B VCTAB :
HA €/IHOJIHYHO AKIIHOHEPHO /IPYKeCTBO
“boarapus Ilnatuunym I'pyn” EAJL

ARTICLES OF INCORPORATION
of sole joint-stock company
Bulgaria Platinum Group EAD

I. ObLIH IMTOJIOKEHUS

Craryc

Yaen 1. /1/ Hacrosiumsit yctaB Oe YTBbpAEH C
pewienne Ha “Turan Ilnatunym WuBecTMBbHTC”
00/1, ¢ EMK 204030982 - EnHonuuyeH coOCTBEHHK
o1 26.05.2016 1.

/2] JIpy*kecTBOTO e HOPUAMYECKO JIMLE, OTAETHO OT
akuuoHepute  cu.  JlpyxecTBoTo  OTroBapsi  3a
3ab/OKEHUSATA  CH  CbC  CBOETO  MMYILECTBO.
AKUMOHEPUTE HE OTroBapsAT 3a 3aJb/DKEHMsATA Ha
JlpyecTBoTO. AKLMOHEpUTE OTroBapsT 3a BHACsSHE
Ha ABJDKHMUTE CYMM CPELLY 3anucaHuTe aki{HH.

Dupma
Yaen 2. /1/ Gupmara Ha J[pyxkecTBoTo € “bbarapus
[Tnatuanym I'pyn™ EAJL
/2] @upmata Ha JIpy»KecTBOTO, 3a€/IHO C yKazaHue 3a
CelaIMILETO, apeca Ha yNpaBlieHUE, CbIbT, KbAETO €
perucTpupas, GUPMEHOTO 1eso U OaHKoBaTa CMETKa
TpsibBa na ObaaT NOCOYBAHW B TbpProBckara My
KOpECrOoH/AeHLMSL.
/3/ dupmata Ha KiIoHOBeTe Ha JIpykecTBOTO Ce
oOpasyBa, karo kbM (upmarta Ha JlpyxecTBoTO Ce
J100aBsi  YKa3aHUETO “KJIOH~ M HaceleHOTO MSICTO,
KbJETO € CellaulieTo Ha KioHa. KbM dupmara Ha
KJIOHa MOXKe Ja ce 100aBW M yKazaHWe 3a HEeroBHs
fpeMeT Ha AeHHOCT.

Cepanniue u
aJpec Ha ynpaBJieHHe
Ynen 3. Cepanuuiero Ha JlpyxectBoto € B rp.
Codus, paiion ObGopuiie. AapechT Ha yrpaBlieHHe €
rp. Codus, yi. "bauo Kupo™ Ne 26-28-30, [Tnatunym
buznec LlenTsbp, 610K 2, eTaXk MbpBH.

Cpox
Yuen 4. JlpyKecTBOTO HE € OrpaHH4eHO CbC CPOK
WM JIPYTO MPEKPATUTENIHO YCIOBHE.

Ilpeamer Ha aefinoct
Yien 5. JIpyxecTBOTO MMa 3a MpejMeT Ha JeHHOCT:

CTpOHTt’,ﬂCTBO. [IPOEKTUPaHE, CTPOUTEJTHO
npeanpueMavecTBo, OoTaaBaHEe noa Hacm Ha
HEUKHBUMH HWMOTH MW YIpaBJI€HWE Ha IMPOEKTH B

C(bepaTa Ha HCIABWIXWUMHTE HMOTH, BHOC- M3HOC Ha
CTOKH H YCJIYI'H, a Taka CbLIO W BCAKa Apyra JIeHOCT,
| KOATO HE € 3a6paHeHa CbC 3aKOH.

I. GENERAL PROVISIONS

Status

Article 1. /1/ These Articles of Incorporation were
approved with a resolution of Titan Platinum
Investments Ltd., UIC 204030982 - Sole owner dated
26.05.2016.

/2/ The Company shall be a legal person separate and
distinct from its shareholders. The company shall be
held liable to the amount of the value of its property.
The shareholders shall not be held liable for the
obligations assumed by the Company. The
shareholders assume the obligation to pay in the sums
due for the shares subscribed.

Business name
Article 2. /1/ The business name of the Company
shall be Bulgaria Platinum Group EAD.
/2/ The business name of the Company together with
its seat, registered address, the Court where it was
registered, the corporate file number, as well as its
bank account shall be indicated in the trade
correspondence documentation of the Company.
/3/ The name of the branches shall include the
business name of the Company and the extension
“branch”, as well as the domicile of the branch head
office. The name of the branch may also include an
indication of its objects.

Seat and
Registered Address
Article 3. The seat of the Company shall be situated
in Sofia, Oborishte region. The Registered address
shall be at Sofia, 26-28-30 Bacho Kiro Str, Platinum
Business Centre, block 2, first floor.

Duration
Article 4. The Company shall not be limited by any
fixed time or any other winding-up condition.

Business activities
Article 5. The company activities shall be as follows:
Construction, design, development of real estates,
lease of real estate and project management if the
field of real estate, import and export of goods and
services, as well as any other business activity that is
not prohibited by the law.




I1. KAITUTAJI
Kanuran

' Yjen 6./1/ Kanutanbt Ha JIpyXecTBOTO € B pasmep

Ha 1 847 220 (eaMH MWJIMOH OCEMCTOTHH
YETHPUAGCET W CEAEM XMIIAAM JABECTa W [Bajecer)
JieBa.

/2/ Yact ot kanutana € (OpPMHUpAH YPE3 anopTHa
BHOCKA Ha HEABWXXMM  MMOT, TpeACTaBJsBalll
CEPBHM3 3A 3EMEJIEJICKA TEXHHMKA, cbcTosiy
ce OT: a/AIMHHHUCTPATHBHO- OMTOBA YACT ChC 3aCTPOEHA
naowr ot 192.50 kB. M., C pa3rbpHaTa 3acTpoeHa
njoul ot 385 KB.M., IMlaBeH KOPIYC CbC 3aCTpoeHa
njoul ot 389,25 kB. M. W cnoMarartesieH KOprnyc cbe
3actpoeHa naow ot 192.50 kB. M., MAYTOB
TPA®OIOCT u BBHILUHOEJ. 3AXPAHBAHE,
10CTPOEH BbPXY OOLUMHCKA 3eMs, HaxoAslla ce B Ip.
Crapa 3aropa, B 3eminLieTo Ha kB. “Konbo ['aHueB”,
MeCTHOCTTa “I'epeHa”, npeacrasiaBalllo UMOT kaf. Ne

| 1153 (xunsaa cTo NeTAECeT U TPETH), LETUIT UMOT OT

27 725 xB.M., [IPU TPAHHULUMA HA HMOTA: ot
H3TOK- KaHan (woce Crapa 3aropa- JumMuTpoBrpan),
OT tor- KaHan (nbT 3a koHHa 6aza BU3BM), ot ceep-
HWBA, OT 3anaj- HMUBA, BEIHO C OTCTbIEHOTO NPaBO Ha
cTpoexk ot 7 000 KB. M., CTOMHOCTTa Ha KOSTO
anoptHa BHocka € 451 220 (4eTUPUCTOTHH METAECeT
i e1Ha XHJISAM W 1BECTa W IBaJeCeT) JIB.

AKUHH
Yuten 7. /1/ Kanutanst e paznpenenex B 184 722 (cto
OCEMAECET U YETUPH XMJIAAM CEJeMCTOTHH IBafeceT
W J1B€) MOMMEHHW aKLMK C HOMMHalIHA CTOHHOCT OT
no 10 (necer) nepa Bcska eaHa.
/2/ KyntopuTe ce u3aaBaT C KyNOHHW 3a AMBUIEHTH 3a
20 (nBaneceT) roauHHu.
/3/ Tlo uckaHe Ha akUMOHEp M 3a HEroBa CMETKa,
NPUTEKABAHWTE OT HEro KyMOpH Ce 3aMEHST C
KYMIOpW OT ApYyr BUA 3a ChLKs 00Ul Opoii akUMM.

IIpaBa or akuusita /
KunacoBe akuun

Yuen 8. /1/ Besika moWMeHHa akUMs jaBa NMpaBoO Ha
e/rMH rnac B OBwoto cbOpaHue Ha aKLHOHEPUTE,
npaBO Ha MAMBMAEGHT M Ha JMKBUAALMOHEH As,
Cbhpa3MEepHU C HOMHHaNHATa CTOMHOCT Ha aKUusTa.
12/ 1py»ecTBOTO, No pelueHue Ha O6woTo chbpatie,
BKJIIOYUTENIHO upe3 aenerauus kbMm CbBera Ha
JINPEKTOPHTE, MOXE Ja HW34aBa [PUBUIIETHPOBAHU
akuun. CTatyTbT Ha NPUBUIIETMPOBAHWTE aKUUM Ce
onpenens ¢ pewerHuero Ha O6uoro crdpanue.

II. CAPITAL
Capital

Article 6./1/ The registered capital of the Company is
at the amount of BGN 1,847,220 (one million eight
hundred and forty-seven thousand two hundred and
twenty).

