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JIOKJIAJI BEPXY ®MMHAHCOBIMA OTHET

1. A3 U3BBPIINX OJWT Ha MPUJIOKEHUS WHIUBHIyICH PUHAHCOB OT4YeT Ha ,BOP”
EOO/ (npyxecTBOTO), BKIIIOUBAIll CYeTOBOIHUS OanaHc kbM 31 mexemBpu 2014r., oTuer 3a
NPUXOJUTE W Pa3xOJIUTE, OTYET 3a COOCTBEHMS KallMTalla, OTYET 3a HNApHUYHHUTE HOTOLM 33
roJHaTa, 3aBbpIlBallja Ha Ta3H AaTa, KaKTo U 0000IIEHOTO OMOBECTSIBAHE Ha CHIUIECTBEHHUTE
CYETOBOJHU TONUTHKH M JPYTUTE IOSICHUTENHU NPHIOKEHHUS. (M3JI0XKEHH OT CTp. 3 J0
cTpaduna 19).

OTFOBOPHOCT Ha PbKOBOACTBOTO 32 (l)ﬂHaHCOBHSI oTHEeT

2. PBEKOBOIICTBOTO HOCH OTTOBOPHOCT 3a U3TOTBAHCTO M JOCTOBCPHOTO IIPCACTABSIHE
Ha TO3H (1)I/IHaHCOB OTYET B CHOTBEeTCTBHE ¢ Hammonamnurte CTaHJapTu 3a (1)I/IHaHCOBI/I
OTUETH 3a MAJIKU M CPEAHM MNPCANIPpUATHS HNPUCTH B B’LJII‘apI/ISI H 3a TakKkaBa CHCTCMa 3a
BBTPCUICH KOHTPOJI, KAKBATO PHKOBOJACTBOTO OIIPCIACIIN KAaTO HeO6XOI[I/IMa, 34 U3IrOTBAHECTO Ha
(bHHaHCOB OTYCT, KOHWTO Ja HE CHEAbpXKa CBHICCTBCHU OTKJIOHCHHS, HC3aBUCUMO JajH TC CC
ABJDKAT Ha H3MaMa HJIK Ha I'pCIlKa.

OTroBopHOCT Ha OAUTOPA

3. Mosrta OTTOBOPHOCT €€ CBEXJa OO0 HM3pa3siBaHEC Ha OJUTOPCKO MHCHHE BHPXY TO3H
WHIUBHYyaIeH (PUHAHCOB OTUYET, OCHOBABAIIIO CE HA U3BBPILICHUSA OT MEH OJUT.

4, Mot ogut Oe MpoBeACH B CHOTBETCTBHE ChC 3aKOHA 3a HE3aBUCHMHUS (UHAHCOB
OIUT U Npo)eCHOHANHUTE M3UCKBaHHS Ha MeXIyHapOoJHUTE OJUTOPCKH CTaHAapTU. Te3n
CTaHJAPTH HaJlarar clia3BaHe Ha €eTHYHHUTE U3UCKBAHUS, KAKTO M OJUTHT Aa ObJ€ IUIAHUPaH U
IPOBEJICH Taka, 4e a3 Jia ce yOens B pa3yMHa CTEICH Ha CUI'YPHOCT JOKOJIKO HHIUBUIYAJIHUS
(hMHAHCOB OTYET HE CHABPKA CHIIECTBEHH HETOUHOCTH, OTKJIOHEHUS 1 HECHOTBETCTBUS.

5. OmATHT BKIIOYBA U3NBIHEHUETO Ha MPOIEAYPH C el II0Jly4aBaHEe Ha OJUTOPCKH
JIOKa3aTeJICTBA OTHOCHO CYMHTE W OINOBECTSABAaHUATA, IPEJCTABEHH B HWHIWBUIYTHHS
¢uHaHcOB oT4eT. M30paHuTe npouenypy 3aBUCAT OT IPEeHEeHKaTa Ha OJAUTOPA, BKIIOYUTEIHO
OIICHKaTa Ha PHUCKOBETE OT ChHIIECTBEHH HETOYHOCTH, OTKJIOHEHHS M HECBOTBETCTBHUS B
HHIAWBUAYATHHS (UHAHCOB OTYET, HE3aBUCHUMO NIl Te ce AbJDKAT Ha U3MaMa MM Tpellka.
[Ipn M3BBPIIBAHETO HA TE3W OLIEHKU Ha pHUCKa OUTOPHT B3eMa [0 BHUMAHUE CHCTeEMAarTa 3a
BBTPEIIEH KOHTPOJI, CBhp3aHa ¢ U3TOTBIHETO U JOCTOBEPHOTO MpelNcTaBsHe Ha ()MHAHCOBHS
OTYET OT CTpaHa Ha JIPYXKECTBOTO, 3a Jia pa3paboTH OJUTOPCKH INPOLEAYyPH, KOHTO ca
HMOJXOJAIIA TMPH Te3d OOCTOATEICTBAa, HO HE ¢ LEl H3pa3siBaHe Ha MHEHHE OTHOCHO
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[image: image2.png]eq)CKTHBHOCTTa Ha CHUCTEMATa 34 BbTPCHICH KOHTPOJI Ha HPEAIPHUITUCTO. OAuTHT CBHLIO Taka
BKJIIOYBA OLICHKAa HAa YMECTHOCTTA Ha ITpUJaraHuTe CYCTOBOAHHM IOJUTUKHU U pasyMHOCTTa Ha
HpI/I6HH3HT€HHI/IT€ CHCTOBOJHH OLCHKH, HAIIpABCHHU OT PBKOBOACTBOTO, KaKTO M OIICHKA Ha
IAJTOCTHOTO NPCACTAaBAHC B UHANBUIYATHUSA q)HHaHCOB OTYCT.

6. C‘lI/ITaM, 4Y¢ TMONYYCHHUTC OT MCH OIUTOPCKH [JOKa3aTeJICTBa IMPCACTaBIABAT
JO0CTaTb4Ha U 1oJaxoasiia Oaza 3a H3Pa3CHOTO OT MEH OAUTOPCKO MHCHUC.

Muenne

7. llo Moe MHEHHE HMHIMBHIYATHHAT (UHAHCOB OTYET IPEIACTABS JOCTOBEPHO, BHB
BCHYKH CBIICCTBEHH aCIEeKTH, (UHAHCOBOMO CbCMOAHUE HA Opyycecmeomo Kem 31
oexkemepu 20142, kakmo u Hezogume (QuHaAHCO8U pe3yImamu oOm OeuHocmma u
napu4YHUmMe HNOMOYU 3a4 200UHAMA 3A6BPUIGAWLA MO02a6éd, 6 CbOMEemcmeue ¢
Hayuonannume cmanoapmu 3a pUHAHCOGU Omuemu 3a MAJIKU U CPEOHU NpeonpuAmua
npuemu ¢ bvacapus.

JAOKJIAJ BbPXY JIPYI'U IIPABHU U PETI'YJIATOPHU N3UCKBAHUSA

8. CrriacHo M3UCKBaHUATa Ha 4wi1.38 an.4 3akoHa 3a CY4ETOBOJCTBOTO, a3 CE& 3ar03Hax
C TOAMINHHSA JOKIAJ 3a JCHHOCTTa Ha JpyxkecTBoro. [lo Moe MHeHHe, ucTOpUYecKaTa
¢uHancoBa HHGOpMaNUs, PE/ICTABEHA B FOAMIIHUSA oK 3a JieiiHocTTa Ha JlpyXecTBoTo,
H3TOTBEH OT PBKOBOJICTBOTO CHINIACHO Wi.33 oT 3aKOHa 3a CYETOBOJCTBOTO, CHOTBETCTBA BHB
BCUYKH acleKTH Ha (uHaHcoBaTa WHGoOpMalus, ChIbplKalla c€ B OJAUTHpPAHHUS OT MEH
roauineH (UHAHCOB OTYeT Ha JIpy>keCcTBOTO KBbM H 3a ToAMHaTa 3apbpuiBama Ha 31.12.2014
roguHa. OTroBOPHOCTTA 32 M3TOTBSHETO Ha TOJMUIIHHS JOKJIAJ 3a JACHHOCTTa CE HOCHU OT
PBKOBOJICTBOTO Ha J[pyxecTBOTO.

e
Srmpe SRRretnae
. { A3JY Cravucnaros
- Bapna - Perucrpupan omurop: ....\WAMHIN .. ... S Perncrna s

04.04.2015 ron. /n.edc. Cs. Cranuciaasos/

Ctp. 2



[image: image3.png]-

e

,_//
H mh.mmut.uﬁzﬂh.} o
mmkaanmmw r;(

JIG10T Y0 P ‘eler d dodelrdHHEL)) dRIrd0LE))
doiuro Hedudroniad Lo YeINOY HOTRUEY]

.M: HIr0g0M9d Us1naesdq?) "JG10Z €0 02 :eHEgeLO9D EH eleff
92RO N &mmwm\ioq Vi 9ze18 £852€ +8+9+V) VANDIV VH VWAD
v488% 7 3 [ETLgia 2 JV enuifos | Ten zl i wZondou nmaetag et wroxeed "J
ePre |03t -~ | enutol | of £8€/2 16652 -g U3levd ve olmgo
LL9ET [CPPTC Uh'wl 8 'g 13Fevd vE olmgo $58 096 ‘Al euAde ee 0moo
6811 00¢1 eHWrol L o |9 |09 X% (MiMcouDT) MNLBWD MHKh0odOESQ 8 -
6811 00¢l Th'l 8 ‘BUHOXKUATEE UHhAHRY - v6L 616 nodg -
68 692 eHulfols | ot i h'UW 9 ‘eswopads nHrndel) ‘Al
68 692 Uh'L 8 ‘BUHaXUATeE nHuaindAinoo - 20L¥L 200V L o1 euAdz ee omoQ
9. 171 eHutol | oY Gz (X2 “h'l 8 ‘BuHewacs WIAAL ¥
9. V. k'l 8 ‘eUBHOOdOU W - LL0VL L96€1L Uh'L 8 ‘UNKhERLO0Y N ULHBULIN LO BUHBIWSEG '|
S8EL €¥9lL eHutol | oY snHewaeg ||
Ggel [ e]" Uh'l 8 ‘BuHaxuaTee nIAd g 1ZvZL 18601 :j euhdz ec omoo
012 o6l uoHede WHageLoorad|] v
9 4 BHUTOI | OF 61 Gl MNOLD -
9 14 Th'l 8 'UNUUOU OU BUHaXUATeE ' 0L %] suniAodu -
9519 £829 eHutol | Ten $92 902 Thl 8 ‘WiolD 1 sumiAtod| | ¢
1GE€C f44°1% eHutol | ot Y566 08.8 0d10T0ogeModu oHomdageesH g
L0G8 5062 IRl 8 ‘UNUABRLOOT WA BUHAXUATRE ¢ 6¢ 19 muendalew U nHuaodAD -y
Syv9 G0L BHUTOJ | WeH noeuee nHuendswep |
BHUYOL | OF naunie (uuuediorleds) nmAxay ‘g
Svv9 S0L “h'L 8 ‘UOHBER MHBLALOL] € 1€6¢€ 1299 :q uapeed ee 0MgO
cLZL G8LLL BHWTOL | TeH GGZ [}4 nhaHep nHanoddwo ‘Al
L 1 BeHUTOJ | OF ove 106 i euAdz e€ omoo
v VLTl 98111l Uh'L 8 ‘sulsnduredu NaodHBHUGD WA BUHaXUATTRE ‘2 ov6 106 nwaee WA ‘9
BHWTOL | teH nsnuwe nsooHeHNE nHroddoauaty ‘||
BUHOXUA TR 'g 8697 9ZyS :1 euAda es oimgQ
2001 0€6 WIAdY 1 BuHaXadoqad ‘¢
60LL obLLY v iratfevd ve olngo FEREE Ly edALedeue 1 aHeaTAdogo oHagLoTosenodU ‘UHMMER 'Z
9¢l 9€G¢E (egAiee) egUiehaU BMANS] IA 128 GELE uredio -
LLGL 8Y5. ‘A eudde e omgQ vLL viL MWIE -
(Lo61) (1061) eghsee eLudiouan - |9 |L1G) 1444 “h'L @ ‘utedio v uweg |
8L¥6 6¥v6 eQUBhaU eHauaYaducedaH - nenwxe nHuendawew nAnedwoaualy |t
IhUW ® ‘NHNQOZ nUBHNW Wo (egheee) eguensau eHeuAdweH ‘A 8¢ 8¢ :1 euhde ee omgQ
8¢ 8¢ MHQOToU VIADY 1 nLiATodu nHwediodu ‘vadew mnoaoldaL ‘UMEHSNIUL ‘ULHSLBU ‘'UMDBNHOY "2
Z |99 9g uewnues Heaxnueg | nenuwie nHuendawewaH “|
LrelMuey Hag19g0d 'y usubie (MHyedioluralr) umAsaley °q
Z L e Z | e
% BHNTO4 BHUTO w_u eHuod BHUTOJ
g |envoxvedy | emray MULYLO ‘ULIAd] ‘UuaEYd g [Cnoxuedy | emhroy WULVLO ‘ULAd] ‘UUITEVd
S (au ‘umx 8) enko E (-au "unx a) ewAD
g1ovu UV

