“METATPOH"EA/l

Konconuoupan cpunancos omyem kom 31 dexemepu 2014 2.

benexku kpm KOHCOJIHMIHPAHUS qmnancos oTuer

1.

a)

0)

B)

r)

CraTyT H npeamer Ha Jeiinocr

“Meratpon” EAJl (JIpyXecTBOTO) € eIHONHYHO aKUMOHEPHO APYKECTBO CbC cejanuuie B bnarapus,
peructpupato ¢ aeno Ne 18385/1993 or Coduiickn pagckn Cba. AlpechT Ha ynpasieHue Ha JIpyKecTBOTO €
rpan Codus, yn. “CamoxoBcko woce” 2A. JIpyKecTBOTO € C eIHOCTeNeHHa CHCTeMa Ha YIpaBleHHe KaTo
yNpaBJIeHCKNTE OpraHy ca:

- CpBeT Ha IUPEKTOPH, CHCTOSILL C€ OT YETHPUMA WICHOBE.

- U3nbannrenen aupekrop — r-0 Mgrax Llaxam.

Konconuanpanuar oryer Ha [pymata 3a roamnara, npukmousama Ha 31 nexemspu 2014 r. BKmouBa
Jlpy)XecTBOTO Maiika W HEeroBuTe AbLIEPHHM ApykecTBa (KOMTO 3ae/lHO ca Hapuyanu ,['pynara”, a nootaenHo
Wipyxkectsa ot ['pynara”. (Buxk Gen. 2e)

OcHoBHara aeiiHocT Ha ['pynara e npoaax6a, NOAAPLKKA H CEPBH3 Ha CEJICKOCTONAHCKA U CTPOMTE/IHA TEXHHKA.

Kbm 31.12.2014 I'pynara e ¢ kanuran B pasmep Ha 4,480 xwiis., pasnpeaeneH B 56 O6pos oOMKHOBEHH
NMOMMEHHH aKLUMH C MpaBO Ha rjac, ¢ HomuHanHa croiiHoct no 80,000 (ocemaecer Xuasau) feBa BCsKa.
Ennonuyen cobcTBeHuk Ha kanuTana e “TenHekc MuBectMbHT Jlnmuren” AJl cbe cepanuwme Kumbp. Kanutanst
€ H3LAJI0 BHECEH.

KoHconuanpauuar (MHAHCOB OTYET, M3rOTBeH 3a rojMHaTa, npukmousawa Ha 31.12.2014 r. e onobpeH or
cbBETa Ha AupekTopute Ha ['pynata Ha 25.03.2015 r.

ba3sa 3a usrorssine

H3passiBane 3a CLOTBETCTBHE
To3u koHCONMUANPAH (PUHAHCOB OTYET € M3rOTBEH B CLOTBETCTBHE C MEXK/IYHAPOJAHHTE CTAHAAPTH 3a (PUHAHCOBO
oryutade (MC®PO), npuetu ot EBponeiickus cvio3 (EC).

baza 3a H3MeEpBaHe
KOHCOHH}IHpaHHﬂT quchon OTHET € U3rOTBEH B CbOTBETCTBHE C NPHUHUMIA HA HCTOPpHYECKATA LICHA.

DYHKUHOHAIHA W NPE3eHTAUHOHHA BaJyTa

To3n koHconuampan (uHAHCOB OTYeT € npeactaseH B Obarapcku nesa (BGN). Bwarapckus neB e
(yHkunonannara Banyra Ha 'pynara. ®uHancosata MHGOPMaLHA ChABPKALLA C€ B FOAMIIHHA KOHCONMIMpPAH
(MHAHCOB OTYET € Npe/ICTaBeHa B XHIAAH JIeBa.

H3non3pane HA OLEHKH H NPEUEHKH

H3roTeaneTo Ha KoHCONMANMpaHua (hpuHaHCcoB oTueT B choTBeTcTBHE ¢ MCDO M3HMCKBA PHKOBOACTBOTO Aa NPaBH
OLIEHKH, MPEeABHAKIAHNA U JOMYCKAHHA, KOUTO BIUAAT HA MPHUIAraHEeTO Ha MOJNTHKHTE W HA OTUETEHUTE CYMH Ha
aKTHBM M NMACHBH, NPUXOAHN U pa3xoau. PeanHuaT pesynrar mose Aa Objie pa3iHyeH OT Te3M OYaKBaHHS.

OuyakBaHMATA M OCHOBHHMTE JOMYCKAHHA Ce€ TMpepasriiexaaT BbB BCEKH OTYeTeH nepuoA. [IoBTOpHOTO
npepasriexaaHe Ha CUETOBOAHNTE OLIGHKH Ce NMpH3HABa B MEpHOJA, B KOMTO OLIEHKaTa € npepasriesaHa, Korato
npepasriekJaHeTo 3acAra camMo TO3M MEepHojl, WIH B NMepHoja Ha mpepasriexkaaHeTo U Obleuin nepHoan ako
npepasriiexk1aHeTo OKa3Ba BIHAHHE HA CeraliHua U Ha ObAelH nepuoam.

Mad)opmalum 3@ 3HAYHUTC/IHH MO3HUMH, KOWTO Ca 3acerHaTd OT OUCHKH Ha HECHIYpPHOCTTa M KPHTHYHH
AONYCKaHWA NpH MnpHjaraHe Ha CHYETOBOAHHUTE [MOJHTHKH, KOMTO HMAT CBLICCTBECH CQ)CKT BbpXY CyMHUTE
[PU3HATH B KOHCOJIHANPAHHUTE (bHHaHCOBH OTHETH C€ ChbAbpiKa B CJICAHUTE OeneKKu:



“"MET'ATPOH"EA/]

Konconuoupan punancos omuem xom 31 dexemepu 2014 2.

Benexkn KbMm KOHCOJIHAHPAHHS q)nnancon oTuer

2.
r)

n)

(e)

basa 3a m3rorssine (npoxbiKenne)
M3nonssane na OUeHKH U npeueHKH (Mpoab/Kenne)

Benexka 13 UMOTH, MaIHHH, CHOPBIKEHHA U 000pY/IBaHE — 10 OTHOUIEHHE HA OYAKBAHMSA NONE3EH KUBOT
Benexka 15 Matepuannu 3anach — no OTHOLIEHHE HA TAXHATA PeATH3UPYEMa CTOHHOCT

Benexka 16 Tbproseku u Apyru B3eMaHus — M0 OTHOLICHHE HA TAXHATA ChOMPaEMOCT

Benexka 25 OUHAHCOBH HHCTPYMEHTH — 110 OTHOLICHHE HA OLEHKATA Ha (JMHAHCOBHTE PHCKOBE

JleiicTBawo npeanpusitie

KoHconnanpanusar punancos otuer e m3roTseH Ha 6asata Ha npeanosokenuero, ye Ipynara e aeficTsaiio
NPEANpHUATHE M L1e MPOIb/IKaBa CBOATA AHHOCT B 0603pumo Obiele.

ba3sa 3a koncoanaauus
Hacroswmsar punancos otyer Ha Meratpon EAJ e konconuanpan.

(i)  Mvwepnu opyscecmea

AbluepHn ApykecTsa ca Te3u, BbPXY KouTo I'pynara ynpakussa KOHTpos. OHHAHCOBHTE OTYETH HA AbLIEPHHUTE
ApY’KecTBa Ce BKIIIOYBAT B KOHCOJMIHPAHHA OTYET OT [aTaTa, Ha KOATO € YCTAHOBEH KOHTPOJ 10 JaTarta Ha
NpPeyCTaHOBABAHETO MY,

CueToBOAHHTE MOMMTHKM Ha AbIIEPHHTE APYXKECTBA Ca OWIM NPOMEHSHH, KOrato e HeoGXOmuMo, 3a 1a
CHOTBETCTBAT HAa MONMTHKHTE mpuiarann ot pynara. 3aryGm OTHacsllM Ce 3a HEKOHTPONMPALIO y4acTHe B
ABUIEPHO APYXKECTBO CE PA3Npe/ensT KbM HEKOHTPOIMPALIO Y4acTHe A0PH, KOraTo TOBA BOJHM 0 OTPHLATENHO
Ca/lo Ha HEKOHTPOIHPALLOTO YYacTHE.

(ii) Coenxu, Koumo ce exumunupam npu Konco udaqus

BbTpemHorpynosute pasyeTH M CHENKM M BCHUKH HEPeIM3MPAHH NPUXOAH M PasxoH, MPOM3THYALLH OT
BbTPECLIHOIPYINIOBH CJICJKH, Ce€ CIIMMHUHHPAT [pH HM3rOTBAHETO Ha KOHCOJIMAHPAHUA q)HHaHCOB OTYET.
Hepeanmsupannte 3aryGu ce eTMMHHHPAT KAKTO HEpeaNM3UpaHMTe nevanGu, HO CaMo 10 CTereH, 10 KOATO HAMA
JI0Ka3aTe/ICTBO 3a 06e3LeHKa.

Crpykrypara Ha I'pynata kem 31.12.2014 r. BKIIOYBA AbIUICPHH APYKECTBA, B KOMTO “Ipy)KecTBOTO — Maiika'
NpUTEKaBa MPAKO WM KocBeHO Hal 50% OT kanMTana WiM riacosete B ynpasienueto. Hama npomsna B
NOJIHTHKATA MO OTHOLICHHE HA TPETHPAHETO HA APYKECTBAaTAa B TO3M OTYETEH MEPHOA M CPAMO MPEAXOaHATA
roiMHa.

