bPUCK KbHCAATHHI EHA
CBbPBHCHC AA

QITHAHCOB OTYET

3a roanHara kbm 31.12.2014 r.

C HE3ABHCHM OAHUTOPCKU AOKAAA

IpeacraBansan: CocraBurea:

Pasxa Huxoaaera Nasuesa - Buranosa Baaropecra Yamogra

3apepua:

ITenxa Aouesa - a.e.c.

CO®MA, 1 mapT 2015 r.
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AOKNAL HA HE3ABMCUMUS ORUTOP

Hute 3BLPIKMXME OANT Ha NPWIGHKEHWUA PUHAHCOR OTUYET Ha #BPUCK KEHCANTUHT ERA CBPBHUCHC” All, BRAOUBaL| OTHET 38
$MHAHCOBOTO CHCTORHME KbMm 31 Aexemspyu 2014roausa, OTYET 33 KOXOLUTE, OTYET 38 IPOMEHMTE B COBCTEEHMA KanNWUTan u,
OTHET 33 RAapW4HITE NOTOUM 33 rOAWHATA, 33BBPIIBAILA HA Tasy AATa, KAKTO ¥ OBOBLIEHOTO OROBECTABAHE HA ChILECTBERMTE
C4ETOBOAHK NOANTUKMN ¥ ADPYTUTE NOACHUTEAHW NPUACIKEHUA.

OTroBOPHOCT Ha PBKOBOACTBOTO 33 PHUHAHCOBMA OTYET
OTroBOPHOCTTA 32 M3TOTBAHETO ¥ BOCTOBEPHOTO NPRACTABAHE HA TOIM $MHAHCOB OTHET B CLOTBETCTEME € MeMAayHapoaHN
CTaHAAPTU 33 GUHAHCOBO OTumTaHe (MCDO) ce HOCK OT PLKOBOACTBOTO Ha APYKECTBOTO. Ta3u OTTOBOPHOCT BHJIHOYBE:
paspaboreaqe, BHEAPABAHE M NOANDPHAHE HA CHCTEMA 33 BLTPEWEH KOHTPOA, CBBP3aHa C WITOTBAHETO ¥ LOCTOBEPHOTO
npeacrasAde Ha tiJMHaHCUBH OTHETH, KOWTO ga He ChAbPIAT CHLIECTBEHM HETOMHOCTH, OTHAOHEeHUA M HECDHOTBETCTEBMA,
HE3ABHCMMO A3AK Te CE SbAKAT Ha MIMEMA WK Ha TPEWK]; NOABOR W NPUAOKEHWE Ha NOAXOAALIA CHETOBOAHM MOAMTHEM U
W3TOTBAHE Ha NPUBAN3UTENHY CYETOBOAHM OLIEHKM, KOWTO A3 Ca PasyMHN NpK KOHKpeTHWTe obcToaTencTea.

OTroBopHOCT Ha oguTopa

HalaTa OYfOBOPHOCT C@ CBERAA A0 M3PA3ABaHe HA OLUTOPCHO MHEeHHe BbpXy TO3M (WHEHCOB OTHET, OCHOBasAWID Ce Ha
W3BBPLEHUA OT HAac OAMT. Haumat oaut Be NposeaeH 8 CbOTERTICTBME CLC 3AKOH3 23 HE33BUCHMUS GUHAHCOB OAWUT W
NPOGECMOHANHUTE MSUCKBAHWA Ha MemayHapogHuTe OAWNTOPCKK CTaHAaPTH. Tean CTAHRAPTH HANAraT CRa3BaHe Ha eTHUYHUTE
M3UCKBAHWH, KaKTO M oAMTLT A8 GbAe NaHMpaH M NpoBeAeH Taka, ye Hue fa ce yBeaum B Pazymua CTeneH Ha CUrypHOCT
LOKONKO DNHAHCOBUAT OTHET HE ChABPME CHILECTEEHM HETOYHOCTH, OTK/OHEHHA U HECLOTBETCTBMA.

OBUTBT SKNIOMBA W3NBAMEHMETO HA NPOLEAYPYM C LEN NOAYuasaHe Ha COMTORCKY [OKA3aTRNCTBA OTHOCHO CyMWTE i
ONOBECTABAHUATA, NPEACTABEHM B rOSMILHMA GUHEHCOB OTUET, UsGpaHnTe NPOUGAYDPH 3ABMCAT OT NPELEHKAaTa Ha ORMTOPS,
BKNMOYMTENIHO  QUEHKETA HA PHCKOBETE OT CHILECTBEHU HETOYHOCTH, OTK/IOHEHUS W HECLOTBETCTRUA BbE PUHAHCOBMA OTHET,
HE3ZBUCHMO A3/ T@ C& ABb/IHAT Ha MBMAME WM Ha rpelka. MNPU MIBLPUIBAHETO HA TE3M OLIEHKM Ha PUCKa OAWUTOPBT B3eMa
MGA BRMMAHWe CHCTEMBTA 33 BBTPEWEH KOHTPOM, CBbP3aHa C MATOTBAHETO M AOCTOBEPHOTO NPEACTABAHE HA FOAMLIHUA
$MHAHCOB OTYET OT CTpaHa Ha NPEARPMATWETD, 33 43 pa3paboTy OAWTOPCKY APOUSAYPY, KOUTO €3 NOAXOAALM MPH Tesu
OOCTOATENCTBA, HO He C Len M3pasABaHe Ha MHEHHE OTHOCHO &(EKTMBHOCTTA Ha CHLTEMAT? 3a BLTPEWEeH KOHTPOA. OAWTLT
CBLO Taka BKAIOYBA OLURHKA HAa YMECTHOCTTE Ha NPUNBTaHUTE CYETOBOAHW NONMTMKW U PAsyMHOCITA Ha ApuBansuTenHure
CHETOBOAHU OUEHRA, HaNPaBeHU OT PLKOBOACTBOTO, KAKTO M OUEHKE HA LANOCTHOTO NPEACTaBAHE BLB PUHAHCOBMA OTYET.
Cuntame, Ye MIBLPWEHWAT OT HAC OJHMT NPEAOCTABA AOCTATEMHA W noaxodswa 6a3a 32 M3pa3eHOTO OT HAC OAUTOPCHO
MHEHKe,

MHenne

Mo Haitle MHeHHEe GUHAHCORKAT OTYET NPEACTABR AOCTOBEPHO, BbE BCHUKN CLLUECTBEHM acneKTH $UHAHCOBOTO CLCTOAKME Ha
»BPUCK KBHCANTUHI EHA CbPBACMC” A kbm 31.12.2014 rOAMHa, KAKTO W 33 HerpBuTe HUHAHCOBWU PE3YNTaTH OT
AEAHOCTTa W 33 NapU-HMTE NOTOUM 33 FOAMHATE, 33BLPWSALLA TOraBa, B CbOTBETCTBUE ¢ MemAyHapoaHW CraHmapTv 3a
duHakcoso orumnTane (MCOO).

floKnag Bbpxy ADYIY NPaBHU W PErYNATOPKK NIHCKBAHWA
Foamwen aoknag 3a AefHOCTTa N0 MINCKBAKMATA Ha un.33 or 3aKoHa 33 CYETOBOACTBO

BCbOTBETCTBME € M3IUCKBaHMATA Ha 4M.38 an.d oT JaKoHa 3a CYETOBOACTBO, HME Ce 3anc3Haxme ¢ FOZMWHMA AOKNaA, 3a
[eAHOCTTa Ha [ipyHecTBoTo 3a otyeTHaTa 2014 roauHa. Tasn AOKNaA He NPeACTasNABa YacT OT FOANILHKA GUHAHCOB OTYET 38
Colina nepron. OTrOBOPHOCTTA 33 M3FOTBAHETO HAa TOSH TOBMIEH AoKnap 3a AeWHOCTTAa CE HOCH OT PbKOBOACTBOTO HA
ApyKecTBoTO. MCTopuyecKkaTa GUHaHCOBa MHBOPMALKS, npeacraseHa B FOQMWIHWA AOKAad 33 AEWHOCTTa CbOTBETCTEA BbB
BCMYKM CBILECTBEHM BCMEKTU H MHPOPMALKATA, NPRACTABEHE M OAOBECTEHA BLE $MHAHCOBUR OTHET Ha [pywecTsoTo kom 31
aexkemepi 2014 rofMHa, M3FOTEEH B ChOTEETCTBME C MexayHapoaHu CTaHAAPTY 38 PUHAHCOBD OTUMTEHE (MCOO) .

Codun, 27 1oan 20151,

Nenka Aoucsa, a.e.c. -~ Menxa TN
Peructpupan ogurop 0267 ( 0267 Aovesa i
ya. 11 aerycr Ne14 B “_Perucipupan oputop /”

rp. Coun



»BPHCK KbHCAATHHI EHA CBPBHCHC” AA

PHNHAHCOB OTUET 3A TOAWHATA 3ABBLPILIBAIIIA HA 31.12.2014

DurACOBHAT OTYET 34 FOAHMHATA 3aFBLPIUBAma Ha 31.12.2014r. or crpanana 1 Ao crpannna 38 e
oAcbpen u noanucas or uMeto Ha "BPUCK KBHCAATHHI EHA ChPBHUCUC? AA or:

H3irsannTeaen Anpexrop: CocraBnrea:

Baarosecra Tonera Uamosa

AOKAAA HA PBKOBOACTBOTO 3A AEMMHOCTTA 3A FTOAMHATA
3ABBPHIBAIITA HA 31.12.2014

AoKAaseT Ha PBKOBOACTBOTO 33 ACHHOCTTA 3a FOAHHATA sapspwsama Ha 31.12.2014r. or
cTpannua 1 Ao crpannna 7 e 0a00pen u noanucan or nmeto Ha "BPHUCK KLHCAATHUHT EHA

CBPBHCIIC” AA or:

HNannauntesen aupexrop:

% S
* o



LPHCK KbHCAATHHI EHA CBPBUCHC AA

OTUET 3A ®HTHAHCOBOTO ChCTOAHUE kM 31.12.2014 roauna

[puaokenne 31.12.2014 r. 31.12.2013 r.
AKTHEB BGN'000 BGN'068
Hetexymu akruen
FiMotn, MauinHm it cbopbkerns 1.1, 1182 1319
Hetexymu ¢unancoss akTiey 1.2. 1436 1441
AKTHBH [0 OTCPOYEHH AAHDILH 1.3 5 2
OO01I0 HeTEKYIIIM AKTHBH 2623 2762
Texywm aktunu
Terymm ThProBeki 1 APYIH B3eMarusA .4, 575 230
AaHpliu 32 BLCTAHOBABAHE 1.5. 19
Texymu dprrrancoBy akrusin 1.6 220 367
Tlapy » mapuasy ekepsasenTH 1.7. 35 4
0010 Teky1M aKTABH 830 620

3453 3 382

Cyma Ha akraBa




BPMCK KbHCAATUHI EHA CBPBUCHC AA
OTYET 3A ®MTHAHCOBOTO ChCTOAHUE xuM 31.12.2014 roanna - OPOABAXKEHHE

TIpnacsenne 31.12.2014 1. 31.12.2013 r.

COBCTBEH KAITHTAA M1 ITACHUB BGN'006 BGN'066
CobGcTpeH KanmuTaa

OcHoBeH KanuTaA 1.8.1. 50 9
Perucrpupan xammras 50 9
DHHAHCOR PE3YATAT 1.8.2. 709 673
Harpynann newaadi/ 3aTyOH 673 522
Iewasba/sary6a sa roannara 36 151
CobcTpen kanuTaa 3a rpynara 759 682

Hekonrpoanpamo yuacrue

O6mo coborBen xanuTaa 759 682

Herexymm nacusu

Herexymy ¢arnancobu nacusy 1.9. 1 070 1361
Herexyuu moprosckn 1 Apyra saabaxeHs 1.10. 850 933
Herexyntn nposusun 1.11. 20 9
O6mo HeTeKyInu nacusn _ 1940 2303
Texyum nacusn
Texyun dpunancosn nacusu 1.12. 150 50
Texyun Teprosexin 11 Apyru saabamerHns 1.13. 489 179
AanbyHn 3aAbAKeHHS 1.14. 17 139
3aNbAKEHIUA KM [TEPCOHAAR 1.15. 98 23
Oburo Texymn macusu 754 397
Cyma Ha coGerBeH KannTas u nacusa 3453 3382

Iprsoxennara or ciparuna 7 4o crpannua 38 ca nepassessa yacr or pHEANCOBHS OTYET.

!

IpeacTapaasam;
PAAKA TAAUERBA

Cuerapurea:  /7)%

BAATOBECT@(
/ —
S ‘ 2 Og-h s
SQBEPHA: e LTI ..“,‘.‘::':;-»..H:T.‘-j-;:-':;-_n;_':;::,.. ‘ﬁ\\g* - @ "2 . %é67 ﬂeuh
ITEHKA AOYEBA AUMHTPOBA - XA3BVH A.E.C. (\__h__ﬂoqeaa >

o Peructon B
R oparop

Codbun, 1 mapr 2015 1.



BPHCK KbHCAATHHI EHA CBPBHCHC AA

OTUYET 3A AOXOAHWNTE 3a 2014 rOAMHZ

2014 r. 2013 r,

Tpuavsenne BGN'000 BGN'000
ITpuxoan
Hernn apuxoan or nposax6u 2.1.1. 1074 2972
Yeayrm 933 2908
Crokn 141
DPrnancosn npHxosn 21.2 14 118
06110 npuxoan 1088 3090
Paszxoau
Pasxoan no HKOHOMEHYCCKY eAeMenTH (874) (2 944)
Msnoaseann cyposinn, Matepuasn u KOHCYMATIIBH 22 {7) N
Pasxoalt 3a BFRHIIHM YCAYTH 222 (320 {2630
Pasx0Al 3a aMOpTH3AITH 23 {116} (114)
Pasxoau 3a 3an1AaTH 1 OCHIYPOBEI Ha ITEPCOHAAA 24. (409 {171)
Apyrir pasxoan 2.25. (22) (22)
Cymu ¢ xopexTuBen xapaxrep 2.2.6. (132) -
Baancosa crofirocr ma nposasenn axtisn (Bes mpoaykig) (132)
DHHAHCOBH PAzxoAH 227 (51) (46)
O61wo paaxoan Gea pasxoam 3a Aanbuu {1057) (2 990)
Pesyarar or oceoboxaapane ot HeTexyIH aKTHBH 298 10 68
Ileuasba/sary6a TIPeAN Pa3XOAH 3a AAHBLH 41 168
Paaxos 3a aansiy 229, (5) (17}
Texyiy aarnpk ) (16)
Msmenenire sa cMerka Ha OTCPOUCHH AaHBLIR 3 {1
Hewanba/3aryba or possaxcapanip acHnocTs 36 151
Teyasba/3arvba 36 151
B 1.9, reqasba/3aryba 3a rpynara 36 151
Hpmsoxennsra o CTpadHUa 38 ca HEPA3ACANA 9ACT OT PHHAHCOBHA OTYHeET.

CueraBurea:

BAATOBECT

3a3epn Al © i T
IIEHKA AOYEBA AMMHUTPOBA - XA3BYH AE.C.

Codgma, T mapr 2015 1.

D aM.

Togrekas .
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BPHUCK KbHCAATHHT EHA CBPBHCHIC AA

OTUET 3A TAPHUHMWTE ITOTOL{H 3a 2014 roauna

2014 . 2013 r.
BGN'000 BGN'000
IMaprusn roTons or onepaTueHa AeliHoCT
MNoctenaenns or konTparenT 305 927
Haamannsa ma kourparentn {196) (795)
HNoroun sa nepeoran n connaaso ocnrypasate, HeTo (295) {168}
TAaTenn KOPIOPATHENH AZHBL (32)
ApYTH HAPHYHH NOTOUR OT GIEPATIEHA ACHHOCT (28 {26}
Herrn mapnunn noroun or omeparaeua Aefigoct (214) (94)
Tlapaunu ROTOOHM OT MHBECTHIIHOHEA ACHHOCT
[aamanna no npeaocTapeny 3aemn (4203
Hocrrnaenus oT npesocrasens saenu 613
APYTH IapIdmn NOTOUH 0T HHBECTHLHOKREA ASHHOCT 5 {6)
Herto NAPHYHA CPCACTBA H3NOASBABK B HEBECTHIHOEHATA ACHHOCT 5 187
IMapeunr notous ot (hunancopa seitnocy
Hamaatenn ansnaenrn {155)
Mocrsnaeans o noayuenn saemp 437
[aanasna 110 noAyHeHu 3aeMn (138)
Haamanns no HHUHAHCOB AHZHAY (98) (93}
Apyru mapmuun notoun o1 hHHAHCOBA AelTHOCT 39
HeTo napauuu cpeactsa Banoassann she hrrancopara Aeiinoct 240 (248)
Herno nsMenenne Ha BapIYENTE CPEACTEA H HADUUHETE eKBHBAACHTH 31 (155)
IMapwunn cpeacrsa u napEuEn exsrBasenTr Aa 1 Anyapn 4 159
Tlapuaun cpeacTra B Hapuynn eKBHBAAeNTH Ha 31 AcxeMBpH 35 4

Cecrasmrea:

BAATOBECTA 1A
3asepna:

IR S R o%\\
ITEHKA AOUEBA AUMITPOBA - XA3EYH AE.C. 0267 novesa

. Perucipupan oguiop

Codpma, 1 mapr 2015 1,



BPHUCK KbHCAATHHT EHA CBhPBUCLHIC AA

OTUET 3A ITPOMEHMTE B COBCTBEHHA KATTMTAA xbm 31.12.2014 roanna

Harpyman Obmo
Ocrosen H
cobcrres
KRITHTAA mevasbu/
34 I"Vﬁ'H KanmHTa4s
BGN'000 BGN'000 BGN'009
Ocrarek kpm 31.12.2012 1, 9 522 531
Ipensuncaen ocrarek koM 31.12.2012 r. 9 522 531
ITpoMenu B cobcrsenna kammraa 3a 2013 r. - 151 151
Ileuanba /3aryba 3a neproaa 151 151
0811 BeeoOXBaTeH AOX0A 32 2013 1. - 151 151
Ocrarek kpm 31.12.2013 1, 9 673 682
Ocrarex koM 1.01.2014 . 9 673 682
ITpomenn B coGerBernn xamuraa 3a 2014 r. 41 36 77
Tleyaaba /3aryba 3a neprosa 36 36
061 BceoBxBaTen A0x04 3a 2014 . - 36 36
Apyra HaMerenns B cOBCTBENHR KanaTaa 41 41
OcTatek kpM 31.12.2014 . 50 709 759

IlpeacraBaasans:

PAAKA TAAUEBW.
CherasuTea:
BAATOBECTA'®
e

Jamepua: e T

TTEHKA AOYEBA AVIMHUTPOBA - XA3

Cocpua, 1 mapt 2015 1,

A% OR.Q04S
BYH A.E.C.

flenka

/0267 NoweBa

SIS

“w._Pervctpupar opaiop



BPHCK KbHCAATHHT EHA CBPBHCHC AA

OTYET 3A BCEOBXBATHHA AOXOA 2a 204 roauga

2014 r. 2013 .

Hpnaosenne BGN'000 BGN'060
flevasBa/zaryfa 36 151
Q6 BceobXBATEH ACXOA 36 151
B T.4. 0611, BeceofXBaTen A0X0A 3a rpynara 36 151

k%
4

CoeraBrTeA:
BAATOBECTA

3anepna:

TIEHKA AOYEBA AMMUITPOBA - XA3EYH A.E.C.

Codpusa, I mapr 2015 1.

.'umua 38 ca HepaszAesna wacT o1 ghHNaKCOBIY OTUET.
- L



“BPUCK KbHCAATHHI EHA CBPBHCHUC” AA
PHMHAHCOB OTUET
3ATOAHMHATA 3ABBLPIIBAILIA HA 31.12,2014

OBIIIA ITH@®OPMAIIMA

Haumernopartic Ha OPEANPHATHETO
»BPHCK KbHCAATHHT EHA CBPBHCHC” AA

H3mpaHHTEACH AHPDEKTOD
Pasxa Huroaaesa Naauera - Buyramopa

Crorasmrea
baarosecra Tonena Yanmona

ABpixcaBa HA perHcTpanHa Ha HOPEATIPHATHETO
Pbraraprs

CeAasHITe H aAPEC Ha PErHCTPalHA
I'p. Cogpria, Gya. ”Hanaamwr” Ned§

Msacro Ha oghHC HAH HIBBPIIBAHE HA CTONAHCKA ACHHOCT
I'p.Cogpna, Gya.”Hamammm® Neq8

Obcayrkparm Ganxn
O6rntrcrka baaxa AA
Pagigharizentank /Brarapua/ EAA
CHBAHK
Aanann Banx Brearapra AA

DuHAHCOBUAT OTHET € CAMOCTOATEACH OTHET Ha NpeANpUATHETO.

Bpoii caysxurean
Cpearro 3a neprosa — 5 6p.

Ipeamer 5a AeifHOCT H OCHOBHA ACHHOCT HA IPEANPHITHETO
Koncyaranrtckn ycAyra 8 06AacTTa Ha IPOEKTHPAHETO H CTPOHTEACTBOTO, MEHMAMNMBHT HA
NPOEKTHPAHETO, THPIOBCKOTO APEACTABHTEACTBO H NOCPEAHHUECTERO.
Aara Ha buHaHCOBMA OTUET

31.12.20%4r.

ITepnoa na (punaHCOBHA OTYET ~ TEKYIL HEPHOA
Toausnara zanousama ua 01.01.2014r. i sapppuipama Ha 31.12.2014r.

Ilepuoa Ha cpapHuTeARATA HH(DPOPMALMA — IPCAXOAEH IEPHOA
T'oaunara samousama na 01.01.2013r, n 3apbppmBamz na 31.12.2013r.

Aara na oaoGpenne 3a nybaukysane
10.08.2015r.

Opran 0A0DpHA oT4eTa 32 NyGAnKyBane
CbBer Ha AHPEKTOPHTE ,upes PEILeHIe BITHCAHO B IPOTOKOA T AaTa 10.08.2015r,



“bPCK KbHCAATHHI EHA CHPBUICHIC” AA
OHHAHCOB OTUET
3ATOAMHATA 3ABBPIHIBAIIIA HA 31.12.2014

U3ABAEHHE 3A CEOTBETCTBUE

TIpeanprsrieTo BOAH CBOETO TEKYLIO CYETOBOACTBO H M3FOTES (DMHAHCOBHTE CH OTYETH B
CHOTBETCTRHE € BCHYKH MEKAYHAPOAHN CTAHAAPTH 32 IHANCOBO OTHYMTAHE (MCPO), mpuern ot
Corera 1o Me#AyHapoOAHH CHETOBOAHI cranaaptn ({CMCC), konro ce cheroar or: MemAyHAPOAHH
CTAHAAPTH 32 (PUHAHCOBO OTYHTAHE, MEMAYHADOAHH CUETOBOAHM CTAHAAPTR M oT Pasacuenns,
npesocTaser 0T Komutera 32 Pasacrrenns na MemayHapoAnnTe cranaapTs 3a (bHHAHCOBO OTYHTAHE
(KPMCOO) 1an Susuns HocTtoauen kosurrer 3a Passcrennsra (INKP). konro edexrneao ca B cHAz 3a
2011 1., u xomTo ca npuern or Komucnsra na Esponefickire obmuocTs (Koauicnsra).
3a Texymara (PHHAHCORA TOAMHA APYAECTBOTO € [PHEAO BCHYKM HOBH 1/HAH PEBITIAPAHH CTAHAAPTH M
pasacHenns, usrasenn ot Cbpera mo MeMAYHAPOAHH CYETOBOAHI cranpaptu (CMCC} 1 npuetn ot
KomurcuaTa, KOMTO ¢4 yMeCTHH 32 HETOBATA ACTTHOCT.

bA3A 3A N3I'OTBAHE HA ®MMHAHCOBUTE OTUETH U INPHAATAHM
CBIIECTBEHH CUETOBOAHII ITOAUTHUKH

HpOMCHH B CYCTOBOAHATZ NOAHNTHKS
B’hsnpne"raTa CHCTOBOAHA [TOAHTHKA € ITOCASAOBATEAHA C IIPHAATARATA npes NpPeAXOAHRATA TOANHA.

Texyum n HeTeKkys aKTHER
AKTHE ce KAACH(DHIIIPA KATO TEKYII KOTATO OTrOBaPH Ha HAKOH OT CACAHHTE KPHTEPHIT
¢ OYAKBA AA PCAAISHPA AKTHBA HA BL3HAMEPABA AA TO [TPOAAAC HAH YHIOTPeDH B CBOS HOPMAAEH
OTIEPATHEEH HHKBA;
®  ABPHH AKTHBA OPEANMHO C LIeA ThPIYVBAHE;
¢ OYAKBA A2 PEAAM3HPA AKTHBA B PAMKHTE HA ABAHAAECET MECEIA CACA KPafl HA OTYETHHA TICPHOA;
HAH
® AKTHBDBT € ITAPH HAH IAPHYHH CKBUBAACHTH (Chraacio Aecbirnunsta Ha MCPO 7), ocsen ako
32 aKTHRA HAMA OTPaHITYenne A2 Dbae PAIMEHAN HAN H3IIOASBAH 32 YPEKAAHE HA TTACIB B
MPOABAKEHIE HANI-MAAKO HA ABRHAAECET MECEIIA CAEA KPAf HA OTUETHHA HEPHOA
AKTuB Ce KAACHDHIHPA KATO HETEKYLI AKO HE OTTOBAPA HA KPHTEPHITE 32 KAACHDUIINPAHE KATA TeKYL.