[ DO wax | oy sunaxorndy]

IPLOZTHLE W
003 .Id04q.. eH

OHVI[VI HAZO9dO.LdhD




[image: image4.png][aiale
QoY

"IG10Z $0 PO BLeY O 808BLUOUHEL)) SBLID0L88 )
doiv’o Hedudioniad Lo Tewnor Haelre

‘161 02°€0°0¢ -2HE8e1292 BH elelf

_s8e

——

E-4
® }|:UaLmroaonay

T FE 1"

x

sy (€1 + 2J + L1 + npoxced omgo) OXhMOE
\\ ocl gese (z1- 1L - 01) eOUERaY) "EL
9z (1) Bleguenau 1o unqaHeY ec uoxeed "L
291 GEGE (nroxeed omngo - nroxudu oMgo) eguensu eHY080L8~D "0}
80611 59/51 (6+/.+9+G+p+&+Z+4)nooxnduomgol |opsiL 0ezzl {6+ L+9+S+ ¥+ +Z+}4)npoxeed omgo
25 uroxudu nHYedHasey ‘6 291 £8ve LOOHU®T BHUEBRNAQO L0 EQUEhS|| '8
s |g06L1 €1/G]l |:1O0HMSY BlEHUBhUQO 10 uroxudu oXhnog oviLL 0szz) JWIOOHNBP elWRHNERNGO WO npoxeed 0XhNag
€9 a8l (L + 9) npoxeed neooHeHN OMOO
St AR Ul 8 ‘nifoxeed naodHenud uiAde v uaxuu es nfoxsed ‘4
8l vl 2809dAx% MHLAUES BH EHEWOdU LO MWinueed nHLra1eNNUdLO -
s e I e e e 1 a3 o
} L 2800dAx WHLAUES BH BHBWOU LO winucged MHLISLUXOLOU (& €891 yy0Z1 (S + ¥ + £ +2 + L) WooHNap eHsnwedauo ee npoxeced omgo
€.8 €€ vanwie slnHaefodu BH LOOHMOLD BEOOHELEQ (B
89 8 ‘h'L 8 ‘uifoxndu naooHeHud n naxuu nIAdED ‘g 1801 v9 k'L 8 ‘uioxeed wikdy g
6€Z A suneenLdowe ee uroxeed -
0962 Uhel g ‘nanpie (MHnodoolura ) 682 vz ThL 8 ‘UEnLNE UHUEMdaLleWaH
VMANSLeH OLleX uierendu ‘Uwaee n uMnuLoaaHmn nikdye Lo urtoxudy g v MHUeudalew nHuedioludY eH exHaNESQO U suhiesuLdowe ee uroxeed (e
ov8lLlL 69921 (b +€ +Z + L) WO0OHNBP eHONwedauwo wo npoxndu oMo B6EC {444 h'L 8 ‘exHaheago U suneenidone ee uifoxeed v
p6LL 09 ‘h'l 8 ‘uoxndu wiAdY ¥ A 124 “hl 8 ‘ungodAindo ee uroxeed (9
¥ HUAhEH MIDHELOLD OU UBMLNE EH sHesmgoudu ee nroxeed '¢ 189 899 suHaKed.eHeda ec nfoxeed (e
AN ogLoTogenoduy oHemdagesaH u sUMIAYodU LO 81MOBLEE BH SUHSRULUSEA ‘2 S08 682 ’h'L 8 ‘eUBHOOdaU e uifoxeed ‘¢
/126 Ge8lL1 VIALOA (8 8219 6909 WIAUDA MHMHAE (g
S S0¢ wioLd (g 9L¥E 01€ nuendarew u nHnaodAo (e
862 (184 suriATodu (e Y¥S6 9/16 Th'L 8 ‘MIAUDA MHMHKHAg 1 nuendalen ‘MHKaodAo es nroxeed g
0256 60921 ‘h'l 8 ‘ugkerodu Lo nroxudu vHIBH | vl 88L1 oalorosenodu oHomdageeaH U suMIATOdU L0 SLMOBURE BH SUHBLIBWEH °|
uroxud(] 'q unwoxeed 'y
4 3 v 4 l e
% EHUTOl B | BHUTO. % EHUTOI BHUTO.
m Hrrox7adLy (emAxaL 31MTOXMdL YH IUHYEOHIWUVH m EHTOXTd) | EMANSL 3LMIOXEVd VH AUHVEOHINUVH
s (‘au ‘uux g) BWAD 3 ("au ‘unx 8) ewko
1102 e

Too3 .0do4q.. eH
J1MTOXEVd U LUTOXUdL VE
13h10

¢ aunaxcound] - | DDOH



[image: image5.png]predely nmamww - dOOm ,

&

. 16107 $0" 0 BLEY O €08BIOUHEL)) 4BLID0138))

| mammcmx:mmu

LIFADHON q_ u, a ndeg/ S . 8BUBo.man dowurro wma:&.o_éwa L0 TRINIOY HOWBXE
AT E La1MER1dL) —TE TS IS10Z° €0°0Z ‘9HEIBLOLD BH BLR]]
096 - Y peondau vy vvdy 9 vowreads> nunndoyy
ves8 peondau vH owo1rDhDH 9 DIWIQ2d> nunndpl] 7
(8r11) S16SI LYLP] 901 1LYZ1 LLSZI (g+9+V) voondau sadu vow0ad> suwnnnndvu pH BHHIHIWEY] " [
(rzr) 161 0L PTLE r %4 965 (g) 1o0HMAY ed0dHvHU] LO HITOLOU MHhHd R OMKHIY
(zvD) wl udogo10r HEOIHUEUI O BUHAXILIBE BH BUHEBITIRL] |
(€2 £ (+8) 06 9 WUHQOTOL MIAAT U ULHOTUEUT ‘UHHOMOUWON ‘UEXUL LO © UIIOLOL MHhHdE[ ]
(86) 891 0L 0S6¢€ 0C 0L6E UWaRE HHAgRLOOTadI HIf HHAhALOI O HHeedqaas ‘UroLol HHhUde] |
W0HNIQ PIOIHDHNG wio nhowou nunndv[] g
9y 'S 74 roL (99 oI $6Z (g) LOOHHIY CHHOUNHLIIIHH LO HNIOLOU HHhHdEL OMhHYY
9¢Yy 81T YOL S0 01¢ S6C naniye yagedLoarar 3 uHeedadd ‘UIOLOL MHhHdR] ]
WIDOHNIQ DHHONNMWDIZIHN W0 nhowiou nunndply °q
(s8r1) 9LpSI £6651 (£09¢) 60611 9058 (V) LOOHHIY BHEOH)O LO HNIOLOU HHhHABL OMhHIY
(1 I UHQOYOU HMIAAY M HIHOYHEUY ‘UHHOMOMWOM ‘UaXuLr O MHeedddd ¢ MoLol MHhude] |
1) 81 I #1) A winirsed 1900dAN HHLAIrRd HHIALENUMALO H MHIFALHUXOLOU LO MII0LOU UHhUAR]
(8%) 88 e1eQUrehall Axddd UTTIHEY HHOEOHRLIEAd H HHALEL]]
(6) 6 (1%) 091 6L LOOHKAT BHEOHD0 LO MTIOLOU MHhMdeL MIA]
(6St) 657 (¥92) ¥9T MTI9HET MIAAY HHOEOHBLOE9d H MHALEI |
(808) 808 (€vS) €pS BAHOMKedIeHEdd HAOTAdL 0 HHREd9dd © MIoLOU MHhUdR] ]
(681) 181v1 766¢1 (€190 0¥801 LTT8 uiHaJedLHON UMogoddal o MHeeddds ¢ uoLou uHhUde] |
WOOHNIQ DHIOHIO wio nhowiou nirndp]] 'y
- 9 S 14 € 4 I 3
g | MoLoi HoLoH EWUHEBIIBLL | BMHOUIILLOOL | MOLOL HOLSH [ KMHRIMRLLL | KUHALMILLIO0L
z HUNOLON JLUHhHRI BH JHHBHIOHIWHBH
roudau Havoxwadyy roudau mMAM3],

(-ar ‘rux)

L DDH Wax | s\ suHaxouud]]

T§10T et
003 .I'do9g,, &4
YOLIW BHM3dU ou MoLou 3LtMHhHden ee

LAhLO




[image: image6.png]{ BogBUSMHEL] FAFALY
. 8eUD0eE] o

15102 ¥0 ¥0:ELET O 808BLUOMHELY) HELI0L98))
dointo Hedudiouiad 10 Tewnor Halrelre|

[ DO WX  aN aunaiond]]

Y003 .Ud09, eH
UvinUvi BEWHIEL10900 VE 13h10

IraLugeLoL) i \ IG10T €0°0T ‘OHBERLYLD BH BiR]]
m 3\ ﬂ!;q\\
Il 9¢Ct (1061) 6716 0 0 0 9¢ Tr=/+11 rondau BUHIAh10 BH BedX WIM IrelMued HIg1dg0)) *C|
OvIll 9¢ce (1061) 6v6 0 0 0 0 96 rondau BHHLIAKLO BH Bedd WM oXKe) *T|
0 (og1) 9¢l T'h'L € ‘eQIrehdll BH KUHAIATadLgRd /L
9¢se 9¢6¢t roudsu kumANAL e 1e1rAead 600HEHHD "9
y09L 9¢1 (1061) £1€6 0 0 0 0 9¢ uImMadi U BMULUIFOU BLEHT0G0L3h) 9 HHIWodL DAL orre)) *f
(so1) (son) wimad 1 °¢
60LL 9¢i (1061) 816 96 rondaul BHHL3h10 BH 0LOL'EhEH 9 OXLE)) °|
Il 0t 6 8 L 9 Y 14 € [4 ! e
T < ~ )
o | < ) I
=W
2 o - =F| % 2§ |L8=z8l ¢ g
& ¢ 3 = s = Qg = ® =
a z = = 3 5 = S aa |E3& e = = n W
el £° g E| &3 E g e v Ezsgl Z g3 €3 =
a2l =8 < 5 - g e R 2s Fzgg £ z 3 g s 5 E UIrALBERNO] |
sl 0| 2% = e | % se | FEE 28 | 88 | &
sl =z B 5 = 53 £ =g = g £ E
z @ WHUI'OJ HUBHHW 10 S
LelrAead 400HBHUD heddedd m
dyl0c ee




