTE JMKBHAHM CpeacTBa, Ge3 1a ce [oMycka HeonpapiaHa
KOHUEHTPALUsI Ha JaieH PHCK.

2.12.1. Ila3apeH puck
a) Banymen puck

I'pynata He e u3noXeHa Ha BaJlyTeH PHCK, Thil KaTO HEHHHTE CEJKH CE H3BLPLIBAT OCHOBHO B JIEBA H B €BPO.
3aeMuTe, MOJyYEHH M M3MJIALLAHY B €BPO HE M3narar ['pynara Ha BalyTeH PHCK Ha napuyHus notok. I'pynata
HE MOABPIKA 3HAYMMH NaPHYHH HAJIMYHOCTH M3BBH TE3H B JIEBA H B €BPO.

I'pynata ¥mMa onpefeneHH TPaH3akUMM B 4y:kOHHA, KOHTO €A M3JI0KEHH HA PHCK OT Mpe3yHcleHHe Ha
BAalyTHATA €KCNO3WUMA. BamyTHata ekcrmosulmA, CBBp3aHa ¢ 4yKAECTpaHHaTa AeliHocT Ha [pymata ce
YTpaBJisiBa rIaBHO Ype3 3aeMH, JEHOMHHHPAHH B ChOTBETHATA YYKAECTPAHHA BaTyTa.

6) Jluxeen puck

DHHAHCOBUTE MHCTPYMEHTH, KOMTO W3narat ['pynata Ha JIMXBEH PHCK, ca TONYy4YeHHTEe WHBECTHUHOHHH H
000poTHH GaHKOBH KPEAMTH M JOTOBOPHTE 3a (MHAHCOB Nu3MHT. ['pynata M3non3sa GaHKOBH, THProBCKH
KPEHTH W JIH3UHT, YUHTO JIMXBH Ca MPOMEHJIHBH, ChoOPa3HO oOLIUTE HKOHOMHYECKH W (MHAHCOBH YCIIOBHS.
BaHkoBHTe KpeauTH ce obe3neyaBaT CbhC 3a103H HA MATEPHAJIHK 3aMac W ABLIrOTPalHH aKTHBH H MMOTEKH Ha
HEABWXKHMA HMOTH. ['OfMIIHATA NMXBA MO GAHKOBHTE KPEAMTH Bapupa B paMkuTe Ha 4 -7%. ThproBekuTe
KPEAHTH Ca OT APYXKECTBOTO Maiika u He ce obe3neuasat. Jluxsara e pukcHpana Ha 5%.

PbKOBOACTBOTO H3BBLPLUBA MEPHOJHYHH AHANH3H BBPXY MAKpPOMKOHOMHUYECKATa CpeJa H NpaBH OLEHKA Ha
ObJeLLMTE IMXBEHH PHCKOBE, TIPe/l KOUTO & M3MPABEeHO APYKeCTBOTO. PEKOBOACTBOTO Ha ['pynara He cuuTa, ue
KbM MOMEHTA Ca HANULE YCJIOBHA 3a ChLIECTBEHA MPOMSHA B JOFOBOPHHTE JIMXBEHH MPOLEHTH, KOHTO 1a
DOBEZAT 10 JONBLIHUTENHH (PHHAHCOBU PUCKOBE B PE3YNTAT HA MOJ3BAHUTE KbM 31 JeKeMBPH KpPeIHTH.

8) Lenosu pucx

I'pynata He e u3noMeHa Ha LEHOBH PHCK, Thi KAaTO LEHHTE Ha NPOM3BEXKIAHATA OT Hes NPOAYKUUS M
M3BBPIIBAHKTE OT Hesl yCIyrH ce oOpasyBaT Ha OCHOBATA Ha MAa3apHH NPHHLKIK U OTPA3sBAT BCUYKH MPOMEHH
B KOHKPETHATA CHTYALIHsL.

2.12.2. KpeaureH puck

Kpenuthus puck 3a ['pynata ce chCTOM OT pHCK OT (pMHaHcoBa 3ary6a B CHTyalus, NpPH KOATO KIHEHT WM
CTpaHa MO (MHAHCOB MHCTPYMEHT HE YCIee Ja H3BbDIIH CBOMTE JOFOBOPHH 3aAbkeHHs. OHHAHCOBHTE
axKTHBH Ha ['pynaTa ca KOHLEHTPHPAHH B JIBE TPYITH: NAPHUHY CPEJICTBA H B3EMAHHS.

TaprunuTe cpeactsa B I'pynmata u pasnnaluareHuTe ONepaliyd Ca ChCPEJOTOYEHH B THProBCKM OaHKa ChC
crabuiiHa TMKBUIHOCT, KOETO OrpaHHyYaBa PHCKa, OTHOCHO MAPHYHKTE cpecTBa pynaTa HaMa NpakTHKa 1a
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I'PYIIA ,,TAJIAKCH HHBECTMBHT 'PYIT

ITosicHHTeIHH NPHIOKEHHS] KbM KOHCOHIHPAHHS (HHAHCOB OTHYET 33 rOAHHATA, 3aBbPLIBALLA
Ha 31 nexemBpH 2023 (npoaskenue)

npoaaea ¢ OTCPOYCHH MiallaHHA. C’bﬁlflpaeMOCTa H KOHLEHTpaUuuaTa Ha B3CMaHKATa C€ KOHTPOJHpa TEKYLIO0 U
CTPHKTHO, CBIJIACHO YyCTAaHOBEHATA MMOJIMTHKA HA APYIKECTBOTO.

Enna yact or p3emanusaTa Ha I'pynmara ca OT CBBP3aHH JIHIA OT KOETO PHKOBOICTBOTO HE CUHTA, Y€ CleiBAT
KPEJUTHH PUCKOBeE.

2.12.3. JInkBH€EH pHCK

JlukBuaeH puCK € PHCKBT, Ye JPYXECTBOTO MOXKE [a CPEIUHE 3aTPyAHEHHS MPH U3MbIHEHHETO HA CBOMTE
3aIbJDKEHHA, KOraTo Te cTaHaT u3ucKyemu. C Uen ynpasjeHHe Ha TO3H pHCK, Pbkosonctsoto Ha I'pynata
NOALBPKA ONTUMAIHO KOJMYECTBO CBOGOAHN NapHYHH HANUYHOCTH. TOBA Ce MOCTHIa NOCPE/ICTBOM CHCTEMATA
3a (MHAHCOBO MJAHMPaHE, KATO NAPHYHHTE MOCTHIUIEHHS M MIALIAHUA Ce KOOPAMHMPAT OT IJIeJHA TOYKA Ha
CPOYHOCT H pasMepH.

3. le(HHHIIHS H OLIEHKA HA eJ1eMEeHTUTE Ha KOHCOJIHAHPaHHs cyeToBoAHHA OanaHce u OIIP

