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1. t4HdraPMAI lut 3A ZPVXE<JBO|O

!,L!s@4!J!!-!r-9?!r4p!4!2
.,)slE6O3AlOA "AA e &uolepso! pd{crlrpNo B Xa*oBcM orylxen cln tu {tpMoso
,xenoj.tsl0l /1992r.

!.21t!!Lt!t994-4-Dtp9!!e4!e,
.,Xre6daBor' AA c qcrro a!'xecrBo.

oEuc@Mnnqa/mFpauceck{nuqa 6p.aqu, %

TOTIO OOn 42314 4415

Oh3I,ILIECK'IJII,IITA 7626 15.25

50000 t00

fu)xeo8oN e c e.AEom€ea cnqeMa Ba ynpdn€nte n ce tnpMBa t nPe,ccdMBa ol
^ ClBd {a epempnE t ryoq?lo.

U. fuD!!4jps-49-Apl]!4a499!p
,qlyx€crBoro Hfra uoHoBe mn nlencraBrrenq*, c!e3 rom

t.4.npedtreh na denaotu

Ilpe@dr sa ,cefiqocr Ea nptxecrm € IlpoBEorcrBo & Mt6, ue6fl, cnanxapcB,
NuapoEeHr rclm r BprcFna aenHoo.

@
OcHoDHmo no(aaMn r! monsHckfr cpeli, komo o@Bar ultH'e spxy aeA'om m

nplxemw, 3a nepro!. 2003 - 2010 f. ca lpcldaeH{ u a6n{qrm no no,y:

HQmqnq B rpr Hr mrrHm

Cp€leH sryrH rl?. Ha @ns' aomprarorhHlrd r.ll63z

6npa6orh!, (3 Fpd Ha rorrHaE)

1.6. konenhaD ro bRo@nmdoho 3a edN"uhe mt buaueowa
4wup!94r!49-49p!!)9J19!@9Ji49

OUBaH@ea kpBa 200A - 2010 eoauBa

Or (pd na 2008 r. se.arrEtso MuHue !4xy !(oloMnsecrcra o6craoDre ! qrprram
o@Ba clmBram 4m4coBa vaa

(!M 11.12.2010.. B lcnroma sa..Xre6omo.q "M Be ce sa6mrdar c!!rect!eH!



npu*ue Ev 0i$'mo rn ! 2010 r
nocne&a' or u@tuar 4rdncoBa ryma , Efi xaro npe!@Hmm ryomDexra npplykIrn
npeAH4EaceM trpeM{no 3a ap

B @r Bp!3na p6noDoamom !a aprxecrBm cam! ee Mtrudo Hd (preaF se ce
c dps{no cqecre{o Bbpxt o6xBara ! o6eMa sa rctlocm My , x E€ co npelsrxlar
nencrBu do npedpynlT{pase Ha aenHocna ry* 201 I r. . x
opoMen! 3 6u3!eca ! amxD{re My.

BlR B!!3M c reues!@e B re('uara nrcsoMncecM cpela (&e!{rna (ptua tr cnan B
ro 'odn 'dml  pb^omlmo.o  e  Mad ipdo !a  n reuo{ede vepkq 3d  or 'hv , j vPd 'e  ra

p*yftnr or lenHo(fr cr np* 20ll .. r 2012 r., rcm MoFr ra 6rnar o6o6Eeqq B

c!(pau@ee sa rcnpere paxolrl
- .apacnpse , noro6prBaHe c!tup@Mocm sa BeM@"ra c orreA M'n'M"3!pdG

pnc(a or 6!!enrn nrrernB! 3alpynseHm H5 nP/xecrBoro;
- tsoBr rresoBq ryearox.Euj axcruamo 6o6!aess c npoNeE qar

Aprxeduorc se Er3EdelrBa !!6 creaDd{ure 12 Meceaa o
orsascoEtr, dqa Aa npoMee daDTa r n€trocm cn rpe!!trn reqllram KotsoAlwecp

2 AaHABAd nAlANEHl4t O|(:qETOBO/1HITA nO |UTUKA HA tP!)kEABOTO

2.1.66a ta emaot e Ea rbuaancoau ohe,h
fuyxemoro uoas cBoqo rersEo cqeNBoAdBo r BMe Arld@Mr c! odd, b

4ncsdms Ea 6Map*do nP.oBcrc tr cqeroBonso 3atroHon@crtro.
Cr.neHo 3eoaa clx'aHo or 0l dyapr 2005 rc@4 EprdBourt
lpyxema ear BBMoxHoq aa nprndat Mex4vHaponut c@lapm 3a OnEaEcoD{ m4
A'C@O/ Im Ha]Itonalrrl@ crampru 3a OnldcoDu oEflr 3a Ma]M u cpearrH
np€lnpxm, /HCOOMCII/. npy(eoerc He noryrBa 3eoloDrre
'uu.drenHo rptrJme kMCoO loo@ ^oe.o bdmlll4 OttfrmBmtrer,ro kc.
clr,acno E{cnagrlm sa EC@OMCn. 3a rcxrlara +rnecoEa rc!4Aa Apyxed6oro e
Dpu4,o Bc{90 trpoNeu, B HCOOMCII, rcno q wemtr , npuomMr 3a lqoBam

Hacrorqm rca,neE 4,{aqcob orc{ e B.me' 'p' cnsudr€
ue!a, MonrE q"p4 B onpeaqeE! cnrle c npeoueH@m sa
rmara cnp6el'MBa dotloq.

npnErrlna ra r@prc*KaE

2,.!.-t!!!!!!!!sJ!!g
llpyxecrB@ He nprrxsBa a!qep!! npyxecrsr ! Ee mrcnr (olomnrpaq oed@!
oEa. Hacro,lum Onsm@B orq{ npeacmee nHlrBrjyenm oE{ na lp}xecsorc 3a
2010 .o!. Ienlocd Ea Aprx 'n'pawr 4maHcoB ond 3!
2010 r. sa r?}Ta 'Tom" OOI.

