
YCTAB
H3 eLJ.HOJHI'-IHO 3KUHOHepHO LJ.pYiKeCTBO

"bbJIrapHSI nJIaTHHHYM rpyn" EA,1J,

I. OE~M IIOJIOlKEHIDI

CTaryc
LIJIeH 1. /1/ HaCT051ll.(I151TYCTaB 6e YTBbp,ll,eH C
peWeHl1e Ha "T"TaH IIJIaTHHYM MHBeCTMbIlTC"
OO.Ll., C EHK 204030982 - E,ll,HOJlI14eHc06CTBeHHK
OT 26.05.2016 r.
/2/ )J,Py)\(eCTBOTo e IOpl1,ll,114eCKOJlI1l..(e,OT,ll,eJlHOOT
aKUHOHepHTe CI1. )J,PY)l(eCTBOTo oTrOBap51 3a
3a,ll,bJl)f(eHH51Ta CI1 CbC CBoeTO HMYll.(eCTBo.
A KUHOHepHTe He oTrOBap51T 3a 3a,ll,bJl)\(eHI151TaHa
)J,Py)\(eCTBoTo. AKl..(HOHepHTe oTrOBap51T 3a BHaC51He
Ha ,ll,'bJl)\(HMHTeCYMI1cpell.(y 3anl1CaHI1Te aKl..(I1I1.

<l>HpMa
'beH 2. /11 <1>HpMaTaHa )J,Py)\(eCTBOTo e "EbJlrapl151
rtJlaTl~HI1YMfpyn" EA)J,.
/2/ <1>HpMaTaHa )J,pY)j(eCTBOTo,3ae,ll,HOC YKa3aHl1e 3a
Ce,ll,aJlHll.(eTO,a,ll,peca Ha ynpaBJleHl1e, Cb,ll,bT,Kb,ll,eTOe
perHcTpHpaH, cjmpMeHoTo ,ll,eJlO116aHKoBaTa CMeTKa
Tp516Ba ,ll,a 6bnaT nOC04BaHH B TbprOBCKaTa MY
KopeCnOH,ll,eHUI~51.
/3/ <Dl1pMaTa Ha KJlOHOBeTe Ha )J,pY)l(eCTBOTo ce
o6pa3YBa, KaTO KbM epl1pMaTa Ha )J,PY)KeCTBOToce
n06aB51 YKa3aHI1eTO "KJlOH" H HaCeJleHOTO M51CTO,
Kb,ll,eTOe Ce.lIaJll1ll.(eTOHa KJlOHa. KbM epl1pMaTa Ha
KJlOHa MO)\(e ,ll,a ce ,ll,06aBI1 H YKa3aHHe 3a HerOBI151
npe,ll,MeT Ha ,ll,eHHocT.

Ce~amllue "
a~pec lIa ynpaBJIeHHe

LIJlet-1 3. Ce,ll,aJlI1ll.(eTO Ha )J,py)\(eCTBOTo e B rp.
Cocjm51, paHoH 060pHll.(e. A,ll,peCbT Ha ynpaBJleHl1e e
rp. C0cPH51,YJl. "Ea4o Kl1po" NQ26-28-30, rtJlaTI1HYM
5H3Hec L1,eHTbp,6JlOK 2, eTa)\( nbpBH.

CPOK
LIJleH 4. )J,pY)l(eCTBOTOHe e OrpaHI14eHO CbC CPOK
HJlH,ll,pyro npeKpaTI1TeJlHO YCJlOBHe.

npe~MeT Ha ~eHHoCT
LIJIeH 5. .L1.pY)l(eCTBOToI1Ma 3a npe,ll,MeT Ha ,ll,eHHocT:
CTpOHTeJlCTB~ npOeKTl1paHe, CTpOHTeJlHO
npennplleMa'lecTBo, OT,ll,aBaHe non HaeM Ha
He,ll,)\(IIBIIMHH lOT11 11 ynpaBJleHHe Ha npOeKTI1 B
ccpepaTa Ha He,ll,BIDKI1MHTeItMOTl~, BHOC- H3HOC Ha
CTOKI111YCJlyrH. a TaKa Cbll.(O H BC51Ka,ll,pyra neHHOCT,
K05lTOHe e 3a6paHeHa CbC 3aKOH.

ARTICLES OF INCORPORATION
of sole joint-stock company

Bulgaria Platinum Group EAD

I. GENERAL PROVISIONS

Status
Article 1. /1/ These Articles of Incorporation were
approved with a resolution of Titan Platinum
Investments Ltd., UTC 204030982 - Sole owner dated
26.05.2016.
/2/ The Company shall be a legal person separate and
distinct from its shareholders. The company shall be
held liable to the amount of the value of its property.
The shareholders shall not be held liable for the
obligations assumed by the Company. The
shareholders assume the obligation to pay in the sums
due for the shares subscribed.

Business name
AI,ticle 2. /1/ The business name of the Company
shall be Bulgaria Platinum Group EAD.
/2/ The business name of the Company together wi th
its seat, registered address, the Court where it was
registered, the corporate file number, as well as its
bank account shall be indicated 111 the trade
cOlTespondence documentation of the Company.
/3/ The name of the branches shall include the
business name of the Company and the extension
"branch", as well as the domicile of the branch head
office. The name of the branch may also include an
indication of its objects.

Seat and
Registered Address

Article 3. The seat of the Company shall be situated
in Sofia, Oborishte region. The Registered address
shall be at Sofia, 26-28-30 Bacho Kiro Str, Platinum
Business Centre, block 2, first floor.

Duration
Article 4. The Company shall not be limited by any
fixed time or any other winding-up condition.

Business activities
Article 5. The company activities shall be as follows:
Construction, design, development of real estates,
lease of real estate and project management if the
field of real estate, import and export of goods and
services, as well as any other business activity that is
not prohibited by the law.



I
I II. KAnlfT AJI

KanHTan
LInCH 6.11/ KamfTaJlbT Ha ,[(PY)f(eCTBOToe B p33Mep
Ha 847 220 (e)l,Y1H MYlJlYlOH oceMCTOTYlH
LlenlpYlL\eCeT YI Ce)l,eM XYlJl5I)l,Y1)l,BeCTa YI )l,Ba)l,eCeT)
neBa.
/2/ 4aCT OT KanlHaJla e cP0pMl1paH 4pe3 anopTHa
ElHOCKa Ha He)l,BYI)I(Y1MHMOT, npe)l,CTaBJl5IBaLU
CEPBVl3 3A 3EME,[(EJ1CKA TEXHI1KA, CbCT05lLU
ce OT: a)l,MHHHCTpaTHBHo-6HToBa 4aCT CbC 3aCTpoeHa
nnOLU OT 192.50 KB. M., C p33ropHaTa 3acTpoeHa
nJIOW OT 385 KB.M., rJlaBeH Kopnyc CbC 3aCTpoeHa
nnow OT 389,25 KB. M. 11cnOMaraTeJleH Kopnyc CbC
3aCTpoeHa nJlow OT 192.50 KB. M., MAqTOB
TPA<I:>OnOCT H BbHlllHOEJ1. 3AXPAHBAHE,
JlOCTpOeH BbPXY 06LUl1HCKa3eM5I, HaXO)l,51LUace B rp.
CTapa 3aropa, B 3eMJlHLUeTOHa KB. "KoJlbo faH4eB",
MeCTHOCTTa'TepeHa", npe)l,CTaBJl5IBaLUOY1MOTKa)l,.NQ
I 153 (xHn5lna CTOneTneceT H TpeTH), ueJlH5IT HMOTOT
27 725 KB.M., f1PVl rPAHI1UI1 HA I1MOTA: OT
113TOK-KaHaJl (woce CTapa 3aropa- ,[(HMHTpoBrpan),
OT lor- KaHaJl (nbT 3a KOHHa633a BI13BM), OT ceBep-
HI1Ba, OT3anan- HHBa, BenHO C OTCTbneHOTOnpaBo Ha
CTpOe)K OT 7 000 KB. M., CTOHHOCTTa Ha K05lTO
anopTHa BHOCKae 451 220 (4eTHpHCTOTI1H neTneceT
II eL\Ha XHn5lnH H nBeCTa H nBaneceT) JIB.

AKQHH
LIJ1CH7. /1/ KanHTaJJbT e p33npeneJleH B 184722 (CTO
oceMneceT H 4eTHpH XHJl5InHceneMCTOTHH nBaneceT
H )lBe) nOHMeHHH aKUHH C HOMI1HaJlHaCTOHHOCTOT
no 10 (neceT) neBa BC5IKaenHa.
/2/ Kymopl1Te ce H3naBaT C KynoHH 3a nYlBYI)l,eHTH3a
20 (n.Ban.eceT) rOnl1HI1.
/3/ no HCKaHe Ha aKUl10Hep H 3a HerOBa CMeTKa,
nplHe)l{aBaHHTe OT Hero KymopH ce 3aMeH5IT C
K)'mOpl1 OTn.pyr BHn.3a CbLUH5I06LU 6pOH aKuHH.

npaBa OT aKl.(HSITa /
KnacoBe aKl.(HH

LinCH 8. /1/ BC5IKa nOHMeHHa aKuH5I n.aBa npaBo Ha
en.HH rJlac B 06WOTO cb6paHl1e Ha aKU110Hep11Te,
npaBo Ha n.I1BHneHT 11 Ha nHKBl1naUHOHeH n5lJl,
C"bp33MepHHC HOM11HaJJHaTa CTOHHOCTHa aKUI151Ta.
/2/ ,[(pY)KeCTBOTo,no peWeHl1e Ha 06LUOTO cb6paHl1e,
BKJII04HTenHO 4pe3 n.eJleraUI151 KbM CbBeTa Ha
LlI·lpeKTOpHTe, MO)f(e na 113naBa npHBYlJlenlpOBaHYI
aKUHH. CTaTYTbT Ha npHBl1nerl1pOBaHHTe aKUYIYIce
onpen.eJl51 C peWeHYleTO Ha 06LUOTO cb6paHHe.