3.1. HetekymH (AbAT0OTPaiiHi) MATEPHATHH AKTHBH

ITvpsonauanno npudoousane

Hetexywmte (nbarorpalini) MaTepHalH# aKTHBM NPM MbPBOHAYATHOTO WM NPHEOGHBAHE ca OLEHEHH MO
cebecTOHHOCT, KOATO BKJIOYBA MOKYIIHATA UM CTOMHOCT, MUTHHYECKHTE TAKCH H BCHUKH JpYTH NpeKH pa3xoju,
HEOOXOAMMH 3a MpPHBEXJaHe Ha aKkTHBA B PabOTHO cheTosHue. [IpekuTe pasxolH OCHOBHO Ca: pazxonu 3a
MOZroTOBKA Ha 00eKTa, Pa3sXxo/ 3a MbPBOHAYANHA A0CTaBKa H 06paboTKa, Pa3XOMTeE 32 MOHTAX, PA3XOIHM 3a
XOHOpapH Ha JIHlUa, CBBP3aHH ¢ MPOEKTA, HEMPH3HAT JlJaHbUEH KPeOHMT M Ap. U ¢4 HAMIEHH C pasMmepa Ha
Ha4uCJIeHaTa aMOPTH3aLHA W eBeHTYanHuTe 3aryon oT obesueHka. [IpH U3BbLPLIBAHE HA Pa3XxOIH 33 OCHOBEH
NPErel Ha MaTEPHANHKI aKTHBH, T€ CE BKJIFOYBAT B OanaHcoBaTa CTOHHOCT HAa ChOTBETHHA AKTHB KATO Pasxoiu
3a MOAMsHA, MPH YCJIOBHE, Ye OTrOBAapAT HA KPHUTEPUMTE 3a NPH3HABAHE HA ABJIrOTPAEH akTHB. BeHuku apyru
PasxO1 3a PEMOHT H MOJAPBKKA Ce NPH3HABAT B nevanbaTa uiH 3arybara B IepHOAA, B KOHTO ca H3BLPIIEHH,
I'pynara e npuena ctolinocten npar or 700 feBa 3a onpeelsHe HA Jaf€H aKTHB KaTo HeTekyll (ABJIroTpaeH),
MO/l KOHTO Mpar Te Ce M3MHCBAT KATO Pa3XOjl, HE3aBHCHMO Y€ Te MPHTEKABAT XAapAKTEPHCTHKATA HA HETeKyLL
(asnrotpaen) aktuB. Hskon oT HeTekywute (abarorpaiinm) MaTepHaJiHid aKTHBH ca OMJIM [peoLeHEeHH Ao
TAXHATa CpaBelTiBa CTOHHOCT Bb3 OCHOBA Ha I€HCTBAILIOTO 3aKOHOAATENCTRO.

AMOPTH3ALHUTE Ce H3YHCIABAT Ha 6a3a Ha JHHeHHUA METOM 3a CPOKa Ha MOJIE3HAS JKHBOT HA AKTHBHTE,
HbiroTpaiinu mMaTepuanHu ce OTMHCBAT Npu Npoaaxbara MM, HIM KOTaTO HE e O4aKBaT HHKAKBH GbIEllH
MKOHOMHMYECKH M3rOAM OT TAXHOTO W3MOJ3BaHe MM NpH ocroGokaaBade oT TaAX. [IpuxomuTe M pasxonmre,
Bb3HHKBAILHK MpH OTMHCBAHETO HAa AKTHBHTE, CE BK/IIOYBAT B OTYETA 3a NPHXOAH M Pa3XoH, KOraTo aKTHBBT
OBJe OTNHCaH.

Obe3yenka
banancoBuTe CTOMHOCTH Ha HeTeKyLIUTE (ABLITOTPaiiHN) aKTHBH MOJIEXAT HA Mperiel 3a 00e3UeHKa, KoraTo
ca Halnle CbOUTHS KM TPOMEHH B 0DCTOSATE/CTBATA, KOUTO MOKA3BaT, 4e GHXa MOJIH JIa Ce OTJIHYABAT OT
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I'PYIIA ,,IAJIAKCH HHBECTMBHT I'PYIT“

[losicHnTeIHH NPHIOKEHHS] KbM KOHCOTHANPAHHS (HHAHCOB OTHYET 32 FOAHHATA, 3apBLpHIBALIA
Ha 31 nekemBpH 2023 (npoabikenne)

BB3CTAHOBMMATa MM CTOHHOCT. AKO ca HalMle TaKWBa HH/IWKATOPH, 4Ye NPUOIH3MTENHO OMpeleleHaTa
Bb3CTAHOBHMA CTOHHOCT € MO-HHCKA OT TsxHaTa 0ajaHcoBa CTOMHOCT, TO MOCAEQHATa Ce KOPHTHpa 10
Bb3CTaHOBMMATa CTOMHOCT Ha akTHBuTE. 3aryburte or ofesleHKa ce OTYHTAT B KOHCOMMAMpPAHHS OTHET 32
MPHXOAH U Pa3sXO/H, OCBEH aKO 3a [a/ileHHA aKkTHB He e (JOpMHpaH NpeolieHbueH peseps. Torapa npeolenkata
C¢ OTHAaCd B HaMalcHHE Ha MNPEOLEHBYHHS pE3epB 0 M34eprBaHeTO My. IIPEBHINEHMETO Ce BKJOYBA B
KoHcolnaupanus oT4eT 3a NpUXOM H PasXoIu.

3.2. HeTekyumu (Ab/IroTpaiiHi) HEMATEPHAIHH AKTHBH

HematepuanHuTe akTHBM ce OUEHSBAT MLPBOHAYANHO IO LeHa Ha mpuaoGHBaHe. Cliej MbpPBOHAYATHOTO
NPpH3HABAHE, HEMATCPHANIHHTE AKTHBH Ce OTYMTAaT MO LEHa Ha NpHAOOMBaHe, HAMaJleHa C HATPYNaHHTE
aMOPTH3aLUK U HATPYMaHUTE 3aryOu oT obe3LeHKa.

Tlonie3HnAT KMBOT Ha HEMATEPHANIHHTE AKTHBH € OTIPe/ie/IeH KaTo OrpaHHyeH.

HCM&TBPH&HHHTE AKTHBH, C OFPaHHYEH MOJI€3eH *KHUBOT, CE aMOPTH3HUpaT 3a CPOKa Ha NOJIE3HHS UM KHUBOT H C€

TECTBAT 3a OSESHEHKE, KOraTto CbUIECTBYBAT HHJAMKALHH, Y€ CTOHHOCTTA UM € o0esleHeHa. [loHe B Kpas Ha
BCsKa d)uHchosa roiiHa, c€ U3BBPLIBA NPErie Ha MOJE3HHS KHUBOT H TMPpHIIaraHUuTe METOAH HAa aMOpTH3aLKs
Ha HEMATCPHANTHUTE aKTHUBH, C OrpaHHYeH [10JIe3€H XHBOT. HpOMEHPITe B OYaKBaHHM IMOJIE3CH XKHBOT HJIH MOJie
Ha KOHCyMHpaHe Ha OBJeLIMTe HKOHOMHYECKH H3rOAH OT HEMATepHATHHA aKTHB CE OTYHMTAT Ype3 NpoMsHa Ha
AMOPTH3aLUHOHHUS CPOK HJIH METOA H Ce TPETHPAT KaTo NpoOMsAHa B HpH6J]H3HTCJTHHTC CUYCTOBOAHH OLIEHKH.
Hpuxonme H pa3XxoJuTe, Bb3HUKBALIK NMPH OTIIHCBAHETO HA HEMaTEpHaJICH aKTHB Ce BKJIIOYBAT B OTUETA

3a MPUXOOH H pasXo/JiH, KOraTo akTHRBT ObJE OTIIHCAH.

3.3. UnBecTHILIHOHHH HMOTH

Cnen mbpBoHauanHoTo npu3nasane ['pynara, koATo e W3bpana Mojena Ha LeHaTa Ha npuaoOuBaHe, Tpabea na
OLEHSABA BCCKH OT CBOHTE HHBECTHLMOHHH HMOTH, cbrilacho CC 16 - Ibnrotpaiiin MaTepuasii aKTHBH.
Koraro I'pynara usnon3sa Moziena Ha uena Ha npuaoGHBaHe, NPEXBbPIAHHATA MEXKLy HHBECTHLMOHHU HMOTH,
MMOTH, IO/I3BaHA OT COOCTBEHUKA, M CTOKOBO-MATepHasHH 3alacu He ce MPOMeHs GanaHcoBaTa CTOWHOCT Ha
NPEXBBPAAHHA HMOT M HE C€ MPOMEHS CTOMHOCTTA HAa TO3H HMMOT 3a LENHTE HA OUEHABAHETO HIH
OMOBECTABAHETO.

HuBecTuunonen uMot e uMoT, abpikan or I'pynata 3a moyyaBaHe Ha MPUXOLHM OT HAEM WM 33 yBe/IMYaBaHe
CTOMHOCTTA Ha KamuTala, MM W 32 1BeTe (BKJIIOUHTENHO HMOTH B MPOLEC HA H3TPAKIAHE, KOHTO e GbAaT
JDbPAAHH 32 CBILUHTE LIE/H).

VIHBECTHUHOHHHTE MMOTH Ce OUEH;BAT 1O LieHa HAa MpuAOGMBAHE, HAManeHa ¢ pasMepa Ha HAuMCeHATA
aMOPTH3alliA U €BEHTYalHu 3ary0H oT o0e3lieHKa.