Jbliepuu apyxecrsa :

Hanmenosanue: “Merarponcepsus SIm6on” AJl

Cenanuuwe u anpec Ha ynpasnenue: rp. Am6ox , yn. “ Knokorunia” 102

Ilpeamer Ha neiHOCT: THProBHA ¢ MALIMHH 1 CbOPHKEHHS, PE3EPBHH YACTH U CEPBU3HA JAeiHOCT
Peructpaums: ¢.aeno 1039/2007

Byncrar: 1310631880131

Pasmep na kanurana: 70,000 ns.

Man na “Merarpon ** EAJl - 99.86 Ha cTo ot riacosete Ha o6woTo chGpanue Ha aKUMoOHepHTe WK 699 Gpos
akuuu ¢ Homunan 100 ns.
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Konconuoupan gunancos omuem xom 31 dexemepu 2014 2.

benexkn Kbm Koncoanaupanns Guuancos oryer

3.

a)

0)

3HAUHMH CYETOBOAHH NOJHTHKH

[IpencTaBennTe 10-101y CHETOBOAHM MONHTHKH CA NPHIOKEHH NOCIEI0BATETHO BB BCHYKH NEPHOAM BKITIOUEHH
B T€3H KOHCOMHAHPAHN (JHHAHCOBH OTYETH.

Onepaunu ¢ yyxkaecTpanna pajyra

Onepauuie ¢ 4ykJecTpanHa BaTyTa Ce OTYHTAT B J1€Ba 110 OGMEHHHS KYpC, MPHIOKUM B eHS Ha M3BBpLIBaHE
Ha cpenkata. [lapuyHn akTHBM M NacMBM, IEHOMHHHDAHH B YY)KIECTPaHHA BanyTa, Ce OTYHMTAT B JeBa MO
SAKMIOUHTEIHHA KYPC B ICHA HA M3TOTBAHE HA KOHCOIMAMPAHHA OTYET 3a (PHHAHCOBOTO CheToAHMe. Kypcosmte
Pas/IMKH, NPOU3THYALIK OT TE3H ONepPaLuH, Ce OTYHTAT B KOHCONHAMPAHHS OTYET 3a BCeoOXBATHHSA 10X/,

UmoTn, mawnun, chopbaxenus n odopyasane

(i) Cobcmeenu akmueu

Hmotute, MawmnuTe, CHOPBKEHHSTA M O0GOpPYABAHETO Ce OTYMTAT MO LEHA HA npuaoduBaHe, HamajleHa C
HaTpynaHata amMopTH3auMsA (BHX M0-1071y) M 3aryOM oT o0esleHka (BHK CYETOBOAHA MONMTHKA, Oenexkka e).
Llenara Ha npuaoGuBake BKIIOYBA Pa3XOHTe, KOUTO AMPEKTHO ca CBBP3aHH C NpUI00HBaHE HA aKTHBA, KAKTO U
Pa3X0/H NPAKO OTHACALUM C€ 10 NPHBEKIaHE HA AKTHBA JI0 MECTOINMONOKEHHETO H ChCTOAHHETO, HEOBXOAHMH 3a
HEroBara eKCIuIoaTauus no Ha4nHa npeBUACH OT PbKOBOICTBOTO.

Korato B UMOTHTE, MALUHHHUTE, CBOPBKEHUATA H OGOPyHBaHeTO €€ CbABPXKAT KOMIOHEHTH C pasinuyHa
NPOABKUTETHOCT Ha 110JIe3€H JKHUBOT, T C€ OTUMUTAT OTAENHO.

PbkoBozcTBOTO Ha pynata e BL3NpHeENo MONHTHKA Ha KanuTalu3upaHe Ha aKTHBH B CITyyaii, 4e TAXHaTa LeHa Ha
NpHAOOHBAHE € EKBHBAICHTHA HA, WIH HA/IBUILABA HHUBO HA CHUIECTBEHOCT B pasmep Ha 700 nesa.

(ii) HMocaedsamu pazxoou

Bw3unkHanu nocneisaiM pasxoaM ¢ UeN MOAMSHA HA KOMMOHEHT HA AKTHB OT UMOTHTE, MallHHHTE,
CbOPBKEHHATa M 00OpYABAHETO, KOWTO C€ OTYMTA OTHENHO, ce KanuTaau3upar caMo KOrato € BEeposTHO
NPEANPHATHETO J1a NOJY4H B Ob/ele HKOHOMHYECKH M10/I3H, CBbP3aHH C aKTHBA, U ce0ecTONHOCTTA HA aKTHBA 3a
MPEANPUATHETO MOKE HAfeKAHO Ja Obie oueHena. BeHuKM OCTaHAnM pasxoau ce NMpH3HABAT B mevandu u
381'}’614 KaToO pasxo/l B MOMEHTA Ha Bb3HHKBAHETO MM.

(iii) Amopmusayuu

AMOpTH3aLHATA C€ HAYUC/IABA B nevyantu u 3aryOu Ha 6a3a nHMHEHHHUA METOJ Bb3 OCHOBA HA OYAKBAHMA CPOK Ha
M0/IE3CH HUBOT HA HMOTHTE, MALUWHHUTE, CbOPBKEHHATA H 000PYABAHETO, KOUTO CE OTHMTAT OTACIHO. 3eMsTa He
Ce amopTH3Npa. AMOPTH3AaUMA Ce HAYMC/IABA OT MOMEHTA, B KOWTO AKTHBBT € HAIHYeH 3a ynotpeba.
OuakBaHHTe CPOKOBE Ha 110/1e3€H KHBOT Ca KAKTO CJle/1Ba;

® crpamu 33.3/25 roaunu (2012: 33.3/25 romunmu)
®  KOMIIOTPH ¥ 000pyaBaHe 3.3/6.7 ronuuu (2012: 3.3/6.7 roanuu)
® JIEKH aBTOMOOHIH 4 roaunu (2012: 4 roannu)

®  CTONAHCKM MHBEHTap 6.7 romnun (2012: 6.7 roauuu)

® pyru 6.7 ronunn (2012: 6.7 roaunn)

Meroaure Ha aMOpTH3aLMA, MMOJIC3HUAT JKHBOT U OCTATbYHHUTE CTOMHOCTH ce Npepasriexaar KbM BCsAKa OTYETHA
JlaTa ¥ C€ KOpUIrHpaT aKko € noaxoasulo.
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Konconuoupan unancos omuem xom 31 dexemepu 2014 2.

Besexkn kbm Koncoananpanns gpunancos oruer

3.

B)

r)

a)

3uauynmu CHETOBOANH NMOJIHTHKH (npom..rmcelme)

Hemarepunanun akrusn
Hemarepuanuure akrusy, npuiodutH ot Ipymara, ce OTYHTAT MO LeHAa Ha NpUAOOMBAHE, HamaneHa ¢
HaTpynaHata aMmopTH3aLMs (BIXK No-10:1y) 1 3ary6u ot obesuenka (BHK CYETOBO/IHA MONUTHKA, Genexkka e).

PrkoBoACTBOTO Ha I'pynata e BB3NpHEno nommTHKA Ha KalmHTalM3HpaHe Ha HeMaTepHaHK aKTHBH B CiTyvaii, ue
TAXHATA LCHA HA NPUAOOHBAHE € eKBHBA/CHTHA HA WM HAJBMINABA HUBO HA ChUIECTBEHOCT B pasmep Ha 700
neBa.

(i)  Hocaedsamu pazxoou

Pasxonn, cebp3ann c NOANPBAKKATA HA HEMAaTepHAJIHH aKTHBH, ce KanuTalu3HpaT camMo KOorato ce yBennyasa
Oblewata HKOHOMMYECKA H3rOJa OT AKTHBA. Beuuku ocrananu pasxomm ce NpU3HaBat B nevyanbu u saryou B
MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

(ii)  Amopmuszaqus

AMOPTH3aUMATA Ce HAYMCAABA B NEYanou u 3aryOu Ha Gasa JMHEITHUA METO Bb3 OCHOBA Ha OYaKBaHHA CPOK Ha
MOJIE3€H )KUBOT HA HEMATEPHAJHUTE AKTHUBH. AMOpTH3aUMSA Ce HauuC/IfBa OT MOMEHTa, B KOHTO aKTHUBBLT €
HaluYeH 3a ynotpeba. OuakBaHHTe CPOKOBe Ha MOJIe3eH KHBOT €a KaKTo cje/Ba:

®  NpOrpamHH NpOAYKTH 2 roaunu (2013: 2 roaunn)
®  JIpyru 6.7 ropunn (2013: 6.7 FOJIMHH)

Meroaure Ha AMOPTH3aUMA, MONE3HUSA KUBOT U OCTaTbYHUTE CTOHHOCTH ce NIpEepasriexaar KbM BCAKAa OTYETHA
Aara M ce KOpHIHpAT aKko € noaxoas1iio.

MaTepua.mm 3anacu

Marepua.nume 3anacy ce OTYMTAT MO MO-HUCKATa OT TAXHaTa ceGecToHHOCT M HETHa peaimszyema CTONHHOCT.
Hernara peanusyema ctoifHocT e npeanonaraeMara [poJia’kHa LieHa B HOPMQJIHHA X0/ HA CTONaHcKarTa neiHoCT
MHHYC ﬂpHGIIlBHTeHHO OLCHEHHUTE Pa3sxoaH, He0OXOaHMH 34 OCBIUECTBABAHE HA nponaxb6ara,

OTtyeTHaTa CTOHHOCT Ha MaTepHalHuTe 3anacu ce 633"})8 Ha MeTona Ha ITbpBa BXOAsLla I’bpBa H3XoaflLa
CTOHHOCT M BKJIIOYBa HarpaBeHHUTEe pasxoaM Mo NpUA0OHBAHETO UM M PasxozaurTe, HanpaBeHH BBLB Bpb3Ka C
A0CTaBAHETO UM /10 CerauHoTO MECTONOJIOKEHHE U CbCTOSHHE.