II. CAPITAL
Capital

Article 6.11/ The registered capital of the Company is
at the amount of BG 1,847,220 (one million eight
hundred and forty-seven thousand two hundred and
twenty).
/2/ Part of the capital is fonned from an in-kind
contribution of a real estate, representing: (i)
Agricultural Equipment Service Station composed of
administrative and utility building with built-up area
of 192.50 square meters and total built-up area of 385
square meters, main building with built-up area of
389,25 square meters and additional building with
built-up area of 192.50 square meters and (ii)
Electrical Kiosk and Outer Electlical Supply,
constructed on municipal plot, located in Stara
Zagora, Kolyo Ganchev quarter, Gerena locality,
representing plot with planometric No. 1153 (one
thousand one hundred and fifty-three) with total area
of 27,725 square meters; bordering: from east - canal
(road Stara Zagora - Dimitrovgrad), from south -
canal (road to horse farm), from north - field, fonn
west field, together with the established
construction right on 7,000 square meters. The value
of the in-kind contribution is BGN 451,220 (four
hundred fifty-one thousand two hundred and twenty)

Shares
Article 7. /1/ The registered capital is divided into
184,722 (one hundred and eighty-four thousand seven
hundred and twenty-two) common registered shares
of nominal value BGN 10 (ten) each.
/2/ Each share shall be issued with dividend coupons
for 20 /twenty/ years.
/3/ Upon demand on the part of the shareholder he
may exchange the shares owned by him with shares of
a different denomination for the same total number of
shares.

Rights arising by virtue of shares /
Classes of shares

Article 8. /1/ Each registered share shall entitle its
holder to one vote at the General Meeting of
Shareholders, and to dividend and liquidation quota
corresponding to the nominal value of the share.
/2/ The Company upon a resolution of the General
Meeting shall be free to issue preference shares,
including by way of authorizing /delegating rights to/
the Board of Directors for such a purpose. The status
of preference shares shall be defined by a resolution
of the General Meeting.
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3a~bn~eHHe3aBHoCKH
1.{neH 9. BCH4KH aKUHH ca 3anHcaHH H KanHTanbT e
BHeceH H3U5Ino.

BHaCHHe Ha IlbnHaTa CToihlOCT npH YBenH'-IaBaHe
Ha KanHTana

4ncH 10. BbB BCH4KH cnY4aH Ha YBenH4aBaHe Ha
KamlTana, aKUHoHepHTe ca ~nb)l(HH ~a BHecaT
nbnHaTa eMI1CHOHHa H HOMHHanHa CTOHHOCT Ha
3amlcaHHTe aKUHH, OCBeH aKO 06W,OTO cb6paHHe He
pewtl ~pyro.

AKUHH/BpeMNIHH y~oCToBepenHH
4neH 11. /1/ Cpew.y HanpaBeHHTe BHOCKHce H3~aBaT
BpeMeHHII y~oCToBepeHH5I. no HerOBO HCKaHe, Ha
BceKH aKuHoHep MO)l(e~a 6b~e H3~a~eHO H nOBe4e OT
eW-fOBpeMeHHo YllocToBepeHHe 3a npHTe)l(aBaHHTe OT
Hero aKuHH. BpeMeHHHTe y~OCTOBepeHH5I ce
nOllnHCBaT OT llBaMa ynbnHOMOw,eHH 3a uenTa
4neHOBe Ha CbBeTa Ha ~HpeKTopHTe.
/2/ BbB BpeMeHHOTO y~OCTOBepeHHe ce nOC04BaT
HMeTO Ha aKUHOHepa, BH~bT H HOMHHanHaTa
CTOHHOCT Ha 3anHcaHHTe aKUHH H HanpaBeHHTe
BHOCKH.
/3/ BpeMeHHoTo YllocToBepeHHe MO)l(e ~a 6b~e
npeXBbpn5lHO npH ycnoBH5ITa 3a npeXBbpn5lHe Ha
nOHMeHHIHe aKUHI1CbrnaCHO T03H YCTaB.

113JlaBaHe Ha aKUHHTe
4JleH 12. /1/ AKUHHTe ce H3~aBaT H npe~aBaT Ha
aKL(HOHepHTe B CPOK OT neT rO~HHH cne~
Y4pe~51BaHeTO Ha ,QpY)l(eCTBOTO,OCBeH aKO 06W,OTO
cb6paHHe Ha aKUHOHepHTe He onpellenH ~pyro c
peweHHe B3eTOc 06HKHOBeHOMH03HHCTBO.
/2/ AKI~HHTe ce npe~aBaT Ha aKUHoHepHTe cpew.y
Bpbw.aHe Ha BpeMeHHHTe y~ocToBepeHI151.
BpeMeHHHTe YllocToBepeHH5I ce 06e3CtlnBaT npH
npellaBaHeTo Ha aKUI1HTe, KoeTO ce oT6em13Ba BbPXY
yllocToBepeH HeTO.

npeXBbpmlHe Ha nOHMenHH aKUIHI
lIneH 13. nOHMeHHI1Te aKUHH MoraT ~a 6bllaT
npexBbpmfHH no pella npe~Bl1lleH B TbproBcKH5I
3aKOH cne~ 113nnaw.aHe Ha nbnHaTa H 1 HOM11HanHa H
eMI1Cl10HHaCTOHHOCT.

)l,eHCTBl1e na npeXBbpmlHeTo
4nen 14. npeXBbpn5lHeTO Ha aKUHH HMa ~eHCTBl1e
no OTi-IOWeHl1eHa ,QpY)KeCTBOToCJlell BnHCBaHeTOMY
B KHHraTa Ha aKUHOHepHTe. B KHHraTa Ha
aKUHOHepHTe ce 3anHCBaT BCH4KHaKUHH no KymopH,
TeXHHTe npl1Te)KaTenH H ce oT6en5l3BaT HanpaBeHHTe

Obligations to pay in the installments
Article 9. A II shares have been subscribed and 100%
of the registered capital is paid in.

Paying in the full value of shares upon increase of
registered capital

Article 10. In all cases of capital increase, the
shareholders shall pay in the whole issuing and the
nominal value of the shares subscribed, unless the
General Meeting decides otherwise.

Share/Interim Certificates
Article 11. /1/ An interim certificate shall be issued
against the installments paid in. Upon his request each
shareholder may receive more than one such
certificate for the shares he owns. The interim
certificates shall be signed by two members of the
Board of Directors empowered for the purpose.

/2/ The interim certificate shall indicate the name of
the shareholder, the class of the shares and their
nominal value, as well as the capital paid in.

/3/ The interim certificate may be transferred under
the tem1S and conditions for transfelTlng registered
shares in compliance with the Articles hereby.

Issuing of Shares
Article 12. /1/ Shares shall be issued and given to the
shareholders within five years after the Company's
incorporation, unless the General Meeting of the
shareholders passes a resolution providing otherwise
by a majority vote.
/2/ Shares shall be given to holders upon handing in
the interim certificates. The interim certificates shall
cease to have effect upon their handing in back, which
shall be marked on them.

Transfer of Registered Shares
Article 13. Registered shares may be transfelTed in
compliance with the requirements of the Commercial
Act after paying in the whole issuing and nominal
value thereof.

Effect of transferal
Article 14. Any transfer of shares shall be deemed
effective and binding the Company upon its
registering in the Shareholders Register. The
Shareholders Register shall keep all shares registered
by denomination, owner, and paid in installments.



OT THXBHOCKH.
06paTHoMlKynYBaHeHaaKQMM

4JIeH 15. ,LI.PY)I(eCTBOToMO)l(e ,lI,a H3KynH C06CTBeHH
aKUHH Bb3 OCHOBaHa peweHHe Ha 06moTo cb6paHHe.
YCJIOBHHTa 11 pe,ll,bT 3a 06paTHo H3KynYBaHe ce
nOC04BaT B peweHHeTo Ha 06moTo cb6paHHe.

YBeJIM'-IaBaHe Ha KanMTaJIa
4JIeH 16. /1/ Clle,ll, BHaCHHe Ha nbllHaTa HOMHHallHa
CTOHHOCT,KanHTallbT MO)l(e ,lI,a 6b,ll,e YBellH4eH no
peUJeHHe Ha 06moTo cb6paHHe Ha aKUHoHepHTe
Llpe3:

I. Vl3,l1,aBaHeHa HOBHaKUHH;
2. YBellH4aBaHe HOMHHaJlHaTa CTOHHOCT Ha

aKUHHTe;
3. )J.pyrH, npe,ll,BH,lI,eHHB 3aKOHa cnoc06H.

/2/ AKo HOBHTe aKUHH ce npe,ll,JlaraT no CTOHHOCT,
nO-BI1COKa OT HOMHHallHaTa, THXHaTa eMHCHOHHa
CTOHHOCTce onpe,ll,eJlH B peweHHeTo Ha 06moTo
cb6paH~le.
/3/ AKUHoHepHTe HMaT npaBo ,lI,anpH,lI,06HHTaKUHHTe
OT 1l0nbllHHTeJlHaTa eMHCHH C npe,ll,HMCTBO,
cbpa3MepHo Ha Be4e npHTe)l(aBaHHTe aKUHH.
IlpaBoTo Ha aKUHoHepHTe no npe,ll,xO,ll,HOTO
113pe4eHHe MO)l(e,ll,a OTna,nHe no peweHHe Ha
06UlOTO cb6paHHe, npl1eTO C MH03HHCTBO 2/3 OT
npellCTaBeHHTe Ha 3ace,naHHeTO aKUHH.
/4/ B CJlY4aH Ha YBenH4eHHe Ha KanHTaJla 4pe3
KanHTallH3HpaHe Ha Hepa3npe,ll,eJleHa ne4an6a,
HOBOH3,l1,a,ll,eHHTe aKUHH ce npe,nocTaB5IT Ha
aKUHoHeplHe 6e3nnaTHo, Cbpa3MepHO C Be4e
IlpIHe)J(aBaHIHe aKUHH.