/2/ Part of the capital is formed from an in-kind
contribution of a real estate, representing: (i)
Agricultural Equipment Service Station composed of
administrative and utility building with built-up area
of 192.50 square meters and total built-up area of 385
square meters, main building with built-up area of
389,25 square meters and additional building with
built-up area of 192.50 square meters and (ii)
Electrical Kiosk and Outer Electrical Supply,
constructed on municipal plot, located in Stara
Zagora, Kolyo Ganchev quarter, Gerena locality,
representing plot with planometric No. 1153 (one
thousand one hundred and fifty-three) with total area
of 27,725 square meters; bordering: from east - canal
(road Stara Zagora — Dimitrovgrad), from south —
canal (road to horse farm), from north — field, form
west — field, together with the established
construction right on 7,000 square meters. The value
of the in-kind contribution is BGN 451,220 (four
hundred fifty-one thousand two hundred and twenty)

Shares
Article 7. /1/ The registered capital is divided into
184,722 (one hundred and eighty-four thousand seven
hundred and twenty-two) common registered shares
of nominal value BGN 10 (ten) each.
/2/ Each share shall be issued with dividend coupons
for 20 /twenty/ years.
/3/ Upon demand on the part of the shareholder he
may exchange the shares owned by him with shares of
a different denomination for the same total number of
shares.

Rights arising by virtue of shares /
Classes of shares

Article 8. /1/ Each registered share shall entitle its
holder to one vote at the General Meeting of
Shareholders, and to dividend and liquidation quota
corresponding to the nominal value of the share.

/2/ The Company upon a resolution of the General
Meeting shall be free to issue preference shares,
including by way of authorizing /delegating rights to/
the Board of Directors for such a purpose. The status
of preference shares shall be defined by a resolution
of the General Meeting.
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3aab/oKeHHEe 32 BHOCKH
Yuen 9. Benyky akumy ca 3arucaHy U KanuTaabT e
BHECEH M3LSIIO.

BHacsiHe HA IBJIHATA CTOMHOCT MPH YBeJHYaBaHe
HA KanuTajaa

Yaen 10. BbB BcHUKM Cilyuyau Ha yBenMyaBaHe Ha

KanuTana, akUMOHEpUTE ca JILKHM Ja BHecar

MbJHATA €MHCHMOHHA M HOMMHAJHA CTOMHOCT Ha

3alucaHnTe aKunK, ocBeH ako OOLOTO chOpaHue He

peLn apyro.

Akuuu/BpemeHHH y1ocTOBEepeHHsI
Yaen 11. /1/ Cpeuly HanpaBeHWTE BHOCKH Ce M3/1aBar
BpeMeHHH yaocToBepeHus. [lo HeroBo uckane, Ha
BCEKM aKLIMOHEp MOKe Aa ObJe W3/1aIeHO U MOoBeYe OT
€/IHO BPEMEHHO YI0CTOBEpPEHHE 3a PUTEKABAHUTE OT
HEero akuuu. BpemeHHuTe yaoctoBepeHus —ce
MOAMUCBAT OT JBamMa YI'bJIHOMOLIGHHM 3a LeiTa
uneHose Ha CbBeTa Ha JIMPEKTOPUTE.
/2/ BbB BpEeMEHHOTO Y/JOCTOBEpPEHHE Ce MNOCcOouBaT
MMETO Ha aKUWOHepa, BUABT W HOMMHalIHATA
CTOHHOCT Ha 3aluCaHUTE aKUWW M HarnpaBeHUTE
BHOCKH.
/3/ BpeMeHHOTO yJl0CTOBEepeHHe Moxke aa Obje
NPEXBBLPJSAHO [PU YCIOBUATA 3a NPEXBLPJISHE Ha
MMOUMEHHHUTE aKLIHK ChIJIACHO TO3M YCTaB.

H3naBane Ha akuuure

Yaen 12. /1/ AxkuuuTe ce M3laBaT M NpeaaBar Ha
aKIMOHEpUTE B CPOK OT [T TOAMHH  Cliel
yupeasBaHeTo Ha JlpykecTBoTO, 0cBeH ako O0uioTo
cbOpaHue Ha aKLMOHEPUTE HE Ompeaesu Apyro ¢
pelIeHHe B3eTO ¢ OOMKHOBEHO MHO3MHCTBO.

/2] AkuuuTe ce npejaBaT Ha aAKLUMOHEPUTE Cpelily
BpblIlaHe Ha BPEMEHHUTE YOCTOBEPEHHSL.
Bpemennute yaoctoBepeHusi ce o0e3cusiBaT TpH
Mpe/laBaHeTo Ha aKUMHUTE, KOETO ce 0TOeNA3Ba BbpPXY
Y/JI0OCTOBEPEHHETO.

IIpexBbpJisiHe HA TOHMEHHH AKIHH
Yuen 13. IloumeHHuTE aKuUMM Morar jga Obaar
MPEXBbPAAHM 10 pela npeaBuaeH B TbproBckus
3aKOH CJIel U3MJjlallaHe Ha MbjiHaTa UM HOMMHAJIHA U
CMHUCHOHHA CTOIHOCT.

JleficTBHE Ha NPEXBBLPIISIHETO
Yien 14. [lpexBbpiisHETO Ha akUWM UMa AeHCTBHE
110 OTHOLIEHHE Ha JIpy»KeCcTBOTO Clie/l BIMCBAHETO MY
B KHMraTa Ha aKuuoHepute. B KkHurara Ha
AKUHOHEPHUTE Ce 3aMUCBaT BCUUKH aKLIMK 110 KYIIOPH,

TEXHHUTE TMPUTEIKATEIIN U Ce oTOesa3BaT HAlpaBEHUTE |

Obligations to pay in the installments
Article 9. A Il shares have been subscribed and 100%
of the registered capital is paid in.

Paying in the full value of shares upon increase of
registered capital

Article 10. In all cases of capital increase, the

shareholders shall pay in the whole issuing and the

nominal value of the shares subscribed, unless the

General Meeting decides otherwise.

Share/Interim Certificates
Article 11. /1/ An interim certificate shall be issued
against the installments paid in. Upon his request each
shareholder may receive more than one such
certificate for the shares he owns. The interim
certificates shall be signed by two members of the
Board of Directors empowered for the purpose.

/2/ The interim certificate shall indicate the name of
the shareholder, the class of the shares and their
nominal value, as well as the capital paid in.

/3/ The interim certificate may be transferred under
the terms and conditions for transferring registered
shares in compliance with the Articles hereby.

Issuing of Shares

Article 12. /1/ Shares shall be issued and given to the
shareholders within five years after the Company’s
incorporation, unless the General Meeting of the
shareholders passes a resolution providing otherwise
by a majority vote.

/2/ Shares shall be given to holders upon handing in
the interim certificates. The interim certificates shall
cease to have effect upon their handing in back, which
shall be marked on them.

Transfer of Registered Shares
Article 13. Registered shares may be transferred in
compliance with the requirements of the Commercial
Act after paying in the whole issuing and nominal
value thereof.

Effect of transferal
Article 14. Any transfer of shares shall be deemed
effective and binding the Company upon its
registering in the Shareholders Register. The
Shareholders Register shall keep all shares registered
by denomination, owner, and paid in installments.
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OT TSIX BHOCKH.
OO0paTHO U3KyNyBaHe HA AKLHH

Ynen 15. [IpyeCTBOTO MOXE Aa U3KYNH COOCTBEHU

aKUMK Bb3 OCHOBA Ha pelueHue Ha O61oTO chOpaHue.

YcinoBusTa M peabT 3a 00paTHO H3KyNMyBaHE Ce

rnocousat B pelueHueTo Ha O6110TO cbOpaHue.

YBeanuaBaHe HA KauTalAa

Yien 16. /1/ Cnen BHacsiHe Ha NbjHATa HOMUHAIHA
CTOHHOCT, KanuTaldbT MOXEe Aa Oble yBEIHYEeH Mo
pewenne Ha OOWoOTO cbOpaHHE Ha aKUMOHEpPUTE
upes:

|. M31aBaHe Ha HOBH aKLMH,

2. YBenuuaBaHe HOMMWHajHATa CTOWHOCT Ha
aKUMHUTE;

3. JIpyru, npeaABUAECHH B 3aKOHA CMOCOOH.
/2/ AKO HOBWTE aKUMM C€ MpeanaraT Mo CTOWHOCT,
NnO-BMCOKa OT HOMMHA/HATA, TAXHATa EMHCHOHHA
CTOWHHOCT ce omnpeaens B peuieHdeTo Ha OOLIOTO
cbOpaHue.
/3/ AKUMOHEpUTE UMaT MpaBo Aa NPUACOUAT aKLUHUTE

| OT  1OMbJAHUTENHATA E€MHUCHS C  MPEAUMCTBO,
| Cbpa3MEPHO Ha BEYE MPUTEKABAHMTE  AKLMH.
[lpaBoTo Ha  akuWOHepUTe N0  MPEAXOAHOTO

M3peYeHWe  MOXKe Ja OTnajHe Mo pelleHue Ha
O0uloTo CcbOpaHue, NpUETO C MHO3UHCTBO 2/3 OT
[pecTaBeHUTE Ha 3aCeIaHUeTO aKLHH.

