
AOKIAA HA HE3ABr,rCtrMt4fl OAT4TOP

!o cr4pyNuurlr4re B KAPPAT IPyII EOOA

MneHrae

Hue a:rrpruuxr,,re oAHr Ha $uuaHcoeun orqe t' Ha KAPPAT IPy[ OOA, c'],A'bp)I{a I
cqeroBoAHurl 6aaauc xr,u 3l4exennpu Z0l7 r.u orye'la 3a [p[lxoAHTe v pa3xo1\,.l'te, orr.Iera 3a

co6c.rgeHrlq Kanrara,{ pr orqera sa flapurrHuTe rroror-(fl 3a f oAUHara, 3aBtptxrJalIa Ha ra3I'I Aara,
(attTo r{ npHJro}r{eHHe x'su Quxancosur orr.re r', c'bA'bpr(aqo o6o6u1eHo ollolecrflBaHe Ha

clulecrBeHVTe crreroBoAHH toJlvruRV H Apyla nofl cHHTelHa nuSopuaqnr.

llo Haxre MHeHI-Ie, rpu,qox{euurr Quuaucon orqer [peACraBa AocroBepHo, B'bB BCHr{I{}l

c'burecrBeHr4 acrer(Tr4, Quuaxconoro c'bcroflHIie xa !pyxecraolo xtu 31 4exeuepu 201-7 r. u
HeloBHTe QuaaHcoea pe3y,rrarl or 4efiuocrra [aph'{HI-ITe My rlorollu 3a roAuHara,

3aB'bprrrBaula Ha ra3u AaTa, B ct,orBercrBl4e Haquoua,rtHure crleroBoAHH crau4apru (HCC),

rrpHJro)I{HMH a Er,,rraPur.

Ea3a 3a r43pa3qBaHe Ha MHeHr{e

Hae n:etputzxlre Haurlls oAlir B ctorBerc'l'lll,Ie c Mex4yHapo4Ht't t e oAHTopcKH

cl'aHAapru [MOC]. Hauure orroBopHocrl4 c'lr,IacHo re3n craHAaprr ca o vcaHA

AorI'bJrHare,,rHo B pa3Aena or Ha[IIis 4ox,ra4 ,,Ort or.lopHocrH Ha oArITopa 3a oAI'ITa Ha

QlruaHcorur orqer". Hue cMe He3aBHCHMII or ,{pyxec't roro B c'borBercrBue c EtavHux ro4exc
Ha npoQecuoHalHHTe cqeroBoAHTe,'IH Ha Cr,Be'la ea MelItAyHapoAHL CTaHAaprI'I ro eruKa sa

cqeroBoAHTeJ'ILI (Ko4exca Ha CMCECI, 3aeAlro c erHqHHTe v3vctBaHztl Ha 3arosa sa

He3aBHCHMr4fl Quuaxcoa oanr (3HOOJ, trpliroxtlMlz rro orHo[IeHHe Ha Ha[Iufl oAlzr Ha

Qunancosza orver e Er,.nrapux, Ka'l'o H e H3rI'b,'IHHxMe u Ha[IHTe Apyl 14 ernqHu orroBopHocrl4

B c6orBercrBHe c u3HcKBaHfifl'r'a Ha 3HOO u Kogexca Ha CMCEC, HHe cqlrrar4e, qe oAHTopcKH'le

AoKa3arercrBa, [oryqeHu o'r'Hac, ca AocralbqHH LI yMecrHn,3a Aa ocurypar 6aga:a Haue'to

MHEHI4E.

,qpyra [HQopMarI[q, pa3.[[rrHa or Qr-ruauconua orqer tr oAlrropcrtt , AoxJIaA Bbpxy Hero

Pr,xoao4crsoro HocH ollorJopHocr 3a Apyrara unQopnaqux, {pyrara nuQopnaqu.x ce

c'bcroH or Aor{,,ra4 sa 4e Hocrra, H3rorBeH or p:t,KoBo,4crBoro ct l JtacHo f,rasa ce4ua or 3a(oHa

3a cqeroBoAcl Boro, K'bAe'I'o e np r''IolI{HMo, Ho He BK.IIor{Ba Quuauconur orqer Il Harlur
oAr4TopcKh AoKJraa u bpxy Helo.