I10KpMBaHe Ha lary6M
4JleH 17. /1/ 3ary6HTe cnope,n rO,ll,HWHHH6aJlaHC ce
nOKpHBaT OT ¢OH,n "Pe3epBeH" Ha ,LI.pY)l(ecTBoTo.
/2/ KoraTo 4HCTaTa CTOHHOCTHa HMymecTBoTo Ha
)J.PY"lKeCTBOTocna,nHe nOll HOMHHallHaTa CTOHHOCTHa
KanHTalla, CbBeTbT Ha ,nHpeKTOpI1Te e ,lI,Jlb)l(eH B
ellHorOllHweH CPOK ,na perHcTpHpa ,neHcTBHTeJlHaTa
CTOHHOCTHa KanHTalla, a aKO e no.D. MHHHMaJlHO
LlonycTHMH5I pa3Mep, )J.pY)l(ecTBoTo ce npeKpaTHBa
Llpe3 JlHKBI111aUI1H. BMecTo ,lI,a ce npeKpaTH,
)J.pY)l(ecTBoTo MO)l(e ,na 6b,ne npe06pa3YBaHo B
npY)J(eCTBO C OrpaHl14eHa oTroBopHoCT, B KoeTO
aKUHoHeplHe nOJlY4aBaT ,lI,HllOBe, Cbpa3MepHO C
f1plITe)l(aBaHHTe aKUHH B aKuHoHepHoTo ,npY)l(ecTBo.

HaMaJISIBaHe Ha KanMTaJIa
4JIeH 18. /1/ KanHTallbT, aKO e nO-BHCOK OT
MHHHMallHO,nonYCHIMHH, MO)l(e,na 6b,ne HaMallHBaH C
peweHHe Ha 06mOTO cb6paHHe.

Buying back of shares
Article 15. The Company may buy its own shares
back under a resolution of the General Meeting. The
conditions and the procedure of such buying back
shall be indicated in the resolution of the General
Meeting.

Increase of Capital
Article 16. /1/ After paying in the full nominal value
of the registered capital, it may be increased by virtue
of a resolution of the General Meeting of shareholders
by:

1. Issuing new shares;
2. Increasing the nominal value of shares;
3. Other means provided by law,

/2/ In the event the new shares are offered at a value
higher than their nominal value, their issuing value
shall be detennined in the resolution of the General
Meeting.
/3/ The shareholders shall be entitled to buy pre-
emptively the new issue of shares proportionately to
the number of shares they hold. The right of
shareholders as per the previous sentence may be
cancelled with a resolution of the General Meeting
adopted with a majority of 2/3 of the represented at
the meeting shares.
/4/ In the event the increase of capital is executed by
capitalization of the undivided profit by way of
issuing new shares, the new shares shall be allotted to
the shareholders for free proportionately to the shares
held.

Covering losses
Article 17. /1/ All losses according to the Annual
Balance Sheet shall be covered by the Reserve fund of
the Company.
/2/ Whenever the net value of the Company's assets
falls below the nominal value of the registered capital,
the Board of Directors shall register the new actual
value of the capital, and if it is below the admissible
amount, then the Company shall be wound-up by
liquidation. Instead of winding-up the Company may
be transfonned into a Limited Liability Company in
which the share participation of the shareholders shall
be proportional to the shares they have held in the
joint stock Company.

Reduction of Capital
Article 18. /1/ Reduction of the capital, whenever it
exceeds the minimum admissible capital, shall be
executed by a resolution of the General Meeting.
/2/ The reduction may be performed by depreciation
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/2/ KamnaJlbT MO)l(e tJ.a ce HaMaJlH 4pe3 HaMaJleHHe
I-Ia HOMHHaJlHaTa CTOHHOCT Ha aKUHwre HJlH 4pe3
06e3CHJlBal-le I-Ia aKUHH, CJletJ. npHtJ.o6HBaHeTo HM OT
.1J,pY)f(eCTBOTOnpH cna3BaHe npHJlO)l(HMHTe HOpMH Ha
.ueHCTBall(OTO3aKOHotJ.aTeJlCTBo.

III. YllP ABJIEHIIE

Opramf Ha J(PYJKeCTBOTo
lIneH 19. YnpaBHTeJllIHTe opraHH Ha )J,PY)I(eCTBOTo
ca 061llOTO cb6pal-lHe Ha aKUHOl-lepHTe H CbBeTbT Ha
tJ.HpeKTOpHTe.

CbCTaB Ha 06moTo cb6paHue
lincH 20. /11 06ll(OTO cb6paHHe ce CbCTOH OT
aKUHOHepHTe C npaBO Ha fJlac.
/2/ AKUl10Hepl1Te Y4acTBaT B 06ll(OTO cb6paHl1e
JlH4HO HJlI1 4pe3 nl1CMeHO ynbJlHOMOll(eH
npetJ.CTaBI1TeJl.
/3/ LJJleHOBeTe Ha CbBeTa Ha tJ.HpeKTOpHTe B3eMaT
Y4aCTHe B pa60TaTa Ha 06ll(OTO cb6paHl1e 6e3 npaBO
Ha rJlac.

KOMneTeHTHOCTHa 06moTo cb6paHue
lIneH 21. 06ll(OTO cb6paHl1e:

I. H3MeH5I11tJ.onbJlBa YCTaBa Ha )J,pY)l(ecTBoTo;
2. YBeJll14aBa 11HaMan5lBa Kanl1TaJla;
3. npe06pa3YBa H npeKpanlBa )J,pY)l(ecTBoTo;
4. 1136Hpa 11oCBo60)l(tJ.aBa 4JleHOBeTe Ha CbBeTa

Ha tJ.l1peKTOpI1Te;
5. onpetJ.eJl51 Bb3Harpa)l(tJ.eHHeTo Ha 4JleHOBeTe

Ha CbBe-ra Ha tJ.l1peKTOpHTe, Ha KOI1TO He e
Bb3nO)l(eHO ynpaBneHHeTO, BKJlI{)4HTeJlHO npaBOTO
11M )la nonY4aBaT 4aCT OT ne4an6aTa Ha
)J,pY)l(eCTBOTO, KaKTO 11 )la npl1tJ.o61151T aKUl111 11
06nHraUHl1 Ha )J,pY)l(eCTBOTO;

6. Ha3Ha4aBa H oCB06o)l(tJ.aBa )lHnJlOMi1paHI1
eKcnepT - C4eTOBO)lI1Tenl1;

7. O)l06p5lBa rotJ.HWHI151C4eTOBOtJ.eHoTLleT CJle)l
3aBepKa OT Ha3Ha4eHI151 eKcnepT - C4eTOBO)lHTen,
B3el"ta peweHHe 3a pa3npetJ.eJleHl1e Ha ne4an6aTa, 3a
nOllbJl BaHe Ha <:DOH)l"Pe3epBeH" 113a 113nnall(aHe Ha
tJ.HB(1)leHT;

8. pewaBa 113)laBaHeTOHa 06Jll1raU"IH;
9. l-Ia3Ha4aBa JlI1KBH)laTOpHTe Ilpi1

npeKpaT5IBaHe Ha )J,PY)l(eCTBOTO;
10. oCB06o)l(tJ.aBa OT oTroBopHoCT 4neHOBeTe Ha

CbBe-ra Ha )ll1peKTOpHTe;
11. pewaBa BbnpOCI1Te no 4Jl. 39, an. 4,

BKnl{)4HTeJlHO 11 B CJlY4aI1Te, KoraTO CbBeTbT Ha
)lHpeKTOpHTe He nOCHtrHe etJ.HHOtJ.ywl1e no T5IX;

12. pewaBa 11tJ.pyn1 BbnpocH, npetJ.ocTaBeHI1 OT
3aKOHa H Y CTaBa B HerOBa KOMneTeHTHOCT.

of the nominal value of shares or by invalidation of
shares upon the Company acquiring them by
observing the applicable provisions of the effective
legislation .

III. MANAGEME T

Bodies of the Company
Article 19. The managing bodies of the Company
shall be the General Meeting of the shareholders and
the Board of Directors.

Membership of the General Meeting
Article 20. /1/ The General Meeting shall consist of
all shareholders entitled to vote.
/2/ The shareholders shall attend the Gencral
Meetings in person or by proxy holding a powcr of
attorney in writing.
/3/ The members of the Board of Directors shall
participate in General Meetings without having the
right to vote.

Competence of the General Meeting
Article 21. The General Meeting shall be entitled to:

1. Amend and supplement the Articles of
Association of the Company;

2. Increase and reduce the registered capital;
3. Transform and wind-up the Company
4. Elect and dismiss members of the Board of

Directors;
5. Detennine the remuneration of the members

of the Board of Directors, which are not authorized to
manage the Company, including their right to receive
part of the profit of the Company, or to obtain shares
or bonds issued by the Company;

6. Appoint and dismiss certified accountants;
7. Approve the Annual Financial Statement as

certified by the certified accountant appointed;
resolve on disbursement of the annual profit,
contributions to the Reserve fund and payment of
dividend;

8. Resolve on issuance of bonds;
9. Appoint the receivers upon winding-up of the

company;
10. Relieve from responsibility the members of

the Board of Directors;
II. Resolve the issues as per art. 39 parA

including in cases when the Board of Directors can
not reach unanimity;

12. Resolve on all other matters within its powers
provided by law or by the Articles of Association.



fIpoBemnaHe Ha 06mo cb6paHHe
lfJleH 22. /1/ 06wo cb6paHHe ce npOBe)l(,ua HaH-
ManKO Be,uHb)K ro,uHWHo, He nO-KbCHO 01' weCT
Meceua cne,u Kpa51Ha oT4eTHaT3 ro,uHHa.
/2/ 06ll(OTO cb6paHHe MO)l(e ,ua 6b,ue CBHKaHO no
BC51KOBpeMe 01' CbBen Ha ,uHpeKTOpHTe.
/3/ 06WOTO cb6paHHe ce npOBe)l(,ua B ce,uanHll(eTO Ha
,QPY)KeCTBoTo.