ITeuanGara wnu 3aryGara ot npojiakbara Ha HHBECTULHOHEH UMOT Ce MPH3HABA B Meyan6ara mwix 3arybata 3a
nepHoza.

AMO{JTH3&LIHHTC Ha WHBECTHLHOHHUTE UMOTH C€ HAYMUCJSIBAT B Nevyanbara HiH 3ary6aTa Ha 0a3a none3HHs UM
JKHBOT, KaTO NMOCJIENOBATE/IHO Ce MpHJiara JHHelHuA MeTo .
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I'PYIIA ,TAJIAKCH HHBECTMBHT I'PYIT

IosicHUTE,IHH NPHIIOKEHHS KM KOHCOMHAHPAHHA GHHAHCOB OTYET 32 FOJMHATA, 3aBbPIIBAILLA
Ha 31 nekemBpH 2023 (npoabiKeHHe)

OuyakBaHHTE CPOKOBE Ha MOJIE3€H KUBOT 3@ HHBECTHLIHOHHHUTE HMOTH € KaKTO CJIeBa:

25 ronquHH
AJIMHHUCTDPAaTHBHH H ThPrOBCKH Crpaju
Mauiuuu, chopbkeHns u 0GopyaBaHe 2, 3 u 25 roauHA
Oduc ob3aBesaane 7 rOOuHH

KbM Kpasi Ha BCEKH OTYETEH IMepHoa PbKOBOJICTBOTO Ha prna'ra NnpaBH NPErjca Ha MOJIC3HHUA XKHUBOT U METOJia
Ha aMOpTH3alHA HAa HHBECTHUHOHHHTE HMOTH.

3.4. Ibarocpounu GMHAHCOBH AKTHBH

- AKIHH M A5JI0BE B ACOLHHPAHH H CMECeHH NpeANpHATHS

AKupuTe (A4710BETE) B ACOLHNPAHH U CMECEHH TIPEINPHATHS CE OTYHTAT 110 LIeHa Ha npupodUBaHe.

- ITpenocTaBenn 3aeMH Ha ACOLMUPAHH M CMECEHH NPe/IN PHATHS

OT4YHTAHETO UM Ce H3BBPUIBA IO HOMHHAHATA CTORHOCT Ha PE/IOCTABEHNTE NAPHYHH CPEACTBA B JIEBa, a Te3H,
NPEAOCTABEHH BBB BallyTa — IO 3aKJIK04HTENHUA Kype Ha BHB kBM 31.12.2023 .

- Jvazocpounu unsecmuyuu
Hbarocpounnte unBecTHLHMK Ha ['pynata ca oueHeHH N0 LeHa Ha MPHLOGHBaHe, Thil KATO He ce TBPryBaT Ha
Oopcata H ppKOBOACTBOTO He pa3noNara ¢ HaaekAHa MHAOPMAIMA 33 CIPABEANNBATA HM CTOMHOCT.

3.5. MaTtepuajHu 3anacH

MaTepHanHme 3aracH IpH TAXHATa MOKYNKAa Ce OLUEHABAT MO LEeHa Ha HPHI[OGHBB.HB. B Kpad Ha rogdHarta ce
OLEHABAT MO NO-HUCKATa OT ABETE — LIEHA Ha ﬂpH}lOGHBaHe HJIH HETHa peanusyema CTOHHOCT.

HetHara peanusyema cToiHOCT npeacTaBissa NpuOIH3HTENHO ONpeAeneHa NPOJAXKHA LEHa HA JaJeH aKTHB B
HOpPMANIHHA XOA HA CTOnaHckara AEHHOCT, HamajlieHa C TNpPHOIH3UTENHO ONpEAENEHHTE PasXOMH IO
AOBBPIIBAHETO B THPrOBCKH BMJ| HA TO3M aKTHB H NPHOJIH3HTENHO OMpelENeHUTE PasXolu 3a peanusanus. B
cryyali 4e MaTepHanHHTe 3anmack ca MM Beue OGE3LEHEHW MO HETHATA MM pealnu3yeMa CTOHHOCT U B
nocnenpail OTYETEH MEPHOZ C& OKaXKe, Ye YCIOBHATA JOBeNH N0 oOe3ueHKaTa He ca Beue Hamule, TO Ce
BB3NIPDHEMA HOBAaTa MM HeTHa peannsyema croiiHocT. CyMara Ha BB3CTAHOBSIBAHETO MOXe Aa GBje camMo 10
pasmepa Ha OanaHcoBaTa CTOHHOCT Ha MaTepuaHMTe 3amach npead obesuenkata. CymaTa Ha OGpaTHO
BB3CTAHOBABAHE HA CTOHHOCTTAa HAa MATEpHA/HMTE 3amacH Ce OTYHTA KAaTO HAMAleHHE HAa DA3XOAHTE 3a
MaTepHany 3a Nepuoja, B KOHTO Bh3HHKBA Bh3CTAHOBABAHETO,

Pa3x0;:m1*e, KOHTO C€ HM3BbpIUBAT, 3a A4 [O0BeAaT JajlieH NPOAYKT B HErOBOTO HACTOSALLO CBCTOAHHE U
MECTOHaXOKIeHHe, Ce BKJIFOYBAT B [ICHATA Ha HpH}IOﬁHBaHB, KaKToO cieaBa:
CypOBHHH H MaTepHalii B rOTOB BWJ — BCHYKH JOCTaBHH pa3xoiH, KOHTO BKJFOYBAT BHOCHH MHTAa H TaKCH,
TPaHCMOPTHH pa3XoJH, HEBB3CTAHOBHMH JAHBLH H APYTrd pa3xoJiH, KOHTO JOMPHHACAT 3a NMPHBEKIaHE HA
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I'PYIIA ,,I'AJTAKCH HHBECTMBHT I'PVIT“

[TosiCHHTE.THH NPHIOKEHUA KbM KOHCOJIHAHPAHKA GHHAHCOB OTYET 33 FOAHHATA, 3aBbPIIBAIIA
Ha 31 nexemBpn 2023 (npoabiKeHue)

MaTepPHAIHTE B FOTOB 33 TAXHOTO M3MOJ3BAHE BH;
l'oToBa Npoay KUK (BKI. CTPOMTENHO-MOHTAXHH PA3XO/H) H HE3aBBPLICHO HPOM3BOACTBO — IPEKU Pa3X0aH Ha
MaTepHalli ¥ TPy U NPHCNajallaTa ce YacT OT NPOM3BOJACTBEHHTE HEMPEKH Pa3sXOAH NPH HOPMATHO HATOBApeH
KanaluTeT Ha MPOU3BOACTBEHMTE MOLIHOCTH, C M3KIIOYEHHE HAa AIMHHHCTPATHBHHTE Pa3XOMH, KYPCOBHTE
Pa3NHKH H Pa3sXOAHTE 110 NPUBIeYeHH (PHHAHCOBH PECYPCH.

Ouenkara MpH HOTpe6J’lCHH€TO HM C€ H3BBPIIBA MO METO/AA HAa CPEeJHO [IpETEricHaTa CTOHHOCT .
HeSaBBpLL[EHOTO MPOU3BOJICTBO C€ OLEHSABA MO CTOMHOCTTA HA OCHOBHHUTE IMMPOH3BOACTBEHH pPa3sxo/H.

Ilpn nponaxGa Ha MaTepHaHUTE 3amacH TsXHaTa OalaHCoBa CTOMHOCT Ce MPH3HABA KATO pa3xoj B TepHoaa, B
KOHTO € NPU3HAT ChOTBETHHAT MPHXOI.

3.6. TLproBeKH M ApYrH B3eMaHHS

ThprosckuTe B3eMaHWs Ce MPEACTABAT H OTYHTAT MO CTOHHOCTTA Ha OPHIMHAJIHO W3/AfeHaTa daxTypa,
HamarneHa ¢ pasmepa Ha ofesleHkaTa 3a HecbOMpaeMH cymu. IIpuOnu3uTeNHA OLEHKA 33 CHMHHTEIHH M
HechOMpaeMH B3eMaHMs Ce€ MNpaBH, Korarto 3a CbOHpaeMOCTTa Ha LAJIaTa CyMa ChIIECTBYBA BHCOKA
HecHrypHocT. HechOHpaemu B3eMaHHs ce 06€3LEHABAT H3LAIO0, KOTATO TOBA OGCTOSTENCTBO ce YCTaHOBH.