Haurero prueuue orHocHo QuHaucorun orqer He o6xBaua 4pyrara uuQoplraquf H HI4e

He u3pa3rrBaMe Ka(Baro H 4a e <[opr'.ra Ha 3aK,'ImqeHHe 3a cl'irypHocr orHocHo Hex, ocBeH al{o He

e H3pHqHO nOCOqeHO B AOK,',IaAa HI4 H AO C'r'eneHTa, AO KOSTO e nocoqeHo.
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Bte up's:xa c uaurul o4nr ua QuuaHCoBI'Ifl orqel' Hauara orroBopHocr ce c'bcroH B ToBa

4, nporar", 4pyrara ranQopMaull'l rl rto ro3u Ha'II4H Aa [peqeHI'IM Aantr Ta3h Apvra

r,ruQopuaqua e B c'bllecrBeHo Hecbo'I Bercrl;Ile c QuHaHcoaul olter I'lJlIz c Ha[ILTe no3HaHufl'

npr.r4o6uru o BpeMe Ha oAli'ra, Izr'llr no Apyr HaqI4H u3ll'Ile)KAa Aa c'bA'bpxa c'bulecrBeHo

HenpaBI'IJlHo AoKJlaABaHe B c'ryra 're Ha 6a:ara ua pa6orara' KoflTo cMe v3Bbpfivtllt' Htae

AOC'IHrHeM Ao 3aItJIKlqeHIte' qe e HaIuIle C'F'UIeCTBeHO HeIIpaBH"IHo AOKJIaABaHe B 'ra3I'I Apyra

unQopt,taqun, ol Hac ce I{3HCttBa Ail AoKJlaABaMe ro:u Qax'l'

Hrual'te raxro 4a AoKr'IaAtsaMe IJ ToBa orHo[IeH14e'

,[,onr,;tHure"nHu B'brrpoc14, Kor,t lo noc'raB'I sa AoxraAsaue 3axoH'br ga cqeroBoACTBoro

B 4onl.nHeHue Ha HauI'ITe o'troBopHocru Il AoKraADaHe cbrnacHo MOC' no ortlouleHlle

Ha AoKnaAa sa 4eliuocrra, HIie II3ll'bJlHhxMe h rlpoqeAyphre' 4o6aneHu K'bM u3I4cKBaH'Ile rli)

MoC, crr,tacgo ,,y(a3aHI,If o,fHoCHo HoBI,t u pa3tlrl4peHI,I oA},ITopC(}I AoI(naAI,I },1 KoMyHI{I{auH' o,l'

arp"*ra nu o4I'rropa" ua npoQecuoHaJlrlara opraHu3auHtl Ha pet llcrpl'IpaHI'ITe oA1'IToplr B

E.s.lIrapua, l4HcT,.ly.n "" 4,n,n*,p,n,Te eKCnep.l.Cqel'oBoAI.]TenH [I4AEC)", Tesu lpoqe4ypt.

Kacafr rlpoBepKI'I 3a Ha,'II4YHe',lo, *u*tu 
' 

np'o"pnu ua Qopua t a n c'bA'bp)I{aHlero Ha ra3u Apyfa

lruQopuaqraa c Irer Aa HH rloArloMof Har ero qopuupaue Ha craHoBllure o'l HocHo rotsa AaJII'I

4pyrara uuQopl'taqllll BKJIroqBa onoBecrfltsaHHs l'a 'I AoKnaaBaHI'l'ITa' npeABI'IAeHu B f 'rasa

ce4ua or 3axoHa 3a cqeroBoACTBoro, rlpvJ'IoxllM I El'rrapua'

C'LaHosHUle e'ls Bp'b3xa c qr' 37, a'1 6 or 3axoua 3a cqeroBoAcTBolo

Ha 6asara ua uee'bpueHllte npou,eAyp14' Hartrero craHoBldue e' qel

aJ t4HQopMallufl'l a, BKJIKIYeHa B AoltrtaAa :a 4eiiuoc'rra :a Qunancosara roAI4Ha' 3a Koero e

u:ro't seH QI.THaHCoBI'Iqr orqer, c'borIJercrBa Ha Quuauconun oruer'

6l [oua4r,r sa 4ei'tHocrra e I43rorBeH B c borBe'tcrBlle c [l3IlcKBaHI'lflTa sa f laga ceAMa or

3axona sa cqerouoACTBoro'

OTroBopHocrrl Ha p'bKoBoAcrBoro 3a QHHaHcoBI4' o'rr{er

Ptrono4crnoro HoCI.{ oTIoBopHoCT 3a I,I3fo,fBfHeTo 14 AoC.roBepHoTo npeACTaB,IHe Ha

ro:u QuuaHcoa orrrel B clro'rBerc't sue c HCC' npI'IJlor{IrM}'I n Et''lrapuR 14 3a raraBa cl{creMa 3a