CBHKBaHe Ha 06moTo cb6paHHe
l.[J1CH23. /1/ 06WOTO cb6paHI1e ce CBI1KBa01' CbBeTa
Ha ,uHpeKTOpHTe. PeWeHl1eTO 3a CBI1KBaHece npHeMa
C 06HKHoBeHo MH03HHCTBO01' BCI14KH4neHOBe. To
l'vIO>Ke,ua 6b,ue CBHKaHO no I1CKaHe Ha aKUI10HepH,
KOHTO nOBe4e 01' TpH Meceua npl1Te)l(aBaT aKUHI1,
npe,uCTaBn51Ball(11nOHe 5 Ha CTO01' Kanl1Tana.

/2/ AKO B CPOK 01' e,uHH Meceu I1CK3HeTO Ha
aKl1HoHeplHc, npHTe)l(aBaWH nOHe 5 Ha CTO 01'
KallHTana, He 6b,ue y,uOBneTBopeHO, OKPb)l(HH51TCb,u
CBHKBa 06WOTO cb6paHI1e I1JlH OBnaCT51Ba
nOHCKanHTe TOBa CBI1KBaHe aKUHOHepl1, I1nl1 TexeH
npe,uCTaBHTeJl, ,ua CBHKaTcb6paHl1eTo.
/3/ CBHKBaHcTo ce 113BbpWBa C nHCMeHH nOKaHH ,uo
BCeKI1 01' nOHMeHHIHe aKUHoHepH, B CJlYLJaH, 4e
,QPY)KCCTBOTOHe e 113,uaBaJlOaKUl111Ha npI1HOCI1TeJl.
/4/ TIoKaHaTa cb,ubp)l(a ,uHeBeH pe,u Ha BbnpOCI1Te,
npe,unO)l(CHH 3a 06Cb)l(,uaHe, npe,uJlO)l(eHH51Ta 3a
peWeHI15111,uaHHHTe, npe,uBI1,ueHI1B 3aKOHa.
/5/ ,QaTaTa ~I 4aCbT Ha oTKpHBaHe Ha 06moTo
cb6paHHe ce nOC04BaT B nHCMeHI1Te nOKaHI1.
BpcMeTo 01' ,u3T3Ta Ha nonY4aB3He nOK3H3T3 01'
3KUHoHepa,u0 OTKpHB3HeTo Ha 06WOTO Cb6p3HHe He
MO>KC,ua 6b,ue nO-M3JlKO01' 7 ,uHH.

fIpaBO Ha CBe,ueHHSI
l.l.neH 24. nHCMeHI1Te M3TepH3JlI1, CBbp33HH C
llHeBHH51pen Ha 06WOTO cb6paHHe, Tp5l6Ba ,u3 6bnaT
nOCTaBCHHHa pa3nOnO)l(eHHe Ha aKllHOHepl1Te HaH-
KbCHO ,uo naTaT3 H3 ny6mlKYB3He H3 cb06weHHeTo
3a CBHKBaHe Ha 06WOTO cb6paHHe. npH 1l0HCKBaHe
Te ce npe,uOCTaB5IT6e311JlaTHOHa BceKH aKuHoHep.

CnHCbK Ha npHcbcTBamHTe
LIJleH 25. /11 3a 3ace,uaHHeTO Ha 06WOTO cb6paHHe
ce H3fOTB51cnHCbK H3 npHcbcTBaWHTe aKUHOHepl1
HnH TeXHHTe npe,ucTaBHTenH H 6pOR H3
nplHe)l(aBaHHTe HJlH npe,ucTaBJlRBaHI1 aKUHI1.
AKUHoHepHTe H npe,ucTaBI1TeJlI1Te y,uocTOBep51BaT
npHcbcTBHeTo CH C no,unHC 11 ce JlerHTI1Ml1paT.
CllHCbKbT ce 3aBep5lBa 01' npe,uce,uaTenR H ceKpeTap51

_~Ia06ll(OTO cb6paHl1e.

Holding of General Meetings
Article 22. /1/ A General Meeting shall be held at
least once a year but not later than six months after
the end of the fiscal year.
/2/ The General Meeting may be convened at any time
by the Board of Directors.
/3/ The General Meeting shall be held in the
Company's seat.

Convocation of General Meeting
Article 23. /1/ A General Meeting shall be convened
by the Board of Directors. The convocation resolution
shall be passed by a simple majority vote taken by all
its members. The General Meeting may also be
convened on a motion of the shareholders owning at
least 5 percent of the capital from more than three
months.
/2/ If within one month the motion of the
shareholders, owning at least 5 percent of the capital
is not complied with, the District Court shall call the
General Meeting or shall authorize the shareholders,
who have made the motion, or their proxy to convene
the Meeting.
/3/ The convocation shall be effected by way of a
written invitation to each of the owners of registered
shares in the event the Company has not issued bearer
shares.
/4/ The notice shall include the agenda of the matters
proposed to be discussed, draft of a resolutions, as
well as the data provided by law.
/5/ The date and the time of the opening of the
General Meeting shall be stated at the invitations in
writing. No less than 7 days shall elapse between the
date of receiving of the invitation by the shareholder
and the opening of the General Meeting.

Right to information
Article 24. All papers relevant to the agenda of the
General Meeting shall be put at the disposal of the
shareholders by the date the notice of convening the
General Meeting is published. Whenever requested,
such information shall be made available to each
shareholder without any charge.

List of Attendance
Article 25. /1/ For the purposes of the General
Meeting a list shall be drawn up of all shareholders
attending or their proxies, as well as the number of all
shares held or represented. The shareholders and
proxies shall attest their presence by signing and
showing their identity cards. The chairman and the
secretary of the General Meeting shall authenticate
the list.
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121 npe)lCTaB"lTeJ1lne Ha aKUHoHepH C nOHMeHHH
aKUlHl HJlH BpeMeHHH Y)lOCTOBepeHH5I Tp5l6Ba )la ce
JlerHTHMHpaT C nHCMeHO nbJlHOMOLUHO.

KBOPYM

\lReH 20. OO~OTO CbOrauue Mo*e AU ~aceAaBa aKO
ca ce ~BHJlI1 aKl..\110Hepl1, npI1Te)KaBall.(11 HaM-ManKO

112 OT KamlTanu, flpM Jmnca Ha KBOPYM ce HaCpO~Ba
HOBO3aCe)laHHe He no-paHO OT 14 )lHH OT nbpBoTo 11
TO e 3aKOHHO. He3aBHCHMO OT npe)lCTaBeHH5I Ha Hero
KaIllnaJl.

npaBO Ha nIaC
4J1eH 27. AKUHoHepHTe IIMaT npaBo Ha rJlac
He3aBHCHMO, LJeHe ca H3nJlaTHJlH BHOCKHTeCIoI,OCBeH
aKO ca B 3a6aBa 3a )lbJl)f(HMIoIBHOCKH.

KOH<I>J1HKTHa liHTepeCH
4J1eH 28. AKuHoHep IoIJlH HerOB npe)lCTaBIoITeJl He
MO)f(e)la YLJaCTBaB rJlaCYBaHeTO 3a:

1. npe)l5lB5IBaHe Ha HCKOBecpeLUY Hero;
2. npe)lIlp"leMaHe Ha )leHCTBH5I HJlH OTKa3 OT

)leHCTBH5I3a OCbLUeCTB5IBaHeOTrOBopHocrra MY KbM
L!.pY)f(eCTBOTO.

MHo3HHCTBO
4JleH 29. 11/ PeWeHH5ITa Ha 06LUOTO cb6paHHe ce
nploleMaT C MH03HHCTBO OT npe)lCTaBeHHTe aKUHH,
OCBeH aKO B 3aKOHa HJlH YCTaBa e npe)lBH)leHO )lpyro.

/21 3a peWeHH5ITa no LJJl.21, T.T. I, 2 H 3 ce H3HCKBa
MH03101HCTBOOT 2/3 OT aKUHIoITe, npe)lCTaBeHH Ha
3aCe)laH HeTO.

PellleHHH
l.1J1eH 30. 11/ 06LUOTO cb6paHIoIe He MO)f(e )la npHeMa
peWeHH5I, 3aC5IraLUIoI BbnpOCH, KOIolTO He ca
6Io1JlIol0651BeHHB nOKaHaTa, OCBeH KoraTO BCHLJKH
aKUHOHepH npHCbCTBaT HJlH ca npe)lCTaBeHH Ha
cb6paHHeTO II HIoIKOHHe Bb3pa351Ba nOB)llolrHaTI1Te
BbnpocloI )la 6b)laT 06Cb)f()laHIoI.
121 PeWeHH5ITa Ha 06WOTO cb6paHHe BJlH3aT B CHJla
He3a6aBHo. OCBeH aKO )leHCTBloIeTO 11M He 6b)le
1oI3PI1LJHOOTJlO)f(eHO HJlH BJll13aT B CIoIJla CJle)l
06HapO)lBaHe HJlI1 BnHCBaHe B TbprOBCKIoI5IperlolCTbp
no CIoIJlaTaHa 3aKOHa.

npOTOKOJ1
4J1eH 31. 11/ 3a 3aCe)laHH5ITa Ha 06LUOTO cb6paHHe
ce BO)lH npOTOKOJl B CneUHaJlHa KHHra. TIPOTOKOJlbT
ce BO)lHcnope)l H3HCKBaHH5ITaHa 3aKOHa.
/21 npOTOKOJlbT OT 06LUOTO cb6paHHe ce nO)lnHCBa
OT npe)lCe)laTeJl51 H n e6 OHTeJ1lne Ha rJlaCOBeTe.