HMmoTH, Mamasu 1 chopbxkeHns

AxruBy ce otunTar Karo Mo, Mamunm o CHOP'BKEHHA KOPATO OTTOBAPAT Ha kputepunte Ha MCC 16
33 NIPU3HABAHE M MMAT LEHA HA MPHAODIBAHE PABHA MAHM ITO-BHCOKA OT ...... AKTHBHATE KOHTO [IMAT IICHZ
Ha NPHAODHBAHE [0 HHCKA OT [IOCOYEHATA CE OTYHTAT KATO TEKYHIH PA3XOAM 33 [€PHOAL Ha
NPHAODHBAHE B CLOTBETCTBIIE ¢ OAODpPEHATA CUETOBOAHA IIOAMTHKA. Beekn HMOT, MalinHa H
CBOPLAKEHHE e OLEHABA NPH  MPHAODIBAHETO MY To IeHa Ha npuaobisae OIMPCABAEHA B
ChOTBETCTBHE ¢ H3yckBaHusTa Ha MCC 16.

Hpeanpnatnero e npueao Aa oTumra seaka moammus Ha Flmotirre, Mammumre n CBOPBKEHHATE B
ceotsercteie ¢ MCC 16 mo  rena Ha npuaodupane HamaseHa c HATPYVIIAHATA AMOPTHIAILHA 1
HATPYNAHA 33rv0a 0T 00e31eHKa.

Iocaeasanir pasxoal CBBP3aHH € OTAEAGH HMOT, MAJIIIHA I CBOPBKEHHE Ce OTMHTAT B YBEAHYEHITE NA
GarancoBaTa CTOMHOCT HA AKTHRA , KO € CIIA3CH MPHHIMIA Ha FIpi3HaBade onpeseact 8 MCCI6,
Paxoanre 3a TekyInoTo OGCAYKBAHE HA MMOTH , MAIIKHI 0 CHOPDAEHHA C€ OTYHTAT B rmedasnba Han
3ary0a B MOMEHTA HA H3BBPILIBAHETO UM.

banancopara cTOMHOCT Ha AAAEH MMOT, MAIIHHA 1 CLOPBKCHHE C& OTIIHCEA |

-Npy IposKba Ha AKTHRE;

HAH

“KOTATO HE C€ OMAKBAT HUKAKBHM APYIH MKOHOMMMECKH H3TOAH OT HU3ITOASBAHETO HA aKTHBA HAH IPH
OCBODOKAABAHE OT AKTHBA,



“BPUCK KbBHCAATHHI EHA CBEPBHCHC” AA
CHHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2014

[Mevaabara nau sarybaTa, Bb3BIKBALLA OT OTITHCBAHETO HA IMOT MAIIHHA CHOPBAEHHE C€ BKAIOMBAT B
B revasbaTa MAM 3ary6ara, KOIaTo aKTHBLT ce oTnmure, ocsed ako MCC 17 me msuckea APyTO IIpH
npoaax0a i obpaten ausunr. [ewaabure A 3arybHTe, BH3HHKBALIL IPH OTIIHCBAHE HA HMOT, MAITTHHA
A CROPBKREHHE CE ONUPEACAAT KATO PAANKA OT MEKAY HETHHTE MOCTBIACHHA OT MPOARKGATA, AKO HMA
TAKHBA M DaAAHCOBATA CTOITHOCT H4 arTiBa. T'e He ce KAACH(DHINPAT KaTo npuxoa/ PA3X0A.

Korato B xoaa Ha oOHuYalHaTa cH Aefinocr NPEAITPHATHETO PYTHHHO MPOAABA AaKTHMBH HAa HMOTH,
MALIMHE 1 CHOPDHKEHHA, KOMTO € ABDHANO 32 OTAABAHE 1I0A HAEM, [IPEXBBPAS Te3H AKTHBH B
MATECPHAAHMTE 3ATIACH 110 TAXHATA DAARNCOBA CTOHHOCT, KOTATO NPECTAHAT Aa ObAAT OTAABAHIL 1TOA HACM
1 CTAHAT ABPHAHH 32 TIpoAakOa. [locrbiiaennara or npoaaxbata Ha Takitea axTHBH ce IIPHIHABAT KATO
npuxoan B ceotercTBie ¢ MCC 18 Fpuxoan. MC@O 5 ne ce NPHAAra, KOTATO AKTHBH, ABPHKAHM 32
mpoaaxba B 0O X0A HA ACHHOCTTA, HbAAT IPCXBLPAEHH KbM MATEPHAAHI 34114CH.

HmoTure, Manminirre 1 chbophkeHnara ce AMOPTTI3IPAT 110 ABHEIHIA METOA 32 HEPHOAA HA OUAKBAHHA
[IOAE3EH KHUBOT.

OcTaThYHATA CTOHHOCT M TIOAE3HUAT KUBOT Ha aKTHB Ce APEPAITAEHAAT HPU HIPHKAIOYBAHETO HA BCAKA
(PHHAHCOBA TOAHMHA U AKO OYAKBAHMATA Ce PAIAHYABAT OT HPEAMITHHTE NPHOAMIHTEAHH OLEHKH,
NIPOMEHHTE €€ OTYHTAT KATO IIPOMAHA B CYETOBOAHITE APSIGAHAMTEAHH OUEHKN B chorkercreie ¢ MCC
8 CHeTOBOAHMN NOAMTHKA, TPOMCEHH B CHETOBOAHHTE NPHOAHSHTEAHH OLEHKH M TPElUKH.

AMOPTH3AUMATA 3AII0UB2 OT MOMEHTA B KONTO MMOTHTE, MAIMHHITE 11 ChODBKEHIHATA CA HAAUYHN B
[PCANTPHATHETO, HA MACTOTO M B CLCTOAHMETO, HEeOOXOANMH 32 CKCIIAOATALMATZ MM [0 HAYHHA
UPEABHACH OT PHROBOACTBOTO. AMOPTH3ALMATA HA AKTHBITE CE& [IPEYCTAHOBABABA HA I10 PARHATA OT ABETe
AQTH !

-AATATA HA KOATO €4 KAACH(DHINIPAHM KaTO ABPIKAHHM 32 NpoAwkda ceraacHo MCOO 5.

-A2TaTa HA OTIMCBAHE HA AKTHBITE.

AMOPTH3ALRATR HE Ce IIPEYCTAHOBARA B IIEPHOA HA NPECTON MAH H3BAKAAHE OT AKTHBHA ynorpeda,
CPeAHHAT [IOAE3EH HKIBOT B TOAIHH 31 OCHOBHITTE TPYIH ABATOTPARHHM MATCPHAAHH AKTIBH, € KAKTO
CA€ABA:

I'pyna Tosnan
Crpasn 50
Tpanciopran cpeacrsa 6.67
CrommaHckl MHBeHTap 6.67
Komimotpn 2

Obesnenka na MMOTH, MAIIHHH H CHOPLKEHHA
Coraacio maucksannata Ha MCC36 wbm Kpafd Ha OTYeTHHA TEPHOA Ce IIPABH HPELEHKA ALAU
CBINECTBYBAT HHAMKALIMH, Y€ CTOHHOCTTA HA AaAeH akTie or Faormre, marmnspre 1 CLOPBIKEHHATA €
obesttenena. B cAyuall Ha TAKHBA HHAMKAIUIH Ce M34IICASBA BD3CTAHOBIMATA CTONHOCT HA AKTHBA M e
ompeaeas 3ary0aTa oT obeaneHka.

HusecTunuoHHl HMOTH

Kato mmsectuumonnn mMotn copraacso MCC 40 ¢ orunrar zemm n /ian cIpasli, u/HAN uacTH OT
CIPAAML, KOHTO €€ ABPHAT [T0-CKOPO C IeA OAYHABAHE HA TIPHXOAH OT H2EM HAM 32 YBEAMYABAHE
CTOHHOCTTA HAa KAIMTAAA HAHM 33 ABeTe. VIMOT, koifro ce marpamaz MAnm paspaborba 3a GBAEIIO
M3IIOA3BAHC KATO HHBECTHIIHOHEH HMOT CBIIO C€ OTYHTA KATO MEBECTHINIOHEH MMOT.

HMusecruuuones MMOT Ce NpU3HaBA KATO AKTHE CaMO KOTATO e BEPOATHO OBAEIIHTE HKOHOMHYECKH
H3TOAH, NPHIIHCBAHI MY A2 CE [TOAYYAT B IIPCAIIPHATIIETO M NEHATZ MY Ha 1PHAODHBAHE MO®E Ad Ce
OLIEHH ADCTOBEPHO,

TlpexpppAdHia OT HMAM KbM HHBECTHIIMOHEH HMOT Ce IPABAT, CaMO KOTaTO HMa IIPOMSHA B
H3IOA3BAHETO, AOKA3BAHA Ypes:
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* 3AlIOYBAHE HA ITOA3BAHE OT C1PpaHa Ha COOCTBEHHEA - 3d HPCXB’pr}IHC O7T MHBECTHOHOHCH HMOT B
ITOA3BAH OT CO6CTB€HHKE-1 HMOT,

L] 3AIOYBAHE Ha paapafiomaﬂe C 1IeA IIpOAﬂ.}}\'Gﬂ - 3 HPEXB’I)PA}IHC OT HHBCCTHIIHOHEH HMOT B
MATEPHAAHIT 3ATaCH;

. KPZI:I Ha IIOA3BAHETO OT COOCTBEHMKZ - 34 HPCXB'I::IJAHHQ OT MOA3BAH OT COOCTBEHHKA HMOT B
HHBECTHITMOHEH MMOT,

HAHM

L4 3AITOYBAHE HA ONEPATHBCH AHM3HMHT KbM Apyra CTpaKa - 3a IIPEXBBPAAHE OT MATCpHAAEH 3a71aC B

HHBCCTHLUHOHEH HMOT,

MuBecTHOMOMENTE HMOTH Ce OLIenABaT TBPBOHAYAAHO [0 LEHa HA ITPHACOUBAHE, KOATO BRAIOMBA II
PA3XOAIITE 110 CABAKATA 3a HpHAODHBAaHE chraacHo MCC40.

CAea MBPBOHAYAAHOTO IIPH3HABAHE HHBECTHIIIOHHHTE HUMOTH C& OTHUTAT 11O MOAEAZ Ha LEeHaTa Ha
npuacOmsare. OueHABAT ce MO LieHA HA HPHAOGHBAHE HAMAAEHA C BCHUMKH HATPYHAHIL AMOPTH3RLHH 1
3aryHn o1 obesnenka.

HusecTmumonnuure uMoTH ce orimmcear, P OCBODOXAABAHE /ITPOAAKOA HAH IIPH BCThIBAHE BbE
PHMHAHCOB AMBHUHT/ HAHM KOTATO TPAHO ce H3BAAAT OF yIIoTPeda M OT TAXHOTO OCBODOKALBHE He ce
O4YAKBA HHKAKBA ObA€IHA HKOHOMMIMECKA H3TOAQ. IMpu onpeseasHe Ha AaTaTa Ha OCBOGOKARBAHE 32
HHBECTILHOHCH HMOT ce npuaarar xpurepunre 358 MCC18 3a npusuasane wa NPEX0A OT TMPoARKDa Ha
CTOKH HAR Ce B3CMA ITOA BHMMAHME ChOTBETHOTO VKA3aHME B ACIbAHeHIero wbM MCC18. MCC17 ce
MPHAATA IIPH OCBODOKAABAHE UPe3 BCTHABAHE BBB (PHHAHCOR AUZMHT HAN npH posaxba ¢ obpareH
AMBUT.

Ttewaabure 1 sarybure OT H3BAKAAHE OT VIOTpeHa HAN OCBOBOMAABAHE OT HHBECTHINIOHEH MOT, Ce
OITPEACART KATO DAIANMKA MEWAY HETHUTE ITOCTBIACHHA OT OCBODOMAABRHETO 1 BaAIHCOBATA CyMa Ha
4KTHBA M CE€ NPHM3HABAT B nevaabata wAM 3arybaTa 3a TepHOAA Ha II3BakAAHE OT yroTpeba nAn
0cBODKAABANE, ocBeH ako MOCC17 ue usmuckna APYTO [TPH MPOAZKO2 € OOPATER AH3UHI.

O0esnenxa HA HHBECTHITHOHH MY HMOTH
Ceraacno mauckpannara ma MCC36 kbm kpas Ha oTYeTHHA NEPHOA Ce TIPABM HPELCHKA AAAH
CHLUECTRYBAT MHAMKALULL, € CTOMHOCTTA HA MHBECTHIMOHHHTE HMOTH € obesuenena B cayuail sa
TAKHBA HHAIKALIN Ce M3UMCAABA BH3CTANOBIMATA CTOMHOCT HA HHBECTHIIMOHHIITE MMOTH H CE OfpPeAeAR
3aT¥0aTA OT 0Oe3IIeHKA.

Hemarepuasrm aktusu

Ilpeanpusartuero  oranTa PasTpAHUMAMUTE HEMApH4EN 4KTHBH ©0e¢3 ¢busnyecka CyOCTAHIHA KATO
HEMATCPITAAHN AKTHBH, KOTATO OTIOBAPAT ONPEAEACHHETO HA HEMATEPMAACH AKTHE H KPHTEPHHTE 34
npusuasare opmysupann 8 MCC 38.

Hemarepraren awktus  ce NPH3HABA, aKO € BECPOATHO, Y€ NPCAIPHATHETO LIE [IOAYYH OUAKBAHHTE
ODbACIIH HKOHOMUYECKH IIOA3L, KOHTO Ca CEBP3aHM C AKTHB H CTOMHOCTTZ HA AKTHBA MOMKE Ad O'bAE
OITPEACAEH HAACKAHO.

Ilbpsonagasno HEMATEPIAAHHTE AKTIBY €& OTUMTAT 10 1IeHa Ha NIPHAODHBAE.

1lenara Ha TpHACDHBAHE Ha OTACAHO HPHACGHT HEMATCPHAAEH AKTHE CE onpeaeA ceraacuo MCC38 i
BRAIOYBA:

“ITOKYMRATA LEH2, BHOCHHTE MHTA 11 HEBBICTAROBIIMIITE AAHDBIM BBHPXY HOKYIIKATA, THPLOBCKHUTE OTCTBIIKH
11 pabaTH ce NpHCIaAaT;

"

~BCAKAKBH CBBP3AHM PAXOAN 32 ITOATOTOBKATA HA AKTHBA 38 HETOBOTO OYAKBAHO H3[IOA3BAHE;

Llenara Ha IpHAOGHBaHE Ha HEMATEPHAACH AKTHB NPHAODUT B 3aMAHA ¢ HELIAPHYEH AKTHB Ce H3aMepBa
10 CIPAaBEAAHBA CTOHHOCE, OCBEH AKO :

-PA3MCHHATA AGHHOCT HAMA THPTOBCKA ChILHOCT;

HAT

-CITPABEAAMBATA CTOHHOCT HHTO HA FIOAYYEHIS aKTHB, HUTO HA ABACHHSA AKTHE, MOWKE A2 Gbac H3MepeHa
HAACKAHO.,
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TlpHACGUTHAT awTuB Ce H3MEPBA 110 TO3M HAYHLH, AOPH aKO IIPeATIPHITHETO He MOXE He3adaBHO Aa
OTITHINEC ARAECHHA AKTHB. AKO IPHAOSHTHAT aKTUR He € OLEeHeH 1o CIIPABEAANBA CTOMHOCT, HEMOBATA 1eHA
Ha NPHAODHBZHE Ce M3MEPBa N0 OAAAHCOBATA CTONHOCT HA AAAEHHA AKTIE.

[lenara ma mpruaobusane wa BBIPCLHEHOCE3AAAEH HemaTepnaaer akrus cbraacHo MCC38 e merosata
CeBECTOAHOCT BKAKOYBALLA CYMATA HA Pa3XOANTE, HANIPABEHH OT AATATA, HA KOATO HEMATEPHAAHHAT AKTHEB
€ OTTOBOPHA 32 ITBPBH ITBT HA KPHTEPHMTE 32 MPH3HABAHE.

Hemareprasmsrre aktusu ce oTumtar caea NMPHAOGHBAHETO 10 LeHA HA NprIACOHBAHE HAMAAEHA C
HATPYMAHATA AMOPTH3ALMA H HATpyIant 3arybu ot obearesnxa,

TlpeanpusaTieTo onEHABA AAAM  MTOAE3HHAT KHBOT Ha HEMATEPHAAEH AKTUB ¢ OIPAHMYEH HAM
HCOIPaHIHEH i KO € OTPAHNHYEH, IPOABAKITEAROCTTA Ha, HAL OPOA HA IPOHBBOACTBEHHTE MAI CXOAHH
CAUHHIN, CHCTABAABALLLN TO3H IOACIEH HITBOT.

HemaTtepmasen axtip ce pasraemaa, karo mmar HEOTPAHHYEH I10AE3€H KUBOT KOraTo, Ha 0aszaTa Ha
AHAAM3 HA ChOTBETHITTE (DAKTOPH, He CbiIeCTRYBA [IPEABHAIIMO OIPAHIYEHHE 32 IIEPHOAL, TIPE3 KOITTO ce
OHAKBA AKTHEBT AQ IeHEPHPA HETHI [IAPHTHH TIOTOLH 33 PEATIPUITHETO.

HematepnaanuTe akTHBN C© OPAHITMEH TTOAE3CH AHBOT C€ AMOPTM3HPAT, 4 HEMATEPHAAHITC AKTIBH C
HEOTPAHHYEH IIOAC3EH KHBOT HE CE aMOPTHU3HPAT.

Hematepuasnitre akrnpu koHTo rossesar mHa AMOPTHSAINS CC AMOPTH3HPAT 10 AUHEHMA METOA 34
CPOKZ Ha OITPEACACHIH [TOAE3EH KHBOT.

AMOPTHSAIIHNATA 3a1104Ba, KOTATO AKTHBBT € Ha PASIIOAOKEHHE 32 [TOA3BAKE, T.€, KOTATO TOM € Ha MACTOTO
H B ChCTOAHMETO, HEODXOAMMO 32 crnocobHOCTT2 MY A3 pabOTH MO HAYIH, OUaKBAH OT PTKOBOACTROTO,
AMOPTH3AIHMATA C€ PEKPATHBA Ha MO-PARHATA OT:

-AaTaTR, Ha KOATO 4KTHBDBT € KARCHDWLNPAH KaTO ABPEAH 3a npoaada (MAM BKAIOYEH B TPYNATR 32
OCBOGOXAABAILE, KOATO € ABPKAHA 32 TPOARKDGA) B choTBETCTBHE ¢ MCPO 5

o

- AATaTa, Ha KOATO AKTHBDT € OTITHCAH,

O6Gesnenka na HEMATEPHAAHM ABATOTPAHHHA AKTHBH
Coraacuoe pamckanmara Ha MCC36 kbu Kpas Ha OTYETHHA IEPHOA Ce [PABH JIPeLleHKa AAAH
CBINECTBYBAT HMHAMKALIMY, € CTOMHOCTIA HA HeMaTepHaAHHTe ABATOTPAliaM aKkTHEH e obesilenena. B
CAYHAil HA TAKMBA HHAHKAIH €€ H3YMCAABA BbL3CTAHOBHMATZ CTONHOCT Ha AKTHBHTE M C¢ OLPCAEAS
3aryoaTa OT 0DeslIeHKA.

DuHAHCOBH AKTHBH
[peanpuaruero npraara MCC32 u MCC39 1IPH OTYHTaHe Ha DITHAHCOBM AKTHEHM.
PIIHAHCOB AKTHE € BCEKH AKTUB KONTO ¢
-NAPHYHHA CPEACTBA;
- HHCTPYMEHT HA CODCTBEHMSA KAITAA HA APYTO [TPEAIIPHATHE;
-AOTOBOPHO TIPaBo:
® A2 CE TIOAVMAT MAPHYHH CPEACTBA HAH APYT (PHHAHCOB AKTHB OT APYTO MPEATIPHATHE ;
HAH
¢ A4 ce pasMeHAT (hITHRHCOBH AKFHBH HAN diHancoBY MacHBH © APYTO TIPEANPHATHE [IPH YCAOBHA,
KOHTO €4 NOTEHIHAAHO BAATOIPHATHY 32 NIPEANPUATHETO;
-AOTOBOP KOHTO 1iie OBAE HAH MOMKE A2 OBAE YPeAcH B cODCTBEHH HHCTPYMENTH Ha COBCTBEHN KallHTa
EeMUTEHTA H €
®  HEACPHBATHB, 34 KOIITO NMPEANIPHATHETO € HAN MOKE AQ ObAE 3AABANKCHO Al MOAYYH MPOMEHAHB
Hpoli OT HHCTPYMEHTH CODCTBEHHA KAITMTAA Ha NPEATPUATHETO;
HAH
*  ACPHBATHB, KOMATO IIe DBAE HAI MOKE Ad ObAe ypeaeH wpe3 pasmsna Ha hHKCIpaHa cyma
NAPHYHH CPEACTBA HAM APYI' ¢(bHHAHCOB AKTHB 32 durcipaH 6poil oT cOBCTBEHMTE KATNTAAORH
HHCTPYMEHTH Ha NPEANPHATHETO. 3a TasH 11€A HHCIPYMEHTHTe Ha CODCTBEHHA KAOMTAA Ha
NPEANIPHATHETO HE BRAKOUBAT VIPaAKHACMH (DITHAHCOBH TMHCTPYMEHTH, KARCH(HLHPAH KATO
HHCTPYMCHTI HA COOCTBEHHS KAIIMTAA , KOHTO HRAATAT HA TPEANPHATHETO 3aABAKECHHETO A2
[IPEAOCTABI HA APYTA CTPAHA NPONOPIIIOHAAECH AA OT HETHHTC AKTHBY Ha MPEATTPHATHETO CAMO

10
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ITpH AMKBHAANMAMAH HHCTPYMEHTH, KOMTO <ca AOTOBOpM 324 6’bA€LU,O ITOAYHABAHEC HAH
OPEACCTABAHE Ha HTHCTPYMEHTH Ha coDCTBERIA KAlinTaA Ha npe;xnpng'mei‘o.

DUHAHCBITC HHCTPYMEHTH-AKTHEH Cé KAACH(UIIIPAT B CACAHHTE KATETOPHH CHhrAACHO M3HCKBAHHATA HA
MCC 39;
*  DOuHAHCOBH AKTUBN, OTYHTAHH 110 CIIPRBEAAMBA CTOIHOCT B edaabara nan sarybara
- ABPWKAH 32 ThPTyBaHe (DIHAHCOB AKTHB
- OnpeaeaeH [IpH IIbPBOHAYAAHOTO My [PH3HABAHE O7 HPEANPHSTHETO 32 OTYHTAHE 10
CIIPABEAANBA CTOHROCT B 1leuasBata Hal sarytara.

®  lusecTHimm Abpaann Ao masex

®  KpeAnTH 1 B3eMaHus

*  QUHAHCOBM AKTHBH HA PA3TOAOKEHHE 33 npoasxKoa.
Ilpeanpusttueto npusHaBa (pHHAHCOB AKTHE HAM (puHaAHCOB macuB B oTYera 34 priHanCcoOBOTO
CbCTOAMME, KOTATO M CaMO KOTATO [IPEAIIPUATHETO €TaBa CIpaHa [0 AOTOBOPHMTE VCAOBM# Ha
HHCTPYMCHTA.