B'blpeueH KoH'rpon, (anBa'ro p'bt(oBoACTBo'l o onpeAer'l'{ Kato ueo6xo4ul'la 3a ocnryptlBaHe

Lt3rorBflHero Ha QuuaHcouu orqerH, KOT4TO He c'bAbpxa r c'burecrBeHI'I HenpaBHJIHH OTYHTaHHA'

He3aBIlCI'IMo AaJ'II'I A'bnxaxltj Ce Ha I'lsMaMa 11r'IL rpelIIt(a'

IIptz u:roruane Ha Quuancoeua orqer pLt<oBoACTBo'ro Hocu orroBopHocr 3a oqeH'lBaHe

cnoco6soclta Ha Ap],r<ecrBoro Aa npoA't'Jl)I(u ga Qynxqraouupa raro Aeficl sauro rtpeArIpu'ITI]e'

onosec1-suai.ixu, Korar,o roBa e npuno)KuMo, B'bIpocr4, cB'bp3aHx c rIpeAnoJ'Iox{eHI4ero 3a

4eficraaqo npeAnpu,rrhe u u:noJlsga xu ciieroBoAHara 6asa Ha ocHoBa'ta Ha

IIpeAIIonor{eHI'Ie'ro 3a AeilcrDaxlo IrpeAnpI4fr]Ie' ocBeH aKo p'l'I(oBOACTBoro He B'b3HaMepfBa Aa
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tr\lKBt4Aupa Ap)ry{ecTBoTo HJrH Aa npeycTaHoBH AeiiHocTTa My, AtA at<o p.br(ouoAc.t rJo.t o Ha
npaKTHKa HfMa Apyfa aJtr'epHaTr,rBa, ocBeH Aa rrocT.bIIH IIo To3H HaquH,

llpe3 Mecer{ qHyapu 201,7r. Kanararra Ha Ap}rKecrBoro 6eue yee,ruveu rra 7 500 x. Jll,, 3a

Aa [oKpl{e orprzrlareJrHara Be,luqriHa or 2016 r. R.t ttt 3L.1.2.20L7 r. Kappar f pyn EOOfl, nopa4u
Te(yqara sary6a or 541 x.tls., orr{r4Ta B 6a"rrauca co6cgeuafl (a[HTar,r r{aro orpr{qarenHa
BeJII4qHHa - 543 x.,rs. Toga e onosec'teuo s [przloxeur.lero x'sM f@O 3a 2017 r. E4no,rzvHlarr
co6crBeHuK rrpeABrlx/la c:borBerH Aei4ctts14fl, rz3pa3eHh a II pe4crasure,rHoro rrrzcMo or
p'bKoDoAC'r'tsoTo.

Ornoeopnocru Ha oAnropa 3a oAr.r.ra Ha Or-rHaHcoBufl orqer
HauI-ITe rleru ca Aa noryrtr.tM pa3yMHa crerreH Ha cllrypHocr o.l-itocHo loBa AaJtH

Quuauconuxr orqer Karo rl,uro He cLATrpxa c'bulecrBeHr-r HenpaBHnHH orrruraHHs, He3aBricHMo

Aatv A'bJtixarlr ce Ha r't3MaMa uJ,rH l'peruxa, l.t Aa r43AaAeM oAHTopcKt.l /XoKnaA, Koi.iTo Aa BKnFoqBa
Hauero oAl.I'r'opcKo MHeHHe. Pa3yMHara cl'erreH Ha crifypHocr e BHCoKa crerreH Ha cHrypHocr, Ho
He e rapaHqlrr, qe oArir, H3B'rrpueH B c'rro't Be'l crBue c MOC, arrHarri ule pa3xpr.rBa c.bulecrBeHo
HerIpaBHJ'IHo orqHTaHe, Koraro rar(oBa c'bulecrByBa. Henpaau,run orrruraHH,l Morar Aa
B'b3HIrKHar B pe3y,,rrar Ha r-r3MaMa HJ,IH rpeuKa r.i ce cqHTar 3a crruecrBeHrz, axo 6n uor,ro
pa3yMHo Aa ce oqaKDa, qe re, caMocrorrre,,rHo HJrH Ka1.o c'hBKynHocr', 6nxa uor',rlu Aa oKar{ar
BJruflHrle B'bpxy ,rKoHoMHqec(r,rre peueHrrq Ha norpe6nre,rnre, B3eMaHH B'b3 ocHoBa Ha ro3rz

QuHaHcoa orver.

