TOAUINIEH ®HTHAHCOB OTUET
Kbm 31.12.2012r.

DOUHACOBAAT OTHIET 33 TOANHATA 3apbpmBama Ha 31.12.2012r. e oaAo6pen u moANMCAR OT HMETO
ma ® AOBHC XAYC ,, OOA

oT

ChcTaBaTeA:
B.ITETPOB

CBhABPXKAHHE HA TOAMIITHHMA ®HTHAHCOB OTUET 3A 2012r.

1. CYETOBOAEH BAAAHC

2. OTUET 3A ITPMIXOAH 11 PA3XOAH

3. OTYET 3A COBCTBEHWA KAITHTAA

4. OTYET 3A [TAPMMUHUWTE ITOTOLTN

5. CIIPABKA 3A HETEKYIIIUTE /ABATOTPAMTHUTE/ AKTUBU
6. CAHETOBOAHA ITOAITHUKA

7. AOITBAHUTEAHHW ITOACHEHHA

8. IIPHAOXKEHUVE



Tpunoxcerne NP1 kbm CC 1

CMETOBO/IEH BANAHC B cuna or 01.01.2008 r.
Ha [OBUC XAYC Q01
KbM 31.12.2012r,
AKTHB NMACHB
CyMa (xn.Jie.) Cyma (xvn.nB.)
NMpeaxoaxa MpeaxcaoHa
PASJIENY, TPYNIW, CTATAX Texywa rofusa romHa PASOENM, FPYNK, CTATVA Texywa rogu=a ronuHa
a 1 2 a 1 2
A. 3anucaM, HO HE BHECEH A. CoGcroeH kanwran
| ECANIATRY)
B. HeTaxymm (Auarovpaitin) 1. 3anmcan KanUTRN 5 5
[AKTHEN
1. HeMaTepuanHn RKTASH I1, MpeMuy OT eMucHi
1. [lposiyXT! OT pa3BoiHa aefikocT II1. PeaepB oT NOCAEABALH
OLeHNN
2. KOHUSCHN, NATEHTY, MLEHSUYL, V. Pezepan
3. Tuproecka penyrawun 1. 3aN0OHOBY pe3epEH
4, NpejjoCTaBeKN BBAHCH W 2. Pa3épn, CBLP3AH C MAKYTIEHM
HEMATEPUANHYA JKTURY B NPOLEC HA COBCBEHM BRLAN
WIT DA
Oty 2a rpyna It 3. Pesepn ChPNacHo yupenuTensH
0 Dlarr
1L SunroTpaitin Mavepuaskn 4. Epyrv pesapay
aKTHBM 20 20
1. 3emu n Opagy, B T. 4. 06116 38 rpyna 1v:
- 20 20
- 3EMM ¥. Hatpynana nevanSa (zaryGa)
OF MUHAMA FOAYHY, B T, %3
-7 -7
- crpaan - Hapaanpeaenexa neuanga
2. ManumHu, npolasoacToeHo - HeMOKpKTa 3arysa
ofopy/AnaHe i EnapaTypa -7 -7
3, ChopbieHHa B ADYTH Ofiwo 3a rpyna V: -7 -7
4. MpegocTaBeHy aBaHcu 1 V1. Texywa nevanSa (zaryGa)
WM METEDUENHA BXTUEN B
NPOLEC HA V3rpaXkABHe
OSwo 3a rpyna II; 0 0|06wo 3a paisen Ad 18| 18
IIL SBArocpodHy HUHAHCOEN B. MpoB%3yuM ¥ OOHA
BKTHEN IATLIORCHAR
1. AXLY M QAN0BE B NPEANPUSTUS 1. MNpoBUanK 33 NeRcrA 1 Aoy
OT Ipyna MOA0GHY 3/ThDREHIUS
2. TipeslocTaeekn 38eMK HA 2. MpoavzAn 38 ABHBUW, B T, Y.
NpeAnpPUATUA O Mpyna
3. AL ¥ AANOBE B BCOLWMHPEHN U - OTCPOYHM RAHLLUM
cMeceHy Npenn
4, TIpeAOCTABEHN 38EMM, CBBPIEHK C 3. Apyra NDOBH3MM W CXOQHW
BCOLMMPEHW W CMECEHW 3AUTLDREHAA
5. LbAroCHoOUHA HHBECTHLMK IOSLuo 3@ pasaen b: 0 o
B6. Apyrv saemu B. Sagnmeenns
7. Uakyneny coCTBeHN BRUMA 1. OBAMTBLMOHHN 38EMW € OTASAHD
|nocouBaHe Ha KOHBEPTUDYEMUTE, B T.
9,
HOMMHANHE CTORHOCT B XWA. NB. 10 1 ropmHa
O8wo 32 rpyna III: ol ojnan 1 rogmHa
IV. OTcpoveHn gaHbyl 2. 3aAbMKeHUA XbM (BUHAHCOBH
NPEANPUATHA, B T. Y.
O6uo 2a pazaen b: 0 olao 1 roguxa
B. Texymm (xparxorpaiiun) [nan 1 rommna
BHTHEN
1. MaTeRHANKA JRaCH 3. NonydeHn aGBHOA, B T, W.:
1. CypoBUHIA ¥ MBTEPURNU 6 g|Ae 1 rommHa
2. HelaBbplieHo NMPOUIBOMACTED Han 1 rogvHa
3. FTPOAYKLIMA 1 CTONM, B T. 4.2 4. SaTHIDKEHUS KbM AGCTABMWLIA, B T.
0 Y.
- NPORY&LMA A0 1 roausHa
- CTOKM Han 1 roauua 0
4, NpenccTaBstn BBAHCH 5. 3agw/oKesnsa e notuun, 8 T. Y.
0O6uwo 32 rpyna 1. 6 /8o 1 roavua




Hag 1 rogvHa

1. B3eMaHuA OT KUEHTH U

6. JagumReHis KbM APEANPUATHA OT

QOCTABYALEA, B T. Y.t 1 1|rpyna, 8 T. 4. 0 0
®ap 1 ropuHa 1 . A0 1 roavHa o R
2. Baekanun o7 NPGANPUATHA OT Hap 1 roauHa
rpyna, B T. W o 1]
7. 3aAbmxerns, CabpIaK ¢
Hag 1 TORAHE SCOLUUPEHY U CHECSHI
MPAARPUATAA, B T. Y.
3. Bamanyst, CHLP3aHN G A0 1 roauHa
BCOLMAMPANM Y CMECEHW
nNpegnpusuTUA, B T. ..
Han 1 roavna Hap 1 ropuue
4. [Apyrv B3eMannst, B T, Y. 8. JIDYrn 3aALDEHUA, B. T. Y.
Hap 1 ronuHa #0 1 ropuxa
OBwwo sa rpyna I 1 1|#an 1 rogusa 0
Ill. UnBecTypm - KbM nepcoHang, B Ty,
1, Axvi n ARROES B RREANBUATAR o 1 roguHa
oT rpyna 0 0
1 roguua
2. Wskynesv coBocTBeHK akum HeA R
- OCUrYDUTENHN 3aLIINEHWA, B T. Y.
HOMUHANHA CTORHOCT B XUN. B, seA
3. Dpyrv uesecTyLMn A0 1 roavHa
OBwo 3a rpyra l: o of2A 1 roawsa
il-v_. Mapwunm CpeACTBA, B T. 4. |- HAHEMHA SBABLIDREHUA, BT, U,
10 10
- B Bpofl 10 10|ac 1 roguna
- B GesCpoMHY CMETIH {GerOanT) Ha 1 roauKsa
OBu10 3a rpyna IV: 10 40|O6wp 2a pasgen B, B 1. .
Ofuto sa paspen B: 17 17|ao 1 roavta
I. Paaxofu 3a Shaetis nepuogu Heq, 1 roauHeE
1 1 0 0
. GuHancupauus 1
npuxoan 3a GLASIU
nepuogn, B 1. 4.; 0 0
- (prHaHcKpaHus
« npyxoan 3a Sugeum nepuonn o [i]
CYMA HA AKTUBA (A+5+B+T} 18 18 CYMA HA NMACHBA (A+B+B+I") 18 18|
Aara na Cwcrasuren: PurosoaviTen: g
ChCTaBsHe:
18.02.2013 BanexTtuHa Oumutpora lMgTpoea #] ;

VickpeH Xp#os




OTYET g N2 xvm CC 1
8 Conna ot
nepMxoan U PA3X0AN 01.03.2008 r.
wa AOBMC XAYC 0Ol
KbM 31,12,2012r.
HAYIMEHOBAHWE HA PASXOAWUTE Cyrea (X0tn5.) HAWMEHOBAHME HA MPYXOAWTE Cyma (xwit.AB.)
Tpegxogsea
Tewyns roHa Npe/poHEa royHa Texywa rogusa pRamm.
a 1 2 a 1 2
A, Paaxoam B, Mpuxcofu
1. HaManenya 12 3anaceTa oT
NPOAYRIMA | HEBABHLPIISHD 1, HeThw npsoan OF nposadie, B 1. 1.2
2. Pacenjin 3a CYPOBKHM,
METTEDHANIE 1 BLHIHY YOIYTY, B T, a) nposEA
o
) CYPOBIHA 18 MATEDHAMN 6) crom
) FreHuY YOIYTH B) yeNyri
S.WBW'BT. b :.z;|'.|.,|4 [CHD l",;i:‘.l i\l[i:l "
) paozM 38 SLaHATPAREE 3. Pasxoit 38 nprADGHBERE i AXTHER i CTONBHIKH
) PO/ 33 OCKIYPOBIK, B T, M. 4, JoyTy fipeeoi, B 1. W
« OCHTYPORXH, CEBIIZANN C NERCIN - NPYXOAM OT quo@KCHpRHS
4, Pasxoi 33 aMopTissaie: OG0 MHXNIW OT onepaTres gefHoer (1 + 2 + 3 +
BT Y. 1]
) PARK 3 BMOPTISALMS W
oGezuenxa R TeTOTPAfiny 5. Iproodgi OF YUSCTISE & ALINETHY, AOOUMADIHN 1
CMECEHM MPRANPMATIS, B T. .1
- IPYXOAK OT YH2CTYHS 6 NPAINPURTHR O rpyna
6, TipsoAM OT ADYIH UHBECTIIM W 33EMM, NPUSHATH
KATO HETERYLY (QLATrOCDOHHN) aKTUEM, B T. 4.0
+ MPUOAHM OF NPSAIDMATAS OT rpyna
7. FLpyTv JiXBH # (ItHEHCORN MDA, B T. M.}
a) fipsexn/ OT MPEARMHATUS OF IyRa
) MOATATEIHA RIS OT ONePLim © drearoos
AEIHEY,
OG0 PEXIZM 33 CIEPATHERA B) NOACNWTEHN PESFEIGT OT MPOMAHA H BARYTHE
EYDXOES
OB1L0 dutHacoan npioaan (5 + 6 + 7)
8. 3aryfa or ofiraitia felirocT
9, VIBLHPELH TR
r.ﬂ.,' L 345464749) OCum npowap (14 24 3+ 44+ 5+ 6547 +9)
10, CaerounyHa nevanta (oS 10, Cuatonnzia 2aryGa (OB msmmy - obmd
| mmencoav-ofino pamozn) Do
11, Pasxoy 52 ARHEUA OF
esanfaa
12, [T fEenign, SNTRRHATHENN
D) ROPTOPRITHEHAN [RHRE
13, Tewanga (10 - 11 - 12) 11, 3ary8a (10 + pen 11 # 12 or paagen A}
Bowuxo {O6me paaxoan + 11 +
2 11 { e Borixn (Ofug npomm + 11)
AaTa HA CheTaBgHe: Cucranuren:

18.02.2013

BanexnTuxa JQumurposa [ Ba




OTUET 3A NAPUHHMA MOTOK

Ha JOBUC XAYC 00[

3a nepuoaa 01.01.2012-31.12.2012r.

0

HAMMEHOBAHUWE HA NAPUMHUTE NOTOLM

Texyly nspvon

Mpegxoged nepuon

- MocTennexu

TraiaHmun

Hearex notox | Nocrennexwa| Mnatwaxms | Hetex notox

1

2

4

5

;]

A. MapMyHK NOTOUN OF OCHOBHA HEAHOCT

1. NapuHM4 HOTOLM, CHEPIEHM C ThRFOBCKH KOHTRAreHTH

2. MapuHn NOTOLM, CEbP3AHHM ¢ KPATKOCPOUHM (DUHAHCORN SRTUEMW,
L BKAHM 38 THPIOBCI Lenw

3. Iapy4Hi NOTOLY, CBLE3aHY C TPY/AOEM BLEHATDENIGHUS

4. TlapyuHW NOTOLM, CEBP3ARK C JTUXBM, KOMUCHCHHY, AVBUAEGHTH M
apytu noaofHu

5. MapwsHM NOTOLM OT NONOXNATEITHYA 1 OTRULIATONHA BRNYTHA KYPCOBA
paZNMEY

8. MnanEHYA NP pasnpeaensHvA Ha nevantu

7. MNnsreHy 1 BLSTEHOBEHW A8HBLY BLpXY nevantara

8. [pyru napuiHi NoTOLW OT OCHOBHA AGHHOCT

Bcuuko napytii NOTOUM OT cCHOBHA Aefitoct (A)

B. Mapuuki NOTOLM OT UKBECTALIMOCHHA JeHHOCT

1, TTapuuiA NOTOLW, CBLR3AHHN C Zh/TTTRAaRHA 8KTUBY

2, NapwiHy NOTOLM, CELP3AHM C KPATKOCPOMHI (DMHAHCOBY BKTMEN

3. NapWuHn NOTOLM, CEbP3AHM C SIAXBM, KOMUCHOHHW, AMBUAEHTM ¥
APy nopcBHK

4. NapwH4 noToLw oT BuaneckombuKaLym - npugoBusatua

5. MapuMHA NOTOUW OT NONCKATEITHA W OTRULETENTHY BaRYTHIA
PNk .

8. Zlpyri napuis ROTOLM OT WHESCTULIMOHHA ABAHOCT

Bcyuxo RAPUHHI NOTOLY OT MHBECTULIMOKHA LOAHCCT (B)

o |[o] O || o |olo|o

o [ @ |o] © |o|o|o

B. Tapu+Hn movouu oT (PUHAHCOBE A8HHOCT

[=]

1. NapyMit NOTOLK OT eMWTUDEHE ¥ CBPETHO UBKYMYBAHS HE LeHHN
KHWHR

2. MNapkHv NOTOLW OT AGTLNHUTEITHA BHOCKA W BPLWEHSTO UM HA
cofcrsermpaTe

3. NapuHtin HOTOLM, COLR3AHA C NOITYNEH MW NPaAOCTASaHY 8aMK

4, NapyEy NOTOLW OT NYXEM, KOMUCUOHHKW, AWBAGBHTHA K ARYTY
noaebHn

5, lnawaHua Ha 387 bIDKEHUS M0 JIASUHIOBY SOroBOPY

8. TapuuHK NOTOLUY OT NONCHATENHKA 1 OTPALIETEMHA BANYTHW KYPCOEW
pasme

7. Opym napyuHi NOToUM OT hUHAHEOBA AeHHoCT

Beuuko napuyHiM TOTOUM OT thiuHancoBa feinoct (B)

o o] @ |0l ©

o ol o |ol ©

. ViameHeHUe HA NAPUUHKTE CPEACTRA NP3 nepuopa (A+5+B)

1. NMapuunu CReACTBE B HAYANOTS HA nepuoas

10

10

E. Napuynu CPeACTBA B Kpas Ha nepuoga

10

10

OTYETHT 33 NapyYHYs NOTOK CASRBA A3 € PasIrfiexAa 3864H0 € ROACHUTEAHVTE GenexKy,
NPEACTANIADAWN HEPA3AenHa YacT 0T (hHMHaHCOBHS OTHET, MOCOYEHY OT CTDaHMUB. . v..v. AC CTDEHWLE .........