2.3. Cradwlu4n Aaanu
/qlyxecrBoro npelcra cpds'HEa nn4opMar@ r G' O{EmcoD ma 3a eaqa npenxoaHa

2.1. Om\emBa Mvhd
ApyxocBorc roan cBonre cs@Boanr perucrpn E 6!ra!ce 'eB (BCN), (orro ryreMr naro
{eroBa mma Banjm r npelr d4e. IdHf e 3 6d4La n
rpe r . .mPPf3 iunE l1 *
Or 0l dyapr 19991 6mpcqrr neB ec Oercnpm rypc 6M cBlom: 1.95583,8,3a I e!!o.



,-1,:t!!t!!4r!!!!!4 !!4v!14
Caennre B Daqeclldsa saryra € BntcDar, (!o 6M cyMara na q}'(aecrldHara BplDTa ce
nlrram q€rpdnm (,?c ca 5lnrapcxa Hapoam 6aEm 6H6/ nM Jramm Ea cnEnra
(ypoMre pafus. Dr*nnaqr ry, ,?exnaHdo Ha B3eMdntft t 3a!6MesMra npt
rJp.ose p2.r14L{s o' e rq. no rom ca 6e lgse!.H0. ce oB m. Kd,o dhhdcoM np6oEr
nm Omd@M pdxo,m 3a lepto,qa, B (onro BB3M(M.

2.6. Caenotunnu @edtdo,ce$M u npu6,Bunot'" .aho4odau tpeueixu
npr nrcE Hm Ha $,H4@Bnt @d prrcDorcrBm npdn peatara np€n:onoxestt,
oqeuM ! lonycMde oqocso ryBsaMer1u oqestDaBm sa amM, nactM, nPlxoe tr

pdrqasar m nPelmroxesnT4 oueme t
cnyqtu Gmdmar raruro Ea npe,4lspllodo

A.tcrBnr€rrrr€ p6ymr{ dord aa ce
jroryc(mllm !a P!rcBoamm r B penM

2-l,kn!_9!s!-42@!z!ss!
OmaHoBrrr mm c rc.onetr na ocnoBara

2.8. ll.ntutuuu u oaenRa na ddenh,he ra ca*otubau 6uaqc

2.8,1. EqtM" ldwmantuul adtan@uuiu u idtuetuunu aRnu'"

nap a o, a4 tui o hp ud o 6" tun e

do nper)arnurrm ra ftid3do npe@pnme.

HeEl]uh.e lftnrorpathh) hfla'ephudi tr !aFp/dH/ dnnBh nrn nlpsocrqmm u!

ryrao6rBdc ca orlercHn no cc6ccrofiHocl, xo@ surocBa d lo(tmam e oonHod,
vxrsrqedMre i&@ r Bc,qn apy.u npeix paxoar, aobxolrM! !a rynexnmc ra amDa 3
pa6dHo clcro'Me IlpeME paxo4r ocHoBEo @: paxor! 3a troANloEM Ea o6ena, paxoan
3a nlpBo{acma nocmrc r o6Pa6ofto, laxoA}ft 3a Molrd, paxonr sa xoloPapr ra Dq4
cBrp3du c npoe@j Htup4car @HlceH Qea'r r np. ' ca Hdard! c pal{epa m
{aq{creHaia eoliBa'rb n eBelrydure 3ary6r ol o6euena lpyxe@oro e rpnono
crot8ocres npar or 700 reBa 3a otrpeaeMre rE aanen NrB laro sderyq GMorp@HI nor
xonrc npar r @ tr3trrcEar (@ peon! d*d,cNo qe r lpreMBar xapmprffiara Ea
H*eryIn (!Mfot!&Hl ahrB.
HaeMHnr Bsocu
nprxoan { Puons {o qpeM meer Mmr 3a s&MrM cpo(,

Ilouea|aulo o4eretune

ilocnelDanr@ oqeM@e ce nDbpma m ocEoDa !a rreM m rynno6!,Mrq nddena c
HarplnNre dopn3auM tr 3afy6u d o6$qeErc. HdpaeFnr€ o6*qelm € <'mrpr naro
pa3xo)r t @ npmFos B osm 3a nptroa! u paxoan e ccoc*Hrr reproa.

nocre$ary paixoru cBl?3mn c onpeaerctr Md,rrj copaxeuc !
o6opyEec, cc n$6er (e 6dtucoBara cwa na amB4 (omD e Beporno &yxe6!m

n6pBosaqdEo orreEerara eae@Bnocr m
cutuyBaqrr zn(m. BcrM npyT locncllaqr laxo,ur ce np8lad 3a paxo! 3a
nc!{o!a, B kont ca Edpaem.

ldarcoBlre cron{o@ M q4kyunre GMfmpatHr) amus! noAreMr !a nperre! 3a
o6e ued. d. trom o c, Haue 66ppe a-x npoMer I B o6mr el4Bdrd,
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ti tpte*-*o onpeaencg@ rgcldoBtMa dnsoo e no_Mco m flnara

;;;;*;-. - **.""am @ noPmpa ao BBcrmolwat oonsocr F Mr'!E'

3ary6xre or o6B{eska e olqE E OF!eE 3a @ro,qs t paxoaH

2,8, 2. Maneou@su 'aaa. 4
N-"epm*e ,mct @Bar arcp'drj npoaa{n' ' crox' B ce6eqonuocn Ea

r;'"p'-,,'. ,-*" 
"" 

B@cuar psxoonre no 3etr)@Ido ,- npo*Doammo N

rp"plo""*-" r rpr- 
"p"* 

psxo!,, cBap.d/ c ndrcRra 'M @t{mc@re puo!! He

"J 
i**- 

" "ior"."* 
'" Matp'aunre 3anac' Kar &4 Ea sccru orqdes rcpuo!

Bar no no_HrcMa or ce6ednsocd nM n tmara tr44

p.ui,'y"n'a 
".oluocr 

cvu* Ha Ec'tra o6dqen@ qa M@pn

i"-*i'."" *.r-- * ip*'e Mro psxor 3a na'ona ra o6*qefta.'