Ka'ro .{acr or oAHTa B c'borBerc't tsfle c MOC, HHe risrro,,rsBaMe npoQecuoxalxa nperleHr{a
Ir 3ana3DaMe npoQecuoua,reH cr{errrur{x3trM no BpeMe Ha r{e,,rufl o4ur. Hae cr,u1o rara:

- u4eHruQuqupaMe ri orIeH,lIJaMe pricKoBere or c'F,qecrBeHt HenpaBr4,'rHH orarr.lTaHuq B:bB

Qnuauconr.rr oruer, He3aBricHMo Aa,,rr.r A.b,,rx{aulH ce Ha H3MaMa r.r/,ru tpeuKar pa3pa6orBaMe H

H3n'bJlHflBaMe OAATOpCKU npOrleAypx r] oTfoaop Ha Te3r't pHCKoBe u no,ryqaBaMe oAr.iTopcKr4

AoKa3areJ,rcrBa, Ko[1'r'o Aa ca Aocrartr.rHu t4 yMecrHu,3a Aa ocufypJrr 6asa :a uauero
MHeHHe. Pucn'br 4a ue 6t4e pa3Kpr.rro c.bulecrBeHo HeflpaBurHo orqriraHe] Koero e

pe3ynTaT oT v3MaMa, e ro-BacoK, oTKor,IKoTo pHCXa oT c'bulecTBeHo HerrpaBH/'rHo oTqHTarre,
Koero e pe3ynrar or rpeuha, rr, ii xaro u3MaMard Molhe Aa BKr,troqBa raiiHo cnopa3yMrBaHe,
<[a,rurr.rr[rzqupane, npeAHaMepeHH npo[ycKH, v3flBneHqs 3a B+,Be)r{AaHe Ha oAHTopa B

sa6;ryx4euue, xaxro u upeHe6pet rJaHe rrJru :ao6uxa,rsse na B'brpeuHLrs KoHTporT.

- noryqaBaMe pas6upaHe 3a B:brpe[rHr4rr KoHTpo,,], r4Mau( orHo[reHue x'bM oAHTa, 3a Aa
pa:pa6o'r'un oAaropcKH rIporleAypt,t, KorlTo Aa ca [oAxonsult4 rrpH KoHKperHHTe
o6croxre,tclra, HO He c r(eJrr H3pa3rrBaHe Ha MHeHr.re ot HocHo e0eKTHBHocrra Ha BbrpeuHrzs
KoHTpoJ,r Ha ApyxecrBoro.

- oqeHgBaMe yMecTHocTTa Ha 3rroJl3tsaHu',l'e crleToBoAHH rro,{rrTHKH H pasyMHocTTa Ha

cqeroBoAHH'l e npn6nusutennu orleHr{r, H cB'bp3aHHTe c rflx o[oBecrrBaHr4s, HarrpaBeHH or
p'bKoBoAC't Bo'ro.

- AocTI4IaMe AO :JaXrrOqeHAe OTHOCHO yMeCTHOCTTa Ha U3[OJ3BaHe OT CTpaHa Ha

p'bKoBoAC't r;oro Ha crreroBoAHara 6a3a Ha ocHotsata Ha npeAloroxeHuero.:a 4e craaulo

I
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npeArrpHrrTue H, Ha 6a3aTa Ha nor,ryqeHH.r.e oAuTopCKH AoKa3aTer,rcTBa, oTHoCHo ToBa AaJlu e
HaJIHIIe c:bUIecTBeHa Hec,rypHocTr oTHacsula Ce Ao c,b6HTr4r{ HJtu yc,oBnfl, KoHTo 6hxa
MOfrH Aa nopoArrT 3HaqHTeJlHH C.bMHeHHq OTHOCHO CnOCO6HOCTTa Ha App(ecTBoTo Aa[pollLrxH Aa oyHXr{HoHHpa Karo Aeic.tBarrlo npeAnpurrrHe. AKo HHe Aocr.tzrHeM Ao
3a*,rtor{eHHe, qe e Har',Itrr{e c.bulecTBeHa HeCHfypHocT, oT Hac ce rl3r,rc*Ba Aa rrpHBJ,reqeM
BHI'IMaHue B oAIt l opcKl'Ifl cH AoKJ'raA K'bM cB:bp3aHHTe c ra3u Hec,rypHocr orroBecrrBaHrz.s
ur,n QuHaHconuq orqer uLu a cly!.ait qe .t.e3H onotsec.lr{BaHHfl ca HeaAeKBarHI.l, Aalro4uQuqupaue MHeHHero cr.r. Hauure 3aKrloqeHH'1 ce ocHOBaBar Ha oAr.tropcKr4Te
Ao.a3areJlcrBa, floJryqeHtr Ao Aarara Ha oArrropcK,rr Hx AoxJ,raA. Bul.,ln u.6utun utu
yc.IroButr o6ave lrorar 4a crauar npuvuua {pyxecrBoro Aa npeycraHoBr.r QyHr<qu oHzpaHero
cu raro 4eficreaqo rrpeAnpurl.He.