[image: image7.png]AL A

L &\\\&.—r_nﬂw

e :«m,\ predej] 1oupel? “Wood
/. LirkoHoN Y dumuey. erdeg)
.ﬂ \ m \ e rog0d1d \ [ reIMgRLOL)) “IG 107 €070 :9HEERLOL) eH BleYf
ANC'P I WU EE 4% (7 S R R R B E e —
A . g e (AT +I11 +I1 +1 ) neuine (MHyedLoardl) HMANILIH OMGO
\& NC - O%w\ 0 909¢ 8¢¢ 1244 079¢| LTTOT}: .106%]. 7096 89111 €19 ogg] ISpIl
AR A4 :
S S HnLHeY HHIROADLO| Al
9¢¢ 0 0 96T 9¢¢C 1 134
111 BuAda ee omoQ
106 0 0 0 0 0 0 0 106 0 0 106 6S 0T 0v6
uwaee vIAdYyl 9
106 0 0 106 106 6§ 0¢ 0r6
nguLie ugodueHnd HHhoddoIrayy| ‘11X
11 eudd.a e omgQ
1449 €Tse 0 0 £€Tee 134 [444 12333 6168 106¢ 096C 0686 0¢s 80¢| <TI0l
WIAdY 1 kuHOXado9)} ¢
0€6 8C11 8S11 6¢T L6 0o¢l 880¢C 880¢ 1ve 6 11454
edAredeur u oHearAdogo onoalorogerodu ‘UHHmeN| 7
LY LO8I L081 14! ¥6 LeLl yS81 12211 14! 14 ¥981
nrredis -
SELE 8¢¢ 86§ 8y LOS 12eY4% 096C €eel eEel
HWSE -
Vil 0 0 1472 [06¢€ 984 4 §6¢C $6¢ SI9%v
‘bl g ‘uredid uuwag| 1
6vvy 8¢S 0 0 8s¢ 0 1§ LOS L0O0S 106€]  096¢C 8165 §6¢ S6T|  8¥6S
naue nireudarew nayedroaray| ‘Ii
:] euddi gt omgQ
8¢ €8 0 0 £8 9 [4 98 Y41 0 0 121 %4 [ vCl
nauwie ¥ eaedu yHgorou WIAY U MLIATodu| 7
8¢ £8 €8 S 4 98 1Z1 1Z1 14 I 174! unwedlodi ‘undew HY5801d9L “UHEHATIMY ‘ULHALRH ‘UHIATIHOY
nauLne uurendaLendy|
91 Sl vl €l 4 11 ol 6 8 of 9 S 14 € 4 1 e
Q < Q =
S lgesl | f ezl os: | FF | fC S| B | F |esz| fE | FD | 5t
Flziglz:2%8 ¢ T | e2E| $f | z: | §: |=3%| ¢ s |EEE | 28 | 58 | 3¢
s l2sselsiiel 8 & sE:| gf | 5 0 FL | 3sE g 2 SEE| $E | 28 g s ML LYEVMOL
2lEicilcaeg| = S |=®& | Fz | g8 | 5§ |sEg| : | Zss | g5 [ g€ | B¢
3 & ,m g1s 3 g m o = & ) ° ] m o &) 5 X g
z 5w EXHOTIO BITIRATOUDO] | puneeuldony BIHATIO BITRETSLOO0] | HEWUINE SLHIMANILOH BH LOOHHOLD BHIShL()

0
=
=
=
>
=

3 10T .e
7004 .IIdO9. B4

yauLe (aLuHged101rdr) S1MIMANOLAOH BE

exaedn)
[ DD W § g\ auHaXxXoLrud] |



[image: image8.png]IIPUWJIOKEHUE KHBM OUHAHCOBHUS OTUYET
HA BOPA EOO/J
3a 2014 ropuna

1. OTOBECTSIBAHE HA CHETOBOJAHATA IHOJINTUKA

A. BA3A 3A CbCTABSIHE HA ®PUHAHCOBUA OTUYET
duHaHCOBHS OTYET Ce ChCTAaBS B CHOTBETCTBUE CHC 3aKOHA 3a CUeTOBOACTBOTO M Hanmonannure
CTaHAapTH 3a (PWHAHCOBU OTYETH 32 MAJIKH U CPEIHH NPEATIPHSTHS.
JpyxectBoTO M3roTBs CueTOBONEH OajlaHC B XHIL JB. B cboTBeTCTBHE ¢ IIpunoxenne xpm CC 1,
OTyer 3a NPUXOAUTE M Pa3XOAUTE B XUJIL JIB. B IByCTpaHHa ¢opMa B cboTBeTCTBHE ¢ [Ipuimoxenne Ne 2
or CC 1, Oryer 3a cobcTBEHUs KalWTal B XWI. JiB. B cboTBeTcTBUE C llpnimoxenne Ne 4 xkpM CC 1 1
OTueT 3a MapyUYHUTE TOTOIM B XHJI. JIB. B chOoTBeTCTBHE ¢he CC 7.
CYeTOBOACTBOTO CE€ OCHINECTBABA H HYUHAHCOBUTE OTUETH CE ChCTABAT B CHOTBETCTBHUE ChC
CJIETHUTE OCHOBHH CYETOBOJHH IIPUHIUIN:
. TEKYIII0 HAYUCIISBaHE;
. IeHCTBAILO IpeANPHUSITHE;
. IpeINa3IMBOCT;
. CBIIOCTaBUMOCT MEXIy IPUXOJUTE U Pa3XOquTe;
. IPEJIMMCTBO Ha ChIBPXKAHUETO Ipel popmara;
. 3al1a3BaHe MPH BH3MOXHOCT Ha CUCTOBOIHATA MOJIMTUKA OT IIPEAXOAHUS OTYETEH NIEPHOL;
. HE3aBHCUMOCT Ha OTAEJHAUTE OTYETHU MEPUON U CTOMHOCTHA BPb3Ka MEXy HaYaJIeH U KpaeH
Oanamnc;

~1 N B W

b. OIIEHBbYHHN BA3U U3NOJI3BAHU ITPH CBCTABAHETO HA ®HHAHCOBUA
OTYET

1. IbaroTpaiiHu HeMaTepHAJIHH AKTHBH.

JIbaroTpaliny HeMaTepHaIHH AKTHBH Ca YCTAHOBUMHM HE()PUHAHCOBH peCypcH, IPHUAOOHTH H
KOHTPOJIMPAHH OT IPEANPUSTHETO, KOUTO HAMAT (pu3nudecKa cyOCTaHIMs, Ca ChC ChIIECTBEHO 3HAYEHHE
npd ymorpedaTa MM, OT H3MOJI3BAHETO UM CE€ OYaKBAaT MKOHOMHYECKH M3roau. CTOHHOCTHHMS Ipar Ha
CBIIECTBEHOCT MOJ| KOMTO Ja/icH HeMaTepualeH akKTUB ce TIpHU3HaBa, KaTo Tekyl pasxon € 700 1B.

[TppBOHaAyasHaTa OlEHKAa Ha BBHIIHO CBH3/IaJICHUTE (3aKyNEHM) HEMAaTepUalHH aKTHBU € II0
TAXHATa Il¢HA Ha TNpHAOOMBaHE, KOATO BKIIOYBA IOKYIIHATa IL€EHA M BCHYKM MPEKH pa3Xxoad 3a
TOATOTOBKA HAa aKTHBA 3a U3MOJI3BAHETO MY 110 IIpeIHAa3HAYEeHHE.

[TbpBoHaUaiHaTa OICHKA HA CB3JAACH B IPEANPUATHETO HEMATEpPHAJIEH aKTHB € COOpBT OT
pa3xoauTe, W3BBPIICHH OT MOMEHTa, B KOWTO HEMAaTepHANHMAT aKTHB € IMOCTHTHAI KPUTEpUHTE 3a
[IpHU3HABaHE.

IMocnenpamara oleHKa Ha HeMaTepHAHHTE aKTHBH € IO TAXHaTa I€Ha Ha INpHI0OMBaHe,
HaMaJleHa ¢ HAYHUCJIEHHTe aMOPTH3AIlMK U HaTpyllaHata 3aryoa oT o0e3leHKa.

2. Iparorpaiinu MaTepHaIHd AKTHBH.

JlparoTpaliHl MaTepHalHi aAKTHBH Ca YCTAaHOBHMH HE()HHAHCOBH DECYpCH, NPHIOOUTH H
NPHTEXABAHH OT MPEIIPHATHETO, KOMTO HMAaT HaTypajlHO-BELleCTBEHA (GopMma, H3IOI3BaT ce 3a
[IPOM3BOJCTBOTO WJIM JOCTAaBKATa Ha aKTUBHU MJIM YCIYTH, 3a OTJABaHE IIOJ HA€M, 3a aJMHUHHUCTPATUBHH
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HYXXIM M ce 0YakBa Jia 6bJaT M3M0J3BaHy Mpe3 NoBeYe OT ¢uH oTyereH rnepuod. CTORHOCTHHS Tpar Ha
CBINECTBEHOCT, 110J] KOWTO JajileH MaTepralcH akTUB ce ITpU3HaBa, kKato Texyin pazxon ¢ 700 ns..
IIppBOHaUaIHATA OLIGHKA HA ABITOTPAHHMTE MaTCpHAIHKW aKTMBM € IO TsSXHaTa IieHa Ha
npu100HBaHe, KOSITO BKIIOYBA MOKYMHATA 1[€Ha U BCHIKH MPEKH Pa3Xx0JIH.
IMocnenpamara orieHKa Ha MaTepHATHUTE aKTHBH € JI0 TAXHATa IICHA Ha NMpHI0OWBaHE, HAMaJIeHa
C HAUMCJIEHUTE aMOPTH3AIMH U HaTpynaHara 3aryba oT obesieHka.

3. AbarocpoyHu GHUHAHCOBH AKTHBH.

JIpnrocpouHuTe (UHAHCOBU aKTHBH INPEJCTABISIBAT MHBECTUIMH (IIPUTEXaBaHM aKIUH MK
JISJIOBE) B IBIIEPHU, aCOIMHUpAHU WJIM CMECEHM IIPEJIPUSITUS, IIPEJOCTAaBEHH ABITOCPOYHHM 3aEMHU H
JIPYTH JBJITOCPOYHH B3EMaHUSI.

WNuBecTUIMUTE B IBIIEPHHU, aCOIMUPAHU U CMECEHU IIPENIPHUATHS CE€ OTYUTAT IBPBOHAYAIHO IO
1ieHa Ha MpuIoOHBaHe, KOSTO MPeICTABIIABA CIpaBe/IiBaTa CTOMHOCT Ha akKTHBUTE, ¢ KOMTO € 3aIulaTeHa
HHBECTHUIUATA U TIPEKUATE Pa3XOJH BB Bpb3Ka C MPHA0OMBAHETO.

ITocienpaimiara OlleHKA Ha MWHBECTHIMUTE C€ H3BBPIIBA 110 CEOECTOMHOCTHHS METOJ B
crotBeTcTBHE ¢he CC 28.