Duuancosn HHCTPYMEHTH

(i) Heoepueamuenu hunancosu axmueu

I'pynara nbpBonauanno [IPH3HABA 3a€MH U B3eMAHUA U JENO3UTH Ha JlaTaTa, Ha KOATO Te ca Bb3HUKHAMH. Beuyky
ApYrH (MHAHCOBH AKTHBH (BKIOYHTENHO AKTHBH ONPEAENEHH KaTO OTYMUTAHH MO CIpaBeuIuBa CTOMHOCT B
neyanba u 3ary6a) ce NPH3HABAT MbPBOHAYAJIHO HA TAXHATA JaTa Ha TbpryBaHe, Ha koaTo I'pynara e cranana
CTpaHa 1o 10roBOPHUTE YCIIOBHA HA HHCTPYMEHTA.

'pynara otnucsa ¢unancos akTus korato AOTOBOPHHTE NpaBa 3a MAPHYHHTE TNOTOLM OT AKTHBA €A MOTACEHH W
I'pynara npexswpan npasara aa nonyun AOTOBOPEHUTE NApHYHK MOTOLM OT (PHHAHCOBHSA AKTHB B CeNKa cnopesn
KOATO IHAMHTENHA HACT OT BCHYKH PHCKOBE M M3IOIM OT COGCTBEHOCTT Ha (pMHAHCOBHS aKTHB ca MpexBBLPICHH,
Bcesko yuactue B npexsbprien (uuancos aKTHB, KOHTO e Chb3janeH win 3aabpxkan ot Ipynata e NPH3HAT OTAEJIeH
aKTHB WIH N1acHB.

DHHAHCOBH AKTHBH M MacHBH ce HETHPAT W HETHaTa CTOHHOCT ce npeacrass B KOHCOJIMAUpAHHUA OTYET 3a
d)HHaHCOBOTO CbCTOAHHE TOraBa M camo TOoraBea, Korato prnaTa HMa MpaBHO OCHOBaHHWE aa HETHpa CyMHTE H
HMa HaMepeHHe WiaH na YpexxJa Ha HeTHa Ga3a unu Jla peanu3upa aKTHea M aa Ypeau nacusa C€AHOBPEMEHHO.
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Konconuoupan Gunancos omuem xom 3] oexemepu 2014 2.

Benexkn KbM KOllCOJ'lIl}.lllpal"ISl d)unancon oTruer

3.
a)

€)

3naunmu cueroBoann nonHTHEN (mpoabikenne)
Dunancosu uneTpymentn (npoabazkenne)

3aemu u ezemanusn

aMOPTH3HPAHa CTOMHOCT N0 METOa Ha eheKTHBHMA THXBEH TIPOLEHT, HamasleHa Cbe 3ary6u oT o6esleHKa.

ITapu u napuunu exeusarenmu

INapn u napuunm exsusanenty BKIIOUBAT NMapH4HH HAMMYHOCTH M [ENO3NTH Ha BILKIaHe C MbPBOHAYAJIHH
MAZIeXKN OT TPH Mecela M No-Manko. BaHKkoBuTe OBBPAPA(TH, KOHTO Ca MIATHMH NPH NOMCKBAHE ¢dopmupar
HEpas/enHa 4acT OT ynpasneHHeTo Ha NMapHuHUTe HalMYHOCTH Ha I'pynata, ce BKMOYBAT KaTo KOMIOHEHT Ha
MapH 1 NapuiHH eKBUBANEHTH 33 LIENTE HA H3FOTBAHETO Ha KOHCOMHAMpaHHA OTYET 3 MAPHYHHS MOTOK,

(ii) Hedepusamuenu (unancoeu nacueu
I'pynara mupsonavanso NpH3HABA (MHAHCOBHTE NMACHBH (BKIMOYHTENHO TaKHBa OMpeleseHH KaTo OTYUTAHH 110

Henepusatusnnute dunancosn macusy wa I PYNIaTa ce ChCTOAT OT TBProOBCKH W APYTM 3ambikeHns. Takisa
(uHancosn nacusm ce npusnasar MbPBOHAYAIHO NO CNPaBEIHBA CTOMHOCT MIOC BCHYK JMPEKTHO CBBP3aHH
TPAH3aKUHOHHHM  pasxoan. ClieA MbPBOHAYanHoO MpU3HABAHE Te3H (MHAHCOBM mnacwBM ce oueHsBaT mo
AMOPTH3HPaHa CTOMHOCT, KaTO Ce 3MO/I3Ba MeTOa Ha e(DeKTUBHUS THXBEH POLEHT.

(iii) Axuuonepen kanuman
AKUHOHEPHHAT Kanutan ua I Pynata ce CbCTOM eAMHCTBEHO OT 3anmHcaHHTe W HAITbJIHO BHECEHH /14710Be Ha
Cbapykunumnre. Tesu asnose ce otyurar Karto OGHMKHOBEHH akumu. OGHKHOBeHHTe aKUHH ce knacH(uunpar

Ipynara e npencrasen no MCTOpHYECKa CTONHHOCT KbM aaTata Ha pernctpauns. I'pynata He e w3masana
npedepeHLmanty akunm 1 He e H3BBPLUBA/A 00PAaTHO M3KYMyBaHe Ha aKLMK,

Obe3uenxa

(i)  @unancoeu akmueu (exmouumenno e3emanusn)

PuHAHCOB aKTHB, KOWTO He ce OTumTa 0 crnpaBeuIMBa CTOHHOCT B neyantu u 3arybu, ce npepasriaexiaa Kbm
BCjika OT4ETHa Nata, 3a Ja ce NpeueHy aany He ChUIeCTBYBAT Npu3HaLK 3a o6esuenka. Eaun (uHancoB akTuB ce
CYHTa 32 00e3LeHEH B Cayyail, Ye UMa 0GeKTHBHHM AOKA3aTENICTBA 32 €/IHO WM NOBeYe CHOMTHA UMALILH HeraTHBeH
epeKT BbpXy ouakBaHuTe Obaewn mapuuHu noToUM OT To3M aKTHB W TO3M edekT Moxke na Gbae HazekKIHO
OLIEHEH.

BJI€3¢ B HCC‘bCTO}ITCHHOCT, JIMNCAaTa Ha aKkTHBEH nasap 3a najeHa ueHHa KHura. B AOMbJIHEHHE, 3a HHBECTULIHSA B
KaNHTaNOoBa LCHHA KHUTA, 3HAYUTENICH M MPOAB/KHTE/IEH Criajl B CripaBe/uIHBaTa CTONHOCT NoJ HEroBara LieHa
Ha npu0OHBaHe e 06eKTHBHO JIOKa3aTeNICTBO 32 0Oe3LeHKa.
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Konconuoupan gunancos omuem xom 31 Oexemepu 2014 .

Benexkn kum KOHCOMMAHpanust (HHAHCOB OTYeT

3.
e)

3HAYHMH CYETOBOANN MOMHTHKH (npoawazxkenne)
Ode3uenxa (npoawakenne)

'pynata B3ema npeasua nokasarencrsa 3a 00e3leHKa Ha B3eMaHHA 3a KOHKPeTeH akTHB, Taka i Ha KONEKTHBHO
PaBHHILE. BCHYKH HHAMBHAYAIHO 3HAYMMM B3EMaHMA Ce OLEHSBAT 3a cneunuyna obesuenka. Beuuky
HHIHBHYAHO SHAYUMH B3EMaHHA, 3 KOHTO HAMa CrieLmduyHa oGe3LeHKa, CJle/l TOBa Ce OLEHABAT KONEKTHBHO
32 00e3LEHKA, KOATO € BBIHMKHANA, HO BCe Omwe He e ureHTHGUUMpaHa.  B3emanmsTta, KOMTO He ca
HHAMBHAYAIHO 3HAYHMH Ca KOJICKTHBHO OLeHeHH 3a 00e31eHKa KaTo ca TPYNHPaHH 3a€/IHO B3eMAHNA ChC CXOAHH
XapakTePUCTHKM Ha pUCKa.

[lpu ouensBaneTo Ha KonekTHBHATA 0Ge3uenka I Pynata H3roJ3Ba MCTOPHYECKUTE TPEH/IOBE HA BEPOSTHOCTTA 3a
HEH3TbTHEHNE Ha 3aXbIKEHUATA, BPEMETO 3a BB3CTAHOBABAHE K Pa3Mepa Ha Bb3HHKHAIHTE 3aryGH, KOpUrHpaHu
€ NpELCHKaTa HA MEHHUKMBHTA JIA/IH CEraliHaTa MKOHOMMYECKH W KPEAUTHH YCIOBHA Ca TAKHBA, Ye peajHuTe
3aryGu MMa BEPOATHOCT 21a GAAT M0-T0MeMH HIH 10-MaTKH OT TPEI0KEHOTO OT HCTOPHYECKHTE TeHACHIIH,

3aryGara ot oGesuenka 3a (uHaHcOB AKTHB, OTYHTAH 110 AaMOPTH3UPAHA CTONMHOCT, Ce H3YMCIABA KaTo pasnukata
M@k HEroBaTa OTYETHAa CTOMHOCT M HACTOAWNATA CTOMHOCT Ha OYaKBaHHTe ObACWM NAPHYHM MOTOLM,
AUCKOHTHPAHH C OPUIHHAIHUA e()EKTHBEH JIMXBEH NpouenT. 3aryba oT oGe3leHKa ce NpH3HABa B meyanGu u
3aryGu 1 ce OTpassiBa B crieuManHa cMeTka Hamanssawa B3emannara. Korato nocnensamo cu6urue namanssa
3arybara oT oGe3LeHKa, TOBa HamaseHue ce 0Tpasssa npes nevanbn u 3aryGu.