- 
oqeHflBaMe qfl,,rocrHoro npeACTaBqHe, crpyr{Typa u c.bAl,p)r{aHxe ua Qzuaucoanl or.ve.r.,
BKJrroqHTeJrHo onoBec.r'sBaHr.rr{.t,a, H Aarrr $uHauconull or(ter npeAcraBa
ocHoBononafarlure 3a Hefo cAeJtKr4 u ct 6nrus ro Haqr.aH, rcoi.o nocrura AocroBepHo
npeACTauflHe.

Hne xolryHuxzpaMe c p.bxoBoACTBoro, HapeA c oct.aHa;rHTe B:rrnpocH, n/,raHHpaHHs o6xsa.t,z
BpeMe Ha II3II b/'IHeHHe Ha oAHTa H c.IrIec,BeHHTe (oHCTarauru or oAr{Ta, BK,,r}oqHTe,rHo
c'bIqecTBeHrr HeAocTaT",qu BbB B'bTpetrrHHrr KoHTpor, rrouro u4euruQnqll paMe rro BpeMe Ha
rz3B'bptxBaHHs OT HaC OAr,tT.

Perucrpupan oArrrop:

Mapun Beau.mosa
Ip. CoQua

27.03.2018r. Map,ta
0307 SeflugKoBa

Per}lcTpfipaH
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oTrtEl'
ja napuqrrrlTe Ilolour no IIpeKufl MeTo,Ll

IIA I{APPAT fP}'tI EOO,I
El.rK l3l1056{8

l{I,M 3l 
^cI{cMBpx 

2017 r.
( xr.rr, ",r8.)

2017 2016
Hi ueHoBaHue Hn rrapnarBnrc rrorourl 0()c1$n

J]CHU' llllauaHll, nrtau(arl rI

2 J J 6

4. rrupu\fla om04u o

l.flapnqH aoTor(tl. ctsLplaHU c rLproBcrilr

KOI ITP AICHTtt
1502 629 873 5'160 1308

2. llap qrnr norouH . cB6p3aHIl c rp),:loBH 313 (313 284 (284)

3. flpyru napusxu norour.r or ocHoBHa

trefiHocr
89 (8e) 7 16 (e)

Bcx.rro aapxqfln norouo or ocHoRHa

nciiHoc' (A) 't502 1031 471 5167 1608 3559

6. IlupuqHu fiohto'tu ont kqaectttu4uotttto

l. Apyr! napr.rH[ noroux or
uHBecrnuxoHHa,aeilHocT l lll

Bcrqrio napx.rHn llororlu or
l rBc( r nlIxoHHa ,tciiHoc r (E) 0 lll llt 0 0

t5. I I apuq Hu l1onto4u ofil q)u H o H co6a

,. Ip) ru napx.rHx Ilo rorrrr o I tfrrrraxcoua

ieiirrocr
I (1 I

16 -,t5

BcuqNo aapuqnu noroux or (Dl,HaHcoBa

qeiiHocr (B)
1 (1 1 46 (45)

f. lb ete ut a apu.tH fie cpedcmsd
nper nepuodn (A+R+B)

1s02 1143 359 5't68 1654 3514

4. Ilnpu,tuu cpedcm'o 6 Huqalonto Hu
3656

,142

E. nopu,tflu cpeic Bn a kpos li fiepuoda
4015 z ffi 3656

Aara 25.01.2018

C6craBxrerr: l,lnuaHa YlrpaBHTer: Tapac Kpy,ruHnr ,r'I
3aBeph,1: Per,,lcrpupaH onxrop - Mapurl Benrql<

'$ffiw
iosoz H3IXX-",,

2V. Ps /.o,/8r.



"RAPPAT TPYII *EOO,

3a 2017 zod.

Hacrosluurrr .qo(nar e lt3rorBeH BT,3 ocHoBa Ha r o/tumllu, $uuaucoe orrer'

rra ,.KAPPAT fPyn" EOOA xrr'r 3 i gexeuepu 2017 r., clrrlacllo I43HoKBaHhfl ra Ha

q:r. 39 or 3axona :a cqeroBoiqcrBoro.