;;*; p"-*y""" *t-"" trp.acoB'Ba ocma'am nloa"*a rcl€ Ha Marep.u!'r

,-*r. ';"-; 
" 

**"* pdoll no nponax6ara B qfra; qe Marepluruft 3mactr

m emu rere ooeqeuem no ts@ara tM ped!3vcMa @tEocr t D troctelBdq oredeu
*e Pduue o ce Bhrnphcva

; ; ; , ' ; ; ; ; ; ; , ' l * , . roq ,oc .  c ,aa '  Ha Bb. '  dos 'sd  tu  vome ' "  6b 'e  u roro

psMepa sa 6dsmBao (onEod !a Mdeptastre sd:acH npeat o6eau€qmo c\Alam na

i,o,-i'" *.'***-" * ^n'ocna m Marepndnre .a'ac'
Ea psxoaHre 3a wreprm 3a n€lHona B rcnro 8r3ntre' tr!3cdoDBddo

Aprxo-^ otp"r* p*-rtre 3a MarepuuH! 3d&ni krc rercntF Mdo,aa cperd{o

npflerRHa!ronsoa
n- 

"oor.tO. 
ItrH'ra 6de'o8a roihoa e norarda raro

*irxu. repmaa. r xo;rc 
" 

rpmuar oorBdH"a np'xoa

2.8.3. Tap.oadu u oot2t 6wn 6
3ae^ll]'l,3!l,alM. B3**d n4Bo{aldlHo B ApvxecrBorc, ca EeqelnDadBe Q@ecoM
nHcDyMeEru c Oftcrp*{ nruuet'' rc,ro se ce cpryEar da a@Be! naap 3aeMre !

s""*ura noqeagaEo 
"" 

oqeHGar no aNoPrmnp@a cronH

m €4€mMaG n'sa, ENdem c psMela Ea o6€3lrctraru' Bcm npoMsa B crotlocna 'M

e oipma n onm :a npnoEl ' psxon' 3a tc(:,ru' rcp'on fio'rcJw@ lad o

-p.i"*,r" r,py- **;M * ApvM-" *anar 6N rs! (rercPu O'iecoB!
rEcrpyMem. AtcrcHopee Ee ce mD6prBai komro e{emr o
3{aqur 4eMdm @ temar 3a o6dlrcfta no oradEo (omro ca ryocpoce!/ GM ratra na

6deca 'e rcmt clqecrByBar o6emD troErpdmr MMa !a

BmrH! 3an6neMo ct B rct cnycan npoueHEr !a o6e3q€!kt cc onPea@ !a oaaF
Ha ftoFrlNErt 3a Ewa

rleiru4tqtpea ry}Ia H664eMtre BeM@tt ce o {cEa! xomlo ce vcrasoBtr npaBH!
o GproBcrc BeMde @ lpeueHu xarc EddFo rcc!6rpeNo

t 3nrcsldeN crda 3a cMdka IIa OopM{pdm rcpeF ., a nptr lmca M r@B' laxo]la cc

Bnflcua D OrqeE na npno!! tr Paxo$r'
B3eMaddo . teBa @onEocna nP,

acnoNqsrp@x B qrt(IecrpNra .an ra no 3amour*ut (t!. !a5H6 6M 3l tre{cNB!tr
2olo. n € lNdeHn clc dnEoma Ha npBlaram o6*uerc na rlv,cEo66tpaeMt n

H466!pacMr B3€kwt.

2.3.4. llatuqn u aed.n64
fuy*".n-" 

"*t" 
*- mpt t naptq! cpeacrBa Edr{re napd B 6!on' nap}I@

cpcncrBa no 6Mtort I veceqa. 4adocpocn{ n Bt@ftomBnlrr
6pbu.eMt B naptqed erunBd.lr , 6alpxar He3H4qrcne!

puck or npoMda B mtsoc@ cn.
3a nflrr tsa 6{i1Mrm * orqaa 3a natnEK nm& mpt



l lrmxou. s! On{asdB nd 12010 r
nDucrascsA rct r€ 6norupaEu napu . 6asM t s ka

2,3.5. PBodu 1a 6.neet Mpwdu
IlpeacrdeM e paxofl, xotro ca npeAuareH{ npe mmttrIar4

2.8,6. OeoaeE kdrunM
OcHoBsn,r (dnrd e ryeaoraBeH to
Nymara My 6ae6m Pemqpa4t. K6M 3 I lexeNBpu 2009 r
(dnrd c B psMep sa 50 rnn. m. r e psnpqd€H E 50 Mt.6P
doMEuHa cronHocror I tB.
OcHoRH' dqrosepH D nprxmoro ca ,,TOTIO" OOI c 84.75 %, ' nplm Qn mua c 15.25 %

2,U,__!!!!!___Ieg!! 6ddc na aplxec$@
muruEnpdrft rDrHdcoM p€ymam d npeaoaHt rcaIIM.

2@

3alnxeHrrn GN nocrtuqrrr r,4pyftre reryu! santnxeHlt
opu.lEm'r 4an Ttr (qesa Ha np,no6mee), (o'ro ce npteMa 3a cnpde&]B@ dotqoq
ca.!uRamh @e6bre hlnnaFHd 366qeue.pcqy no.ryqeffi ..oo ' ). '/-q.
3andxeEm, neloMrlrpdtr B qyeecrraHca Bdyra - no 3a@qre'M 4!c Ha 6HE M
3l aercMDpn 2010 .onma. (p€rrccpowre r lutocpoqm 3aeMu n6pBoEaedno ce
sardcMr rc norFerrre s4r napr$n trmqn. Bctrlg t
np HaBlr xarc paxoA B @d 3a ra{xoatft ts Paxoalre npt

2.8:2 q!t!!!!!!!i]4!!ta

o,s&coBurr ,@rH., trlx konro e r?drcoeprpa 6M ,4plxecrBmo M 611rec$esat sacr
or BcntM p,crck ! ctundcM !oBr, npoBflqanu or co6crleroma 4pxy a(YBa non
OmlscoE ,r3Gr, ce Mmlrm{pa 6ddrc mro ce npenotu' (@
!6 o p,.' ydr.pxdeq d,B no3 n,.' ' ' ro uPPd qa |chbdcd rpo!v6a.
I&lBmrnre Malrarb 6epxd B onpelenedo .loftoueHtre mM { nprnananrara ce qaor
01n4nnrcEo srlrrxeHre (.naBs{qa) rrc, qe !a ce locIr.se nocromer ln8@ ryoqelr sa

.mxed/e. onperueuure ]]eeMre
paxo&, cB6p3aM c sam ron onrmoB rnud. dm, m D(mc
npn neproaa sa @rrrcE r lorcsop,
Iorc&pHtre ydoBrr, ram qe trpel('mrBar nepronFe! nporr4r sa

2,8.14 npoaBur
npoDr3rr ce npEruar nptr lmqc ra rydHo lnr trorcrlrmt
lo6pan lp!6nEruda oqes
np' nomc,Dde 'a 3anHx€qq4o 6M aard Ea a,Ea!@Bm oEfl.