/4/ B cayyalh Ha yBe/lMYEHUE Ha KamuTajla 4pes
KanuTanu3MpaHe Ha  HepasnpejaesneHa nevasnda,
HOBOM3MAJACHHWTE  aKUMKM Ce  MPeloCTaBiAT  Ha
aKUMOHepuTe 0€3nnaTHo, Cbpa3MepHO C  Beue
INPHUTCKAaBaAHHUTE aKLIUH.

IToxkpuBaHe Ha 3aryou

Yanen 17. /1/ 3arybute cnopen roauliHus 6anaHc ce
nokpusat ot doHa “Pezepsen” Ha [{pyxecTBOTO.

/2/ KoraTo uucTata CTOMHOCT Ha WMMYLLUECTBOTO Ha
JlpyKecTBOTO cnafHe noa HOMHHaNHaTa CTOHHOCT Ha
kanuTtana, CbBeTbT Ha AMPEKTOPUTE € [JIbXKEH B
€/1HOrO/MLLIEH CPOK Aa perucrpupa AeHCTBUTENHATa
CTOMHOCT Ha Kanurajsa, a aKko € MOA MHHHUMAalHO
Jonyctumus pasmep, Jpy»KecTBOTO ce npekparssa
4ype3 JaMkBHAaauus. Bmecto ga ce nmpekparwy,
[pyxecTBoTO MOXe jna Obae mnpeobpasyBaHO B
JIPY’KECTBO C OrpaHW4YeHa OTFOBOPHOCT, B KOETO
AKLIMOHEPHUTE [OJlyYyaBaT JAsJOBE, Cbpa3MEpHO C
pUTEKABAHUTE aKLUHMH B aKUMOHEPHOTO APYKECTBO.

HamaunsiBane Ha kanuTaJja
Yaen 18. /1/ KanutanbT, ako € [MO-BUCOK OT
MHUHHUMaNHO 10MYCTUMUS, MOXe aa Objle HaMalsiBaH ¢

_pewenue Ha O6u0TO chbpaHue.

Buying back of shares
Article 15. The Company may buy its own shares
back under a resolution of the General Meeting. The
conditions and the procedure of such buying back
shall be indicated in the resolution of the General
Meeting.

Increase of Capital

Article 16. /1/ After paying in the full nominal value
of the registered capital, it may be increased by virtue
of a resolution of the General Meeting of shareholders
by:

1. Issuing new shares;

2. Increasing the nominal value of shares;

3. Other means provided by law.

/2/ In the event the new shares are offered at a value
higher than their nominal value, their issuing value
shall be determined in the resolution of the General
Meeting.

/3/ The shareholders shall be entitled to buy pre-
emptively the new issue of shares proportionately to
the number of shares they hold. The right of
shareholders as per the previous sentence may be
cancelled with a resolution of the General Meeting
adopted with a majority of 2/3 of the represented at
the meeting shares.

/4/ In the event the increase of capital is executed by
capitalization of the undivided profit by way of
issuing new shares, the new shares shall be allotted to
the shareholders for free proportionately to the shares
held.

Covering losses

Article 17. /1/ All losses according to the Annual
Balance Sheet shall be covered by the Reserve fund of
the Company.

/2/ Whenever the net value of the Company’s assets
falls below the nominal value of the registered capital,
the Board of Directors shall register the new actual
value of the capital, and if it is below the admissible
amount, then the Company shall be wound-up by
liquidation. Instead of winding-up the Company may
be transformed into a Limited Liability Company in
which the share participation of the shareholders shall
be proportional to the shares they have held in the
joint stock Company.

Reduction of Capital
Article 18. /1/ Reduction of the capital, whenever it
exceeds the minimum admissible capital, shall be
executed by a resolution of the General Meeting.

/2/ The reduction may be performed by depreciation
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/2/ KanuTtanbT MOXKE /1a C€ HaMalll 4pe3 HamalleHHne
Ha HOMMHA/HAaTa CTOHHOCT Ha aKLUMWUTEe WK 4pe3
o0e3cuaBaHe Ha aklWH, ciiejl TPUI00UBAHETO MM OT
JIpy»KecTBOTO NpH cra3BaHe NPUIOKUMHTE HOPMH Ha
JIeHCTBALLIOTO 3aKOHO/1aTEICTRO.

I11. YIIPABJIEHUE

Opraunu na /IpyxecrBoro
Ynen 19. Ynpasurenuute oprann na J[pyxectBoTo
ca O0woro cvOpanue Ha akuroHepuTe U CHBETHT Ha
JIPEKTOPUTE.

CoberaB Ha O6uoro crbpanue
Yaen 20. /1/ OOuoro cbOpaHue ce CbCTOM OT
aKLMOHepUTe C NMPaBo Ha rJjac.
/2] Axuuonepute yuactBar B OO0II0TO chOpaHue
JMYHO  WJIM  4Ype3  [MUCMEHO  YIbJIHOMOLLEH
1pe/ICTaBUTel.
/3/ UnenoBete Ha CbBera Ha JMPEKTOPUTE B3eMat
yuyactue B padorara Ha O0uioTo chOpaHue 6e3 nmpaBo
Ha riac.

KomnerentHoet Ha O6110To chopanune
Yuen 21. O0uioTo chbpanue:

1. wu3MeHs W 1onbaBa YcraBa Ha JlpykecTBOTO;

2. yBe/jMyaBa U HamaJjlsiBa KarnuTana;

3. npeobpazysa u npekparssa [[pyxecTBoTo;

4. wu30upa u ocBoOOXk1aBa ujeHoBeTe Ha ChBeTa
Ha AMPEKTOPUTE;

5. onpenens Bb3HArPaKICHUETO Ha YJIEHOBETE
Ha CbBeTa Ha [AMPEKTOPUTE, HA KOUTO HE €
Bb3JIOKEHO YNPaABJIEHUETO, BKJIIOUYUTEIHO TPaBOTO
MM Ja [ojlydaBaT 4acT OT nevainbara  Ha
JIpy’)KeCTBOTO, KakTO W 7Aa MNpHAOOUST aKlUUU U
oOsnuraumu Ha JpyxecTBoTo;

6. HazHayaBa M OCBOOOX/aBa JMIJIOMHUpaHU
€KCNepT - CYETOBOAUTEIH;

7. 0100psiBa rOAMLIHUS CYETOBOJEH OTUET Clle]|
3aBepKka OT Ha3HAYeHHs eKCHepT — CYETOBOAMTEI,
B3€Ma pelleHHe 3a pasnpe/esieHne Ha nevandara, 3a
nonbjBaHe Ha Ponx “PesepBeH™ W 3a u3njaulaHe Ha
JMBHJIEHT

§. peluaBa U31aBaHETO Ha OOJIMTallK;

9. Ha3zHauyaBa JIMKBU/IATOPHUTE
rnpekpatspaHe Ha JlpyxecTBOTO;

10. ocBoOOKaAaBa OT OTFOBOPHOCT 4JICHOBETE HA
CbBeTa Ha JIMPEKTOpUTE;

11. pewaBa BbOpocute no uwi. 39, an 4,
BKJIIOYMTENIHO M B cilydauTte, korato CbBeTHT Ha
JIMPEKTOPUTE HE NOCTUIHE €AMHOJYIIHE MO TSIX;

12. pewaBa ¥ Apyru BbIPOCH, MPEJOCTABEHH OT

3aKOHa M YcTaBa B HeroBa KOMIETEHTHOCT.

npu

of the nominal value of shares or by invalidation of
shares upon the Company acquiring them by
observing the applicable provisions of the effective
legislation.

I11. MANAGEMENT

Bodies of the Company
Article 19. The managing bodies of the Company
shall be the General Meeting of the shareholders and
the Board of Directors.

Membership of the General Meeting
Article 20. /1/ The General Meeting shall consist of
all shareholders entitled to vote.

/2/ The shareholders shall attend the General
Meetings in person or by proxy holding a power of
attorney in writing.

/3/ The members of the Board of Directors shall
participate in General Meetings without having the
right to vote.

Competence of the General Meeting
Article 21. The General Meeting shall be entitled to:

. Amend and supplement the Articles of
Association of the Company;

2. Increase and reduce the registered capital;

3. Transform and wind-up the Company

4. Elect and dismiss members of the Board of
Directors;

5. Determine the remuneration of the members
of the Board of Directors, which are not authorized to
manage the Company, including their right to receive
part of the profit of the Company, or to obtain shares
or bonds issued by the Company;

6.  Appoint and dismiss certified accountants;

7. Approve the Annual Financial Statement as
certified by the certified accountant appointed;
resolve on disbursement of the annual profit,
contributions to the Reserve fund and payment of
dividend;

8. Resolve on issuance of bonds;

9.  Appoint the receivers upon winding-up of the
company;

10. Relieve from responsibility the members of
the Board of Directors;

11. Resolve the issues as per art. 39 par4
including in cases when the Board of Directors can
not reach unanimity;

12. Resolve on all other matters within its powers
provided by law or by the Articles of Association.
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IMposexkaane na O6woO cLOpaHue

Ynen 22. /1/ Obuwo cbOpaHue ce npoBexaa Haii-
MaiKo BEAHBX TOAMIIHO, HE MNO-KbCHO OT LUECT
Mecela cnef Kpast Ha OTYeTHaTa rouHa.