[aTa Ha ChCTARAHS:
18.02.2013r

Cucrapuresn:
BanexTvHa Jumutposa i

oBa




OTYET 3A COECTBEHMSA KAINWTARN
HA BOBMC XAYC 00O

3a 2012r.

Npunoketme N2 4 ko CC 1
B cuB or 01.01.2008 r.

(oen. nB.)

PE3EPBU

SYHEHCOD PEIYATET OT MUHAI

roAwis

Pesepoe ot B -

CBLI3GEH C
VEIRYTIEHH
cobicTeaHn

Mpesns or
Peseps CuINacHo

OUEHEN axt

Hepasnpeganexa

Texyua
neuanta/saryia

a 1 2 3 4 5 6 7

10

1

1. CRngo B HAMANOTO
A GTHOTHHR NEpPMoA 5 20

7

18

18

20

18

12, Tipoedexiv OF NPEBOAW KA
rOAVLTHY (PUHAHCOBY OTHET KA
npegnpuATIA B wxtia

13. CoBCTBEH KRITATEN KbM KPas HA 19

oTueTHIR nepros (11 & 12) 5 20

18

OTversT 33 COBCTBEHNMA KanuTail CAeqsa Aa ce pa3inexia 3ae4Ho € NOACHUTENHNTE BEnexKy,

npelicrasnagaiyn HepasjgenHa 4acr or quHaHCOBMﬂ oT4yer, NoCoYeHn oT CTpannia........ 40 Crpasila .....

Cohcrasuresn:
Banenruna Aumutposa Netpdea

Hara Ha cuerasaHe:
18.02.2093r




JOBHC XAYC 00]], EUK 175366450
_13.Cnpapka 3a AeTexyinuTe (TLITOTPalARTE) AKTHBH KbM 31.12.2012r. ( xetiimg)

Bazaroonn
cT-cT © KpaH
INoxazaTenn CrofiHociy Ha ARATOTPARHUTE AKTABYH AmoprHiauun B ROz

npeoLe. npeuiet.

Qrrierna evoltioeT He qparoTpaiituTe axTus I o i 1I croitsoct
B HEMEZOTO |mocTnon. B kpas nep |ynenus. (4+5-6) |m wananovo |uauecnen Jormucara |8 kpan nep |ysenmuen (§1:12-13) (7-14)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
I HEMATEPHAIHH AKTHBH

|[1. Iipoays or passofina neHROCT

2. Kotrteerst, narest, maensun, TM, TTTT u np.

3. Txproscxs pemyTauus

l4. ITpegoCTRECHH ABRHCH H HEMATED.AKTHBH HIT].

Oma eyl

1t ADATOTPALRMY MATEPHANLHY AKTABA

1. 3emn v crpazm, B T ¢

= 3OMH

e CTpAIM

0. Maumans, npomsaof. oGopy/Bane B aNRpaTypa

3. Croproxensia & apyri [IMA

4. Tipenoct.apancn i IMA B polec ke MIrpami.

Ofwa cysia LI

L TRJATOCPOYHH OHHAHCOBH AKTHBH

1. AKIHY ¥ JAN0BE B MPCANPHATHA OT IPyria

2. TpenocTascHy 3MEMM HA NPSANPHATIA OT IPyna

3. AKUKMH ¥ IAN0BE B COLUMHPAHH H CHEC.Ipenp.

4. NpenocT. 38eMH, CEBPS.C ACOILH CAEC.NPEINp.

5. JuATOcpOMHY HEBECTHIHM

16. Apyrv 3aemu

7. Viaxynieny coBCTREHN aKilmi

Odwacysma II L

V. OTCPOYERH JAHBIIH

Ofwia cyaa LV

||OEHI CEOP(I+H+II+1IV):

SABEJTIEXKKA : Mpeanpustusita, KOUTG uMaT coBCTBEHU ALNIOTPaNHKW MATEpUaNnHI aKkTUBN B \yxBuHa, npeAcTaBAT OTAeMNHa CNPaBKa 3a BCAKA CTpaHa.

2

aara:
18.02.2013r

Cucerasuten
BanexTtuva Oumurposa NeTpaBa

Pwxosoonten:
WckpeH XpucTos Vpawet




Aara na (pmEAHCOBHA OTUET
31.12.2012r.

OrueTen neproa
Toamaara sanousama aa 01.01.2012r. r 3asspmBama Ha 31.12.2012r.

CpasauTeaHa HEQOPMALAA 32 IPEAXOACH IIEPHOA
ToAuHAaTa 3anovpama Ha 01.01.2011r. u sasbpursama na 31.12.2011r.

Aara Ha 0A0Operme 3a nybamxyBane
Opran oA06pHA OTIETA 32 NYD ane
Upes pemeHue Brucaso B mpoTokoA Ne 1 oT aata g;ﬂﬂ&@o'\’f :

BA3A 3A M3T'OTBAHE HA ®HHAHCOBUTE OTUETH M ITPUAATAHH
CBhINECTBEHH CUETOBOAHH ITOAUTHUKH

(MUHAHCOBMAT OTYET € W3IOTBEH CHTAACHO HM3MCKBaHMATA Ha Hammomaammre cranaapTi 3a drHaHCOBH
OTHETH Ha MAAKH H CPEAHHM NpeAnpusTyi, npuety ¢ [locrarnosacnme na Munncrepexir cbeer Ne 46 ot
21.03.2005 r., obnapoasany 3 AB, 6p. 30 ot 7.04.2005 ., , uam. AB. 6p.86 or 26 Oxronmpir 2007r.8 ciuaa
or 01.01.2008 r.

TOAMILANAT (PHHAHCOB OTHET € ChCTABEH B HANMOHAAHATA BAAYTA Ha PeryOamka bbarapun —
OBATApCKH A€B.

CroifHOCTHTE B OTYETA CA IIOCOYEHN B XMAAAN GHAMApCKH AcBa.

Or 1 suyapu 1999 roanna GBATapCKHAT AeB € ¢ PUKCHPaH KYPC KbM eapoTo: 1.95583 aesa 3a 1 eBpo.

IIpoMeHA B CMETOBOAHATA HOATTAKA
O 01.01.2008r BAs30OXa B crAz mpomery B HamomaAmwrme craMAapT™# 32 UHAHCOBH OTYETH 33 MAAKH H
cpeann npeanpuaTia. [Ipeanprarrero ce e cbobpasyao ¢ npoMermTe. CTORHOCTHTE CE NMPEU3YHCACHH
¥ NIPEKAACHPHLIMPAHH 33 BCUYKH NPEACTABEHH [IEPUOAM BHB (PHHAHCOBHA OTHET.

Aeiicreamo npesnpuasTae
DUHAHCOBHAL OTHET € WSIOTBEH Ha NPHHIMIA HA AeHCTBAINO NPEATPHATHE M PHKOBOACTBOTO CHHTA, Ye
MPEATTPHITHETO e OCTAHE ASHCTBAIO,

Texyrm 8 HETEKyNTA aAKTHPA
AXTHBUTE Ce IPEACTABAT B CUCTOBOAHMA 0anaHC KATO TeKYIM (KPATKOTPAHHM/KPATKOCPOUHM) HAH
HETEKyIW (ABATOTPANHY/ ABATOCDOYHH) B 3aBHCHMOCT OT L€ATa IIPH IPHACBHBAHETO 1M,
AKTUBHTE, KONTO Ca MPHACOUTH C 1eA A2 GBAAT M3MTOA3BAHM HAH PEAAMBHPAHH B OMEPATHBHHA LIMKbA
HA [IPEANPUATHETO, Ce MPEACTABAT KATO TEKYIIH 2KTHBH.
AKTUBHTE, KOUTO €2 IPHACOHTA C LieA A3 OBAAT HIMOAIBAHM/ ABDHKAHM 33 NPOABAKHTEACH IICPHOA OT
Bpeme (IPe3 IIOBeYe OT CAUMH OIEPATHBEH IMKbA) B ACHHOCTTA HA NPEATPUATUETO, CE MPEACTABAT KATO
HETEKYIIY AKTHBH.
OnepaTUBAVAT IMKDbA € BDEMETO OT IPHAODHMBAHE Ha AKTHUBHTE (MATEPHAAH, CYPOBHHH I APYTH), KOHTO
BAM3AT B MPOLEC Ha NpepaboTKa, AOC PEAAM3AIMA HA CbIAIACHUSA ITPOAYKT B MAPHYHE CPEACTBA.
OrmepaTHBHUA LUKbA Ha npeatprsTreto € 12 mecena/roannu



KoraTro AKTHMB CE PEAAU3MPA KATO MACT OT OFEPATMBHYU IMKbA HA MPEANPHATHETO, TOH cC (PeACTaBa
i

KATO TEKYIIL AOPH H TOT4Ba, KOTATO He Ce O9aKea Al EbAe PeaAu3ypaH TPe3 caeABalLiTe 12 Mecena.

AKTHBHTE, KOMTO Ca NPHAOGHTH C IleA HOCA€ABaIa MpoAaGa (TpproBcka lea), ce MPEACTABAT KATO

TEKYIIH AKTUBH. o
AKTHB ce KAACHHLIMPA KATO HETEKYIH AKO HE OTTOBAPA HA KPUTCPHHTE 32 KAACH(PHLUIPAHE KATO TCRYILL.

Hemarepnasuu akTusa
KaT0 HeMaTCPHMAAHHTE AKTMBH CE OTHHTAT aKTYBH, KOMTO OTTOBAPAT HA OMPEACACHHETO 32 HEMATEPHAACH
AKTHB M OTTOBAPAT Ha KPHTEPUHMTE 32 OTYHTAHE HA HEMATEPHAAHH AKTHBU cpopmyanpans 8 CC 38.
Tpu nprACGHBAHETO UM HEMATEPHAAHUTE AKTUBH CE OLICHABAT:

- BBLHIMHO Chb3AAACHMTE HEMATEPHAAHH AKTHBY TIPH IIPHAODMBAHETO MM Ce OLEHABAT MO LEHA HA
npuaoBuBaHE, KOATO BKAIOYBA [MOKYIHATA [EH2 (BRAIOYHTEAHO MHTA H HEBDLICTAHOBHMIY
AAHBITA) M BCAYGKM TPEKHM Da3XOAYM 32 [MOATOTOBKA HA AKTHMBA 33 M3TIOAIBAHETO My 1O
ITpeAHA3HAYEHTE.

- Cb3AACH B MPEATPHATHETO HEMATEDHAAGH AKIWB Ce OLEHABA Ho cBOpLT OT pasxoAMTe,
M3BBPITEHH OT MOMEHTS, B KOHTO HEMATEPUAAHMAT AKTUB 32 MPEB [TBT & IIOCTHTHAA KPHTCpHUTE
3a npusHaBate. [T5PBOHAYAAHATA OLIEHKA Ce ONPEACAA 110 HAMYH, HACHTHIEH HA BHINPUETHA 34
onpeseAfHe Ha CeBECTOMHOCTTA HA NPOMIBEACHATZ NMPOAYKIMA B NPECAIIPHATHETO, T.e. HE CE
BKAIOYBAT: BHIPENIHaTs Hewarba, HeobrruaiiuuTe KOAMYecTsa Opaxysanm pecypcH (MaTepaw,
TPYA ¥ APYTH), SAMMHMCTPATHBHHTE H APYr#t OBIIM PasxoAu (HECBBLP3AHH NPAKO € MpoLEca 1o
IpUAOGHBAHETO N4 HEMATEPUAAHNA AKTHE) M T.H.

-« KoraTo reMaTepHaAeH AKTUB € MOAYHYEH B PESYATAT Ha 3aMAHA MAM YaCTHHHA 3AMAHA CDEIIY APYT
HECXOACH HeMATEPMAACH AKTHB MAM ADYIH AKTWBY, LEHATA HA NPHAOOMBAHE Ce OMpeAeAs 1o
CHPABEAAMBATA CTOMHOCT Ha MOAYYEHUS AaKTHB, KOATO € EKBMBAAGHTHA HA CIIDABEAAMBATA
CTOMHOCT HA OTA2AEHMA AKTHB, KOPWTMPAHA C BCHYKA NPEXBBPACHM ITADHYHH CPEACTBA.
BrsmuxHasaTa PasAMKa MEXKAY LeHaTa Ha IpusobuBarme Ha NOAYIEHHA aKTHB M CyMaTa OT
GaramcoBaTa CTOMHOCT HA OTA2A€HHA 2KTMB H BCHYKH NPEXFBPACHH MADHYHH CPEACTBa ce
OTYHTA KaTO Medasba nam saryba.

- ITnpBOHAYAAHATA OLIEHK2 HA HEMATEPHAACH AKTUB, [IOAYHEH B Pe3yATAT Ha DespbaMesHa caeaxa,
Ce OIPEAEAA IO CTIPABEAAHBATA My CTOHHOCT.

- TbpsoravasnarTa OLEHK2 HA HEMATEPHAACH AKTHB, MOAYYEH B PE3YATAT Ha AIIOPTHA BHOCKA MO
peAa Ha T'bPrOBCKHA 3aKOH, C& ONMPEAEAS II0 CTOHHOCTTA MY, IIPHETA OT ChAA.

HemaTepuaAHpTe aKTHBH Ce OTHHTAT CAEA mpmacbusariero mo cebecrofinocT HaMaseHa C HATPYIaHATA
AMOPTH3ALMA ¥ HATPYIIAHH 3aryou oT obesnenxa.

B'b'rperul-lo Ch3A2ACH HmTePHaAﬁH AKTAB C€ HpHSHﬂBﬂ. n OTIHTA KATCO HEMATCPHAAMCH aKTIIB B
3aBHCHMOCT OT (DA3ATA HA Ch3AABAHE, B KOATO C€ HAMHUPA, 4 HMEHHO:

- DBuvIpemmmo cp3aaseH HemATEPMAAGH aKTMB, WB3HMKHAA OT M3CAEAOBATEACKA AeliHOCT
(macaeaoBaTeacka ¢hasa Ha BLTPENICH MPOEKT), HE C& OPHIHABA KATO HEMATEPHAAEH AKTIIB: M0
BpeMc HAa H3CACAOBATEACKaTa (pasa HA €AMH BHIPEIIEH NPOEKT NPEATTPHATHETO HE MOKE A3
AOKKe TI0 DeacIiopeH HauMH, We HMMA HAAMMME HA HEMATEPHAACH AKTHB, KOIITO BEPOATHO Ad
AOBEAE AO GBALINM HKOHOMMYECKH H3TOAM;

«  BobTpemno cbhisssen HEMATEPHMANEH AKTHE, KOATO BB3HMKBA B PE3YATAT Ha ACHHOCT 110 Pa3BHTHE
(dpasa na passuTMe OT BBTPEMIEH MNPOEKT), C& NPH3IHABA 34 HEMATEPMAAEH AKTIB, KOTATO
IIPEATIPHATHETO MOWKE AR AOKAKE:

Texunuecka criocoBHOCT 32 3aFBPINBAHE HA HEMATEPHAAHHA AKTHB, TAKA Ye A2 ObAC TOTOB 32 VITOIPCOL
HAH ITpoAKDa;

Hamepenre 3a sapbpiuBane Ha HEMATEPUAAEH AKTHE H 32 HETOBOTO H3MIOA3BAHE 11AH TIPOAARGIL
CrrocoBHOCT 32 H3ITOAIBANE HAH ITPOARKOA HA HEMATEPHAAHUA AKTHB;

Ha‘ﬂ{HHTe., oo KOHTO HCMaTePHﬂAHm AKTHB IIE AOBEAC AO FEHEPHPAHETO HA ObACLLLE [TROELONTICCRIL

H3TOAM, BKAIOYHTCAHO HAAMUYMETO Ha naaap HAF MOACIHOCTTA MV MIPIT BHIPEUNET 32 UPCAIPisinetn
ynotpeba;

Hasauume Ha aAeKBaTHH TEXHHYECKH, (PMHAHCOBH I APYII PeCypPCil, HEOOXOAIMIT 30 (i s 1
PA3BHTHETO, H3MIOAIBAHETO MAH rIPOAa)KGaTa HA HEMATEPHAAHNA AKTIIB, 11

CriocoDHOCT 32 OLIeHARAHE HA PASXOAMTE, NPOM3THHAILM OT HEMATEPHAAHII AKTHB 110 BPevc 11a

HErOBOTO Pa3BHTHE.