121 The representatives of registered shares' holders or
of holders of interim celiificates shall present a power
of attorney made in written.

Quorum

rti~l~l~,Tile G~n~ralMvvting ~nallDe free to ~it
whenever it is attended by the shareholders holding
no less than half of the capital. Should tl1ere be no
quorum a new General Meeting shall be scheduled
not earlier than 14 days after the first one and it shall
be deemed legitimate irrespective of the capital
represented.

Right to vote
Article 27. Shareholder shall be entitled to vote
regardless of not having paid in their installments
unless they are in arrears to pay in installments due.

Conflict of Interests
Article 28. A shareholder or his representative shall
not be entitled to vote on items related to:

1. laying claims against him;
2. starting or denying to start actions for

executing his liability to the Company.

Majority
Article 29. 11/ A General Meeting shall adopt its
resolutions by a simple majority of the shares
represented unless otherwise provided by law or by
the Articles of Association.
121 Resolutions pursuant to Article 21, points I, 2 and
3 shall require qualified majority of 213 of the shares
represented at the Meeting.

Resolutions
Article 30.11/ A General Meeting shall not resolve on
matters not stated at the invitation unless all of the
shareholders attend or are represented at the Meeting
and no one objects the matters raised to be discussed.
121 The resolutions of a General Meeting shall come
into effect immediately, unless the effect is expressly
deferred or they come into force upon any publication
or registration as provided by law.

Minutes
Article 31. III The minutes of a General Meeting
shall be put down and kept in a special register book.
The minutes shall be recorded as provided by law.
121 The minutes shall be undersigned by the Chairman
and the vote tellers. The minutes shall be



KbM npOTOKOnHTe ce npHnaraT cnHCbKbT Ha
npHCbCTBaU\HTe H ):{OKYMeHTH CBbp3aHH CbC
CBHKBaHeTOHa 06U\OTO cb6paHHe.
/3/ npoToKonHTe I{ npHnO)\(eHI{S1TaKbM TSiXMOral' ):{a
6blJ,aT YHHll.lO)\(eHH caMO no peWeHl{e Ha 06U\OTO
CbopaHHe cnelJ, H3TH4aHe Ha YCTaHoBeHHTe B 3aKoHa
cpoKOBe.

CbBeT Ha ):{upeKTOpUTe
4neH 32. /11 LI,py)\(eCTBOTo ce ynpaBnSlBa H
npe,[(CTaBnSlBa 01' CbBeT Ha ):{HpeKTopHTe, CbCTOSlU\ce
OTTpHMa 4neHa.

12/ CbBeTbT Ha ):{HpeKTOpHTe HMa cne):{HHTe
npaI30MOU\HSI:
I. on pe):{enSI CTpYKTypaTa H U\aTa Ha
LI,py)\(eCTBOTo;
2. onpe):{enSi pe):{a 3a H33Ha4aBaHe H
oCB060)\():{aBaHe Ha nepcoHana;
3. npHeMa npaBHna 3a opraHH3a~HSlTa H
}leHHOCTTa Ha OT):{eJ1HHTe CTPYKTYPI{ B
LI,py)\(eCTBOTo;
4. B3eMa peweHHSI 3a npH):{06HBaHe, 3aKpHBaHe
HnH npeXBbpJ1S1He Ha npe):{npHSITHSIH 4aCTH 01'
niX;

5. B3eMa peweHHSI 3a CbU\eCTBeHI{ npoMeHH B
}leHHOCTTaHa LI,py)\(eCTBOTo;
6. B3eMa peweHHSI 3a Cb3):{aBaHe H 3aKpHBaHe
Ha KnOHOBe, areH~HH H npe):{cTaBHTenHH oqmcH;
7. B3e 1a peweHHSI 3a npH):{06HBaHe H
oT4Y)\(}laBaHe Ha He):{BH)\(HMH HMOTH H
L\bnrOTpaHHH aKTHBH, B3eMaHe Ha
HHBeCTHUHOHHH3aeMH, ):{aBaHe Ha rapaH~HH H
noeMaHe Ha nopb4HTencTB~ npH):{06HBaHe H
npe}lOCTaBSIHe Ha nl{ueH3HH, Y4pe):{S1BaHe Ha
~lnOTe4HH H 3anO)\(HH npaBa BbPXY
}lbnrOTpaHHH aKTHBH Ha LI,py)\(eCTBOTo H
Kpe):{HTHpaHeHa TpeTH J1H~a;
8. Ha3Ha4aBa H oCB060)\():{aBa 01' ):{J1b)\(HOCT
Vl3nbJlHHTenHHSI):{HpeKTOp;
9. onpe}leJlSl MeTO}la Ha Bo):{eHe Ha
C4eTOBO):{CTBOTO;
10. Ha3Ha4aBa npoKypHCT HJlH TbprOBCKH
nbnHOMOll.lHHK;

IIpaBa Ii 3a,lJ.bnjKeHUSIHa

CbBeTa Ha ,lJ.UpelnOpUTe
LincH 33. /11 4neHOBeTe Ha CbBeTa Ha ):{HpeKTOpHTe
HMaT e}lHaKBH npaBa H 3a):{bn)\(eHHSI He3aBHCHMo 01'
I3bTpeWHOTo p33npe}leneHHe Ha ¢YHK~HHTe Me)\(}lY
niX H peweHHSlTa, C KOHTOce npe):{OCTaBSInpaBO Ha
ynpaBJleHHe Ha HSiKOH01' TSiX.
/2/ 4neHoBeTe Ha CbBeTa Ha ):{HpeKTopHTe ca ):{J1b)\(HH
na H3nbnHSlBaT 3a}lbn)\(eHH5ITa CH C rpH)\(aTa Ha

accompanied by the attendance list and the
documentation related to the General Meeting
convocation.
/3/ The minutes together with the annexed
documentation may be destroyed only by a resolution
of the General Meeting after the time limit provided
by law has elapsed.

Board of Managing Directors
Article 32. /11 The Company shall be managed and
represented by the Board of Directors, which shall be
composed of three members.

/2/ The Board of Directors shall have the power
to:
1. determine the structure and number of
personnel of the Company;
2. set the procedure for appointment and
dismissal of personnel;
3. enact rules for the organization and activity
of each structural unit of the Company;
4. make decisions for the acquisition, closure or
transfer of enterprises or parts thereof;
5. make decisions for essential changes in the
activity of the Company;
6. make decisions for opening and closing of
branches, agencies and representatives offices;
7. decide on the acquisition and disposition of
real estates and fixed assets, taking investment
loans, granting sureties and guarantees,
acquisition and granting of licenses, granting of
mortgage or pledge rights in fixed assets of the
Company, and exte.nsion of credit to third
parties;
8. appoint and dismiss the Executive Director;
9. determine the methods of accounting;
10. appoint procurator or commercial agent;

Rights and Obligations of the
Board of Directors

Article 33. /11 The members of the Board of Directors
shall has equal rights and equal obligations regardless
of the internal division of functions among them and
the resolutions by virtue of which the right to manage
is granted to some of them.
/2/ The members of the Board of Directors shall
perform their duties as a good merchant for the
benefit of the Company and all shareholders.
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,U06bP TbprOBeu B HHTepec Ha JJ:pY)j(ecTBOTO H Ha
BCI1LIKHaKUI10HepH.
/3/ 4J1eHOBeTe Ha CbBeTa Ha ,UHpeKTOpHTeca ,UJ1b)KHI1
,Ua He p83rJ1aC~BaT I1HcPopMaUH~, CTaHaJ1a HM
H3BecTHa B TOBa HM Ka4ecTBO, aKO TOBa 6H MOrJ10,Ua
nOBJ1I1~e BbPXY ,Uei1HocTTa H p83BHTHeTO Ha
JJ:pY)j(eCTBOTO.BKJ1I04HTeJ1HOCJ1e,UKaTO npeCTaHaT ,Ua
6b,UaT LIJ1eHOBeHa CbBeTa.
/4/ CbBeTbT Ha ,UHpeKTOpHTe npHeMa npaBHJ1a 3a
pa60TaTa CH H H36Hpa npe)lCe)laTeJI H3Me)j(,Uy
LtJ1eHOBeTeCH.
/5/ CbBeTbT Ha ,UHpeKTopHTe ce cb6Hpa Ha pe)lOBHH
3aCe)laHI1~ HaM-MaJ1KOBe,UHb)K Ha 3 Meceua, 3a ,Ua
06Cb)l11 CbCTO~Hl1eTOH p83BI1Tl1eTOHa JJ:pY)j(ecTBoTo.
/6/ BceKI1 4J1eH Ha CbBeTa MO)\(e )la nOI1CKa 01'
npe,Uce)laTeJ1~ )la CBHKa 3aCe)laHHe 3a 06cb)j()laHe Ha
OT)leJ1HH BbnpocH. npe,Uce)laTeJ1H e )lJ1b)j(eH ,Ua
CBHKa CbBeTa Ha )lHpeKTOpHTe B CPOK )l0 15 )lHH. B
CJ1Y4ai1, 4e npe,Uce,UaTeJ1~T He H3nbJ1HH TOBa CH
3a)lbJI)j(eHHe. CbBeTbT Ha )lHpeKTOpHTe ce CBHKBa01'
nOHCKaJ1H5ITCBI1KBaHeTO.