HPH IIbPBOHAYAAHOTO CH HpH3HAaBaRe (i)}‘lHaHCOBH'I’E‘ AKTHBH CC OTYHTAT IIO CHPABCAAIIBATA MM
CTOﬂ‘]-IOC'[', TIAROC B cquafi Ha Cl')I”IHaHCOBH AKTHBI, KOHTO He €8 OTUHTAT OO CIIPABEAAHBL CTYOHHOCT B
neyasnbata AN 3ary63"ra, PA3XOAHTE IIO CACAKATA, KOHTO €€ OTHACAT HPAKO KbM np;mot’)maaﬂﬂo 1AM
1I13A2BAHETO HA (bI'IHaHCOBHH AK'THB,

ChaeA rbpBOHAMANIOTO NPH3HABAHE TPCATPHATHETO OUEHABA PHHAHCOBITE AKTHBH KAKTO CACABA:

* Ilo cipaseasnma crofinocrt
~(bHHAHCOBH aKTWBH, OTYMTAHI 11O CHPABEAAMBA CTORHOCT B IeuarbaTa HAl sarybara;
- PHHAHCOBK AKTHBHU 1a PA3TIOAGKEHHE 32 IPoAaKSa;
( M3KATOYEHME HR MHBCCTHIMM B MHCTPYMEHTH Ha COBCTBEHMA KAIINTAA, KOHTO HAMAT KOTHpAaHA
Ma3apHa LEHA Ha AKTHBCH [TA3ap M YHATC CIIPABEAAHBA CTOTTHOCT He MOXE A2 €€ OLEHH HAACKAHO, KAKTO
11 ACPHBATHBIT, KOMTO €2 OOBBP3AHH C HEKOTHPAHN HHCTPYMEHTH Ha COBCTBENHA KAITAA HAH TPpabsa Aa
€€ YPEAIT Ype3 NPEXBLPAAHCTO HA TAKHBA HCKOTHPAHM HHCTPYMCHTH Ha CODCTBEHUA KATIIITAA, KOHTO CE
OLICHABAT MO 11€HA HA APHAODHBAHE

L] o AMOPTHINPAHA CTOHHOCT € U3II0A3BAHETO HA METOAQ HA eci’)EKTHBHI/IH AHMXBCH HPOILCHT
-KPEAMTH H B3CMAHUA,
-HHBCCTHIEITH, ABPHAHN AO I12ACK;

Ileuantu u 3arybu o1 punancopn akrusn
¢ Ilegaabu 1 3aryOH KOWTO BB3HIKBAT OT NPOMAHATA HA COPABEAAHBATA CTOMHOCT Ha pHHAHCOBH
AKTHBH CE NPH3HARAT KAKTO CAEABA:
-Ileuanba man saryba or hbHHAHCOB akTiB MAH PHHAHCOB MacHB, KAACH(IILHUPAH KATO OTYMTAH IO
CIIPABCAAITBA CYOIHOCT B eyasbara 1an 3arybara, ce [TPH3HABA B OTHETA 33 AOXOAITE,
-IleuanbaTa paAn 3arybara OT HaAlrdeH 3a npoaanda iHAHCOB aKTHB ce MPH3HABA B APYT BceoDxpaTen
AOXOA, € M3KAIOYCHIIE Ha 3aryOuTe OT obeanenxa i neuardute n sarybure or obMeHHUTE KypcoBe A0
MOMEHTA Ha OTIIHCBaHE HA (PHHAHCOBMA AKTHB. B To3H MOMeHT HarpynaHata mewasbara nan sarybara,
MPH3HATA IIPCAH B APYT BCEODXBATEH AOXOA, C€ HPEKAACH(IITHPA OT COBCTBEH KAITITTAA B Ie4aAbATA AN
3arybaTa KaTo KOPEKIMA OF IpekaacitdbHKAIHSA,
®  AnxXBaTa, KOATO C& M3IYHMCAABA ¢ M3IOA3BAZHE HA METOAR HA eeKTHBHIIA AHXBEH NPOLEHT, ce
MPH3HABA B OTYETA 32 AOXOAHTE,
*  AMBHAEHTHTE OT HHCTPYMEHTH Ha COOCTBEHHA Kamirtan Ha PASIOACKEHHE 32 NposwxDa ce
TPH3HABAT B OTHET2 3 AOXOAMTE, KOTATO €€ YCTRHOBH MPABOTO HA NPEANIPUATIETO Az IIOAYYH
ITAAIIIAHE.

I
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. 3a (bHHﬁHCOBHTe AKTIIBH, KOMTO C€ OTYHTAT 10 aMOpTH3MpaHa CTOFIHOC’I‘, rieyaAadara HAH
39.3"}"63Ta OT aKTHIBaA ce HPH3HABA B OTYC¢Ta 3a AOXOAUTE, KOTaTo q)IIHaHCOBHHT AKTHB HAH
(lf)IIHaHCOBHﬂT ITACHEB C¢ OTIIHCRA HAHN OGBSHCHHB?I )5 ‘ipES npoLeca Ha AMOPTH3HPAHE.

Ilpeanpramiero orimncesa duBAHCOB AKTHE, KOTATO :
® AOTOBOPHHTE IPAB2 BBPYY IIAPHYMHITE TOTOLE OT (PUHAHCOBHS AKTIB Ca
H3TERAH;, MAH

®  IPexBBPAs (PHHAHCOBHA AKTHB, KOIATO Ca IPEXBBHPACHH AOIOBOPHITE pPaBa 32 ITOAVYABRHC HA
HAPUIHI NOTOUM OT PMHANCOBHA aKTIB HAI €A 3aI1a3€HI AOCTOBODHHTE NpPaBa 3a TOAY4ABAHE
Ha IMAPHYHHTE HOTOIH OT PHUHAHCOBHA AKTHB, HO € HOETO AOTOBOPHO 3IABAKEHHC 34 [ARLIAHE
Ha TMAPHYHE NOTOINT HA €ATH HAN OBEYE JIOAYYATEAN B CIOPAasyMeHe 11 TpaHchepsT 0TToBaps
Ha YCAOBUSTA 33 0TIHcBaHe cbraacHo MCC 39,

Veaosns 3a OTIIMCBAaHe:
Koraro npesupnatnero npexsspan (pHHAHCOB aKTHB TO OLEHABA CTEMEHTA, A0 KOATO Il 3AITAsi
PHCKOBETE H [OA3HTE OT CODCTREHOCTTA BbPXY (PMHAHCOBHA aKTHR:!
® AaKO TPCANPHATHETO IPENXBBPAH B 3HAMHTEAHA CTEIEH BCHYKY PHCKOBE M 1IOASH OT
CODCTBEHOCTTA BBPXY (DHHAHCOBHA AKTHB, MPEANPIATHETO OINHCBA (DMHAHCOBNA AKTHE M
LPH3HABA OTACAHO KATO AKTHBH HAHM MACHBH BCHYKH [IPABA M 33AbAKEHHSA, Cb3ARAEHH HAN
samazeHu npu Tpancdepa;
® AKO NPCAHPHATHETO 3alla3H B 3HAYUTEAHA CTEHeH BCHYKH PHCKOBE M TOA3H OT coDCTBEHOCTTA
B'pry (t)I‘lHaHCOB!‘IH AKTHE, HPEAHPH}ETI/!CTO OPOABANKABA AQ IIpII3HABA (i)m-lchomm AKTHB,
® AKO NPEANPITIIETO HHTO NPEXBDPAA, HUTO 32I1a3BA B 3HAMITEAHA CTENEH BCHYKH PHCKOBC I
1OA3H OT CODCTBEHOCTTA BBPXY (DHHAHCOBHSA AKTHB, HPEATPHATHETO ONPEAEAS AGAL € 3ATTAZHAO
KOHTPOA BBPXY (PHHAHCOBMA aKTHE. B To3n cayuaii:
-4KO NPEAOPHATHETO HE € 3AlTA3MAO KOHTPOA, TO OTINCBA (PHHAHCOBMS aKTIB  H
UPH3HABA OTACAHO KATO AKTHBI HAN IACHBIT BCHYIIT 11PABa I 3aADAKCHHA, Ch3AIACHH IIpH Tpancdepa.
“AKO IPEAPHATHETO € 3AT1A3HAO KOHTPOA, TO HPOABAKABA A [IPH3HABA  (PHHAHCOBUA
AKTHB AO CTETICHTA HA [IPOABAKABAMIOTO MY YHACTHE BbB (DHHAHCOBMA AKTHB.

pn oTincsaneTo Ha PHHAHCOBUA AKTHE PARSAHKATR MEKAY:

a) HeToBaTa DAARHCOBA CTONHOCT; M

0) CymMAT2 HA HOAYYEHOTO BHIHATPAKACHIE (BKATOUBAIIO BCHUKH ITOAYMEHH HOBH AKTHBH, MHHYC
BCHYKH ITOETH HOBH INACHBM), II BCHYKI HATPYIIAHH Tlewaadn 1an 3arybil, KomTo ca 6HAHd VIPIE3HATH
AHPEKTHO B COOCTBEHHA KAIIUTAA CE TIPH3HABA B OTYCTA 34 AOXOANTE.

Obesuenxa it HechOUPAEMOCT Ha (PHHAHCOBH AKTHBH
IlpeanpusTuero npeuenspa KbM Kpanm Ha BCEKM OTYETEH IEPHOA AZAH €A HAAHIE OBCKTIBHN
AOKA3TEACTBA 33 00E3LIEHKATA HA (DUHAHCOB AKTHE HAH Ha IPyNa o7 hIHAHCOBH AKTHEH.
(DiHAHCOB AKTHE WAU TPYITa OT (PHHAHCOBH AKTHBH CE CYLTAT 33 ODE3NEHEHIT 1T ¢4 Fb3HHKHAAH 3aryon or
0fe3LenKa, KOTATO ¢a HAAMLE ODEKTHBHH AOKA3aTEACTBA 32 OOE3IEHKA, HPOHM3XOMKARLIIL OT EAHO HAH
110BEYE CHONTHA, KOHTO CA HACTBITHAI CACA ITBPBOHAYAAHOTO [PH3HABAHE HA AKTHBA {(cvOmiie "sary6a™)
M KOraro Toa chbnThe saryba (man cpbuTns) nva edpekt BLpXy ouakBatiTe SbAeln TIAPHYHH [TOTOLH
OT (DITHAHCOBHA AKTHB HAH OT rpynata (hIHAHCOBA AKTMBH, KOMTO MOTAT Ad CC ONEHAT HAACKAHO. Moe
AR HE € BBIMOMHO A2 €& MACHTIUIIPA eAMHHYHO, CAMOCTOATEAHO CbOITIE, KOETO ¢ IPHIMHIAC
obesnenkara, Ilo-ckopo ofesLenkara MOKe Aa € NpPHYHHEHA OT KOMOHHHPaHIA eeKT Ha HAKOAKO
crbHTHA.
3arybuTe, KOHTO Ce OYAKBAT B PESYATAT A GHACIINTE CHOUTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, He
Ce IPH3HABAT.

¢ Obesnenra na PHHANCOBH AKTHBH, OTYHTAHH M0 AMOPTU3PAHA CTOHOCT
AKO M2 OBEKTHBHH AOKA3ATEACTBA, Ye € BL3HIKHAA 3ary6a oT obesienka or KPEAMTH M B3EMAHMY HAH
OT MHBECTHIIH, ABPHAHH AO TIAAEK, OTYHTAHI O AMOPTH3HPAHA CTORHOCT, CyMaTa Ha 3arybara ce
OLEHARA KATO PA3AMKA MEKAY DAAAHCOBATA CTOMHOCT Ha AKTHBA M HACTOAILIATA CTORHOCT HA OYAKBAHITE
©haeILI MAPIMHH TOTOWN (C MSKAIOUEIHE HA GBACHINTE KPEAHTHH 3aTyOH, KOHTO He €2 BB3HHKHAAI),
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AHCKOHTHP‘&HH C ITBPBOHAYAAHNA eci'JeKI'HBCH AMXBEH IpoOHEHT 32 (pHHaHCOBHﬂ AKTHB (T. c.
Cq_)CKTIIBHHHT AHXBCH NMPpOLEHT, H34IICACH IpH RBPBOHAYAAHOTO EIPHBHHBQHC). basancosara CTORHOCT
Hd AKTHBA C¢ HAMAAABA 1 CyMaTa Ha 321.]"}-'63T21 Ce JIIpH3HaBa B TEYAADATA AN 32“’63’1'{1.

®  Obesttensa Ha (PHHAHCOBH AKTHBH, OTYHTAHM 110 LEeHA Ha npuachuBane
AKO HMa ODEKTHBHH AOK233TEACTBA, Y€ € Fb3HHKHAAL 3aryba o1 obestienka Ha (DIHAHCOB AKTHE OTHHTAH
no [eHa Ha npusodDusane, cynmara Ha 3arydaTa or obesLeHKa Ce OlleHSBA KaTo PASAHEA MEWAY
DAARHCOBATA CTOIHOCT Ha (PHHAHCOBHA AKTHB H HACTOALIATA CTOIHOCT HA OYAKBAHIITE Obaen
TApIYRH TOTOLM, AHCKOHTHDAHN C TEXYIUMA [143apPEH TIPOIEHT Ha Bb3BPBINAEMOCT 3a 110A00eH
dpunancos  axrne. 3arybuTe ce mpusuaBat B rrevandata HAH saryoara. Takmea 3ary6i o1 obesrenka He
ITOAAGHKAT HA BL3CTAHOBABAHE.

® Obesnenxa Ha (PUHANCOBH AKTHEH Ha PA3MOAOKEHHE 32 ITPOALKOL
Koraro cmaa B cripaseasnsata croftnoct ma brnancos akTHB Ha pasnoAokenue 3a MpoaaKba e FPI3HAT
AHPEKTHO B CODCTBEHHS KAITWTAA M HMa  ODEKTHBHII AOKA3ATEACTBA, € AKTHBDT © 0Ge3neHen,
HATPYIMaHATA 3ary0a, KOATO € NIPH3HATA B APYI BCEOOXBATCH AOXOA, CE  H3BAKAA OT KAMITana M ce
UPH3HABA B re4arbata 1AM 3arybaTa AOPH aKO (DHHAHCOBHAT AKTHB He ¢ OTITHCAH.
CymMara Ha HaTpylaHaTa 3ary6a, KOATO ce npexsacudutypa or cobcTsen xarrraa B oedanbaTa map
3aIy0aTa, € PA3AMKATA MEKAY LeHATa Ha nprachHBade (HETHO OT [IOTANIEHMA HA TAaBHHLATA H
AMOPTH3AIIMA} H TEKYIIIATA CIIPABEAANBA CTORHOCT, MHHYC 3aTy0aTa OT 00ealenka Ha PHHAHCOBHA AKTIB,
IIPH3HATR [IPEAH TOBA B Newaadara man 3arybata.
3arybu or obesuenka, npusnaTH B negasbara HAU 3ary0arta, 32 MHBECTHLIA B HHCIPYMEHT HA
CODCTBEHHS KRNWTAA, KAacKHUIPaH KaTo ua PASMOAGKERHE 32 TIPOAXKDA, HE Ce Bh3CTAHOBABAT B
riedaabara 1AM 3arySara.
3arybu o7 0beaeHKa, IPHIHATH B 1Teqabara AH 3ary0aTa, 32 ABATOB THCTPYMEHT, kaacruIpan KaTo
Ha PasfTOAOMKEHIIE 32 NPOALKDR, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CYMa Ce HpH3HaBa B edaabata HAH
sarybara.

ITapuuann cpeacTba
Hapnqnm'e CPCACTBH. BKAFOYRAT II?LpH‘-IHH CPEAC'I'BH B 6p0ﬁ H 6€3CPO‘iHH ACITOIHTH , CBOTBCTHO B A€RA H
B'BB Ba;\_v"ra.
lnlﬂpl”l‘-i}-ll’ITC CHREBHBAACHTII CA KpaTl(OCpO‘IHI-i, BHCOKQATKBHMAHHK I’IHBCCTHL[HH, KOHTO €a ACCHO o6p'bn_{aen-m
B KOHKPETHI{ IIapH‘{Hl‘I C}«'MI’! H C'b;l’bp}i(a’i' HE3HAYIMTCAEH pI’ICK OoT npo.wma B CTOI“IHOC"I'I'H ITM.

AsasoBe H yuacTna
Benurar MEBeCTIUMI IBPBOHAYAAHO Ce IIPH3HABAT IO METOAA Ha IIeHA Ha NpuaoDHBare/ cebecToli HOCT.
MeToa na nenara Ha npiiaobHBate /cebecTolHOCTTA/ @ METOA 32 OTYHTRHE HA AZACHA HHBECTHIIHA, [TPH
KOHTO MHBECTHIIMATA C¢ IIPU3HABA 110 lleHA Ha TNpHAOGuBaHe /ceBecrofiHocT/. Ipesnpnariiero
TIpH3HABA AOXOAR OT MHBCCTHIIHATA CAHHCTBEHO AO CTENEHT, B KOATO TO IIOAYHaBA PASIPCAEACHIS OT
HATPYMAHUTE HEHAADHM HA DPEAIPHATHETO, B KOCTO € MHBECTHPAHO, BB3HHKHAAH CAEA AATATA Ha
npnicbusanero. Iloayuenn pasnpesesenns, maspmmasamn Tesnm neuasbi, ce PASTACKAAT  KATO
BBSCTAHOBABAHE HAa JHBECTHUHMATA 11 CC IIPH3HABAT KATO HAMAAGHME HA LeHaTa Ha npuaobmsane
/cebecTolinocTTa/ HA HEBECTHIMATA,
IuBectimmnre B ABLIEPHH NPEAIPUATHA € OTYHTAT It MPEACTABAT 10 NeHa Ha IpuAoGHBaHe
/cebecrofinoct/.
HuBectniumre B 2CONMMpPAHI HPEAUPHSTHS €€ OTYUTAT M MPEACTABAT MO 1leHa Ha NIpHAODMBaHe
/cebecrofinocr/.
HMupectoimure KOHMTO He ¢a KAACH(PRIIIPANH KATO ABINCPHI M ACOLUIMPAHIT NPEAIPHATHS C& OTHITAT
MO CIPaBeAAHBA CTOHHOCT KAACH(DMIMPAHH KATO KaTo (DHHAHCOBM AKTHBH Ha PAa3sIOACKEHHE 32
IIpOARKDA, ChrAacCHO wHauckeanmata Ha MCC39.B CAVY4AHTE B KOMTO HMHBECTHLIMHTE Ca B KAITHTAAOBHM
HHCIPYMCHTIT , KOMTO HAMAT KOTHPAHA [1a3aPHA 1IeHA HA AKTHBEH [123aP M YIATO CHPABEAAMDA LIEHA He
MOZKE A2 C€ OTIPEACAH HAACKAHO Ce OTUHTAT IO 1eHa Ha Npnaobusane/ cebecToiiHocT.
Musectuinm xouTo ca xaacudpumipann s cootsercrae MCPO5 kato ADPIKAHH 33 NpoAwxba/uan ca
BKAFOUEHN B IPYIIa 32 HIBAKAAHE OT YIIOTPEDA, KOATO € KAACH(HIUIPAHA KATO ABPHAHA 32 rposxxba / ce
OTYHTAT B CbOTBeTCTRHE ¢ To3H MCODO,
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Kpeaurn, Tapropcku n Apyrn B3emanua
Kpeanwrire 11 BsemaniaTa ca HeaepHBatHBHH (DIUHRHCOBH aKTHBN © rxcHpaHn  HAM OmpeseAfeMit
TIAALIAHTIA, KOMTO HE €& KOTHPAT HA AKTHBEH [1a3ap, ¢ M3KAIOYEHHE Ha:
®  Te3H, KOHTO ]'IPEAHPI'IHTHCTO B’b3HRL\4€pHBa Ak npoAaAe HeBﬂ.6aBHO HAIL B 6‘\}‘13!{0 6”1);‘_\611{6, KOHTO
e ObAAT KAACHDMIMPAHHU KATO ABPHKAHH 3a TBPIYBAHE W €3I, KOHTO MPEAIIPHATHETO
OTIPEACAR IIPH ITHPBOHAYAAHOTO [IPIT3HABAHE KaTO OTYMTAHN IO CIIPABEAAHBA CTOHHOCT B
neqaAbaTa Al 3aryHara;
¢ Te3n, KOWTO IPEAPUATHETO ONIPCACAA KATO HA PASHOACKEHNE 32 IIPoARKGa  pir
IBPBOHAYAAHOTO HPH3HABAHE, AN
¢ Te3M, IPH KOUTO ABPKATEAAT MOME AA HAMA BB3MOHHOCT AA BB3CTAHOBH B 3HAYHTCAHA CTCHICH
URAQTA CH ITBPBOHAYAAHA HHBCCTHIIMA, ¢ H3KAIOYEHHE HA CAYYAHTE, FIPH KOHTO HPHUIHATA ¢
BAOIIABANE HA KPEAHTHOTO KAYECTBO I KOMTO €&  KAACHDHLMPAT KaTO HA PA3HOAGKCHHE 34
IpoAxOa.

Kato KPECAITHE 11 B3CMAHMA cCe KARCII(bHLIHPaT Ct)i‘]HaHCOBH AKTHBI BBL3HITKHAAH OT AHPEKTHO
HpeAOCTaBHHG Ha CTOKH, VCAYTH, ITapit HAH napiriHM emmszmenTnh*x:proncm« B3CMAHHA 1 KPCAI'ITH/.
KPEAHTHTC M B3EeMAHHATA, KOHTO €A C dp}mcnpaﬂ TIAACH C€ OTYHTAT 110 aMOpTusupaHaTa MM CTOHHOCT.
KPCAHTHTC H B3EMAHHATA KOMTO ca bes cbm\'cnpan MMAAEH €€ OTUHTAT I10 CcebecToHHOCT,

IIpC;.\IIA?lTCH!ITC pa3x0Au, KOHTO KaCaAT CACABAIII QTYETHH IIEPHOAH Ce NIPEACTABAT KAFO aBaHCOBO
OpPEBEACHN CYMIT HA ACCTABYHIIN H €€ BKAMOYBAT B ThPIOBCKITTE B3eMaHHA,

AantliH 3a BL3CTAHOBABAHE
AappLutTe 32 BbICTAHOBABAHE He TPOMITHUAT OT AOTOBOPHIt B3AHMOOTHOIIEHNS, HE Ce KAACH(pHUHpAT
B KaTeropuuTe (PHHAHCOBH AKTHBI. 1€ BKAMOHBAT:
-CynHTe Ha BB3CTAHOBHMMTE AAHBIT BHPXY AOXOAA BHE BPLIKA ¢ oDAaraemarta nedasba/Aanbuanara
3aryba 32 TEpPHOAA 1 [IARTEHH CYMH 34 TEKYLL H IIPEAXOAEH NEPHOA TTPEBUIIABALLN ADAKHMHUTE CYMH,
-CyMHTe Ha AAHbYEH KPEAUTH 32 BH3CTAHOBABAHE U NPUXBAILAHE CACA Kpas Ha OTYCTHHA HEPHOA U I1AA-
TEHH CYMH 32 TEKYIIL M IIPEAXOACH IIEPHOA NPEBHILABAILLT ABAKIIMUTE CYMH 32 APYTH AAHBIH.
TexyLuirre AAHDYHM axTHBI 32 TEKYIIUA H (PEAXCAHH TEPHOAI C€ OLICHABAT ITO CYMATA, KOATO C& Q4YaKBa
Aa Obae BB3CTAHOBEHA OT AAHBIHHTE OPIAHI IIPH TIPHAAraHe HA AAHBYHH CTABKH M AAHBUHH 3aKOHIH,
ACTICTBALIH MAIF OYAKBAHIT AA BAR3AT B CHAA KbM Kpad Ha OTYETHA [EPHOA.

Marepuaann sanacu
Hpeanpasriero npuaara MCC 2 3a orynrane ya MATEPHAAHHTE 3aITacH:
Mareprasnn sanac ca aKTHBH:
-ABPKAHH 32 1TPoAAKDA B 0DHU2HUA X0A HA CTOIIAHCKATA AcfinocT / CTOKIL,TPOAVKLA/ ;
“HAMHPALLH CE § TIPOLEC HA IPOUSBOACTBO 32 TAKABA IPOARKDA / HE3ABBPIITEHO MPOH3BOACTRO/
-MATCPHAAHI 3ATIACH, KOHTO C€ M3PAXOABAT B IPOH3BOACTBCHIS IPOIIEC HAHM NPH [PEAOCTABAHE Ha
YCAYTH;/ MaTepuasm, cypoBuHn/
MaTepHaAHHTe 3a71acH Ce OLEHABAT IT0 IIO-HHCKATA OT CeBeCTOHOCITA MAN HeTHATZ peasrzyena
CTOHHOCT.
CebectoltHOCTTa HA MATEPHAAHUTE 3amacy IIPEACTABASBR CYMATA OT BCHYKHM PA3XOAH 10 3aKYIYBAHETO,
npepaboTkaTa, KAKTO H APYTH PasXOAH, HAIIPABEHH BBB BPB3KA C AOCTABAHETO HM AC CETANTHOTO
CBCTOAHME H MECTOHOAOKECHHE,
PasxoanTe Mo 3akynyBaHe 1A MATEPHAAHHTE 3aIIACH BKAIOYBAT IIOKYITHATA Li€Ha, BHOCHHTEC MHTA i1 APYIH
HEBPICTAHOBHMM AAHDBILL, TPAHCIOPTHHTE PAZXOAH I AP., KOHTO AHPEKTHO MOTAT Ad CE OTHECAT KbM
NPHAOBHBAHETO Ha CTOKHTE MATEPHAAUTE M yeayrnte. Tbprosekute oreremxu pabatn 1 Ap. noAoGHH
KOMITOHEHTH C¢ IPUCITAAAT IPH ONPEACASHE Ha TIOKYIIHATA CTOHHOCT.
Paaxoante 3a npepabotka BrANOuBaT NIPEeXH PA3XOAH M CHCTEMATHYHO HAYHCAABAHM ITOCTOANHH H
TIPOMEHAMBH OOLLI PA3XOAN, KOHTO C€ HPaBAT HpH npepaboTBAHE HA MATEPUAAITTE B TOTOBA OPOAYKITHSL
Fipomenansure obmm pasxoan ce PASMPEAEAAT 33 BCAKR [TPOM3BEACHA EAHHHIA Ha Dasa Ha PEarHOTO
M3ITO3BAHE HA ITPOH3BOACTBEHHTE MOIIHOCTH.
INocrosuanTe obmn pasxoan ce pasnpeseAdT KbM ceDecTOHOCTTA HA NIPOAYKUMATA HR Oaza Ha
HOPMAAHNA KATALMTET HA IIPOM3BOACTBEHUTE MOIEHOCTH,
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Koanvectsoro obIIm  1TOCTOARHNK Pa3XOAM,  KOMTO OTTOBAPAT HA PA3AHKATA MENKAY HOPMAAHHA
KATALHTET H AOCTHIHATIA KANALHTET Ce IIPH3HABAT 32 PA3XOAH 32 [IEPHOAA B KOHTO TE BHIHITKBAT.