12/ OduoTo chOpaHue Moxe Aa ObAe CBUKAHO [0
BCsAKO Bpeme oT CbhBeTa Ha IMPEKTOPUTE.

/3/ ObwoTo chbpaHue ce NpoBexaa B CEAANMUIETO Ha
JlpyKecTBoTO.

CeukBane Ha O6u10TO cHOpaHHe
Yaen 23. /1/ O6uoro cbOpanue ce cBukBa oT CbBeTa
Ha AMpeKkTopuTe. PelieHneTo 3a CBUKBaHe ce npuema
¢ OOMKHOBEHO MHO3MHCTBO OT BCHYKH 4jieHOBE. TO
MOKe Ja Obje CBMKaHO MO MCKaHe Ha aKLHOHEpH,
KOWTO MOBeYe OT TPU Mecela MNPUTEKaBaT aKLMUH,
[IPeACTaBNABALLM NOHE 5 HAa CTO OT KanuTasa.

/2/ Axo B CpOK OT eAWMH Mecell MCKaHeTO Ha
aKIlMOHEPHTE, MpUTeXaBalld MOHEe S5 Ha CTO OT
Kanurana, He Obae yNOBIETBOPEHO, OKPBKHUAT Cbl
ceukBa  OOworo  cbOpaHue  WAM  OBJacTsBa
MOKCKaNHTe TOBA CBMKBAHE aKLMOHEPH, WJIM TEXeH
npeacTaBMTEN, 1a CBUKAT CbOPaHHUETO.

/3/ CBHKBAHETO Ce M3BbPLUBA C MUCMEHU MOKaHU 10
BCEKM OT MOWMEHHMTE aKLUWOHepW, B Ciyudai, ue
Hpy»KeCcTBOTO HE € H31aBaslo aKLMK Ha MPUHOCUTEI.
/4/ TlokaHata CbAbpa QHEBEH pell Ha BbIIPOCHUTE,
NPeaoKeHH 3a 0OCHXKAaHe, MNpPeaNoXKeHUsTa 3a
peLIeHns ¥ JaHHUTE, NPEABUCHHU B 3aKOHA.

/5/ Jlatata W u4achT Ha OTkpuBaHe Ha OOIIOTO
chOpaHMe ce noco4YBaT B MHCMEHHUTE MOKaHMU.
Bpemeto ot parara Ha nosyyaBaHe nokaHaTta OT
aKlMoHepa A0 OTKpruBaHeTO Ha OOLOTO cbOpaHue He
MoOKe 1a ObjJe No-Manko OT 7 AHH.

IIpaBo Ha cBeneHus
Yiaen 24. [lucMeHuTe Marepuand, CBbpP3aHU C
JiHeBHMs pen Ha ObuioTo chbpanue, TpsiOBa na 6baar
MOCTaBEHM Ha pa3NoJOXKEeHWe Ha aKUHOHEpUTE Haii-
KbCHO A0 JaraTa Ha nyOJiMKyBaHE Ha CbOOLLEHMETO
3a cBHkBaHe Ha OOwwoTo cbbpanue. [1pu nmouckBaHe
Te Ce NPEAOCTaBAT 0e3MAaTHO Ha BCEKH aKLMOHEp.

CnuebK HA NPHCHCTBALIHTE

Ynen 25. /1/ 3a 3acenannero Ha O61i0oTO chbpaHiue
Ce M3roTBs CMMCbK Ha MPUCHCTBALLMTE aKLHOHEPH
WAKM  TEXHUTE  MNpeacTaBUTend M Opos  Ha
NPUTEIKABAHWTE  MAM  TPEACTABJSIBAHM  aKLMH.
AKUHOHEpUTE M NPeACTaBUTENIMTE YAOCTOBEPSIBAT
NPUCBCTBHETO CU C MOANUC W CE€ JErMTHMHUpAT.
CnuchKbT ce 3aBepsBa OT NpeAcearens U cekperaps
Ha OBwoTo chOpaHue.

Holding of General Meetings
Article 22. /1/ A General Meeting shall be held at
least once a year but not later than six months after
the end of the fiscal year.
/2/ The General Meeting may be convened at any time
by the Board of Directors.
/3/ The General Meeting shall be held in the
Company'’s seat.

Convocation of General Meeting
Article 23. /1/ A General Meeting shall be convened
by the Board of Directors. The convocation resolution
shall be passed by a simple majority vote taken by all
its members. The General Meeting may also be
convened on a motion of the shareholders owning at
least 5 percent of the capital from more than three
months.
/2/ If within one month the motion of the
shareholders, owning at least 5 percent of the capital
is not complied with, the District Court shall call the
General Meeting or shall authorize the shareholders,
who have made the motion, or their proxy to convene
the Meeting.
/3/ The convocation shall be effected by way of a
written invitation to each of the owners of registered
shares in the event the Company has not issued bearer
shares.
/4/ The notice shall include the agenda of the matters
proposed to be discussed, draft of a resolutions, as
well as the data provided by law.
/5/ The date and the time of the opening of the
General Meeting shall be stated at the invitations in
writing. No less than 7 days shall elapse between the
date of receiving of the invitation by the shareholder
and the opening of the General Meeting.

Right to information
Article 24. All papers relevant to the agenda of the
General Meeting shall be put at the disposal of the
shareholders by the date the notice of convening the
General Meeting is published. Whenever requested,
such information shall be made available to each
shareholder without any charge.

List of Attendance

Article 25. /1/ For the purposes of the General
Meeting a list shall be drawn up of all shareholders
attending or their proxies, as well as the number of all
shares held or represented. The shareholders and
proxies shall attest their presence by signing and
showing their identity cards. The chairman and the
secretary of the General Meeting shall authenticate
the list.
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/2] TlpeactaBuTeNnWTe Ha AaKUMOHEPU C TMOUMEHHH
aKIM¥ MM BPEMEHHM YIOCTOBEpeHMs TpsiOBa na ce
JIECUTUMHUPAT C TMCMEHO MTbJHOMOLILHO.

Kgopym
Y1eH 26. 001010 cmpauﬁz MOKE 10 3081384, 30

ca ce ABMIN aKLMOHEPH, NPUTCKABALLKM Haii-MaJIKo

I/2 ot Kanutaza, [1pn THNCA Ha KBOPYM CC HACP04Ba

HOBO 3ace/laHle He M0-paHo OT 14 aHM OT MBPBOTO U
TO € 3aKOHHO, HEe3aBMCHMO OT MPEJICTABEHUsSI HA HEro
Kanural.

IIpaBo Ha riac
Yaen 27. AkuumoHepuTe MMaAT MNpaBO Ha riac
HE3aBUCHMO, Y€ He Ca M3MJIATHIIN BHOCKHTE CH, OCBEH
aKo ca B 3a0aBa 3a AbJKUMH BHOCKH.

Kondaukrt na narepecu
Yien 28. AKUMOHED MM HEroB MpeACTaBUTE] HE
MOJK€ J1a y4acTBa B IJ1aCyBaHETO 3a:
1. npensBsBaHe Ha UCKOBE CPellly HEero;
2. npeanpuemMaHe Ha JCHCTBUsS WM OTKa3z OT
JICIiCTBUS 32 OCBLIECTBSIBAHE OTTOBOPHOCTTA MY KbM
JlpyxkecTBOTO.

MHo3uHCTBO
Yaen 29. /1/ Pewenunsita Ha O6uoro coOpanue ce
MpHeMaT ¢ MHO3MHCTBO OT NpEIACTABEHUTE aKLMH,
OCBEH aKO B 3aKOHa MJIM YCTaBa € MpeBUIEHO APYro.

/2/ 3a pewienusara no 4wi. 21, T.T. 1, 2 1 3 ce u3ncksa
MHO3MHCTBO OT 2/3 OT aKuuuTe, Npe]ACcTaBeHH Ha
3acelaHHeTo.

Pemenus
Yaren 30. /1/ O6wwoTo chbpanue He MOXke J1a npuema
pelueHus, 3acsirallld  BbIPOCH, KOUTO HE ca
OunnMo0sBeHH B MOKaHaTa, OCBEH KOraro BCHUKH
AKLIMOHEPH MNPUCHCTBAT MJM Ca MPEACTaBeHH Ha
CbOpaHWETO M HUKOW He Bb3passBa MOBAUTCHATHTE
BBIPOCH Jla ObJaT 00CHkKAaHH.
/2/ Pewenusra na O6uoro chOpaHue BiIM3aT B cuiia
He3ab0aBHO, OCBEH aKo JeHCTBHETO HUM He Objae
M3PUYHO OTJOKEHO WM BAW3aT B CHJIA Clled
oOHapo/iBaHEe WJIM BMHUCBAHE B TbPrOBCKHS PErHCTbP
110 cujlaTa Ha 3aKoHa.