[TocAeABaium pasxoAH
PasxoAW, HAPaBEHM 32 TOAABDKAHE Ha ITHPBOHAYAAHO JCTAHOBEHATA CTAHAAPTHA ePeKTHBHOCT Ha

HeMATEPYAAEH AKTHB, Ce IPUIHABAT 32 TEKYIH PA3XOAM B IIEPUOAL HA BLIHITKBANETO MM.

Pasx0AY, KONTO MOTAT HAAGKAHO A2 GBAAT M3MEPEHK M CHOTHECEHU KbM HCMATEPHAACH AKTHE, KOTATO
BOAAT AC yBEAWUaBaHe HA OYAKBAHWTE MKOHOMMYECKM HSTOAM CIPAMO NBPBORAIAAHO OLCHCHATA
cTanAapTHA ehEKTUBHOCT HA CHIMECTBYBAUTMA AKTHB, C€ OTPA3ABAT KATO YBEAWMEHHE HA OTHCTHATA My
CTOMHOCT MAM KATO OTASACH HEMATCPHAACH aKTHB M C€ ONPEAGAAT KATO PA3XCAH 33 yCLBBPIIEHCTBIHE,
KOTATO BOAAT AO:

- yBEANYABAHE Ha [IOA€3HUA CPOK HA TOAHOCT;

- yBeAMYABAHE HA NPOH3IBOAMTEAHOCTTA;

- roaoBpsBaKE Ha K29eCTBOTO 114 IIPOAYKTHTE ¥/ MAM YCAYTHTE;

- paslIHpHBAHE HA BFHIMOXHOCTATE 33 HOBY IIPOAYKTH ¥/MAYM HOBY YCAYTH;

- CBKPAIUABAHE HA TPOH3BOACTBEHUTE PASKOAM;

- MKOHOMMYECKU 110-H3TOAHZ IIPOMAHA BbB (PYHKIMOHAAHOTO TPEAHAHAYEHHE HA AKTHBA.
HematepuareH akTWB Ce OTIMCBA MO 5aAaHCOBATA My CTOHHOCT NPH OKOHHATEAHO H3BEAAAHE OT
ynotpeba .

HeMaTepHaAHK aKTHBH C& OTTIMCBAT OT DAAZHCA HA IDEATPHATHETO LIPH
- npoaaxba - PASAMKATA MEXAY HETHHA NPHXOA OT MpoAmGaTa H DANRHCOBATA CTOITHOCT ce
OTHUTA KATO evarba MAM 3aryba;
- 3aMfHA C ADYTH aKTHMBH - HE C¢ OTUMTA neuasba uan 3aryba, ocsen B cayuanre no 1. 4.8 11a11 ako
TOBA € IIPEABHAECHO B APYT CUCTOBOAEH CTARHAAPT;

- Tparc)OpMUpAHE B CTOKA C LieA TIOCACABAINA MPOAMKOA - HE CC OTHMIITA MEYAAHA FIAil 3y
LleHaTa Ha OpPUACOMBAHE HA CTOKATA € ©aAaHCOBATA CTOMHOCT HA OTIIMCAHMA HEMATEPILLACH
AKTHB;

- TpaHc)OpMHPaHE BEB (DMHAHCOBH aKTHBH - B CBOTBETCTBHE ChC CYETOBOACH CTAHAADPT,
PETAAMERTHPAIL TAKBB BHA TpancdyopMALIAA;
-  OpakypaHe - Pa3AHKATA MEXAY DAAAHCOBATA CTOBHOCT M CTOMHOCTTA HA TOAYYEHIITE B DeavATaT
Ha BPaKyBAHETO AKTHBY C& OTHYHTA KATO IeuaAda nau saryba.
AMOPTH3AIIMA Ha ABATOTPANHM HeMATEPHAAHH akTHBHM cbraacHo CC 4
AbAroTpafiHnTe HEMATEPHAAHH AKTHBM C€ AMODTH3HPAT 110 AMHEHHHA METOA 32 CPOKA HL GIPCAC I
MOAE3EH UBOT.
CpeAHHAT NOA€3EH XHBOT B TOAMHH 32 CCHOBHMTE IPYIU HEMATEPHAAHII AKTIIBIL, ¢ RAKTC € WAL

INonesen wusoT -

I
pyna I'OAMHH

IlpoAykTst OT pa3poiiHa ACHHOCT

K.OHHCCHH, HATEHTH AN IICH3IN N, TEPIOBCKH MAPKH

Tporpamey npoAyxTH

Sh[IN (OO

T'sproscxa penyranus

AmAroTpaiinn MaTepUaAHRE AKTHBH:
Karo AbATOTPaH M MATEPHAAHH AKTHBY CE OTYMTAT AKTUBY KOMTO OTTOBApPST Ha Kplrrepuire Ha CC 16 1t
MMAT CTOHHOCT IIPH MPHAODHBAHETO PaBHA MAM [TO-BHCOKa OT 700 AB.. AKTHBHTE KOMTO HMMT CTOTHOGCY

IO HHCKA OT IIOCOYEHATA C€ OTHHTAT KATO TEKYIIM PA3XOAH 32 [TEPHOAA HA HpI'IAOGHB:lHE B CLOTBETCIBIIC
C 0A06PCHaT‘a CHYCTOBOAHZ ITOAVITHKA.

Bcexu AbATOTpaCH MATEPMAAEH AKTHB Ce OLIEHABA ITPH MPHAOSUBAHETO My:

- 1O II€Aa Ha IPHACOUBaHE ONPEACAEHA B CHOTBETCTBME C M3ncxBannaTa Ha CC 16.,

= 1o ceDeCTONHOCT - KOTATO €A Ch3AAACHH B IPEATIPHATHETO;

- IO CUPABEAAUBA CTOMHOCT ~ KOTATO C4 JIOAYIEHH B PEIJATAT Ha Ge3pbaMesAH2 CACAKA;

- IIO OUEHKA, IPUCTA OT ChAA, M BCHYKH NPEKM PA3XOAHM - KOTATO Ca [TOAYYEHH B DE3VATAT Ha

AITOPTHA BHOCKA ITO peAa Ha 1" BproBekns 3aKoH.

[NocaeABanIoToO OLIEHABANE Ce OTUMTA 11O LIEHA Ha MPUAOOHBAHE, HAMAACHR C HAMHCACHHTE AMOPTH3IALLMN
¥ HaTpymaHaTz 3aryba oT obeanenka. Hanpasenrre ofesnemiar ce OTYHTAT KAaTO Pa3xoA H Ce IPHAHABAT B
OTYETA 32 MPUXOAH M PAIXOAM 32 CHOTBETHMA IICPHOA .



Pasmana Ha axTHBH

Koraro A’b.{\I‘O’TPaeH MaTepHﬂ.AeH AKTHB € HOAY"ICH B pe3YAT‘aT HAa 3aMAHA [1ALl HacTIIYa 3;1\1}1!1&1 Chenn
ADYT HECXOAEH ABATOTPACH MATEPHAAEH AKTHB MAM APYTH AKTHBH, LEHATZ HA HPIAOOHBATLE Ce
OIPEACAS FIO CITPABEAAMBATA CTOMHOCT HA TOAYYCHHA AKTHB, KOATO € EKBUBAACHTHA Ha CIPABCANIBAT
CTOMHOCT Ha OTAGACHHS AKTHB, KOPHTHMPaHa C BCHYKM NPEXBBPACHH MAPHHHH CPEACTBA. Broannkuanara
PA3AMKA MEKAY LIEHATA HA NPHAOOHBAHE Ha MOAYIEHMA AKTHB M CYMaTa OT HasancopaTa C'rofu_-loc‘r Ha
OTAAACHHA AKTHBR M BCHYKM [PCIBBPACHH mapuYHH CpeacTRa Ce OTUHMTA KATO [I€Y9A\03 1AL
saryba.Korato MarepHareH AbATOTPAEH aKTUB Ce nprAchHBa B 3aMAHA HA MOAOGEH AKTIM. KOITO I
cxoaHa yrmoTpeba B chIIATA Cchepa HA CTONAHCKATA ACHHOCT M CXOAHA CHPABEAAUBA CTOITHOCT, HE ¢¢
npusHasa HAKAKBA mewasba mam saryba 3a ChOTBETHATA CAeAKa. Llenata Ha NPHAOCDIBAHE HA HOBIA
AKTHE ¢ BAAAHCOBATA CTOMHOCT Ha OTAZAGHUA akTHB. KOoraTo cripaBeaABaTa CTOHHOCT HA HOAVHEHIIA
AKTHB IPEACTABARBA AOKABATEACTBO 31 HAMAAEHATA CTOMHOCT HA OTAAACHHSA AKTIIB. [THPBO CU IIANGL LI
CTOHHOCTTA Ha OTAAAGHHA AKTHMB H TA3H HaMaA€Ha CTOHHOCT c&  NPHINICBA 10 ORI
axTeB.JIOCAEABAITY PA3ROAH CBDBPIAHM C OTAGAEH ABATOTPACH MATEPHAACH AKTHB CC OTHITAT &
yBeAmdenve Ha GasaHCOBATA CTOHHOCT Ha AKTHBZ, KOTATO € BEPOATHO MPEANPHATHUCTO Al HPILy T
MKOHOMWYECKH HM3TOAM HAA ITHDBOHAYAAHO OLEHEHATa craHaapra edextupHocr. Bub uciini
OCTAHMAAM CHYHAH NOCAGABALIATE Da3XOAM Ce MPH3NABAT 3a PasXOA Ad NEPHOAa, B KOMTO i
Hanpasenu. I IpeATPHATHETO OTNHCBA ABATOTPAEH MATEPHAACH AKTUB LPH MPOARKOA ILALL KOFITO HE €U
OYAKBAT HUKAKBY MKOHOMWYECKH HM3TOAM OT M3IMOA3SBAHETO HA AKTHBA HAHM MPI OCBOOOMMIBIHLTO o]
HETO.

BpeMenHno M3BEACHHTe ABATOTPAMiHM AKTHBM OT ynoipeba - 32 PEMOHTHDAHE, 32 IIOACODEHHA, 32
KOHCEPBMpaHE M T.H. HE CE& OTHHCBAT OT Oanasca Ha npeanpufTHeTo. Pasxoarrre 32 KOHCePBHpPAHE
(u3BexaaHe OT yIIOTPeSa 32 OLIPEACACH [IEPHOA M ITOCACABAIIIO FEBEKAAHE B YIOTPeDa) Ce OTHIITAT KATO
TEKYIIH PA3XOAHM 33 TIEPHOAL, IPE3 KOHTO €2 BB3HUKHAAM.

AMOPTH3IAINA HA ABATOTPANHA MATEPHAAHH aKTUBY CBTAACHO CC 4:

A’bArOTpaﬁHnTe MATEPHAAHH AKTHBH CE€ aMOPTH3HpaT IO AMHEHHHA METOA 32 TTEPHOAZ HA OMAKBAHHA
TTOAE3CH HUBOT.

CpeAmm'r MTOAE3ECH XHUBOT B I'OAHHHM 32 OCHOBHHTE IPYIIH A'bAI‘O'rpa.ﬁHH MATEPHAAHM AKTHBI, € KAKTO
CAEABA:

Ioaeser suBor -

Ipyma rOAMH
3emn
Hoaobpenns ma semu
Crpaau 25
Cropexenns 25
Marram, oGopyaBare 35
TpancniopThu cpeactsa — Oea asTomobran | 10
ArTOoMODHAM 4
Kommorpn 2
ApyrH AbATOTpaliHN AKTHBH 6.5

OGesnenxa Ha ABArOTpAliHA MATEPHAAHN AKTABA
CoraacHo maucksanuara #a CC36 ¥bM AaTaTa HA M3rOTBAHE Ha (DHHAHCOBHA OTIET Ce NPABH MPeleHKa
AAAH CINECTBYBAT MIAMKALIAH, He CTORHOCTTA H2 AZACH ADBATOTPAGH MATEPHUAAEH ACTHUB e oDesueHeHa.
B CAyYaH Ha TAKMBA HHAHKAIMH CE€ M3YINCAABA BbH3CTAHOBMMATA CTOMHOCT HA AKTUBAa H Ce CIIpeAEAs

sarybara ot oGesnenka.



@OHEHAHCOBU AKTHBA
[IpeanpusTHeTo MpHUAATa CC32 mpw oT4WTaHE HA ¢pHHAHCOBH AKTHBH.
DUAAHCOB AKTHB € BCCKH AKTHB KOHTO €
TNaprana cymMa;
Aorosopro npaso 3a:

- MOAyuaBane Ha IAPHYHM CYMH HAH ADYT (PHAHCOR AKTHB OT APYTO IIPCANPHATIIC:

- pasmsE2 Ha (PMHAMCOB MHCTPYMEHT C APYTO TIPCANPMATHE MPH NOTEHLHAAHO OAIIOTPIHTHII
JCAOBHS;

- MHCTPYMEHT HA COOCTBEHNS KAIIMTAA HA APYTO MPCAIIPUATHE;

- KOMIEHCATOPEH MHCTPYMEHT IO CMHCBHAA Ha 4A. 2 OT 34KOHA 33 CAGAKITE C KOMICHCATOPHI!
MHCTPYMEHTH.

DuUHAHCOBXTE AKTUBY ce KAACHULIUPAT B 3aBHCMMOCT OT I{EATA Ha IPUACOHBAHE, 4 KOTATO €A HACT OT
noprdpeita, ce KAACH(UIMPAT B 3ABHCUMOCT OT IEATA, KOATO NPEANPHATHETO CH € TTOCTABHAO 32
nocrurane ¢ noprdeiiaa.

(DIHAHCOBHTE 2KTHBY Ce KAACH(ULIIPAT B CAGAHMTE KATETOPMH ChrAACHO maucksarvsTa Ha CC 32:

- OuHAHCOBU AKTHBH, ADDIKAHY 32 THPIYBAHE - TE3H, KOUTO Ca MPHACGHTH OT HPEANTPUATHETO €
LIeA TTOAYHABAKE Ha HeuaAba, IPOM3THHAIZ OT KPATKOCPOYHH KOAeBAMMA B LEHHTE HAH B
AMABPCKH MapIK.

- (DUHAHCOBM AKTHBH, ABPMKAHM AO HACTHIBAHE HA MAAEK - (PUHAHCOBH AKTUBY € (DIHKCHPAHO HAH
ONPEAEAIEMO NTARITANE I (hHKCHPAH IAACK, KOMTO IPSAITPUATHETO MMA NIOACKHTEAHOTO
HaMEPEHHE M BbIMOIKHOCT A2 3411231 A HACTBIIBAHE Ha IAAEK M.