(ii) Heghunancosu axmusu

OryeTHuTe cTOliHOCTH Ha He(pMHAHCOBHTE aKTHBM Ha ['pynara, pasnuunu or MaTepHasIHN 3anacH U OTCPOYEHH
AaHBYHH aKTHBH, Ce pa3r/exIaT KbM BCAKA 1aTa Ha M3FOTBAHE HA KOHCOJIMAMPAH OTYET C Les aa ce onpejenu
Aann Mma npusHauM 3a obesueHka. B Clly4ail, ye CbIIECTBYBAT TaKMBa NpU3HALUK ce npaBH npubaM3HTENHA
OLICHKA Ha BH3CTAHOBHMATa CTONMHOCT Ha aKTHBA.

Bw3ctanoBumara cTofiHOCT Ha akTHB WM Ha 00eKT, reHepHpalll NapH4YHU MOTOLM (Or'TIIT), e no-sucokara ot
Herosara CTOHHOCT B ynotpeGa M crpaseminsara MY CTOMHOCT HamaleHa C pasxoja no mpogakoa. [pu
OLCHKATa Ha CTOHHOCTTA B ynoTpeba, GbaewmTe MaputikH NOTOLH Ce IHCKOHTHPAT /10 CeraliHata uM CTolHOCT,
kaTo ce nmpuiara AMCKOHTHPAUl NPOLEHT NPean AaHbuy, OTpasABall TEKYLIHTE OLEHKH 3a nasapa, LeHaTa Ha
NapUTE BHB BPEMETO W CreLM(HUHMSA 32 aKTHBA PHCK. 3a AKTHB, KOHTO He reHepupa CaMOCTOATENHO MapHYHU
MOCTBIICHNA, Bb3CTAHOBHMATA CTONHOCT ce onpesens 3a pynaTa akTHBH, reHepHpaILa NaPHYHH NOCTBILICHHS,
KbM KOATO TOH NpHHALIEKH.

3ary0a ot obe3uenka ce MpH3HaBa BUHArK B Ciyyail, ye GanaHcoBaTa CTOMHOCT HA eIMH AKTUB win OI'TII, vacr
OT KOATO € TOH, NpeBHIIABA HEroBaTa Bb3CTAHOBUMA CTONHOCT. 3ary6un ot obe3ueHka ce npusHasar B nevantu u
3arydu. 3aryGu ot oGesuenka npusHati 3a OITIIT ce pasnpenenst TbPBO 113 HAMAIAT OTYETHATA CTOIMHOCT Ha
MONIOKUTEIHA penyTaLus pasnpeaeneHa KbM 0GeKTHTe  Cliell TOBA 42 HAMAIST OTYETHHTE CTOHHOCTH Ha ApyrH
aKTHBH B 00€KTa NPONOPLUHOHATHO.

[lo otHoweHune Ha oGe3uenennte akTusy, 3ary6a ot obe3uenKa, NPU3HATA B NPEAXOAHM NEPHO/N Ce npoBepssa
Ha BCAKA OTHETHA 1aTa 33 BH3MOKHH HHIMKALUH, Ye 3ary6aTa e HaMasieHa WK Beve He cbulecTByBa. 3ary6a or
obe3leHka ce BBICTAHOBABA OGPATHO, AKO € HMAO NPOMAHA B NpUOIH3NTENHUTE OLEHKH, W3MON3BAHM 3a
ONpEAENAHE Ha BBICTAHOBUMATA CTOHHOCT. 3aryGa oT 0Ge3LEHKa Ce Bh3CTAHOBSBA CaMo 110 CTeneH, 10 KOATO
anancosata CTOMHOCT Ha aKTHBA He HaiBHIIABA GanancoBata CTOifHOCT, KOATO GM Giia onpeneneHa, cien
fpHCNaaHe Ha aMOPTH3aLKs, aKo 3aryGu OT o6e3leHKa He e Giia NpH3HaBaHa.
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Benexkn KbM KOHCOJHIAHPSHIHI (l)ﬂHaHCOB oTrvyer

3.

)

3)

3uaunmn cueroBoann HOJMHTHRH (HpoAB/Kenne)
Moxoan na nepconana

(i) Mnanose 3a dedunupanu enocku
Inan ¢ nedunmpann BHocky e nnan 3a l0Xoam cnen Hamyckawe, cnopes Koiito I Pynara niauia BHOCKHM Ha apyro

(ii)  Hnamen 200umen omn 1VCK
I'pynara npusnasa xaro 3a1bJKEHHE HeAHCKOHTHpaHara CyMa Ha OLEHEHHTE Pa3XomM MO muaTen roJuiIeH
OTNyCK, 04akBaHH a Gbaar 3annaTenu Ha CILyXKHTENUTE B 3aMAHA HA TPYJa UM 3a H3MHHAIHA OTYETEH nepHo.

(iii) Jpyeu Ova20cpounu doxoou

(iv) Kpamkocpounu doxoou na naemu auya

3anbmkenus 3a KPaTKOCPOUHHTE NOXOAM HA HAeTH nuua ce OLCHABAT HA HeAMCKOHTHpaHa Gasa u ca OTYETeHH
Karto pasxon korato cBbp3aHuTe ¢ TAX ycayru ce npeaocrtasar. [lacus ce NpH3HaBa 3a cymara, KoATO ce oyakga
Aa Obae u3nnatesa no Kpatkocpouen GoHyc B napu win nianose 3a pasnpezienienne Ha nevantara, ako [ pynara
HMa TIPAaBHO WM KOHCTPYKTHBHO 3aIbJDKEHHEe fa 3amiaTH Tasu CyMa KaTto pesyntaT OT MHHanu ycnyru,
MPENOCTaBeHH OT cyxkuTen, w 3aABb/DKCHHETO MOXE 1a ce oueHH HanexnaHo. I'pynata npusuasa karo
3aAbJKEHHE HEJMCKOHTHpaHaTa CYMa Ha OLEHEHHTe Pa3Xoau 1o niaren FOMLIEH OTMYCK, OYaKBaHH aa Gbaar
3AIIATEHH HA CY)KUTEJTHTE B 3aMAHA Ha TPpyaa UM 3a H3MHHAIHA OTYETeH NepHOL.

IMposusun

ChAbPKALL HKOHOMHYECKH MON3H, a Gbie HeOOX0AMM 3a mokpuBaHe Ha 3aabikeHueto.  [Iposusuure ce
AMCKOHTHPAT, KOraTo eeKThT OT BpemeBaTa cToliHoCT Ha Napute € ChLICCTBEH, KaTo Ce U3N0M3Ba AMCKOHTOBATA
HOpMa nipen obnaraue ¢ nanbum, otpasssaia TEKYLUATE Na3apHyu OLEHKH HA BpeMeBaTa CTOMHOCT Ha napure u,
aKO € MOAXOAAIO, CreUHpHYHHATE 3a 3a1b ke HHeTO pHCKOBe.

(i)  Cvoebnu cnopoge

Kbaero e Beposrho OMpEeNeH M3XOMAWL MOTOK, ChabpkKaLL HKOHOMHYECKH nonsu, na Gbae HeoGXoaMM 3a
TOKpHBaHe Ha 3aIb/KeHHEe Mo ChaeGen cnop, I'pynata npusxasa fpoBu3ud. [lposususra ce Gasupa na waii-
noGpara oueHka jgajgeHa or IOPUAHYECKHTE CBBETHHLM Ha I pynara. B ciyvaure, korato me mose naa 6bae
HarnpaseHa HaleX/IHa OLEeHKa Ha Pa3Mepa Ha 3a1b/KEHHETO Ce ONoBecTABa KaTo MOTEHLHAIIHO 3ab/KeHue.



"METATPOH"EAJ]

Konconuoupan punancos omuem xwm 31 oexemepu 2014 o.

Benexkn kbm KOHCOMAHpanus PUHANCOB OTYeT

3.
3)

")

3uaunmu cueroBoann HOTHTHKH (IPOABIKenNe)
[Mposnzun (npoabikenne)

3abJDKeHue.

(iii) Tapanyuu

Ipuxoau u pasxoan

(i)  Hpooancéa na cmoxu

[Ipexsbpastero wa Bemuku 3maunTenuy PHCKOBE M MOM3H OT COGCTBEHOCTTA, 3aBHCH OT HHIMBHIYaNHHTE
YCI0BHA Ha I0roBOpa 3a npoaax6a.

anXO}I HE Ce mpu3HaBa, Torasa Koraro CBbUIECTBYBAT 3HAYMUTEHH CbMHEHHS OTHOCHO Bb3CTAHOBSABAHETO Ha
AbIDKUMaTa CTOﬁHOCT, CBbp3aHUTe pPasxoam, uian uma BEPOATHOCT CTOKHUTE J1a Obaar BBbpHATH.