HecwGnpaemu B3eManus ce OTNHCBAT, KOTaTO Ce YCTAHOBAT NPABHH OCHOBAHHS 3a TOBA, HH Ja/IeHO TBPrOBCKO
B3EMaHE C¢ MPELEHH KaTo HambIHO HeckOHpaemo. ManucBaHeTo cTaBa 3a cMeTka Ha (hOPMUPAHHS KOPEKTHB, a
MpH JIMNCA HA TaKbB, pa3xoia ce BnucBa B KOHCONHAMpaHHA OTUET 3a IPUXOIM H Pa3XO/IH.

Bsemannsta B sleBa ce oueHSBAT MO CTOHHOCTTA MpPU THAXHOTO Bb3HUKBAHE, A TE3 JEHOMHHUPAHH B
Hy#IECTpaHHA BalyTa — Mo 3aknioyuTenHus kypc Ha bHDG kM 31 mexkemepu 2023, m ce HaMansBaT CbC
CTOHHOCTTAa Ha mMpu3HaTaTa OOe3lUEHKA Ha TpyaHoChOHpaeMu u HechOHpaemu B3emanus. [lpernen Ha
B3EMaHHATA 32 00E3UEHKA Ce H3BBPIUBA OT PHKOBOACTBOTO Ha I'pynaTa B Kpas HA BCSKA FOJMHA M aKO HMa
MHIMKAUHK 332 mojoOHa obeslleHKa, 3ary0HTe Ce Ha4yHCIsSBAT B Koncomuanpanus oTder 3a npUxoduTe H
pasxonute. Obe3leHkaTa ce H3YHCIABA Ha Da3a Bb3PACTOB aHAIM3 HA B3EMAHHSTA OT JaTaTa Ha mazexa 1o 31
AexeMBpH 2023 roanHa, KaTo ce npusarar cleJHUTE MPOLEHTH:

" Cpok Ha Bb3HHKBaHe Haa 360 aun - 100%

3.7. IlapuyHH cpeacrea

INapuinuTe CpeacTBa M KPATKOCPOUHHTE AeN03UTH B KOHCOTMANPAHHS CYTORONEH GAlaHC BKIIOYBAT Mapu4HH
CPEACTBA 10 O6aHKOBH CMETKH, B OPOH M KPaTKOCPOYHH AETIO3UTH C TbPBOHAYATIEH TTAZIEX OT TPH HJIH NMO-MAJIKO
Mecena.

[lapuunute cpencTBa B 7eBa CE OLEHABAT MO HOMHMHAJHATA MM CTOHHOCT, & MNapU4HUTE CPEACTBA,
ACHOMHHHPAHH B UY)KNECTPAHHA BAyTa — N0 3aKMOYHTENHUSA Kypc Ha BHB kbM 31 nexemspu 2023.

3a uenute Ha cbcTasaHe Ha KOHCONMAMPaHHS OTYET 3a NAPHYHHUTE MOTOLH, MapUYHHUTE CPEACTBA H MApHYHHTE
CKBHBAJIEHTH C€a MPENCTABeHH KAaTO HeONOKHPAHH MApPHYHH CpPeNCTBA MO OAHKOBH CMETKH, B KacaTa H
HEBBLCTAHOBEHH CYMH OT MOJOTYETHH JIHLA.
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IPYIIA ,,ATAKCH HHBECTMBHT I'PYIT

[TosicHHTe/IHH NPHIIOKEHHS KbM KOHCOIHAHPAHHS (PHHAHCOB OTHET 32 FOAHHATA, 3aBbPIIBALIA
Ha 31 nexemBpHu 2023 (npoabKeHHE)

B KoHconuanpaHus oT4eT 3a napuyHuTE NOTOLM:

- MapUYHUTE MOCTHIUICHHSA OT K/IMEHTH WM MAapHyYHHTE IJIALJAHHA KbM [OCTAaBUHMIM C€ TMPEACTaBAT OpYyTo, C
BritoueH JIJIC;

- JIAXBHTE 110 MONYHYEHH KPETMTH CE BKIIOYBAT KaTo I1allaHus 3a pHHaHcoBaTa JeHHOCT;

- KpaTKoCpo4Ho (20 3 Meceua) OOKMpaHMTE TApHYHM CPEACTBA Ce TPETHpPaT Karo NMapHyHH CPeacTBa W
€KBHBANEHTH;

- nnatenusat JJIC no noxynka Ha AbJArOTpaHHH aKTHBH OT TPETH CTpaHM, W3BBH EQ, ce mocousaT Ha pen
»APYTH TJALIAHHA 32 OCHOBHA JEHHOCT”, @ MpH J0CTaBKa Ha IbJIrOTPaliHH AKTHBM OT CTPaHATA ce MOCOYBa HA
PeA ,,MIAAHKA KbM ThPrOBCKH KOHTPAreHTH” KbM MapHYHHTE MOTOLM OT ONEPaTHBHA JAEHHOCT, JOKONKOTO
TOH y4acTBa M Ce Bb3CTaHOBABA 3a€/IHO W B ONEPATHBHHTE MOTOLH Ha ['pynaTta 3a ChbOTBETHHS MEePUHOA.

3.8. Pa3xoau 3a Gb/ielH NePHOIH

Pa3xo;m, KOHMTO Ca NIpEAIJIATEHH NpPEe3 HACTOALLATa, HO C€ OTHACAT 3a CJle/IBalllaTa OTYETHA MOJHHA.

3.9. OcHoBeH KanuTan
OCHOBHI’IHT Kanuran ce npeacraBsa Mno HOMHHANHA CcTOHHOCT Ha H3NaJACHHUTC OANM0BE U CBOTBETCTBA Ha

dKTyanHata My cbaebHa PEerucTparus. AHOpTHHTe BHOCKH B KallHTaJa C¢ NpH3HaBaT Bb3 OCHOBA HA OLIEHKaTa
Ha TpH BEIlIH JIMLA, KONTO C& HAa3HAYaBaT OT ATE€HLIHATA [0 BIHCBAHUATA.

3.10. Pe3epr oT nocjieaBamH oLeHKH

Peseps oT nocnesiBalin OUEHKH /MPEOUEHBYEH pe3epB/ e Pesy/TaThT OT M3BbPLIBAHHTE MpPE3 NPeIXONHH
FOAMHH MPEOLUEHKH [0 CMpaBeiMBaTa CTOHHOCT HAa 4acT OT KOHTPONHpaHHTE/MpHTexaBaHuTe oT ['pymara
AbJTOTpaiiHi MaTepHaAHH aKTHBH. [IpeoLleHBYHHAT pe3epB ce NpH3HABA JUPEKTHO B COOCTBEHHS KAIIUTAN KaTO
HEpasnpeneneHa neyasba korato AKTHBHUTC Ca HaNbJIHO aAMOpPTH3HPAHH MJIM Hamyckar MaTpUMOHHYMa Ha
I'pynata npu Taxnara nposax6a WM NPH U3BAKLAHETO UM OT yNoOTpeba.

EdexTbT 0T 0TCpOueHHTE AaHBLH BBPXY NPEOLEHBUYHHA PE3EPB € OTPA3EH IMPEKTHO 3a CMETKA Ha TO3H Pe3eps.
3.11. Pezepru

Kanuranusupaty GHHAHCOBH PE3YIITATH OT MPEIXOAHH FOAHHH Ce NPEJCTABAT KATO PE3CpBH B CHOTBETCTBHE C
AGHCTBALLOTO 3aKOHOAATENCTBO, JpyKecTBeH s 0roBop H peLleHHsTa Ha OBILOTO ChGpaHue.
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I'PYTIA ,, TAJIAKCH HHBECTMBHT I'PYIT*

[TosicHUTeIHH NPHAOKEHHS KbM KOHCOMHAMPAHHS (HHAHCOB OTYET 32 FOAMHATA, 3aBbLpLIBALIA
Ha 31 nexemBpu 2023 (npoabiaskenue)

3.12. IbArocpoYHH NaCHBH

3.12.1. BankoBH 3aemu

baHkoBH 3aemMu MbPBOHAYAIIHO C€ OTYMTAT MO CTOMHOCT Ha Bb3HMKBaHe. YacTTa oT DaHKOBHTE 3aeMH, KOATO €
njaTiMa JABaHaiiceT Mmeceua Clnen Kpas Ha OTYETHHA NEPHOA Ce MpEeNCcTaBd Karo HETCKYLIH MacHBH. ‘-Iacrra,
njaaTtvma 10 ABaHakceTr MeECEua, Clie Kpasl Ha OTYETHHS NEepHoa ce Knacmbnuupa KaToO TECKYLIH MacHBH.