ApPYTH PazxoAll ce BKAIOUBAT B ceGectToiHOCTTa Ha MATEPHUAAHHTE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
€4 HAIIPRBCHH BBE BPB3KA C AOBCKAIHETO HA MATEPHAAHHTE 3A114CH AC HACTOAHEOTO MM MECTOTIOAOIKCHIE
H CbCTOMRHHE.

B orpannuenn cayuan PASXOAM TTO ITOASBAHM, KPEAHMTH KOHTO ca ompescacun 8 MCC 23 Pasxoan 1o
3AEMH, CC BKAIOYBAT BCTOHHOCTTA HA MATEPHAAHIHTE 3AITACH.

Pazxoan KoUTo He ce BEAIOYBAT B ceGecToNHOCTTA Ha NPOM3BCACHATA TIPOAYKIIMA 11 Ce IIPH3HABAT KATO
Pa3X0AIl 33 [1ePHOAA B KOMHO €2 Bh3HHKHAAHN ca!

-KOAITIECTBA MATEPHAAK ,TPYA I APYTH IPON3BOACTBEHH PA3XOAN H3BBH HOPMAAHHTE TPAHIILIH.

“PAa3XOAH 32 CBXPAHCHITE B CKAAA,

-AAMHMHHCTPATHBHI PA3XOAIL.

-PAa3X0AM 10 IIPOARKDHTE.

CebectofiHoCT 1Py 1IpeAocTasane Ha FCAYTH

AOTOAKOBA, AOKOAKOTO HpH HUPEAOCTABAHETO HZ YCAYTH CE€ MOA3BAT MATEPIAAHHM 3AI1ACH, TO Te e
sxAlouBar B cebecrofinocta Ha yeayrute. CebecTolfHOCTA ce ChCTOM TAaBHO OT PA3XOAHTE 33 TPYA H
APYTIITE PasXoAM 32 NEPCOHAAL, 3a€¥ B [IPEAOCTABAHETO HA YCAYTATA, BKAIOUHTEAHO CAYKHTEAHTE,
HM3IIBAHABALIM HAA30PHA AECHHOCY, M ChOTBETHATA YACT OT ODMHIHTe pasxoAn 34 TAX. TPyAsT M Apyru
pasxoAld, CBBP3aHR € NpoAaKOuTE M ODHIHA AAMHHIICTpaTHBEH MEPCOHAA, HE CE BKAFOMBAY, & C€
AOPH3HABAT 32 PASXOAH B [IEPHOAR, B KOMTO €2 Bh3HHKHAAM.

[orpebaeniteTo Ha MATEPHAAHH 3aITACH Ce OLEHABA 110 CPEAHO TMPeTerAeHa CTOMHOCT.

CC6€C'I'OI‘:[HOCTT& Ha MATCPpHAAHNTE 3aaCH MOMKE Ad HE € BBh3CTAHOBIIMA, B CA}“‘Iaﬁ e Te ca HOBpCACHH
HAHN Ca IHAAOCTHO HAH YACTHYHO MOPAAHO OCTapeAHN, HAM AKO HMA CIIaA B ITPOARAKHHTE HM HEHIL C"bLU,O
TaKa CebecTORHOCTTa Ha MATEPHAAHMTE 3al1aCH MOKe Ad He 6"I>A€ BL3CTAHOBIMA, KO HpH6AI-‘ISHT(:‘:\HO
ONPCACACHHTE pPa3xoAl 3a SHBLE)!,UBaHC HAM HPHE)AHSHTCAHO OIIPEACACHUTE Pa3xcAH, KOHMTO 11¢ 6’I>AH.T
HATIPABE€HHN 32 OCBUIECTRABAHE HA HPOAH.}K()BTH, Ca CC YBEAITHHAN. }\/IﬂTepMaAHHTe 3aITacIl C& HaMaAABaT AQ
HETHATA peaAM3yeMa CTOHHOCT Ha Dasara Ha OTACAHH ITO3MIIMI. le'i HAKOH ODCTOATEACTRa obade MOXKC
Ad 6T>AC ITOAXOAHINO AaQ Ce TPYOHUPAT CXOAHH HAH CBBP3AHI ITO3HIEH.

Kbat Beekn CACABAILLL TIEPHOA Ce IIpaBIl HOBA OHEHKA Ha HeTHATA peaAnsyema croffHocr. Korato
YCACOBHMATA, AOBCAH AO CHIDKaBaHe Ha MATCPDHAAHMTE 3aIFACH I10A TAXHATA CE6€CTOﬁHOCT, BCYEC He Ca
HAANIIE HAII KOraTo FMMa ACHO AOKA3ATCACTBO 32 YBCAHMYCHHEC B HETHATA peasHayenma CTORHOCT 3apaan
TIPOMHH?I B HKOHOMHWYCCKIITE O6CTOHT€ACTBFL, C¥MaTa Ha O6€3H€HK8TE{ C¢ BBb3CTAHOBABA TAKA, 49¢ HOBATa
GasarcoBa Cyna € IMO-HMCKaTa OT ceDecToRHOCTTA 1 [IPCPA3TACAAHATA HETHA peasiizyenma CTOUHOCT.
B'b3(_'1'aHOBHB2HeTO € OTPAHHYECHO AD CyMaTd Ha NBPBOHAYAAHATA 06('331_161—1}\'&.

lipu npoaaxta na MaTepHasnn 3ammacy, 6aAaHCOBATA CyMa HA Te3n MATEPHAAHH 3AMTACH € TIPH3HABA K10
PR3XOA [Ipe3 mepitoAd, 1Pe3 KOMTO ChOTBETHHAT NPUX0A € mpuaHat, CyMaTa HA BOSKA OBe3LIeHKA Ha
MATCPHAAHMTE 3ATIACH AO HETHATA MM PEAAH3yeMa CTOMHOCT, KAKTO M BCHMKH 3aIyOH OT MaTEPHAAHH
3AITACH Ce MPHM3HABAT KATO Pa3XOAH 34 1I€PHOAZ HA ODESLEHKATA MAM HA BL3HMKBAHETO HA 3aTyOHTE.
CymaTa Ha eBEHTYZAHOTO ODPATHO BB3CTAHOBABAHE HA CTOIHOCTTA Ha obesuenxaTa Ha MATePHAAHHITE
3amacl, BL3RIKHAAA B PEIYATAT HA YBEANYEHHETO HA HETHATA PEAAM3YEMA CTORHOCT, €& MPH3HABA KATO
HaMAAABAHC HA CYMATA HA NPHSHATHTE PA3XOAM 31 MATCPHAAHH 3AIIACH 1IPE3 MEPHOAA, Ipe3 KOiTo
BB3CTAHOBABAHCTO € BH3HHKHAAOQ.

Hsxon smaTepmasnn sarmacu MoraT Aa ObAAT OTHECEHH TIO CMETKiTE Ha APYTH aKTHBM, KaTO HAIIPHMEP
MATEPHAAHH 3AIIACH, KOMTO €€ M3MOA3BAT KATO KOMIIOHEHT Ha CH3AAACHHTC OT CAMOTO IIPEAIPHATHE
CODCTBEHI HMOTH, ChOPBHEHHE H 0GOpyABaHe. MaTepHasHuTe 3ar1ach, OTHECEHH KbM ApPYI' aKTIB, C&
[TPHM3HABAT 33 PA3X0A B HPOABAKEHME TOAEIHMS JKHBOT HA AKTIIBA.

AKTHRU ABprKaHd 32 NpoAakGa
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Karo axrmbi appasn 3a npoaamda ceraaco MC®O 5 ce KAACH(DHLIHPAT HETEKYIINA AKTHBH, YHATO
D2AAHCOBA CTOIHOCT 1le ObAe BbLICTAHOBEHA [IO0-CKOPO  4pe3 CACAKA 32 MPOAAKDA OTKOAKOTO 4Upes
IPOABAKABALIA YIIOTPeDA.

AKTHBHTC ALDKAHH 32 DPoAakOA Ce OLEHNBAT 110 ITO-HHCKATA OT OAARHCOBATA HM CTONHOCT It
CLPABEAAHBATA M CTOITHOCT HAMAAEHA C PA3XOANTE 32 HPOAAKDATA.

3aryba or ofesreHka ce npisHaBa OpH BCAKO ITbPBOHAYMAAHO HAHM [IOCACABAILO HAMIACHHE HA
CTOMHOCTTA Ha AKTHBI ABDPHKAHI 33 IPOARKOA.

[leuanta oT nocacaBalo yEeAndenue Ha CHPABEAAMBI CTOIHOCTH, HAMAACHH C PASXOANTE 32 NTPOAAHG2
Ha aKTIBH ABDHKAHM 31 MPOAAKDA Ce IPH3HABA A0 PasMEpPAa HA ODE3IIEHKATA HA CLOTBETHIA AKTHE
Hakgncaena npeayr ceraacaeo MCC36 u MO®OS,

Cobereen kanmuTaA
CO6C'I'B€‘HI/!HT KallMTaA Ha I'IPEAHPHHTHCTO Ce€ ChCTOH OT:
OCHOBGH RATIIITAA BEAMOYRAII :
. PEI“HC’TPHP&H Raltras —-HPCACT‘ABEH ITO HOMHHAAHZ CTOﬁHOCT CBI'AACHO C'I)ACE)}-IO pCLLIEHl’IC 3a

perucrpauuﬁ

L Hepneceu Karmraa — ITPCACTABAAIBA HCBHECCHATA YACT OT OCHOBHMA KAIIHMTAA 10 HOMPHAACH
paamep.

* Mswymenu cobersenn aktmi- npeactaBenn Ho CTONHOCTTA HA MARTEHOTO 32 OBPATHOTO
MpHAGOHBAHE,

AKko mpeAnpuATieTo  mpHaoGue TIOBTOPHO CBOH HHCTPYMEHTH Ha CODCIBERHA KamMyaA, Tesl
MHCTPYMERTH ( H3KYIICHH COGCTBCHH AKLIMH) Ce NPHCIaAAT 07 cobcrBenns kanutaa. He ce npusnasa
HHUTO 1leqasba, HUTO 3aryba OT IIOKYITKaTa, Aposa#0aTa, EMHTAPAHETO HMAH OOE3CHABAHETO Ha
WHCTPYMEHTH Ha CODCYBEHMS KallHTaA Ha Npeanpuatneto. Tawmsa OBPATHO M3KYIIEHH AKIHMM MOTAT A3
ObAAT IPHAODHTH I ABpPAAHU OT APEANPHATHETO HAH OT ADYTH YACHOBE HA KOHCOAHAHMPAHATa TPYNa.
[aatenoro manm roaygenoro BLIHATPAKACHHE C€ TPHIHABA AHMPCKTHO B CODCTBEHHA KAHMTAA.

IIPH H3AABAHETO MAI ITpI-‘!AOGI-IBaHeTO Ha CBOH HI-IC’]‘pyMC‘HTH Ha cobcTBeRHn KAIIMTaA ITPEATIPDHMATIETO
1IPpaBH PA3AIMYHIT PA3XOAI. Tezu PasxoAn oli4alino BEAROYBAT perucTpaliiig 1 Ap}-’l‘ﬂ 3AKOHOBH TaKCH,
H3IIAATEHH CYMH Ha [IPaBHH, CYETOBOCAHH H APYIH HpOCbECHOHaAHH KOHCYATAIITH H AP.HOAOGHH. HPI’I
RAIINTAAOBA CAGAKA Pa3dX0AMTE ITO CACAKATA C€ OTYMTAT CYETOBOAHO KATO HAMAACHHME HA COOCTBEHHA
KAITHTaA (HCTHO OT BCHYKH CBBP3aHN ITpeti)EpCHLIHH 34 AAHBK BBHPXY AOXO;.\,I’ITe) AQ CTCIIEHTA, B KOATO Ca
AOMTBAHHTCAHK PAa3X0AI, IPAKO CBBP3aHM C KATEMTAAOBA CAEAKA, KOHTO B IpOoTHBEH CA}“{aﬁ Orxa OHAH
n3berHaTh. PRSXOAI‘ITC TI0 KAlHTAAOCBA CACAKA, KOATO € H30CTaBeH4, Ce IPH3HABAT KATO PassoA,

Pezepnn prarousanurn
® DPe3eps OT HOCAEABAINM IIEHKH — hopMMPAH O U3HCKBAHMATA 33 OTYHTAHE YCTAHOBEHY B
MCOO 11 npsAaraHaTa C4ETOBOAHA TOAMTHKA;
* llpemuimi pesepsn- obpasybain o1 eMHTHPaHE Ha CODCTBEHM KAITHTAAOBH ITHCTPYMEHTH,
¢ Obwmn pesepsn — obpasysann ot pasmpeAeseHHNe Ha 11€4aAba CBTrAACHO M3MCKBAHHMATA Ha
Tpprobekms sakon Ha PBobarapus VYPCAMTEARNR AKT HA IIPEATIPHATHETO.
*  Apyri pezepsi — obpasysaHH 110 PelIeHHe HA CODCTBEHHITHTE HA KAllHTAAZ

PHHAHCOB PE3YATAT BKAOYBALLL

Hepasnpeaesena KbM kpas Ha OTYETHIA EPHOA HATPYIaHa Tevasba ot NPEAXOAHH IIEPHOAIL
Henoxprrra kbM Kpas Ha oT4eTHUSA TepHOA HATPYIAA 3ary6a O IIPEAXOAHH TEPHOAH.
llewanba/saryBa ot neproaa.

Telcyum H HETeKYIIH NACHBH
Flacus ce KAHCHCbIIL{HPa KaTO TCKYI , KOTaTo O1TOBaps Ha HAKOIT OT CAEAHITE KPpHTCpHN.
L] OYAKBA Aa )’PCAH nACHEBEa B CBOA HOPM'&AEH OIEPATHBECH IIHKDA;
b ATJP}KH MACHBA HPEAHMHO C IFEA ThpI‘yBaHe;
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* HACHBHT CACABA Ad 6’1:Ae ypf:,-&.(:‘l-f B PaMKHTC Ha ABAHAAECET Mecella CACA Kpast Ha
OTIECTHIIA HepiIOA;
HA

. HpeAHpIiHTHCTO HAMA 6(’}3)"C‘*\()BHO III’)QBO Ad OTCpOYBa pr}HAaHE‘TO Ha ITaCHBa 32
HGPI/IOA HAH-MAAKO ABAHAACCET MECEIIA CAECA Kpasa Ha OTYETHHA NEPHOA.

[Nacib ce kaacudmIMPa KaTO BETEKYL AKO He OTTOBAPA Ha KPHTEPHHTE 1A KAACH(IIIUPAHE KATO TEKYL,
Tlacus ce kaacibuipa KaTo TEKYILL, KOTATO Te CAEABA Ad CE VPEAH B PAMKIITE HA ABAHAAECET MeCela OT
Kpas Ha OTYETHHSA IEPIOA, AOPH AKO:
*  IIePBOHAYMAAHHMAT CPOK € DHA 32 TTEPHOA TTO-ABABT OT ABAHAACCET MECEIIA, U
® CacA KPaf Ha OTYCTHUA ITEPHOA 11 IHpealt hHHAHCOBHTE OTYETH Aa €3 0AODpeHn 3a nybGAnKyBaHe
€ CKAIOHEHO CIOPA3yMEHHE 3a PeDMHAHCHPAHE HAH 34 HOB ITOIACHTEACH [TAAH Ha ABATOCPOYHA
Dasza.

dunancosu nacuen
Hpeanpuaruero npitaara MCC32 1 MCC39 1P OTYHTAHE BA (DHHAHCOBH [TACHBI.
PuHAHCOR TACHE € BCEKH TACHB KOHTO € :
®  AOTQBOPHO 3AABAKEHHE

- A CC IIPEAOCTABAT NMAPHYHY CPEACTBA HAHM APYT (DHHAHCOB akTIE Ha APYTO NPEANIPUATHE;
HAH
- Ad CE PAZMEHAT Cl)HHZIHCOBH AKTHBH HAH ()IHAHCOBM ITACHBH C APYTO IPEAITPHMATHE IPH YCAOBHIL,
KOMTO €4 [OTEHIEHAAHO HeDARTONPHATHH 33 IPEATTPHATHETO;
HAH
®  AOFOBOP, KOHTO I1e ObAE WA MOXKE AZ Obae VPEACH B HMHCTPYMCHTIl Ha COOCTBEHIIR KaniTaa Ha
[IPEAIPHATIETO H ¢
- HCAEPHBATIE, 32 KONTO NPEANPUATHETO € KA MO#KE AA ODAC IAABAKEHO Al NIPEeAOCTABN
rEposMeHAuB Opofi HHCTPYMEHTH Ha COOCTBEHHA €M KAITHTAA;
HAH
- AEPHBATHB, KOHTO IIe DBAE HAH MOKC Aa OhAe ypeaeH 4pe3 pasMAHA Ha (ionkcupaﬂa cyMa
TTAPHYHE CPEACTBA HAM APYT PHHAHCOB AKTHE 34 (pchnpaH opof HHCTPYMEHTH HA COOCTBEHMA
KAlTMTaA Ha [PEANpHATHETO. 32 TA3H LieA HMHECTPYMEHTHTC HA COODCTBEHHMA KaluTas Ha
IPEATIPHATHETO He BKAFOUBAT BBIBPBIMACMHE (DHHAHCOBH MHCTPYMEHTI, Imacmpxmnpaﬂn KaTO
HHCTPYMEHTH Ha COOCTBEHHMA KallTaA, KOHTO HAAATAT Ha IPCATTPHATHETO 3AABAKEHHETO A2
HPEAOCTABH HA APYTA CTPAHA NPOITOPUHOHAAEH AfA OT HETHUTE aKTHBH Ha OPEAITPHATHETO CAMO
IPH AHKBHAAINIE, HAHM IMHCTPYMCHTH, KOMTO €3a ACIOBOPH 32 ObAenio HOAYYABRHE IAH
MIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHIMA KallHTaA Ha ITPEANPHATHETO.

DiHAHCBHTE HHCTPYMEHTH-TTACHBH Ce KARCH(DHITHPAT B CAeAHHTE KATEIOPHH CBIAACHO M3HCKBAHMATA Ha
MCC 39:
o  OMHAHCOBY ITACHBI, CTYATAHH 1TO CHPABEAAIBA CTOHHOCT B 1TeuaAbaTa HAK sarybara:
- KAACH(PHLEIPANH KaTO ABPKAH 33 TEPIYBaHe
- TpH IBPBOHAMAAHOTO MY IPUSHABAE CE ONPEACAR OT FIPCANPHATHETO 33 OTYHTAHE MO
CAPABEAAMBA CTOMHOCT B reqasBata uan 3arybata
¢  DHHAHCOBH NACHBH, OTYHTAHH 10 AMOPTH3HpPAHA CTOHHOCT
BHHANCOBH NACHBI Ce IIPH3HABAT B OTUETA 34 PHHAHCOBOTO ChCTOAHME, KOTATO IPEANPHATICTO CTAHE
CTPAHA 110 AOTOBOPHINTE YCACBHA HA HHCTPYMEHTA.
Hpy repeonavasnoTo  npusnaBaHe (PUHAHCOBHTE MACHBH CE OTHMHTAT MO CIIPABEAANBATA 1IM CTOITHOCT,
IIAKOC B CAYYAH Ha (DUHAHCOBH HACHBH, KOHMTO HE C& OTWITAT IO CIIPaBEAAHBZ CTOMHOCT B ItegaabaTta
HAH 3aTy0aTa, PA3XOAMTE 110 CACAKATA, KOUTO C€ OTHACAT HPAKO KbM IPHAODHBAHETO UAN H3AABAHETO HA
(bHHAHCOBHS TACHB.
Tocaeapana ouenka Ha HHAHCOBY NIACHBH
s Ilo caparesansa crofiHOCT
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-(pli}iaHCOBH TTACHBIH, OTYHTAHH ITO CITPABCAALIBA CTORROCT B 1mewanbaTa HAl 32.!“}76&"['&;

C H3KAIOUEHHe HA INACHBHTE - ACPHBATHEI, KOMTO Ca OE)B"pr&HI‘I C HEROTHPAH HHCTPYMEHT Ha
cobcTBenns KanuTas ¥ T'pﬂ6Ba Ad Ce YPCAAT Upes3 IPEXBbPAAHETO Ha HEROTHPAH HHCTPYMEHT HA
cobeTBe IS KAITHT&A, YHATO CHPHBGAAHB?[ CTOMHOCT HE MOXKe Az €€ OIICHM HAACKAHO, KOHTO Ce
OTYHTAT ITO LHEHA HA I'IPI’IAO(’SHB&HE;

L] Io AMOPTH3IMDAHA CTOHHOCT € M3MTOAZBAHETO Ha METOAA HA ecpel\'THBHHH AHXBCH !'IpOI_IL“HT
~BCHYKH OCTZHAAH (pI-I}IaHCOBH TTACHUBH

Hewasbu 1 sarybir o1 dunancosn macusy ce NIPH3HABAT
® [lewaaln 1 sarybu oT hupancoBM nacHem, KARCHQULHPAIT KATO OTYHTAHH 10 CIIPABEAAHBA
CrOHOCT B NevasbarTa HAH 3ary0aTa, ce IIPHIHABAT B OTYETA 38 AOXOANTE;
® [lewaabama may sarybara oT (PHHAHCOBH HACHBH KOHTO C€ OTMHTAT ITO AMOPTHIHPAHA CTORHOCT
Ce TPH3HABA B OTHETA 32 AOXOANTE, KOTAaTO (DITHAHCOBIA [TACHB €€ GTITHCBA H HYPe3 IIPOIeca Ha
AMOPTH3HPAHE;
[IpeanpusTrero ormicsa HHUHAHCOB NACHB (HAM YacT oT pHUHANCOBIA MACHB) , KOTATO TOIT € MOTACEH -
T. € KOTATO  3aNBAKEHNUETO, ONPEACACHO B AOrOBOPR, € OTMAAHAAO, AHYAHPAHO HAN CPOKBT My €
H3TEKBA.
Hpu otrcBane Ha hUHAHCOB NMACHE PASAHKATA MEAKAY HAAAHCOBATA CTOMHOCT Ha dunaHCcoB Macus (11AH
Ha 4aCT 07 (PHHAHCOB I1IACHB), KOITO € IPEKpaTeH HAH IIPEXBLPACH HA TPETA CIPaHa, B [IAATEHOTO
PDIHATPAKACHIE, BRAIOUHTEAHO NIPEXBFBPACHITE W [IOCTH HEITAPHYHM AKTHBI 1 IIACHBH, C€ [PH3HABA B
OTUETA 34 AOXOAMTE.

TBHProBCKH B APYI# 3aABANKERHA H KPEAHTH
KpeanTu, ThproBeki 1 APYTH 3aAbAKCHIA 3AABAKEHNA €A PIUHAHCOBH TACHBH Bb3HHKNAAH OT AMPEKTHO
IIOAY9aBABE Ha CTOKM, YCAYTH, NAPH MAH IFADHHYHH €KBHBAACHTH OT KPEAHTOPH.
CAeA TBPBOHAYAANOTO OPHIHABAHE KPEANTITE I THPFOBCKHTE 3aABAKCHMATA, KOMTO ca Ges uxcrpan
TTAAEHC CE OTHHTAT JIO OLIEHEHATA IIPH IPHAOCHBAHETO HM CTOMHOCT.
erA]‘ITHTC I 3AABAMKEHHAATA, KOMTO CA C cbmcc;{paﬁ IMAAEXK CC OTYHTAT 1O a?\iOpTHSHp&HaTa HM CTOHHOCT.

AABUHH 3aABAKER A
TekylriTe AAHBYHIT 394 BAKEHTIH HA DPEATTPUATHETO HE IPOHN3ITHYAT OF AOTOBOPHII B3AHMGOTHOILIECHHS 11
He ce KAacHhHIHpPaT Ka1o (pUHAHCOBH 1TacUBU. 1€ BKAIOUBAT:
-TeryuaT AanpK BbPXY AOXOAA 32 TEKYIIMA M [IPEAXOAHN MePHOAN ¢ IIPH3HABA KATO HACHB AO CTEIICH-
Ta, AO KOSTO HE € [TAATEH.
-TeryLin 3aABAKENNA 32 AAHBIH CBTAACHO APYTH AQHBYHH 3aKOHH,
Texylurre AANBYHN [TACHBH 32 TEKYIIMA H HPEAXOAHH MEPHOAN Ce OLEHABAT I10 CYMAT4, KOATO C& OYAKBA
A2 ObAE ITAATEHA HA AAHBYHIITE OPTaHH IPY [IPHAZTAHE HA AdHBYHH CTABKH H ARHDYHU 3aKOHH, AeHCT-
BAHIN KbM KPas Ha OTYCTHHS MEPHOA,

bespnaMesanu cpeacTea mpeaocTaBeHH OT AbpiKaBaTa

Besppamesann  cpeactsa OpeAOCTaBCHH  OT  ABpPEasBata cbraacHo MCC20  ca  nosmonr  or
ABDHABAT/ TIPABITEACTBOTO, ABPKABHHTC AlCHILIH U AD. HOAODHH OPTAHH, KOHTO MOTAT A% ODAAT
MECTHH, HALMOHAAHHM HMAN MEKAYHAPOAHI/ oA opmara Ha NpexBBPAAHE Ha pecypcu  Kbm
TIPEATIPHATHETO B 3aMAHA HA MUHAAO HAH OBAEIIO CHOTBETCTBHE C ONIPEACAEHH VCAOBIMA [TO OTHOLIEHITE
H2 OTIEPATHBHHTE ACHHOCTH Ha npeanpusthero. Te HakArodsar hopMI HA IIPABUTEACTBEHA IOMOILLL,
KOIITO HEé MOIAT B PAMKHTE HA PA3YMHOTO Aa OBAAT OCTOITHOCTEHH U CAGAKH C ABPHKABATA, KOITO HE
MOTAT A2 DBAAT PA3rPAHHYEHH OT HOPMAAHHTE THPFOBCKU CAEAKH HA MPEAITPHATHETO.