~  KpeauTtn n paemMasns, Fb3HUKHAAM TBPBOHAYAAHO B TPEATPHUATHETO - PHHAHCOBH AKTHEL,
CHIARAEHH OT MPEATPHATHETO HOCPEACTBOM AUPEKTHO MPEACCTABHE HA MAPH, CTOKH AN
JCAYTH Ha A3ACHM AeOHTOpH.

- OB6snBenn 32 Mpoaamba - Beuvky (GMHANCOBY AKTHBH, KOHTO HE MOTAT A C€ KAACHIILIPAT B
MPEASOAHHUTE TPYITA.

DOpuaHcBY aKTUBM ce MMPH3HABAT B DaAaHCA, KOTATO NPEANPHATHETO CTAHE CTPAHA [0 AOTOBOPHUTE
YCAOBMA Ha MHCTPYMEHTA.

DUHAHCOBHTE AKTHBH Ce OLICHABAT [TPH ITBPBOHAMAAHOTO IIPHAODHBAHE 1O [IEHA HA MPHAODHBAKE,
KOSTO BRAIOYBAL

CipaBeAAHMBATA CTOHHOCT HA AJACHOTO ;

PasxoaAmTe 110 M3BBPIUBAHE HA CACAKZ € (DHMHAHCOBH MHCTPYMEHTH, KATO:

- XOHOPApM, KOMHCHOHY ¥ ADYTH Bh3HAFPAKACHUS, H3AATCHH HA ATEHTH, OPOKEPH, KOHCVATAHTI,
AHABPH M APYTH, ITPAKO AHTAXHPAHH ChC CACAKATA AHIIA,

- AAFBLIH, TAKCH, DA3PENICHMA ¥ APYTH, H3IAATEHH Ha DOPCH M Ha PETYAAIIMOHHH OPTaHH;

- TpaHCEPHM AAHBLIM M MHUTA M APYTH.

CAcA ITbPBOHAYAAHOTO IPH3HABAHE TPEAITPHATHETO OIEHABA (PUHAHCOBUTE AKTHBH KAKTO CACABR:
= IO CIPaBeAAHBA CTOIHOCT, KOATO HE C& KOPHUIMpPa C OMaKBAHITE PASXOAM [0 MPOAAKDATA HAK
APYT BHA OCBOGOKAABAHHA HA (DHHAHCOBHUTE AKTUBY, KAACHDULIHPAHH KATO:
DHAHCOBM aKTHBH, ABPXAHH 3a ThPIYBaHe;
DHAIHCOBY aKTHBY, OOABEHN 32 TpoAnKDa.
~ [0 aMOPTH3UPYEMA CTOHHOCT C IOMOIIITA Ha METOAA Ha eDeKTHBHATA ALXBA (hHlAHCORITTY
AKTHBH, KAACHMDHLIIPAHA KATO:
MuBecTuiwnm, ABPKAHM AO HACTBITBAHE HA ITAASK, U

3aemu 1 B3acMAHHA, HPCAOCI‘H.BCHH oT npempuﬂ‘me‘ro M HCADDMKAHH 32 ThPIVBIAHC, KOO ML
duxcHpan nmasex.
- Tlo cebecrofnocT - 3aeMM M B3EMAHMA, MPEAOCCTABEHII OT ITPEANPULTHCTO, KO TO 15D
thHKCHpaH 11asexK,

Pasauxure ot MNPOMCHHTC B OLIEHKATA Ha quchomrre AKTHDBI CE OTHINTA KARTO CALABA |

Pazaukurre oT mpoMeHHTE B OLEHKHTE Ha (PUHAHCOBHTE AKTIBI , OTHITAHII 110 CHPABCANIBA CIOdlLoC) 11
KAACHDUUMPARY KaTO:
= A’bP}Kﬂ.HH 3a prry'BaHe (BKA.EO'-!HTCAHO HPOMZ‘IBOAHHTQ (i)HHaHCOBH HITCTPYMCIITHT CC orare

KATO TeKyIrH (pUHAHCOBH IPUXOAM MAH TEKyILM (PHHAHCOBH PA3XOAIL:




- obsBenn 32 MPOAZXBA Ce OTIHTAT KATOTEKYILN (PHHAHCOBY NPHROAN HAH TEXYIIH cprrancoBy
ASXOAM, MAY YBEAMTEHHE HAN HAMAACHUE Ha PEIEPD OT IPEOLIEHKA 32 JuHAnCOBU
MHCTPYMEHTH, KOATO MOXKe A2 GbA€ MOACIKUTEARZ AN OTPHIATEAHA BEATHHA,

- 32eMH ¥ B3€MAHHH, IPEACCTABCHH OT IPEAPUATACTO M ABPXKAHY 32 THPIyBAHE (BKAIOYHATEAHO
I1POU3BOAHKTE (PHHAHCOBM MHCTPYMEHTH), C& OTHHTAT KATO TEKYIIM (prHAHCOBY IPHMXOAM HAM
TeKyLUH (DHHAHCOBH PAIXOAH.

- Obesuenkara Ha (PUHAHCOBHTE AKTUBH, OTYETERH N0 AMOPTH3UPYCMa CTOHHOCT, Ce OTHITA KATO
¢rHAHCOB Pa3XOA.

DUHAHCOBY AXTUBH CE OTTIMCBAT M3IAC HAM YACTHYHO EAHHCTBEHO KOIATO AOTOBOPEHHUTE Mpasi 110
-rax Gpaar noraceny. [Toracapane (M3NFAO MAH YACTHYHO) HA AOTOBOPEHH MpaBa , [IPOMSTHHALL OT
¢pHHAHCOB MHCTPYMEHT, € HAAMLIE OpIr:

- peaAM3VpaHE Ha [PABATA MAU YDEKAAHE HA 3AALAKECHUATE;

-  OTK23 OT IIPaBaTa MAM OTMEHSAHE HA 32ABAKEHUATA;

- M3THYAHE HA CPOKA 31 PEAAM3MPAHE Ha HPABATA MAN 32 YPEMAAHE HA 3ANBAKEHUATI.

Koraro hbMHAHCOBMAT aKTUB OTTIMCAH, CH3AACHUAT 33 HETO PE3EPB OT NPEOLIEHKA CC OTHIHTA KATO TEKYIL
pHUHAHCOB PA3XOA MAM TEKYILL (PUHAHCOB MPHUXOA.

HiEBecTANHOHEA AMOTH
Karo vusectrumonry umoTH cbraacio CC 40 ¢ OTHUTAT 3eMM H /HAN CTPaAH. 11/ 11AL1 HACTI OT CTPAALL,
KOMTO C€& ABPKAT II0-CKOPO C LIeA TOAYYaBaHE HA IPHUXOAM OT HAEM HAH 32 YBEAIMABAHE CTOITHOCTIA 11a
KalTHTaAZ FIAM 34 ABETE.
VIHBECTRIUOHHM MMOTH - OTIHATAT CC KATO ABATOCPOUHHE (DHHAHCOBY AKTHBH, C H3KAIOYEHIIE HA:
- H3I'P3}KA3HHTC HMMOTH, KOMTO CE OTYHTAT IO Ha9YHH, MACHTHYEH HA Ha4MHa 32 NOAIBAHIITE B
ASHHOCTTA MMOTH, HE3ABUCHMO OT TOBA, Y€ IIPEATICAATAEMOTO MM MPEAHASHANUCHIIC MOKC Aa
ObAE KaTO UHBECTHIIMOHHM MMOTH;
- paspaboteaHuTe MMOTH (De3 pa3spabOTBAHMTE WHBCCTHUHOHHIL IINOTL), KOIITO CU 0TI Ho
HAYKH, HAEHTHYEH HZ HAYMHA 33 [IOA3BAHHTE B ACHHOCTTA HMOTIL, HE3ABHCHNMG O g o
Pa3spaGoOTBAHETO MOYKE AQ € C LEA A2 CTRHAT MHBECTHLIMOHHH HMOTI.

[THpPBOHAYAAHOTO OLIEHABAHE HA HHBECTUIMOHEH HMOT CE H3BBPIUBA MO HETOBATA LCH F1A BPILAGON BTG
onpeaeseHa ceraacHo CC40. PasxoauTe no caeAKaTa ce BKANOMBAT B TBPBOHAMRAHATA OICTING,
[Ipy ITBpPBOHAYAAHATA ONEHKA HA MHBECTHLHOHHHA HMOT €€ BKAIOUBAT BCHIHKIL TPATIHO HPIAPCIICn

A‘ws.rm‘paﬁuu MATEPHAAHK aKTHEBH, D3 KOHTO HHBECTHLIMOHHHAT MMOT HE OIL MOIDLA Al OCHILCCTRAB
TNIPCAHAIHAYEHHETO CH
INocacaparniu PaszoAM, CBBP3aHH € HHBECTHUHMOHEHR HUMOT, KOHTO MOTAT HAACAAHO Al OLALT nasepen i

ChOTHECCHH KbM HHBECTHINOHHHA MIMOT, CC OTPmﬂ:BaT KATO YBEAH"ICHIIC HA OAAAHCOBATA MY CToMmnoeT,
KOraTto BOAAT AO YBCAanBaHe HA OYAKBAHUTC HKOHOMHIYECKH [I3rOAll CHPAMO  ITBRPROIIAMYL A
NPEABUACHHTE.

Takuba ca PasxOAMTE, KOHTO BOAST AC:

©  YBEAHMYABAHE HA [MOAESHHA CPOK HA TOAHOCT HA MHBECTHLIMOHHHA IIMOT,

- YBEAHTABAHE M3MTOA3BAEMOCTTA HA MHBECTULUIOHHMA MMOT;

- NOAODDfBaHE KAYECTBOTO HA MHBECTULIMOHHHA HMOT;

- pasmupsBaHe HA Bb3MOKHOCTUTE 32 ITOA3BAHE HA MHBECTHIMOHHHI HMOT;

- CBKpaIaBaHe Ha PA3XOAHUTE, CEBP3AHM ¢ MHBECTHLIMOHHUA HMMOT.
Bewuxn Apyru nocaeapaiy pasxoan ce OPM3HABAT KATO TEKYIUH DASXOAHM 3a IEPHOAL. [Pes xofTo ca
TIOHECEHH.
IpeanpHATHETO € H3GPAAC MOAEAA HA IEHATA HA MPHACOUBAHE KATO CBOS CHETOBOAHA MOAHTHKR, KOATO
Ce IpHAAra KbM BCEKM OT MHBECTMLMOHHMTE HMOTM IIPH TIOCAGABAIIOTO OLCHABAHE Ha
MHBECTHIIIOHHHTE HMOTH.
[peanpusarieTo € uabpaso MoAeAZ HA CIIPABEAAHBATA CTOMHOCT KATO CBOS CUETOBOAHA TOAMTHKA, KOATO
ce IpHAara KbM BCEKM OT MHBECTHLUMOHHHTE MMOTH IPHM [IOCACABALLIOTO OLEHABAHE Ha
HMHBECTHIIIOHHHUTE HMOTH.
VIHBeCTHIIMOHHNTE MMOTH C€ TIPEACTABAT B DAAAHCA HA NPEAITPHUATHETO KATO ABATCCPOYUHI MHBECTHULIMM,
csraacHo CC1 Ipeacranane Ha (DHHAHCOBHTE OTHETH.




OGe3nenka Ha MHBECTAIMORHYE UMOTH
CuraacHo nauckpanuaTa Ha CC36 xeM AaTaTa Ha K3roTBAHE Ha (hMHAHCOBHA OTYET Ce MPABI! NpeleHKa
AAAW CHILECTBYBAT MHAMKAITHH, 1€ CTOMHOCTTA Ha WHBECTHIMOHHHTE HMOTH ¢ oGestiereHa. B cavuait ta
TAKHBA MHAMKALIMM CE M3YMCAMBA Bb3CTAHOBHMATA CTORHOCT HA HHBECTHLITOHHIITE HMOTIL T UC GHPLACAS
sary6aTa oT obeanenka.

AsA0BE H YHACTHA
VIHBECTHAIIMHTE B ABILEPHH MPEANPUATHA CE OTIHTAT M IPEACTABAT 110 cebecTOHOCT B CLOIMCTCTIIe ¢
n30paHATA CIETOBOAHA NOAMTHKA M CC217.
VIHBECTHLIMHTE B ACOLMHMPANY IPEATPHATHA C& OTYHTAT M NPEACTABAT 110 CeDECTOMHOCT K ChuTBUTCI1IIC
¢ n3aBpaHATA CIETOBOAHA IIOAHTHKA 1 CC28.
VIHBECTHIMHTE KOMTO IIPEACTABAABAT MAALIMHCTBEHH ASAOBE CE OTYHTAT IO CIIPABLAMIBA CTOIHOCT
rAacuuIMpaHy KaTo OOSBEHH 32 NPOALKGa PUHAHCOBH AKTHBH. CHIAACHO II3HCKBAHIIATA HA CC32

CTOKORO — MaTEPHAAHH 3AACH
CTOKOBO-MATEPHAAHHY 32M1aCH €2 KPATKOTPAAHH MATEPHAAHH AKTHBII MOA hopyaTa Ha:
- MATepMaAM, TPHACOHTHM TAABHO Hpe3 MOKYNKA H IIPEAHASHAYEHH OCHOBHO 31 BAAralC ®
IIPOM3BOACTBERMA TPOLEC C HEA HPOHM3BEKAAHE Ha MPOAYKLuA wAn yeayrm. Lo morar aa ca
OBeKT ¥ Ha MPEKH IMPOALKOH, KOTATO TOB2 Ce MPELIEHH OT TPEANPHATHETO;
- MpPOAYKIMA, CBL3A2ACHA B DESYATAT HA [POM3SBOACTBCH TIPOIEC B NPCANPHATHETO H
IIPEAHA3HAYEHA 32 ITPOADKOa;
- CTOKM, DPHAOBHTH TAABHO |pe3 ITOKYIIKA ¥ ITPEAHASHAUEHH 30 MPOoAnKOa;
- He3apBPHICHO IPOHUIBOACTBO, MPEACTABAABAUIO CHBKYITHOCT OT PA3XOAH, OT KOHTO CE OYAKBA AR
Ce IPOM3IBEAE TIPOAYKIIMA, C MIKAIOUEHHE Ha HE3ABBPIICHOTO IIPOM3BOACIBO, BB3HMKHAAC 11O
AOTOBODH 33 CTPOMTEACTBO, BKAIOYHTEAHO NPAKO CBHP3AHH C TAX AOTOBOPH 34 IIPEAOCTABAHE Ha
TPEKH yCAYTH;
-  HMHBECTHIIMSA B MRTCPHAACH 3aIT4C - MATCPHAAHM AKTHBY, IIPHAODHTH 33 MHBECTHIRIOHHIT [ICALL, 4
HE 32 [IOA3BaHE.
Herna peaanaupyema cTORHOCT € MPEAIOAATAEMATA POAMKHA IIEHA B HOPMAAHMA XOA HA CTOMAHCKATA
Ael’.[HOCT, HaMaACHaA C HEOSXOAHM c paaonu 32 SQB'bmeﬂI-le Ha I'IPOHS‘BOACTBEHHH LHKBA I DA3XOANTE,
HEODXOAMMM 32 OCBINECTBABAHE Ha IPOAARDATA.
MareprasuuTe 3aMacH Ce OLEHABAT OT IIPEAIPUATHE
TO OLCHABA CTOKOBO-MATEPHAAHWTE 3allACH IIO IO-HHUCKATA OT AOCTABHATA M HETHATZ DEAAM3HpyeMa
CTOMHOCT, KATO PA3AMKATA CE OTYHTA KATO APYrH TEKYIIM PASXOAH 33 AEHHOCTTA.
AocTaBnaTa CTOHHOCT BKAFOMBA CYMaTa OT BCHMKM DA3XOAHM 110 3aKYIIYBRHETO,NPepaboTkaTa, KakTo u
APYT# Pa3XOAM, HAMPABEHU BbB BPB3KA C AOCTABIHETO MM AO CEMITHOTO CHCTOAHHE U MECTOMOAGKEHHE.
He ce BrkArOYBAT B pasxoauTe N0 3aKyyBaHe:
- CKAAOBUTE PASXOAM 34 ChXPAHABAHE HA MATEPHAAHHTE 3amACH;
- AAMHHHCTPATHBHITC PA3XOAH;
- duHaHCOBKTE PaIXOAM;
= M3BBHDEAHHTE PA3XOAH.
Te3u PasXOAH CE OTHUTAT K2TO TEKYIIH PASKOAM 32 [IEPHOAZ, IIPE3 KOATO €2 HABFBPLLEHH.
IorpebAernero na MATEPHAAHH 3AIACH CE OLEHABA ITO CPEAHO [IPETErAeHa CTOMHOCT.