3.12.2. TbProBecKH M APYrH AbJTOCPOYHH MTACHBH

Toproseky W ApyrH ABJAFOCPOYHH MACHBH MbPBOHAYATHO CE OTYHTAT MO CTOHHOCT Ha Bb3HMKBaHe. YacTTa OT
TiX, KOATO € N71aTHMa JIBaHalceT Mecerla ClIe/l Kpasi Ha OTYETHHS MEPHOJ Ce MPEACTABS KAaTO HETEKYILH NACHBH.
Yacrra, nnaThma 10 ABaHalceT Mecela, ciie/l Kpasi Ha OTYEeTHHS nepHoz ce kiacuduuupa KaTo TEKYIIH NACHBH.

3.13. 3aabaKeHHs KbM J0CTABYHLH H APYTH 331bJKeHHs

3aaB/DKeHHATa KbM AOCTABYHLM W APYTHTE TEKYLH 3aAbIKEHHS Ce OTYMTAT MO CTOHHOCTTA HA M3JaNEHHTE
Gaktypn (ueHa Ha npuaobuBane), KOATO ce npuema 3a crpaBe[liiBaTa CTOHHOCT Ha caenkaTta W e Objae
u3naTeHa B Gbaelle cpelty nonyyYeHHTe CTOKH W YCIIyTH.

3anbikeHnsTa, IEHOMHHHPAHH B YyHKIECTPaHHA BANyTa — I10 3aKIIOUHTENHHS kypc Ha BHB xbM 31 nekemBpu
2023 ropuHa.

KpaTKOCpOL{HI/lTC H OBJIrOCPOYHUTE 3aEMH IbPBOHAYAIHO CE 3aMUCBAT 110 [TONYYCHHUTE HETHH MAPHYHH IMOTOLH.
Bcuuku JIHXBH, TaKCH H KOMHCHOHHH C€ TNpH3HaBaT KaTo pasxol B OTHCTA 32 NMPHXOAHWTE W PasxXOoAUTe MNpH
TAXHOTO Bb3HHKBAHE.

3.14. JIusuur
Dunancos 1u3unz

DUHAHCO6 TUIUNZ - JIH3UHTOB J0rOBOP, NMpPH KOHTO HAGMOAATENST NPEexXBbPJs Ha HaeMaTels B 3HAYMTETHA
CTCNCH BCHYKH PUCKOBE W M3TOAH, CBBLP3aHH CbC COOCTBEHOCTTA BBPXY aKTHBA. B KpaiiHa cMeTka NpaBoTO Ha
cobcTBeHOCT Moske a Gbae HIH 1a He 6bae [IPEXBBPICHO.

Juzunzononyuamen

IIpu pUHAHCOB MU3HHIOB JOTOBOP HAEMATENIAT:

¢ OTYMTA KaTO 3a[bJKEHHE OMNpe/eneHaTa B 10roBopa oblia cyma Ha HaeMHHUTE NaILaHHS,
3aMkCBa HAeTHA aKTHB M0 CHPaBEAINMBA CTOHHOCT WM ChC CTOMHOCTTA Ha MMHHMAIIHHTE JH3HHIOBH
NJALAHUS, KO TE Ca MO-HHCKH;

® OTYMTA KaTO (PMHAHCOB pa3xon 3a OBJEIM NEPHOAM pa3NUKaTa MEXKIY CHpaBedIMBATA CTOHHOCT
CTOHHOCT Ha HAETHA aKTHB U 00LIATa CyMa Ha I0rOBOPEHHTE HAEMHH [UIALLAHHUS,

® MpH3HABA KATO TeKyLl PHHAHCOB Pa3XOX 3a NEPHO/IA YACT OT PHHAHCOBHSA PA3XOJ 32 ObICIIH ePHOLH
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I'PyliA ,ITATAKCH HHBECTMEBHT FPYIT

HosicHHTeTHH TPHJIOKEHHST KbM KOHCOTMIMPAHHS (HHAHCOB OTYeT 32 rogHHaTa,
3apbpuBala Ha 31 nexemBpu 2023 (npoabiakeHue)

NPONOPLIHOHANIHO HAa OTHOCHTENHHSA [AAN HAa OBIDKUMHUTE MHHHMANHH JIM3MHTOBH [IAIIAHHA O
[0roBopa 3a nepuoja B o61IaTa CyMa Ha JOTOBOPEHHTE HAEMHH MJIALLAHUS,

¢ HadHClABAa aMOPTH3AUMA HAa aMOPTH3MDYEMHTE HAaeTH aKTHBH - B CBHOTBETCTBHE C Bb3NpHETaTa
aMOPTH3aLHOHHA MOJIHTHKA 32 TOAOOHH aMOPTH3HPYEMH COOCTBEHH AKTHBH;

¢ HamassBa 3aIb/KEHHETO CH C U3MJIATEHHTE N1Pe3 CPOKa Ha J0roBopa CyMH.

Juzunzodamen

IIpu pHHaHCOBHTE TH3HHIOBH JOrOBOPH HAEMOLATEIIAT:
OTHHTA KAaTO B3EMaHe OMpe/ieNeHUTe B 10r0BOPAa HAEMHH MIALIAHKA; B CYMATA HM Ce

® BKJIIOYBAT: CMpaBeMBaTa (POJAXHATA) LIeHa Ha OTAAeHHs aKTHB; pPa3NHKaTa Mexay obwara
CyMa Ha JOTOBOPEHHTC HAaeMHH TUIALIAHMSA W CIpaBeA/MBATA LEHA HA OTAAJEHMsS aKTHB,
KOATO ce OTpa3siBa KaTo (PHHAHCOBH NPHUXOAH 32 ObJELIH EPHOH;

® OTNHCBA OTAJCHHA AKTHB MO Heroparta OajaHcoBa CTOHHOCT;

® OTHHTA B TEKYLIHA NEPHOA HHHAHCOBHTE MPHXONH 3a ObACIUM MEPHOIH NPOMOPUHOHANHO HA
OTHOCHTEJIHHA 1A Ha MOANSKALIMTE HA MOJNyYaBaHEe CYMH MO [OrOBOpa 3a NepHona B
ofuiaTa cymMa Ha JOTOBOPEHHTE HAEMHH MIAIAHHSE;

® OT4MTa B HAMAJICHHE HA B3EMAHETO MO [OroBOpa MOJMYYeHHTE Mpe3 CpoKa Ha J0roBopa
njalanus.

3a HaemozaTeNs (PHHAHCOBUAT IM3MHT 34 AajieH akTHB GOPMHPA 1BA BUNA PUXOA;
e neuanba uiM 3aryba, eKBHBANEHTHA Ha neuyan6aTa wiM 3aryGata, KOATO OM ce noJyuusna ot
npsikata npoaax0a Ha HaeMaHWs AKTHB MO NPOJAKHH LEHH;
® (DHHAHCOB MIPHXO/1 33 CPOKA HA JIN3HHIOBHS 10TOBOP.

EcniioaTaunonen (onepaTuBen) TH3HHT

Excnnoamayuonen (onepamueen) ausunz — Beekd JpYr JM3UHIOB JIOrOBOp, MpPH KOWTO He ca Halmulle
H3HCKBAHHUATA 3a (MHAHCOB JIM3HHT.