[IpenocraBenuTe IBJITOCPOYHM 3a€MH M JPYIHTE IBJITOCPOYHHM B3e€MaHMsi  CE€ OLIEHSBAT
II'BPBOHAYANIHO IO TAXHATa IICHa Ha NpUAOoOMBaHe, KOSTO € CIpaBelUIMBaTa CTOHHOCT Ha JAJEHOTO H
pa3xoJMTe M0 W3BBPIIBAHETO Ha caenkute. [locaenpamo Te ce OTYUTAT 110 aMOPTH3MPYEMa CTOMHOCT, a
KoraTo HsAMaT QUKCHpaH Najex mo ce0ecTOHHOCT.

4. Jlanbum oT negandara
JlanbKbT BBHpXY Ieyanbara 3a TOAMHATA NpEACTaBIsgBa TEKYIIHM M OTCPOYEHH AaHbLH. J(aHBKBT
BBpPXY nevanbara ce mpu3Hapa B OTyeTa 3a NPUXOAUTE U PA3XOAUTE C U3KIIOYECHUE HA TO3H, OTHACHIL CE
JIO CTATHH, KOUTO Ca MPU3HATH JUPEKTHO B KalMTalla, KATO B TO3U ClIy4al TOH ce IIpelcTaBs B KallUTAJIA.
Texyumar maHbK ca OvYaKBaHHTE JaHBYHH IUIAINAHUS BHPXY obnaraemara nedanda 3a rojuHaTa,
Opuaraiikd JaHBYHWUTE CTAaBKH B CHJAa KBM JlaTaTa Ha M3rOTBAHE Ha OalaHca M HIKOM KOPEKLIHH Ha
JBIDKAMUS JaHBK, OTHACSIIH CE 3a IIPEIXO0HH TOJAUHH.

4.1. OTcpoyeHH JaHBYHH AKTHBH.

OTcpoycHUTE JAHBYHH AKTHUBH CE€ ONpeAeTSAT BBPXY HaMalsieMHTE BPEMEHHU pa3lHMKUd H
JAHBYHHUTE 3ary0M, KaTo KBM TSAX c€ TMPIIOKH JaHbYHATa CTaBKa, CBHIVIACHO JEHCTBAIOTO
3aKOHOJATENICTBO. AKTHBHTE IO OTCPOYEHH JAHBIH CE€ NMPU3HABAT JI0 CTENECHTA, A0 KOSTO € BEPOATHO Ja
uMa OBJeIIH JaHBYHH TeYaIOn, Cpelly KOUTO MOXE Jla ce NMpHUCHaJHe HamMaJlseMara BpEMEHHA pa3jIvKa
WJIM 1aHb4YHa 3ary0a.

5. MartepunaJjinu 3anacu.

MarepuanHuTe 3amaci ca MaTepHAIHM aKTHBH 1oj GopMara Ha MaTepHalld, CTOKH, IPOJYKIHs,
HE3aBBPIICHO IIPOU3BOJCTBO.

CToKHTE W MaTepuauTe NMBPBOHAYAIHO CE OLEHABAT 10 HAIpPaBEHUTE pPa3Xodd 3a TAXHATA
IIOKYIIKA, KOMTO BKJIIOYBAT IMOKYIHAaTa 1i€HA, BHOCHUTE MHUTAa M TaKCH, HEBBb3CTAHOBMMMTEC NAHBIIH,
pasxomdTe MO JOCTaBKara M JAPYrd Pa3xoIH 3a NPHBEXIAaHE HA MATEpPUAIUTE U CTOKUTE B TOTOB 3a
TSXHOTO M3MOI3BaHE BHU.

ITponykiusaTa ce oueHsBa MbPBOHAYAIHO 110 HelHaTa ce0eCTOMHOCT, KOATO BKIIOYBA CTOMHOCTTA
Ha yHoTpeOeHNTe MaTepHaIk M pa3XoquTe 3a npepadoTka. Pasxoaute 3a nmpepaboTka BKIIIOYBAT IPEKUTE
pa3sxoad CBBbp3aHH C IIPOU3BEXKIAHHTE HOPOAYKTH M CHCTEMAaTHYHO HAYMCIIABAHMTE IOCTOSHHH H
MIPOMEHJIMBA  OOHIONPOM3BOJICTBEHH pa3xoAu. IlocTosHHHMTE OOIIONPOU3BOACTBEHH Da3XolM Ce
pasnpeNeNaT 3a BCEKH IPOHM3BEXKJIAaH IPOXYKT CHOpel] HOPMAalHHSA IPOM3BOJCTBEH KalaUUTET Ha
IPOM3BOJCTBEHUTE MOIIHOCTH. [Ipm HHCBK 00eM Ha IPOH3BOJACTBO DPa3’MEPBT HA IOCTOSHHHUTE
OOLIONPOU3BOACTBEHH Ppa3xOAM 3a eAWHMIA I[POJYKIHS HE Ce yBeludaBa. B Tosum cCiydai
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HaMaJisisa.

HpOMeHJII/IBI/ITC O6H_IOHpOI/I3BOIICTBCHI/I pa3xoau C€ pasnpeacsiiaT 3a BCCKU ITPOU3BEACH IIPOAYKT Ha
Oa3aTa Ha PEaTHOTO U3II0JI3BAHC HA TPOU3BOACTBEHUTE MOIITHOCTH.

KvM jmaTtaTta Ha H3rOoTBSIHC HaA (bI/IHaHCOBHSI OTUYCT MATCpHAIHMUTE 3allach C€ OI€HABAT NO MO-
HHCKaTa OT JJOCTaBHATa U HETHATA pcajindnpyema CTOMHOCT.

HpI/I TAXHOTO HOTpC6H€HHC MaTCpHATHUTE 3ariacu €€ OTIIMCBAT IO METOJa ,,CpCAHO IPETEIJICHA
CTOﬁHOCT”, KOATO CC€ U3YHUCIIABA IEPHOJUIHO BCCKH MECEIL.

6. Texymu B3emaHus.

TekymuTe B3eMaHH II'BPBOHAYAIHO CE OIICHSBAT O TAXHAaTa HOMMHAIHA CTOMHOCT B MOMEHTA Ha
TAXHOTO BB3HUKBAHE.

TekymuTe B3eMaHHs B 4yXJecTpaHHA BalyTa ce€ OLEHABAaT B MOMEHTa Ha TAXHOTO Bb3HHMKBAaHE,
KaTo JIEBOBATA UM PaBHOCTOMHOCT ce (hopMHpa OT pa3Mepa Ha BallyTaTa U LCHTPalIHUA Kypc Ha bHb xbm
JaTara Ha cenKara

[leproaMYHO TEKyLIMTe B3eMaHHsS B YYXJECTpaHHA BallyTa, KOMTO IPEACTABIABAT IApH4YHU
MO3UIMM C€ OIEHSBAaT KbM JaTara Ha ChCTaBIHC Ha (PMHAHCOBUS OTYET, KAaKTO M KBbM JlaTaTa Ha
MeXIUHHUTE (UHAHCOBH OTYETH MO NeHTpaiHus Kypc Ha BHD (3akmounrenen kypc).

IMonyyeHuTe Pa3IMKK IPH OLEHKAaTa II0 3aKJIIOYNTENICH Kype KbM JjaTaTa Ha (PMHAHCOBHUS OTYET CE
OTYHUTAT KATO TEKYII (PMHAHCOB IIPUXOJ WIIH TeKYLl[ (UHAHCOB pasXos.

Texymmre B3eMaHHUs Ce OTITHCBAT IPH HACTHIIBAHE HA €JHO OT CJIETHHUTE 0OCTOATENCTRA:

- M3THYAHE HA JaBHOCTHHS CPOK 3a B3€MaHETO, HO HE IIOBeYe OT 5 TOAMHH OT MOMEHTA, B KOKTO

B3€MaHETO € CTaHAJI0 U3UCKYEMO;

- BB3ME3IHO NMPEXBhPIISHE Ha B3EMAHETO;

- IPOU3BOJICTBOTO 110 HECHCTOSTETHOCT Ha JUIB)XKHHKA € IIPEKPAaTEHO ¢ YTBBPJEH 03/paBUTEIEH

IUIaH, B KOWTO ce MpEeABHIKIA HEMBITHO yOBJIETBOPSBAaHE Ha PEANPUATHETO; OTIIMCBA CE CaMO

HaMaJleHUEeTO Ha B3EMaHETO;

- C BJISA3JIO B CHJIA CHICOHO pElIeHHE € ITOCTAHOBEHO, Y€ B3EMAHETO HIIM YacT OT HETO €

HEIBIDKUMO; OTIIHCBA C€ CaMO HEJIBJDKMMATa 4acT OT B3€MaHeETO;

- IPeIH U3THYaHE Ha TAaBHOCTHUS CPOK B3€MAHHUATA Ca IOTaCEHH IO CHJIaTa Ha 3aKOH;

- TIpH 3aIMYaBaHe Ha JTBXHHUKA, KOTaTO B3EMAHETO MJIM 4acT OT HETO € OCTaHAJIo

HEYJIOBJICTBOPEHO; OTIIMCBA C€ HEYAOBJIETBOPEHATA YacT OT B3EMaHETO.

7. KpaTkocpo4YHH HHBECTHIHH.

KparkocpoyHHUTe HHBECTUINH Ca IIPUTE)KAaBAHUTE GUHAHCOBH aKTHBH.

duHaHCOBUTE aKTUBH ce Kiacuuiupar Karo:

- (HUHAHCOBH aKTHBH JbPXaHU 3a ThPT'yBaHE;

-  (HMHAHCOBM aKTHBH JBbPXaHH 10 HACThIBAaHE Ha IIAJEXK;

- KpeIWTH M B3eMaHMs Bh3HUKHAIH II'bPBOHAYAIIHO B IIPEANPUATHETO;

- (hMHAHCOBM aKTHBH OOSBEHH 3a NpoAax0a;

[TepBOHAYaTHO (UHAHCOBHTE aKTHUBH CE OLIEHSBAT IO LEHA Ha NMPUAOOMBAHE, KOATO BKIHOYBA
CIIpaBe/UIMBaTa CTOMHOCT Ha IaJeHOTO 3a NMpUIOOHBAaHETO Ha (MHAHCOBHMSA aKTHB M Pa3sXOIMTE IO
H3BBPIIBaHE HA CIIEKaTa.

IMocnenpamo GUHAHCOBHTE aKTHBH IbPXKaHW 32 THPryBaHE M ()HHAHCOBHTE aKTHBH OOSBEHH 3a
npoJax0a ce OLEHsIBAT 110 CIPaBe/UTHBA CTOHHOCT, KaTo pPa3jIMKaTa OT IPOMEHHUTE B OLICHKUTE CE OTYMTA
3a (MHAHCOBUTE aKTHBH [IbPXXAHH 3a ThPryBaHEe — KaTO TEeKyll (HMHAHCOB ITPUXOJ MIM pasxof, a 3a
¢duHaHCOBHTE aKTHBU OOSBEHH 3a Mpoaax0da — KaTo TeKyIl (GHHAHCOB IPUXOJ MM pasXojl HiH B pe3epB
OT IPeOoIeHKa Ha (PMHAHCOBH HHCTPYMEHTH.
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8. [lapuunu cpeacrsa.

IMapuusd cpeicTBa ca TPUTEXaBaHUTE OT MPEANPHATHETO aBOAPH KATO KACOBH HANHYHOCTH,
HAJMYHOCTH B OAHKOBHU W JICTIOZUTHH CMETKH.

[TapryHHUTE CPECTBA B YyXK/ACCTpaHHA BalyTa C€ OTUHMTAT 10 Kypc Ha NpUI00HBaHE,

Hamanenuero Ha Mapu4YHHUTE CPEACTBA B YYXKJIECTPaHHA BajyTa C€ OTYMTAT II0 BAIyTEH KypC Ha
npogaxbara uM. PasjidkuTe ce IpeACTaBAT KaTo TeKyIIH GHHAHCOBU NIPMXO/M UM (HHAHCOBH Pa3sXOJiH.