2,3,llnactuihu u dpwu 3adn eaw N ,.tcouaa ao couutuxomo t mrtdotu

CrMacHo 66mpc(rrc 3*oroaarelho lp}xetuoro e 3anlneEo na udq4 MocM
sD doH!@de m mrlruo r 3alaBdo ocr.r?sue. Tpyaore (moncEm c pa6ornrqme !
cnyMremre m rpykefBdq B mqccnoD My sa pa6orcmrr!
Paropea6nft ua (olerca na tpyla.



3a lepnoAa 01.01.2009 .. 31.12.2009 r. - 30.5% (or (ono

3a neFona 01.01.2010 r. 31.12.2010 r. - 28.5% (or xom

npd'ox*k nN OrmF@ nd $ ,0r 0 r
OcnoEo 3anrnxeHre Ha pa6olora@t c na B6pca 3allq'Irwo ocnrypBase Ea

H&Mr nepcosd 3a ooHn 
ineEc Eo neEctoABo ocnryltBore

(,q3no), OoHA o6rqo 3a6oma'e n Manq'H*o (o3M), 6ora 
'$6pa6tu!a], 

+oHA
'fpyaoM 3norcrrm r npooeoloctua 6orect'' 03nE), OoE! 

'rapmrrpaE€ DteMaM na
pa6orHrqrre tr cnlmre" OBIC) r 3nraBHo ochrypBde.

PsMcp{r€ !a ocnrtlnrennrr€ BHocM € yrB6lx,qaar 6c 3doFa 3a 6F,F(ela na
,qOO r 3{o!a e 6oaxd sa I13OK 3a c6orBdHam roanra. Btocme ce panpenenr
Mexqy pa6maarm r octrryp paDxtara rc q. 6, +n. 3 0r
Konexca 3a coqrmo oc{ryprud€ ((CO). O6nrtrr pBNep Ha DHock@ 3a qroHA neEctt",
I3AO, $o!,! O3M". 4oEA Eelpa6@qa , upalo ocnrr?,Dde nps 2009 { 2010 r. 3a
pa6@nrm€ nPtr ycroB@ m rpda (arero@r rlyri xarurro ca 3amre D nprxeoBm, e

3anep lo ] la01,01 ,2011r  l l .12 .20 l l  f .  30 .3% (or  (o t ro  l7 .4oZu€€3acMdKEa

B lonlnHesre, muro 3a clor cMfla pa6orcnar€m npor ocnr,?rdrla BEocrc 3a
doHn 

'|BPC" B paMep ra 0.1%, (ero r ocnrypnr€rra Brock 3a QoEn "T316", rc,ro e
,qroepcHupda 3a par'qrre npennpMmr or 4A% no t .f/o
lkoxoMusecxam reitrod sa npempbrrm, (d 3a apyxecD@ e 0.4 %,

OctrryDrM Brocu, rcm ca rcutro 3a cMerm na pa6oro'0nrtm (dosn I'IBPC"

, ooln 
,T3nB) ca B 6qm paMe!, xdo np4 2009 ..
Or ocxrt?,MFnre EBockr. rcmo @ liuno ! cMd(a sa la6olonarem @ 3daBa

4ol!]l T3nE B 6q{re paMepH Mm npa 2010 r.3a2011r
do8! aBPC".

Oc!ryTrHtrre r ncscno*r nndoEe! nplnddtr or &yxecom B kqectBm My
Ha pa6orolann! ce ocloEsar qa 66rmpcrcro 3&oHonaren@o r ca MeoBe c neOrlrptu
8Eoco. llptr Mtr ntdoBe pa6oronumr nraqa Mcceqo onpeacnem BEocru D a6pxsHrrc
dorn "neEcstr", +ona "O3M". Oor.,r "5*pa6onua , OolI 13115 ', Oor! "rBPC , (ero ! B
ylrDepcdsr r npo4ecroHu!tr n€rcuollu Qdraom - M 6aa +urcrpan tro 3doH npo'rcHrn
q qPrd rodBdo trru {oHcrp)m B ooHrLosm 6bJFU' 6Ho.kf s
c'ye@rei rcmro cpenoBa ra nlraer
3apa6ot{{re d ra c} n 3a neproaa Ha TpynoBm nM mx. A!
no omore'Me sa rnpeoro ocr'),!laee.

(aM lpyxe{Boro lrMa c!3aaned r 4}rrqroMpaq ca@s rc6loBores oclfrllMer

$aftocpocH@ loxorr 3a nepcoHda non OopMara Ha $3&r?daeEm, 6orycr tr oqralE
nonraqar" tr rptrno6llM (buc(yeM, B pam Ea 12 N4eqa cnen ftpa, Ha neixo!4 B
rctro nep.onmr e nonoxrn rpyn 3a ur ur e 4nusr! Heo6xo@re yqoBm) @
npBlaar ftaro paxor b ne@6aft rm 3dy6am 3! rcanHam B nepnoaa, B trotro e noroxe{
rPyn6r 3a rq ,s I rmoro nonye@4e, tr uro ftr<yluo
3anMxeH,e (cre! nprcmn4e ra BorsM nnarcn" Boqe cwtr l|r:trd1ul ce yap6xM) B
!4Mep sa HeNcxonrrpsa@ !M cyMa. Abntunr€ o rpyx€q
3npdHo ocr.yp$a{e ce np@q@af csuo Mrc rcryq psxoa r 3arcdxe e B le4rcrcmler
PaMep, 3&nHo tr B neproaa Ha xo!r, o rcmo re a cBp3aE .
(iM lamn !a BceM OmdcoB oEo !!r*e@oro np6ll ouetsrc ! npBEdde !a cyMam Ha
p4xoure rc nar't{Bd{nre cc noMrcrcrlyeMn omycM, (orro ce o{a@ na 6!ae Bmarcqa
xaro pcatnnr or EeBnomBaEorc npao Ha Mrpynar orrryc(. B oqeEmra cc BftmqBar
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2,9-4.toanBarw r ooaqern ttn Pctne