Cmumyau npu excnroamauuonen nu3unz — NNAllaHHsA, W3BBPIICHH OT HAGMOJATENS KbM Haemarels,
CBRP3aHH C JIM3UHTOBHS JOrOBOP, WM BB3CTAHOBSIBAHE HIH MIOEMaHE OT CTPaHa Ha HAEMOJATENs HA Pa3XOIHTE
Ha Haematens no nofAoOpeHHs Ha HAeTOTO MMYLIECTBO, IPEMECTBAHE M APYrH MoA06HHM., Tesu miamaHus ca
HAlpaBeHH MNpH CKIIOYBAHE WM MOJHOBSABAHE HA EKCMNOATALHOHHUS JM3MHT M €A JOrOBOPEHH OTHENHO OT
MHHHMAaJIHUTE JIM3UHIOBH NIIALIAHHS U YCJIOBHHUS HaeM.

JTuzunzononyuamen

Ipu excnnoataunOHHH TH3HHIOBM JOTOBOPH HAEMATENAT OTUHTA:
¢ NJallaHusTa N0 ONEPaTHBEH JH3UHT (C H3KIIOUEHHE Ha Pa3XOHTE 32 YCIyrH, HalpHUMep 3a
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I'PYIIA ,TATAKCH HHBECTMBHT I'PYIT*

HosicHuTenHH NpHIOKEHHS KBM KOHCONHIUPaHHS GHHAHCOB OTHET 32 roJHHaTa, 3aBbpLIBALLA
Ha 31 nexemBpH 2023 (npoabikenne)

3aCTpaxoBKka, MONAPBKKA, OXpaHa, MOYHCTBAHE H JpP.) KaTo Pa3sxoAH B OTYETa 3a NPHUXOIHTE H
PasXOIUTE MO JMHEHHUA METOJ 3a LS CPOK Ha JIM3MHTOBHS JOTOBOD, OCBEH aKO JApyra CHCTEMHA
0asa He € Npe/ICTABUTENHA 32 BPEMETO, NP3 KOETO MOTPEGHTEAT U3N03BA H3TOAUTE OT HACTHS aKTHB,
AOPH aKo MUTALdHHITA HEe Ce W3BBPIIBAT Ha Ta3H 6aza;
® Pa3XOLH, CBBLP3aHH C JONMBIHHMTENHH NJAlAHHS — HANpHMEP 33 M3BBPIIBAHE HA DPEMOHTH H
noAo0peHHs, 3a 3aCTPAXOBKM M TOMIPHKKA HA HACTHS aKTHB M JpYrd MMOA0OHH, BKIIOYHTEJIHO
Pa3XONHTE, CBLP3aHH CBC CBHIUECTBYBANl MO-PAHO JIM3WHT (HAalpUMep Pa3sXOJHTe M0 MpPEeKpaTABAHEeTo,
MOJI0OPEHHATA, MPEMECTBAHETO Ha HAETOTO HMMYILIECTBO M p.), BKIIOUHTENHO pasxoaHTe, KOUTO
e(DeKTHBHO Ca BB3CTAHOBEHH YpEe3 CIOPa3syMEHHETO 3a CTHMYJIH, C€ OTYMTAT CaMO OT Haemaress B
CBOTBETCTBHE C OBLUHTE NONOKEHNSA H CTAHAAPTHTE, IPUIOKUMH KbM TE3H Pa3XO/IH.
Pasxonute 3a NonoOpeHus Ha HAETH AKTHBH CE OTYMTAT KaTo NBJICOTPaifHH aKTHBH,
Tesu pasxomu ce OTYHTAT OTAENHO OT PasXOAUTE 3a HAEM (1u3uHr);
¢ H3BbPLICHWTE pa3XOAH, CBbP3aHM C TNOATOTOBKATA M CKIIOYBAHETO HA JIM3MHIOBHS JOrOBOP
(KOMHMCHOHH, TAKCH H JIP.), C& OTYUTAT OTAEIHO OT HAeMa (1M3KHra) KaTO Pa3XOAH 32 TEKYIUS epHOL;

¢ HaeMmarTensT npH3HaBa obliata cyma OT MOJYYEHHTE CTHMYJIH KATO HaMaleHHe Ha PasXOJHTE 33 HAeM
Npe3 UelHs CPOK Ha JIM3MHra Ha JHHeHHa Oasa, OCBEH ako Apyra cucTemHa 6asa He NpPeACTaBs
Pasnpe/ie/ICeHHETO BLB BPEMETO Ha MOI3HMTE 32 HaeMare/s OT H3MOJ3BAHETO HA JIMZHHTOBHS aKTHB.“

Juzunzooamen

an EKCINOATAUMOHHHUTE TU3HHIOBH AOroBOPH HAaeMOaTenarT:
NMpeacTaBs B CBOS KOHCONIMAMPAH CUETOBOJIEH DajaHe aKTHBHTE, KOMTO ca 00eKT Ha CEKCIoaTallHOHEH

®  JIHU3MHT;
KOraTo aKTHBHTE — 00EKT Ha eKCMIOaTallHOHEH JIM3HHT, Ca AMOPTU3NPYEMH aKTHBH, aMOPTH3aLMH ce
HA4YHCIABAT B CBOTBETCTBHE C AMOPTHU3AUHOHHATA NOIKMTHKA, IPHETa OT NPEANPHATHETO 110 OTHOLLCHHE
Ha NoJoOHH aKTHBH;

® Pa3XoAuTe, BKIKOYHTEIHO TE3H 32 aMOPTH3ALMH, H3BbPLIEHH BbB BPb3Ka C TEHEPHPAHETO HA NPUXOLH
OT JIH3HHT, C€ MPH3HABAT TEKYLUO B OTYETA 3 IPHXOANTE U PA3XOHTE;

¢ M3BLPUICHHTC NBPBOHAYaNHO MPEKH pasXxOAW OT HAEMOJATeNs BbB BPB3KA C JOroBapsHETO H
YPEKIAHCTO Ha EKCTINOATALUMOHHHSA IH3MHT CE OTYHTAT KaTO PA3XOLH 3@ TEKYIIHS NepHO;

® [IPUXOAHTE OT HaeM (J'[HSHH]") N0 AOTOBOPH 34 €KCIII0aTALHOHHUSA JIM3UHT (C H3KIKYEHHE Ha

¢ TpHXOQHTE OT W3BbPLICHH YCYTH, KaTO 3aCTPaxoOBKM, MOAAPBKKA, PEMOHTH, OXpaHa, MOYMCTBAHE,
KOHCYMAaTHBHH pasXoi¥ M 1p.) Ce NPH3HABAT MO JHHEHHHS METOA 3a UeNHs CPOK HA JH3HHIOBHS
AOroBOP, BKIIOYHTENHO KOFaTO MOCTBIUICHHATa He Ce MONyYaBaT Ha TasH 6asa, OCBEH ako pyra
cucTeMHa 0a3a e Mo-NpeAcTaBuTE/IHA H OTpa3sBa M0-TOYHO BPEMEBHS MOJIEN, MO KOHTO ce M3BiHua
10/13aTa OT JIM3WHIOBHA AKTHUB.

32 U3BBPLLCHH YCIYTH 10 €KCNIIOATALHOHHHTE IH3HHIOBH JIOTOBOPH:
® HAaeMOJaTenaT mpusHaa o0lUATa CyMa Ha MNAIAHWSTA 33 CTHMYNH KaTO HAMAJeHWe Ha npHxoja ot
HaeM (JIM3MHT) 32 UENUs CPOK HA JIM3MHIOBHS JOrOBOpP Ha JHHeiHa 6a3a, OCBEH aKo Ipyra cCHCTeMHa
basa e no-npeacTaBHTENHA H OTPa3sBa MO-TOYHO BPEMEBHS MOLEN, MO KOHTO Ce H3BJIMYA I0134Ta OT
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I'PYIIA ,,l’AJIAKCH HHBECTMBHT I'PYIT*

IosicHHTEIHH NPHIOKEHHS KM KOHCONMAUPAHHSA GHHAHCOB OTYET 32 FOAHHATA, 3apbpIlIBAIIA
Ha 31 nexemBpn 2023 (npoanikenHe)

JIM3UHTOBHS AKTHB;
¢ MPEANpPHATHETO TECTBA OTJA/IEHHA HA EKCII0ATALIMOHEH JIM3HHT aKTHB 33 0DE3LICHKA;
® KbM MOMEHTA Ha CKIKOYBAHETO Ha JOTOBOP 32 EKCIUIOATALHOHEH JIM3HHT HAeMOOATeNsT —
MPOH3BOMTENl MM TBProBel, He rnpu3Hasa MNevyanba or mpomaxba, Thil Karto AOrOBOPLT He ¢
€KBHBAJEHTEH Ha Npoaaxkoa.