Baemanmn
Kato xpeAHTH ¥ BIeMAHUS Bb3HMKHAAH ITBPBOHAYAAHO B MPEANPHUATHETO & KAACH(MHULIMPAT BIEMAHMH
BFBE3HMKHZAM OT AMPEKTHO IPEAOCTABSHE HA CTOKM, YCAYTH, IIAPH HAH MAPIYHH CKBHBAAEHTH HA
Aebrropn. '
[TopBoHataAHO TesH BIEMARNA H KDEAHTH Ce OLIEHABAT o ceBecToHOCT.
CAeA mpBOHaqMHOTO rIpH:JHaBaHe KPEAI’ITHTC ¥ B3EMAHUATA OT KAMEHTIH M AOCTABMIINI KOIETO ©31 G5
turcupan masex ce OTIMTAT N0 CeBECTOHHOCT.



BTG Ca C (PI{KCI-‘IpaH TAACHR €€ OTHIITAT Nno

KPCAPITHTC M B3eMaHMATA OT KAHCHTH H AOCTABYHMIM KO
HT € OpHI'HHEL\HII}I'I‘ [POUEHT OIPeAEACH C

AMOPTH3HPAHATA UM crofinocT. EpexTHBHMAT ABXBEH MpoLe

AOTOBOPA. |
OnpeaeasnteTo Ha oBe3LeHKATA C& HIFBPUIBA HA Basa HA MHAMBHAYAAEH TIOAXOA 33 BCAKO B3EMAHE 110

pelleHye Ha PHKOBOACTBOTO. N .
OBesnenxaTa Ha B3eMaHHsTa e orderena B crorpercrsue ¢ CC 32 "®uHANCOBH HHCTPYMEHTI KATO
pasAvKa MexAy HaAAHCOBATA CTOMHOCT HA B3EMAHETO OT KAHCHTA I HErOBATA BDACTAHOBHMA CTOHHOCT Ce

OTYMTA KATO TCKYIIA DASXOAH 32 [TEPHMOAZ .

AarmrpimTe 33 BHICTAHOBABAHE Ce ITPEACTABAT IO OPUIHHAAHUA PAIMEP HA CyMATA Ha BIEMAHETO.
ApyrTe B3eMAHHA Ce OPEACTABAT 110 ceBeCTOAHOCT.

KaTO KpaTKoCpOYHY Ce KAACHUIIAPAT B3eMAHNA KOUTO Ca:
-  Bes duxcapan masex
- cbc (PUKCHPAH IT3AEHK - OCTATHYEH CPOK AC TAAGKA AQ EAHA TOAMHA OT AATATA HA tprrancoBUA
oTyer
KaTo AbATOCpOuHYM ce KAaCH(ULMPAT BIEMAHIMS KOMTO €2 CbC (PUKCHPAH IIAAEHK H OCTATBHEH CPOK AO
2AEKa HAA CAHA FOAMHA OT AQTATA HA CHCTABAHE Ha TOAMITHYA (PMHAHCOB OTHET

ITapaaan cpeacTBa
TlaprasuTe CPEACTBA BKAIOUBAT MAaPHHHK CPEACTBA B Bpoii U B Ge3POTHN ACHIOINTH, CHOTBETHO B AeBA 1
BBLB BAAYTA.
TTApHMYHHTe EKBUBAAEHTH CA KPATKOCPOYHN, BHCOKOAMBHAHH MHBECTHLIMH, KOMTO €A A€CHO 0BpbInaecMu
B KOHKPETHH ITADHYHA CYMH i ChABPXAT HEIHATHTCACH PHCK OT MPOMAHA B CTOHHOCTTA MM.

Pasxoam 3a pAemm neproAn
Karo paszoaw 3a OBACIIM MEPHOAM Ce OPEACTABAT NPEAITAATEHHTE PASXOAM KOHTO KACAST CAGABALLM
OTHETHY HEPHOAV W M3BHPIIEHH PA3XOAM 32 IOAYYABAHETO HA OPHXOAH, 33 KOMTO IIPHXOAHTE HEMOTAT
A2 6DAAT HAAGKAHO ONPEACACHH KBM AATATA Ha (DHHAHCOBHSA OTUET.

CofcrBer xanuraa
[peanpusTreTe MpHUAAra KOHICTINAATA 32 IIOAABPHAHE HA (PUHAHCOBHA KAITMTAA.
Cunra ce, e IPCATPUATHETO IOAADPKA COGCTBEHMA CH KAITMTAA, KOMATO HETOBHAT CTOITHOCTCH pasMep i
Kpaﬂ Ha OTYETHHMA IIE€EPHOA € Hali-MaAKo paBﬁH Ha pasMepa My B HAMAAOTO Ha OTHETHHA ICPIIOA. CACA
MNPHUCIIAAAHE HA: BAOKCHMH KANMMTAA OT CODCTBEHMINTE Mpe3 MEePHOAA; CYAMTE, PAITPEACACIHT MEAAY
CODCTBEHMITITE; MPEOLEHKATA, OTPa3eHa B COOCTBEHMA KAHTaA. [IoABPHAHETO Ce H3MEPBa B HuMIIILLANT
HQPK‘IHH CAMITALI,
CoOCTBEHHAT KaNTaA Ha IPEATIPHATHETO CE ChCTOU OT:
OcHoBeH KanKTaA BRAKOYBALL |
3amcaH  KaIuTaA —IPEACTABEH ITO HOMHHAAHZ CTOHHOCT CHIAACHO ChACDIIO PEHICIIIE 3 POl TPl
Ipemuy oT eMucHE

PCSCPB OT I[MOCACABAIIYM I{EHKH — ¢’OPMHP3H HO HM3IMCKBAHIIATA 34 oT4YlITaAHE '\'C'l'ﬂl-[(ll':l..‘llll B (0 0t
NPHAATAHATA CYCTOBOAHA MOAHTHK;

3aKOHOBH pesepBM — OOPA3YBAHM OT PAINPEAEACHHE Ha Ileuarda ChrAACHO H3HCKBAHILTA tia | Lpronchim
3aKOH.

Peaeps cBBP3aH ¢ H3KyNIeHH cOBCTBEHN akuyu- POPMHpPaH ChraacHo 4A. 1878 aa.4 ot 13

Peazeps chraacHo yYpeArTEACH aKT

Apyru pesepey — oGpasysaHt 110 perieHne Ha COOCTBEHMIIMTE Ha KAIIHTAAR

DUHANCOB PE3YATAT BRAFOUBAIIL:

HepasnpeaeAena xbM AaTaTa Ha GAAZHCOBMA OTYET HATPYIaHa nevaaba oT npeaxoAHIr nepio.
Henoxpura xbM AaTaTa HA hHHEZHCOBMA OTUET HATPYNAHA 3ary5a OT IPEAXOAHH MCPIIOAIL
Teuaaba/saryba ot neproaa.



[IpeAUpUATHETO € IPHEAO CUETOBOAHA TIOAUTHKA A3 OTPA3fBa KOPEKUHH OT MPOMAHA HA CHETOBOAHA
MoAMTHEA 1 (DYHAAMEHTAAHM TPCHIKH Hpes KODHMTHpaHe Ha CaAAOTO HA HEPAINPEACACHATA
neuasba/3aryba B HaMAAOTO Ha OTIeTHEA Neprmoa cpraacho CCB. CpasnuresaTa  nHdOpMaAs 3a
PEAXOAMTE MEPHOAM C€ NPEMIUUCAABA C Pa3MeEPa HA KOPEKLMMTE . Koraro HasmareHHeTo Ha
HepasMpeAeAcHaT2 Meuasba e TO-TOAAMO OT CAAAOTO HAZ  HEPASMPEACACHATA neuanba mpean
HAMAAEHIETO, PASAMKATA CE OTHUTA KATO HETIOKPHTA 32Iy52 OT MUHAAM FOAHHIL

DEAaHCOBY TACHBH
DUHAHCOB [TACHB € BCEKH ITACHB, KOMTO IIPEACTABABA AOIOBOPHO 3AABAMEHUE 32!

-~ NPEAOCTABAHE HA IAPYUMHY CYMH HAK (PUHAHCOB 2KTHB Ha APYTO MPEAIPIIATIIE:

- pasMAma Ha (DMMAHCOBM WHCTPYMEHTH C ADyIO TIPEANpHMATME [PM  MOTEHUHAAHO
HeOAArONIPHATHY YCAOBHSA;

Kaacudumars na (puHancosuTe macusyu cnopes CC 32

- Abpanu 3a ThpryBane - (PHHAHCOBHM HacCHBH, ITOETH OT HPCAIPHATHETO C LEA HOAYIABAHE HA
neuaaGa, TPOM3THHANIA OT KPATKOCDOYHM KOAeOaHNA B [ICHUTE HAH B AHABPCKITE MAPHKOBE.

- Appxamu A0 HACTBIBAHE HA MAAEK - (PUHAHCOBM MACHBH C (PUKCHPAHO HAH OMNPEACAREMO
nAamane ¥ UKCHPAH NIAEK, KOMTO NPEATPHATHETO HMA MOAOKHTEAHOTO HAMEPEHHE I
BB3MOKIHOCT AA 3AIIA3M AC HACTBIIBAHE HA [AAEHA UM.

- BB3HMKHAAM ITHPBOHAYAAHO B IIPEAIPHUATHETO (PUHAHCOBM NACHBIL.

CAea ITHPBOHAYAAHOTO MPH3HABAHE IPEANPHUATHETO OLICHABA MO

- Ilo amopTisupyema cTofHOCT - (DMHAHCOBHMTE MACHBY, KAACHMHLHPAHI KATO ABPRAI Ao
HACTBITBAHE HA MAAGK H (DUHAHCOBHTE IIACHBH, KAACH(HLUIPAHIT  KATO  WL3IHIKIGLAL
TLPBOHAYAAHO B IIPEATPUATHETO,

- Tlo cupaBeasusa cTOHHOCT - DMHZHCOBHTE MACIBH, KAACH(UILUIPATITT KATO ALALID L
TBPIryBaHe.

asbaxennn

KAaTO KpATKOCPOUHM Ce KAACH(DULIMPAT 3AABAKEHHA KOHTO €A
- Bes uKCcHpan NaAeK

- ChC (bMKcupaH TIAAEH i OCTARTBYEH CPOK AQ MAASKA AO €AHA N'OAHHA U1 Adama Ha ([11 LEELHECOBEIS Cr e
Karo ADATOCPOYTHH CE macmbmmpa-r 3AABANKEHHUA KOUTO €A ChC cbr-n{cnp;m AN [ OCTNTBYCT CPOR
ITAACHKA HAA SAHA TOAMHA OT AATATA 112 ChCTABARE HA Cl)HHa.HCOBHH oTHEeT

KPCAEI'I'H s TBPTOBCKM M ADPYTH 3aABAMCHHA 3AADAKCHHA Ca q)HHaHCOBI-J MACHBIT WhI3HITIREAAD o)

AHUDPEKTHO MNPEAOCTABAHE HA CTOK¥I , YCAYTH ,napn Al rmpnbu—m EKBHUBAACHTH OT KPCAITTOPIL.

Caea ITHPBOHAYAAHOTO IIPH3HABAHE KPEAMTHTE X THPTOBCKHTE 3ZABAMKECHHATA, KOHTO €a Ge3 cpukcipart
ITAAEA CE OTYATAT IO OIEHEHATA TP NPHAOOHBAHETO MM CTOITHOCT.

KpeauTute 1 3ABAMKEHNATA, KOUTO €4 € (PUKCHPAH ITAASK C€ OTHHTAT I10 AMOPTH3HPRHATA HM CTOHOCT.
EdexruBHAAT AMXBEH ITPOLIEHT € OPHTHHAAHMAT IIPOIIEHT OTIPEAGAEH € AOIOBOPA.

Aarpann 3asbAKeRnn
TCKYHIHTC AAHDBPIHH 3AAPAKCHUA HA HPCAITPHHTI"ICTO HE upords‘mqa'r or AOI‘OBOPHI/I B3AMNOOTIIOITEI IS [t
He ce KAACH(HIIPAT KaTO (PHHAHCOBH MacuBy.
Texympar AAHbK 33 TEKYIIMA M IPEAXOAHH IEPHOAH CC IPHU3HABA KATO NACHB AO CTENEHTA. AQ KOKTO 11
€ naaTeH. TekyInUTe AAHBYHHM TACHBH 32 TEKYIIIMH ¥ [IPCAXOAHH MEPHOAH Ce OIeHABAT MO CYMaTa, KOFTO
Ce OYaKBa A2 ObAS MAATEHA HA AAHBYMHMTE OPTAHM TPH MPHAATAHE HA ARHBYHII CTABKI If AaHbuHU
3AKOHH, ACHCTBAIII KbM AATATA Ha OasaHca.

Aoxoan Ha mepcoHasa
AoxoanTe Ha r1epPCOHAAL €A BB3HATPAKACHHATA IPEACCTIBEHH OT IIPEANPHATHETO HA [HEPCOHAAA B
3aMfAHA HA TTOAOKEHHA OT HETO TPYA., BKAIOUBAIIM : KPATKOCPOYHH AOXOAH, AOXOAH CACA HATTYCKAHE,
APYTH ABATOCDOYHM ACKOAM, ACKOAH ITPH HAITYCKAHE, AOXOAH TTOA (hOPMATA HA KOMIIEHCAUIMH € AKIHI
HAM AIAOBE OT COBCTBEHIMS KaIIUTAaA.
B aoxoauTe na nepconana ce BRAYOUBAT H FHIHAIPAKACHHATA IO AOTOBODH 33 YNPABAEHHE 1 KOHTPOA,
BBSHATPBKACHHUATA [TO H3BBHTPYAOBH IPABCOTHOIIEHMA HA HACTH AMLA .




KaTo 3ABANKEHHMA KbM ITEPCOHAA ¥ OCUTYPHTEAHH OPTaHM3ALMM C€ KAACHDHITHPAT 3AABAKCHIS Ha
IIPEAIPUATHETO 1O TIOBOA HA MHHAA TPYA [OACHEH OT HA€TUA NMEPCOHAA 1T CHOTBETHIITE OCHIYPUTEAN
BHOCKM KOMTO CE H3WICKBAT OT 3aKOHOAATEACTBOTO. ChraacHo maucksanmara ma CL ce sraoumar i
HAYMCAEHVTE KPATKOCPOUHM AOXOAH Ha MEPCOHAAA C MPOU3XOA HEMOABAHH OTIYCRI WL MICPCOTIANG 11
HAUNCACHHTE Ha 5asa Ha ASHCTBAILMTE CTABKM 31 OCHIVPABAHE, OCHIVRHTEAHII BILOCHIL WLARY 1ol
AOXOAM.