(ii) Hsevpueane na yeayeu
[Mpuxoan or W3BbPLIEHH yCIyrH ce npuskasar B KOHCONMMAMpPaHUS OTYeT 3a BCceoGXBATHMS 0X01
NPONOPLUHOHANHO HA CTENeHTa Ha 3aBbPIICHOCT Ha ye/yrata KbM JaTaTa Ha Gananca.

(iii) Komucuonnu
Koraro I'pynara neiictsa 8 Ka4eCTBOTO CH Ha areHT, a He KaTo TNPHHLIHNAN 1O CAe/KaTa, NPHIHATHAT NpHXOJ €

PaBe€H Ha cymarta Ha NoJry4eHaTa KOMHMCHOHHa.

(iv) Hpuxoou om naem
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3.

i)

K)

)

3uaunmu cueroBoann noanTHKH (npoawaxkenne)

Marawanns o0 JIH3BHHTOBH A0roBOpH

[Tnawauus no CKCIUIOATALlHOHEH JIM3HHT ce NpHU3HaBar B NIPUXOIN W pa3xoau Ha Gasza JIMHENHUS MeTon 3a
BPEMETO Ha NPOABL/KUTENHOCT Ha JIH3UHTOBUA A0rosop. ﬂonyqeuu BBHUIHM MOJI3K ce NpHU3HaABaT B MpUXoan u
pasxoau kato HEpa3saenHa yact ot o0umTe JIN3HHTOBY Pa3X0au.

MUHHMaNHHTE H3MHIOBH BHOCKH Mo (uHaHCOBO-00BBP3aHN NH3NHIOBH JIOrOBOpH, C€ PasNpPeNesaT Mekiy
(uHaHCOBH pasxomm u HamansBane Ha HEYpeAeHUTe 3anbikerns. DUHAHCOBHTE Pasxoan ce pasnpenensaT Kbm

1O JIH3uHra e NOTBBp/ICHa.

Onpeoensne danu dadeno cnopasymenue cv0vpolca nusunz
[lpn Bb3HMKBaHe Ha crnopasymenuero, I'pynata ompenens manm 10 e wm CbAbpKA €JEMEHTH Ha JIM3MHT,
Konkperen aktus e npeamer na H3HHT, aKO M3IbIIHEHHETO Ha CIOPasyMeHHeTO 3aBHCH OT H3M03BAHETO Ha

HEBB3MOXKHO 21a ce pasfenaT miawaHusTa HAICKIHO, aKTHB M NACHB Ce NpH3HABAT B pasmep, paseH Ha
CrpasenBaTa CToiiHOCT Ha Ga3oBus aktus. Criex Tosa facuBa ce HamMaNABa, KATO MIALAHNATA ce M3BBPIUBAT K
BMCHEH ()MHAHCOB pa3xox BbpXY NacHsa ce NMpH3HaBa KaTo Ce W3ron3Ba audepenumnanes nuxsen NPOLEHT Ha
['pynara.

Dunancosn NPpUX0AH H pasxoau

CICACTBHE HA NpHOMIKABaKe C eMH NEepHOA Ha AaTaTa, OfpEAC/IeHa 3a pealu3upane Ha NPOBM3HATA, 3aryou ot
ONEpaLni B 4yxKAeCTpaHHA BATyTa M 003€LeHKa Ha (uHaHCOBM aKTHBH. BCHuKH pasxoan no muaTHmu JIMXBH 110
3aCMH Ce NpU3HaBaT KaTo nevanGa Wi 3ary6a Kato ce H3non3sa METO/a Ha e(eKTHBHHS JINXBEH NPOLEHT.

[euan6u u 3ary6u ot sanyTun KYPCOBH pasiHKH Ce OTYMTAT Ha HeTHa 0a3a.
JManek BupXy nevandara
MaubkbT BHPXY neuanbara 3a roguxara MPEACTABAABA TEKYILH H OTCPOYEHN MaHbLM. JlaHbKLT BbPXY nevyanbara

C€ NpH3HaBa B nevyandu u 33[‘)’6” C M3KJIIOYEHHEe Ha TO3M, OTHacAIL ce 10 Gu3Hec KOMOHHAUMK uiu A0 CTaTHH,
KOHTO ca npusHaTu JINPEKTHO B cOOCTBEHUS KamuTan, wiu B Jpyr BceoOXBaTeH 0X01.
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3.

)

Suaunmu CHETOBOAHH NOJIHTHKH (npoummenue)

Janbk BLPXy neuantara (npoanikenne)

TekywmaT nanbk ca ovaKkBaHMTe JaHbYHH fUalanns BbpXy o0naraemara nevanba 3a roamuara, npunaraiku
AQHBYHHTE CTABKH B CHJIA KBbM JaTaTa Ha M3rOTBSHE Ha KOHCOMMAHPAHUA OTHET 33 (PHHAHCOBOTO CHCTOSHKE, W
HAKOH KOPEKLHH Ha AbJKHMHS JaHbK, OTHACAILH ce 3a NpPeAXOAHH FOHHH.

OrcpoueH nanbk He ce NPH3HABA 3a CICJHUTE BPEMEHHH PasIHKM: ITbPBOHAYAIIHO NPH3HABAHE HA AKTHUBH W
NacHBH MpH Cl€/Ka pa3siuyHa oT GH3HeC KOMOMHALMS H He 3acsraia ne4anOu u 3aryGu HUTO 3a CYETOBOIHM
HHTO 32 JaHBYHH LeAW, M PasiuKu CBLP3aHH C HMHBECTHUMHM B [IbLIEPHH NPEANpPUATHA W CbBMECTHO
KOHTPOJIMPAHH NPEANpPHATHA AOKOIKOTO € BEPOATHO Y€ Te HAMA Ja UMaT 0OpaTHO MposBieHHe B 06o3pumoto
Obaewe. B nombnnenne, OTCPOYEH JaHbK HE ce npHu3HaBa 3a objaraeMu BPEMEHHH Pa3iMKH Bb3HUKBALLH OT
ITbPBOHAYAJIHO MPH3HABAHE HA MOJIOKHTEIHA penyTtauus.

Cymara Ha otcpouennTe aanbiy ce Gasupa Ha OyakBaHeTO Te aa ce PeaN3HpaT WM NPHCNAAHAT, H3NON3BAIKH
NPHIOKNMHTE KbM JaTata Ha GajaHca JAHBYHM CTABKIL. Orcpouennte naHbuHmM aKTHBH M nacHsy ce HeTHpar
KO HMa NMpaBHO OCHOBAHHE 3a HETHPAHE Ha TeKYIUM AAHBYHN AKTUBH W MaCHBH M Te Ce OTHACAT 10 AaHBLH
BbPXY nevandara HalokeHH OT ChILNTE JaHBYHU BIACTH Ha CBUIOTO APYKECTBO HIIH HA PA3IHYHU APYKECTBA HO
T¢ Bb3HAMEpABAT 1 YPEAT NaHbYHUTE IACHBM M aKTHBH Ha HETHA Gasa wiu TEXHHTE JaHbYHH AKTHBH M NMACHBH
L€ Ce peaiu3npaT e1HOBPEMEHHO.

AKTHB 110 OTCPOYEHH JaHBLM Ce HAYHCISBA CAMO 110 pa3smepa, 10 KoiiTo e Bb3MOokHO Gbaewa o6naraema nevansa
Aa Gblie HANMYHA NIPH YCNIOBHeE, Ye HEH3NONIBAHHTE AANBUHH 3aryOH M KpeauTH MoraT aa GbAaT M3NON3BaHM.
Otcpoyennte naubuHH aKTHBH Ce MpernexaaT KbM Boska OTHETHA J1aTa M Ce HaMaIABaT J0KOJNKOTO Objaeiara
H3roZ1a He € MoBeye BePOATHO Ja Gbae peanmsupana.

[lpu onpenenanero Ha Tekymmre OTCpoueHnTe nanvu I'pynara usnonsea cueroBoanarta Oa3a, onucana B
Oenexxa 2 no-rope.

M) HoBu 1 namenenn CTAHAAPTH W Pa3siCHEHHsI

Ilpe3 Texymara ronuna I'pynara e BB3NPHENO BCHUKH HOBH U mpomeHeHHn MC®O, kouTo ca CBbp3aHH ¢ AeifHocTTa
il M ca B cuia 3a OTUETHHS feprox, 3anoysaw Ha | suyapn 2014 r. [punaraneto uM He e 10Beno A0 3HAYUTENHH
NIPOMEHH B CHETOBOAHHTE NONUTHKHM Ha [pynara.

KbM narata Ha mwsrotssive na (unancosus otyer ChBeTsT 3a MENIYHAPOAHH CUeTOBOAHM cTaHaapTH (CMCC) e
W3MaN CTAHAAPTH W Pa3iCHEHNs, KOUTO BCe Olle He ca B cina. Hakow oT Tax ca npuetn ot EBponeiickns cbios, a
APYTH Bee olue He ca. PLKOBOACTBOTO 0uakBa, Ye NpHeMaHeTo Ha Te3n CHETOBOJHH CTAHIAPTH B GbJewLH nepHoan
HAMA /1a MMa ChUIeCTBEH e)eKT BbPXy HHAHCOBHTE OTYETH Ha I'pynara.