I. O E E RTNB EH II P E flI E.tI

l.l Co6cmoeuocm
..KAPPAT fPytl" EOOA e Apyr(ecrBo yqpc.{cHo npe:2003r. E;lHoruueu

co6creeHux Ha Karrurarra e HOBAMEPA ,IIT! - Knrlrp .

I]e:rra ua yqpetrqBaHero Ha.qpyxecrBoro e .qa uHBecrl{pa B crpol.ITeJcrBoro
HA IIC,{BII)I(UMU IIMOTII.

1.2 llpeduem
Ocrrorrru.sr npcAMer rra J.eiiHocl Ha .lp) xecrBolo e u3fpall(.4allero Ha

"ryl{co3e[r )I(uJII4ueII KoMrrJrcKc oT 3aTBopcH TLII C Ilpu,rlexalulr Kb\{ Hefo [o,43e]\,lHH

napK[HrH H lapaxu, o lKpHTH r rapror{ecra, 6ucrpo-c;ragxapHulra. atsI oM t{BI(a u .qp. C
qen [o.[ApT,xKaTa Ha KoM]IJeKca cblUo laKa Ca H3rpallellfi IIONIIIeHa CIaHII]lrI.

eneKrponpcrrocrra Nrpcxa u rpa$orocrone.

13 neiiuocm ua npednpunmuemo

"KAPPAT fPyll" EOOA 3axynyBa napqe"'I npe3 2004r'. c pa3pclxeHxe 3a

crpor.rrencrBo. flpe: 2007r. 3arroarBa crpourencrBoro Ha xulIlttIlHu.s l(oMn"tettc.

Ilopa4u nacrr,lrrJrara uxoHoNruqecKa Kpn:a LI Br,B BpE3Ka u npo6:teltu er,n

(lnuaxcupauero, npe: 2009r. crporrrenHrrre pa6orn ce :a6ansr :la oxoro roallHa.
llpes 2010r. eln $uuaucupauero na o6enra ce BKJrIoqBa rrploncxa 6auxa

,.TABP14qECK14l)i SAUK" or rp. Carrxcr-flerep6ypr, Pycur.
C,re4 xpar Ha Kpn:lara B clpourencrBoro xr,u 2014r. cropourencrBoro ce

3ACUJBA II IIEJIE' NT,PBU 3TATI E IPIIKJ]IOqEH.

B xpaa ua 2015r. c:rel cuJlHrrre lpo,lax6u rpHra Kpcalrra or OEB A! ca

IIOTACCHII HATI'b-{HO.

llpe: 2016r. 3aloqBa rrorloloeKa 3a 3arIorIBaIIc Ha crpourencrBo Ha BTopu

erall or KoMrl.rrexca "@onranure Curil" - qerrlpll HoBu 6ro(ose c npx,qexarl(u
no.{3cMltlt [apKuIItI4 LI rapaxll. rpa$onocr. HoBa IroNureHa craHqu, 14 Ilplrrelxaxlara
K:L,M r'ex uu$pac rpyxrypa. B'sa eps:xa c roBa 3anoLIBa npeo6pa:yeane Ha npoe(Tu,
IIo.tIHoBtBaHe Ha piBperurr'renHrl 3a c tpoex n 1p. ClruenpeMeHHo ce H3BT,pIxBar

npogaxt6u rra anapraMeHTu. rlo.q3eMHu rapaxx x itpyru Ire.{Bllx{ullu ul'to l u. Kr,nr

Kpaq Ha 201 Tr.nauuqnure, Henpo,qaacrln uMoru. Kouto ce qBsBar npor)'Kuhr, ca

Beqe MHofo Ma[sx rlpoueHT or oSulUto l(u]'lHr{ecTBo nocTopoeHH.



1.4 Anc&ut n0 pucxa

C:rea nolnucgaHe Ha KpeaI4THa rLIHul c ropeloqeHara 6aIIxa. u:e:sprunaue
Ha:atrr,l6ouen aHiurrr3 3a HaMarqBaHe Ha pa3xorrrrc 3a crporrreJclBo, I{oero llaflata
cMrHa Ha uaBHns rolrr3rr1'JrHETeJr u peB 3u, H nperloanllcBaHe Ha AofoBopnre 3a

crpor.rrenHo MoHTaxHH Aeiisocru. [pe3 M. orroMBpx 20l lr.. no:rosuuara or rtbpt3n

eran Ha crpoarercrBo c 3aBlprxelra LI Ha 07. 10.201 1r. ojtyqaBa PA3PIIIII4TEJ'1HO
3.A IIO','I3BAHE /AKT l6l. C rooa pa:pcururerrHo B.rru3ar B excnrtoarauus 6roroee
1.2,3, uourreua claHrtnl u 1r:a 6pog rparfolocrone c eJlexTponpeHocHara KbM Trx
Mpexa.

