Yuusepe Koncyir OO

MPHTOKEHHUS KLV OPHHAHCOBHA OTUYET 3A 2008 ropnua

1. MTHOOPMAILINA 3A JPYKECTBOTO

Yuusepe Kowcynr OO ¢ apyxectso, cwsaaacno npes . IOmm 1996 r.
JPpyiKECTBOTO ¢ Che CelanmIme u AAPEC HA YHPABICHHE rp,'Corbm, ya. " Yuasam Dnagcron” Ne
41. CpacOpara perucrpanus Ha JPYHECTBOTO € OT 1996 r., pewenue Ne 1/1996r. ua
Coduiickn ['pagcxn cna. [ocneannre npoveny B pykecTBeHns A0roBOp U B OPraHuTe 3a
VIIPABJICHUE CA BITUCAHM B PEFUCTHPA HA THPrOBCKHTE APYIKECTBA ¢ pemerse N 4/02.04.2002

i, #a Codmiicxn [pagcku ona,

1.1, Cobemeenocm u ynpasiene

Kbm 31 aexemspu 2008 r. pasnpeaencHuero Ha [ULI0BHs KaluTas HA APYIKCCTBOTO ¢

KaxKTo ciacusa.

¢ bopsua Meo lanoscka 48 %
¢ Ugo benues lanosckn 26 %
¢ Pvwxa Hapuucosa Cyvmnxosa 26 %

Hpysxecrsoro ce npeacrasassa v yupasissa ot ynpasuress Bopsua Uso Nanoscka u

Mpo benues [anobcky - 3a€4HO M NOOTACAHO, M3IOpaHy OT COBCTBCHHUMTE HA KANWTANA,

Konxperuwre npasoMomusa Ha ynpasureas c¢ MOCOYBAT B JOTOBOPA 33 BBH3NATAHE HA
VIPABICHUCTO.

Koy 31.12.2008 r. obumsr Gpoit na nepcosana B Apy»xectsoro ¢ 17 paboranuy u

CAYIKATCHN,

1.2, Hpeosem nq oeiinoem

HpeamersT Ha aelinocT Ha ApyxecTsoro npes 2008 r. BRIOUBA CACIHUTE BUIOBC
ONCPALMH M CACHKH:
® CUETOBOAHO 00CaYMBARES HA PUPMH

® JAHBYHH KOHCVATALWY

1.3. Cmpyrmypa 11 Opyycecmeomo
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2. OCHOBHU NMOJOXKEHUA OT CHETOBOJAHATA HHOJUTUKA HA
APYKECTBOTO
2.1 basa 3a useomesnne na unancosusn omuem

DUHAHCOBHAT OTUCT,HA APYKECCTBOTO € MITOTBCH B CHOTBETCTBUC CbC 3AKOHA 3a
cueToBOACTBO M Hauwonaswute cramgapTy 33 (QWHAHCOBM OTYCTH 33 MAJKM W CPEIHM
FIPSATIPHATHS, y'rﬁ'x;pgcm; or Munncreperus cpser ¢ [TMC Ne 46/21.03.2005 r., B cuna or
01.01.2005 r., wamerenu ¢ TiMC Ne251/17.10.2007 r., 8 cuaa o1 01.01.2008 r.

HpyKeCTBOTO BOAM CBOMTE CHCTOBOAHM perucTpw B Ownarapeku aesa (BGN) w
u3roTBs CBOMTC obuuMaTHK QHHAHCOBM OTYETH B CHOTBETCTBUE ¢ OBATAPCKOTO CYCTOBOAHO
saxonoaatenctso. Hannnre ps Gunancosus oruet (MPO) ca npeacTaBeHy B XUIIM 1CBA.

Hacrosumat roguuen GUHAHCOB OTICT ¢ WIrOTBCH NPH CHA3BAHE HA TPHHIMN Ha

HCTOPHUUECCKATA LICHA.

2.2. Cpagnumeinu dannu

Hpyaxecrsoro npeacrass cpasauTenna nHbOpMaLms B 1031 (PUHAHCOB OTHET 33 CAHA

NPEAXOAHA roauna (IIEpHoa).

Koraro ¢ HEOORO AMMO, CPABHUTCIHHTE AaHHH CC p@l(ﬁZlCKq}XX.II/Ip&T, 3a Aa ¢

HOCTHIHE CLIOCTABUMOCT CHPAMO HPOMEHN B OpCICTABAHCTO B TCKVINATA rOAMHA.