AroDr6au,nre Ea ser€r'yulre (nMrcrPanH,) EeNarepndH! ' Maepqad N'Dn

'*;"**r. Mrc --erdd"Eo e nprndm n'Eensm N{on Ea 6aa not*lm 4dror
:FnDre, onpe,ldcM or p!(oDoacBoro sa apPxecrE@' xam de!M:



rBroeFe cv oE e'a! mfl a 2o'0 i

BxA Ha alnrcrpaiHir€ amrB,

npoalKl d pa3BoiHa AerHr
K$q*hx,nn€m,rhLre$r!,Epr Maps,npoQaMFtr npolJfin

lraurHtr, npor3BoaoEeio .6opyaMHe n anapaY]la

O6sexaaHe , rpaiitr asrBr, apya AMA

25

5

25
5

llD$ rceHara Ee ca nDlprBdn npouem r np,ndmure u{o,u t Eo!M, ra dopr43a{n B
cpdse{ne c trpeaoasam oEdEa rcalaa,
He ce HaqcnrBa dopru3aq!, & 3em t psxoere 3a np,ao6Baue Ha r6mipanAd

llpesocsara crofisocr sa {qe(}qurt GumrpanFn) mDY ce rye.t€xqa 3a eDePqma
o6c F ' ,np '  r?ownaHa Jcn  t . ro .o6qIo8eno loHe/Ha"
HeB!3c@o!woq- nptr llMue m FKrsa ydoum crotHom!
s!3crdoBuMa @fiHoo. crotsocm sa o6sueA(am a DnoBa B on@ 3a rymoat *

zl0. llparadaqe Ha m^odM. u pBonufle
nprxoare o npo,qe6n n psxoarft 3a nenloft B futxecBoro ce npBMM 3a 6aa
npnrqna !a lascmde, nap'qre no6trt€sM

ce nprlco6tBar or lpyxemoro n aolon(oro
rprxoAl@ n paxoalrr€ Nomr rraqex4lo !s € EMep,a np{xo,crre e nprcHae EaMdes! c
salpdenlr GpmDcs orcEnM. npn nPonaxba Ha 6M nprxo,cnr€ c0 trpmlsar, nomro
cGrrccrBesr prcrcBe r nomr m co6crselocna Ha mMt npeMtsar B rynrTala. IIP!
npeloqaDrde E! ycny.,, nplxoar€ ce npBler, o]]]rmtnn rana @ 3@rpneHom sa
cacrMm 6N nmaft ra 6ddca, .rc ro3r eM Moxe Ia 6lle tsa!€xnHo rNeDe!, (eo n
paxo[lre, BBlpues{ p4xoaare 3a nprmsrsero n. orqru@ n
nprsdmdo Ea nlnxo,qnre , paxonnre e 66p[Ba np! c
nprlmHa ! u€nmela BFsrc Me'<ay rA. nprxoarft n p4xor!re B rryxnecrpassa ldtra
ca orqdcHr no qesr!@ur (:,Tc Ha BH6 EM aaram na lawcmeero w.
I1p!xo/l!re x parcA,re 3a !'r€x e Haq'd,rBd re(yuro Ha 6aa sa noroBoperrt ,BDeH
lpou.Hr  r ' ywdm Pd Beydtu  ra rocrocc fkcqr .  IeceDpdrsar
aHpcnEo B orsm 3a trlrrolufe x paxoxurd B MoMenfa na sBnnnMmo nM.

lprxoaq ! paxo@ no roloBopr 3a crporrnfto ce npBlsar, Glo ce bno8la MercA em
!a 3a6prenoo. npoqelBr na 3dlpuc{od e orycacm or rcadncN orrdrrrd !a 6aa
npoueHr na dBrqecM B6pneFa pa6om npRonr r pNonr e nlEn$ar ao palepa na
npoaqelnre oalM€mj 3s (onro hra rcrurcmtr aorc8optr. B qyqat, ve ocresm co
aorouoFr na rcselrpa treqd6a, new6m ce np6!e BbD BpBrc c npoirema na
3aB6pnenoca. Os*B4trt 3ary6tr no dpomemm noroDop ce npBrilar nBa6diro mrc
paxoa E Orcm 3a npuo/i, ! psxoAu. npdorue m npoau6ara na FM, m qp@do na
cTpoex ce nptr3Fsar trpr npdElprrHe Ha co6cnedoma.

2,l Lna|bal @m Ooxo)d

laxolllrc 3a rd![r &6Harr B OF@ 3a rpdom ! psxoa!
orcpoqeHre aMrrtr ! rck}lur p4roar 3a !a6qr, xoqro Fe ca



nDdsq{c6M orxuo rlqa r0r0!

Tekrqnr€ @!qHt axnBt ttuno nactM npe,cddmar @t

6oax{4 rcnrc ce ortrctr 3a rerylqllt repton t sM Adam !a

6uaHca. Te$qd Psxo! 33 Bte c rydoxftara aersa

crd@ r rd;M !!;!ia e oGrarse H. Ioxona 3a nep'ora, 3a rctrc ce oE&', m 6aa qa

nF€o6psrwD Onrocot pe3ytrd 3a lasqE qetni rclno ce pa3mala 0r cqfloBo&rara
neqd6a nn! 3afy6a 868 +mtu@8m orqdr.