3.15. lpoBn3uu

[Tposusuu ce npusnasar, korato Ipynara HMa CerallHo 3aIblKeHHe (PABHO M KOHCTPYKTHBHO) B pesyaTrat
Ha MUHa/H CBOWTHS; HMa BEPOATHOCT 3a MOracsBaHe Ha 3a/bIDKEHHETO Ja Gbe HeOBXOIHM MIOTOK OT pecypeH,
CbAbPHKAIL HKOHOMHMYECKH I013M M MOXe jJa Oble HanpaBeHa HaieXiHa OLEHKA Ha CTOMHOCTTA Ha
sanvmkenneto. Korato I'pynara o4aksa, 4e HAKOM MIH BCHYKH HEOOXOLUMM 33 YPEKIAHETO HA NPOBH3MATA
Pa3Xo/ lle ObJaT Bb3CTAHOBEHH, BL3CTAHOBABAHETO CE NPU3HABA KATO OTAE/EH aKTHB, HO CAMO TOIaBa KOTaTo
€ NpaKTHYECKH CHTYPHO, Y€ Te3H pa3xoy e ObaaT Bb3CTaHOBEHH. PasXoguTe 3a NPOBH3MH Ce MPEICTABAT B
Konconumupatus 0TYeT 32 MPHXOAM M PasXofH, HETHO OT CyMaTa Ha BB3CTAHOBEHHTe pasxomu. Koraro
eeKTBT OT BpeMEBHTE PAasTUKH B CTOHHOCTTA HA 3abIKEHHETO € CBIIECTBEH, MPOBH3MATA Ce JOUCKOHTHpPA
KATO CC W3MO0J3Ba TEKylla HOPMa Ha MMCKOHTHPaHE MpeJH NaHBLH, KOATO OTpassiBa creunbHYHHTE 3a
3a[b/DKEHHETO pHckoBe. Koraro ce M3Moni3Ba IMCKOHTHpAaHe, YBEAMYEHHETO Ha MPOBH3MATA B Pe3Y.TAaT HA
M3MHHAOTO BpeMe, ce NPeCTaBs KaTo (PMHAHCOB PasXo[.

3.16. IlencHoHHM H JpPYrH 3aIb/oKeHHS KBbM [EPCOHANA MO CONHMAIHOTO H TPYAOBO
3aKOHOJATEJICTBO

Ocuryputennure otHowenus Ha [pynara ,TAJJAKCM WHBECTMBHT TI'PVII® ce ocHOBaBaT Ha
pasnopenluTe Ha JeHCTBYBALLIOTO OCHTIY PHTE/IHO 3aKOHOATENCTERO,

OcHoBHO 3a1bmKeHNe Ha paboTOAATENS € 12 U3BBPIUBA 3aIb/DKUTENHO OCHIYpsiBaHE Ha HACTHS MEPCOHA 3a
NIEHCHOHHOTO, 3IpaBHO U cpelly Oe3paboTHLa ocurypsBaHe.

Pasmepute Ha ocMrypuTeNHHTE BHOCKHM Ce YTBBp:IaBar KOHKPETHO ChC 3akoHa 3a Oromkera Ha JIOO 3a
CBOTBETHaTa TOAMHA. OCHTYDHTEJHHTE BHOCKH C€ pasnpeleNsT Mekiy pabotomaten W paGOTHHK B
cboTHoleHHe 60%:40%.

Kpatkocpounute noxomu Ha nepconana nox dopma Ha Bb3HarpaxaeHus, OOHyCH, COLMANHH AOMNALAHUS U
NpHACOMBKH (M3MCKYEMH 3a ypekaaHe B paMkuTe Ha 12 Mecela) ce INpu3HaBaT KaTo pasxol B
KoHconnaupanus oTueT 3a NpiuxouTe U pasxoiuTe 3a NEPHOLA, B KOHTO € NOJI0KeH TPYIABT HIIH Ca U3NbIHEHH
M3HCKBAHHATA 32 TAXHOTO MONy4aBaHE M KATO TEKYLO 3alb/bkeHHe (Clel NpUCNajaHe Ha MOJAralidTe ce
YAPBHKKH) B pa3sMep Ha HEAUCKOHTHPAHATA HM CyMa.

Ksm nartata na Beekn koHconmuamupad (uHaHcoB oTuer I'pynara npaBH oueHka Ha Cymara Ha O4aKBaHHUTE
Pa3XOH 110 HATPYNBALUMTE CE KOMNEHCHPYEMH OTITYCKH, KOATO Ce O4aKBa Aa ObJe U3NIaTeHa KaTo pesyTar oT
HEH3NON3BAHO NMPABO Ha HATPYMaH OTMyCcK. B oueHkaTa ce BKIOYBAT NPUONH3HTENHATA IPELICHKA 3 CYMHTE Ha
CaMHTE BL3HArpAK/JCHMA M HAa BHOCKHTE MO 3aALJDKHTENHOTO OOLUECTBEHO W 3/PABHO OCHIYpsBaHe, KOHTO
paboToAaTeNAT ABDKH BBPXY TE3H CYMH.
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I'P¥YIIA ,,TAJIAKCH HHBECTMBHT I'PYIT“

IosicHuTeAHH NPHIOKEHHA KBM KOHCOTHANPAHHS (HHAHCOB OTHET 3a roJHHATA, 3aBbPLIBALIA
Ha 31 nexemBpH 2023 (npoabrKenne)

CermacHo ObArapcKOTO 3aKOHOATENCTBO M JOTOBOPHTE C nepconana, I'pynata e anexkHa fAa M3niama
0o0e3LUeTeHHs NP MEHCHOHHPAHE HA CBOMTE CIYKHTEJH. IIpu neHcHOHMpaHe BCEKH CIYKHTEN HMa Npapo Ja
NOJy4H CyMa B pasMep Ha Be WM LieCT OpyTHH pabOTHH 3aliaTH, B 3aBHCHMOCT OT 6pOsi Ha TIPOCIIYIKEHHTE
roguHH B ['pynara.

Hacrosiara cTOHHOCT Ha 3aJb/KEHHETO MO MJaHa ¢ ONpeieseHH AOXOAM € WM3uMCIeHAa Ha OCHOBATA HA
AKTIOEPCKA OLEHKA OT He3aBHCHM AKTIOED Bb3 OCHOBA HA CNEAHHTE JOMYCKaHHS:

Hopma na nuckonTipane: 0.35 % roguiuHo;

HopMa Ha pasrex Ha 3annatute 2 % roguiHo.

prnaTa HE ¢ paspaﬁoTBana H HE IIpUiara niaHoOBe 3a Bb3HArpaxKIeHus Ha CIY>KHTEJINTE C/IeA HanyCKaHe HIIH
APYrd AbATOCPOYHH BB3HATPAKJACHHSA W MJaHOBE 3a Bb3HAarpaXXACHUA CJIEA HanycKaHe MM IoJ (i)opMaTa Ha
KOMITEHCAalKWH ¢ aKUHH, HITK C JsJ10Be OT COOCTBEHUS KaMKUTA.