[TapuuHHUTE CpejICTBA JEHOMUHHUPAHH B UyXECTPAaHHA BaJlyTa KbM JaTara Ha GUHAHCOBHS OTYET
ce OICHABAaT MO 3akimrouuTeneH kypc Ha BHB (u/maum kbM MEXIHMHHUTE (QUHAHCOBH OTYETH).
BL3HUKHANIATE Pa3iAHKHA CE€ OTYMTAT KaTO TEKyIIH (UHAHCOBH INPUXOIM MIM TeKyUlM (HHAHCOBH
pa3xo/u.

9. CoOcTBEH KanmuTAJ.

CoO6cTBEeHUS KalUTal Ha TPEANPUITHETO € OCTaThYHaTa CTOHHOCT Ha aKTUBUTE CJIeJ IpUclafaHe
Ha HETOBUTE [IAaCUBH. ElleMeHTHTE Ha COOCTBEHHS KaIuTal ca:

- 3aIKcaH KaluTajl — PETHCTPUPaHUs U BHECEH KallUTaJl Ha JPYKECTBOTO.

- pe3epB OT IIOC/IE/IBAIIM OLCHKH — MPEACTABIIABA PE3EPBUTE OT NOCIEABAIIN OIEHKH Ha aKTHBH.
OueHKara Ha T€3HM pPe3e€PBH Ce H3BBPIIBA CIIOpE] M3UCKBAHMATA HA CHOTBETHHSA CYETOBOICH CTaHAApT,
KOMTO HM3MCKBA WIM NO3BOJSABA OTYHMTAHETO HA MOCJIECABAIIATE OIICHKHM HAa aKTUBHUTE [1a CE U3BBPIIBA B
coOCTBEHHS KaIUTA Ha JIPYXKECTBOTO.

- pe3epBH — IPEICTABIIBAT 3aKOHOBHUTE PE3EPBH, PE3EPBU CHITIACHO YYPEIUTENICH aKT U APYIU
pe3epBH.

- HaTpynaHa Teyair0a win 3aryba — HepaslpelelcHHTE IedanOu MM HENOKPHTHTE 3aryOH Ha
JPY>KECTBOTO OT MPEAXOJHH OTYCTHH IIEPHOJIH.

- (uHaHCOB pe3yiaTaT - meyanba WIH 3aryba OT TeKyllara ToAMHA, KOATO CE IMPEACTaBs Clel
HAYMCIIIBaHe HA Pa3XOJUTe 3a IbKAMHU JaHbBILIH.

10. IIpoBH3UHM CXOAHH 3aAbJKEHHS H OTCPOYECHH JaHbLYHHU NMACHBH.

[TpoBu3usTa MpEACTABIsABA 3aIb/DKCHIE C HEONpeeieHa CPOYHOCT i pasmep. [Iposusmute ce
OIIEHABAT CIIOpe] Hall noGparta mpuONU3MTENHA OLEHKA Ha pa3XoAuTe, HEOOXOAUMH 3a MOKpUBaHE Ha
TEKYIOTO 3abJDKEHHE KbM JlaTaTa Ha OanaHca.

TIpoBu3MKTE CBHP3aHH C IICHCUH Ce OLICHSBAT criope] u3hckBanusTa Ha CC 19.

OTCcpoYeHHUTe NaHBYHH NTACUBH (OTCPOYEHH AaHBIM) CE ONPENENAT BbpXy 001aracMUTe BpEMEHHH
Pa3IMKHM, KaTo KbM TAX €€ IPHIOXKH JaHb4HATa CTaBK4, CBITIACHO NEHCTBAIOTO 3aKOHOAATEJNCTBO,
JIeMCTBAIIO 3a IIEPHOINTE, B KOMTO CE OYaKBa NacUBBT 1a OBJIE ypeAEH.

11. 3agbixeHns.

3aapKEHUSTA CE OLICHSIBAT 110 CTOWHOCTTA, 0 KOATO Ca BE3HHKHAIIH.

JIBIroCpovHUTE 3aIb/DKEHHs C (QUKCHPAH MaJeX ce OLIEHABAT IOCIEABAINO 110 aMOpTH3UpyeMa

CTOMHOCT, Upe3 mpujarane Ha MeToja Ha eQeKTHBHHS JIMXBEH IPOLEHT.

3anpmKeHusTa B YyXAECTpaHHA BaJlyTa CE OLECHABAT B MOMEHTA HA TAXHOTO BB3HHKBAHE, KAaTO
JIEBOBaTa UM PAaBHOCTOMHOCT ce (opMHpa OT pa3Mepa Ha BalyTara M HEeHTpamHus Kypc Ha bHb kem
Jiarara Ha CAelKara

[TeproanyHO 3aABDKEHUSTA B Uy KAECTPAHHA BAJlyTa, KOMTO MPEICTABISIBAT NAPUYIHU MTO3UIHH €€
OlIEHABAT KbM J1aTaTa Ha ChCTaBAHE Ha (HHAHCOBHS OTYET, KaKTO M KbM JaraTa Ha MEXIWHHUTE
$HHAHCOBM OTYETH MO LeHTpanHus Kype Ha BHB (3axmounrenen xypc).
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12. Joxoan Ha nepcoHaaa

B npennpusTHeTo ca peann3upaT U HAYUCIABAT CyMH 3a JOXOIM Ha IIEPCOHANA 110 BUIOBE, KAKTO
cieaBa:

12.1. KpaTkocpo4yHu JXOXOJHM Ha IIEpPCOHaANA - OHE3HM JOXOJAM Ha IIEepCoHasIa, KOMTO CTaBaT
HAOBIHO H3MCKYEMHM B paMKHTe Ha 12 Mecella ciell Kpas Ha IepHoJd, B KOUTO IIEPCOHANBT € IOJIOKHUI
TPYI 3a TSX.

[peanpusTHEeTO NpHU3HABA KAaTO 33ABDKEHHE HEJUCKOHTHPAHATa CyMa Ha OLIEHEHMTE Pa3Xoau IO
NJaTed TOJMINEH OTIYCK, OYaKBaHU Ja ObJaT 3aljlaTeHU Ha CIYXKUTCIHUTE B 3aMsHa Ha TpyJa MM 3a
H3MHUHATHS OTYETEH IEPUOI.

12.2. JloxoaM mpu HamycKaHe - JOXOJH TPH IpEKpaTsBaHe Ha TPYJOBOTO HIIM CIIyKeOHOTO
IIPABOOTHOIICHHUE TP/ HOPMATTHHUS CPOK 3a IEHCHOHUPAHE.

12.3. Jloxoau cJiex HamyckaHe Ha paGora - IOXOJM Ha II€pCOHANA, KOUTO Ca INIATUMH Clel
IIPHKJIFOYBAaHE Ha TPYAOBOTO WM CIIyKeOHOTO NPaBOOTHOLIEHHE.

13. IIpuxoamn.
[TpuxouTe ce KnacupuImpar Ha:
- NPHUXOJH OT mpojaxba Ha IPOAYKIUSA H CTOKH;
- NPHUXOJH OT U3BBHPILIBAHETO HA XOTEIICKU YCIyIH
- NpPUXOAM OT W3MOJ3BaHE OT JPYI'M JIMIA Ha AaKTUBUTE HA NPEANPHATHETO — IHXBH,
JIMIICH3UOHHH BB3HArpakAeHUsl, JMBUIECHTH U APYIH.
IlpuxoauTe ce OLEHSBaT IO CIpaBeUIMBaTa CTOMHOCT Ha IIONYYEHOTO MM IOMJIEXKAUI0 Ha
IIoJIyuaBaHe Bb3HArpaXK/IeHUe.
IIpuxoabT OT mpoxaxbaTa Ha MPOAYKIHS H CTOKH C€ IPHM3HABA, KOraTro ca H3IIbIHECHU
€HOBPEMCHHO CJIETHUTE YCIOBHS:
- NPEANPHITHETO € TMPEXBBPIMIO Ha KyllyBadya, 3HAYUTEIIHU PUCKOBE U M3TOJH, CBBP3aHH ChC
COOCTBEHOCTTa Ha MTPOIYKIHATA MJIA CTOKUTE;
- IpeANpPHATHETO HE 3ama3Ba ydyacTHEe B YIPABICHHETO HIM €(QEKTHBEH KOHTPON BBPXY
IIPOJIABaHUTE NMPOYKIIMSI UM CTOKH;
- cyMara Ha IpHXoJia MoXxe /13 Ob/ie HalekKIHO U3UUCIICHa,;
- NIPeNNpHUATHETO HMa HKOHOMHYECKa H3rojia OT cAeNKara Mo Npoaaxoa;
- HapaBeHUTE Pa3xOIH BHB BPH3Ka CBC CAENKATa MOTaT Ja ObJaT HaJEXKIHO U3UUCICHH,
[IpuxoabT OT CHENKH 3a W3BBPIIBAHE HA YCIYIM CE€ NPH3HaBa B 3aBHCHMOCT OT eTana Ha
3aBLPUICHOCT Ha CJeJIKaTa KbM JaraTa Ha ChCTaBiHE Ha (HHAHCOBMS OTYET U NPH YCIOBHE, He
pe3yaTaThT OT ClIeNIKaTa MoXe Jja ObJie HaJeKJHO OIIECHEH.
PesynaTarhbT OT cliesikara 3a U3BBPILIBAHE Ha YCIYTH MOXE Ja Ce€ OLUECHHM HAJEXKIHO, KOraro ca
H3IIBJIHCHH €JJHOBPEMEHHO CJIETHUTE YCIOBHUS:
- cyMmarta Ha IpuXoja Moxe J1a ObJie HaJeKAHO OLIEHEHa;
- [OpeanpUSATHETO UMAa HKOHOMHUYECKA U3roja OT CJIeJIKATa,;
- eTambT HA 3aBBPIICHOCT Ha cJelikaTa MoxXe Ja Oblae HalleXIHO ONPEAEIIEH,
- pa3sxojuTe, HANPABEHH IO CAENKATa, KAKTO M Pa3XOIMTE 32 3aBbPIIBAHETO M MOTAT HAJCKITHO
na Ob1aT U3MEPEHH;
ITpuxoabT, CBBP3aH ¢ W3II0JI3BaHETO Ha aKTHBU Ha MPEINPHATHETO Ce NPU3HABA KAKTO Cle/iBa:
- JIAXBHUTE ce IPU3HABAT TEKYIIO, Ype3 OTUHTaHE Ha e(EKTHBHHA JOXOJ OT aKTHBA,
- JMIEH3HOHHHMTE BB3HAIPAXICHHS Ce NPHU3HABAT CIOPEJ pasnopeaOHUTE Ha CHOTBETHOTO
CIopa3syMcHHUE;
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- nHBHneH;ﬁfé cé “I(Ip;/.B;{aBaT, KOraTo ceé YCTaHOBH ITPaBOTO Ha TAXHOTO IOJIy4aBaHe;
Jlpy>xecTBOTO 1oyyuaBa NPUXOJH OT CICIHUTE ICHHOCTH:
- XOTEJINEPCTBO U PECTOPAHTLOPCTBO
- CTPOUTEJICTBO U Npoaax0Oa Ha HEABMXKUMH UMOTH
- IPOM3BOJICTBO U NMpojaxba Ha OeTOH

Ipuxoou om npodaxcba Ha npoOykyus: TPUXOABT C€ MpPH3HaBa, XOraro KyIyBaybT IIOEME
CcOOCTBEHOCTTA, TPH YCIOBHE Y€ MPOAYKUHUATA € B HAIMYHOCT.