Orcpolcmre !@Eqt ce Bqw n upeNeHtt psmM dev'ry
6decoBd ctofi{om m NnB
PsNeFr da orcpoeem am ,!a 6* n{crcsmpale xarc ce

np'nmr aaBM cr@s, rcm ce oqma aa 66lar BmaH, rp* nepto,qa m r*@
pHmarrrr, ! xom ca d6Hm D cnna m, ca mDmHu bM !ar@ sa 6ddca

OrcpoceE re nasrcM taonDt ce np6nmar B mtct laMep.
Orcpoqemre aaHlqt amD{ ce lprcndar ao rcm c6lqcoBy3a

Bepodocr re na 66!d ycBoeu cp6 6!a€!u aeltEn loxo,qi

3sa!'rtnsa qacr or npoMestrc u orcpoqeflrre nd6qq EmBn tnu mcuD{ ce fpatBd xaro
paxoflt 3a ,qar!q! D orq4a 3a trptxoatt ! paxontre'

B GorBel@te c 6lrmpc(1m eE5{do 3eoEoaaret@o, aPvx€crBoro e cv6em Ha ras!{ro
o6rardc c rcpnoparme! ntmn. HoNtEdrara ,cdasa odsM \ 201$ e lAyo 2409r-:14%l

r. H E r' Er34 r u tzrl f alPA t1 H a )2NEj!!14,44Q!9134!Jl1t

H{eryurnr€ (,$ftr?anHt) HeMar€ptrmt t MdeptuE! drtE! @ npenma€nt B cnpaBmm
no !o'y. Te ca r!e!oEBe!! tro IreEa sa tptno6nBde, Mxrryc Edpyn@am eopB3a!{t'
Mrdyc sarpytr4a eB€lryma o6*uenm. He € HaucmBa doPm3alrd Ea 3eMlre n f,a
aors,r€ B npo{ec sa rurpax,caEe. Ha oc@dltc amDt ce $edma NoptBawt to
rrHetlrr Mma np* notsM trM xtBor, ycraHoD4 or p6xoBoacmoro F tpeanpmttu.

ApyvelrBoro e st3npueno na cr. o1 Peo6xo,rysre M) sflert@

Lrbm pshh) lar?vmn mrBH no ,o o@pP 4 otrPd@8 frltrdr cpe,tMm
nlollnx{renHocr Ea norosopnr€ e 2 rcFH4 a cpenrmr ryouem Ha Qtrd@Btre p4ont
m{ 11.12.2010 rc,qnra e onono 5 %. Ilaewre nnanraM ca c ox(ctpsn cyMtr ! rNa
BB!!nBd{ trpoMeM 6M aaram Ha onda. (bM 31.12.2010.. fut*

l0
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Orqor! dondocr

O6uo sM 31lercMBP!

HavcneHa dopmaqM
HacrcneEa doPr6a[m {a dtr@me

Canao na 3l A.f,€MBpa
BanaHcoBa sonrcmrt 3l ne(eMBPt
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l 07 l

3 1 7
262

.r311

235

2952 1537
1124

I TEeal U .|<IATOTPAUHU ) AK|LIBU

!!L!!9t49p!s!!-ts!s9!

139

4,2,-429s!tq

&eMac" or ureEr, t locraqu
B3eMdm or trpc,EPllmt @ rPFa

4.3.Ilaru!4u @edcmoa

6@cp.aH! dfttr /^e'@'m 123

t (oE.TBEH t4r1q th I

I I

P*epB or roqe,cBanr oqeftu 23



nrsroxqui e! okmKoB @q * 2010 r

Ilepsnperdesa necm6a or MtHau roru!tr

Pndswle c E.4wpgM or palpenetem€ Ea
'flprcucrc 3dos , yoda !a nplre@om.
Hannt,atuhe NaM6t ca (populpaM or ne{u6,

l l 6 t ]6
.:02
20t8 1397

,,Xre6€@o,c AA c oBqo 6M I I 12.2010 roruHa npoBmm no olcpoceEu adlut B

uy9ta 4!e!9414-laaLJsEL

- lmL ),t<EHIlt

necu6ara, cuneHo

B npeaolHnre oFfl ru nepuonn.

t629 320

35

'12

3aa6nxesM 6r .uocrdryur
3a!6nxeHtrt K npe4rrnrm @.PYna

3{rneHxr 6M tr€lcoFna

OcdypnMnq 3aqMesd

32

521

Apyxemoro Eaqctrsa paxolt 3a tse4noDBd tuater oTryc( na nepcotsda sM rr
. rrrlBtr,/010 n !BbP1sqE c rqr couf d 

" 
o.qNpoBU H I H hada 3 ocda'a nprrolq

r psxo!!. ocdftEr B $s ra neprola e npelcrdos B 6dmq 3aealo c rextqrc
3anmxeE r bM nep.orda r ocnryprrcrHHrc oprmnarryn

LJ]IUJQZE

4692puxonu 01 n!o!a*6a Ha ryoatdrnt

or npone6a Ha allrlupanlr mrD!
or npoad6a Ha Marprdnr 3mact

l2
l 3

92

5341

r aqH/HcaDq nP xazh

t)



npmre{e N omm@ @d } 2010 r

ApyM rrxB! n OudcoBr nPAofir

10. P,4:XA4U 3A ANEPA|TIBHA ,1F'7I1OCf

1-!J,-9!v!!g!Ju!449p!4j!

t54  171
Ocs$nn cypornqn t Marcp{ut
En. eHeprrr ! mnocFa6nsase

!!2.!!!s4u!!r?!

Paxonr $ clo6ullllwt yctJm
Paxol{ ?a m€M-r?dotropr
faxoar 3a Msudapcxn Nareptrm

PaxoA,r m p€Mom n nonaplea

Ixym
Paxoaa 3a QhdcoB o4tr

I0.3. PBxoAx tu ,q@rm

Blinarpaxnedm { 3mmn
BHock' e corr!@o ocnlpsme
IlaqrcneH,r 3a EeioB@ naftr oryc(
HaqrcneE, cydu 3a o6*rq@M npr nerc{oulee
Haqcnerr cra{{ 3a oc,rr?oDtu B6pxy reBtrom8aE marer

l 0

l l
l 6
30
I05

29

2Zl

29
28

153l l 0

1054

!!4.1414p!! i!-s!gpr!r!r!44 4 9!31tp!!!