3.17. AmopTu3auus H 06e3UeHKa HA HeTeKyIIHTe (1bArOTpaliHK) HeMaTepHAIHH H MATEPHAIHH
AKTHBH

AMODTH3aUHNTE HAa HETEKyWHTE (IBIrOTPaliHH) HEMATEPHATHH 1 MATepPHATHH AKTHBH Ce HA4YUCIIABAT, KATO
MOCAEAOBATENHO € MpUilaraH NHHEHHUAT MeTOA Ha Ga3a MONe3HHs MBOT HAa AKTHBHTE, ONPENENEHH OT
pbKOBOACTBOTO Ha ['pynara, kakTo cnenpa:

Cpok B roauHu
Bun Ha menrotpaiinure akTHBH

or 1o
IpomyxTH OT paseoiiHa nefiHocT 4 5
KOHLIECHH, NATEHTH, THLIEH3HH, THPT. MAPKH,[IPOTPAMHU IPOLYKTH 4 5
Crpaniy ¥ KOHCTPYKLMH 25 25
CropbaeHusa 25 25
Marmku, nponssozncTBEHO 0GOpYABaHE | anapaTypa 3 3
Tpancropriu cpencTsa 4 4
KommorspHa TexHmka 2 2
OGzaBexnaHe 1 TpailHK aKkTHBH, apyru JIMA 7 7

He ce nauncnasa aMopTu3anis Ha 3eMUTe U Pa3xo/uTe 3a PUAOOHBAHE Ha OBIArOTpaiiHi aKTHRH.

IIpenocHata cTOHHOCT Ha HeTekyliuTe (XBATOTPAHHH) aKTHBH ce TNperjiexja 3a eBeHTyanHa obe3leHKa npu
MPOMAHA HA  yCIOBUATA HA TAXHATA EKCMNOATALWs, KOeTO 6 J0BENO JO HelHATa HeBB3CTaHOBUMOCT. [IpH
HAJIH4ME HA TAKHBA YC/IOBHs CTOMHOCTTa HM CE HaMAaJlsiBa 110 TAXHATA Bb3CTAHOBHMA CTONHHOCT. CTOMHOCTTA Ha
obesueHkara ce ce BKIH0YBAa B KOHCONMIAMPaHNS OTYET 33 MPUXOAH 1 PasXoay.
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I'PYIIA ,,TATAKCH HHBECTMBHT I'PYIT*

[losicHHTe THH TPHIIOKEHHS] KBM KOHCOTHAHPAHHS (PHHAHCOB OTHET 33 rOAMHATA, 3aBbPLIBAILA
Ha 31 nexemBpu 2023 (npoab.keHne)

3.18. IIpu3naBaHe Ha NPHXOAUTE H PAa3XOLHTe

IIpuxonute ot mponaxGu M pasxoauTe 3a neiiHOCTTa Ha I'pynara ce npusHapar Ha 6a3a npHHIMNA HA TEKYILO
HA9UC/IABAHE, HE3AaBHCHMO OT NMApHYHHTE MOCTBIUIEHHs M IUIALLAHKS H IO CTENeHTa, [0 KOATO CTOMAHCKHTE
H3rofu ce npuaodusar ot I'pynata u 10koIKOTO MpHUXOgUTE M Pa3sXOlUTe MOTaT HafIekIHO J1a Ce U3MEpHT.
Ilpuxoaute ce mpu3HaBaT HAMaJEHU C HATIpABEHHTE TbProBCKH OTCTBIIKH. [pn nponax6a Ha npoaykuus u
CTOKH NPUXO/HTE CE MPH3HABAT, KOTATO CHLIECTBEHH PHCKOBE H I1OJI3H OT COBCTBEHOCTTA HA CTOKHUTE npeMHHaT
B Kynysaya. [Ipu npepocTaBsAHe Ha yCIyrH, NPHXOIHMTE Ce NPH3HABAT, OTYMTANKH eTamna Ha 3aBBPLUEHOCT Ha
CAclkaTta KeM JaTaTa Ha KOHCOMAMPAHHS CYETOBOAEH GaNaHC, ako TO3W eTanm Moxke [a ObJe HaIKIHO
H3MEPCH, KaKTO W pa3sXOAMTe, W3BBLPLICHH M0 ClEKATAa H PA3XONMTE 3a MPHKIOYBAHETO H. OTYHTAHETO H
MPH3HABAHETO HA MPHUXOAHTE M PA3XOAMTE C€ W3BbpIUBA NMpPH CMAa3BaHE HA H3UCKBAHETO 3a NpHYHHHA H
CNIEACTBEHA Bph3ka MexAy TAX. [IpHXxoanTe M pasXoAHTe B 4yk/AeCTPaHHA BANYTA Ce OTYMTAT MO LE€HTpaTHHA
Kypc Ha BHB kbM jataTta Ha HayuCnABaHETO M.

IIpuxoauTe U pa3sxonnTe 3a UXBH Ce HAUMCIABAT TEKYLIO Ha Dasa Ha JOrOBOPEHHs JIMXBEH MPOLIEHT U cyMaTa
Ha B3EMAHETO MIH 3aIbIDKEHHETO, 32 KOETO Ce oTHacAT. Te ce NpU3HABAT JMPEKTHO B OTYETA 33 MPHXOJHTE H
Pa3Xx0JIMTe B MOMEHTa Ha Bb3HHKBAHETO M.,

Ilpuxoan W pasxomM MO JOTOBOPH 33 CTPOHTENCTBO ce MPH3HABAT, KAaTO Ce MW3MON3Ba METOJ eTanm Ha
3aBbpLueHOCT. [IpOUEHTBT Ha 3aBBPIIEHOCT ce Onpeens OT TEXHHYECKH CeLHATHCeT Ha 6aza NpOLEHT Ha
du3uyeckn u3BBpIIeHa paboTa. [TpHxomu 1 pasxonn ce TNpU3HABAT 10 pasMepa Ha MPOJaieHHTE anapTaMeHTH, -
/BUA TOTOBA CTPOMTENHA MPOLYKUMA/ 33 KOHTO MMa MOLMUCAHH norosopd. B cnyuaii, ye ouakxpanusTa ca
AOroBOPLT Aa reHepupa neyasnoa, nevanbara ce NpH3HaBa BbB BPb3Ka C MPOLEHTA Ha 3aBbPLICHOCT.

OuakBanuTe 3ary6H Mo CTPOMTENHUS JOTOBOP CE MPH3HABAT He3a6aBHO KaTo pasxon B KoHconnaupaHus otyer
32 NpHXoAuTe W pasxonute. Tlpuxoante oT mponakGara Ha 3eMs WM MPaBOTO Ha CTPOEIK Ce NpH3HABaT NpH
NpexXBLPIIsAHE HAa COOCTBEHOCTTA.

3.19. Jaubuno oG1arane v 0TCPOYEHH JAHBILH

B choTBeTCTBHE ¢ GBATApCKOTO AaHBLUHO 3aKOHOAATENICTEO, APYKECTBOTO € CyOeKT Ha JaHbuHO ofnaraHe ¢
KoprniopaTHBeH faHbK. HoMuHanHata aanbyHa ctaska 3a 2023 r. u 2022 . e 10%.

ITpu npeobpasysane Ha cueTOBOAHUS B JaHBUeH PHHAHCOB Pe3ynTart, APYKeCTBOTO OTHYHTA OTCPOYEHH JaHbLH
Ha Gasata Ha GaNlaHCOBHS METO/ Ha 33 bIIKEHHSATA.

BpeMeHHH pasnuku ce monyuaBaT NMpH CpaBHSBAHE HA CYETOBOAHATA M [JaHbYHATA OCHOBA /CUETOBOAHA H
AaHBYHA PEHOCHA CTOHHOCT/ HA aKTHBHTE H nackBuTe. OTCPOYEHH AAHBYHH aKTHBH Ce NpH3HAaBaT, KOraro e
BEPOATHO Nla HMa HailW4Ha obnaraema nmevanba, cpelly KOSTO Moxe Aa Gbhie ycCBOEH OTCPOYEHHS JaHbYCH
aKTHB.

EQekrbT oT npusHaBaHeTo Ha OTCpOuYEHHTE IAHBLYHM AKTHBHM /WM NACHBH ce OTpasfBa TaM, KbJETO €
MPEACTaBeH eeKTHT OT CaMOTO CHOHTHE, KOETO IH € IOPOMHIO. 3a CLOUTHS, KOHTO 3acsrar Kouconuaupanus
OTHET 32 NPUXOJUTE M DAa3XOAUTE, ePEKTBT OT OTCPOYEHHTE JAHBYHH AKTHBH H TACHBH CE NPHU3HABA B
KoHconnaupanus oTuer 3a npuXoauTe U pasxomuTe.
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