IIporokoa
Yaen 31. /1/ 3a 3acenanusra na O6woro cbOpaHue
Ce BOAM MPOTOKOJ B crieuuanHa kHura. [IpotokoasbT
Ce BOJM CNOpe/l U3UCKBAHUATA HA 3aKOHA.
12/ IlpotokonbT or OOLOTO chOpaHue ce MoAnucBa
OT [peacejaresis M npedpOMTENINTe Ha TIJ1acOBETE.

/2/ The representatives of registered shares’ holders or
of holders of interim certificates shall present a power
of attorney made in written.

Quorum

Attiele 26, The General Mecting shall be free o si

whenever it is attended by the shareholders holding

00 less than half of the capital. Should there be no

quorum a new General Meeting shall be scheduled
not earlier than 14 days after the first one and it shall
be deemed legitimate irrespective of the capital
represented.

Right to vote
Article 27. Shareholder shall be entitled to vote
regardless of not having paid in their installments
unless they are in arrears to pay in installments due.

Conflict of Interests
Article 28. A shareholder or his representative shall
not be entitled to vote on items related to:
1. laying claims against him;
2. starting or denying to start actions for
executing his liability to the Company.

Majority
Article 29. /1/ A General Meeting shall adopt its
resolutions by a simple majority of the shares
represented unless otherwise provided by law or by
the Articles of Association.
/2/ Resolutions pursuant to Article 21, points 1, 2 and
3 shall require qualified majority of 2/3 of the shares
represented at the Meeting.

Resolutions
Article 30. /1/ A General Meeting shall not resolve on
matters not stated at the invitation unless all of the
shareholders attend or are represented at the Meeting
and no one objects the matters raised to be discussed.
/2/ The resolutions of a General Meeting shall come
into effect immediately, unless the effect is expressly
deferred or they come into force upon any publication
or registration as provided by law.

Minutes
Article 31. /1/ The minutes of a General Meeting
shall be put down and kept in a special register book.
The minutes shall be recorded as provided by law.
/2/ The minutes shall be undersigned by the Chairman

and the vote tellers. The minutes shall be
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KbM npoTokonute ce npuiaaraT COMCBKBT Ha
MPUCBCTBALLIUTE H JOKYMEHTH CBbpP3aHH CbC
cBHKBaHeTO Ha OOLWOTO chOpaHHe.

13/ TlpoTokonuTe W MPUIOKEHHUATA KbM TAX MOraT aa
ObaaT YHHLLOKEHM camo no peweHue Ha OOWOTO
chOpaHue clea U3THYAHE HAa YCTAHOBEHUTE B 3aKOHa
CpOKOBe.

CbBeT Ha JTUPEKTOPHTE
Ynen 32. /1/  JlpyXecTBOTO ce ynpaBisBa MU
npejacrasnssa oT CbBeT HA AUPEKTOPUTE, ChCTOALL CE
OT TpHUMa YJieHa.
/2/ CbBeTbT Ha AMPEKTOPUTE HMa CIEAHMUTE
NPaBOMOLLUS:
1. onpenens
JlpyxecTBOTO;
2. onpepens pepa 3a
0CcBOOOXK1aBaHe Ha MepcoHana;
3. npudema npaBMia 3a OpraHu3auuATa U
NEeHOCTTa Ha  OTAEJHUTE  CTPYKTYpU B
JpyxecTBOTO;
4. B3ema pelueHus 3a npuaoduBaHe, 3aKpuBaHe
WM NPEXBbPIAHE HA MPEANPUATHSA U YacTH OT
TAX;
5. B3eMa pelleHHs 3a CbLIECTBEHW NMPOMEHH B
neiHocTTa Ha J[py»xecTBOTo;
6. B3ema pelleHHs 3a Cb3JaBaHe M 3aKpUBaHE
Ha KJIOHOBE, areHLUMH W NPEeACTaBUTENHU OPHCH;

CTpyKTypata W LiaTa Ha

Ha3Ha4aBaHE Hu

7. B3eMa  pelleHus 3a OpuAoOuBaHE U
OTuy’1aBaHe Ha HEABWXXMMH HMOTH U
AbATOTPaiiHu aKTHBH, B3eMaHe Ha

WHBECTHLIMOHHW 3aeMU, JlaBaHe Ha rapaHuuu W
NnoeMaHe Ha [MOPbUMTENCTBA, NpUAOOMBAHE U
NPelOCTaBIHE Ha JIMUEH3UM, Yy4upelsiBaHe Ha
MNOTEYHH H 3aJI0)KHH npasa BbpXY
AbArOTpaiHM axTHUBM Ha [Ipy»KecTBOTO W
KPEAMTUPAHE Ha TPETH JIMLA;

8. HazHauaBa W O0CBOOOXJaBa OT JUTBXKHOCT
M3nbaHUTENHUS IUPEKTOP;

9. onpeaens MeToJa Ha
CYETOBO/CTBOTO;
10. Ha3zHauasa

NbJIHOMOLHHK;

BOJECHE Ha

NMPOKYPHUCT WKW  TbProBCKH

IlpaBa u 3aab/KeHust HA

CbBeTa Ha IHPEKTOPHTE
Yanen 33. /1/ YUneHosete Ha CbBeTa Ha JAMPEKTOPHTE
MMaT €AHAaKBM NpaBa M 3aAbJDKEHUs HE3aBUCHMO OT
BbTPELUIHOTO pasnpejesieHHe Ha (YHKLUHUTE MEeXIy
TAX M PELIEHUATA, C KOUTO Ce MpefoCTaBs MpaBo Ha
ynpaBieHHE Ha HAKOM OT THX.
/2/ Ynenosete Ha CbBeTa Ha IMPEKTOPUTE Ca JUIbIKHHU
Aa_ M3MbJHABAT 3aQbJ/DKEHMSTA CH C TpHXKaTa Ha

accompanied by the attendance list and the
documentation related to the General Meeting
convocation.

/3/  The minutes together with the annexed
documentation may be destroyed only by a resolution
of the General Meeting after the time limit provided
by law has elapsed.

Board of Managing Directors
Article 32. /1/ The Company shall be managed and
represented by the Board of Directors, which shall be
composed of three members.
/2/ The Board of Directors shall have the power
to:
1. determine the structure and number of
personnel of the Company;
2. set the procedure for appointment and
dismissal of personnel;
3. enact rules for the organization and activity
of each structural unit of the Company;
4. make decisions for the acquisition, closure or
transfer of enterprises or parts thereof;
5. make decisions for essential changes in the
activity of the Company;
6. make decisions for opening and closing of
branches, agencies and representatives offices;
7. decide on the acquisition and disposition of
real estates and fixed assets, taking investment
loans, granting sureties and guarantees,
acquisition and granting of licenses, granting of
mortgage or pledge rights in fixed assets of the
Company, and extension of credit to third
parties;
8. appoint and dismiss the Executive Director;
9. determine the methods of accounting;
10. appoint procurator or commercial agent;

Rights and Obligations of the
Board of Directors

Article 33. /1/ The members of the Board of Directors
shall has equal rights and equal obligations regardless
of the internal division of functions among them and
the resolutions by virtue of which the right to manage
is granted to some of them.

/2/ The members of the Board of Directors shall
perform their duties as a good merchant for the
benefit of the Company and all shareholders.




J100bp Tbhproeel B HHTepec Ha J[pyKecTBOTO M Ha
BCHYKH aKLIHOHEPH.

/3/ Unenosete Ha CbBeTa Ha IMPEKTOPUTE Ca UIHIKHH
Ja He pasriacsBar  MHMOpMmaluus, craHala UM
M3BECTHA B TOBA MM KAueCcTBO, ako TOBa O MOIJIO Ja
MOBIHAE BbPXY JEHHOCTTa W  Pa3BMTHETO Ha
Jlpy»KeCTBOTO, BKJIIOYMTEJIHO CJIe/l KaTo MpecTaHaT 1a
Obaat uieHose Ha CbBeTa.

/4/ CbBeTbT Ha AMPEKTOPUTE NpHeMa NpaBuia 3a
paborata cu M u30upa npeacenaTes U3IMEKILY
UJeHOBETE CH.

/S/ CbBETHT Ha AUPEKTOPHUTE ce CbOMpa Ha pPelOBHU
3ace/laHus Hall-Majiko BEAHBK Ha 3 Mecella, 3a Ja
00CBH/IN CbCTOSHUETO M Pa3BUTHETO Ha JlpykecTBOTO.
/6/ Beexkn uneH na CbBeTa MOKE Ja MOUCKA OT
npejcearens /la CBUKa 3acelaHue 3a o0ChiaaHe Ha
oraennn Bbnpock. [lpeacenarensar e anbkeH Ja
ceuka CbBeTa Ha AUpPEKTOpUTE B Cpok 10 15 anu. B
cayuail, ue IlpeacenatensiT He M3NbJIHM TOBA CH
3aab/okeHue, CbBeTbT HA AUPEKTOPUTE Ce CBMKBA OT
MOUCKAJIUSAT CBUKBAHETO.