HaeuoreH{ ca paxofi 3a doprBarlq, E paMep Ea 37s xrn.m
-paxoa! 3a Nopma4n E npo.peM npolym{ 3$n.tB
-paxon! 3a eopma4d Ba crpaarr - 22 vn.D
'paxorr 3a eopmallrr Ea Ma@Htr, o6op$rde r aaparypa - 262 xrn-m
-paxoarr 3a eopma{rr m clopax€{rr r r!r1.! - 88 xF .m

t3



nrmtrrctuoDts{6'mBr20,0i
I A.t. Iptzu nBxonn 3a on@dtuueto aetuocn

Euecoea cronroo E orntc4, .mDt
npeamnr€m psro,ur

BuoBai @er$c dtrocr Ea npoaa,qemeSdascoEara mtEocr Ea o scdrrrc *rBn
crcM B paMep Ha 358 M. m.

PM'M M/y CAI1 tr AAII

Pdxold or o6€reRa m QEd
um@urrc, lpBsarn nN rerylqr (rPanorpanHn) mtBt
Paxorlx @m!r r lplm +rse@Bt paxo,x

11

E_IZJZQAU l4Z4Jl1!IJJE!Z!JlEy4/54r4

Ipyr' ladur drepEaflBs{ sa (opnopaflnxm

c!.nacro mr@elfu rcaru4 dnHtucoB oner no 6uEpdoro cqmeAHo
d o6roxesrr BE ocHoee xa 3doaa 3a kopnoPmEom tuAoxolrido

o6nmtse o6rmM peynrar, ap]:(uBm e HatMctuno kopnoparsres aaEr( u pNep Ea 9
xm.,B. 3a 2010 ronlm tr 32 M.B. 3a 2009 rcnqHa.

t t'bt t Ft 4 HCAB4 lA 3xoztl

13. nnc Bn n MTnSr no ofcPaLE rtulEbutt

2Z

OhcpoaeArhe Oaabqr 6hpry hec@6tua eM 31 ae{eMDpr ca cB!p3ad! 6c qcaBlm

cP4reBRa
pN,K daftk p6tuM natftk

31.12.2410 31.12,2010 31.12,2009 31.12,2009
RGN'AOO BGN'OOO BGN'AOO AGN'OOO

039)  (14)
2

20

t4



rrD*Mxuorai$4sr2d0i

HcrnomBaHn orlrycM x o66EdeHu'

Oiuo a^nituu no oncpo4*u da@4t

I L aOXOI IIA AKIltrt

orHaEcoB pey]Im - M[ ,B

1 t. ^HBtttEHTU
fonuunoro o6.uo c!6pdte ra
ped'snpdara n€d6a B paM€p
ocranuffe 269 xtrr.,D. !a 6!nar

3a 2009 ro,r e Breno Pdsrc cer m
6!re parce4qeHa 3a raroAoBn PBep3n a

r ulpyrd pecpBr. npe12010 tulrna He €

ttt. czF tKn cLaaBBAHu lrruA

CB6p3dm naa sa futxdBoto tr(msar
H Ap)Tn cB!p3@r trqa onrcaff no-aony.
Arto se e mprc{o FoMe{am, Tpa*akqure
creuruHn ycnoDu x He e npeao(futs! tr! n

!L!e!!!!!-s'9-99t!!4.91j!!4!!

tse e msbpBdH nP!

npolax6a da An4A Ea (To@, OO!

- rotrynk! m Nar€Pnun d xT<m, OOA
' norynM {a AMA or (T<mr OO,q

l5 tr7
l 4 5 l

16,2.Cno&u t 
"pedrtun@ 

otu at&

ilpoluoa na cros r ydyft
' npoau6a na croM Ea (3!PqeHr xpdrt AA
- npolax6a M J0elA da <36pHeM xpent AA

- noqrM Ea Nftpld o1 (36pHcq! xpdD A
mqrka na AMA or (3!pdeEn xpa8n, A,q

- noryno {a ydytu or (3!pdeH! xpaHrr A,q

76

5.93

qos lnpdneHcM nepcoHd Ha fuyxemoro

l6.3.AuRu c Mtuco' hbddnenet rcD@4@

)20J 784



np{&}ooc [u on4a! Nd a 2010 I

KnoqoBnr ynpMescM rcPcoHs
)rrF€moprie. BBEfpaxacnnr! Aa

Kpmocpoqrfl Bb3Harlatrae t

Paxoar 3a coltalM ocu'-moBM
O6u.o Rpohkocpoatu NEazoda.aea@

m fu'xecuoro
mqoBdt lnPanescs rcpco

26 25

l i 3 l

- co6oBe{H,rn- (Tom, OOA
O6uro dusiu on cnpso4l nu44

- co6cnelsqa<Tonot OOn
nFelnptrtur or rptra{36pHern xpND AA

- ynpaBreEcM nep@lu
O6t1o 3rdbn@au M c@!1d, ! an4o

15{J
173 771)

1629 320

I 7,!T1P'L|FHI1E HA @NH AL]'A 1'IE PV'KARE

ttuRnopu M Quaa4cocune Prcxooe
AetHoma da aprremBm ne e rnoxeHa ra Msoxe-Bo olsecoDu p{crcBq D(Nsanu
eoemre d npol,mm sa Buyr$re rypcoe, ntxBeEnre ryoqem no clroBcMre I

6etroBre (peAm. 3do3! cpe4v E3oMdIm ! $e!'rnt teptold' npcao@qn @ mem

lzJ2!!!!Lstt93!-p!9!!!!
no-rcnrMam .Ed ApyxecrBorc ce 6ura!ft! ,eBa.
qyMecrldorre rpa*drlt sa /IpyxecrBm, letoMnrnpaHt ftamo B nrattu !o!apt'
nrrar ,UpyxecrB@ ta Bat}rB pnc( 3a aa Hs{d Bdyrntt ptrc(, Apvxe@oro crelx
nap,Mre noroun, (om !e ca D 66mpcs noBa, n m rcFrloltpa execeldqso
fi.ramdo Ha prc( or trDoMcs! BlD ButEnre (tpcoBc Mptrpa npe rc!,Eam D 3aBrcftocr
m o6eMa sa mB6puerrre MerrntEapolM crdK!.