Ipuxoou om npodaxcou Ha HeOBUXCUMU UMOMU: TIPUXOABT C€ IPH3HABA, CIIE€A KaTo IPaBOTO Ha
CcOOCTBEHOCT OBJIe MPEXBHPIICHO HA KyIlyBaua.

IIpn oTtuuTade Ha mpogaxbara Ha MPaBOTO HA CTPOEK IPUXOJaA Ce MTPU3HAaBa CJie]] KaTo COOCTBEHOCTTA
IIpeMHUHE BBB BlIajicHUE Ha KymyBada. Creiikara ce opopMs C HOTapHaseH aKT.

Ipuxoou om uzeévpuieane Ha yciyeu: IpU3HaBa ce B 3aBHCUMOCT OT €Talla Ha 3aBbPIICHOCT Ha CAE/IKaTa.
EtansT Ha 3aBbpiIieHocT Ha cuenkaTta ce onpenens cbriaacHo HCC 11 Orunrane Ha JOroBOpHTE 3a
CTpouTeNHa AeiHOoCT. [IpH CTPOMTENCTBOTO Ha OTAENEH 0OEKT B pAMKUTE Ha KaJleHJapHaTa roJHHa MMa
CIIEJIKH, TIPH KOMTO KeJIaHMETO Ha KyllyBaya Aa MpuaoOue coOCTBEHOCT Ha OTHejIeH oOeKT/anapTamMeHT/
Npeax0X/a HeroBOTO OKOHYATENHO 3aBbpInBaHe. Ha TakeB eran gupmara MMa BB3MOXHOCT Ja y4Ypeau
€IMHCTBEHO MpaBo Ha cTpoexX. CTPOMTENCTBOTO € YPEAEHO ChITIACHO AOroBOp 3a u3NnbineHue Ha CMP.
Beuuky pasxoad 1O CTPOUTEICTBOTO Ha €IMH OOEKT ce HaTpymBaT mo cMeTka 612 - Pasxomu 3a
CTpOWTENHA W MOHTaXHa JeitHocT. B kpas Ha orderHus nmepuoj, cbriacHo HCC 11 Orumrane Ha
JIOTOBOPHUTE 3a CTPOUTEHA AeiHOCT, pUpMaTa OTHAcCH 4acTTa OT aBaHCOBHTE IUIALNAHUS 3a KOHKPETHHS
00eKT KaTo MpHxoJ. Te ce ChIIOCTaBIAT ChC ChOTBETHATA YaCT HAa Pa3xoja, HalpaBEeHH 3a II0Jy4aBaHETO
Ha TO3W IpUXoj. TeKyIluTe ¥ aBaHCOBHTE IUIAINAHMS OT KIMEHTH HE Ca MPHXOJ, T.K. HE OTrOBapAT Ha
KpHUTEPHHTE 3a TAKHB U CE OTPa3sIBaT KaTo pazuer. IIpuxoauTe OT U3BBPIIBAHE HA CTPOUTEIHH YCIYTH €
OTYHTAT I10 KOHKPETHH 0OEKTH/IOTOBOPH.

B ciydauTte, B KOUTO 00EKTa € 3aBbpIICH B pAMKHTE Ha OTYETHATA FOJMHA, IPHX0Ja OT H3BBPIIBAHETO HA
CMP ce oTuMTa IPH OKOHYATETHOTO 3aBBbPIIBAHE HA CTPOMTEIHO MOHTaXKHUTE PabOTH, B YTOBOPEHHS UM
pasMep cHope AOrOBOpa 3a CTPOHTEICTBO Y NOANMCBAHE HA IIPHEMO IpEJaBaTeIeH MPOTOKON MEXIY
CTpaHHUTE.

14. Pa3xoan.

Pasxonure ce mpuznaBar B OIIP, npu BB3HHMKBaHe Ha JIOCTOBEpPHO, OLEHMMO HaMallsBaHE Ha
MKOHOMHMYECKATa HM3rojla, CBhp3aHa ¢ HaMalliBaHETO Ha AaKTHBU HJIM C HapacTBaHe Ha MacHBH M B
CBOTBETCTBHE CHC CYETOBOJHUTE IIPHHIIAIU 32 TEKYINO HAYUCIIABAHE M CBHIIOCTAaBUMOCT Ha NMPUXOAUTE U
pa3XoauTe.

Pazxomute ce kmacudpuuupar U OTYATAT 10 HKOHOMUYECKHU €JIEMEHTH KAaKTO CJIE€/BA:

- pa3xojad 3a MaTepHaJlH;

- pa3XoJH 3a BHHIIHH YCIYI'H;

- pa3xoaM 3a aMOpTH3alMH;

- pa3xoAM 3a Bb3HArpaXACHUS;

- pa3xoJM 3a COI[MAIHHN OCHTYPOBKH;

- JIpyTH pa3xoIy;
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Bnocnencreue pa3xoAuTeC C€  pA3pencisT IIo (bYHKHI/IOHaJIHO HaIIpaBJICHUC B CJICIHHUTC

KaTeropuu:

- pa3xoJM 3a OCHOBHATa AEHHOCT;

- pa3XxoAH 3a criomarartesHa JIEHHOCT;

- pa3Xo/M 3a OpraHu3anus U ynpaBieHHe (a/IMIHACTPATUBHU Pa3Xoin);

- pa3xonaH 3a npojax0a Ha IPOAYKIIHS;

- OO6nIOoNPOU3BOACTBEHH PA3XOJIH;

Pasxomure 3a OCHOBHAaTa JICHHOCT BKJIIOUBAT BCHYKHM TIPEKH pa3zxonu, GopMupaim

ce0eCTOMHOCTTa Ha IIpoJaBaHaTa CTPOUTENHA TPOAYKLUUS WM H3BLPUIBAHUTE CTPOUTEITHH

ycnyrd. OCHOBHUTE IIPOU3BOJICTBEHU Pa3Xoay C€ OTUUTAT 110 KOHKPETHH OOEKTH.

@DuHAHCOBUTE Pa3XOJM ca CBbP3aHH C U3IMOJI3BaHE HA PECYPCH, IIPEAOCTABEHH Ha IPEANPUATHETO.

JIMXBH Ce HAYKMCISIBAT HE3aBUCUMO OT BPEMETO Ha YpeXKAaHEe Ha 3a/lb/DKCHUSATA.

PasxoauTe 3a 3acTpaxoBkH, abOHaMEeHTHa NOJUIPEXKKa U APYTH OAOOHU pa3xoau 3a ObJeIn
IIEPHOJIH CE€ pa3cpoyYBaT HPOIOPHHOHATHO TIpe3 IEPUOUTE 38 KOUTO CE OTHACAT.

AJMMHHMCTPAaTHBHHUTE Pa3sXoju, pa3xoquTe 3a nmponax0a Ha MPOAYKLIHUS U (UHAHCOBHUTE Pa3Xolu
Ce OTYMTAT, KaTO TEKYILH.

baza 3a paznpeaeeHre Ha HOCTOSHHATE 0O0IOIIPOU3BOACTBEHH Pa3x0JIH.

1. Paznpenesienre Ha MPOU3BOACTBEHUTE PA3X0AH B XO0TEJIHEPCTBOTO

OO6UIONpPOU3BOACTBEHHTE Pa3X0OaM 32 B3aMMOCBBp3aHa IPOXYKLHUS CE PA3NpPENENAT MEXIY OCHOBHHUTE
NPOAYKTH Ha Ga3ara Ha OTHOCHTENHMS [T Ha IpOJa’kHaTa CTOHHOCT Ha BCEKH NPOAYKT B oOIIara
nponaxHa croitroct Ha mnpoaykumusta (HCC 2). B obexr “Xoren Kammron” uma 3 3BeHa ¢
B3aMMOCBBP3aHa MPOIYKIHUS — TOBA ca JJOOH-0ap, pecTOpaHT B XOTeJICKH yciyru. Ilopaan Tasu npuymHa,
KoedHIleHTa Ha pa3lpeiesieHHe Ha IPOU3BOACTBEHUTE Pa3sXxold B XOTEIHEPCTBOTO CE€ ONPENEis CIopes
OTHOCHTEJIHHSA JISUT Ha MPUXOUTE OT OTIACIHUTE 3BEHA.

2. PaznpeejieHHe HA AAMMHHCTPATHBHHUTE PAa3XOaH

KOCQ)I/IHCHT'I)T Ha pasnpeaciICHue Ha aAMUHUCTPATUBHUTE Pasxodyd CC ONPpEACia CIIOpEa OTHOCHUTCIIHHA
J5J1 Ha pa3sXOouTe 3a OTACIIHUTC CTPOUTEIHH 06eKTH, JaJJ€HU B OPHIIOXKECHHUETO.

CebecToifHOCTTa Ha MpPEJOCTABEHUTE YCIYTH CE OHpenesst OT pasXoJMTe 3a TPyd ¥ OCUI'YPOBKH Ha
epCoHalia, 3aeT B MPENIOCTABIHETO Ha yciayrara, U ChOTBETHATa 4acT OT CHCTEMATHYHO HAYHCIIIBAHUTE
MMOCTOSHHU M ITIPOMEHJIMBY OOIIIONIPOXU3BOACTBEHHU PA3XOIH.

B cebecToiHOCTTa Ha NPEIOCTABEHUTE YCIYTH HE Ce BKIIOYBAT Pa3sXOJUTE, CBBP3aHU C MpoaaxouTe, ¢
o0l aAMHHHCTPATUBEH XapakTep, (WHAHCOBUTE U U3BBHPENHUTE pa3sxoid. Te3M pa3sxoJu ce OTYHTAT
KaTo TeKYIH B IEpHOJia, B KOMTO ca HallpaBEeHU

3. Pasnpenesienue Ha 00MONPOH3BOACTBEHUTE Pa3Xxoau
OO1IOPOXU3BOICTBEHUTE PAa3X0IM BKIIIOYBAT BCUYKU HEIIPEKU PAa3XOlH, KAacacllld CTPOUTENIHATA IEHHOCT
Karo namo. baza 3a pasmnpeneneHHe Ha OOIIONPOM3BOJCTBEHHUTE pPa3sXodd KbM OCHOBHHTE

NPOU3BOACTBEHH Pa3XOJId — OTHOCHTEIICH JisT Ha MMPEKUTE Pa3Xold 3a MaTepHaId 3a OTIEIHHTE OOEKTH
KBbM OOIIUS UM pa3Mep.

I1 OTIOBECTSIBAHUA B CBbOTBETCTBHE CbhC CC 1




[image: image15.png]1. BanyTen Kypc 3a per3yrcisiBaHe Ha TapUYHUATE MO3UIIMHU B UyX/IeCTpaHHa BalyTa KbM jJarara
Ha GUHAHCOBUS OTYCT:

- IpU OTYHTaHe Ha eBpoTo- 1.95583 nera 3a eqHo eBpo

- Ip¥ OTUYMTaHe Ha JloJapu- Kypca Ha bHD xbpM nocnennus nen Ha Mecena

2. HamaMe mpelocTaBeHU aBaHCH U KPEAWTH Ha aJIMUHUCTPATHBHMS NEPCOHAI M YJICHOBETE Ha

OpraHuTe Ha yIIpaBJICHUE
3. Hamame IpeaoCTaBCHU rapaHIIMN Ha aAMHUHUCTPATHBHUSA IICPCOHAI U YICHOBETE HA OPraHUTe

Ha YIIpAaBJICHHE
4. I[py)KCCTBOTO HC € OBLICPHO APYXKECTBO U HE CHCTaBA KOHCOJIMAUPAH (I)I/IHaHCOB OTYET 34

rpyna.