MaHL{aT Ha CbBeTa Ha L{UpeKTOpUTe
4JleH 34. /1/ 4J1eHOBeTe Ha CbBeTa Ha )lHpeKTOpHTe
ce 113611paT3a CPOK01' neT rO)lHHH.
/2/ 4J1eHOBeTe Ha CbBeTa Ha )lHpeKTOpHTe MOral' )la
6b)laT npeH36HpaHI1 6e3 orpaHH4eHHe.
/3/ 4J1eHOBeTe MOral' )la 6b)laT OCB060)leHH 01'
)lJ1b)j(HOCTH npe,UH H3TH4aHe Ha MaH)laTa, 3a KOMTO
ca 1136paHI1.

H311cKBaIHUI KbM '-IJ1eHOBeTeHa
CbBeTa Ha )lupeKTOpHTe

qJleH 35. /1/ 4J1eHOBeTe Ha CbBeTa Ha )ll1peKTOpHTe
ca )leeCnOC06HI1 cPI13114eCKHJ1Hua. 3a LtJ1eHOBe Ha
CbBeTa MOral' )la ce H36HpaT H IOpH)lH4eCKH J1Hua. B
nOCJ1e,UHI1~CJ1Y4ai1 IOpl1)lH4eCKOTO J1Hue nOC04Ba
KOHKpeTHO)leeCnOC06HO cPH311LteCKOJ1Hue, KoeTO )la
113nbJ1H~Ba3a)lbJ1)j(eHH~Ta MY B CbBeTa. CM5IHaTa Ha
cPH3114eCKOTO J1l1ue npe)lCTaBI1TeJ1 Ha
IOpH,U114eCKOTo J1l1ue e )lei1cTBHTeJ1Ha Cnp5lMO
JJ:py)\(eCTBOTo caMO CJ1e)l KaTo IOpl1)l114eCKOToJ1l1ue
nl1CMCHOe YBe)lOMHJ10CbBeTa 3a 1'8311CM~Ha.
/2/ He Mo)Ke ,Ua 6b)le 4J1eH Ha CbBeTa Ha
)l~lpeKTOpI1TeJ1l1ue, KoeTO:

I. e 611J10 4J1eH Ha ynpaBHTeJ1eH HJ1H Ha
KOHTpOJ1eH opraH Ha JJ:pY)j(eCTBO, npeKpaTeHo
nOpa)lH HeCbCTOHeJ1HOCT, npe3 nOCJ1e)lHHTe )lBe
rO)lIIHI1. npe)lxo)j()laWI1 )laTaTa Ha peweHHeTo 3a
06~B~BaHe Ha HeCbCTO~TeJ1HOCTTa,aKO ca OCTaHaJ1H
HeY)lOBJ1eTBOpeHI1Kpe)lHTOpH;

2. He oTroBap~ Ha )lpyrH H3HCKBaHH~,
npe)lBI1)leHI1 B YCTaBa.

/3/ The members of the Board of Directors shall not
make public the information they have learned in their
capacity and which publicity may affect the activities
and the development of the Company. They shall
keep Company's secrets even when they are not
members of the Board.
/4/ The Board of Directors shall adopt its Rules and
shall elect a Chairman from its member.

/5/ The Board of Directors shall hold regular meetings
to discuss the state of the Company's activities and its
development no less than once per three months.
/6/ Each member of the Board shall be entitled to
request the Chairman to convene a meeting for the
purpose of discussing particular issues. The Chairman
shall convene the Board of Directors to the meeting so
requested within 15 days. Should the Chairman fail to
fulfill this obligation, the Board of Directors shall be
convened by the member, who have requested so.

Term of Office of the Board of Directors
Article 34. /1/ The members of the Board of Directors
shall be elected for a five-year term of office.
/2/ There shall be no restrictions for the member of
the Board of Directors to be re-elected.
/3/ The members may be dismissed before the term of
office they have been elected for has expired.

Eligibility of the Members of the
Board of Directors

Article 35. /1/ The members of the Board of Directors
shall be capable natural persons. Legal entities may
also be elected to be members of the Board. In the
latter case the legal entity shall nominate a particular
capable natural person, who will perform its
obligations sitting on the Board. The replacement of
the natural person representing the legal entity shall
be deemed effective in respect of the Company only
upon notification of such replacement in writing to
the Board by the legal entity.
/2/ Ineligible for membership on the Board shall be
any person who:

1. has been a member of a managing or
controlling body of a company wound-up for reasons
of bankruptcy during the last two years preceding the
date of the decision the bankruptcy to be declared was
taken, and which company has left unsatisfied
creditors.

2. is ineligible because of other requircments
provided by the Articles of Association.
/3/ A person proposed to be a member of the Board of
Directors shall inform the General Meeting before his
electing about his participation in companies as a }



/3/ n Hue, npeJ],JlO)KeHO 3a 4JleH Ha CbBeTa Ha
JJ.HpeKTOpvlTe, e J],Jlb)KHO npeJ],V1 V136V1paHeTOMY J],a
YBeJ],OMH 06WOTO cb6paHV1e 3a Y4acTV1eTo CV1 B
TbprOBCKI1J],PY)KeCTBaKaTO HeorpaHV14eHo oTroBopeH
C'hJ],PY)KHI1K,3a rrpvlTe)KaBaHeTo Ha rrOBe"4e OT 25 Ha
CTO OT KanV1Tana Ha J],Pyro J],PY)KeCTBO,KaKTO H 3a
YLlaCTVleTOCVIB ynpaBJleHV1eTO Ha J],pym J],PY)KecTBa
I1I1H KOOnepal(HV1 KaTO npoKypHCT, yrrpaBHTeJl HJlH
LinCH Ha CbBeT. KoraTo Te3V1 06CT05lTeJlCTBa
Bb3HHKHaT, CJleJ],KaTO nHueTO e v136paHO 3a 4JleH Ha
CbBeTa, TO He3a6aBHO YBeJ],OM5IBa06WOTO cb6paHHe.

KBOPYM H MH03HHCTBO

LIneH 36. /1/ PeweHV151 MoraT J],a ce B3eMaT, aKO
npHCbCTBaT HaH-ManKO 1/2 OT 4neHOBeTe Ha CbBeTa
Ha J],"lpeKTOpHTe, JlI1"4HOV1mlrrpeJ],cTaBJl5lBaHHOTJ],pyr
4JleH Ha CbBeTa. HV1KOHnpV1cbcTBaw yneH He MO)Ke
Ita npeJ],CTaBII5IBanOBeye OT eJ],V1HOTCbCTBaw.
/2/ PeweHV151Tace B3eMaT C 06V1KHoBeHo MH03HHCTBO
OT BCWIKI14JleHOBe, OCBeH B cnY4aV1Te, npeJ],BV1J],eHV1B
YCTasa.
/3/ CbBeTbT Ha J],V1peKTOpHTe MO)Ke J],a B3eMa
peWeHI151 VIHenpV1cbcTBeHo, aKO BCV1YKI1YJleHOBe ca
YBeJ],OMeHV1nV1CMeHO3a T0311 Ha4V1HHa rnaCYBaHe 11
HHKOHHe ce e npoTV1BonOCTaBl1n.
/4/ CbBeTbT Ha J],HpeKTOpI1Te B3eMa peWeHI151 C
eJ],HHOJ],YWVie3a:

1. 3aKpHBaHe, npeXBbpn5lHe HJlH npeJ],ocTaB5IHe
nOJl3BaHeTO Ha U5lnOTOTbprOBCKo npeJ],npl151Tl1e HJlH

I Ha 3Ha411TenHa 4aCT OT Hero;
2. pa31l0pe)KJ],aHe C aKTI1BH, YI151TO 06wa

CTOHHOCT npe3 TeKywaTa rOJ],HHa HaJ],xBbpJl51
nOJlOBHHaTa OT CTOHHOCTTa Ha aKTI1BI1Te Ha
2J,pY)KeCTBOTo CbrnaCHO nocneJ],HH5I 3aBepeH
CLfeTOBOJ],eHOT4eT;

3. noeMaHe Ha 3aJ],bJl)KeHI151I1JlI1 npeJ],ocTaB5IHe
Ha 06e3ne4eHH5I KbM eJ],HO Jll1ue I1nl1 KbM cBbp3aHH
.nl1ua, 411HTO pa3Mep npe3 TeKywaTa rOJ],I1Ha
HaJ],XBbpn51nOJlOBHHaTa OT CTOHHOCTTaHa aKTHBHTe
Ha 2J,PY)KCCTBOTOCbrJlaCHO nOCJleJ],HH5I 3aBepeH
C4eTOBOJ],CHOT4eT.
/5/ OCBeH peWeHH5ITa no npeJ],xoJ],HaTa anHHe5l,
CbBeTbT Ha J],l1peKTopHTe V1Ma npaBo J],a B3eMa
peWeHI151no BCV1YKV1BbnpocV1, KOI1TOHe ca BKJllOyeHI1
H3Pl14HO B KOMneTeHTHOCTTa Ha 06WOTO cb6paHI1e
Ha aKUVlOHepl1TeV1nV1 H3nbIlHI1TeJlHV1TeJ],HpeKTOpl1.

OTrOBopHOCT

1

4JICJ-I 37. /1/. 4JleHOBeTe Ha CbBeTa Ha J],l1peKTOpl1Te
LtaBaT rapaHUI151 3a CBoeTO ynpaBJleHl1e B pa3Mep Ha
Tpl1MeCe4HOTO 11M 6pYTHO Bb3Harpa)KJ],eHl1e.
fapaHUl151Ta MO)Ke J],a ce CbCTOVI V1 B J],en03l1paHI1
3KUvll1Ha CbwaTa HOMV1HanHaCTOHHOCT.

general partner, about the possession of more than 25
percent of the capital of another company and about
his participation in the management of other
companies or co-operativ~s as a procurator, manager
or a member of a board. If the aforesaid
circumstances occur when the person is already
elected as a member of the Board, he shall inform the
General Meeting immediately.