ECSB’bZ}MCSAHIi CpeacTBa |, CBBP3AHM C aKTHBI, Ca 6633"[)31\{63;1}41}1 CPEACTBA HIPEAQCTABCHH OT ABPHABATA,
HHETC OCHOBHO YCAOQBHE €, HeE IMPEANPHATHETO, OTTOBAPANIO Ha YCAOBITATA 34 IIOAYYABAHETO MM CACABA Al
32KYIIH, Ch3AAAC AN IO APYT HA“HH Aa anAoﬁne A’bAIO'I‘pREIHH AKTHBH.

Be3B’h3M('.‘3AHI/1 CPCACTBA CBBP3aHH C IIPHXOAH, CA 6€3B'I)3M€3AHH CPCACTRA OpeAQCTABEHH OT ABPAHABATA,
paSAH‘IHH OT OHE3H CB'bPSRHH C AKTIIBH.
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BC3B'T:3MCSAHH CpeACTBa HPCAGCTABCHE OT AbPHABATA CE OPEACTABAT KaTO TIPHXOAI 34 6”I)A€I_IIH IIEPHOAH,
KOHTO Ce NpIii3HaBaT Ha IIPIL‘(OA CHCTCMATHYHO 1 PALIHOHAAHO 34 CPOKA HA [TOAC3HMA KIMBOT Ha AKTIIBA.

B€3B'133}&1€3AH.[[ CPCACTRA IIPEAOCTABCHH OT AbpAKABaTa , CBbPAHH C IIPHXOANT CE NPEACTABAT KATO TTPHXOAH
3a 61);&(31_[,[1’1 TIIEPHIOAH, KOWTO C¢ IIPHSHaBaT Ha ITPHXOA B MOMENTA B KOUTO Ce IIPH3HABAT pH3XOAHTC 324
fIOKPHBAHETO HAa KOHUTO €A [TOAYHCHH.

3aabAKEeHHA KBM NIEPCOHAAA U IPOBU3UH 33 ABATOCPOYHH AOXOAH HA NIEPCOHAAA
3aABAKEHHA KBM JIEPCOHAA BKAIOYBAT 3AABAMKEHHA Ha LPEANIPHATHETO 1O HOBOA HA MHHAA TPYA
NCACKEH OT HACTHA IICPCOHAA 1 CBHOTBETHITE OCHTYPHTEAHN BHOCKH, KOHMTO C€ M3HCKBAT OT
3IKOHOAATEACTBOTO.
ITpoBusun
FHposnsinte ca 3axbAKeHNA ¢ HeonpeAeAeHa CPOTHOCT HAH CyMa.
[IpoBusuur ce MpH3HABAT 110 NOBOA Ha KOUCTPYKTHBHH H IPABHY M MPABHH 3AAbAKCHUH Bb3HHKHAAHI B
PEe3YATAT HA MHHAAM ChOHTHA CHrAacHO HanckpannuaTa Ha MCC 37,
Tlpapro sasbamenne e 3aabAKEHHE, KOSTO NPOH3AH3A OT:
*  AOrOBOP (CITOPEA HETOBHTE M3PHYHI KAAY3H H MO ToApasbHpane);
®  3AKOHOAATEACTBO,
HAH
®  APYTO AeHICTBME Ha 3aKOHA.
KOHCTPYKIHEHO 3aABAKEHAC € 3aABAKCHIE, KOETOo IPOM3AM32 OT AEHCTBMATA Ha IIPEAIIPHATHETO,
KOTATO!
® Ha 6a3aTa HA YCTAHOBEHA TEHACHIMA Na TIPEAXOANA NPEKTHERR, TIYOAMKYBAHH TTOAMTIKH HAH
AOCTATBYHO CENUPHYHO TEKYLLO TEBPACHHE NPEAHPHATHETO € HOKA3AA0 HA ADYTH CTPaHH,
4e € TOTOBO A2 TIPIEME OIPEACACHH CTTOBOPHOCTH;
1
®  KATO PE3YATAT NPCANPHATHETO Cb3AABA ¥ APYIMTE CTPAHHM OIPEACACHO OYAKBAHE, ue LUe
H3ITBAHH Te3H OTTOBOPHOCTI.
I'lpoBusus ce npusiasa Torasa, KOTaTo:
¢ NPEANPHATHETO UMA HACTOMINO 3AABANKEHIE (IIPABHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MIHAAH CBOHTHI,
® HMA BEPOATHOCT 33 NOTACABAHE HA 3AABAKEHHETO Aa ObAe HEODXOAIM TIOTOK pecypcH,
ChABPHAI RKOHOMIYECKH IIOA3H;
o
®  aowe A2 ObAE HANPABEHA HAAEKANR OLCHKA HA CTOMHOCTTA HA 33ADAKEHHETO.
AKO Te3H yCAOBMA He CA M3II'bAHEHH, TPOBH3NA HE ce [IpH3HABA.
Ilposiaumre  ce  npusuasar o Hal-A0OpaT2  OPHOAM3MTEAHZ OllcHKA Ha PBKOBOACTBOTO  Ha
OPEANPHUATIIETO KbM KPasd Ha OTUETHUA IEPHOA 32 PA3XOANTE, HEOOXOAIMH 32 FPEKAAHE HA HACTOALLOTO
3AABAREHITE,
Hpnsnatire cypmir HA TNPOBA3HH Ce NPEPASTAEKAAT KbM BCCKI Kpafi Ha OTYeTeH MEepHOA H Ce
OPEH3YICASBAT C HEA C€ OTPA3N HAf-AODPATA TEKYILA OLECHKA.

IHacumy ABp2kann 3a npoaarkba MCOO 5
Ceraacro nsursannara na MCOO3 npeAnpHATHETO KAACH(HIPE KATO TIACHBH ABPIKAHH 33 npoAakda,
fTACKBH BRAFOMEHH B IPyHa 3a M3BaxaaHe 0T yrotpeGa. llacimure ce ouenssatr B cvbotBercTBHE C
nspckeannaTa Ha MCPOS.

O'I'CPO'-[CHPI AAHBLYHH AKTHBH I INIACHBH

OTCPO‘{CHHTC AAHLYHHE AKTHBI 11 ITACHBH C€ IIPpHHABAT 324 BPECMCHHH PA3AHKI MCHAY AAHBEYHATA OCHOBA
HA AKTHBHTE M [TACHBHTE H TAXHATa BaAaHCoBa CTOAHOCT KbM Kpad Ha OTYEeTHHA IIEPHOA.

OTCPO‘ICH AdHDBYEH IIACHEB Ce TIPpH3HABA 34 BCITYKH ABAKHMI B 61);_\6].1.[1/1 IICPHOAM CYMH HAa AaHDHH
CRBP3aHH ¢ obaaraeMu BPEMEHHH pa3sARKH.
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OTCpO‘{CH AAHBYEH AKTIIB C¢ l'IpIiZSHﬂ.BZ 34 BB3CTAHOBHMHTE B E)'bAELHH ITEPHOAIL CYMH Ha AAHDBIH
CB’bPSRHH C IPHCITAARINIT CE BPEMCHHM DAa3AHKH, IIPEHOC HA HEM3HOA3BAHI AZHDYHI 3}11'}76!1 I KPEAHTH
AO CTCIIEHTA, AO KOATO € BEPOATHO Aa Chl1eCTBYBA obaaraema neqa\(’ia, Cpelly KOATO AZ MOTAT Ad €€ M3-
ITOA3BAT,

Ko Kpas Ha BCCKH OTYCTeH [IEPHOA HPEAHPHHTHETO NPepasrACHAz HCITPHU3IHATITE OTCPOHCHN AAHBIHH
AKTHBI. Hpempnﬂ'me'ro EIPH3HABA HCITPH3HATIITE B NPEAXOAEH [HEPHOA OTCPOYEHN AAHBYHIT AKTHBIL AO
CTENCHTA, AOQ KOATO Ce& € JI0oABIA2 BEPOATHOCT 6’]5;&611,13”1“’(1 obaaraema rredaAba Ad  IIO3BOAABA
BB3CTAHOBABAHETO HA OTCPOHEH AAHBYCH AKTHB.

Basarcosara cTOMHOCT Ha OTCPOMEHNTE AZHBUHH AKTHBH CE IPEPASTAEKAR KbM BCEKH Kpail Ha orvereH
nepuoa. Tlpeanpusriero mamasgsa HasaHcoBaTa CTOMHOCT HA OTCPOYEHHTE AAHBUYHM AKTHBH AO CTe-
NEHTa, AD KOATO BEHE HE € BCPOATHO Ad D'BAE PLAaAM3HPAHA AOCTATBHYHA oDsaraeMa meuaaba, KOATO Aa
MO3BOASBA Adl CC OIIOASOTBOPH MOA3ATA OT YACT HAH HEAHA OTCPOYEH AAHBYEH AKTiTB. BCAKO TaKoBa Ha-
MAaAEHHE Ce NPOABABA OOPATHO AG CTENEHTA, AQ KOATO € CTAHAAO BEPOATHO A2 CE PEAANIHPA AOCTATHYHA
obaaraema rrewanba.

OTCPO“ICHI!TC AAHBYHH AKTHEH M [TACHBH CC OICHABAT 11O AAHDYHHUTE CTABKIT, KOUT(O CE OYaKBa Aa 6]:A2'T
B CHAZa 3a LIEPHOAR, B KOITFO aKTHBDBT Ce peaAHsHpa HAK MACHBDBYT CC }TPCAI’!/HOFQCH BL3 OCHOBA HA AAHDY-
HHTEe CTABKH (I/I AdHDBYHHA SaKOHH), ACFICI‘BRL[IH HAH OYAKBAHH Ad BAAZAT B CHAZ KbM }{pa;{ Ha OTYCTHIA
TTCPHOA.

OTCPO“IQHHTC AAHDUH C¢ DpHSHﬁBaT KATO HpHXOA ITAM PA3XOA M €€ BKAIOYBAT B mevasbata HAl 331‘5’63']‘3
34 NEPHOoAA, OCBEH AC CTCHEHTA, AO KOATO AAHBLKLT BL3HHKBA OT OFCPATITA HAK C"b6HTI’IC, KOCTO € IIPH3-
HATO Npes ChIHA HAM PA3AHMCH IIEPHTOA AHPERTHO B COBCTBEHIS KalTHTaA

ITeuasba nan saryba 3a nepuoaa
Ilpeanpuariero npusHasa BCIYKM €AEMEHTH Ha IPHXOAHTE M PAasXOAHTE IIPe3 MEPHOAA B neuasbara
HAH 3ary0ara, ocsen ako sasen MCPO ne nsucksa man paspensasa ApyTo.
Haxon MCQO onpeaeasT obCTOATEACTBR, TIPH KOHTO TIPEAIPHATHETO HPH3HABA KOHKPETHII HO3NINIH
H3BBH TevaAbata man sarybara npes Texyuum mepuos. Apyrn MCPO usHckBar mAm pasperuasar
KOMITOHEHTHTE HA APYT BCEODXBATEH AOXOA, KOHTO OTIOBAPAT Ha AepHHALUATA Ha OBIIHTe HOACKEHIIA
34 MIPHXOAH H PA3XOAN, A2 ObAAT M3KAFOUEHH OT Ieuwarbata man sarybHara.

Pasxoan

Hpeanpusinero oT4HTA TEKYINO Pa3XOAITE 32 AEHHOCTTA [10 MKOHOMIYECKH €ACMEHTH M CAEA TOBA
OTHACH 110 PYHKIMOHAAHO NpeAHasHAadeHHe ¢ feA GoPMIDPAHE PasMePa HA PASXOAHTE 10 HANPABACHHS
H AeHHOCTH.
Pasxoan ce MPH3HABAT, KOTATO BB3HMKHE HAMAACHHE Ha DBACHIITE HKOHOMIHECKH H3TOAH, CEHP3AHM C
HAMaA€HIIe Ha aKTHB HAH YBEAMUCHHC HA TIACHB, KOECTO MOMKE A2 OBAE OHEHEHO HAACKAHO.
llpusmasanero na pasxoAuTe 3a TeKYIIRA [EPHOA CE H3BBPIIBA TOFABA, KOTATO Ce HAYMCAABAT
CBHOTBETCYTBALIIITE MM IIPUXOAH.
Korato HKOHOMITMECKITE H3TOAH €€ OYaKBA A2 Bb3HUKHA IPe3 HAKOAKO OTYETHM IIEPHOAA H BPH3KATA Ha
PA3XOAIITE € IIPHXOAHTE MOXE A Obae OIIPEACACHA CaMO Hal-001I0 HAH KOCBEHO, DA3XOAHTE CEe
HPH3HABAT Ha HA34TA HA IPOLECAYPH 32 CHCTEMATHYHO U PALIMOHAAHO PA3IIPEAEACHHE.
Pazxoa ce npusHaBA HesalaBHO B OTYETA 33 AOXOANTE, KOTATO PAa3sXOABT HE Cb3AaBa BbACIIA
HKOHOMMYECKA H3[OAA WAH KOTATO M AO CTENCHTA, AC KOATO ObACHIATZ MKOHOMHIYECKA H3IOAA He
OTIOBAPA HA M3MCKBAHUATA MAH [PECTAHE Ad OTTOBAPA HA H3HCKBAHIATA 32 IIPHM3HABAHE HA AKTHB B
BasaHca,
PasxoanTe ce OTUMTAT HA IPHHIIHNA HA TEKYLIO HAUHCAABaHe. (LIEHABAT CE 110 CTIPABEAAMBATA CTOMHOCT
HA [TAATEHOTO MAK DPCACTOALID 32 NAAIIAHE.

Ilpuxoan
Ilpuxoa e HpyTen MOTOK OT MKOHOMHYECKH TMOA3M [PE3 HEPIIOA, CH3AAAEH B XOAZ Ha oOHUYaiiHATA
ACITHOCT Ha NPEANIPHATHETO, KOIATO TE3H TIOTOLM BOAAT AOQ YBEAHUABAHE HA CODCTBEHIIN KAITHTAA,
PABAMYHIT OT YBEAMYEHUATA, CBDP3AH C BHOCKMTE HA AKLIIOHEPHTE
IlpeAnpHATHETO OTYHTA TEKYIIO MIPHXOANTE OT OBHYAITHATA ACHTHOCT 110 BHAOBE AGITHOCTH.
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Flpuxoanre ce ouenssar o CIPABEAAITBATA CTOHHOCT HA [OAYMCHOTO HAH ITOAAGKAILOTO 34 MOAYIABAHE
NAALIANE HAH Bh3HAIPAKACHHE.
[Npusnasanero ma npmxoanre ce M3BBPUIEA NPH CHa3BAHE HA HOPHETATA CYETOBOAHA JIOAITHKA 33
CACAHNTE BHAOBE IIPHXOAIL
FIpuxoast o1 nposnkbara Ha croku n TIPOAVKIIA C€ INPH3HABA, KOTATO ¢4 ODMAL H3ITHbAHCHH BCHUKM
CACABAIITH YCAOBHA
¢ IPEAIIPHATHETO € NPEXBBPAHAO HA KYHYBAY9A CHINECTBEHH PHCKOBE H MOA3H OT cOBCTBEHOCTTA
BBPXY CTOKHTE W ITPOAYKLIATA;
® TPEAIIPHATHETO HE 3aIasBa  HPOADAXKABANIO JUACTHE B  VIPABACHHETO Ha CIOKUTE I
(IPOAYKIIMATA, AOKOAKOTO TO ODHKHOBEHO C€ CBbp3BA CbC COBCTBEHOCITA, HHTO ebexTHBeN
KOHTPOA HAA MPOAABAHHTE CTOKH M TPOAVKIMA]
®  CyMATa HA TIPHROAZ MOMKE HIAGKAHO A4 ODbAC OLDEHEHS;
®  BEPOATHO € HKOHOMITYCCKHTE [TOASIL, CBBP3AHI CBC CAGAKATA, Ad CE€ ITOAYHYAT OT MPEAIPHATHETO;
u
¢ HANPaBCHUTE PA3XOAH HAHK TE3H, KOHTO IIe ObAAT HANPABEHN BbB BPB3KA CbC CACAKATA, MOTAT
HAACKAHO A2 6'bAAT OLIEHEHI,
HpuxoanT oT nposawBa Ha YCAYTI Ce NPH3HABA KOTATO PEIYATATBT OT CAHA CASAKA MOMKE Ad €€ OLeHil
HAACHAHO, TIDHXOABT, CBBP3aH CbC CACAKATZ, TPADBA Aa Ce NPHM3HABA B 3aBHCHMOCT OT eTAlA Ha
3aBBPIIEHOCT HA CAGAKATA KDM Kpasg Ha . PesyATaThT OT eAHA CACAKA MOMKE AR Ce OLEHI HAAGKAHO,
KOT4TO CA M3ITBAHEHN BCHYKN CACABAIILH YCAOBHA:
®  CyMaTa Ha ITPHX0AA MOKE AL OBAE HAACHKAHO OIICHEHZ |
¢ BCPOATHO IPCANPHATHETO I1€ HMA HKOHOMUYECKH [IOA3M, CBBP3AHH CbC CACAKATA;
®  €7ana Ha 3ABLPINECHOCT HA CACAKATA KbM KPaf HA OTYETHHA IIEPHOA MOMKE HAAGKAHO AA CE OLIEHIT;
M
®  PAa3XOAMTE, HANDPABEHM ITO CACARATA, KAKTO H PA3XOAMTE 33 3aBbPLIBAHE HA CAEAKATA MOWKE
HARACKAHO AR ObAAT OLIEHEHIT;
MewAMHHITE H  ABAHCOBHTE TIAAINAHMA, HampaseHH OT KAMEHTHTE, ODHKHOBEHO He OTpa3sBar
H3BbPLIEHHTE YCAYTH.
Hpuxoan or Anxeu, pesHarpakaeHns sa [IPAaBd X AHBHAEHTH, CE [IPH3HABAT, KOTATO!
® € BB3IMOKHO MPEATIPHATHETO A HMA HKOHOMHYECKH IIOASH, CBBP3AHH ChC CACAKATA;
H
*  CYMaTa HA NPHXOCAHMTE MOKE HAASKAHO Aa Obae OlLleHenA.
FpuxoauTe ce nprsmaBat, KakTo cAeABa:
¢ AHXBAT2 CE IIPH3HABA [TO METOAZ Ha e(DEXTHBHATA AMxBa cpraacao MCC39;
*  Bb3HATPLKACHHATA 34 IIPaBa Ce [IPH3HABAT, Ha OA3a HA CYETOBOAHMA UPHHIMI HA HAMHCAABAHE
CBIAACHO CHABPIKAHIETO HA CHOTBETHOTO CIIOPA3YMEHIIE;
¢ AHMBHAEBTHTE C€ [IPU3HABAT, KOT'ATO C¢ YCTAHOBH MPABOTO HA AKLIIOHEPA AA ITOAYMH 1IAAIIAHETO;

HenaaTena amxsa marpynana npean NPHAOOUBAHETO HA AMIBOHOCHA HHBECTHIIMA- [TOCAEABAANTE
AHXBCHH TIOCTBIIAEHHA C€ DPABHPCACAAT MEKAY HEPHUOAA MPEAM HPHAODHMBALETO H TO3H CACA
npuaobusaneTo. CaMo HacTTa CACA MPHAODHBARETO Ce IPH3HABA 32 TPHXOA,

AMBHACHTH 110 KAIINTAAOBH IICHHM KHMKa obisenu oT nedasbure IIPEAH NPHAODHBAHETO CE IIPU3HABAT
8 rewasbara HAH 3arybara [P yCTaHOBABAHE Ha IIPABOTO AR TIOAYYIl AMBHMACHT, HE3aBHCHMO OT TOBZ
AZAH AMBHACHTHTE Ce OTHACAT 32 Neuasba peaAtsipana MpeAn MAH CAeA IPHAODHBAHETO.
BohamarpamaeHMATA 32 1paBa Ce HAYICAABAT CBTAACHO YCAOBHATAZ HA CBOTEETHOTG CIIOPA3YMEHHE U
OOHKHORCHO €& IIPU3HABAT HA TASH OCHOBA, OCBEH KO C OFAEA pasnopeabrTe Ha CHOPA3yMEHHETO € IMo-
MOAXOAAINO IPHXOABT Aa CE MIPHIHARA HA ADYTa CHCTEMHA MAH PALIHIOHAAHA Hasa.

FpuxoABT ce npusHasa caMo KOraTo 1ma BepOATHOCT NPEANPHATHETO A TTOAYYH MKOHOMHYECKH MOA3H,
CBDP3AHH ChC CACAKATA.

Koraro Bb3nMEHe HECHIVPHOCT OKOAO CHOMpaHETo Ha CyMa, KOATO BEYe € BEAIOMEHA B IIPHXOAA,
HeCLOHPAEMATA CFMA HAH CYMATA, OTHOCHO KOSTO Bb3CTAHOBABAHETO BEUE HE € BEPOHTHO, C& TTPH3HABA 34
Pa3X0A, 4 He 32 KOPEKILIR Ha CYMATA Ha [TBPBOHAYAAHO MPH3HATHA IIPUXOA,

IpuxoanTe OT HACMH Ce TIPU3HABAT HA BpeMena Gasa 3a CpoOKa Ha AODTOBOPZ.
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DuHAHCOBY PHCKOBE

KpeanTten puck
Puckn ge crpana o dpunHancosm HHCTPYMEHH - AKTHBH HA IPEATTPHATIETO HAMA AA VCIIEE AR H3MAATH
JAADAKEHHMETO CH M (11 IPHYHHYE (DHHAHCOBA 3a1v6a Ha TPEATTPUATHETO.
AnkBuacH prck
PHCKDBT, ¥e HPEATPHATHETO LIe CPElHe TPYAHOCTH IpH M3OBAHEHHMETO HA 3aABAMCHHA, CBBP3AHM C
PHHAHCOBY DacHBH.
[Nasapen prick
PuckpT, Ye cnpaBeAAnBaTa CTONHOCT AN DbACIIIITE TapHYHN [FOTOUN HA (DHHAHCOBHA MHCTPYMEHT Lie
BapIpaT IIOPAAH IPOMEH:T B masaprurre Ledn. ITasapHuaT puck ce cbCTON OT TPH BHAA PHCK:

¢  Baayren prck
Puckbr, ve CrpaBeAAHBATA CTOTTHOCT MAN FhACIIIHMTE LAPHYHH TTOTOLH HA PHHAHCOBHA HHCTPYMERT L1e
BAPHIPAT TOPAAH JIPOMEHH B OOMEHHITE KyPcose.

*  Auxpen prck
PucrbT, Ye CrpaBesarBaTa CTOITHOCT HAR GBAEIIIHTE NAPHYHM IOTOIM Ha (PHHAHCOB HHCTPYMEHT IHe
BADUPAT LIOPAAH TIPOMEHHM B [TA3APHITE AHXBEHH TIPOIIEHTH.

*  Apyr uenobn prck
Pucwpr, Ye CHPaBEAAHBATA CTOTHOCT HAH ObACLITHTE TTAPUHHA OTOIH Ha (PHHBAHCOBHA MHCTPYMEHT Iie
BAPHPAT IIOPAAH TIPOMEHH B [1a3aDHITE LEMH (PASAMMHM OF Te3M, BbIHHKBAILH OT AHXBEH DHCK UAH
BAAYTEH PHCK), HE3ABHCHMO OT TOBA AAAM TE3H IPOMEHI ca MPHYHHEHH OT (hakTopI, CrielH(HYHY 34
OTACAHHSA (DITHAHCOB HHCTPYMEHT HAM HETOBHA €MIfFCHT, MAH OT (DAKTOPH, BAHAEINH BBPXY BCHYKH
NOAOOHH (DITHAHCOBI HHCTPYMEHTH, THPIYEAHM Ha jazapa.