I[NoAarampre ce CyMA 33 KOMIIEHCHPYEMH OTHYCKHM HA IMEPCOHAAA CE OTHITAT KATO JiAL AmUIIIL 1w
PA3X0A, CEBP32H C KPAaTKOCDOYHITE AOXOAM HA MEPCOHAAR.

32 HEHATPYIIBAIIMTE Ce KOMIIEHCHPYEMH OTITYCKM IIPCANPHATIETO HE MPUIHABA 3AADAMCHIC 1 PAIRGA AV

MOMEHTA Ha OTITYCKA, Thil KATO TPYAOBHAT CT22K HA IIEPCOHAAR HE YBEAITIABA PAINCPA 1A OOUBLLICTEHTICTO,
TIpeAnpHATHETO HAMA ITOAMTHKA 32 HAUMCAABIHE HA ABAFOCPOUHII AOXOAI HA [ICPCOUAML.
AoxoanTe NpH HamyCKAHe, NPEAOCTABAHM HA MEPCOHAAA, BRAIOMBAT FAOGAHA  CVMA, OLIPCAC WHA

32KOHOAATEAHO MAY 9Pe3 ACTOBOPHO MAM ADYIO CMOPAasyMeHIe

AOZoAWTE TIPH HANyCKaHE HE OCHXYPABAT Ha LPEANPHATHCTO BDLACLUN IIKOHOMIFMECKH 13TOAM, [T0OPAN
KOETO C€ MPH3HABAT 33 PA3KOA B MOMEHTA HA Bh3HUKBaHETO UM. KoraTo soxoalrre mpit nanyekane cranat
MBHCKYEMY 32 TTOBede OT 12 MECEIIa CAGA AATATA Ha CYETOBOAHMA BAAAKC, Ce OTUHTAT AICKOHTIPAHI HPE3

KOe(HIIEHT.

TTponu3un,yCAOBHE 3AABAMKEHUA U YCAOBHM NIACHBH

INpoBu3ns# ce MPU3HABA KOTATO C2 M3ITBAHCHY CACAHHTE KDHTEPHH:

~  IPEANIPHATHETO MMA TEKYINC IPABHO MAH KOHCTPYKTHBHO 33ABAXKEHHE KATO PE3VATAT OT MHHAAH

CBOMTHA KbM AZTATA HA M3TOTBAHETO Ha BaAanca;
- pMa BEPOATHOCT 34 [IOTACABAHE HA 3AABAKCHUETO A2 ObAe HEODXOAMM MAPHMEH I[I0TOK OT
pecypeH, BRAFOUBAIIY MKOHOMUECKH H3TOAH;

- Mone A2 ObAe HANTpaBEeHA HAAGKAHA OHEHKA HA Pa3MEPA Ha 3aABhAKEHHETO.
PasmepbT Ha NpU3HaTaTA MPOBA3AA TPAGBA Aa HbAe Half-A0OpaTa MPUOAMSHTEAHA OLEHKA HA PABKOAHTE,
HeoBXOANMMH 33 ITOKPHBAHE Ha TEKYIIOTO 3AAbAKEHHE KbM AATATA Ha BasaHca:
Hait-A06para ouerHka Ha pasxoauTe, HEODXOAMMH 33 IICKPUBAHE HA TEKYITIO 32ABAKEHIE, € CYMATA, KOATO
MPEATTPHATHETO OH AATHAO NPOLICPUHOHAAHO 33 MOTACABAHE HA 3AABAXKEHHETO KbM AATATA HA DasaHca
HMAM 34 A2 T'O OPCXEBPAM KbM TPETA CTPAHZ I10 CHIIOTO BPEME; HYECTO 0DayYe ¢ HEBBIMOKHO MAM
HEONPABAZHO CKBIO AA CE IIOTACH HAHM IIPEXBBPAM 33ABAKEHHME KbM AATATA Ha OAAAHCA; BBIPEKH TOBa
OLIEHKAT2 Ha CyMATa, KOATO MPEATIPHATHETO DM MAATHAC, 32 AA TIOTACH HMAHM [IPEXBbPAN 3aABAKEMHETO,
TIPEACTABASBA HAH-ACOpATa OLEHKA Ha Pa3XOAMTE, KOMTO OHXa OHAN HEODXOAMMH 32 MOKPHBAHE Ha
TEKYLIO 33ABAKEHTE KBM AaTaTa Ha OaaamHca;
Onenxure Ha PE3YATATA M (PHHAHCOBHA eDEKT C& ONPEACART OT PBHKOBOACTBOTO HA IIPEAIIPHATHETO, KATO
ce B3eMe NPEABHA W MHHAA OIIMT C IIOACOHM TPaH3AKIMX M B HHKOH CAYYAM AOKAAAH HA HEIABUCHMH
EKCITEPTH; B3EMAT Ce ITPEABHA M BCUYKM OOCTOATEACTBA, HACTBIIMAM KATO CAGACTBHE OT ChOHTHSA caeA
AATaTA Ha DaraHca;
INposnsnuaTa ce M3MepBa NMpeau obAaraHe ¢ AAHBLIE, KATO IMOCAEACTBHATA OT ODAZIAHETO € AAHDBLM CE
oTYHTAT B choTBeTcrame ¢be CC 12 - Aarrsny ot mevasbara.
Koraro ce ouaksa, ue HAKOM MAHM BCHYKM HEOOXOAHMMM 34 Ch3AABAHCTO HA [IPOBH3MA PA3XOAHM Ile ObaaT
BB3CTAHOBEHH (HANPABEHM 3ACTPAXOBKH), FH3CTAHOBARAHETO CE ITPHU3HABA TOTABA H CAMO TOTABA, KOTATO €
IIPAKTUYECKH CUTYPHO, Y€ TE3H CPEACTBA I Ce Bh3FbPHAT, AKO MPEAITPHATHETO YPEAH 3aAbAKEHUETO CH.
Brasvpuatite cpeActBa TpabBa Aa ce TPETHPAT KaTO OTAEA€H aKTMB. [IpuaHaTusr pasmep Ha
BBIBBPHATHTE CPEACTa He Buna A2 HAABMINZB2 PasMePa Ha IIPOBH3HATA.
TpoBusnyTE Ce NPEPasTAEKAAT KBM AATATA Ha BCEXH 5aAaHC M ce NMPEeH3YHCAABAT € LEA A2 Ce OTpasi
TeKymaTa HaiH-A0Dpa omenka. AKO Bewe He € BEPOATHO Aa Gbae HEODXOANM W3XOAALL NOTOK pecypctr
BKAIOUBAILM MKOHOMMYECKY [TOA3M, 32 TIOTACABAHE HA 32ADAMEHHETO, MMTOAADDMKAHETO HA [POBIIZIATA
CABABA A% C€ TIPEKPATH.
[lpoBuapmTe 33 32ABLAMKEHMA Ce NPHIHABAT B PasMEP HA [MPEANIOAATAEMOTO 3AABAKEHIIC 11 CC OTUNTAT
KATO TEKYIIM APYTH DPa3sxOAH, KATO €€ B3eMaT IOA BHHMAIHHE! ) DHCKOBETE, HeCHITPHOCTT o
NPEAIIOA2IMEMHTE AATEPHATUBHY PE3YATATH; 0) ASHCTBAIIMTE NMA3ADHM LICHH H BB3MOAKHIITE NPOMEH B
TEXHUTE CTOWHOCTH; B) BB3MOMKHK G'bACIIM 3aKOHOAATCAHH H TEXHOAOTHYII OPOMENTL.



®opMUpaHMTe TCKYIM 32ABAXEHHA OT HAYMCASBAHE HA NPOBM3MM CE OTHMTAT KATO Tposnarm 3a
3aABAMEHMS , OTAGAHO OT CBINECTBYBAIMTE 3aABAWEHM 33 AEHHOCTTA HA TPCANPHATIETO.
TIpEATPHSTHETO € OPTAHMSUPAAC AHAANTHYHA OTETHOCT 33 3AABANKCHMATA OT NPOBHUIMH B 3ABHCHMOCT
OT TMOPOAMANTE TH CHOMTHIL.

O'rcanaTa HEMAMAATEHA YACT OT SAABAKEHHETO, (POPMHUPAHO OT IPOBHIHH, C& OTIMTA KATO (PHHAHCOB
MIPHXOA,

VCAOBHHE 3aABAKCHUSA

VCAOBHUTE 3aABAKEHHS He e IPU3HABAT B 6aaanca Ha IIPEATIPHATHETO .

VCAGBHOTO 32ABAXKEHHE Ce OIICBECTAB, OCBEH AKO BEPOSTHATA HEOOXOAUMOCT OT M3XOAMLL NAPHYEH
IIOTOK PECYPCH, BKAIOHBALIM MKOHOMUMECKV FOA3M, 33 IOTACABAHE HA S2ABAKEHHUCTO ¢ OTAAACICHA BbB
BpPEMETO.

Korato HPeAHPHﬂTHﬁTO € OTIOBOPHO 3aCAHO H MOOTAGAHO 334 ARACGHO 3aABAKEHHEe, Hacrra oOT
3AABAIKEHUETO, KOSTO TPAGBA A2 Ce IIOKPHE OT APYTHTE CTPRHH, C& TPETHPA KATO YCAOBHO 3aABAXKEHME.
[IpeAnpAATAETO NPU3HABA MPOBMSHA 31 YaCTTa OT 3AABAKEHMETO, 32 KOATO CDILIECTBYBA BCPOITHA
HeoBXOAMMOCT OT WM3XOASI, TaPUYEH IIOTOK PECYPCH, BRAIOUBANIM HMKOHOMMYECKH M3TOAH. OCBEH B
M3KAFOMMTEAHO PEAKHTE CAYHAH, KOTATO He MONe A2 DbA€ HANPaBEHA HAACHAHA OLIEHKA.

VCAOBHM AKTHBH

VCAOBHHTE AKTHBM HE Ce MPHU3HABAT BbB (PUHAHCOBHTE OTIETH, AO MOMEHTA ,KOTATO PEAAM3RIIMATA HA
MPUXOAA € MPAKTHYECKH CHIYPHA, TOTABA CEBPIAHMAT C Hesl aKTUB He € YCAOBEH aKTHE H IPU3HABAHETO
My e HeoBxoAUMO.

[IpeAnpHATHETO OIOBECTABA YCAOBEH AKTHB , KOTATO MOCTBIBAHETO HA MOTOK MKOHOMMYECKI MOA3M €
BEPOATHO.

UysxaecTpanHa BAAYT2
CAeAKHTE B YYKAECTPAHHA BAAYTA CE€ BITHMCBAT ITHPBOHAYAAHO KATO KbM CyMaTa HMa WYMACCTPAHHATA
BAAYTA Ce PHAZIa LEHTPAAHMA Kype Ha Bbarapexa Hapoana Banxa (BHB) xkbm AaTaTa Ha cAeAkara.
3axymenaTa BAAYTA ce OLIEHABA 110 BAAYTHHSA KYPC Ha MpHAcOuBare.
ITpoaaaenaTa BaAyTa Ce OLIEHABA TIO BAAYTHHA KypPC Ha mpoAwxbara.
KypcoBuTe pasAuKi, BFb3HIKBAINY TPH YPEKAAHETO HA Te3U MAPHHMHH MO3HIIMU HAI ITPH OTYHTAHETO HA
Te3M MAPMYHM IO3MLIAN IIPH KYPCOBE, PASAMIHH OT TE3H, IO KOHTO €3 DHAH 3aBEACHH, C€ OTHMTAT KATO
(huHarCOBY NPUXOAY MAK (PHHANCOBK DA3ROAM 32 TIEPHOAR, B KOHATO BB3HMKBAT. [lapusHIrTe mosmm &
uyKASCTpaHHa BaayTa KbM 31 Aexemppu 2011 roAwHa ca oueHeHH B HacTOAINHA (PHHAHCOR OTHET MO
sakarounTeAHnd Kypc Ha BHDB. Texyme mpez roAMHATa ChrAacHO CHCTOBOAHATA NMOAITIIKA CC 1IPABI
IIPEOIIEHKA HA BAAYTHHTE TTOBHIMM MECEHHO.

Aawsiy oT ncaasbara
Texynnrre AAHBIM OT rIeyanbara 3a TEKYIHA H IIPEAXOAHH AAHBYHM [IEPHOAH €€ NPI3HANT KATO 11acHB
AQ pasMepa, A0 KOMTO HE ¢a naaTeHH. B CAYUAM, de Bede NAATEHHTE AAHDBLI OT MEHAADATA 30 TERVULIA N
TIPCAXOAIIN TTEPHOAM HAABMIUABAT ADAMKHMATA CyMa 34 TE3M TIEPHOAN, NPEBIILLISHILTO CACARL AL U
npmnae KATO AKTHB.

Texytmsar AAHBK OT MevaAdaTa Ce ONpPeAeAd O AAHBYHIITE CTABKIL, KOITO CC UPH VAT LA UG 13
¢punancoBHA OTUeT.

TeKyIHAT AAHDK OT MedaAbara ce IPEACTABf B OTHETA 32 NPHXOAMTE M PASXOAITE KITO PAINGA 3
AAHBLM OT HedyaAbaTa 3a NMEPHOAA, C KOHTO Ce HAMAABA CUETOBOAHATA 11€YaADA LML CC VBC \IMAB
CYETOBOAHATA 3aIyDa, OCBEH B CAYYAHTE KOIATO A2HBKbT Bh3HHKBA B PE3VATAT HA QIEPALLIA 11 ¢ LOIITilC,

KOETO € IIPH3HATO [IPE€3 CHIIMA MAH PAZANYEH OTYETEH ITEPHOA AMPEKTHO B COOCTBEHIA RAIIITAY,

AKTHB 10 OTCPOYENH AAHBLH Ce NPH3HABA AC CTEIIEHTA, AO KOATO € BEPOATHO A [IMA OBACIIIT AAHBUHI
nre4aAbH, CpeIny KOMTO MOMKE A2 C& IIPHUCIAAHC HIMAASEMATA BPEMEHHA PABAIKA, AAHBUHATA 341vDa 1Al
AAHBUHMA KPeAUT. IIpeAnpuaTrero npepasraemaa KbM AATATAa Ha BCEKH OTHET HEIPH3HATITE AKTIIBU 110
OTCPOYEHH AAHBLM M GAAAHCOBATA CTOMHOCT HA IIPH3HATHTE AKTHBM IIO OTCPOYMCHII AAWDBIUI . 33 A4 Ce
[IPELICHM OTHOBO CTEIICHTA Ha BEPOATHOCT A4 MMA AOCTATLYHH BbACII AAHBUHH MEUANGIL, CPEHILY KOIFTO
MO3Ke A2 ce MPHUCIZANE HAMAANEMATA BPEMEHHA PASAMKA, ARHBYHATA 3arV0a [LAIL AAHBYH I KPCAIT.
OnpeaseAenusT Bppxy obAaracMuTe BPEMEHHA PASAMKM AAHDBK OT [e4aAGaTa Ce MPU3HABA KATO UACHH 110
OTCPOYEHH AAHBIIA.

[Nacyms no oTcpoueHy AAHBLN Ce TTPHAHABA 3AABAKHTEAHO 32 BCHUKH BB3HHKHAAIL OO AAIACNIT BPCAICTITIL
PASAMKH,



AKTVBHTE ¥ MACHBHTE [0 OTCPOYEHHA AAHBIIV CE OLEHIBAT [0 ARHLYHWTE CTABKM CBrAACHO AAHELIHOTO
3AKOHOAATEACTBO, ACHCTBALIIO 34 IIEPHOAMTE, B KOUTO CE OYAKBA AKTHBBT A2 CE PEAAMSHPA HAI MACHELT
A2 ce ypeart. OLIEHABAIICTO CAEABA AQ OTPA3ABA AAHBIHUTE edeKTH Ha HAYHHA, IO KOHTO MPEANPHATHETO
OUAKBA A2 BBH3CTAHOBH AKTUBUTE HAY AQ YDEAH ITACHBHTE.