I7.2. JIteBu no mpzo64, u 6aakoou Rpeathu
nonnmkam !a ApyxecrB@ e mcoqeea 6M Mrsftt3tpde Ha Jrllse, ptrc( npu
lh lo rpd i rdo  OrHdcrpde.  3a ts1  !u ro lpodue o"v r  'a  o6asorho c  { / ( t rpd t r
nxxBeE, npouedE. Bclw ,cplrr O'HecoDtr sa IpyxedBolo ca c

OrrckpaHu nuxEeEn nporieEr!, rercrro @ 6dm t n npe,4{onEad mAWa,

UJ-!s@!4!s2!!s!!
U.ldddo !a ,qprrcmoro !a ryeures pnc( e orpdrreno !o ps@a Ha 6daHcoBara
oonHocr Ha onHatscoB{re @rBr, nlnlrarq N lamra !a EdaHca,
.{pyxemoro peroBno cne,qr 3 ra MtreHrtte t !a lP}Ttr
rcrrpeEr! M Apyxedm, yddoreH, !HAuE ,{rdHo rD Ha rpym. u mnomBa rat



rrroxsrc e! ossdc @q * 2or0 r

r!+opMa@ 3a rcmpot ta kpcnmD
Ipa$@un cNo c noErpmEm c lo6!p

puc( Ilor,{re Ha apyxecmoro e !a !*tpnBa

Ipyxenoro npeAoc@t $eanrsx nopnolu ta no-rc,e!re 
"

60 mn. Or cuor ot?da nplxdloro norBa $eruIftn t€pnoru D pN@ sa ,nBe ceadtu,

npe)rooaes! My 0r rero8rc aoc@qqt

17.4, .llrxoulnocm
,lyx€crBoro nocp€ma lyxalre cr { mreilgtr cP€ndBa
;'{** rc Ea armcpoqH're +nsd@M nac's' (No n

npod@re 3a Bxoltlqt n bxontEr naptcHr doro@ BBMtrBtulllr D xoaa Ha onepaoDdara

lenHocr. Hyxert or mrennlt cpeacna ce dcntr 3' patnqt lpNeD{ ndptoan

exeseDso!cxeceaMnqEo,(mt{a6samB3o_,AIIeBE nporqa{ [vtQrmeorinsEnlM
cpelcrea B nmoopoqes nnd - 3a neploall or 180 t 360 aHs, ce onteamr Meceqno

Hy,@e or naptrlm cpenma ce cpaDqtuar cc aelre sa psnonoxeare 3a Aa 6!aar
ycmHoseHt Btnmu! !@ ,q€Oatr!. Tdq asu* onpenem Aa 3aelift Ha panotoxede

lre ca lodaE$r 3a na notpnm !,t@!re Ra Apvxeds@ u neptorxa

1 3. n pE yclAHa BEH.I ) EU H OCM H r N t

t t (.-hEfint a1E.1 ZATATA H /1 EA)AH()

UJ.59!!9899!- ruoorz :o to r lp r * . -Bme,@tuonooBopo6e io lkpeAnr - 'Pdn+* td6 !d(

(Eurapmt EAA, 3a 3a$trrJdee Ha sc,llHffi tMr' Kpenml @ vcBoBa tp* ttvaPt
201 1.. (paetr cpoK 3a troracrBae e 05.12.2015r

friii.di-iir. gpryectm r (li,rep'!tu ayo, EA,q ca crmqn" AorcBop 3a 4'nN@B
nnrF.HadroMo6r@,cpo6rla,co.oBopae2 tuIx{tHe3ar!,r!@ctroPrE cpelclBa'
I HH.oBne docM ca clo6psHo ,qeficrDa@tr r?nM€ceqen EIIRIBOR m@ tn$eEa
Han6aBM d 6.15%. ,,Co,qapeH ,ccxlm" no aofoEopa e 'T(m" OOA

He m nacBDrr npr! c!6nmt cnen {pd sa ondu treplon, rcm 6nxa atc(lrd
rcpequ w onolecmee r .o!rud{r 4maEcoB orsfl 3a 2010 r' {m D npnnoxe@ sM

21.01.2011r .
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HrrMctrosdsdc 4r,qplAeqooro: 'XmEO3ABoA A'4 X,cKUBo

C',BIIT]IjI, IIACTSIIIIJIIT C,IIEA (PA' HA OTqETHIIII iE}NOA

HHe cMe nBbpuln' npoqelypr ra uaeBMirxq,paHc Ha cb6trr,t
} I t $  |  a  oB4c rq  ncpHoa  J1 .12 .2010  |  i  no  Rho  raB .ve .  ce

He ca nacftn,nr marr r npoMe B yoioaMd 3a tpmc!'
unMar, B rcm apyxecrsoro pa6orhi

He ca Hamnurn HTMXB, c!6nr,r B nlecrHflre H" o6nacrt na p{c( , B yuoBArfe

rc ca nacDnuD Mxarur cb6mM B flHoreH'ln Ha lprre
ureHr", c,ryxnrerr, ocHoBHH aocraBcu$ r npaBuH@m, aoc
3HaqmcnHr npoMeHn 868 BU)THrr q!c;

He nnaH,pde trpone6, rnr npuno6rBarMr !x cllremeHr amrBrl

He npenB@ore eMrrrpaHe Hao6nrra(rn, Ka@ ' dknoqBase Ha crcpa3yMeHtt 3a
npeoop4ysase ra nJlxeoBoN, uD nrkBuaqurl

HdMa 3HaquMu n!oMe{! B @r}i! Ha n€luurre, occm
npeaBaprenHH n HeoxoHcaMHH laHHrl

Mn non)qaBaBr $elrrm nBecr", cBcFaHu crc caetx{
Dpelxo {ao roftM! HNepsru orpDrcHno B

mauruh +nHaHoBdq-3a 2010 r.

HrMa H@6{catHr rcpeNrrr nm Apy.u c!6rru, flamnHr! cneA (pm !a .oArHaF;

He cs Bb3Hr(m, MxaKr c!6, poc aacx*rrocna
Ha npflnoxcHam
npelronoxeHudo3!letflBauo npelnprrrrcl

. He ca BB{!dM lpy Blnpocr, cBrFam corcm.

He cne ycEBoDMr Hrm6H c!6m!r, rcue Aa ca Haccnur
neprc! r kom 6rxa 8rcksdr kope(@, nnr onoBetrBaHe
o  e  !  

' 010  
r .  / n i  B  np {ov .p@m nv  t se -o j .  r ) ' l 4  e

nptrnofeHr{m 6M orHe(oBM ons.
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