ManjaaTt Ha CbBeTa Ha IHPEKTOpUTE
Yuen 34. /1/ UneHosere Ha ChBeTa Ha TUPEKTOPUTE
ce u30upar 3a CpoK OT MET FOANHH.
/2/ Unenosere Ha CbBeTa Ha AMPEKTOPUTE Morar aa
Obaar npen3dupann 0e3 orpaHUUYeHHE.
/3/ Unenosete Mmorar naa ObaaT OCBOOOACHH OT
JUTBXKHOCT M Npeau U3THYaHe Ha MaHaarta, 3a KOWTO
ca u3bpaHu.

H3HckBaHus KbM YileHOBeTe Ha
CbBeTa HA JHPEKTOPHUTE

Yuen 35. /1/ Ynenosete Ha CbBeTa HA AUPEKTOPUTE
ca jeecnocoOHH (unyecku Juua. 3a 4iEHOBE Ha
CbBera Morar aa ce u3dupar v FopuanyYecky Juua. B
MOCJAEAHUs Cclyvall FOPUAMYECKOTO JIMLE [0COo4Ba
KOHKPETHO 1eecnocoOHO (hM3HYecKo Jule, KOeTo aa
H3ITbJIHABA 3a1b/keHusTa My B CbBeta. CMsiHaTa Ha
(huznyeckoTo Juue = [1pe/ICTaBUTE Ha
HOPH/IMYECKOTO  JIMLEe €  JCHCTBUTENHA  CNpsMO
Jlpy’KecTBOTO camo Cjlel KaTo FOpPHINYECKOTO JIULEe
IIHCMEHO € yBeoMn10 ChBeTa 3a Ta3n cMsHa.
/2/ He wmoxe pa Obae uned Ha CbBeTa Ha
JIMPEKTOPUTE JINLIE, KOCTO:

I. e Ouno wuneH Ha ynpaBuTeleH WIM Ha

KOHTpOJIeH opraH Ha JIpykKecTBO, mNpeKpaTeHo
MOpajl HEChCTOATEIHOCT, TMpe3 MOCHeIHUTE [BE
FOAMHM, NPEIXOJKJallll jatarta Ha PpeleHHETO 3a

00sBsiBaHE HA HECbCTOSITEIHOCTTA, KO Ca OCTaHaju

HEeY/I0BJIETBOPEHH KPEAMTOPH;
2. He oTroBaps Ha

pe/IBU/ICHH B YCTaBa.

Apyru M3HUCKBaHMA,

/3/ The members of the Board of Directors shall not
make public the information they have learned in their
capacity and which publicity may affect the activities
and the development of the Company. They shall
keep Company’s secrets even when they are not
members of the Board.

/4/ The Board of Directors shall adopt its Rules and
shall elect a Chairman from its member.

/5/ The Board of Directors shall hold regular meetings
to discuss the state of the Company’s activities and its
development no less than once per three months.

/6/ Each member of the Board shall be entitled to
request the Chairman to convene a meeting for the
purpose of discussing particular issues. The Chairman
shall convene the Board of Directors to the meeting so
requested within 15 days. Should the Chairman fail to
fulfill this obligation, the Board of Directors shall be
convened by the member, who have requested so.

Term of Office of the Board of Directors
Article 34. /1/ The members of the Board of Directors
shall be elected for a five-year term of office.

/2/ There shall be no restrictions for the member of
the Board of Directors to be re-elected.

/3/ The members may be dismissed before the term of
office they have been elected for has expired.

Eligibility of the Members of the
Board of Directors

Article 35. /1/ The members of the Board of Directors
shall be capable natural persons. Legal entities may
also be elected to be members of the Board. In the
latter case the legal entity shall nominate a particular
capable natural person, who will perform its
obligations sitting on the Board. The replacement of
the natural person representing the legal entity shall
be deemed effective in respect of the Company only
upon notification of such replacement in writing to
the Board by the legal entity.

/2/ Ineligible for membership on the Board shall be
any person who:

1. has been a member of a managing or
controlling body of a company wound-up for reasons
of bankruptcy during the last two years preceding the
date of the decision the bankruptcy to be declared was
taken, and which company has left unsatisfied
creditors.

2. is ineligible because of other requirements
provided by the Articles of Association.

/3/ A person proposed to be a member of the Board of
Directors shall inform the General Meeting before his
electing about his participation in companies as a
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/3/ Jluue, npeanoxkeHo 3a uneH Ha CbBeTa Ha
JUPEKTOPUTE, € JANBXKHO Npeau M30MpaHeTo My Ja
yeenomi OOLOTO cbOpaHue 3a Y4aCcTMETO CH B
TbProBCKH 1PY’KECTBA KaTO HEOrPAaHHYEHO OTrOBOPEH
ChAPY/KHHK, 32 NPUTEkKABAHETO Ha MoBeye OT 25 Ha
CTO OT KanuTaja Ha ApPYro ApPYy»XeCTBO, KAaKTO M 3a
Y4YacTHETO CH B YMpaBIEHUETO Ha APYrH APYKECTBA
WM KooMepauuu KaTto MPOKYPHUCT, YNpaBUTEN HIH
uneH Ha cbBer. Korato Te3su obcrosrencrtsa
Bb3HMKHAT, CJ1e/l KaTo JMLETO € U30paHo 3a 4ieH Ha
ChBeTa, TO He3abaBHO yBELOMsIBa 00LLOTO ChOpaHue.

KBopym H MHO3HHCTBO
Ynen 36. /1/ PeweHus morar na ce B3eMaT, ako
NpHCHCTBAT Hak-manko 1/2 ot uneHosere Ha CobBera
Ha AWPEKTOPUTE, JTMUHO WM TIPEACTaBABAHU OT APYT
uineH Ha CbBerta. HukoH npucbhbcTBalll YleH HE MOXe
/la MPeaCTaBsiBa NOBeYe OT €AWH OTCHCTRALL.
/2/ Pewienusita ce B3eMar ¢ OOMKHOBEHO MHO3MHCTBO
OT BCHUKH YNIEHOBE, OCBEH B Clly4auTe, NpeaBUACHH B
YcTasa.
/3/ CbBeTbT Ha [WPEKTOPUTE MOXE Ja B3eMa
pELUEHHs U HEMPUCHCTBEHO, aKO BCUUKM UYJIEHOBE ca
YBEAOMEHH MUCMEHO 3a TO3W HAYMH Ha [JaCyBaHe W
HHKOH HE Ce € TPOTUBONOCTAaBHI.
/4/ CbBeTbT Ha [AMPEKTOPHTE B3eMa peLIeHUs C
eAMHOaYLLHE 3a:

1. 3akpuBaHe, NMPEXBbLPISHE MU MPELOCTABAHE
NOJNI3BAHETO HA LSAJIOTO ThPrOBCKO MPEANPUATHE WK
Ha 3HAYMTEJIHA YaCT OT HEro;

2. pasnopexiaHe C aKTMBM, 4MATO obLua
CTOHHOCT Mpe3 TekyllaTa roJuMHa HaAXBbpJs
MOJIOBHHATA OT CTOHHOCTTA Ha AaKTUBUTE Ha
JpyXkecTBOTO  CbIMIaCHO  MNOCJAEAHMS  3aBEPEH
CUETOBOJIEH OTYET;

3. noemaHe Ha 3ab/DKEHUS WM MPeLoCTaBsHE

Ha obe3nevyeHHs KbM €AHO JMLE UM KbM CBBP3aHH
AMua,  4YMiTO  pasmep mpe3  Tekyllata roauHa
HaAXBBbPASA MOJOBMHATA OT CTOMHOCTTA HA AaKTHUBHUTE
Ha JIpy»KecTBOTO CbIMJIACHO MOCJEIHHS 3aBEpeH
CYETOBOAEH OTYET.
/S/ OcBeH pelleHUsTa TNO MpeaxoAHaTa aluHes,
CbBeTbT Ha [JMPEKTOPUTE MMa TpaBO Ja B3eMma
peLleHHs No BCHYKH BbIPOCH, KOUTO He ca BKJIOUYEHH
M3PHYHO B KOMMETEHTHOCTTa Ha OO6wwoTo chbpaHue
Ha aKILMOHEPUTE MU H3MBIHUTENHUTE AUPEKTOPH.

OTroBopHocT
Yien 37. /1/ Unenosere Ha CbBeTa Ha AUPEKTOPUTE
JlaBaT rapaHuMs 3a CBOETO yNpaBJ/ieHHE B pa3Mep Ha
TPUMECEYHOTO MM OpyTHO  Bb3HArpaxaeHue.
["apaHuusTa MOXE Aa Ce CbCTOM M B JACNO3UpPaHU
AKLMKW Ha CblUlaTa HOMUHAJIHA CTOHHOCT.

general partner, about the possession of more than 25
percent of the capital of another company and about
his participation in the management of other
companies Or co-operatives as a procurator, manager
or a member of a board. If the aforesaid
circumstances occur when the person is already
elected as a member of the Board, he shall inform the
General Meeting immediately.