llpes 2012r. crpolrrenHo MoHTaxHIrre I{ AoB'bplllrrrenHrl pa6oul tlo erall
nbpRn rrpol{bJr)Kuxa u na 11.05.2012r. .{pyxccrBoro nonyqaBa oule caHo

PA3PELIII4TEJIHO 3A IIOJI3BAHE n AKT 16 :a 6nonoee 6 u "7, a c brr(o H 3a
qacrra Ha rroA3eMHr{Te rapaxu or o6erra ..6uclpo x no,{3eMHrr rapaxu". B
cr<cflpoararl]i, Bi1u3a c roBa pa3pe[rrrenHo H rper]rrr rpa(ronocr c rrpll"ilexatuaro
K6M HerO B',r,HrrrHo epefiTpo3axpaHBaHe.

Ha 14.l2.20l3r.6,roxoeere 4 u 5 Srxa nycIIarLI B excrrroalattu, c

roryqeHoro PA3PEIIII4TEITHOTO 34. IOJI3BAIIE/ AKT l6 Ns CT-05-225.
Ha 23.04.2014r. cc nonyqaBa PA3PEIULITIJII IO 3A IIOII3BAHE u AKT

16 sa 6Jr.8 u lapaxu re rro.r( Helo.
C pa:gnuxnauero Ha nzriapa Ha HeltBu)r(hMu rrMoru, npe3 2015r. cepno:Ho ce

yBen[quxa npo.qaN6ure Ha allapraMeHTrr Ir ]roA3eMHH rapaxx, Koero clorBelHo
yBenr{qr{ npuxoArrTc B .qpyxecTBoTo H cboTBeTHo AaAe Bb3Mo)KHocT ,44 Ce noxprrfT
3a.[bJlreH ru a r1o Kpe/Ir4Tr]Te orrrycHarrr or 6anxa O[iB.

Croiiuocrra Ha ocraHaJrprre HeaBuxuMocltt no 6:roronere, KorlTo ce ,lB.sBar

nporyKulu xlu i 1.12.2017r. tI ca co6creeHocr 3a apyxecrBoro c 7 482 x.JIe..

flpe:2017r., pearru3upaHurc npogaN6u Ha xunuruHx u HexunuuIHLI uMorrr
ca B palMep ua I 004 x.,rB., Koe'r'o e ro-MirJrxo or lpogax6ure rrpe3 rlperxornara
2016r., nopa4u nprlquHa, qe ooraBar Bce lro-Marl(o nu(BIraH[ ]IMoru 3a rrpo-1lrrda.

Clr,ractto ofloBecreHoro B .qorJra,qa or 2016r'.- Ha 05.01.2017 Ka[]rraJra Ha

ApyxecrBoro e yBe.ruqeH Ha 7 500 x.re.
Krv xpar no 2017r.. ,{pyxeclBo ro e e go6po aKoHor{I{qecxo u tfnHaucono

cl,crorHlre. Ho sce uar 20l7r.rpr.rx,rrouna cro :aly6a B pa3Mep Ha 541 x.,re

B pe:y:rrar rra [penBrraerrure [peAna3HLI MepKx oi crpana co6creeHrlKJ Ha

IpyxecrBoro, Hg Moxe Ia ce crrura, rre c rrarruuc cblrlecrBeHa HeclIrypHocr. (o.trTo Aa

noporqla obNrHeH e oiHocHo crroco6uocrta Ha -qpyxccrBoro ga Qyuxtlnouupa, xaro
geiicrarqo npe.qnprrrrue.

2, BEPOflTHO EbNEIIIO PA3BIITUE HA IIPEilIPI1.flTIIETO

2.1 Ocuoeuu pucxoee e 6'udewe

Pncxoee le :a ..KAPPA1 l'Pyll" EOO! npe:2017r'. He.qocrarr,qHo 6:rp:ara
peaKuxs 3a HaM[paHe Ha B'],3MoxHocru :a rfuttaucupaHe Ha BTopus eTaII Ha

crpourc;lcBoro. a uneHHo 6:roxoeere 9,10.11 u 12.

Kr,u xpar sa 2017r., ap.yxccroro raxe yBenl1qll IIeHurc 3a eAuH KB.Melt,p

racrpueHil n- rout c ono. ro I 00 o.