Edextu o1 npomennte 8 06MenuunTe Kypcone
DyHKIITOHAAHATA BAAYTA Ha IIPEAIIPHATIETO € GBArAPCKIAT A€B.
Baayrara na mpeactaBsne Ha hHHAHCOBHTE OTHETI € HBATAPCKH A€B.
TounocTra Ha uMcAaTa BbB (PUHAHCOBHA OTYET € XIIAAAN BBATAPCKY AeBa.
HysaecTpaiina BaayTa € BCAKA BAAYTA PASAHYHA OT YHKLIIOHAAHATA BAAYTA Ha NPEATTPHATHETO.
CAGAKHTE B MYKACCTPAaHHA BAAYTA C€ BIUICBAT [IPBOHAYAAHO BBB (DYHKLHOHAAHA BAAYTA, KATO KBM
CYMATA HA Y/KACCTPAHHATA BAAYTA CE HIPHAATA RENTPAAHHA Kypc Ha Bbarapexka Hapoana Banka (BHD) 3a
ChLOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
Kypcosirre pasasky, BL3HMKBAIIN 1PN YPEHKAIHE HA NAPHYHH TIO3HLMH MAH DY PEH3UNCAARAHE Ha
NApIYHUTE TIO3MHHH HA [PCAOPHATRETO N0 KYPCOBE, PA3AHYHHM OT Te3d, IIPH KOWTO ca OHAR
[PEN3HHCAEHH IPH IILPROHAYAAHOTO [IPH3HABAHE FIPE3 MEPHOAL HAH B IPEAXOAHM (PHHAHCOBH OTYETH,
Ce MPH3HABAT KaTO evarda HAM 3aryba 3a 11epPHOAZ, B KONTO Ca BB3HUKHAAM, ¢ HIKOH H3KAMOUEHIA
cbraacio MCC 21 ma xypcoBure pasAlKu, BBIHIKBAULM IO ARACHA TAPHYHA 1O3HIMA, KOATO IIO
CBITHOCTTA CH IIPEACTABAABA YACT OT HETHA MHBECTHIIMA HA OTYHTAIA CE€ CTOMAHCKA CAMHMIIA B
HYHKACCTPAHHA ACHHOCT .
Koraro napuuna 1mosunus Bh3uikea B PESYATAT HA CACAKA C UYKACCTPAHHA BAAYTA M HMA IPOMAHA B
OOMEHHIA KyPC MEXAY AATATA HA CACAKATA H AATATA HA YPEKAAHETO, Ce ITOABABA KypcoBa pasamka. Koraro
cAeAKaTa ObAe ypeAeHa b PAMKHTE Ha CBILHA OTIETEH NEPHOA, TIPe3 KONTO e BB3HIKHAAL, LIFAATA KyPCOBa
Pa3AlKa Ce npusnasa mpes Aaaenin reproa. Ho koraro caeAkara GpAe YPEAEHA 1IPe3 CAEABALLL OTUCTEH
HEPHOA, KyPCOBATA PAAMKR, {IPH3HATA (IPE3 BCEKM OT MEKANHHHTE IEPHOAH AD AATATA Ha YPEHAIHETO,
€€ OHPEACAS OT IIPOMAHATA HA OOMEHIHTE KYPCOBE IIPE3 BCCKH IIEPHOA.
Korato ne4asba nan saryba or HerapiHa O3HINIA € OTPA3EHA AUPEKTHO B COBCTBEHIA KAITHT2A, BCEKH
ODMEHEH KOMITOHEHT OT Tasu nevaada man saryda ce npmsnasa B Apyr Bceobxearen aoxoa. Korato
Heuasba HAn 3aTyGa OT HelapHWHA MO3MIMA ¢ OTpasela B Neuasbara mAnm sarybata, BCeknm obMenen
KOMITOHEHT OT Ta3n 1esanba ian 3aTyba ce npu3Hasa Kato meuaaba MAH 3ary6a.
Koraro onpeaesenit MCRO m3uckBaT Haxon newaabn HAK 3aryBH OT aKTHBM A2 ce OTPA3ARaT AHPEKTHO
B CODCTBEHMS KAIIMTAA H KOTATO TAKBB AKTHB C€ OICHMBA B 4Y/KACCTPAHHA BasyTa, MCC 21 msucxsa
NPEOLEHENATA CTOMHOCT A2 DBAE NPEN3UHCACHA, M3TMOAIBANKI Kypca KbM AATATA HA ONPEACAAHE Ha
CTOMHOCTTA, B PC3YATAT Ha KOETO CE€ IOAYYABA KYPCOBA PA3AHKA, KOATO CBIIO Ce MPI3HABA B APYT
BCEODXBATEH AOXOA.
TIpeAnpnsTiieTo NpaBy NPeOLenka Ha MO3MIMI B UyAKACCTPAHHA BAAYTA KbM KPas Ha OTHETHHS MTEPROA 1
TEKYLIO Pe3 OTYETHHA [TePHOA,
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[Mosunuure B HYWHACCTPANHA BAAYTA KM 31 aexesspn 2011 roanka ca OlleHEHH B HACTGALLMA dHHAHCOB
OTHET MO 3AKAFOYHTEARMA Kype Ha BHB.

CueToBOAHM NPEANIOAOIKEHNS 1 TIPHOANZMTEAHN CIETOBOAHM NPEReHKH
B pesyaTtaT ua HecuryproctTa, IPHCBLIA HA AEAOBATA AEITHOCT, MHOTO CTATHIH OT (PHHAHCOBHTE OTYETH
He MIOAACHKAT HA MPEUH3HA OLeHKA, 4 caMo Ha MpHOAnsuTeana onexka. [pubansureannre oueuxn ce
ONEHABAT Bh3 OCHOBA HA HAM-AKTYAAHATA HAAMYHA 1 HAACKAHA nHGOPMALTHA.
Manoaspaneto Ha pasymn npnbAHaHTeAHH OLEHKH IIPEACTABAABA OCHOBEH EAEMEHT B HM3TOTBAHETO HA
(bHHAHCOBHTE OTYETH M He HAMAAMBA TAXHATA Aocroseprocy. Ilpuaaraneto na Mexaynapoanirre
CTAHAAPTH 33 (PHHAHCOBO OTYHTAHE H3MCKBA OT PBROBOACTBOTO Aa IIPHAOKH HHAKOH CYUETOBOAHII
IIPEATIOAQACHIUS 1 IPHDAHSHTEAHN CHETOBOAHIE ITPEIEHKH IIPH M3rOTEAHE Ha (DHHAHCOBHTE OTYCTH H
NPH ONPEACAAHE HA CTOIIHOCTTA HA HAKOH OT AKTHBHTE, NACHUBITE, MPUXOAHTE I pasxoante. Becuukn te
C€ H3BFDPNIBAT HA OCHOBATA HA HAH-A0OOPATA NIpPeleHKa, KOATO € HANPABEHA OT PBKOBOACTROTO KbM Kpas
Ha OTYETHNA NeproA. AeHCTBHTEAHHTE PE3YATATH OHXa MOTAH Aa ce PasAMABAT OT IPEACTABEHHTE BbB
$duHaHcOBUTE OTUETH
Aasena  npubAHsHTeAHZ oOleHKA NOAEKH Ha TIPEPASTACKAAHE, KO HACTBIST [TPOMEHH B
OODCTOATEACTBATA, HA KOUTO C€ OCHOBABA, HAHM B Pe3YATAT OT 1I0AYHEHR HOBa HHQOPMALMA HAH
AOITBAHHTEAHO HatpynaH onuy. llpepasraemaaHero na npHOAHZHTEAHATA OLIEHKA He ce CBBP3BA C
NPEAXOAHU [MEPHOAH M HE TPEACTABAABA KOPEKLiIA HA TPEITKa.
Beska npomsina B npraaranata 6a3a 3a oleHgpane ce TPETHPA KATO IIPOMAHA B CHETOBOAHATA ITOANTHER, 4
HE B CYETOBOAHATA DPHOAHIHTEAHA OIIEHKA,
Koraro e tpyano aa ce HAIPABH PASTPARAYEHNE MEKAY TPOMAIA B CIETOBOAHATA IIOAMTHKA M TPOMRHA B
CHETOBOAHATA MNPHOAM3UTEAHA OLEHKA, [POMAHATA Ce [pHeMa KATO ITPOMAHA HA CYECTOBOAHATA
NPHOAH3SHTEAHA OIICHKA.
Ederrst o1 npomanara B cuerosoasa MpiDAM3HTEAHZ OIleHKa, ce [IPH3HABA TIEPCHEKTHBHO HUpes
BKAIOMBAHETO MY B I1euanbata man sarybara 32 HEPHOAZ HA IIPOMSHATA , AKO [IPOMAHATA 3ACATA CAMO TOZH
IIEPHOA HAH TICPHOAR HA TPOMAHATA U GBACIIM [IEPHOAH, AKO ITPOMAHATA 3ACATA 3 ABATA.
AOTOAROBA, AOKOAKOTO [POMAHATA B CYETOBOAHATA TIPHOAH3HTEAHA OLGHKA BOAH AO NPOMEHH B
AKTHBITC 1 IIACHBHTE, HAH C€ OTHACH AO KOMIIOHEHT OT KaIlHTAAR, TH Ce IIPH3HABA Mpe3 KOPMITIPaHE Ha
DasadcoBaTa CTONHOCT Ha CBBP3AHMR 2RKTMB, ITACHB HAH KOMIOHEHT OT KANNTAAR B NEPHOAR Ha
HPOMAHATA.

I'pewxu
I'pemka oT MHHAA DEPHOA €A TIPOIYCKH HAM RETOYHO IIPEACTABAHE HA duHaHCOBIHTE OTYeTH Ha
HPEAIPHATIIETO 33 CAH HAH ITOBEYE MHHAAH OTUYETHH IIEPHOAH IIPOHSTHYALIM OT HEM3IIOAZBAHE HAU
HETIPABHAHO U3{I0A3BAHE HA HAACKAHA HH(OPMAIIA, KOATO:
* ¢ DHAZ HAANYHA KBM MOMCHTA, B KOHTO (DHHAHCOBITE OTHETH 3a Te3u rnepHoan ca BHAn
0AODpeH:T 3a NYDALKyBane;
o
® € MONEAO , IPHIOAAMAHETO Ha PASYMHH YChAmA, A2 ObAe TTOAyYeHA M B3€TA IPeABHA HpH
H3YOTBAHETO 11 IPEACTABAHETO HA Te3H (DHHAHCOBY OTHETH,
Tean rpeikir BKAIOWBAT eheKTHTE OT MATEMATHYECKH TPEIIKH, TPETKH TIPH NPHAATAHE HA CHETOBOAHA
TIOANTHER, HEAOTACHKARHE HAI HETOUHO NPEACTABANE HA (DAKTH H H3IMAMH.
Ppemxit no cvucbaa Ha MCC8 Morat A2 Bb3HHKHAT BbB BPB3KA € IIPH3HABAHETO, OLCHABAHETO,
TPEACTABAHETO HAM OTIOBECTABANETO HA KOMITOHEHTH OT (hHHAHCOBUTE OTueth. FloTeHimanTe rpenkn
32 TCKYLIHS HEPHOA, OTKPITH B ChILHA, CC KOPUTHPAT HIPEA (DHHAHCOBHTE OTYETH A3 Ce 0AODpAT 3a
nybauxysare. Boipexn ToBa, Ipeniku NORAKOTa ce OTKPHBAT B MOCAEABALL ITEPHOA IT T€3H IPEIKH OT
[IPEAXOAHH NIEPHOAH C€ KOPHTHPAT.
IIpeAnpuaTHeTO KOPHIMpA CLC 3aAHA AATA CHIMECTBEHHUTE TPEIIKM OT HPEAXOAHH MEPHOAHM B MBLPBHS
GuHaHCOB OTHeT, 0A0Bpen 32 IyOANKYBATE CAEA KATO Ca OTKPITH apes:
¢ IPCH3MICAABAHE 1H2 CPABHUTEAHHTE CYMH 32 IIPEACTABEHHS IIPEAXOAEH 1LIEPHOA, B KOHTO €
BBIHMKHAAL TPEIIKA;
1A
® B CAyval, Ye TPEUIKATA € BB3HHKHANA NPEAM HAN-PAHHO HPEACTABEHMA IIPEAXOACH nepHOA,
UPCH3THCARBAHE HA HATAAHOTO CAAAO Ha AKTHBHTE, MACHBHTE M KAIIMTAAA 32 TO3H FIEPHOA.
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FPELUKB. OT APCAXOACH HMCPHOA CE KOpIIera ODOCPEeACTBOM IIPé!‘IB‘H’IC;UIBﬂHC C 06pa'rHa Cil1Ald, OCBEH aKO €
IIPAKTHYECKH HEIIPHAGKHIMO Al Ce OfTpeAcAH HAKOIT OT CHEL[Li(i)I-I“IHI-I’I‘C f;‘(i)CBTH 3d Ieprosa HAH
KYMYAATHBHIIA e(i)em" OT Ta3H Ipelxa.

GUHAHCOBH HHCTPYMEHTH
PuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOITTO MOPAKAA (PHHAHCOB AKTHB 33 AZACHO IPEATIPHATHE B
(PHMBAHCOB [ACHB HAN KATLHTAAOB HHCTPYMEHT, 3a Apyro npeanpustitelIpesnpuarinero npusnapa
thrrancos akTHB 1A UHANCOB MacHB B GaAaHca, KOTATO CTaBa CTPaHa I10 ACTOBOPHHTE YCAOBHA Ha
dhHHANCOB MHCTPyMenT.

DUHAHCOBHTE AKTHBH I NACHBH Ce KAACH(DHUHPAT CbIAACHO H3HckBaHuATa Ha MCC39,

Crbpsanu Auna H CAEAKH MEKAY TAX
[peanpusrrero crmassa pasnopeabure na MCC24 npu ONPEACARHE H OIIOBECTABAHE HA CBBP3AHHTE
AMIIA.
CAeAka MEKAY CBBP3AHII AMLA € TIPEXBBPAAHE HA PECYPCH, VCAYTH HAM 3AABLAMEHHA MCKAY CBDLP3AHH
ANua Ge3 3HAYEHHE HA TOBA, AAAH C€ MIPHAATA HAKAKBA [TEHA.

Auzmanr
Coraacno MCC 17 AM3IHIOB AOTOBOP Ce KAACHPMIHPA KATO (DHHAHCOB AMSHHE, 1KO MPEXBEPAA 11O
CRIHECTBO  BCHMKIT DICKOBE M H3IOAN OT CODCTBEHOCTTA BLPXY aKTHBAAM3HHTOB AOIGBOp ce
KAACTIHHIUIPA KATO OTIEPATHBEH AISHHI, AKO HE IPEXBBPAR 1O CLULECTBO BCHYKH PHCKOBE H H3IOAH OT
CODCTBEHOCTTA BBPXY aKTHRA,
Ilpusnapae M oTunTaHe Ha (PUHAHCOB AHIMHIOB AOTOBOP 1O KOMTO APY’KECTBOTO €
AM3MHIOIIOAYJaTeA
B HAH2AOTO HA AMBHHIOBHA CPOK (DPMHAHCOBUAT AMBHHT Ce IIPH3HABA KATO AKTHE U ITACHB B BAAAHCA C
pasmep, KOMTO B HAYAAOTO Ha AIZUHIOBUA CPOK € PABEH HA COPABEAAMBATA CTOMHOCT HA HAETHAT AKTHR
HAH, KO € TIO-HMCBK — JIO HACTOMIIATA CTOAHOCT HA MHHHMAAHMTE AM3UHIOBH HOAALIAHHA, BCAKA €AHO OF
KOMTO € OIPCACAEHO B HAYAAOTO HA AM3MHIOBUSA AOTOBOP. AMCKOHTOBUAT IMPOIEHT, KOHTO Ce H3NOA3BA
[pH HM3YUCAABAHE HA HACTOSINATA HA MITHMMAAHNTE AM3NHIOBH [NAAIIAHNA € AHXBEHHAT HPOLEHT,
SAAOKCH B AM3HHTOBHA AOTOBOP, AOKOAKOTO TOMl MPAKTHYECKH MOKE AR DBAC ONPEACAEH; AKO TOBA €
HEBBIMOMKHO  — HM3II0A3BA ce AHCbepeHLIHaA}II‘IHT AHXBEH NPOGLEHT IO 3aABANEHHETO Ha
AMSHHTOMOAYYATEAS.  [IBPBOHAYAAHHTE NPEKH DA3KOAM, HMSBBLPHIEHH OT AHIMATOTIOAYYATEAH,  ce
HpybaBAT KbM CyMaTa, RPH3HATA KATO AKTHB.
MuHMMAARITE AMSHATOBH NAQMIAHHA CC PASIPEACART MEKAY (BHHAHCOBHR PA3XOA M HAMAACHHETO HA
HEMARTEHOTO 3aAbAKEHHe, PHHANCOBIAT PA3XOA Ce PASIPEACAT 1O IIEPHOAN 32 CPOKA HA AHIMHTOBHA
AOTOBOD, TaKa Y€ A2 C€ IIOAYYM IIOCTORHEH [CPHOAHYEH AMXBCH IIPOLEHT 10 OCTATBYHOTO CZAAD HA
3AAPASKEHHETO. YCAOBHIITE HAEMH CE HAYHCASBAT KATO PASXOA 32 NEPHOANTE, B KOUTO ca BuAn
H3B'prHCHI/i.
AMOPTH3ALIOHHATA TOAHTHKA 10 OTHOLICHHE HA aMOPTH3YEMIITE HACTH AKTHBH Ce ChobpP2a3ABa € TasH
MO OTHOMIEHHC HA COBCTBEHHTE AMOPTH3yEMit AKTHBH, a MPI3HATATA AMOPTH3RIMA CE H3YHMCAABA HA
aszata, onpeaesena B MCC perAaMeHTHpAalH CBOTBETHIA BHA AKTHB. AKO 1e e CHIYPHO B TOASMA
CTENeH, He NPCANPHUATHETO IIC MPHAODHE COOCIBCHOCT AO KpPaf Ha CPOKA Ha AHM3HHIOBHA AOTOBOD,
ARTHBDLT HBLAO C€ AMOPTH3HPA IIPE3 MO-KPATKHA OT ABATA CPOKA — CPOKA HA A3HHIOBHMR AOTOBOP HAH
TTOAE3HHMA KHBOT Ha AKTHBA.
ITpusnasade ¥ OTuMTAHE HA ONEPATHBEH AMIMHIOB AOLOBOP IO KOMTO APYAECTBOTO €
AM3MHTIOIIOAYYATEA
AMBHHTOBHTE IAAIAHNA O OTEPATHREH AMSMIT Ce NPH3HABAT KATO PA3XOA B OTYETA 33 AOSOAITE 110
AMHEHHIA METOA 3a LEAMA CPOK HA AUSHHTOBHA AOFOBOpP, OCBEH 4KO APYTA CHCTeMHA ©asa He e
IIPCACTABUTEAHZ 34 BPEMETO, HPE3 KOLTO IIPEATIPHATHETO H3IOAZBA HATOANTE HA HACTHA aKTHE.
ITpusmapane u oTuuTaHe Ha (PMHANCOB AH3HHIOB AOFOBOP HO KOHTO APYKECTBOTO e
AM3MHTOAATEA
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[peanpustuero npusHasa akTHBUTE, ABPKAHIL TTO CHAATA HA PIHHRHCOB AM3HHT, B CBOHTE OTHETH # Il
¥PEACTABSA KATO B3EMaHE, YIMATO CYMA € PABHA HA HETHATA UHBECTHIMA B AH3HHIOBIS AOTOBOP.
[Moasexamoro Ha noasydaBane AMSHHIOBO ITAALIAHE CC PATAEKAA KATO ITOTACABANE HA TAABHHLA M
PHHAHCOB ADXOA.

[puauapaneTo Ha (PHHAHCOBHMA AOXOA C¢ OCHOBARA HA MOAEA, OTPa3fABALL HOCTOSHHA HOPMA Ha
BB3BPBILAEMOCT 32 IIEPHOAITE BBPRY HCTHATA HHEECTHIIHA Ha AHSHMHIOAATEAS, CBBP3aHA ¢ (DUHAHCOBHS
AMBITHT.

IpuxoasT oT nnposaxbara, OPH3HAT B HAYAAOTO Ha CPOKA Ha (DHHAHCORIA AM3HHT OT AM3HHTOAATEAS |
HPEACTABASBA CITPABEAANMBATA CTOMHOCT Ha aKTHBA MAH AKO TA € [I0-HHCKA — HACTOSILATA CTOINHOCT HA
MHHHMAAHHTE AM3MHTOBH NAAIIAHMSA, H3YHCAEHH ITPH  123apeH AHXBen npouent. CebecTofiHocrta Ha
NpoAXKOGATA B HAYRAOTO Ha CPOKa HA AHM3HHIOBUMA AOTOBOD € CeOeCTONHOCITA HMAH DaizHCOBATA
CrOHHOCT, aKo €4 PA3AMSHH, HA HaeTaTa COOCTBCHOCT, HAMAACHA CbC HACTOAIATA CTORHOCT Ha
HETAPAHTHPAHATA OCTATHYHA CFORHOCT,

flpnsnapane m oTunTaEe Ha ONIEPATHBEH AM3HWHIOB AOIOBOP O KOHTO APYXKECTBOTO €
AM3HHTOAATEA

AKTHBHTE, ABPKAHH 33 OTAABAHE MO OMNEPATHBHM AM3MHIOBH AOTOBOPI € LPEACTABAT B OTUYETHTE, B
CBOTBETCTBHE CbC ChIIHOCTTA HA AKTHBA.

Haemunsr AOX0A OT ONEPATHEHM AH3HHTOBH AOTOBOPH €€ IIPM3HABA KATO AOXOA [0 AHHEMHIA MeTOA
32 CPOK2 HA AMINHIOBHA AOTOBOP, OCBEH AKO APYTA CHCTEMHA 6232 OTPA3ABA HO-TOYHO BPEMEBHH MOAEA,
NP YHETO H3TOA3BAHE € HAMAAEHA H3BACYEHATA II0A3L OT HASTHA AKTHB.

PasxoanTe, BKAIOUMTEAHO AMOPTH3ALUATA, H3RBPIICHE BLE BPB3KA € TEHEPIPAHETO HA AOXOAd OT
AH3HHT, C€ IPH3HABAT 32 PA3x0A. HaeMHmaT A0X0A ce HpH3HABA 33 AGXOA IO AMHENRHIA METOA 34 [1EAHS
CPOK Ha AHM3HHIOBHA AOTOBOP, AOPH aKO IIOCTBIIACHMATA HE Ce TIOAYYABAT Ha Ta3y 6231, OCBEH aKO Apy1a
CHCTEMHA DA3A OTPAABA [10-TOYHO BPEMEBUA MOACA, MIPH HHETO H3MNOAIBAHE € HAMAACHA II3BACUCHATA
TTOA3A OT HAeTHA AKTIIB.

HauasnmTe mpeKit pasxoAH, U3BBPIIEHH OT MPEANIPHATHETO BbB BPH3KA C AOIOBAPAHETO M YPEMARHETO
Ha OFIEPATHBEH AM3MHI Ce IPHOABAT KbM DANAHCOBATA CYMa HA HAETHA AKTHB 1 Ce ITPH3IHABAT KATO PA3XOA
Pe3s LEANA CPOK HA AMBIHTOBHA AGTOBOP HA CBLIOTO OCHOBAHHE KAKTO AU3HHTOBHS [IPHXOA.

AMOPTHBAIUINTA HA AMOPTH3YEMHTE HAETH AKIMBH  CE W3BBPIIBA Ha 05asa, ChOTBETCTBALUA HA
AMOPTH3AIHOHHATA ITOAHTHKA, BbL3IPHUETZ 34 ITOAODHH AKTHBI, a aMOPTH3ALIIMTE €€ M3YMCAABAT HA
tasara, nocouyena 8 MCC peraamMesTHPALIN OTUATAHETO HA CHOTBETHIA BHA AKTHB.

Aorosopu 3a crponreacTso

Cobraacuo KPMCQ®O 15 OIIPCACAAHETO AAAM ABACHO CHIOPA3YMEHHE 34 CTPOHTEACTBO HA HEABIKIIM
Mot romasd B obxpara Ha MCC 11 uan MCC 18 sasucw oT YCAOBHATA HA CITOPA3VMEHIETO 11 BCHYKH
npuapyxasaiy ro daktu u obcroareactsa, OnpeAeaHeTo HI3RCKBA HpeLeHKa [T0 OTHOWIEHIE HA BOIKO
criopasyMenne.
CriopasymeHHe 34 CIPOMTEACTBO HA HEABHMKHM HMOT, B KOETO KYITYBAYHTE HMAT CAMO OIPaHiYeHa
BLIMOKHOCT A2 BAMAAT HAZ NPOEKIA HA HEABIKHMITL HMOT, HAIPHMED Ad H3BEPAT [POEKT H3MEKAY
HAKOAKO BAPMAHTA, PA3PAOOTEHH OT NPEAIPUATHETO, UAH Aa HAIPABAT CAMO MHHIMAAHH ITPOMCHH B
OCHOBHHA IPOCKT, € CIOPasyMeHHe 32 NpoAaxDz Ha CToku B obxsata na MCC 18.
CrropasyMeHHe 32 CTPOHTEACTBO FIOMaAaImo B o6xpaTa na MCC 18 ce KaacHHIIHpa KaTo!

¢ CnopasyMeHHe 32 HPCAOCTABAHE Ha JCAJTH, aKO OT APEATIPUHATHETO HE C€ H3MACKBA AQ

[PHAGDHEA H AOCTABS CTPOHTEAHH MaTepHAAH.