Quorum and Majority
Article 36. /1/ The resolutions shall be passed
whenever at least Y2 of the members the Board of
Directors attend the meeting in person or they are
represented by another member of the Board. No
member attending shall represent more than one
absentee.
/2/ Resolutions shall be passed by simple majority
vote of all members unless otherwise provided in the
Articles of Association.
/3/ The Board shall be free to pass free-of-attendance
resolutions whenever all members have been duly
notified in writing about'this way of voting and no
one has objected.
/4/ The Board of Directors shall resolve unanimously
on:

1. Winding-up, transfer or submitting the right
to use of the whole trade enterprise or substantial
parts thereof;

2. Disposal of assets which total value for the
current year exceeds half of the value of all assets of
the Company according to the last audited financial
report;

3. Undertaking obligations or giving a security
to one person or more connected persons, which value
for the current year exceeds half of the value of all
assets of the Company according to the last audited
financial report.
/5/ Apart from all the matters under the preceding
paragraph, the Board of Directors shall resolve on all
issues not expressly included in the competence of the
General Meeting of the shareholders or the executive
directors.

Liability
Article 37. /1/ The members of the Board of Directors
shall guarantee for the way they manage the Company
to the amount of their three-month gross
remuneration. The guarantee may be in the form of
shares deposited having the same nominal value.
/2/ Should there be no evidence that the damages are
not by caused his fault, each member of the Board of
Directors may be discharged of liability.
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/2/ BCeKH OT 4neHOBeTe Ha CbBeTa Ha LlHpeKTOpWre
MO)l{e Lla 6bLle oCB060LleH OT OTrOBOpHOCT, aKo ce
YCTaHOBH,4e H5IMaBHHa 3a HaCTbnHnHTe BpeLlH.

Bb3Harpa*1J.eHHe lIa lJJleHOBeTe Ha
CbBeTa Ha )lHpeKTOpHTe

lIJleH 38.11/ LJ.neHoBeTe Ha CbBeTa Ha LlHpeKTOpHTe
HMaT npaBo Ha Bb3Harpa)l{LleHHe, onpeLleneHO no BHLl
H p33Mep OT06ll(OTO cb6paHHe.
/2/ LJ.neHoBeTe Ha CbBeTa Ha )lHpeKTOpHTe,
KOHTO ca B TpYLloBonpaBHH OTHOWeHH5I HnH ca
CKnIQ411nHMeHHLl)l{bpCKHLloroBopH c 1I,PYIKecTBoTo,
nonY4aBaT H Bb3Harpa)l{LleHH5ITa, KOHTOMO)l(e Lla ce
npeLlBI1Ll5lTc Te3H LloroBopH Bb3 OCHOBaHa peweHHe
Ha 06moTo cb6paHHe.

Remuneration of the Members of thc Board of
Directors

Article 38. /1/The members of the Board of Directors
shall be entitled to receive remuneration determined
in type and amount by the General Meeting.
/2/ The members of the Board of Directors who may
enter into labor or management contracts with the
Company, may receive other remuneration, if any,
according to the tem1S of such contracts, based on a
decision of the Gcneral Meeting.

IV. ANNUAL FINANCIAL STATEMENT AND
DISTRIBUTION OF EARNINGS

IV. rO,L(IUlJHO IIPI1KJIlOlIBAHE 11
P A3IIPE,L(EJUlHE HA IIE'IAJIEA T A

1I,0KYMCHTH,cBbp3aHH C rO)lHlllHHSI C'leTOBOLleH
OTlJeT

lIJleH 39. )lo Kpa51 Ha Meceu cPeBpyapH CbBeTbT Ha
LlHpeKTOpHTe CbCTaB5IrOLlHweH C4eTOBOLleHOT4eT H
LlOKnaLl3a LleHHocrra 3a npeLlXOLlHaTa rOLlHHa H rH
npeLlOCTaB5I Ha H33Ha4eHHTe eKcnepT-
C4eTOBOLlHTenH.

<l>OH)l"Pe3epBeH"
'IJleH 40. /1/ )lpY)l{ecTBoTo 06p33YBa cPOHLl
"Pe3epBeH".
/2/ Vl3T04HHUHHa cPOHLl"Pe3epBeH" ca:

I. 1/10 4aCT OT ne4an6aTa, K05lTO ce OTLlen5l,
LlOKaTOcpeLlcTBaTa BbB cPoHLla LlOCTHrHaT 1110 OT
HOMI1HanHaTaCTOHHOCTHa KanHTana;

2. cpeLlcTBaTa, nonY4eHI1 HaLl HOMHH3nHaTa
CTOHHOCTHa aKUHI1TenpH H3LlaBaHeTOHM;

3. cpeLlCTBaTa, KOHTO npl1 H3LlaBaHe Ha
06nHraUHI1, npeBpbll(aHI1 B aKUI1H, ce nonY4aBaT HaLl
nOLlne)Kall(aTa Ha Bpbll(aHe cYMa;
/3/ CpeLlcTBaTa Ha cPOHLl"Pe3epBeH" MoraT Lla ce
113n0n3BaT caMO 3a:

I. nOKpHBaHe Ha rOLlHWHaTa3ary6a;
2. nOKpHBaHe Ha 3ary6H OT npeLlxoLlHH rOLlHHH.

fiapHlJHH <j>oH)lOBe
YJICH 41. /1/ ,lJ,pY)l{ecTBoTo 06p33YBa npe,lJ,BHLleHHTe
B 3aKOHa 3aLlbn)l(J1TenHH napl14HH cPoHLloBe. )lpyrH
q)OHLlOBeMoraT lla ce 060c0651BaT no peweHHe Ha
CbBeTa Ha )lHpeKTOpHTe, B3eTO C MH03HHCTBO OT
06ll(HR 6pOH Ha 4neHOBeTe MY.
/2/ OT4HCneHH5I no 3a)lbn)l{HTenHHTe cPoH,lJ,OBeHa,lJ,
HopMaTHBHo YCTaHOBeHHR p33Mep MoraT ,lJ,a ce

Documents Constituting the Annual Financial
Closing Statement

Article 39. The Board of Directors shall draw by the
end of each February an Annual Financial Statement
and a report on the Company's activity for the
preceding year and shall present them to the certified
public accountants.

Reserve Fund
Article 40. /1/ The Company shall maintain a Reserve
Fund.
/2/ The sources of the Reserve Fund shall be:

1. one-tenth of the profit, which shall be
contributed to the fund until the latter reaches the
amount equal to one-tenth of the registered capital;

2. any premium on newly issued shares;
3. any premium on newly issued debentures

transformed into shares above the sum subject to
being paid back;

/3/ The Reserve Fund shall be used for nothing but:
1. covering annual loss;
2. covering previous years losses.

Reserve Cash Fund
Article 41. /1/ The Company shall maintain the
mandatory reserve funds provided by law. Other
funds may be capitalised following a resolution of the
Board of Directors passed by a majority vote of all its
members.
/2/ Any additional contributions to the mandatory
funds above the amount prescribed by law may be
performed by a resolution of the General Meeting of
the shareholders.

Content of the 7



Activity Report
Article 42. The Activity Report shall have the content
prescribed by the law.

Audit of the Annual Financial Statement
Article 43 /1/ Upon the annual financial closing of
accounts the Annual Financial Statement shall be
audited by one or more certified accountants on the
basis of the annual book-keeping and the annual
activity report.
/2/ The audit shall aim to establish whether the annual
closing of accounts has been performed pursuant to
the Accounting Act and the Articles of Association
hereby.

Appointing of Auditors
Article 44. /1/ The auditors/certified public
accountants shall be appointed by the General
Meeting.
/2/ Should a General meeting fail to appoint auditors

OT prior to the expiry of the calendar year, they shall be
appointed by the Court upon a request of the Board of
Directors.

Cb):(bpJKaHHe Ha ):(OKJla):(a3a
[leHHOCrra Ha ,il,pYJKeCTBOTO

llJleH 42. OT4eTbT 3a ):(eHHocTTa Ha ~py)!(eCTBOTo
I1MaCb[lbp)!(aHl1eTO, npe,nBH[leHO B 3aKOHa.

npaB5lT no peweHHe Ha 06W.OTO cb6paHHe Ha
aKL(VlOHepVlTe

/2/ rIpoBepKaTa HMa 3a l.\en ,na YCTaHoBVI,.nanH npH
rO,U11WHOTOnpVlKnlOYBaHe ca Cna3eHI1 11311CKBaHHHTa
Ha 3aKoHa 3a C4eTOBo,nCTBOTO11Ha YCTaBa.

Ha3HatiaBaHe Ha npoBepHTeJllt
LIJICH 44. /1/ rIpoBepl1TenHTe ce onpe,nenHT
06U10TO cb6paHl1e.

npOBepKa Ha rO):(HlllHOTOnpltKJllOt-IBaHe
l.JJleH 43. /1/ npH ro,nI1WHOTO npl1KnlO4BaHe ce
npoBepHBa ro,nI1WHH5lT CLIeTOBo,neHOT4eT OT e,nI1H
Hnl1 HHKOJIKOeKcnepT-c4eToBo,nHTenH, Bb3 OCHOBaHa
CyeTOBO,UCTBOTOVIOTyeTa 3a ,neI1HOcTTa.