IT1. OTTIOBECTSIBAHUSI U3UCKBAHMU OT NNPUJIOXXKUMU CTAHJAAPTH 3A PUHAHCOBH
OTUYETHU HA MAJIKHA U CPEJHU HNPEAIIPUATHA.

OTuynTaHe HAa AMOPTH3AMMUTE

MeTtoabT Ha aMOpTH3aIUs, KOWTO npuiara ¢upmara e JuHeeH. AMOpPTH3aLHATa C€ pasnupeness
IPOMOPIHOHAIHO Ha IEPHOUTE, KOUTO 0OXBalla.

OruyeTHaTta CTOﬁHOCT, II0 KOATO AaKTUBBT C€€ BOJAHM CYUCTOBOAHO B IHNpCANPUATHCTO, €
HCTOpHYECCKATA 11CHAa Ha HpI/II[O6I/IBaHC IIpU CYECTOBOJHOTO MY 3aBCXKIAAHE.

HauncnisBaneTo Ha cYeTOBOJHATa aMOpPTH3alMATA 3all04Ba OT Mecella, CIeABalll Meceld, B
KOMTO aMOPTH3UPYEMHUSAT aKTHUB € MPHIOOHUT U BbBeCH B ynoTpeba. / JlanbuHaTa aMOpTH3aLUsA 3a1l09Ba
OT Mecella, B KOMTO aMOpPTH3MPYEMHAT aKTUB € BBbBeleH B ynorpeba/. Hauncnenata amoprusanus ce
OTYMTA KAaTO pa3XxoJ M Karo KOPEKTHB 3a CpOKa Ha NOJI3BAaHE Ha aMOPTH3UpyeMHs akTuB. Upes
CYETOBOJHOTO OTYHMTaHE, aMOpTU3allUsATa IIpeHacd Ha YacTH CTOMHOCTTA Ha aMOPTHU3HUPYEMHUs aKTHB B
pa3xouTe MO Pa3IMYHUTE NEHHOCTH.

Bu3npueruar moaxoa 3a KiacupUIMpaHe Ha aKTUBHTE KAaToO JBJITOTPAHHU aKTHBH, € OIHMCaH B
OITOBECTSBAHETO OTHOCHO oT4yMTaHeTo Ha JIMA u JIHA.

dupmMara onpenens Cpoka Ha TOJHOCT Ha aMOpTH3UpyeMuTe akTHBH cboOpazHo HCC4 n .55
or 3KIIO. CpokbT ce ompenmenss OT aMOpPTH3alMOHHAaTa HOpMa CIIOpel KaTeropuara Ha aKTHBHTE.
JIpyeCTBOTO € YTBBPAWIO CICIHUTE HHIVBHIYAIHH aMOPTH3AlMOHHHY IIJIAHOBE:

Kareropust aktus | ['ogumua aMmopTu3annonHa HopMa B %

| 4

11 30

111 10

v 50

\4 25

100/roquHu Ha IPaBHOTO OFPaHUYEHUE

VI ["oquInHATA HOpMA He MO>Ke Ja npeBHimasa 33 1/3
VII 15
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Otunrane na /IM A

IMoaxox opu Knacmbﬂunpa}{e Ha MaTepHaTHUTE aKTHBU KaTO ALAroTpaiHn

AKTUBHTE ca JIBITOTpaiHU, KOTaTo OYaKBaHATa OT TSIX MKOHOMHUYECKa M3roJia Ce YepIH IIpe3 [10BeUYe OT
JBaHajeceTMecedeH nepuoa. Te ce M3MoI3BaT 3a MPOU3BOJCTBOTO MIIH JOCTABKAaTa HAa CTOKH U YCIIYTH.
IlpareT Ha chinecTBeHOCT 3a pupmara ¢ 700,00 nB. (1Mo 1leHa Ha NpUIOOUBaHE).

JIMA ca yctanoBUMH He(pMHAHCOBH PeCypCH, IPHIOOUTH U IPUTEKAaBaHU OT pupamara.

Iloaxon opy onpeieNsIHE HA IIbpBOHAUYAIHATA OIIEHKA Ha JIMA

Bcexkn JIMA mnbpBoHAvaliHO ce OlEHsBa MO IieHAa Ha npunobuBaHeTo. B IieHara ce BKIIOYBAT H
HeBb3cTanoBuMHTe MUTa M AdaHbid (JIJIC 6e3 mpaBo Ha maHbueH KpeauT). KoMIOHEHTH Ha IleHaTa Ha
npuaoOMBaHe ca M BCHYKU IPEKH pa3Xo/IH 3a IPUBEXKAAHETO Ha aKTHBa B pabOTHO CBhCTOSIHUE.

JIMA., KOUTO ce Ch3JIaBaT B NPEAOPUITHETO CE OIIEHABAT 110 ce0EeCTONHOCT.

Bu3npueT moaxon 3a knacuuitupase Ha nocieasamure pasxoau no JJMA (kato pa3xon 3a yBeandaBaHe
Ha GajlaHcoBaTa CTOMHOCT WJIM KaTo TEKYI pa3Xxo.)

[Ipe3z 2014r. mocnenBaluTe pa3XxoJM 3a BCHYKM 3aKyneHH JIMA ca OTYMTaHH Karo TEKYIIH IIpe3
CHOTBETHHS IIEPHOJI, Pa3XOJUTE HAIPABCHH HEMOCPENCTBEHO IpHM IOKynkarta Ha JIA yBenuuaBaT
HeroBarta cebecrtoitHocT.HanpaBeHuTe pazxoau, KOUTO ca JOBEIH 0 yBEJIMYaBaHE HA HKOHOMHYECKHTE
IIOJI3H OT aKTHBa, HaJ Te3W OT HNhPBOHAYAIHO OICHEHaTa €(EeKTUBHOCT, Ca KalUTAJIHU3UpaHHd B
CTOMHOCTTA Ha aKTUBHTE.

Bo3npuer noaxon npu onenka ga JIMA ciaen nppBOHAYAIHOTO MM IIpU3HAaBaHe

JIpy»ecTBOTO HM3MOJI3Ba NMpenopbuuTeNHUAT noaxon ompeneneH B HCC 4, T.e. cien nbpBOHAYaIHOTO
npU3HaBaHe Bcekd otraeneH JIMA ce oTuMTa IO LleHAa Ha NpUAOOHBaHE, HaMajeHa C HAYUCJICHHUTE
aMOpPTH3aIliK, KaKTO ¥ HAaTpyIaHHTe 3aryOou oT oOe3leHKa.

Orunrane na I H A

Ilogxoa npu KnacmbnunpaHe Ha HCMAaTCPHAITHUTC aKTHUBH KATO JBJIT OTpatHK

AKTHBHTE ca ABITOTPAiHH, KOraTo O4YaKkBaHaTa OT TSAX MKOHOMHYECKA M3roja Ce 4epild Mpe3 MOBEYE OT
JIBaHaJIeceTMECeUeH nepuo. Te ce M3Moy3BaT 3a MPOH3BOACTBOTO MM JOCTaBKaTa Ha CTOKHM M YCIIYIH.
ITparsT Ha chinecTBeHOCT 3a upmara e 700,001B. (110 neHa Ha pUAOOUBaHE).

JIHA ca ycTaHOBMMH He(MHAHCOBH PECYpCH, IPHIAOOUTH U KOHTPOJIUPAHH OT NMPENNPUATHETO, KOUTO
HaMaT (pusnyecka cyOCTaHIMsA, OT M3MOJI3BAHETO MM C€ OYaKBa MKOHOMHMYECKA HM3rojfia M OTrOBapsAT Ha
onpenenenuero 3a JIA.

IMoaxona npu onpeesHe Ha IbPBOHAYAIHATa oleHka Ha JIHA

o
st
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Bramnocws3naneaute JJHA mepBoHauanHo ce OlieHSIBAT MO lLeHa Ha npujaobupaHeto. B nenara ce
BKJIFOYBAT M HEBB3CTaHOBHUMHUTE MHUTa U AaHbIM (JJJIC 6e3 nmpaBo Ha gaHbueH Kpeaut). KomnonenTu Ha
1ieHaTa Ha MpuaoOuBaHe ca M BCHYKY IIPEKH Pa3Xojy 3a NPUBEXIAHETO Ha aKTHBA B PA0OTHO CHCTOSTHHE.

Be3npuert nojgxon npu ontedka Ha JIHA cien mepBoHadaaIHoTO MM IIPH3HABAHE

Jlpy»XecTBOTO M3MO0J3Ba MPENopbUUTENHUsT noaxoa onpeaeneH B HCC 4, T.e. cien mbpBOHAYAIHOTO
npusHaBaHe Bceku otraencH JIMA ce oruuTa mOo IicHAa Ha IpupoOuBaHe, HaMaJleHa C HA4YMCICHHTE
aMOPTH3alluK, KaKTO W HaTpyNaHUTe 3aryou 0T o0e3leHKa.

Jl0X0/14 Ha MepcoHAIA

[Ipe3 2014r. npyXeCcTBOTO € HAYMCIWIO Pa3sXxol 3a JOXOA¥ Ha IIepcoHaja B pasMep Ha
668XWI.IB., OT KOWUTO Hem3miaaTeHH KbM 31.12.2014r., 43 XwiJB. IO TPYAOBH IIPAaBOOTHOLIEHHUS.
JIpy»ecTBOTO MMa M 33bJDKCHHS 32 HATPYNaHU M HEU3IOJI3BaHHM OT IIEPCOHAja OTIYCKHM B pa3sMep Ha
31xun.us.

MarepHaJHH 3a01aCH

CrokoBo-mMarepuanHute 3anacu (CM3) B OpyKeCTBOTO ca KpPaTKOTpaWHHM MaTEpHUaIHH aKTHBH
o ¢popMaTa Ha MaTepUaTH, TPAAOONTH Upe3 NOKYIIKA U IIPEIHA3HAaYE€HH 32 BllaraHe B IIPOH3BOICTBCHHS
HpoLec ¢ el NPOM3BEeXIaHe Ha MPOAYKIHSA M ycryrd. MMa M TakumBa, KOMTO ca OOEKT Ha IIPEKU
poAaXOu.

HocraBuata croitHoct Ha CM3 mpencraBisBa IOKyIIHaTa CTOMHOCT Ha MaTepHana.
TpaHcHOpTHHTE pa3Xxoy ce€ OTHACIT KbM JAEHHOCTTA, B KOSTO € BIIOKEH MaTrepHara.

dupmara MpoBeka HHBEHTAPH3AMK CHIVIACHO 3allOBEAM M3MafeHH OT ynpaButend. MeTodsT 3a
IPOBEXIaHe HAa HHBEHTAPH3AIUATA €, Ype3 npedposiBaHe U npereryisiHe. [lepuoasT Ha HHBEHTAPHU3alMUTE
€ CBIJIACHO 3aKOHA 3a CYETOBOJICTBOTO.

MeTonsT 3a ornucBane Ha CM3 npyu TSXHOTO OTpeblieHHE € METOIBT HAa CPEAHO IIPETENTIEHATa
croitnocT. IIpy Hero cpeHo MpeTeryieHaTa CTOMHOCT 3a Besika enuHuiia CM3 ce onpenens ot cbopa Ha
CpemHO TpererieHara croiHocT Ha Hanuynute CM3. Cpeamnara CTOMHOCT ce M3YMCIABA CIEA BCSKO
HNOCTHIICHHE.