B tarps cayvaii, ako ca ManbaHenn kpurepunTe Ha MCC 18, IIPHXOAMTE C€ NPH3HABAT Ha Ga3aTa Ha
CTAIIA Ha S3ABBPINEHOCT HA CAEAKATA, KATO Ce IIPHAArd METOABT Ha IIPOLEHTa Ha 3aBBPHIEHOCT.
MsnaxsaimmTa #a MCC 11 ca 0B10 NPHACKIIMI KBM IPH3HABAHETO HA TIPHXOAH U CBBP3AHIITE PAIXOAH
32 TakaBa caeaka ¢braacwo MCC 18,

L CHOpaSYMCHI’IC 3a HpOAa}{{'SR Ha CTOKM, AKO OT I'IPCAHPHHTHCTO Ce HM3MCKBA Aa IIPEAOCTaBA
YCAYTH o CTpOHTEAHH MATEPHAAN, 34 AQ H3IFBAHH CBOETO AOTOBOPHO JAABAMCHNIE 34
ITPEAOCTABANC HA HECABHMHM HMOT Ha KyroyBada.

I—IPH:\al‘ﬁ'I‘ KPITTEPHIMTE 32 OPH3HABAHE HA IIPHX0OAH OT npoAa}K‘ﬁa HAa CTOKH.
- l_lpeAnpmeHe’ro MOKE Al HpﬁXB'hp;U’I BBPXY KyryBayia KOHTPOAA M 3HAYUTEAHHTE PHCXOBE I ITOA3H OT
COOCTREHQCTTA HaA HE3aABBPHIEHOTO IPOH3BOACTBO B TEKYINOTO MYy CBCTOAHHE B nponeca Ha

25



“bPHUCK KBHCAATHHI EHA CBPBHICHC” AA
SLHHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAITIA HA 31.12.2014

CTPOHTEACTBOTO. B Takns cayuail, ako BCHukn Kpurrepuy 3a IPH3HABAHE HA NPHXOAH OT Hpoamxda Ha
crokit o MCC 18 ce H3bAHABAT HeENPEKLCHATO B Opoleca Ha CTPOUTEACTBOTO, TIPEAPHATHETO
OPH3HABA MPHXOANTE Ha DAa3aTa HA €TaNa HA 3aBBLPLICHOCT, KATO NPHAAIA METOAL HA MIPOLIEHTA Ha
sapbpureHocT. Hancrsamnara wa MCC 11 ca ofmo npraowiMi Kb [PH3HABAHETO HA WIPHXOAH H
CEBP3AHITE PAINOAHN 32 TAKABA CACAKA

- HlpeAnpaaTieTo MoXe A2 NPEXBBPAH BLPXY KYHYBAuA KOHTPOAZ M 3HAYHUTCAHHTE PHCKOBE H IIOA3H OT
CODCTBEHOCTTA HA HEABMKHMHMA HMMOT H3LAAD HABEAHBI {HaTIp. ApH 3aBBPUIBAHE, IO BPEME HA IAH CACA
AocTaBkata). B TakeR cayuah npeAnpusriero mpHaHaBa HPHXOANTE, CAMO KOTATO CA YAOBACTBOPEHI
BCHYKM KPITEPHH 33 NPH3HABAHE HA IIPUXOAN OT npoaawba Ha crorn ot MCC 18.

Koraro ot npeanpnsirnero ce uanckBa aa H3BBPIUN AOHBAHHTEAHZ PaloTa IO Bede AOCTABEHHA Ha
KyOyBaua HEABIKMM HMOT, TO MPH3HABA 3aABAKEHHE B PasxoA B cbotBerctBiue ¢ MCC 18
3aAbAKEHHETO Ce OLEHABA B ChoTBeTCTBHe ¢ MCC 37.

Cropasynenue 33 CTPOHTEACTBO 11012440 B 0OxpaTa Ha MCC 11

MCC 11 ce npraara, KOraro ClopasyMeHHeTo OTroBaps Ha AchHHMLIATA HA AOTOBOP 33 CIPOHTEACTBO,
sasomena 8 MCC 11. CrropasyMeHne 3a CTPOHTEACTBO Ha HEABIUKHM FIMOT OTTGRAPA Ha AcpHHHLMATE
Ha AOTOBOD 32 CTPOMTCACTBO, KOIATO KYIIYBaYbT € B ChCTOSME A2 ONPEAEAN OCHOBHHTE CTPYKTYPHH
CAEMEHTH HA MPOEKTA HA HEABHKHUMHR MMOT HPEAH 3AIIOMBAHE HA CTPOMTEACTBOTO M/RAH A2 OHPEAEAH
OCHOBHH CIPYKTYPHH NPOMEHIH B IPOLECA Ha CTPOMTEACTBOTO (HE3aBHCHMO AAAM YHPMKHABA TA3H
BB3MOKHOCT HAH He). Koraro ce npuaara MCC 11, AGroBOPDBT 32 CTPONTEACTBO BKAIOYBA ChILIO BCAKAKBH
AOTOBOPH MAH KOMOOHEHTH 32 IIPCAOCTABSHE HA YCAYTH, KOHTO Ca IPAKG CBBP3aHH € H3TPAKAAHETO Ha
HEABMAMMNA MMOT B cboTreTcTBite ¢ MCC 11 u MCC 18.

AOTOBOP 3a CTPOHTEACTBO € AOTOBOP, B KONHTO € AOTOBOPEHO KOHKPETHO M3IPAKAAHE HA AKTHB MAH Ha
CbBKYITHOCT OT 4KTHBH, KOMTO CA B TACHA B3alIMHA BPDB3KA MAM B3aMMHz 34BHCHMOCT [0 OTHOLIEHHE HA
TAXHOTO IPOCKTHPAHE, TEXHOAOIHA M (DYHKIIHSR, KPAlTHA IleA HAH [IpeAHA3HAYEeH e,

Aorosop na 6a3a Ha TBHPAL LIEHA € AOIOBOP 32 CTPOHTEACTBO, KOITO € CKAIOYEH HA TRBPAA AOTOBOPHA
LEHa HAJ TBbPAZ €AHHKYHA LIEH2 HA FOTOBHA TPOAYKT, KOATO B HAKOM CAYYAH € OOBBP3aHA € KAAY3M 32
HOBHINIABAHE HA PasXOAHTE.

Aoroop Ha Daza “pasxoan MAIOC” e AOTOBOD 3a CTPOHTEACTBO, HIPH KOHTO Ce BL3CTAHOBABAT AQTIYCTH-
MITE HAH OAPCACAEHITE IO ADYT HAMHH PA3XOAH IAIOC HPOLEHT KbM TE3H PA3XOAM HAH TEBPAC Bb3Har-
paxkaenHe.

Ipuxoante no Aororopa BEAIOUBAT:

-TBPBOHAYAAHATA CYMA HA IPHX0AR, AOTOBOPEHA B AOTOBOPA;

H

-M3MEHEHNMA B CTPOITEAHIITE PaDOTH, MAIAAIAHETO HA MCKOBE H MATEPHAAHN CTUMYAH AO CTENTEHTA, B
KOATO € BEPOATHO T€ AA AOBEAAT AQ PEAANSMPAHE Ha TIPHXOAI M CBLIHTE MOTAT A2 DDAAT HAAEKAHO
OIICHEHH.

IpuxoanTe M0 AOTOBOpPA C€ OLEHABAT IO CIIPABEAAHBATA CTOITHOCT Ha MOAYYEHOTO HAH ITOAACKALIO HA
noayyasane Bb3HarpakaeHne. OUeHKATA Ha TPHXOAHTE 110 AOTOBOPA C€ BAHAE OT MHOKECTBO
HECUTYPHOCTH, KOHTO 3ABHCAT OT PEIYATATHTE OT ObaelH cbOuTint ecTo npubinsuresHure oUeHKH
TPAOBA A2 DBAAT IPEPASTAEHAAHY BCACACTBHE HA Bb3HHKBAHETO HA CBOMTHMATA M PA3PEIIABAHETO HA He-
curyproctare. CACAOBATEAHO, CYMATA HA IIPHXOAHTE IO AOTOBOPA MOME A4 CE VBEAHUABA MAM HAMAAABA
1Ipe3 PASAHYHHTE MePHOAH.

PazxoanTe 00 AOTOBOPA BKAOYBAT:

®  Pa3sXOAM, KOHTO CA NPAKO CBBP3AHH C KOHKPETHHSA AQFOBOP:

-Pa3XOAI 32 TPYA Ha 0BeNTa, BKAIOYHTEAHO HAA30P Ha 0BeKTa;

-PA3XOAN 34 MATEPHAAH, H3[TOA3BAHH IIPH CTPOHTEACTBOTO;
~AMOPTH3ALIA HA MAITHHHTE 1 ChOPLAKEHIATA, H3TTOA3BAHM 11O AOTOBOPA;

—pasxomi 34 NIPHABMABARHCTO HA MAINITHIITE, ChOPBKCHIEATE 1 MRTCPHFL\HTC AC W OT [NTAOILAAKATA Ha 13-
HBAHCHHCTO H& AOTOBOPA,

-Pa3X0CA 33 HAaeMAHE Ha MALLKHI, 060pyABaHe H CbhOPBAHENNA,;

“PAa3xoAM 32 rxpoem"npaﬂe H TEXHHYCCKA TTOMOII, KOHTO npARo ca CBBbp3any ¢ AOroBOpa;
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‘UPI‘IE')AHBH'I‘EAHH PAa3X0OAIT 34 pa60TH 11G H3BBPHIBAHETO HAa h‘ope}mxm 5 pa6om I10 I'ApAHLINOHHATA TTOA~
APDAKA, BKAOYHTEAHO H OYaKBAHHITE rapaHIHOHHI pa3xoAH;

“HCROBC OT TPETH C'I‘paHI'I.

Tesn pazxoan Morar aa BbAAT HarMAAeHIT C €BCNTYAAHH CAYYAiHH IPHXOAN, KOHMTG HE CA BRAIOYEHH B
IPHXOANTE MO AOTOBOPA, HAIPHMED, NIPHXOAH OT POARKOATA HA M3AMLIHH MaTCPHAAH H OpoAakbata
HA MAIIHHHTE It ChOPBKREHHATA B KPAA HA AOTOBOPA.

. PAa3X0AlL, KOUTO CC OTHACAT KbM ACHHOCTTA IO AOl‘OBOPH KATO LIAAQ B MOTAT AR 6’1);3;2."[' paslpeacAeHn
KBbM AQrosopa:

~32CTPAXOBKIL;
~PA3XOAH 32 IIPOEKTHPAHE I TEXHIYECKA IIOMOLL, KOHTO HE €4 NPAKO CEBP3AHN ¢ KOHKPETER AOTOBOP; H
-ODIIH PA3XOAH [TO CTPOHTEACTBOTO.

L Ap}-TH PA3KOAM, KOUTO MOIAZT Aad 6'bA?1"i' ROHKPETHO HAYIICACHH HA KAHEHT2Z CbIAACHO YCAOBIIATA Ha
AOTOBOPA-MOTAT AQd BKAKOYBAT HAKOM OGIHH AAMMHECTPATHBH I Pa3xcAn 1 PRSXOAH 3a pasBoﬁHa AEI&HOCT.,
34 KOMTO B YCAOBHATA HA AOTOBOPDA € NPEABHACHO BBICTAHOBABAHE;

PasxoalrTe no AOTroRopa BKAIOYBAT PAIXOAH, KOHTO C€ OTHACAT KbM AAACHHS AOYOBOP 32 TTEPHOAA OT Ad-
TaTA HA BH3AATAHETO A0 OKOHUATEAHOTO MY 113IrbAHenTE. PasxoanTe obade, KOHTO Ce OTHACAT IIPAKO KbM
AIAEH AOTOBOP H KOMTO €A [TOHECEHI BbB BPb3KA ChC CKAIOUBAHETO HA AOTOBOPA, CBILO C€ BKAKOUBAT Ka-
TO YaCT OT PA3XOANTE 110 HETO, AKO MOTAT A2 OBAAT ONPEACACHH IOOTACAHO M HAAEHKAHO OLICHEHM II €
BEPOATHO, Y€ AOTOBOPDLT e BbAe CKArOUen. KoTaTo pasxoanTe, HalIPaBEHH MO CKANIYBAHETO HA AOTOBO-
4, ¢¢ NPU3HABAT 32 Pa3XOA 34 IePHOAZ, [IPe3 KONTO ¢4 HANPABEHH, T¢ HE C& BKAFOUBAT B PA3SXOAHTE 110
AOTOBOPZ, KOTATO AOTOBOPBT € CKAIOUEH 1TPe3 CAABALL ITEPHOA,
PasxoAH, KOMTO He MOraT Aa ObAAT OTHECEHH KbM AOTOBOPHA ACHHOCT HAM HE MOTAT A4 OBAAT
PASMPEACACHE KbM AAACH AOTOBOD, C& H3RAIOMBAT OT PAIXOAUTE 31 TO3K AOCTOBOP 32 CTPOMTEACTEO. [lo-
AO6HH pﬁSXOAH BEAIOYBAT:
¢ oD AAMMHMCTPATHBHU Pa3XOAH, KOHTO B ACTOBOPA HE CC MPEABHAAA Ad DBAAT BH3CTAHOBUMIL,
®  DAa3sXOAH, CBBP3AHH C HPOARKOM;
®  Pa3XOAH 32 H3CACAOBATEACKA M PA3ROITHA ACITHOCT, KOHTO B AOTOBOPA He Ce NMPEABHKAA AA OBART
BL3CTAHOBHMIL,
H
. aI\AOPTI‘ISaLﬂ‘IH 32 MAUIITHI, C'bOp'b}KCHE‘IH 11 O60pyABﬂH€, KOHTO He ca OuAl MIMTOA3IBAHY 34 AaAc-
HHS AOTOBOP.
Koraro pesyATaThT OT €A AOTOBOD 32 CTPOMTEACTBO MOWKe Aa GDAC OLEHEH HAAGKAHO, ITPHXOAUTE M
Pa3XOAHTE, CEBP3AMII € AOTOBOPA 31 CIPOMTEACTBO, C€ NPH3HABAT KATO IIPHXOAM I PAasXOAH Hpe3
OTHHTAHE HA €TaNa Ha H3MBAHEHHE HA AOTOBOPHATA AEHHOCT KbM KPas Ha BCEKH oTueren nepuroa. Ouak-
BaHHTE 3aIyOH 110 AOTOBOPA 32 CTPOHTEACTBO HE32BABHO Ce IPH3HABAT KATO PA3IKOA.
Hsmppurenn pasxoan 110 AOTOBOPA, KOHTO CE OTHACAT 32 GBACIIN ACHHOCTH 1O AOIOBOPA CE ITPH3HABAT
Kato aKTHB IPH YCAOBHE, Y€ € BEPOATHO Te Aa ObAQT BB3CTAHOBeHH. TaKuBa Pa3XOAH NPEACTABAABAT
CYyMd, ABAIKITMA OT KAHEHTA, H 4eCTO C¢ KARCHPHIIBPAT KATO HE3ABBPUIEHH PaBOTH HO AOTOBOPA.
ETameT ia 3aBbPUIEHOCT HA ABACH AOFOBOP C€ OIIPEAEAT HPes:
MesAnHHITE HAALAHITE H TOAYIEHHTE OT KAMEHTHTE 4BAHCH YECTO He OTPA3fBaT H3FLpIIeHaTa pabora,
Korato pesyATaTiTe OT A2A€H AOTOBOP 32 CTPOHTEACTBO HE MOTAT A2 HBAAT HAAEKAHO OLEHEHH:
® NIPHIOAHTE C& IPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOHTHO HAIIPABCHHTE PA3XOAH 1O AO-
roBopa Aa ObAAT BBICTAHOREHIT;
u
®  PAa3XOAHTE IO AOIOBOPA C€ MIPH3HABAT KATO PA3XOA 32 TIEPHOAR, TIPE3 KOHTO €A HAIIPABEHH.
Roraro ima BeposTHOCT 0611aTA CyMa HA PA3XOAUTE F10 AOYOBOPA A2 IPEBHILABA OBIIATA CyMa HA IIPHXO-
AWTE [0 AOTOBOPA, OUAKBAHUTE 3aryON He3aBABHO Ce NPIT3HABAT KATO PA3XOA.

CH6uTHA cAeA KPad HA OTIETHHA TEPHOA
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CpOuTus cAeA Kpad HAa OTYETHHS IEPHOA €a OHesl ChOHTHSA, KAKTO CAATONPHATHY, Taka H
HeDAATOVIPHATHH, KOHTO BB3HUKBAT MEKAY KPad Ha OTUETHHA IIEPHOA I AATATA, HA KOATO (DIHAHCOBUTE
OTYETH Ca CAODPEHH 32 NTYGAHKYBAHC.
PasrpanigabBat € ABA BHAZ CHOUTHA:

®  TAKMBA, KOHTO AOKZ3BAT YCAOBUSA, CHIMECTBYBAAN KBM KPafg Hi OTHETHHA 1IePHOA (KOPHIHpAllLy

CBOHTHA );

H

®  TAKHBA, KOHTO CA [OKA3ATEAHH 32 VCAOBIIA, BBH3HMKHAAH CACA KPas HA OTHETHHSE IIEPHOA

{HeKopUIrHpamy ceOHTIA).

[MpeAnrpraTHETO KOPITHPA CYMITE, NPHIHATH BbB (PHHAHCOBUTE OTYETI, 32 A2 OTPA3M KOPUTHPALLHTE
CEOMTHA CACA KPASl HA OTHETHHA (IEPHOA  H OCbBPEMEHABA ONOBECTABAHHATA.
[IpeanpusaTeTo me Kopurapa CymitTe, NOpH3HATH BBB  (DHHAHCOBH  OTYETH, 34 AR  OTPasn
HEKOPHIHPALIHTE CHOHTHA CACA KPAS HA OTYETHHA TTEPHOA. KOraTo HEKOPHIHPAILUITe CHOUTIIA CAEA KPas
HA OTYETHHA [IEPHOA €A TOAKOBA CBLUCCTBCHH, Ue HEONOBECTABAHETO OH ITOBANAAC HA CIIOCODHOCTTA HA
HOTPeOHTEANTe HA (DHHAHCOBUTE OTHCTH AL B3EMAT CTONAHCKH PEILEHIA, IIPEAIIPHATHETO ONOBECTHBA
CACAHATA IIchopmaLmﬂ 32 BCAKA CHIIECTBEHZ KATEIOPMIA HA HCKOPHUTHPALLOTO cbbuTHE
-ECTECTBOTO Ha CHONTHETO;
"
-IPHOAHIMTAHA OLEHKA Ha (DITHAHCOBHA MY €(PEKT HAN H3ABAEHHE, Y€ TAKABA OHEHKA He MoxKe Ad Obae
HATIpABEHA.

Paaxoan no saemu

Ppeanpuarnero npuasara MCC 23 OTHOCHO Pa3XOANTE [0 3aeMU.
PaSXOAHTe ITO 3aemMid, KOHTO MOrarT HPHKO Ad C€& OTHECAT KbM I'IPHAOE)HBRHCTO: CTPOIITEACT'BOTO HANR
]TPOHBBOACTBOTO Ha €AHH O'ITOBHPHIII Ha YCAOBI/IH'I‘a ARTHEB, C¢ KaHHTﬂAHSHPaT KaTO Yacr oT C'I'OI"‘IHOCTTa
Ha TO3H AKTHUB.
ApyrirTe pasxoan 110 3aeMH ce IPH3HABAT KATO PASKOA.
O'ITOBapHiL[ Ha yC:\OBHHT?L AKTHB € AKTHB, }{OFITO I1o HEO6XOA,HI\'EOCT H3MCKBa 3HAYHTCAECH HCPHOA or
BPCME 32 TOATOTOBKA 32 HETOBATA IIPEABIDKAAHA yIOTpeDa HAM 1IPOALKDA.
i)ﬁBXOAHTC IO 3acnMBl Ce KaﬂHTa:\H3Hp?LT KATO HYacT Q7T CTOﬁHOmR HAa AKTHB4, KOTATO C'bmecmysa
BCPOHTHOCT, e TC HIC AOBECAAT AOC 6'13,'3\31]—111 HKOHOMMYECKIT [T0OA3H 34 HPEAHPH}I'FHQ'I'O H KOraTto paSXOAI‘ITC
MOFAT AlQ 6'1),&3’]' HAACHKAHO OLICHCHII.
PazxoanTe MO 32eMH, KOHTO MOTAT A2 DDAAT IPAKO OTHECEHH KbM MPIACDIBANETO, CTPOHTEACTBOTO MAl
HpOI/ISBOACTBOTO Ha AAACH OTTORﬁPHﬂ.{ Ha }"C;\OBI‘IH'E'R AKTHUB, Ca OHE3H pa3XOAH IO 3aeMli, KOHTO GHXR
HrAN M3DETHATH, AKO PA3XOABT IO OTIOBAPALLLS HA YCAOBHATA AKTHB He € HIIA H3BbPLICH.
HpeAUpHHTHe'I'O KaHHTﬂ.A.H3IfPﬂ pasxomﬂ‘e ITO 3aexIl KaTo YacTt Of C"i‘Of"lHOCTTa Ha OTI'OBﬂ.pﬂLLLHﬂ Ha
:VCAOBI‘IﬂTa AKTHB HA HAYWAAHATA AATA HA KAITMTAAIT3AITHA.
HagaAnara AaTa HAa KAMTAAM3ALMATA € AATATA, HA KOATO NPEANPHATIICTO 33 ILPBH ITBT YAOBAETBOPH
CACAHHTE YC.’\OBI/IH:

®  LI3EBPIIN PASXOAMTE 33 AKTHBA,

®  U3RDLPINI PASXOANTE 11O 32EMUTE;

KAKTO H
L ] Hp(‘.‘AHpHEhIe Aeﬁ}-IOCTH, H€06XOAHI\1H 34 IIOATOTBAHEC Ha AKTHBA 33 IIpC,-&Bi‘l}KAaHa’I'a I\IY
yroTpeba HAM npoaaxkta.

Ilpeanpnariero NpeycranoBABA KAITMTAAMZHDAHETO HA PA3XOAMTE ITO 32€MH 34 ABAIH IEPHOAH, IIpe3
KOHTO € IIPEKBCHATO AKTHBHOTO NOAODPEH e Ha OTTOBRPALLL HA YCAOBHATA AKTHB.
[lpeanpusinero npekparsBa KanUTAAM3AIMATA HA PA3XOAHMTE II0 3A€MII, KOIATO CAa IPHKAIOUEHH B
3HAYMHITEAHA CTEIEH BCHYKH ACHROCTH, HCOOXOAMMM 33 ITOATOTBAHETO HA OTTOBAPALLMA HA YCAOBHATA
AKTHEB 32 IPEABIDKAAHATA YIOTPeDa HAH IPoALKOA.

YcAOBHM AKTHBH H MACHEBY
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“BPHUCK KBHCAATHHI' EHA ChPBHICHIC” AA
SHHAHCOB OTUET
3ATOAHMHATA 3ABBPIIBAIIIA HA 31.12.2014

YecaoBen nacus ¢
*  BDIMOMKHO 323ABANKEHHE, KOETO NPOH3AH3A OT MHHAAH CBOMTHA 1 YHETo CBILIECTBYBAC IIIE ObAE
]IO']‘B'preHO CaMO OT HACTBHBAHETO MAH HEHACTBIIBAHETO HA €AHO HAH IIOBCYe HECHIVDHI
OBACLI CBOHTHA, KOIITO HE MOIAT A2 DBAAT HALILAO KOHTPOAHPAHII OT NPEAITPHATHETO;
HAW
¢  HACTOAMIO 3aABAKEHHE, KOCTO IIPOH3AH3A OT MHHAAH CROIITHA, HO He € PH3HATO, 3aIL0TO:
“HE € BEPOATHO 34 [TOTACABAHETO MY AR 0DbAC HEOOXOANIM MIXOAAIL [OTOK OT PeCYPCH, ChABPKAIII
HKOHOMUIYECKH [TOA3H,

AR
- C¥YMATa HA 3AALAKCHIICTO HE MOKE Aa 6BA€ OIIPEACACHA C AOCTATBYHA CTEIIEH Ha HAACHKAHOCT,

VcAOBeH akTup e BB3MOMECH AKTIIB, KOHTO OpOH3AK3a OT MHHZAHN CBOITTHA M 4YHETO CBIIECTBYBAHE 111€
Ob;\e IIOTBBPACHO CAMO OT HACTBIIBAHETO HAHM HEHACTBIIBAHETO Ha AHO HAM ITOBEYe HeCHTYPHH OBAEIHH
C!‘:OHTPH! KOHTO HC MOTAT A4 O"b,_\aT H3ITAAO KOH' TpOAlIpAHH OT HpeAHPI’IHTHE TO.

VcaoBHMTE AKTHBIT 1 ITACHBH HeE Ce TIPH3HABAT.