Cranpapru, w3gagenn or CMCC/KMPC®O 1 on06penn ot EC, KouTo Bee omie He ¢a Bae3an B enna H He ca
NPHIOKEHH 10-PaHo:

Crannaprute, u3nanenu or CMC/KPMC®O, Kkouto Bee olie He ¢a BAe3TH B CHAA KbM Jlarata Ha u3jlaBaHe Ha
(mHancOBHTE OTYETH M He ca NpUNOKeHH Mo-paxo, ca u3bpoexn no-nony. JpyxkecTsoro Bb3HAMeEpsBa J1a NpHeMe
TE3M CTAHAAPTH, KOraTo Te BJIA3aT B CUIIA.

MCC 19 Jloxoau na naetu nuua (u3MeHeHue):

ToBa u3meHenne ce npunara 3a BHOCKH OT HaeTH M TPETH JIHLA KbM MNIAHOBE C JAe)MHHPAHH IOXOAM.
H3menennero Bmsa B cnna 3a duuancosara 2015 roansa. Tosa usmenenne e npueto or EC. He ce ouaksa To aa e
NpHJI0KUMO 3a JIpyxkecTBOTO.

KPMC®O 21 Hanosn

KPMC®O 21 Bimsa B cuna 3a cuetosomny TICpHOLH 3ano4Baly Ha uiu cnea |1 ronu 2014r. KPMCDO 21 e
npueto or EC. JlpyxectBoto He ouaksa, ye KPMC®O 21 e HMa CHLIECTBEHO BJIMAHME BBPXY ObjelinTe
(unancoBu oTueTH.
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m) HoBn u n3menenn crauaapru n passicienus (npoabJKenue)

[TonoGpenus kbm MCDO 2011-2013

B nonoGpennara kbm MCPO 2011-2013 CMC m31aBa u3MeHeHs KbM 4eTHpH ctannapta (MCDO | lNpunarane
3a mbpeH meT Ha MCPO, MC®O 3 Bustec komGuuawmi, MCDO 13 Ouenssane Ha cnpaseannBa ctoiiHoct, MCC
40 MHBeCTHUMOHHH MMOTH), KOHTO BAM3AT B CHJA 3a (unancosara 2015 roauna. Jlpykectsoto e B npouec Ha
OLCHABAHE HA e()eKTa HA Te3H WIMEHEHNHS BbPXY (GHHAHCOBHTE OTYETH. onoGpenusara kbm MCPO 2011-2013 ca
npuety ot EC.

[TonoGpenus kem MCDO 2010-2012

B nonoGpennara kbm MC®O 2010-2012 CMCC  w3nasa H3MCHEeHHUA KbM cesleM ctanzapta (MC®PO 2 [Tnawane
Ha 6a3ara Ha akumu, MC®DO 3 Busnec KoMOuHauuu, MCDO § Onepatusu cermentn, M®CO 13 OuensiBate Ha
cnpaseanBa croiHoct, MCC 16 HmoTtH, Mammuu M cbopukenns, MCC 24 Cewpsann nuua, MCC 38
Hematepuanuu akTuBu), KOMTO BAM3aT B cHIa 3a ¢unancosara 2015 rommua. HpyxecTBoTO € B npouec Ha
OLEHABAHE Ha e(eKTa Ha Te3u H3IMEHEeHHs BLPXY (uHancosuTe otuetn. [Topobpennsrta kbm MCDO 2010-2012 ca
npueru ot EC.

Cranaapru u passicuenusi, usaaaenu or CMCC, konto ome ne ca npuern ot EC:

MC®O 9 dunancosn Unctpymentu

HoBust crannapr Bausa B cina 3a cuetooann MEpHOLH 3ano4Baly Ha unu cnea 1 auyapu 2018r. JIpyxectsoto e
B NPOLIEC Ha OLICHABAHE HA €(PeKTa HA TO3H CTAHAAPT BHPXY PHHAHCOBOTO CHCTONHHE HITH (unancosus pesynrar.
MC®O 14 Perynaropun OTCPOYEHH CMETKH

HosusaT crannapr Bansa B cuna 3a cuetosoanu NEPHOAN 3an04BalIn Ha UK cnen | sHyapu 2016r. HpyxectsoTo e
B MPOLIEC Ha OLICHABAHE Ha e()eKTa HA TO3M CTAHAAPT BLPXY (uHancoBuTE OTUETH.

MC®O 15 Ipuxonn ot JOTOBOPH C KIIHEHTH

HosusaT cranaapr Bnusa B cuna 3a CHETOBO/IHH NEPHOH 3arnouBallM Ha Win cien | aHyapu 2017r. IpyxecTtBoTo e
B MPOLIEC Ha OLCHABAHE HA e(DeKTa HA TO3H CTAHAAPT BLPXY (HHAHCOBHTE OTYETH.

Hsmenenns kM MC®O 10, MC®O 12 u MCC 27: HuBecTuumonsn npeanpustus — NpUIOKEHHe Ha
H3KJIIOYEHHETO 32 KOHCOMMAALMA

Te3u usmeHenns BU3aT B CHIa 32 CYETOBOHH MepHon 3ano4Baiuy Ha win ciiea | sanyapu 2016r. Jlpyskectsoro e
B MPOLIEC HA OLICHABAHE HA e(PeKTA HA TE3H HIMEHEHHA BBPXY (PHHAHCOBHTE OTYETH.

MCC | Ipencrassine Ha (hMHAHCOBM OTHETH (u3meHenue): MHHLMATHBA 33 ONOBECTABAHE

Te3u u3MeHenus BAM3aT B CHAA 3a CYETOBOLHH M€pHOAN 3anotBaiuy Ha win cien | anyapu 2016r. Jlpykectsoro e
B TIPOLIEC HA OLCHABAHE HA e()eKTA HA TOBA H3MEHEHHE BbPXY (PMHAHCOBHTE OTYETH.

H3smenenna kem MCOO 10 Kounconuanpann ¢unancosn orsern u MCC 28 WusecTuumn 8 acounmpanu
NPEANPHATHA W CbBMECTHH npeanpusatus: INponaxoa uan NPEXBBPJIAHE HA AKTHBH MEK/Y WHBECTHTODP H HErOBO
aCoOUMHMPAHO HITH CHBMECTHO APYKECTBO

Te3su u3menenus ce oyaksa na BS3aT B cuia 3a CHETOBOHH MEPHOAM 3anouBall Ha win cea | suyapu 2016r.
ZlpyKecTBOTO € B Npolec Ha OUEeHABaHE Ha eekTa Ha TOBA H3MEHEHHE BBPXY (uHAHCOBHTE OTYETH.

HU3menenns ksm MCC 27 WMuausuayanuu gpunancosn otyern: Meton ma COOCTBEHHA KanuTan B HHIHBHIYAIIHH
(HHAHCOBH OTYETH.

Tesn usmenenus Bau3aT B cuia 3a CYETOBOIHM MEpHOAN 3ano4Bal Ha win cnea | auyapu 2016r. Jlpykectsoro e
B pOLEC Ha OLCHABAHE Ha e(eKTa Ha Te3n HIMEHEHHS BHPXY ¢unancoBuTe oTHETH.

Hamenenna koM MCC 16 MmoTu, Mamuy 1 chopbikenns # MCC 41 3emenenne: [Tnonoaaiinu pacTeHus

Tesn usmenenns Ban3aT B cuiia 3a cYETOBOIHM NEpHOH 3anouBaH Ha M cnen | auyapu 2016r. JpyxecTtBoTo e
B NPOLEC Ha OLCHABAHE HA e(eKTA HA Te3H H3MEHEHNS BBPXY (HHAHCOBHTE OTYETH.

Hamenenna kem MCC 16 Mmotn, mammuy u cvopbkenns n MCC 38 Hemarepuanuu aktusu: Msschssane ua
AOMYCTHMHUTE aMOPTH3ALMOHHH METOIH

Te3n usmenenus Ban3aT B cuita 3a CYETOBOIHN MEpHOAH 3ano4Baly Ha un ciea | suyapu 2016r. Jlpykectsoto e
B TIPOLIEC Ha OLCHABAHE HA e(PEKTA HA TE3U H3MEHEHNHA BbPXY (HHAHCOBHTE OTYETH.

Hsmenenns kbM MC®O 11 OnosectsBane Ha a87108H1 ydacTus B Apyru npeanpusatus: OTyntane Ha npuaoOusane
Ha J19J10B€ B CbBMECTHH JIeIHOCTH

Te3u uamenenns Bausar B cusia 3a CueTOBOMHY MEpHOAH 3anouBalH Ha win ciea | anyapu 2016r. [IpykectsoTo e
B NPOLEC Ha OLCHABAHE HA eDEKTA HA TE3M U3MEHEHNS BBPXY (PHHAHCOBHTE OTHETH.
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m) HoBu u usmenenn cranaapru u passicHeHus (NpoabJKenue)

[TonoGpenns kem MCDO 2012-2014

Te3n nonoGpenns umat edext BbpXy HeTnpy ctannapra: MCQ®O 5 Herekyuun aktusu, Ibpikany 3a nponaxoa u
NpEYCTAHOBEHH JEHOCTH BBB BPb3KA C MeTOAMTE Ha oTnHcBane, MCDHO 7 DHHAHCOBH MHCTPYMEHTH;
onosecTABaHe (C nocneaBaly uMeHeHns koM MCDHO 1) BBB Bpb3Ka ¢ noroBopute 3a yciyrn, MCC 19 Hoxoau
Ha HaeTH JMLA BbB BPbB3Ka C AMCKOHTOBHMTE npouenTH, MCC 34 Mexanuuo (puHaHCOBO oTUMTAHE BLB Bpb3Ka C
OMOBECTABAHETO Ha MH(OPMALHS.