Quorum and Majority
Article 36. /1/ The resolutions shall be passed
whenever at least 2 of the members the Board of
Directors attend the meeting in person or they are
represented by another member of the Board. No
member attending shall represent more than one
absentee.
/2/ Resolutions shall be passed by simple majority
vote of all members unless otherwise provided in the
Articles of Association.
/3/ The Board shall be free to pass free-of-attendance
resolutions whenever all members have been duly
notified in writing about this way of voting and no
one has objected.
/4/ The Board of Directors shall resolve unanimously
on:

1.  Winding-up, transfer or submitting the right
to use of the whole trade enterprise or substantial
parts thereof;

2. Disposal of assets which total value for the
current year exceeds half of the value of all assets of
the Company according to the last audited financial
report;

3. Undertaking obligations or giving a security

to one person or more connected persons, which value
for the current year exceeds half of the value of all
assets of the Company according to the last audited
financial report.
/5/ Apart from all the matters under the preceding
paragraph, the Board of Directors shall resolve on all
issues not expressly included in the competence of the
General Meeting of the shareholders or the executive
directors.

Liability

Article 37. /1/ The members of the Board of Directors
shall guarantee for the way they manage the Company
to the amount of their three-month gross
remuneration. The guarantee may be in the form of
shares deposited having the same nominal value.

/2/ Should there be no evidence that the damages are
not by caused his fault, each member of the Board of
Directors may be discharged of liability.
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/2] Beeku o1 uieHoBeTe Ha CbBera Ha JMPEKTOPUTE
MoXke aa ObjJe 0cBOOOJIEH OT OTrOBOPHOCT, ako ce
VCTaHOBH, Y€ HsIMA BUHA 33 HACTBITUJIMTE BPE/IH.

Bb3narpazxiaenue Ha 4ieHosere Ha
CbBeTa HA JHPEKTOPHTE

Yaen 38./1/ Unenosere Ha ChbBeTa Ha AUPEKTOPUTE
MMAT NpaBo Ha Bb3HArpPaX/ICHHE, ONpeesIeHo Mo BUJL
1 pazmep ot O6LL0TO ChOpaHue.

12/ UneHnoere Ha CbBera Ha JAHPEKTOpHTE,
KOMUTO Ca B TPYAOBOMNpPAaBHM OTHOLUGHHA WM ca
CKJIIOUMIIM MEHH/KBPCKH 10roBopu ¢ JIpyskecTBOTO,
M0JlyuyaBaT U Bb3HArpaX/JeHUsTa, KOUTO MOXKeE aa ce
MPEABUASAT C T€3W JIOFOBOPH Bb3 OCHOBA Ha pelleHHe
Ha OdwmoTo cbOpanue.

IV. TOJAUIIHO NNPUKJ/IFOYBAHE U
PA3IIPEJAEJISIHE HA ITEYAJIBATA

JIOKYMEHTH, CBBP3aHH ¢ FOJXHIIHHS CYETOBO/IEH
oTyer
Yaen 39. Jlo kpas Ha mecen (eBpyapun CbBETHT Ha
JAMPEKTOPUTE CbCTaBs TOJMLIEH CUYETOBOJEH OTYET U
JIOKJIa] 3a AeHHOCTTa 3a NpeaxoaHara roauHa U TH

11pe10CTaBs Ha Ha3HaYeHUTe excrepr-
CUETOBO/IMTEIH.

®onpn “Peseppen”
Ynen 40. /1/ JlpyxectBoto o0pa3zyBa (oH1
“PezepBen”.

/2] I3tounnum Ha doua “Pesepsen” ca:

I. 1/10 uwact or neuanbara, KOSTO ce OTHE,
JloKkato cpexacreata BbB (oHaa pocrurhar 1/10 or
HOMMHaJIHaTa CTOMHOCT Ha KanuTania;

2. cpeacTBaTta, TMOJyYEHM HaJl HOMMHAIHATa
CTOIHOCT Ha aKLMUTE MPU U3AABAHETO MM}

3. cpeactBaTta, KOWUTO TMpH H3JaBaHe Ha
obsraluy, NpeBpbUIaHk B aKlMK, ¢€ MoJjyyaBaT Hall
nojjiexallara Ha BpblilaHe cyma;
/3/ Cpeacrara Ha ¢oua “PeszepBen” morar na ce
M3M0JI3BaT camo 3a:

1. nokpuBaHe Ha roauiIHaTa 3aryoa;

2. IOKpUBaHe Ha 3aryoM OT NPeaXO/iHH FOAMHH.

[Mapnunu ponaose

Yaen 41. /1/ JlpyxectBoTo 0bpa3yBa npeaBuaeHUTE
B 3aKOHa 3albJ/UKUTENHM napuuHu ¢ouaose. [pyru
(oHzoBe Morar na ce obocobsBAT Mo pelleHHe Ha
CbBeTa Ha AMPEKTOPUTE, B3€TO C MHO3MHCTBO OT
001 Opoii Ha UlleHOBETE MY.

/2/ OTuMCACHUS MO 3aAb/UKUTENHUTE (OHI0BE Haj
HOPMAaTHBHO YCTAHOBEHWsl pa3Mep Morar jJa ce

Remuneration of the Members of the Board of
Directors

Article 38. /1/The members of the Board of Directors
shall be entitled to receive remuneration determined
in type and amount by the General Meeting.

/2/ The members of the Board of Directors who may
enter into labor or management contracts with the
Company, may receive other remuneration, if any,
according to the terms of such contracts, based on a
decision of the General Meeting.

IV. ANNUAL FINANCIAL STATEMENT AND
DISTRIBUTION OF EARNINGS

Documents Constituting the Annual Financial
Closing Statement
Article 39. The Board of Directors shall draw by the
end of each February an Annual Financial Statement
and a report on the Company’s activity for the
preceding year and shall present them to the certified
public accountants.

Reserve Fund
Article 40. /1/ The Company shall maintain a Reserve
Fund.
/2/ The sources of the Reserve Fund shall be:

1. one-tenth of the profit, which shall be
contributed to the fund until the latter reaches the
amount equal to one-tenth of the registered capital;

2. any premium on newly issued shares;

3. any premium on newly issued debentures
transformed into shares above the sum subject to
being paid back;

/3/ The Reserve Fund shall be used for nothing but:
1. covering annual loss;
2. covering previous years losses.

Reserve Cash Fund

Article 41. /1/ The Company shall maintain the
mandatory reserve funds provided by law. Other
funds may be capitalised following a resolution of the
Board of Directors passed by a majority vote of all its
members.

/2/ Any additional contributions to the mandatory
funds above the amount prescribed by law may be
performed by a resolution of the General Meeting of
the shareholders.

Content of the
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npaBaT no pewenne Ha OO6wWoOTO CcbOpaHHe Ha

AKUMOHEPUTE

CbabpkaHHe HA 10KIa]a 32

AeiiHocTTa Ha [IpyxkecTBOTO
Ynen 42. OTueTbT 32 aeiHocTTa Ha J{pyxKecTBOTO
MMa CbAbPKAHWETO, NPEABUACHO B 3aKOHA.

[IpoBepka HA rOAHIIHOTO NPHKJ/JIIOYBAHE
Yaen 43. /1/ Tlpu roaulLHOTO MNPUKIKOYBAHE Ce
npoBeEpsaBa rOAULIHUAT CYETOBOAEH OTHET OT €AWH
WJIK HAKOJIKO €KCNEPT-CYHETOBOAUTENIU, Bb3 OCHOBA Ha
CHETOBOACTBOTO M OTHETA 3a ,D,eﬁHOCTTa.

/2/ TlpoBepkaTa MMa 3a Lea Aa YCTaHOBM, AalW MpH
FOAMLUHOTO MPUK/IOYBAHE Ca CNa3eHH W3UCKBAHMATA
Ha 3aKOHa 3a CUETOBOJACTBOTO M Ha YCTaBa.

HasnauaBaHe Ha npoBepHTe/H
Yaen 44. /1/ Tlposeputenute ce onpenenst or
OBu1o0TO cHLOpaHue.

12/ Korato O©6woro cwOpaHue He e u3bpaio
1pOBEPUTENN 10 U3THUYAHE Ha KajeHIapHaTa roAuHa,
no monba Ha CbBera Ha JUPEKTOPUTE Te Ce
Ha3HauaBaT OT ChJa.

IIpuemaHe Ha rOAUILIHOTO
NPHKJIIOYBaHE

Yaen 45. /1/ Cnep nocTblBaHe Ha JAOKIaja Ha
ekcnepT-cyetoBoanTenuTe, CbBETbT HA AUPEKTOPUTE
npHemMa rOAMILIHUS CUETOBOJEH OT4YeT, OTYeTa 3a
AeiHOCTTa M [10KJafa Ha MpOBEPUTENIMTE, 3a€AHO C
NpeaoKEHUEeTO 3a pasdnpeaeieHde Ha nevandara u
npuema pelleHne 3a CBUKBaHe Ha penoBHO OO0
cbOpaHue Ha KoeTo Aa ObJe pasrieaaH Bbrpoca.