Order 3a napuaaETe NOTONM
[Ipeanpusriero e nmpreao moanTika 32 OTYHTAHE H MPEACTABAHE Ha TAPHYHHTE ITOTOLH 10 IPEeKUA
METOA B OTUCTA 32 ﬂapI’I"‘IHHTC 1IIOTOLL.
H&PI’I‘{HHTC OOTOIH C¢ }c-\acnci)ﬂunpa'r RaATO Hapl‘l‘-{HH TTOTOIIH OT:
*  Omeparnpaa aeffHOCT
*  HMupecrnumonna aefigoct

o  MygancoBa ACHHOCT

Oruer 32 IIPOMCHUTE B coOCTBEHMA KATIHTAA

Hpeanpusraero npeacrass otyer 3a NPOMEHHTE B CODCTBEHMS KAITHTAA, [TOKAZBAIIL

®  ofiua cyma Ha BCeODXBATHIA AOXOA 32 epuoAz,

® 32 BCEKHM KOMIIOHCHT Ha COOCTBEHMA KAILMTAA, eDeKTHTE OT NPHAATAHE CbC 38AHA AQTA
00paTHA CHAA MAH NPEHU3THCAEHHE CbC 32AHR AATA 0OpaTHA CIAZ, OPHEHATH B ChOTBCTCTRILE
¢ MCC 8; kakro 1

¢ 32 BCEKM KOMIIOHEHT Ha COOCTBEHMS KATTHTAA, H3DABHABAHE HA ORAAHCOBATA CTOHHOCT B
HAYAAOTO H B KPAs HA IIEPHOAA, KATO €€ ONOBECTABAT OTACAHO ITPOMEHHTE B PE3YATAT OT:
- nedanba man 3aryba;
- BCHKA CTATIA HA APYT BCEODXBATEH AOXOA; KAKTO H
- CACAKH CBC CODCTBEHHUMTE B KAYECTBOTO MM HA COOCTBEHMHMINN, KaTO IIOKA3BA OTAEAHO
BHOCKHTE OT If PASIPEACACHHATA KbM COGCTREHIIITHTE

AOITPAHUTEAHA HHO®OPMALIMA KBM CTATHIMTE HA ®MHAHCOBHA OTUET
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TF'OAHMIIIEH AOKAAA 3A AEMMHOCTTA
3A 2014 r.
Ha

»BPUCK KbHCAATHUHI EHA CHhbPBHICUC” AA

[MPHET CITPOTOKOA OT 10.08.2015 r. HA CbBET HA AHPEKTOPHTE

HACTOMUMAT AOKAAA 3A AEFHOCTTA E M3I'OTBEH B CbOTBETCTBIHE €
PASHOPEABHTE HA YA. 33 OT 3AKOHA 3A CUETOBOACTBOTO HISHCKBAHIATA HA
ThPI'OBCKIIA 3AKOH

31 ackemppu 2014 r.



1. O61ua uucopmanus
DupMeHO HANMEHOBAHNC
»DPHCK KbHCAATHHI EHA ChbPBHUCHC” AA
FIpeamer Ha AefiHOCT

KOHC}’.\THHTCKI‘I VCAYIH B 0DAACTTA Ha I]pOEl{THPaHETO H CTPOH'I‘CACT‘BOTO, MECHHUAMKMBHT HA
HPOCKTHPQHST(), ’I'pr“OBCKO APCACTABHTCACTBO 1 HOCPEAHH‘ICCT'BO.

Yupapuarea: ApymecrBOTO ce mpeacTaBafBa # ynpasaspa ot Paska Hukosaesa I'aauepa -
Buramosa — Yapasurea.

Perucrpupan odmc: Odrica na apyxecisoro ce Hamupa B rp.Copus, 6va."bparapun”™ 102,
Bl Beancino.

KAOHOBC: Ap}"}I{CCTBO'I‘O HAMA KAOHOBE,
ITpasan koucyaranm: Gopaua Bacuaesa

Obcaykpama Ganka: ApyaecTBoTo 11Ma oTEpuTH Dankosu cMeTkd B ObummHcka Ganka AA,
Cubauk, Aanaur; Banx Buarapus AA Kopropatusnua 6anxa u Parichaiizendank EAA

Oanrop ~ INenka Amvzrrposa Aouesa — Xaszdyu — Ae.c.

O1roBopHOCT Ha PBKOBOACTBOTO :

PBKOBOACTBOTO HOTRBPKAABA, UE € IPHAATAAO ITOCACAOBATEAHO BACKBATHA CHETOBOANHA
ITOAUTITKA.

PBbEOBOACTBOTO CBIO TaKa HOTEHPKASBA, HU€ CC € HPHABPKAAC KbM AeficrBanmite MCC;
MC®O kato bunancosuTe 0OTYETH ¢4 M3FOTBEHH Ha HPHHIIA Ha ACHCTBANIOTO IIPEAIIPUATHE.

PBKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOACHE HA CYETOBOAHHTE perucIpu, 3a
1EAECHOOPASHOTO VIIPABACHHE Ha AKTHBHTE M 34 HPEAIIPHEMAHETO HA HEOOXOAUMHTE MEPKH 33
N3OATBAHETO U OTKPHBAHETO HA €BEHTYAAHH 3AOVIIOTPEOH 1 ADYTH HEPEAHOCTIL.

Hudopmauma, ortmocro BBIHATPDANKACHHATA HA ynpasuresnure opraau - ChBeT Ha
AMPEKTOPH, AOTOBOPH 324 YIPABACHHE M KOHTPOA

INpes 2014 roamsa ca Hauncaeny Pa3sXoAil 32 Bh3HATpamacHile Hza VlsnwbannreAnns
AUPEKRTOP B pasmep Ha 32 x.AB.

Hudopmamusn, orrocno yuacruero na usenosere na CA KaTo HEOIpauM=eHo OTrOBOPHH
CBAPY>KHHIIH, YIACTHE B YIPAaBACHHETO ¥ IPHTCKABAHETO HA 25 M moBeue Ha CTO OT
KalliTaAa Ha APYTH APY’KeCTBA

Paska Huxoaaesa Tasuesa — Buranosa me yuacisa B Apyr Teprosexn APYHECTBL KATO
HEOTPAHHYEHO OTIOBOPeH ChApymHHK. He mpurexasa nosewe oT 25 wa cro oT kanurasa Ha
APYIH APYHECTBA.

Buosera bBopucosa laadyesa we yuactBa B APYTH  TBPrOBCKH APYMECTBA  KATO
HEOIPAHHIEHO OTIOBOPeH ChApY#xEHK. He npmrexasa noseue oT 25 Ha cro oT xanurtasa Ha
Apyrﬂ ;_\pyH\'ECTBEL

Mapuana Bacnaesa I'aauesa npnresxasa 100% or xanurasa na ,,'asuen HHKCHEPHHT

EOOA.

Y9acTHE B YIPABACHIIETO Ha APYTH APYHKECTBa:
L.Pasxa unkoaaesa I'aruena y9actsa B yIPaBACHNETO HA CAGAHITE APY#ECTBA!
"OPBEA AUBEAOTIMBHT" AA — Uaen na Coheera na AHPEKTOPIHTE;
"KOMITAHHA 3A PASBUTHE M MHBECTHUIINM HA AOBPHHMIIE-KPUA"

AA - Yaen ua Coeera Ha AHPEKTOpUTE.



2.Broaera bopucosa I'aauena
"BA CITOPT BAHCKO"AA - Yaen na CA;
"KOMITAHHMSA 3A PA3BUTHUE U HMHBECTHUIINH HA AOBPHHHUILIE-KPHA"

AA - Yaen na Coeera ua APERTOpHTE.

3.Mapmsasa Bacuacsa 'aadesa yuacrsa B YAPABACHIETO HA CACAHHTE  TBPIOBCKH
APViKeCTBa:

»ITAAUEB HHXEHEPHHI™ OOA — Vipasirrea;
2. YupeasnBane, yupaBaeHMe ¥ CTPYKTYPA HA APYIKECTBOTO

¢ ApymecTBOTO € Ch3AAAECHO C pemenne ¢ pemenye Ne 1616 na 23.06.2006r. ©A
881/2006r. ua BAaI’OCBI‘paACI{H OKPBHEH ChA.
*  CobcTBeHocT 1 CTPYKTYPA Ha VIPaBACHUE

Kon 31.12.2014 1. apymecreenns xanmuraa e 50 000 Aesa, pasupeaeaen B 25 Op.
AKIHH ¢ HOMHHAAHA cToduocTt 2000 AeB Begxa.

Paznpeaesennero na ApyxecTBeHns KanuTaa kb 31.12.2014 roa. e kaxto caeapa:

1 Paaka Hrkoaaesa I'aauena 5 20%

2 Broaera bopucosa Naauesa 20 40%

3 Mapisaua Bacuaesa I'aavena 20 40%
OBIIO Kanuraa 25 100 %

»BPHCK KbHCAATHHI EHA CbhbPBHCHC” AA M2 eAHOCTEIIENHA CHOTEMA HA

yHPﬂBJ\CHHe. APYH{CC'I'BOTO CC IIPCACTABARBA 1 }"IIPHBAHBR oT I/ISHTJAHHTCACH AIII)C]\"TOP.

e Yucaenocrn c1pyi{Typa Ha I'IePCOHaAa.

Ko 31.12.2014 r. cimcvanna 6poit na IepCoHaAa Ha APVKECTBOTO ¢ 15 Ayiny, B T.4.
110 AOTOBOD 32 yIIpaBACHHE } HOBeK.

Concvyen
Opofi Ha CP3

31.12.2014
OB1110 HaeTH AHLA HO TPYAORO IIPABOOTHOLIEHITE 15 368
PBLKOBOAHH CAVIKITEAH 1 32
AHAANTHYHH CrIeLHAAIICTH 14 336

3.Kparpx nperaea Ha CbCTOAHMETO Ha 1a3apa

,»BpHCK KbHCANTMHr eHn chpBucuc” AJl npemnara Ha nasapa KOHCYITAHTCKH YCIYTH B
obnacTTa Ha MNPOGKTHPAHETO W CTPOHTENCTBOTO H MEHM/KMBHT B YIPOEKTHPAHETO.
HpyxecTBOTO OChIileCTBSBA ACHHOCTTAa CH B YCJIOBHATA Ha CHIIHA KOHKYPEHLHS, KOSTO €
M30CTpEHa OT CBETOBHATa MKOHOMMMECKAa KpH3a. 3a LENTa /JPYKECTBOTO Ce CTpeMH ja
pasuMpyn o00XBata U fpeaMeTa Ha JCHHOCT, KaTo CE CHENMATH3APA BBB BCE ITOBCYC BHJIOBE
CTPOMTENHH AEHHOCTH,




4.0cHOBHM pe3yATaTH 3a rOAHMHATA

3a 2014 ronuHa OCHOBHATA ACHHOCT HA JPYKECTROTO Oelie OKa3BaHe Ha KOHCYITaHTCKH
YCIYTH, CBBP3aHH  CLC  CTPOMTENCTBOTO M HPOCKTHpaHeTo. Tasu  geiiHocT e
CTpykTypoonpelensma # 3acMa 100% or obums obem JliHaMuka Ha JNIaHHpaHHTE W

OTYETCHH JeiHocTH.

5.PUHAHCOR OTUET M AHAAIS

31.12.2014 31.12.2013
Ilpuxoan ot aeitHOCTFA 1088 3090
[leuaata/3aryBa or Aciinocrra 41 168
HeTra negaaba 36 151
CyMa H2 akTHBHTE 3453 3382
Herun aktusn 759 682
Hokasatenn
204 r. 2003 r. Pazauxa
Ne Hoxazarern Croiinocrt CrofisocT Crofiroct %
1 Aparorpaitan akinsu /obmo/ 2623 2762 (139 -5%
2 Kpartkorpafinn akrisa 8 1.9, 830 620 210 34%,
3 Kparkocpouny nsemanns 375 249 326 131%
4 | Kparkocpouny dunanconnt aktusu 220 367 {147) -40%
5 Tlapuuun cpeactsa 35 4 31 T75%
6 (Ob11a CyMa Ha AKTHBHTE 3453 3 382 71 2%
7 Cobcren kanuTaa 759 682 77 11%
8 | DHHAHCOB Pe3vATAT 36 151 (115) -76%
9 | ABATOCTPOYNN NacuBH 1940 2303 (363 -16%
10 | Kpatkocpounn naciusu 754 397 357 90%
11 ] Obma cyma Ha DacHBHTE 2694 2700 (6} 0%
12 1 Ilprxoan obmo 1 088 3090 {2 002 -65%
13 | llpuxoan oT npoaaxbn 10674 2972 (1 898) -64%
14 | Pasxoan obimo 1057 2990 {1933 -05%
2014 r. 2013 r, Pasanxa
Ne Koepuuuenru CrojinocT CroiinocT CrofinocT %
PenraBusnocr:
1 Ha coberpeniin xannraa 0.05 0.22 (017 -79%
2 | Ha arkrnBure 0.01 0.04 {0.03) -T7%
3 | Ha nacusure 0.01 0.06 0.04) -76%
4} Ha npuxoatrre ot npoaambn 0.03 (.05 (0.02) -34%
Edexrusuoct:
5 | Ha pasxoaure 1.03 1.03 (0.00 (%
6 Ha nprxoante .97 0.97 0.00 0%
Anxsnanocr:
7 1 Obuia AnKBHAHOCT 1.10 1.56 (0.46) -30%
8 | bppaa ARKBHAHOCT 1.10 1.56 {0.46) -30%
9 | Hesubasua ankeuanocT (.34 0.93 (0.60) -64%
10 | AGCOANOTHL AMKBHMAHOCT 0.05 0.01 0.04 361%
DUHARCOBA ABTOHOMHOCT!
11 | ®uuancora aBTOHOMHOCT 0.28 0.25 0.03 12%
12 | 3aaxbwuasoct 3.55 3.96 {0.41) -10%




6. MuBecTuimm

Fpes 2014 r. APYHECTBOTO HE € H3BBPIHAC HHBECTHIEIEN,

7.Hayuno uscaeA0BaTeACKa U Pa3BOiiHA ACHHOCT

Hpe:s HEPHOAA Apy?i\'(‘.‘C’I'BOTO HE YHACTBA B HAVYHO-HM3CACAOBATEACKA H pﬂBBOﬁHa ACHHOCT.

8.Puckosu (paxropu

Hosmmmraeckn prck

TToAHTHYECKHAT PHCK OTPA3ABA BAMAHMETO HR [OAHTHIECKHTE LUPOLECH B CTpaHAT2
BDLPXY CTONAHCKIA M ITHBCCTHIHOHHUA HIPOLEC H LO-KOHKPETHO BLPIY BB3BPAIIACMOCTTA HA
mapectiunnre.  CTellenTa Ha NOAMTHUYECKHS PHCK Ce€  ONPEACAT ¢ BEPOATHOCTTA  OT
HeDAATOUPHATHI HPOMEHH B HKOHOMIYECKATA IIOAHTHKA HAH 3aKOHOAATEANH LPOMENH,
BAHACILH HEDAATONPHATHO HA CTOIFAHCKMSA U IHBECTHHHOHHHA KAHMAT B CTpaHaTa.

locturnarara moAnivecka crabuAHOCT 11 BBBEKAANCTO HA BasyTell HOPA B CTpaHaTa
SHAMUTCAHO HAMAAUXA BAMAHNCTO HA MOAHTHMCCKHA PHCK M CACA HPOBCACHHTE HENONYAAPHH
MCPKI CBDPIAHN ¢ MPOBEKAAHETO Ha CTPYRTYpuaTa pehopma Ce HADAIAABA NTPOMAHA B
NA3APHATA OPUEHTAIIHS Ha CTPaHATA HH.

Bpe BpL3ka ¢ waenctBOTO BMa P BbArapns s Ewponciickns cprlos wanumomasnoro
3AKOHOAATEACTBO C& CHHXPOHN3HPA C CBPOITEHCKNTE CTARAADPTY.
Topa okaspa Bamsnue H BBPXY AciiHOCTTA Ha “BpHCK KLHCAATHHT enA cppuircnc” AA.

Maxpourxonommuyeckn prck

VBeauvapaneTo Ha BHOCA 3a B'b;\]’apliﬂ HAMAASBA TOAITIITHHA pacrexr B MKOHOMMKATA HH
H 3aCAHO C yBeAHHYaBaliara ce HHCI)ARIH”IH, MOPOAEHA TAABHO OT IIOKAYBAIIHTE CE MEHAYHADOAHH
HEHIT Ha IIETPOAA BOAAT AO YBCAMYABAHEC Ha AC(.i)liLlHTﬂ 1 3adaBgHe Ha paciéma Ha BBIl.
OcuoBHusT BbIpeLnticH pHCK OCTaBa aKko ce AonycHe 1‘\}1’66})3:\1’133[11111 Ha (bHCKaAHﬁ'I‘ﬂ TITOAHTHEKA,
KoeTo OH AOBEAO AO HAPVHIABAHEC Ha HPHHHHHHTC Ha BAAYTHHA 60]’),&. H CePHO3HO VYBEAIIMECHUC
Ha ACC})I’IIIHTQ IIo B"[)'IPGI.IIHQ. CMETRA.

Baayren puck

Baayransr puck e CBLP3aH € BB3MOMHOCITA IPHXOANTE OT ACHHOCTTA HA APYKECTBOTO
A2 OUbAAT HOBAHSHN OT IPOMEHITE HA BAAYTHIA KyPC HAa A€B2 KBM ADYTH BaayTH. B cTpana karo
bbarapua, mecrabnanmocrra uHa AeBa Mowme Aa [IPEAHIBHKA HKOHOMMYECKA HeCTAOMAHOCT.
DHKCHPAHETO HAa AEBA KbM EAMHIATA €BPOIEIiCKa BAAYTA AOBEAC AO OIPAHHYABAHE HA
KOAEOAHHATA B KYPCA HA A€BA KbM HAAOKEHHTE KATO OCHOBHI GYHAH BAAVTH.

B AefiHocTia na “bpuck wbucasTHHI eHA cupeucac” AN KATO A0 3acera He
CBIIECTBYBA BAAYTEH PHCK Thil KAaTO HPOABKONTE H AOCTABAHHTE CYPOBHHM U MATEPHAAH cE
MSBBPIIBAT OCHOBHO B A€BA. YCHAHATA Ha PBKOBOACTBOTO Ha APYAECTBOTO €2 HACOYEHH KbM
HpOMAIA HA NEHOBATA HH IOAHTHKA, & OT TAM M KbM HAMAAABANE Ha BAAYTHIA pHCK.

Hugbragnornen puck

Undaarmonnust puck ce CBbP3BA C BL3MOMHOCTTA HH(ARINATA B CIPAHATA AR HOBAMSE
BbPXY BL3BPALIACMOCTTA HA HHBECTHININTE,

Ao BLBEKAAHETO HA BaAYTeH OOPA B CTPaHATA HH, HHDAAIHOHHHAT PHCK HMAIIE TOAIMO
BAHMAHNIEC BLPXY ACHHOCTTA Ha CTOLRHCKUTE HPCATIPHATHA B B TOBA YHCAO ¥ ¥bpxy “Bprck
KBHCAATHHT €HA ChpBHCHC AA. CaeA BbBEAKAAHCTO HA CTAOHAM3ANHOHIMA HPOTpaMa, BaAyTEH



60{).& 1 Ct)Hl{CHpaHCTO HA A€B2 KbM CAMHHATA CB{)OHEI\&CKR Baayma, Im(b_.-\amm*ra RATO IAAC
HarzMaAd 1 10Ba YACCHH HPOFHOBHpaHCTO HA KPATROCPOMEITE 6"}),.16]1_[11 PE3VATATH.

AHXBEH pHck

AUXBEHHAT pPHCK e CEDP3AH C BLIMOMHOCTTA AMXBEHHTE PABHNINA TpH kouto “Bpnck
KDHCAATHHI €HA CbpBHCHC” AA (uHaHCHpa cBosTa AEHIHOCT, Aa Ce HOBHINAT I B pesyATar
HETHHTE NPUXOA HA APYARECTBOTO AA HAMAACAT.

Tosu puck mome aa Opac VIPABAABAH I[IOCPEACTBOM H3IIOA3BAME HA Pa3sAHYHH
H3TOYHHIM 33 (DHHAHCHPAHE (TbproBeKM 3aemn, BLTPEHTHO-(DUPMENa 33AABKHANOCT, GAHKOBH
KPEANTH H Ap.)

Cexropen puck

Iopamaa ce OF BAHANHETO Ha TEXHOAOTHYHITTE IPOMCHH B OTPACHAA BBPXY AOXOAHTE H
HAPHYBATE NOTOUH, aIPECHBHOCTTA HA MEHHANMDBHTA, CHAHATA KOHKYDEHIMS 12 BBHUIHH N
BBTPCUIHH IPOH3BOAHTEATE H AP.

I'lo orHomenne na Aeiinocrra na »BpHCK KbHC2ATHHT eHA cbpeucuc” AN cekropumsr
PHCK € YBEAHYCH TBH KATO ¢ BCAKA HM3MHHAA2 TOAHMHA Ce H30CTPA KOHKYPeHTHaTa Oopba Ha
043apa Ha YCAYTH, CBBP3AHI CbC CTPOHTEACTBOTO U ITPOEKTHPAHETO.

DuprieH pHCK

DHPMEHUST PHCK € CBBP3AH C €CTECTBOTO HA AEHHOCT Ha APYKECTBOTO, KATO 332 BCAKO
APYKECTBO € BAKHO A2 CE Bb3BbPHAT HANPABEHNTC HHBECTHIIHA,

OcHOBHHAT QHpMEB PHCK 32 “Bpuck KBHCAATHHT eHA cepBucnc” AA e cppsan c
BLIMOKHI PAIAMYHAA B THPCEHETO M IPCAAATANETO HA HAUIHTE YCAVIH, B IPEAIIOYHTAHUATA HA
HOTPEOHTEAUTE HAM B PE3YATAT HA 3aCHAEHATA KOHKYPeHIHA. Taka PHCKDT MOMe A2 OKake
OTPHIATEAHO BL3ACHCTBHE BBPXY HPOALKOHTE H CLOTBETHO BDLPXY NPHXOANTE HAa APYKECTBOTO.
Ypes anaans na ocHOBHuTE chawropu Bamsenn BLPXY LOAYYABAHHTE TIPHXOAN APYHKECTBOTO
MOMKE A4 MAMAAH BAHAHHETO Ha pucka. Ounpuennst pnck obeamnssa OnsHec prcka n
(hUHAHCOBUAT PHCK.

Busznec puck

busnec pucksr ce OLIPEAEAS OT crienmdpikara Ha OPOAYKUHATA HA APYHKECTBOTO. ToBa e
HECHTYPHOCTTA 34 ITOAY4ABaHE Ha IPHXOAN CHOTBETCTBAIIN HA HAMHHA HA IIPOH3BOACTBO.

3a npeasaranmre ot “bpuck KbHCAATHHT eHA copeucnc” AA yeayri TBPCEHETO €
OBYCAOBEHO TAZBHO OT IIOKA34TCAMTE LEHA — KAYECTBO I A0OpaTa HHQOPMHPAHOCT Ha
NOTpeSHTEAHTE.

DuHaHcoB pHCK

DHHAHCOBHAT PHUCK NPEACTABAABA HECHIYPHOCT 32 MHBECTHTOPHTE B CAYYAHTE KOTATO
chupaaTa H3IOA3BA HPHBAEYEHH HAH 3aeMHR CpeACTBa.

Ypes nokasareante 3a pHHAHCOBA ABTOHOMHOCT U (hHBAHCOBA 3AABKHAAOCT Ce OTYHTA
CHOTHOLIEHHETO MERAY CODCIBEHH H IIPHBACYEHH CPCACTBA. BHCOKuTE CToffHOCTH Ha
ROC(DIINIEHTA 31 ABTOHOMHOCT H HHCKHTE CrOHHOCTH HA xoechuuuenta Ha hunaHCcOBa
32AABAKHAAOCT €2 AOOPa TapaHILEg 32 HHBECTHTOPIHTE Y 32 camMuTe COOCTBEHNIH.

[MokasareanTe 32 AeAa Ha KaIIHTaAa, DOAYYCH UYPE3 3a€MH OIIPEACAST KAKBA YaCT OT
OOLIHA KAIHTAA IIPEACTABAABAT IPHBACYEHHTE CPEACTBA. KOAKOTO AEAST HA 33ABANCHILTA
CHPAMO CODCTBEHIA KAUMTIA € IIO-TOARM TOAKOBA € TO-TOAAM I (pHHAHCOBHAT PUCK.

IpuemAnBaTA HAN HOPM2AHA CTenlel Ha PUHAHCOBHA PHCK 3aBHCH 1 OT OH3HEC prCKa.
AKO OH3HEC PHCKBT € M2ABK 3a APYHKECTBOTO TO HHBECTHTOPHTE MOMKE A MHOEMAT HO-TOASM
dumarcos puck i obparuo.



9. Iepcnexkrusu u passurie

JApy>KeCTBOTO MpeaBHKAA @ DasHIAPH Kpbra OT IPETaranuTe YCIIYIHM, KaTO OCBEH B
AOCETalliiuA CEKTOP HA BHCOKO H HHIYCTPHANIHO CTPOMTEICTBO, 3a0YRE 1a Hpe/ijiara YCIIyTH
H B 00j1acTTa Ha MHPPACTPYKTYPHOTO CTPOMTEICTBO M CTPOHTECICTROTO HA ITBTHIIA W
MarucTpaiy.

10. C6uTHaA, KOHTO €2 HACTBIIMAY CAEA AQTATA HA puHancoBus
OTYeT.

Mexay AaTaTa Ha OTYeTa M AaTaTA Ha OAODDEHHETO MY 32 LiyOAMKYBaHe He Ca HACTHITHAL
CHOHTIA, KOHTO A2 M3HCKBAT KOPEKIIHI I OHOBECTABALIAL.

FpeacraBassa