2,2 C't 6umua caed lamamu ua ctcmaenrue aa f(DO



Cre.q ,qarara Ha c r,craBrlllc Ha fo.{HtxHlrfl $utlaHcoeux orqel' IIqMa c66urIzq

o(a3BaIIII{ B"'IUTIHXe Ha pe3y.JI |ara U CscTorlllIeTo Ha itpy}KecTBoTo.

2.3 Erdewo parcumue

Ilpcs 2017r. Apyxecluoro npc,4Blix{Aa HaN{a-rl.tBaHe Ha revnoBere Ha

npo.aaN6rl u cLorBCTrIo npl'IxoAnre o't t'rx nopaall HavalrqBaue Ha KoJI rlecrBoro

.rlr.rKBrrAHr.i nMo r H :a npo.qaxt6a. IIpe: 201 7r. ce nperBhx(.qaue HaN{IrpaHe IIa

<pnuancupane 3a crpoex Ha BTopIr eran.
Ctrqo rara nper 2017r. ce npeABuxra i1a ce 3arorlHe crpourercrBoro Ha

elan BTopH or II3fpax.qaHero Ha rt-Kc ,,@oHtaHn'te Curu'' c BKJIK)qeIlu B Hero

6.loroee 9,1 0.1 1 . I 2 Ir no.[3eMHu rapaxu u trpuncxalllara KhN{ r.gx uu{pacrpyxrypa.

,{pyNeclcoro He pBBrrBa gefinocrr't

HayrrHor.r3cneaoBareJrcKa'ra r pa:nofi tta 4eiiuocr

4. BilI{HI4 C'bEIITIIfl

o6:racrra

glglrrp!.vgru!!

flpe:l r,receu my-apu 2017r. rpyxecrBo l o flpoaaBa cBolr l'e axull]i B pa3N{ep IIa

27 100:rcsa LI Henapl{rrHai a BHocI{a B pa3N{ep Ha 2 623 800 .llB.. Ilo3e}IJreH uN{or ol'

AT,ulepHo'r'o cu .4pYxecrBo KAPPAT llPO EOOA Ha rlp-Yxecroro AEPIII'bH fPyn
14ur.

IIpe: 2017 ro/([Ha Apyr(ccrBoro He e 3al{,vnyBailo axqu[ IIa apyru $upltu
Hnu e npexBr,pillr.lro axuuu H ,ilpyru 4)I4rrallcoBu rrHc t'pyMcllru.

,{pyNecreoro HrMa K.rroHoBe r.r or}rr.rcu B crpaHara I{ vyN6una.

I4HCTPYMEHTI4

ope^eH

HOMep floxa:arern

IcK) l[

rreprlol

Ilpe,t\o-,rur

rrepfio.r

I Marepra,,ruu:alacu 1,1 334 r5 320

2 Kparxocpoutta B3cMaHI,t, 3 949 657

trtlsxoduu danuu sa d)uuaucoeun au&'tut ua dqv cecmeomo



llapuvulr cpeAcraa 4 015 3 656

4 Kparrorpaiinn arrueu 22 298 19 633

5 Texy uu taft,rxerrur 3i 987

6 Co6c r ecH Ka n ri ra"l -534 493

AHA,IIII3
NA .DI,IHAHCOBOTO C:bC TOfl HI4 E HA NPY)ITECTB OTO

2017

Iloxa:are.ru 3a peHTa6rrJrHocr

2016

Koe$uqneur ua peHra6lrruocr Ha nprxo.qnrc or lrpo!arr<6r
KoecfuqucHr rra per la5u,ruocr Ha co6crseHar xannla,r

Iloragare,ru ia eQeKTrrBHocr

-0,46
| .01

0.06
-0,08

Koe$uqueur xa e$errueuocr ua pa:xo4nre
KoeSnqrzeur Ha e$eKTlrBHocr Ha rrpnxoAhre

Iloxasare,ru 3a JrllKBnAHocr

0,88
l,l4

1,06

0,94

Koe(puqncu l Ha cl6ua .t uKBx,qHocr
I(oerfuqrzeHr Ha 6bp3a J'lt KBHllHocr
Itoe$uqlreur Ha a6co,rrorrra rruKB[rAHocr

Ilonarare,ur :a Q[HaHcoBa aBToHoMHoc l
Koe$uqreHr ua $unarrcora aeroHol\,tHocr
KoeQutlueur Ha 3a!r'brt<rrrrJrocr

fp.Cot|ur
06.03.2018roa.

0,66
0,24
3.74

-0,02
-62.27

Pr,xoso,qureJT:

0,58
0.13
0,

-0.r0
-9.73

/Tapac

I