Tesu nonoGpenns Bausar B cusia 3a cyeToBOMHM N€pHOLH 3ano4BawM Ha niu cnea | auyapu 2016r. JIpykectsoTo
€ B NIPOLEC Ha OUCHABAHE Ha e(peKTa Ha Te3H NOA0GPEHNS BHPXY (uHaHCOBHTE OTYETH.

(1) MC®O 13 OuensiBane na CrpaBeTnBa CTOHHOCT

I'pynara npunara kem Besika Ganancosa nata MC®OO 13 OuensiBane Ha cripaBeIMBa CTOMHOCT MO OTHOLICHHE
Ha (HHAHCOBHTE HHCTPYMEHTH U He(PUHAHCOBUTE AKTHBH OLEHSBAHH 110 CrpaBe/IiBaTa UM CTOHHOCT.
Cnipasennnsa CTONHHOCT € LeHaTa, KoATO O Gina foytieHa npu npojak6ara Ha eAMH akKTHB WM NJaTeHa npu
MIPEXBBLPJIAHETO Ha 3abJKEHHE NIPH 0Guyalina caie/ka MexX 1y NasapHuTe Y4aCTHHLIM KbM /1aTaTa Ha OLIEHKATa.
OuensiBane Ha cnpasesnuBata CTOMHHOCT ce Gasupa Ha mpeaAnoNOKeHHETO, ye npoaaxdara Ha akTMBa WM
TNPEXBBPJIAHETO HA 3abJIKEHHETO C€ OCHILECTBIBA:

Ha ocHosHuA nasap 3a akTuBa i nacusa mim,

Ilpn nunca na ocHoseH nasap, Ha Haii-01aronpUATHUA Nasap 3a aKTHBA WM NacHBa.

OCHOBHHAT WK Hali-GnaronpuATHHAT nasap cne/isa aa 6vaar aoctunuu 3a Ipynara.

CnpaseuinBata CTOMHOCT Ha aKTHBA WM NMacHBA Ce OLEHABA KaTo Ce 10mycka, 4e y4acTHUUHMTE Ha nasapa e
H3MON3BAT Ta3H CTOMHOCT MPH OLEHKAaTa HAa aKTHBA WM NACHBA, M Ye Te lie jAelicTsar CBIUIACHO Haii-100pus
MKOHOMHYECKH HHTepec.

Cnpasensata cTOHHOCT Ha HeMHAHCOBHTE aKTHBH ce Onpezesis KaTo ce B3eMe NpeaBHA CrocoOHOCTTa Ha
YHACTHHUMTE Ja reHEpPUPAT MKOHOMHYECKH MON3M KAaTO M3NOMN3BAT AKTHBA MM KATO IO nponanar Ha apyr
Na3apeH KOHTPAreHT, KOHTO 1e M3M0/13Ba aKTHBA N0 Haii-106pus u e()eKTHBEH HauMH.

['pynata npunara Texuuk 3a owLeHKa, MOAXOASLIA MpH CHOTBETHHTE OGCTOATENCTBA, U 33 KOWTO ca HalHle
AOCTaTBYHO JAHHM 33 OLEHKA HAa CMpaBeAIMBATa CTOMHOCT, KATO MAKCHMH3Hpa H3MO/N3BAHETO HA 0003PHMH
MapamMeTpit 1 CBEK/1a 10 MUHHMYM H3M0/13BaHETO Ha HEOGO3PHMH napameTpH.

Beuvki akTiBH 1 nacuBu, 3a KOMTO ce M3MoN3Ba NpH OLICHKATa M WIH Ce ONOBECTABA CIPABEAMBA CTONHOCT,
C€ ICAT Ha C/IeIHUTE TPH HHUBA Ha fiepapXus Ha Gasata Ha XHIOTE3HTE HA TEXHUKHTE Ha ouenssane:Huso 1 —
Korupanu (Hekoperupanu) uexs Ha akTHBHH Na3apy 3a MACHTHYHU aKTUBU WM MACHBH

HuBo 2 — Texuuky 3a ouenka, npu kouto 11apaMeTpUTE 3a OLIGHKA Ha CrpaBe/UIMBaTa CTOMHOCT MOTaT aa Obaar
HabMONaBaHH NPSKO HIH KOCBEHO

Hugo 3 — Texuuky 3a ouewka, npu KouTo [1apaMeTpHTE 3a OLICHKA HA CrpaBeTHBATA CTOHHOCT He MOrar ja
ObaaT HaGMmoAaBaHH NPAKO MM KOCBEHO

Kbm Beska Ganancosa nata, PbKOBOACTBOTO npaB aHanus Ha NPOMEHHTE B CNpaBeIMBaTa CTOMHOCT Ha
aKTHBUTE H MACHBHTE M C/IC/IH 3@ OTPAXKEHHETO MM BB (PMHAHCOBHTE OTHETH CHIVIACHO NMpHeTaTa CHETOBOAHA
nonuTHka. Ipynata npaBu npeueHka NanM e HACTBINAA MPOMSHA B KaTeropu3HpaHeTo Ha aKTHBUTE WM
MAaCHBUTE CBIIACHO XHMIOTE3HTE HA TEXHHKMTE Ha oueHsBade. C noMomTa Ha CepTHOULIMPAHH OLEHHTENH
PBKOBOACTBOTO cpaBHsiBa Besika OT mpoMenute B CNpaBe/UIHBATA CTOMHOCT HA AKTHBUTE M NACHMBHTE C
0003pHMHTE MapaMeTpH 3a 1a ce NOTBLP/IH, e MPOMEHHTE ca pasyMHHu.

['pynarta onpenens aktusure u nacusuTe, 3a KOUTO Clle/Ba Ja GbaaT HANpaBeHH ONOBECTABAHHSA BBB BPb3KaA ChC
CNpaBEIHBATA UM CTOMHOCT, Ha 0asaTa Ha TEXHMS XapaKTep, PHCKOBE M HHBOTO Ha fiepapxus, B Koeto Te
Momnazat, Noco4eHo mno-rope.

4. Yupasaenue na punancosus pHCK

[pynara uma excnosuims KbM ClleIHUTE PHCKOBE Bb3HUKBALLH OT ynotpebara Ha (pMHAHCOBH HHCTPYMEHTH;
®  KpEaHMTeH pHCK

®  JIMKBMIEH PHCK

®  nasapeH pucK

®  OnepaTHBEH PHCK.
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Tasu Genexxa npencras undopmaums 3a excnosuuusta Ha I pynaTta KbM BCEKH €IHMH OT FOPHHTE PHCKOBe,
uenute Ha [pynara, noauTHkyM 1 npouecy 3a 3MepBake u YNpaBjieHHe Ha PHUCKA, M YNPABJICHHETO HA KamHTala
Ha ['pynarta. JIOMbAHUTE/IHH KONHYECTBEHH OMOBECTABAHMS Ca BKIIOYEHH B OenexkuTe KbM KOHCONMMAMPAHHS
(unancosus oruer.

PbkoBoncTBoTO HOCH OTroBOpHOCTTA 3a ycTaHoBsBame M YNpaBieHHe Ha PHCKOBETE, C KOMTO ce COIbCKBA
I'pynata. Tasn nonmTika ycTaHOBSBA IMMHTH 33 NOEMaHe Ha PHCKOBE 110 OTAeIHH BUAOBE, Ae)MHHpa Npasuia 3a
KOHTPOIl BbPXY PHCKOBETE M CHOTBETCTBHE C YCTAHOBEHHTE JIMMHMTH. Ta3H MOMMTHKA MNOATECHKH Ha NepHOIHYHA
MPOBEPKA C LNt OTPasABaHe Ha HACTBIIN H3MEHEHNS B Na3apHUTE YCIOBHA M B ICHHOCTTA Ha ['pynara.

(i)  Kpeoumen puck

Kpeautuuar puck 3a 'pynara ce cveton or PHCK OT (MHaHCOBa 3aryGa B CHTYauus, MpH KOSTO KAMEHT Wi
CTpPaHa no (MHAHCOB MHCTPYMEHT He yCriee 4a M3IbIHH CBOHTE AOrOBOPHH 3aiabkeHHs. KpeautHust puck
MIPOM3THYA OCHOBHO OT B3€MAHHA OT KIIHEHTH H HHBECTHLIMH BbB (JHHAHCOBH MHCTPYMEHTH.

Bsemanus om knuenmu

Ekcnosuumsara keM kpeauren PHCK € B pe3y/TaT Ha MHAMBHAYATHHTE XapAKTEPHUCTHKH HA OTACTHUTE KIHEHTH.
Ta3n exkcnosmums cbwo Taka Moke 1a 3aBHCH OT PHCK OT HEmjallaHe NpHCHUL 3a HHAYCTPHATA WIH 3a
BBTPCLUHMA Masap, Ha koiito ['pynata onepupa. Ipuxomure ce Peau3npar caMo Ha BbTPelIHHs nasap.

Kpeauthara nonutika na I'pynata npeapuxia Bcekn HOB KieHT Aa ce npoyyBa 3a KpeAMTOCTIOCOGHOCT npe/ii
A €€ Npe/IoKaT CTAaHNAPTHHTE YCOBHA HA 0CTABKA M MIAAHKA. AHAIMILT Ha ['pynara Bkmousa, Ho He ce
OrpaHHiaBa 10 BbHUIHH PEHTHHIH, KBETO Ca HANTHYHH TAKHBA, 1 NPEnopbKy 0T GaHKH B HAKOH ciyyan. [pynara
YCTaHOBABA JIMMHTH 3a MOKYNKAa OT BCEKH CBOM KIHEHT. Te3M THMHTH ce nperjiexaaT Ha TpuMeceyHa Gasa.
Knnenru, kouto He morar na ce Bvectar B KPHUTEPHHTE 32 KPEAMTOCNIOCOGHOCT MOaT 1a U3BLPIIBAT MOKYNKH
CpelLy aBaHCOBO MallaHe.