B cAyuauTe KOTaTO 32 PASAMMHHTE KOMIIOHEHTH Ha AZHBYHA neuaAba ce MPHUAATAT PA3AHUHI AAHBYHH
CTABKM AKTHBUTE W TTACHBHUTE IO OTCPOYCHM AAHDBIH CE OUEHABAT MO ePeKTUBHATA (1 /1ALl KOHKPETHATA
OYAKBAHA) AANBUHA CTABKA CBHIAACHO AAHBYHOTO 32KOHOAATEACTBO Ha Dasa Ha OUAKBAHATA AAHBLUHA
Hewaaba 32 IEPHOANTE, B KOUTO AKTHEST Ce PEAAM3HDA HAH NACUBLT CE YPEAH.

Vi3MeHEH#ATA HA AKTHBHTE ¥ IACHBHTE IO OTCPOYEHY AZNBIH, OCBEH TE3H , KOMTO €A ACGHTHPAaHM MAH
KPEAUTHPAHH AMDEKTHO B COBCTBEHMS KAIMTAA, CE MPEACTABAT BBB (QUHAHCOBHA OTUET KATO PAIXOA 32
AAHBIM OT Meyarbara.

I[Tpomasata B CyMaTa HA aKTMBATE M MACHBUTE 11O OTCPOMEHM AAHBIIM, KOUTO CA AEDHTHPAHN MAM
KPEAUTUPAHN AHPEKTHO B COBCTBEHMS KAIIMTAA CE OTHMTA B CHINATA DaAacoBa CTATHA

Amzuur
KaacudpUxaliaTa HA AMSMHIOBUTE AOTOBOPH C€ OCBIMECTBABA B HAYAAOTO HA AUIINTA HA Gadara im
KpuTepwH. [IpM OPOMAHA H4 YCAOBMATA HA AM3HMHIOBHA AOTOBODP. KOHTO BOMIT AU TIPOMSILL 1L
KPHTEPHHTE, CE MIBBPILBA HOBA KARCHCDUKALMH HA AM3HHTOBHTE AOTOBOD!.
PasrpanyyaBaHeTo MOKAY (DUHAHCOB AM3MHT M EKCIIAOATALIMOHEH AIBUHI MPIL TANHOTO  ehiiilo
OTp23fABaHE ¥ HCPHOAH"IHO ﬂpmﬂ‘aﬂﬂ}le BDbB (bﬂHaHCOBHTe OTYETH C€ [3RDPIIIBA U CHOTBCTICTRIIC ©
pUHIIIA "IPEANMCTBO HA ChABPMAHHETO IIpeA dopmata”
AM3HHTOB AOrOBODP €€ KAACH(HIAPA KaTO (DMHAHCOB, KOTATO:

- HaEMOAaTeAﬂT ITPCXB'bpM Ha HacMatTeAfi BCHYKIL PHCKOBE 1l HSFOAE JELP3IATL e
coBCTBEHOCTTA BBPXY AKTHEBA,

- HAaeMOAATEAST IIPEXBbPAS HA HAEMATEAl CODCTBEHOCTTA BBPXY AKTIBA KbM KD 1l CPokil 1a
AM3HMHIOBHA AQTOBOP;

- HAEMATCAAT NPHUTEKABA OILIVA 32 3aKYIYBAHE HA aKTHBA HA TEHA. KOATO CC OMakBa A Ol
3HAYMTCAHO II0-HHMCKA OT CHPABEAAMBATA CTOHHOCT KbM AATATA, 114 KON OHIUGIG it
H3ITbAHHMA, KATO B HAYAAOTO HA AU3IHHTOBHA Aoronop B FOASMA CTEMCH € CITVPItO, Ye Gl
e &pAe YIpmKHEH;

- CPDK'I:T Ha AM3IHMHTOBHA AOI'OBOP HOKPPTBa MO-TOAAMATA YaCT OT HKOHOMHYCCKIHL »RHBOT HA
aKTHBA, AOPH aKO [PABOTO HA COBCTBEHOCT HE € NPEXBbPACHO;

- B HAYaAOTO HA AM3HHIOBHA AOTOBOD CETAILMaTA CTOMHOCT HA MHHHMAAHITE AU3HHIOBH
IAZIMAHHA CE PABHABA Ha CIIPABEAAMBATA CTOMHOCT HA HASTHS AKTHB,

- HAETHTEe AKTUBM MMAT CHEIH(HUCH XAPAKTEP, KATO CAMO HAEMATEAAT MOME AR Il €KCITAOATHPA
Be3 M3FBPINBAHETO HA CHIECTBEHH MOAHDHKAITHIH.

Bsemanmsma ¢ 3aABAKCHHATA 0 AOTOBOPH 32 (DMHAHCOBMAT AMBHHI CC MPH3HABAT CLUTBETHO KATO
AKTHB H ITACHB B CYMCTOBOAHNA Smc HA HaeMaTeAd € paaMep, KOMTO B HAMAAQTO HA AUBHHIOBI
AOI'OBOP e pﬂBeH Ha CITPﬂ.BeAA.PIBﬁ.Ta CTOMHOCT HA HRETUA AKTHB HAH, AKG ¢ MO-HIIChK - 170 COIHITLYT
CTOMHOCT HA MHHMMAAHUTE AMIMHTOBY ITAANTAHFHA.

[pu dumancop AM3ENTOB AOTOBOP , KOTATO IPEAITPHATHETO € HAEMATEA:

- OTYHTa KATO 3aABANKEHHE OTNPEACAECHATA B AOTOBOPA OBILA CyMa HA HACMHHTE ILAALLAHS;

- 3aNIMCBA HAETMA aKTHMB IO CIIPABCAAMBA CTOHHOCT MAM CBC CTOMHOCTTA Ha MIHHMAAHHMTE
AU3HHTOBH ITAAITIAHMSA, 2KO T€ €A JIO-HUCKHM;

- OTYHTA KaTC (PHHAHCOB PA3XOA 32 GHACIA MEPHOAM PABAHKATA MEKAY CIIPABEAAMBATA CTOTHOCT
Ha HASTHA aKTHB 1 obniara CYMa Ha AOTOBOPCHMTE HACMHH ITAAIIIAHHS;

-  IIPHU3HABA KATO TEKYI (PMHAHCOB PasXOA 33 MEPHOAA YACT OT (DHHAHCOBHA PA3XOA 32 ObAernn
IIEPHOAM PONOPILIMOHAAHO HA OTHOCHTEAHHA ASA HA ABLANHMHTE MHHHMAAHI AIISHHTOBH
IAALIAHWA ITO AOTOBODA 32 IIEPHOAA B ODIMIATA CyMa HA AOTOBOPEHHTE HACMHH ITAALIAHHS,

= HAYHCAABA AMOPTH3AIMA HA AMOPTHHPYEMUTE HAETH AKTHEH - B CHOTBETCTBHE C BHIMPHETATA
AMOPTHU3AIMOHHA HOAUTHKA 34 ITOACOHH aMOPTHIHDYeMH CODCTBEHM aKTHBH,;

«  HAMAASIBA IAABAKEHHETO CH C M3TTAZTEHITE [IPE3 CPOKA HA ACIOBOPA CyMH.

[Mpy ¢urHaHCOB AMSHHTOB AOTOBOD , B CAYYAHTE KOTATO IPCAIPHATHETO € HAEMOAATEA



- OTYMTA KATO B3EMAHE OMPEACACHMTE B ACIOBODA HAEMHM ITAAIIAHMIL B CYNATA UM CC BhAtOI )
CIIpaBeAAMBaTA (IPOAXKHATA) LEHA HA OTAGACHUA AKTHB; PAIAMKATA MCEHKAY OOIETEL CVARL 112
AOTOBOPEHHTE HAEMHM NAALIAHMA M CUPABEAAMBATA UEHA HA OTAAACHIA AWIIL ROHIO o
OTpasABa KaTo (PUHAHCOBH NIPUXOAH 32 OBACLUH MEPHOAIL;

- OTIIHCEA OTAAACHHA AKTHB ITO HETOBATA DAAAHCOBA CTOIIHOCT,

i OTYHTA B TCKYU.U’]H HCPHOA (bHHaHCOBHTE HPHXOAM 32 o bACIUA] HLP]!(J ALL HEP HIOPIUTOTELA O 1l
OTHOCHTEAHMS AfIA HA ITOAAGKALIMTE HA IHOAYHABAHE CYMII IO AOTOBOPA 31 1IEPHOAL B HOBLTA
CyMa Ha AOTOBOPEHUTE HAEMHH MAAIIAHUSA,

-  OTYMTA B HAMAACHHME HAa B3EMAHETO MO ACTOBOPA MOAYHUCHITE [PE3 CPORA Hi AoOLOBOPA
NAAIMAHUA.

Koraro HPCAITPHHTHC’TO € HAEMOAATEA 10 EKCITAOATALIMOHCH AH3MHIOB AOTOBOD!
- OTYHTa IIPCAOCI'&BCHI'ITC AKTHUBH B CBOA CHETOBOACH DaAAHC M HM HAYHCAHBA aMopTH3anua
(KOraTo Te Ca AMOPTHIHPYEMH),
- OTpasfBa HAYMCAEHUTE B HETOBA II0A3d HAEMHH BHOCKM KATO NOCTBIIACHIA OT NPOATAOH B
TEKYLITMA TIEPHOA;
- HAYIHCACHHTE PA3X0AHN 32 amop‘rma.urm €e OTpa3aBaT 32 CMETKA HA ITOCTBIIACHHMATA OT Haema ITo
CHOTBETHMA EKCTIAOATALMOHEH AM3MHTOB AOTOBOP.
Koraro npeAnpusTHETO € HAeMATEA 10 EKCIIAOATALIMOHEH AN3HHIOB AOTOBOD OTHHTA:
- KATO PA3KOAM 32 FBHIIHM YCAYTH HAYHCACHHUTE HACMHY BHOCKIH;
- upes 3aADAAAHCOBH CMETKY HACTHTE AKTHBY HO CIPABEAAMBATA MM [IEHA,

OGesnenKkn Ha AKTHBH
OBeleHKy HA AKTHBH Ce M3BLPINBAT CLLAACHO Maucxeammara Ha CC32 u CC36 peraameHTHpari
OTHHTAHETO Ha O0e3LICHKA HA PA3AHMYHHTE BUAOBE AKTHBH.
ViapspienuTte obesLEHKY NPes TEKYLIMA IEPHOA €4 TPEACTABEHH B AOITBAHMTEAHATA HH(POPMAIIMA KM
CTarTuHTe Ha (DHHAKCOBMA OTYET.
[{e ¢a oryeTeHH ODC3LICHKH.,

IleaaaGa, saryGa 3a oraeTEnA HepuoA. Flaspapesnn crathn

INpe3uaTiTe 33 OTYETHNA IIEPHOA HPHUXOAW M PA3X0AK CE BKAIOUBAT B OTUETA 33 NPHXOANTE If PASXOANTE
OpH ONpeAeAfiHe Ha medasbaTa MAHM 3ary0aTa 3a OTYETHMA NEPHOA, OCBEH AKO CHUETOBOAEH CTAMAAPT
M3NCKBA MAM TIOZBOASBA ADPYTO.
INeuaaBGaTa mAM 3aryHaTa 3a OTYCTHHA [EPHOA BRAIOUBA!

- newanbara mAn 3arybata or obuaifHATA AeftHOCT,

- meuanrbaTa MAM 3ary0aTa OT H3BFbHPEAHHTE CTATHH.
B oruera 3a npmEoAMTe M Pa3XOAMTE €& OTYHT2 ODINATA CyMA Ha BCHYKM H3IBBHPEAHH CTATHH,
EcrecrsoTo # pasmepsT Ha BCIKA HIBBHPEAHA CTATHA CE OITOBECTABA AOIThAHHTEAHO.
HsBbHPEAHHTE CTATHH TEKYILO C& OTYHTAT KATO HIFBHPCAHH IIPHMXOAM U K3BPBHPEAHH PAIKOAH.
Karo nasbHpeAny cTaTHH ce NPEACTaBAT:

- bDasarcoparta CTOHHOCT Ha NPHHYAMTEAHO OTHMY/KACHMTE AKTHBY,;

- baaancopaTa CTOMHOCT HA OTIIMCAHMTE AKTMBM M ITACMBM BCACACTBHME HA NIPHMPOAHH H APYTH

BeactBus;

- CyMATa Ha IIOAYYEHHTE 3aCTPaxoBaTeAHH obesnererms,
[Newaaba uan saryGa ot obuuafinara AefiHocT:
Koraro ecTecTBOTO Ha NMPHXOAHMTE MAH PasXOAHMTE CTATHH NPH ONPEACAAHETC Ha AedasdaTa Han
saryBata oT ofu4aitnaTa AeffHOCT ¢ BAXHO 33 ODACHABANE HA PE3YATATHTE OT AEHHOCTTA, ECTECTBOTO M
PA3MEPBT HA TAKMBZ CTATHH CE OTPA3fBA OTAEAHO.