2.3. Omuemna eaiyma

DyHKIHMOHAIHATA BANYTA ¥ OTYCTHA BAIYTA HA NPEACTABSHE HA dunancoBUg oTUET
Ha APYKECTBOTO ¢ Oparapekuar nes. bearapexust nes ¢ Gukcupan Kbm EBPOTO 110 3aKoHa 33
BHb 8 cwornomenne BGN 1.95583:EUR 1.

ﬂap HOHMTC cpoacTed, BACMaHMIa u B3AABIKCHUATE, ACHOMMH HDAHH B
UYAACCTPAHHL BAIYTE CC OTYHTAT B JICBOBA PABHOCTOMHOCT Ha 6a3a BAJIYTHHMA KYPC KbM
AATaTa HA OTICPALMATA M CC NPEOLCHABAT Ha roaumAa 6asa KaTo CC H3NOA3Ba OPULMATHIT
kype Ha BHb na nocaeanmns paBoren aen ot roaunata. Kev 31.12.2008 . re ca npeacrasenn

1O sakmounTeng kype va bHb.
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2.4. Hpuxoou

I'puxoanre B APYIKECTBOTO C¢ NPU3HABAT na 6aza NPUHLMNA HA HAMUCIBAHE H A0
CTEHCHTA, [0 KO4TO CTOMAHCKHTE W3roAy CC NPHACOMBAT OT APYIKCCTBOTO M AOKOJIKOTO
APUXOMMTE MOIAT HAASKAHO A2 6 HIMEDHT.

[Tpu npoaakGuTe HA CTOKH MPUXOANTE CC MPUIHABAT, KOraTO BCHMKH CHINCCTBCHH
PHCKOBE M M103¢1 0T COBCTBCHOCTTA HA CTOKMTE MPEMUHABAT ¥ KyNyBaya.

Tlpy npeIoCTaBsSHETO HA' YOIYIH, NMPUXOAMIC CC HPU3HABAT, OTUMTAHKK CTana Ha
3ARBPIICHOCT HA CACIKATA KbM JaTaTa Ha OaJiaHca, ako TO3M eTart MOMe Ad OBaC HAACHAHO

HIMCPEH, KAKTO H PaA3ROANTC, MBBBLPLICHH NO CALAKATA 1 PasxoAnIe 38 NpHKIoUBatcTo 1.

2.5. Pasxoou

Pasxonure B APYKECTBOTO CE NPU3HABAT B MOMEHTA HA TAXHOTO BBIHUKBARC U Ha

Basa 1 PHHIMTNTE HA HAYACH SBAHE H CHIOCTABUMOCT.

®unancoruTe NPHXOAM W pasxoau Co BRIIOMBAT B OTYCTA 324 NPUXOAH H Pa3soiH,
KaTo €€ nocouBar gud)epeﬁuﬂpmw B OTUETA 33 1IPHXOAM U PASXOAH H CC CHOTOAT OT OaHKoBU

TAKCH ¥ KOMHCHOHHH.

2.6, [Avizompailny MAmepuainu aKmueu

JlbaroTpaliHinTe MaTCPUAJHH AKTHBH CA NMPCACTABCHU B CUCTOBOAHMs OajaHc o
L(CHA HA IPHOOMBAHE, HAMACHA C HATPYIAHATA AMOPTH3ALMA N sarybuTe or obesuenia .

Henama na npudobueane BRIKOUBA NOKYIHATA UCHA, BKIL. MHTHUUCCKHTC TAKCH H
BCHIKH TPEKH PA3XOH, HEOOXOAMMM 32 MPUBENKIAHE HA AKTHBA B PabOTHO CHCTOSHHC.
Tpexure pagxoad €a: pasxoAd 23 NOArOTOBKA HA ofecKxra, pasxoad 33 WHPBOHAYANHA
aocraska ¥ o0paboTKa, PAsXOAMTE 33 MOHTAXK, PA3XOAM 3d XOHOPAPH HA JIMUA, CBBPIAHM C
HIPOCKTA, HEBH3CTAHOBHMH JAHBLM 1 AD.

JpysectsoTo ¢ onpeaenuao crofHocres npar or 700 8., noa xoHTo npuxoburare
AKTHBY HE3ABHUCHMO, M€ MPATEHKABAT XAPAKTCPUCTHKATA HA ABJATOTPACH AKTHB, CE H3TMUCBAT

KATO TRV PA3XOH B MOMCHTA Ha I IPI/K,’I()G}“XBZLHE”I'O M.