I‘pyna-ra OT4YHTa o6e3uem<a, KOATO NpeACTaB/sABa O4YaKBAHHTE 331')'6" N0 OTHOLUEHHE HA TBPrOBCKHTE M Apyru
B3eMaHuA W mHBecTHUMH. Obe3ueHKkara ce CbCTOH OCHOBHO OT KOMIIOHEHT, KOHTO ce OoTHacs 3a HHAWBHAYAIHO
3HAYHMH EKCNO3HLHU U KOJIEKTHBEH KOMMOHEHT 3a 331'}’63 3a rpynu CXOAHH aKTHBH MO OTHOLUEHHE Ha 38]’)’6”,
KOMTO Ca Bb3HHMKHAJIM, HO BCE OLUE He ca unemudmunpauu. Konektusuuar KOMITOHEHT c€ onpezens Ha Oasa
HCTOPHYECKH JaHHH 3a IUIalaHuATa 10 CXOIHH CbldHaHCOBH AKTHBH.

Tapanyuu
[Tonutukara Ha [pynara e 1a nasa (unancoBu rapaHumum crykewy 3a oGesneyasate Ha Oblely niamanus Kbom
AocTaBunLH Ha cTokH (Buik Genexka 21).

(ii) Jluxeuoen puck

JINKBHIEH PHUCK Bb3HMKBA NpH Monoxkenne, ve I'pynata He M3MLIHK CBOMTE 3abIKEHHS KOTaTO Te cTaHar
u3uckyemu. I'pynara npunara noaxoz, Koiito na OCHTYpH HEOOXOAMMUSA JTIHKBHAECH pecype, 3a a ce nocpeuHar
HACTLIMIHTE 3bJDKEHHA NIPH HOPMAHH HIIH H3BbHPEIHHN yenoeus, 6e3 aa ce peanusupar HETPHEMJIUBY 3ary0u
HIIH 11a ce yBpeau penyTauusTa Ha [pynara.

[pynata npasu muancoso miammpane, ¢ koeto na TNOCpeIHE HM3MIAIAHETO HAa PA3XOAM M TEKyUIHTEe CH
3AMbIUKCHHA HA MECeYHa, TpUMECeYHa M TrOAMIIHA 0a3a, BKIKOYMTENHO 00cyXBaHeTO Ha (hUHAHCOBHTE
3aab/keHns. ToBa niaHupaHe M3KNIOYBA NOTEHLMATHHUS e(exT Ha MIBLHPEIHH 0GCTOATENCTBA KOUTO He MOrar
J1a ce NpeBUAAT NPH HOPMAJIHH YCIOBHS.

(iii) Iasapen puck

[Nasapen puck e puCKbT npu npomsHa Ha Na3apHATE LEHH, KAaTO KypC Ha 4yKIAECTPAHHA BaayTa, JHMXBEHH
MPOLUCHTH MIM UCHH HA KaNWTANOBH HMHCTPYMEHTH, JAOXOABT Ha I'pynata unm croiiHocTTa Ha HeroBuTe
WHBECTHUMH 1a Obat 3acernaty. Llenta ua ynpasnenuero na Na3apHHs PHCK € J1a ynpasissa M KOHTPOJAHpa
CKCMO3HLUHATA HA NMA3apeH PUCK B MPHEMIHBH IPaHHULIM KATO ce ONTHMHU3HMPA Bb3BPbLIAEMOCTTA.
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Banymen puck

Karo usno, I'pynara He e u3noxkeHa Ha 3HauuTENCH BAJIYTE€H PHCK Thii KaTo:

® TOKYNKHTE HA OCHOBHHMTE CTOKH M MaTepaiu, ¢ Kouto pynata TbpryBa Wiy Biara B NPOM3BOACTBOTO, Ca
J€HOMHHHPAHH B JIeBa HIH €BpO;

® npoaakOHTE Ha BHHLUEH Na3ap ChLLO Ca ACHOMUHHPAHH B /ieBa.

Jluxeen puck

'pynara ynpasnssa cBos nMXBeH prCK, KaTo ce CTpeMmH ja A0rOBOPH JIHXBHTE M0 KPEAUTHTE Ja ca 00BbP3aHH ¢
EURIBOR, a nuxsute no npenocraBennte 3aemn aa Obaar ¢ (ukcHpana nMxBa, NOKpHBALLA MIAWAHHATA 10
NOJy4eHNTE TAKHBA.

(iv) Onepamusen puck

OnepatiBeH € PUCKBT OT NMPEKH WIH MHAMPEKTHH 3arybu, kouto I'pynata MoXke 4a noHece BbB BPb3KA ChC
CBOWTE NpOLECH, MEPCOHAN, TEXHONOTHH W MH(PACTPYKTYpa, a CbUIO M OT BHHUIHM (akTopu paznuynu ot
KPEUTHUTE, Na3apHUTe M JIMKBUIAHWTE DHCKOBE, KaTo HAanpUMep NPaBHH W PEryIaTOPHH WM3UCKBAHHA W
O0LIONPHETH NPUHUMIK 33 KOPHOPATHBHO BOJEHE. OnepaTuBHU pHCKOBE BH3HMKBAT OT BCHYKHM AEHHOCTH Ha
[pynara. Llenta wa I'pynata e na Ganakcupa w3bsrsaHeto Ha (punHancoBuTe 3arybum u HakbpHABaHETO Ha
penyTaumaTa cu ¢ eeKTMBHOCTTa Ha OGLLIMTe pa3Xoan U aa u3bsArsa KOHTPOJIHM NpOLEIYpH, KOUTO OMXa MOrau
Aa OrpaHHYaT HEroBOTO pPasBUTHE M KpeaTHBHOCT. Pa3paboTBaHeTO M BBLBEXAAHETO Ha KOHTPOJIH, KOMTO
MHHHMH3HPAT ONEPATHBHUA PHCK Ca OCHOBHA OTFOBOPHOCT Ha PLKOBOJICTBOTO Ha BCAKO (yHKUHOHANTHO HUBO Ha
I'pynata. Tasn oTroBopHOCT € noakpenexa ot oGuMTe npasuia Ha ['pynara no oTHowenue Ha:

® M3ucKBaHHA 32 NOAXONAINO pasnpeneneHHe HA UTHKHOCTHTE, BKIIOUHTEIHO HE3aBHCHMO 01100psiBaHe Ha
TPaH3aKUHHUTe

M3nckBanms 3a npoBepka M NPOC/eASBaHe Ha TPAH3AKLMUTE

Cna3sBaHe Ha pery/laTOpHHTE H PYril NPABHH H3HCKBAHUSA

HlokyMeHTHpaHe Ha KOHTPOJIUTE U NPOLELypHTe

M3ucKBaHNA 3a nepHOAHYHO mMperiekiaHe Ha ONMEPaTHBHHTE PHCKOBE M AAEKBATHOCTTAa HA KOHTPOJMTE,
BBBE/ICHH CMIPAMO HACHTH(HLIHPAHNTE PUCKOBE

M3KcKkBanus 3a 10KNa/1BaHe Ha ONepaTHBHMTE 3aryGH 1 Npe/UIOKEeHHS 3a KOPEKTHBHH JIeHCTBUSA
PaspaGotsane Ha mianose 3a GeacTsus

OGyuenns u pa3BuTHe Ha nepcoHana

Etuyanu u gupmenn cranaaptu

OrpannyaBane Ha PHCKOBETE, BKIIOYHTENHO CKTIOYBAHE HA 3aCTPaxoBKH, KOTaTo TOBA € e(heKTHBHO

Cra3saneto Ha (UpMeEHHTE CTAHAAPTH Ce MOCTHIa upe3 nporpama 3a nepuoAMYHH nperneau. Pesynratute ot
MPErIICANTE Ce THCKYTHPAT C PHKOBOACTBOTO Ha CHOTBETHHTE OTAENH, 33 KOMTO CE OTHACAT, a 0GOGILICHHE Ha
pesyntatite ce mnpawar Ha O6uwoTo cuGpanue 1 BUCIIETO PbKOBOACTBO Ha ['pynara.

(v) ¥Ynpaeaenue na kanumana

[MonnTHKaTa Ha PHKOBOACTBOTO € A Ce NOAABPKA CHAHA KAMHTANOBA 0a3a, Taka ue Ja ce MOALPKA JOBEPHETO
Ha COOCTBEHHUMTE, M HAa Nasapa Kato WANO, H 4a MOXe 1a ce OCHIYPAT YCIOBHMA 3a pa3sBMTHE Ha OM3Heca B
Obaele.

CeraacHo u3uckBanuaTa Ha THProBeku 3ako, wi. 246, an.l u an.2, T.1, akUMOHEPHUTE APYXKeCTBa ca ATbKHH Aa
(opmupar doun ,,Pesepsen” B pasmep or 1/10 wm no-ronam ot ycraBuus Kanurtan. Kum 31 nexemspu 2014 r.
H3HCKyeMus (GOHA pesepBen e B pasmep Ha 448 xun. JIs. (Bkn. 448 xu1.ns. 3a ['pynara) — kbm 31.12.2013 r - 448
Xui. jiB. (k1. 448 xun.ns. 3a ['pynara)