/2/ KoraTO 06W.OTO cb6paHHe He e 1136pano
I npOBepVlTenl1 ,UO113TI14aHeHa KaneH,UapHaTa rO,UI1Ha,

no Mon6a Ha CbBeTa Ha ,nl1peKTOpl1Te Te ce
Ha3Ha4aBaT OTcb,Ua.

nplteMaHe Ha rO):(ltlllHOTO
npHKJlIO'IBaHe

l.lJleH 45. /1/ Clle,n nOCTbnBaHe Ha ,nOKlla,na Ha
eKcllepT-c4eToBo):(HTellHTe, CbBeTbT Ha ,nHpeKTOpHTe
npHeMa rO,UI1WHI1HC4eTOBo,neH oTLIeT, OT4eTa 3a
.'leHt-IOcTTa VI,UOKlla.na Ha npOBepl1Telll1Te, 3ae,nHO C
npeflllO)!(eHl1eTO 3a pa3npe,nelleHl1e Ha ne4an6aTa 11
npl1eMa peWeHl1e 3a CBI1KBaHe Ha pe,noBHo 06w.0
cb6paHVle Ha KoeTo,Ua 6b,ne pa3flle,naH Bbnpoca.
/2/ rI pVleTI15lT OT 06W.OTO cb6paHHe ro,nI1WeH
C4eTOBo,UeH OT4eT ce o6HBHBa OT CbBeTa Ha
.aHpeKTOpl1Te B TbprOBCKI1H penfCTbp.

,il,HBH):(eHTH
llJ1CH 46. ,L(I1BI1,neHTHce pa3npe,nell5lT no peWeHl1e Ha
06W.OTO cb6paHI1e Bb3 OCHOBa npe,UllO)!(eHl1eTO Ha
CbBeTa Ha ,nl1peKTOpl1Te B cnY4aJ1, 4e ca HallHl(e,
YCllOBI15lTa, BI1311paHI1 B 411.247a OT TbproBcKHH
3aKOH.

lil3nJlalQaHe Ha ):(ltBlt,neHTH
LIJ1CH 47. /1/ ,L(I1BI1,UeHTHTece 113nllaw.aT Ha
aKL(HOHepI1Te B 6pOH I111H LIpe3 6aHKoB npeBo,n.
IiH BVI)J.eHTI1Tece 113nllaw.aT B weCTMeceLIeH CPOK OT
llaraTa Ha npOBe)!(,naHe Ha 06W.OTO cb6paHl1e, Ha

Approval of the
Annual Financial Statement

Article 45. /1/ Upon receipt of the report of the
certified accountants the Board of Directors shall
approve the annual financial statement, the annual
activity report, as well as the report of the certi fied
accountants together with the draft proposal for the
distribution of profit and shall resolve to convene a
General Meeting at which it shall report the matter.
/2/ The Annual Financial Statement duly approved by
the General Meeting shall be announced by the Board
of Directors at the Trade Registrar.

Dividends
Article 46. Dividends shall be distributed upon a
resolution of the General Meeting passed on grounds
of a draft proposal made by the Board of Directors in
the event the requirements of Article 247a of the
Commercial Act are met.

Paying of Dividends
Article 47. /1/ Dividends shall be paid to the
shareholders in cash or by bank transfer. Dividends
shall be paid within six months after resolution of the
General Assembly for distribution. Dividends shall be
paid upon presenting the share and handing in the
coupon for the respective year. In the event the shares
have not been issued, dividends shall be paid upon
presenting the interim certificate and recording the
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KoeTo e B3eTO peWeHHe 3a pa3npe)J.en5lHeTO MY,
CpeuW npe)J.CTaB5IHe Ha aKUH5ITa 11 npe)J.aBaHe Ha
KynoHa 3a CbOTBeTHaTa rO)J.I1Ha, AKO aKUHI1Te He ca
113,[J,a)J.eH11, )J.11BI1)J.eHTI1 ce 113nnalllaT CpelllY
npe)J.CTaB5IHe Ha BpeMeHHOTO Y)J.oCToBepeHl1e, KaTo
vl3nJ1muaHeTO ce oT6eJ1513BaHa rbp6a MY.
/21 npe)J.CTaBI1TeJll1Te Ha nOI1MeHHI1Te aKUI10Hepl1
Tp5l6Ba )J.a npe)J.CTaB5IT HOTapl1aJ1HO 3aBepeHo
nbJ1HOMOWHO, KoeTO ce npl1J1ara B KHl1raTa Ha
aKUl1l1Te11)J.HBI1)J.eHTI1Te.

KHHrH Ha ,L(pymecTBoTO
tIneH 48. 11/ I-Ja 3ace)J.aHI151Ta Ha 061110TO cb6paHI1e
liB aKUI10Hepl1Te 11 Ha CbBeTa Ha )J.l1peKTOpl1Te ce
BOfll1 npOTOKOJ1, B KOlho ce OTpa351BaT CTaHaJ1I1Te
pa3HCKBaHH5I, HanpaBeHI1Te npe)J.J10)l(eHI151 11
3B5IBJ1eHI151,B3eTI1Te peWeHI151. B npOTOKOJla 3a
3ace11aHI151Ta Ha CbBeTa Ha )J.l1peKTOpl1Te ce
oT6eJ1513Ba KaK e rJlaCYBaJl BCeKI1 OT ~JleHOBeTe no
nOCTaBeHIHe BbnpOCI1. f1POTOKOJ1I1Te ce
YlJ,OCTOBep5lBaTC nOlJ,nl1CI1Te Ha npe)J.celJ,aTeJ151 Ha
CbOTBeTHH5IopraH 11 Ha npOTOKOJlI1CTa, nO)J.Bbp3BaT
ce B cneUl1anHI1 KHl1rJ1, KOHTO ce BO)J.51T OT
npelJ,CelJ,aTeJ151Ha CbOTBeTHI151opraH. AKUI10Hepl1Te
MoraT fla ce 3an03Ha5lT CbC cb)J.bp)l(aHl1eTO Ha
npoTOKOnHI1Te KHl1rl1 11 )J.a nOJlY4aT npenl1cl1 I1JlI1
H3BJleLteHH5IOT npOTOKOJlI1Te.
121 )J,PY)I(eCTBOTo BO)J.11KHl1ra Ha aKul10Hepl1Te, B
K05lTO ce 3anl1CBaT I1MeHaTa 11 alJ,peCI1Te Ha BCI14KI1
C06CTBeHl1UI1Ha nOI1MeHHI1aKUI1I1, 6P05lT, HOMepaTa
Ha KymOpl1Te 11 HOMepaTa Ha nOI1MeHHI1Te aKUI1I1,
KOI1TO npl1Te)KaBaT, HanpaBeHI1Te BHOCKI1, KaKTO 11
H3BbpweHHTe npeXBbpJ151HI151.
131 ;O:PY)I(eCTBOTo BO)J.H KHHra Ha aKUl1l1Te 11
flHBHfleHnlTe, B K05lTOce 3anHCBaT BCI14KHKynlOpl1 11
aKUIHI, 113nJ1aTeHI1Teno T5IXlJ,I1BI1)J.eHTI1,BHOCKI1Te11
HBnpaBeHI1Te lJ,OnbJlHI1TeJlHI1 BHOCKI1. TIoraCeHI1Te
KynOHI1ce n011WI1BaT11Onl1CBaT B KHl1raTa.
14/ D,PY)I(eCTBOToBOl1l111BCI14KI111pym, npe11BI1)J.eHI1
CbC 3aKOHa KHl1rH.

v. nPEKPAT~BAHE II JIIIKBII,L(AU:II~

4jleH 49. )J,PY)I(eCTBOTo ce npeKpaT5IBa npH
ycnoBH5ITa 11 no pe)J.a, npe11BH)J.eHI1 B TbproBcKH5I
3aKOH.

3a BCWIJ(HHeypelleHI1 C HaCTOllWI111YCTaB cnY4al1 ce npl1naraT
0611l11Te pa:Jilopen611 Ha nei1CTBawoTO TbprOBCKO
J<lJ(OHonaTeJlCTIJOB CTpaHaTa. BCI14KI1 Bb3HHJ(HaJ111cnopOBe we

I ce ype)KnaT B CbOTIJeTCTBHeC'bC 3aKOHOBHTe pa3nopen611 Ha
I Tbpr'oBcKHll JaKOH. II CHna KbM MOMeHTaHa B'b3HHKBaHeTO,KaKTO
~ cl,06pa3HO LlpYI'HTenpl1nOlKl1MHnpaBHH HOPMH,

payment on its backside.
12/ The representatives of holders of registered shares
shall present a power of attorney attested by a notary
public which shall be attached to the Register of
Shares and Payment of Dividends.

Books of the Company
Article 48. 11/ The minutes of the General Meeting
sessions held by shareholders and the meetings of the
Board of Directors shall be kept and shall record all
discussions, proposals, statements, as well as
resolutions. It shall be registered in the minutes of the
Board how each member has voted on the discussed
matters. The Chairman and the secretary of the
respective body shall attest the minutes. They shall be
bound in special books' and shall be kept by the
Chairman of the respective body. The shareholders
shall be free to read the content of the Books of
Minutes and to receive copies or excerpts from them,

121 The Company shall also keep a Register of
Shareholders in which the name and address of each
holder of registered shares shall be recorded, as well
as the number of the shares, the denomination serial
numbers and the serial numbers of the registered
shares he holds, the instalments paid in and transfer of
shares executed.
131 The Company shall keep a Register of Shares and
Dividends in which all shares and denominations shall
be recorded, as well as the dividends paid on them, all
instalments and any additional instalments. The paid
up coupons shall be firmly attached and recorded
therein.
141 The Company shall keep all other books and
registers provided by law.

V. WINDING-UP AND LIQUIDA nON

Article 49. The Company shall be terminated upon
the conditions and pursuant to the procedure provided
by the Commercial Act.

All issues not provided for in these Articles of Association shall
abide by the general provisions of the effective trade legislation in
the country. Any disputes arising thereof shall be settled in
accordance with the legal provisions of the Commercial Law in
force as of the day of they arise, as well as in compliance with the
other provisions regulating this matter.

,
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ElJ,HOJlHlJeHco6CTBeHHK / Sole Owner -
"THTaH I1JlaTHHYMlIHBecTMbHTc" OO):VTitan Platin m Investments Ltd.,

npelJ,CTaBn5lBaHO OTYnpaBI1TeJl5l/represen - y the Manager
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