/2] Tlpuetust oT OO6woOTO CcHOpaHUE TOAHMLLIEH
cueToBoAeH otyeT ce obsBsBa or ChBera Ha
JIHPEeKTOpHTE B TbpProBCKUsSI PErUCTDHP.

JAuBuaeHTH
Ynen 46. [IMBUAEHTH Ce pa3npeaesr no peueHue Ha
OO0woTo cbOpaHHe Bb3 OCHOBA MPEHJIOKEHHETO Ha
CbBera Ha AMpeKTOpUTE B Cilyuail, ye ca Hauile,
yciaoBusATa, BU3MpaHW B un.247a ot TbproBckus
3aKOH.

H3niamaHe Ha AUBHAEHTH
Yuen 47. /1/ ]JluBUAEHTUTE Cc€ wu3Mjawar Ha
aKkuumoHepute B Opoll unnm 4pe3 OaHKOB MNpPEBOA.

‘ ﬂl/lBI’lﬂeHTlflTe C€ u3naulat B LWECTMECEUYEH CPOK OT

Jarata Ha NOpoBEXJAaHE Ha O6u10TO c1>6paHne, Ha

Activity Report
Article 42. The Activity Report shall have the content
prescribed by the law.

Audit of the Annual Financial Statement

Article 43 /1/ Upon the annual financial closing of
accounts the Annual Financial Statement shall be
audited by one or more certified accountants on the
basis of the annual book-keeping and the annual
activity report.
/2/ The audit shall aim to establish whether the annual
closing of accounts has been performed pursuant to
the Accounting Act and the Articles of Association
hereby.

Appointing of Auditors

Article 44. /1/ The auditors/certified public
accountants shall be appointed by the General
Meeting.

/2/ Should a General meeting fail to appoint auditors
prior to the expiry of the calendar year, they shall be
appointed by the Court upon a request of the Board of
Directors.

Approval of the
Annual Financial Statement

Article 45. /1/ Upon receipt of the report of the
certified accountants the Board of Directors shall
approve the annual financial statement, the annual
activity report, as well as the report of the certified
accountants together with the draft proposal for the
distribution of profit and shall resolve to convene a
General Meeting at which it shall report the matter.
/2/ The Annual Financial Statement duly approved by
the General Meeting shall be announced by the Board
of Directors at the Trade Registrar.

Dividends
Article 46. Dividends shall be distributed upon a
resolution of the General Meeting passed on grounds
of a draft proposal made by the Board of Directors in
the event the requirements of Article 247a of the
Commercial Act are met.

Paying of Dividends
Article 47. /1/ Dividends shall be paid to the
shareholders in cash or by bank transfer. Dividends
shall be paid within six months after resolution of the
General Assembly for distribution. Dividends shall be
paid upon presenting the share and handing in the
coupon for the respective year. In the event the shares
have not been issued, dividends shall be paid upon
presenting the interim certificate and recording the
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KOETO € B3ETO pEellIeHWE 3a pasnpelesisiHeTO My,
cpeuly npejacTaBsHE Ha akuMaTa W NpejaBaHe Ha
KYNOHa 3a CbOTBETHATAa rOAKMHA. AKO aKLHUTE HE ca
M3ladeHH,  AMBMACHTH  C€  HW3IUlallaT  CpeLly
MPE/CTaBsAHE HA BPEMEHHOTO YJOCTOBEPEHME, KaTO
W3nalaxieTo ce otoens3Ba Ha ropda my.

/2] TlpeactaBuTenute Ha MOUMMEHHMTE aKUMOHEPH
TpsabBa [J1a TPEACTaBAT HOTapHaaHO  3aBEPEHO
MbJAHOMOLLHO, KOETO C€ Mpujara B KHWrata Ha
aKLUMKUTE U IMBUAEHTUTE.

Kuuru Ha IpyaecTBoTO
Ynen 48. /1/ Ha 3acenanusra Ha O0woto cbdpaHue
Ha akuumoHepute u Ha CbBera Ha [UPEKTOPUTE ce
BO/M MPOTOKOJ, B KOWTO Ce OTpa3sBaT CTAHAIUTE
pa3sHCKBaHMs,  HANpaBeHWTE  NPEMJOXKEHUs U
3asBJICHUA, B3eTUTEe pelleHus. B nporokona 3a
3acenannata Ha CbBeTa Ha JAMPEKTOPUTE  CE
oTOens3Ba Kak € rjacysajl BCEKM OT UJIEHOBETE [0
MOCTaBEHUTE BbIIPOCH. [Tporokonute ce
YJIOCTOBEPABAT € TOANMCUTE Ha Mpeacenarens Ha
CbOTBETHHS OpraH W Ha MPOTOKOJIMCTA, MOABbP3BAT
ce B CneudanHW KHWUIU, KOWTO CE€ BOAAT OT
npejacenaresis Ha CbOTBETHUS OpraH. AKLUMOHEPHUTE
MOrat Ja Ce€ 3arno3HasT CbC CbAbPKAHMETO Ha
[POTOKOJHWTE KHWUIM M A& [OJlydyaT MNPErnucu WIu
M3BJIEYEHUS OT TIPOTOKOJIUTE.
/2] Jlpy’KeCTBOTO BOAM KHMIa Ha AaKLHMOHEPHUTE, B
KOATO Ce& 3anuCBaT UMEHATa W aJpeCUTE Ha BCHYKH
COOCTBEHHLH Ha NOMMEHHHU aKLWH, OpoAT, HOMepaTa
Ha KyMNIOpuTe M HOMEpaTa Ha MOMMEHHHTE aKLWH,
KOWTO MPUTEXKABAT, HANpaBEeHUTE BHOCKH, KAKTO W
H3BbPLIEHHTE NPEXBbPIISHUA.
/3/  Jlpy»KecTBOTO BOAM KHUra Ha akUUuTe WU
AMBHJEHTHTE, B KOATO C€ 3aMKHCBAT BCHUYKHU KYMIOPH U
aKLMH, W3NJATEHUTE MO TAX AMBUAEHTH, BHOCKUTE W
HanpaBeHWTe NOMbBIHWTENHM BHOCKM. [loracenute
KYNOHM Ce NMOJALIMBAT U ONMCBAT B KHUTaTa.
/4/ JlpyKecTBOTO BOAM U BCUUKH APYTH, NPEABUACHU
CbC 3aKOHA KHUTH.

V. [IPEKPATSIBAHE U JIMKBUJIAIIUA

Ynen 49. [lpyKecTBOTO ce mnpekpaTdBa TNpH
YCIOBMATA W TO peAa, NpeaBUAEHHM B TbpProBcKus
3aKOH.

34 BCHUKH HEYPELeHM C HACTOSLUMs YCTaB Cllydyal ce rpuiarat
00LMTE pasnopeadu Ha AEHCTBALLOTO TBProBCKO
3aKOHOLATEJICTBO B cTpaHaTa. Beuukyu BB3HMKHAIM CMOPOBE LUE
Ce ypexuar B CbOTBETCTBHE CbhC 3aKOHOBMTE pasnopeadu Ha
THprosekya 3aKOH. B CMa KbM MOMEHTA Ha Bb3HWKBAHETO, KaKTO
H CHLOOPA3HO APYTUTE NPUIOKHUMH MPABHH HOPMH.

payment on its backside.

/2/ The representatives of holders of registered shares
shall present a power of attorney attested by a notary
public which shall be attached to the Register of
Shares and Payment of Dividends.

Books of the Company

Article 48. /1/ The minutes of the General Meeting
sessions held by shareholders and the meetings of the
Board of Directors shall be kept and shall record all
discussions, proposals, statements, as well as
resolutions. It shall be registered in the minutes of the
Board how each member has voted on the discussed
matters. The Chairman and the secretary of the
respective body shall attest the minutes. They shall be
bound in special books' and shall be kept by the
Chairman of the respective body. The shareholders
shall be free to read the content of the Books of
Minutes and to receive copies or excerpts from them.

/2/ The Company shall also keep a Register of
Shareholders in which the name and address of each
holder of registered shares shall be recorded, as well
as the number of the shares, the denomination serial
numbers and the serial numbers of the registered
shares he holds, the instalments paid in and transfer of
shares executed.

/3/ The Company shall keep a Register of Shares and
Dividends in which all shares and denominations shall
be recorded, as well as the dividends paid on them, all
instalments and any additional instalments. The paid
up coupons shall be firmly attached and recorded
therein. .

/4/ The Company shall keep all other books and
registers provided by law.

V. WINDING-UP AND LIQUIDATION

Article 49. The Company shall be terminated upon
the conditions and pursuant to the procedure provided
by the Commercial Act.

All issues not provided for in these Articles of Association shall
abide by the general provisions of the effective trade legislation in
the country. Any disputes arising thereof shall be settled in
accordance with the legal provisions of the Commercial Law in
force as of the day of they arise, as well as in compliance with the
other provisions regulating this matter.
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