Tocaedsamu pusxoou
IMocaeABamuTe Pasxoan CBLPSAHM ¢ ABATOTPACH MATEPHANCH aKTHB, BOACUH A0
r1oA00paBane Ha ObACIIATA MKOHOMIHECKA H3TOAA OT aKTHBA CC OTUMTAT KATO YBCAMHCHNC HA

BasancoBaTa My CTOHHOCT.




Yansepe Koucyirr OO/L

NPUNONKEBUA K'bM OUHAHCOBUH OTUET 3A 2008 rosuna

Ipy npoxmssa Ha pasrpasydMMa  9acT OT JbIFOTPACH MATCPHANCH AaKTHB
HOAMEHEHATA HACT CE OTITUCEA, a HATIPABEHUAT PAINOA 32 HOAMIHATA HIW NOJHOBIBAHETO HA

acTTa e OTHUTa Katro I'Tp]/iﬂ,OGHBaHE HO OTACHCH aKTHs.

Memoou na avopmusayus

ApyiKecTBOTO  H3N0I382 (MHCCH  METOA HA éumpm:aaum Ha JbArOTPaMHUTE
vateprantn akrusi. [IONC3HUAT HMUBOT N0 rPYIIM AKTHBH € KAKTO CJICABA!

e MaumiHK 1 00opyasane -3.33 .

® KOMITIOTPHY -2 1.

® ADVIM ILIATOTPARHY aktien — 6.67 r.

QObesyenka Ha aKmueu

banancosure CTOMHOCTH HA ABALOTPAHHATE MATCPUANHM AKTHBH NOAIEXKAT HA
uperaed 3a o0esHeHKd, KOraTo ca Hanuue CrOuTH KM NPoMeHK B OBCTOATENCTBATA, KOHTO
noxassar, u¢c dazancopata CTOHHOCT 61 MOr/IA Ja CC OTIMUABA TPAHHO OT BBLICTAHOBUTEIHATA

uM cTolinocT. Ako ca HAARUC TAKMBA HHAWKATOPH, Y€ npnﬁ;m-:mmm-xo onpcacacHara

KOPpHIrypa 40 Bb3CTaHOBHTCAHAT CTOHHOCT HA AKTUBUTE, B%r’sc*rmmxamcnHa"ra CTOMHOCT HA
AbATOTPAHHMTE MATCPHAIHM AKTHBH ¢ NO-BHCOKATA OT ABCTC! HOTHA NasapHa LeHa M
croftpoct B ynorpeba. 3a onpeacnsHeTo Ha CTOMHOCTTA B yriotpeba Ha axrusure Obacume
MAPHUHE OTOUM €€ AMCKOHTHPAT JO TIXHATA HACTOAIA CTOMHOCT KATO €¢ mpuaara
HAUCKOHTOB (I}Z!.KTO}J npeau Janbuy, KOWTO OTPA3ABRA TCKYIHTC NA3apHM YCIAOBHS M OUCHKY Ha
BPEMEBATA CTOHHOCT HA NIAPKTE ¥ PUCKOBETE CHCUHU(UIAN 32 CHOTBCTHIS aktus. arybure or

()6@3&@1‘!1{& CC OTUHTAT B OTHCTA 38 NPUXOAN U PA3NOAH.

2.7, Hemamepuainu axmueu

HCMEX'I‘CPH&J!!E?!T{E AKTHBH Cd DOpeACTaBéHy B CUCTOBOAHMA asane no meHa Ha

.ﬂpﬂﬂ()()‘ldﬁﬂ“& HAMAACHA ¢ HaTPVIIanaTa aMopTHsaus.

B apyskecrsoro ce npumara AMHCCH MCTOA HA AMOPTH3ALMS HA HEMATEPHATHUTE
b 1‘~0’1‘paihm AKTHBHA, ﬂorreamm*r JKUBOT OO PYIH AKTHBH € KaKTO Clicasa:

® codrrvep -2 1.

BBH&HCOBEL‘T& CTOMHOCT HA HOMATCPDHAIHNATE AKTUBH [IOMJCKHA HA operaca 3a
O()CLB»I.I@HK& KOTATO Ca HAJIMIE C’bf)ﬂ’l“lfl}i, HIH IPOMCHH B 060']“0}“[”[‘@110’!’8&”{3. KOWTO I'IOCO?IB&T,
qge Gamancosara crolffHocr G4 MOrKa A3 HAABMINABA BHICTAHOBWTCIHATA MM CTOWHOCT.

3&)“}-’6““’.} 0T ODCILCHKA CC BRIAKOUBAT KATO PA3X0A B OTHCTA 3a MPHXOAH X PAIXOAH.