IMpaxoan
ITpeAnpHATHETO OTHHTA TEKYIIO NPHXCANTE OT OBHMYAHATA AEfTHOCT IO BHAOBE.
HPHXOA'I:T CEe OIPEACAH ITO cnpanemaa’ra CTOMHOCT HA IIOAy‘-IeHOTO HAM TTOAAEKALIIOT 11d 11OAVYABAHE
BBb3HATPAKACHHUE ITOA (POPMATA HA IAPHYHM CPEACTEA.
[NpuxoAsT ce npu3Inasa, KOraTo:



- € BEPOATHO IPEANIPHATHETO A2 MMA HKOHOMITYECKS H3TOAR, CBBD3AHA ChC CACAKATA;
- CymaTa Ha IPHXOA2 MOWE A2 6bAe HAAKAHO H3THCACHA;
-  HAIpaBEHUTE PA3SXOAW WAM TE3W, KOMTO IIe GAAT HANDABENM BB BPBIKA CbC CAEAKATA, MOMAT
HAASKAHO A2 GbAaT H3MepeHy;
- UPHXOAWTC 32 BCAKA CACAKA Ce NPM3HABAT CAHOBDEMEHHO C H3BBPIICHHMTE 37 HEH PAINOAHM
(MPHHLMI HA CBITOCTABUMOCT MEHAY ITPUXOAUTE M pasxOAMTE).
[IpeAnpuATHETO He UPH3HABA MPMXOAH, KOTATO Pa3XOAWTE HE MOIAT Ad BbAAT HAAGKAHO H34HCAEHM.
Tlpu Tesn OBCTOATEACTBA BCAKO HOAYYEHO MAANTAHE CE IIPU3AABA 32 IIACHB (3aabANeHHE).
IIpnsnaBaseTo HA NPUXOAMTE Ce M3BHPIUBA NPH CIIA3BAHE HA NPHCTATA CHETOBOAHA MOAMTHEA 32
CACAHHTE BHAOBE IPHXOAM:
[puzoan oT mposamba Ha CTOKM, IPOAYKITMA M ADYTH AKTHBM - MPH MPEAABAHE . NPEIWBPAAHE
COBCTBEHOCTTA M HA 3HAMMTEAHHTE PHCKOBE M M3TOAM, CEBP3AHM ChC CODCTBEHOCTTA HA MPOAYKLUIATA 1
CTOKMTE HA KyIyBAMHTE,
[Ipu u3PLPIIBaHE Hi KPATKOCPOMHYM YCAYIM — NPH 3aBBPIBAHE HA CbOTBETHATA YCAYTA M OPHEMAHE HA
paboTaTa OT KAMEHTA.
ITpy ABATOCPOUHH ycAyTH Ha 6asaTa Ha €Tall HA 3aFBPINEH AOTOBOP .
[Ipr=oAMTE OT HAEMH Ce IPH3HABAT Ha Bpemcesa Basa 32 cpoKa Ha AOrOBOPA.
I[lpuxoAWTe OT AMEBH C€ HPU3HABAT TEKyIlO MPOMOPIOHAAHO HA BPEMEBATA Basa, KOATO OTHHTA
ecpeKTHBHMA AOXOA OT aKTHBZ;
AHIEH3NOHHYTE FbIHATPAKAEHIA Ce IIPAHABAT CIIOPEA PasnopeAbnTe Ha CEOTBETHOTO CIIOPASYMEHHE;
ApBHASHTHTE Ce TPH3HABAT, KOTATO C€ YCTAHOBU ITPABOTO 32 TAXHOTO TTOAYUABAHE.
M3AMITHK Ha aKTHBH -[IPUXOABT CE IPU3HABA IPY JCTAHOBABAHE HA MAAMIIIBKA.
OTnucany 3aAbAKeHHA- IPUXOABT €€ IIPHINABA MPH H3THYAHE Ha AZBHOCTHHSA CPOK MAH HPH HAAHYHE
Ha APYTY OCHOBAHWA 33 OTITMCBAHE HA 3AAbAKEHHUATA.
T'Aobu, HeycTOMKH, AMXBA H ADYTHU-IIPHXOADT CE NPU3HABA CACA YCTAHOBABAHE HA MMPABOTO 32 TAXHOTO
[OAyHaBaHe CIAACHO AOTOBOP HAM 4Pe3 ChAeheH HCK.
IleHOBM pa3sAMKM MO AMIICH M HAYeTH -OPH3HABAT Ce 32 MPMXOA IIPH MAAIIAHE HA AUIICITTE AN
HAYETUTE.
IIpeAnpUATHETO € MPHEAO CIETOBOAHA TOAMTHKA A2 OTYUTA KATO M3BBHPEAHM MPHXOAH CAMO TaKIBa
IIPHXOAM KOHTO €A ACHO OTTPAHMYMMY OT OBpyuaHHaTa AGHHOCT M TOPAAH TABA HE CACABR Al CC [IOBTAPAT
4ecTo.

Pasxoan
TIpeAIpAATHETO OTYHTA TEKYIIO PA3XCAHTE 32 AGHHOCTTA IO MKOHOMMHYECKI €AEMEHTH M CAEA TOBA
CBIIMTE Ce OTHACAT IO (PYHKUMOHAAHO NPEAHA3HAYEHME C Lea POPMHUPAHE Pa3Mepa Ha PaIXOMITe NG
HapasAenHa ¥ AednocTi.[IpHanaBaneTo Ha PasXOAMTE 32 PABXOA 33 TEKVULIA IIEPHOA €€ HIBBPIIMA 1P
HAVHCAABAHE HA CHOTBETCTBALIMTE UM IIPUXOAM.
KM pasxoauTe 33 AGHHOCTTA C& OTHACAT M (PMHAHCOBH DA3XOAM KONTO MPEARPILITHCTO UOMIN 11
CBBp3akm ¢ obraafinara aefiHocT.
TlpeAnpHATAETO € IIPHEAD CHETOBOAHZ HNOAMTHKA A2 OTYMTA KATO MIRBHPEAHH PA3XOAN CAMO TAKIBI
PA3XOAHM KOHTO €4 SCHO OTIPAHHMYEHH OT ODHMAMHATA ACHHOCT M LIOPAAM KOETO He Ce OYakBA A Ce
ITOBTAPAT 4Y€CTO.
PaszoapTe ce OTYMTAT Ha IPHHIIIIA HA TEKYmO Hagncagsade, OUEHBAT Ce N0 CIPABEAAHBATA CIOITHOCT
HAa FAATEHOTO HMAH MPEACTOSILO 34 IIAALIAHE,

Cprpaanm anna
[TpeanpuaTieTo cnassa pasnopeAbure Ha CC24 npH OnpeAeAsite U ONOBECTSBANE HA CHBPIANITE AL,
Caeaka MCHAY CRBD3AHH AHIA € [IPEXBBPAAHE HA PECYPCH, FCAYTH HAI 3AADAMRCHITH MUAAY CHbLPKIn
Anua Ge3s Te Aa Ce OTAMTABAT OT TE3H MEXAY HECBDP3AHH AHIA .
IIpeAnpHATUETO ONOBECTABA CACAHMTE CBBPIAHN AW

»I[CAFOHOR DBKOBOAEH MEPCOHAA HA TTPEANIPHATHCT O vearesensssrssrsnssnsesssssrssssss sotsessassiasbiesseiesiessssosisiecs



AomrbaEETeAR? NHGOPMANEA KBM CTATARTE HA TOARMHEAA (PUHAHCOBAA OTIET

cbraacao 1.24.10r CC 1~

TIPEACTABAHE HA ®HHAHCOBH OTYETH

Baaanc

A . 3ammcan, HO HeBHECEH KAATAA-
ApYXeCTBOTO HsiMa SATTUCAH , HO HEBHECEH KAITHTAA.

B . Herexymu ALATOTPAHA AKTABA

1. HeMaTeprAAHA aKTHBH
APyHKeCTBOTO HE PA3NOAAT? C HEMATEPHUAARY AKTUBH

I1. ABAroTpaiinm MATEPHAAHE AKTHBH

BaAAHCOBHTE CTOMHOCTH ¥ ABHIKEHHETO Ha ABATOTPANHNTE MATEPHAAHN AKTHBH € :

Ipnaoxkenne 5 or CC 1 ~ Ilpeacrassue Ha chrmaHCcOBHTE OTUETH
II1. AbArocpounn (prHAHCOBH AKTHBH ~ HAMA

IV. Orcpouenn asamban
ApyxecTBOTO He OTIHTA OTCPOUEHH AAHDBLIY

B. Texymm (xpaTKoTpaiinm ) aKTABH

I. Marepnasnn sanack
ApyxecTBOTO OTUHTa CYPOBMHM M MATEPMAAM HA CTOHHOCT 6 XHA. AeBa

II. Basenanun

31.12.2012 r. 31.12.2011 r.
Baa O6m Aol Haal OB Aol Haa 1
pasmep roAuHa TOAMHA | pasMep | T'OAWHA | TroAMiHa

BieMaHHAA OT KAHEHTE IO HPOAAKOH B
/rero/ 1 i

Odmo 1 1

III. Uapecranmu

1.®EEAECOBH AKTABH TEKYIIA
ApyecTBOTO He NPHTEKABA (PUHAHCORY AKTHBH.

2.AXTIAE W AMIAOBE HA NPEANPEATAA B IPYHa — HAMA

3.PnaaHCOPH AKTHBE ABLPIKAHM 32 ThPIyBaHE
ApyixectBoTo He npuTexasa (brH AKTHBH 33 THPIYBAHE.

IV. Ilapuumn cpeactBa
B Bpoit aesa - 10 zua AB.



I'. Paszxoam 3a ObAEIIA MEPAOAA

TpazaaTe
Bra Casao PasxoAd | FLIAHMKHAAW Caaao Ac1l Haa 1
31.12.2011 r. 2012 r. 2012 r. 31.12.2012r.| roamma rOARHA
TaxcH 1 1 1
OG6mo 1 1 1
A, CobGerBen KanuTaa
I. 3anmcan KapuTAA
31.12.2012 r. 31.12.2011 r.
ChApySEHEK o, ! T
Bpoii asaone | Crotinoct | Isavesn | Ana | Bpoit amaone CroiinocT | MMaarenn | Asa
[Mcxper Xpucros Heanos 35.5 3550 3550 1% 35.5 3530 ' Tt
Aobpumxa Vipanopal
[BreAKaHOBA 14.5 1450 1450 29% 14.5 1450 1430 200,
0O6mo: 50 5000 5000 | 100% 50 5000 5000 | 100%)
IV. Pesepsn

ApymectBoTo OTUMTa pesepsy B pasmep Ha 20 xua.

V. Harpynama neuaaGa, 3ary6a oT MEHAAR FOAHEM, TEKYII2 Devasba (3aryba)

Harpynana 3ary6a kM 31.12.2012r. — 7 xua.
Hepasmpeaeaena neqaaba xom 31.12.2012r. — 0

Tekyma meuasba ( 3aryda ) kem 31.12.2012r. ~0

b IIpopu3anE B CXOAHR 3AABAZKEHHAA - HAMA

B. 3aabaixennn - aaMa

I'. ®raaBEcHpaEA] B OPHXOAH 32 GbACING IEPACAT — HAMA

A. Pasxoau

OTuer 3a npuxoAx 1 pa3xoAu

1. Hamasenne HA 3a0aCHATE OT NPOAYKIIMA B HE3ARBLPINEHO TPOA3BOACTEO
ApyaecTROTO HAMA 3a0ACH OT IPOAYKIHA M HE3ABBPIIEHO TPOMIBOACTBO.

2. PasxoA® 32 CYpOBAHEA B MATEPHAAH B FLHNIHE YCAYTA ~ HAMA

3.Pasxoan 3a mepcoHasa ~ HAMa

4 AMopTH3aNEY ¥ 0Oe3NenKa - HAMA

5.Apyrm paaxoan - HAMA

6. GraaHCOBA Pa3X0AH - HAMA




7. I3apbHpEAHN Pa3xoAd - HAMA

8. PasxoAu 3a AAHBIM OT HeuasbaTa m APYI AGHBIM - HAMA
CobraAacHO AEHCTBAINOTO 3aKOHOAATEACTBO TTeHaAbHTe ce 0BAArAT C KOPHOpPATIBENl AAHBK K pasyep (M.

3a M3uMCAABAHE pPasMEpa Ha OTCPOMEHMTE AAHBLM e moazsana cTaska [0%u o nowto co oMawsa i ¢
BAAMAHA TIPH OOPaTHOTO HpasBACHHUE.
3a uswdcAfBaHe HZ PasMePa Ha OTCPOYEHUTE AZHDUM € NpHaoxeHa craska I0%e ropasn vniea 1a

HAAGKAHA MH(OPMALIEA 3 NIPEACTOSIIH ITPOMEHH HA AAHBYHHUTE CTABKH 32 KOPHOPATIIRHIA ARIT DK,
B. IIpaxoanm

1. HeTHE OPHXO0AR OT IPOAMKOH U APYTA IPAXOAN
ApyxecrBoTo He e peasnsupaso npuxoan npes 2012r.

2 Yreanuenue Ha 3aUacCHTE OT HPOAYKIMA ¥ HE3AFbPIIEHC HPOMU3BOACTEO
ApYXecTBOTO He PA3IIOAATA C IPOAYKIIHA I HE3aBTPINEHO TPOHIBOACTBO

3.PasxoAn 3a npuACOMBRanRE B4 AKTABU 00 CTONANCKH HAYAH
B ApyecTBOTO HAMA HAIPABEHM PAIACAM 32 MPHAODUBAHE HA AKTHBH TTO CTONAHCKH HAYIIH.

4, ®AHAHCOBH IPHXOAR - HAMA
5.MarbHpeARnA MPHAXOAKR
ApyxecTBOTO He & PeaANIHPAAC MIBBHPEAHH IIPUXOAH.
Apyra onoeectapanus ceraacuo 1.24.2 or CC 1 - Ipeacrannne ga (huHAHCOBY OTHETH

1 Baay'ren KypPC H3II0A3BAH 34 NPECH3THCAABAHC B OTHCTHATA BAAYTA HA NAPHYHHATE NOINIIHMH B
gysKAeCcTpaBEHa BasyTa — 1.95583 3a enpo

2. ITpeanpuaTas , B xouto Aobuc Xayc OOA mprresxasa 20 Ba cT0 0T KanuTaaa.
- HAMA

3. IIpeanpaaras , B xorTo Aodmnc Xayc OOA e HeorpaHHIEHO OTTOBOPER CHAPYKHEK.
- HAMa

4. Pasmepa BHa IpEAOCTABCHATE ABAHCH M KPEAUTH HA GAMAHACTPATHBHAA NOEPCOHAA H
TACHOBETE HA OPTAHHTE HA YAPABACEHE - HAMA

5. Ilpeanpuarae OT rpyna — HAMA
- HAUMCHOBAHNE 0 aApEC HA IPpCANPHMATACTO MatfiKa
- HAUMCHOBAHME 1 aApeC HA NPCAIPHATRETO, KBAECTO C€ H3T0TBA KOHCOARMAWPaH Dasznc m oTUeT

6. IlpnTeskaBaHH AKIAN - HAMA

7. 3anucaHd aKNUHA Ope3 DEPHOAA - HAMA




7. apbHpeARn pa3sxoAn - HaAMA

8. Paaxoan 3a Aambnu oT neqasbarTa m APYTH AQHBIM - HAMA

CpraacHo ASHCTBAIIOTO 3AKOHOAATEACTBO 11€UAADHTE C& 0DAAraT ¢ KOPHOPATHBEH AAHBK B pasmep 10%.
3a uauucAsBaHe pPasMEPa HA OTCPOYEHHTE AAHDBUIM € TtoAssamna craska 10% | wosTo ce puawma an e
BAAHMAHA TIPH ODPATHOTO OpASBACHHE,

3a H3UMCAABAHE Ha PASMEPA HA OTCPOYCHHUTE AAHDLUM € npuaoxena craska 10% nopaan anmca ua
HAAEKAHA HHq)OpMaLIHﬂ 32 NPEACTOALINT MIPOMEHM HA AAHBYHHTC CTABKHM 32 KD}’JI’IOPRTI’IBHHH AdIrbK.

B. IlpaxoAn

1. Hetnp OpuxoAH OT OPOAGXKOH B APYTH IIPHXO
ApyxecrsoTo He e peasnsnpaso npuxoan npes 2014r.

2 ¥YBeAmveHHE HA 3ANACHTE OT MPOAYKIUA U HE3aBHPINEHO IPOA3IBOACTBO
ApYeCTBOTO He Pa3NoAara C MPOAYKIINA H HE3ABBPILIEHO IIPOHIBOACTRO
/
3.Pa3axoan 3a npuAcOUBaHEe HA AKTUBH MO CTONAHCKHA HAYMUH
B Apy#ecTBOTO HfMa HAIIPABEHH PASACAM 34 IPHACOHMFANE Ha AKTHBY I10 CTOITAHCKH HAYIIH,

4. ODEEAHCOBY OPAXCAU - HAMA

5.13ppHpeAnn NpAX0OAn
ApPYXeCTBOTO He € PeaAII3HPAAC M3BBHPEAHN [PL

4. PasMepa H2 NpPCAOCTABEHHTE aPANCH M KPEAUTH HA AAMMHHUCTPATMBHHA NEPCOHAA H
YACHOBETE Ha OPrauATe Ha YIPABACHAE - HaM#

5. IlpeaupuATve OT rpyna — AAMa
- HAUMEHOBABEE H aApPeC HA MPEANPRATHETO MAKKA
- HAUMEHOBAHEE B AAPEC HA HPEANPHATUETO, KbAETO C€ H3TOTBA KOHCOAWAUpaH basanc u order

S
6. IlpuTesxapaHy aKnmuy - HaAMa

7. 3anEcaHn aKIHA NPe3 HEPAOAA - HAMA