IIapu4Hu cpeacTBa

XUNL.J6.
HaumenoBanue 31 nexemBpu 2014 r. 31 nexemBpu 2013r.
[Tapuunu cpencTBa B JeBa 46 355
[Tapuynu cpencTBa B 4y>KIECTpaHHa BalyTa 880 443
Briokupanu nmapuyHU CPEACTBA B JIEBa 1 15
brokupanu mapu4yHU CPEACTBA B BAIyTa 33 41

O6mo 960 854

3abenescka 1 kom baranca na bopo xvm 31.12.20142

Ot xouTo:

[Napuunu cpencTBa B JieBa Ha Kaca: 39XuUILIB.

ITapuunu cpeiCTBa BBHB BalyTa Ha kaca: 444 Xul. eBpo, paBHOCTOHHM Ha 869 XMiLJB., 6 XWII.IIATCKA
Jloyiapa, paBHOCTOHHH Ha 11 xur.iB.
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OcHoBeH KanuTaJ

JsanoBuat kanuTai Ha J{pyXecTBOTO ce ChCTOM OT 56 Jisijia ¢ HOMHHaIHA CTOWHOCT B pa3Mep Ha 1000
JeBa Ha JsJl.

Crapyxuunure/ AKIMOHEpUTEe B JIpyXKecTBOTO ca:

2013 . 2013 1. 2014r. 2014r.
CrapyxHaui/ AKIIMOHEpH bpoii nanose % bpoii nanose %
Maptun Xayraapn 56 000 100 56 000 100
O6mo: 56 000 100 56 000 100

3abenesxcka 2 kom bananca na bopo kvm 31.12.20142
O61m0 3anucad ¥ eeKTUBHO BHECEH KammuTal: 56 XUl Jiea

CBbp3aHu JuLA

JIpyXeCcTBOTO € CBBp3aHO JHuIe che: Puanto pubn ecreiit ausenonmMeHT EOO/J], Pusmepa nponspru
unsect EOOJI, KaGakym mpomsptu uHBecT EOOJ], Puanto pusn ecreiit auBenonmbHT JIT]] . Ilpes
2014r. HaMa cHeaKH MEXIY CBBpP3aHHTE JIMIA, KOUTO Ja HMaT OTKJIOHEHHE OT XapaKTepHaTa

CIIpaB€aJInBa CTOMHOCT 3a ChOTBETHATA CJIEIKA.

Hony4yenu KpeauTH
3a rekymara cu aeiHocT J[pyecTBOTO M3MOJI3Ba ThPIOBCKH ¥ OaHKOBH KPEAWTH IIPU CJIEIHUTE

YCIJIOBHUSL:

Kpenurt: KoM 31.12.2014r. Jluxsen nponedT kpM  Ilagex
JaTtaTa Ha CKJIIOYBaHE
Ha JJ0roBopa

THproecku 3aeM OT CBbp3aHU JIUIA

- [Tonyuen 3aem ,,Puanto Pusn Ecreiir” 200 000 epo OJIIT+10% 20.07.2019r.
- [Tontyuen 3aem ,,Puanto Pubn Ecreiir” 817 000 epo OJIIT+10% 01.10.2019r.
- [Tonyuyen 3aem ,,Puanto Punn Ecreiit” 402 000 espo OJHI+10% 01.10.2019r.
- [TonyuyeH 3aem ,,Puanto Pusn Ecteiit” 500 000 eBpo OJIIT+10% 18.01.2020r.
- [Tonyuen 3aem ,,Puanto Pusn Ecreiir” 471 610 eBpo OJITI+10% 08.02.2020r.
- [Tontyuen 3aem ,,Puanto Pusn Ecreiit” 392 666 epo OJIIT+10% 15.03.2020r.
- [Tonyuen 3aem ,,Puanto Pupa Ecreiir” 280 612 eBpo OJII1+10% 28.06.2020r.
- [Tonyuen 3aem ,,Puanto Pusn Ecreiir” 654 802 eBpo OJIIT+10% 01.09.2020r.
1. 7273 Xun. AB — 3aIbDKCHHE IO IOJYYEHH 3a€MU BBB BalyTa KbM THPIOBCKH IPEANPUSTHS:

Puanto Pusa EcteiiT — paBHOCTOHHOCT Ha 3aeMuTe B €Bpo: 3719 xui.eBpo

IIpenocTaBeHn KpeauTH

3abeneacka 4 xom bananca na bopo kvm 31.12.20142.




[image: image19.png]KoM 31.12.2014r. bopn EOO/] uma 3aabmxkenue keM pupma Puanto pubn ecteiit aesenonvente OO/ B
pasmep Ha 488 957.50 nema /paBHocTOiHOCT B eBpo-250 000 eBpo/. 3ajbiKeHHETO € pazueT Mo
nperocTaBeHa rapaniys 3a JoOpOCHBECTHOCT NpH OBIEIIM pa3IUIalllaius OT CTpaHa Ha dy)kaaTta gupma,
o noBoj 3aabbkeHeHneTo Ha bopn EOOJL kato riiaBeH M3nbIHUTEN Ha 00ekT AcnapyxoBo Ymu I-
Bapna, mM-ct Kapantunara. bopax EOO/] nma 3anbmxenue u xpM ¢upma Bapna cayt 6eit  EOOJI B
pasmep Ha 5 794 306.23 nepa. 3aIBIKEHUETO € pa3yeT 110 IPEJOCTaBeHa rapaHuus 3a J0OpOCHBECTHOCT
npu OBJICIK pa3lialiaius OT CTpaHa Ha (upmMara BB3JIOKHUTEN, 110 1I0BOJ 3aJbJDKEHEHHETO Ha bopa
EOO/I xaTo riaBeH H3MBIHUTEN HA 00eKT AcnapyxoBo Yuu [1- Bapua, m-ct Kapantunara

3abeneocka 5 xvm OIIP na Bopo 3a 20142.

OTpaseHu ca MPUXOIUTE KaKTO CIEeBa:

1. TIpuxoau OT XOTENHEPCTBO U PECTOPAHTHOPCTBO- 526 131.25 neBa

2. Mpuxoau ot crpourtenctBo- 11500 556.97 nesa, or Tax 6 787 155.50nB.ca mpuxomu 10
JIOTOBOPHTE 3a CTPOMTEJICTBO, IIPH3HATH KAaTO IIPUXO/A Npe3 HacTosuus nepuop ceriaacao CC11-
JloroBopu 3a CTPOUTENICTBO

3. Ilpuxoau ot npojaxda Ha HeNBHXXUMH UMOTH — 295 484.61neBa.

4. Tlpuxoau OT IPOM3BOACTBO U npoaaxda Ha 6etoH — 211 817.27nesa

5. Jlpyru mpuxou oT npojax0a Ha CTOKH M CTPOMTEIHH MaTepuany u Apyru 9 412.84iesa

6. Ilpuxoau ot nocpenanyecTso — 29 491.5071¢eBa.

7. Hpuxonu ot Haemu — 13 149.9671¢eBa.

8. Ilpuxoau OT nmpeoCTaBeHU YCIYTH ChC CTpOUTENHA MeXxaHu3auus — 21 836.10nega.

9. Ilpuxoau oT 3acTpaxoBarenny obesmereHus — 52 030.28nesa.

10. dpyru npuxoqu — 61 360.091eBa.

Babeneaxcka 6 xwvm baranuca na bopo za 20142.

KoM 31.12.2014r. BbpXy aKTHBH Ha IpYKECTBOTO MMa HaJIOXKEHH CJIEIHATE Bh30OpaHu:
- ropcku ¢pona-mectHoct ,,BABA AJIMHO”, ITN060669, 474004, 060673
- 3eMs u crpaja Haxozsum ce B rp.Bapna, yn.I1.Kapasenos 40;
- xB. I'anmara - IIM 010075;

- xB. ['asmara - 1M 10135.5010.112;

- kB. ['anmara - I 10135.5010.133;

MIIC:

-Mepueaec Crnpunrep 208D, perNB8748CT;

-®onkcpares ['ond, perNB0292CH;

-@onkcpared Kamgu, perNB9054KA;

-Toitora Kopona Bepco, perNB9441KC;

-Totiota Pag 4, perNB4804KX;

-BA3 2107, perNB0069KC;

-Onen Actpa, petNB1452PA;

-®onkcparen ITacar, perNB1471PA;

-M®onkcearen Kamu, perNB1158KK;

- Mepuenec Cnpuntep 313CDI, perNB3850PC;

-®onkcpareH Typan, perNB7967PX;

-ITexxo 307, perNB9403PX;;

-Usexo AJ1340 T, perNB1213PK;

-Toitora Kopona Bepco, perNB9440KC;

-Toitora Jlannkpyusep, perNB1104PM;




[image: image20.png]- Toiiora Pag 4, perNB0778PP;

baHKOBU CMETKH B CleTHUTE OaHKH:

-ITupeoc AJ;

-Obb AJT;

-UuBectbank AJl;

-Teproscka 6anka J] AJl;

-Yuukpenut bynbank AJl;

Kbm 31.12.2014r. BbpXy aKkTUBH Ha JAPYXECTBOTO UMa YUPEIECHH CIICHUTEC UIIOTCKH:

[Tozemien umor ¢ unentadukarop 10135.2573.353, BenHO ¢ BCUUKH IOJOOPEHHS U IIPABO Ha CTPOEK
BBPXY UMOT2, KaKTO M 3a€IHO C IEIHsI HOCTPOEH B TO3H UMOT KOMILIEKC OT XHIIUIIHH Crpaji, B rpyd
CTPOEXK, C aIMUHHUCTpaTuBeH ajapec rp.BapHa yin.Cranko Benuanos 7

Il
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[image: image22.png]NlNoaMWwHUAT aoknag 3a germHocTra Ha “BOPLO” EOOQM, rp. BapHa 3a 2014 rogusa e
M3roTBEeH CbIIaCHO U3UCKBaHUATA Ha 4Yn. 33 Ha 3aKkoHa 3a cCYeTOBOACTBOTO, un. 18704 m
un. 247 ot TbProBCKUA 3aKOH, Ha 6a3a aHanu3 Ha pa3BUTUETO, NA3apHOTO NMPUCHLCTBUE,

28.04.2015r.
rp. BapHa
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[image: image23.png]OPFAHUIALIMOHHA ®OPMA

[pyxecTBoTO € BNmMcaHo B Tbprosckusa pernctep Ha BOC cbg nog Ne 2681, Tom 236 cTp. 46
no ¢.4. Ne 2681/19.10.2001 r.

dupma: “bOPL]” EOC/]
Cedanuuwe: rp. BapHa yn.lNeTtko Kapasenos 40

Adpec Ha ynpaenenue: rp. BapHa yn.lNeTko Kapasenos 40

lpedmem Ha GeliHocm. CTPOUTENCTBO, XOTENUEPCTBO U PECTOPAHTLOPCTBO
Co6cmeeHocm: pyxecTBOTO €:!

100% - yacTHa cODCTBEHOCT;

Kanuman: OpyxectBoTo e ¢ kanutan 56 000 neea, pasnpegeneH Ha 56
nAnose ¢ HoMmMHanHa ctonHocT 1 000 neea BCeku eanH.

L - CulpyxHuyu: Yyacmue 6 kanumana:
MAPTUH XAYTAAP[] .. 100.00%
| Obwo: I ..100.00% |

OpeaHu Ha ynpaesieHue: [Ipy>eCTBOTO ce yrnpasnsBa v npeAcTaBnssa oT:
OVMMUTPUHA LBATKOBA CTAHEBA EIMH 7409200579 -
ynpasuTen;

Cebp3aHu nuya: IpyXecTBOTO MMa CBbP3aHK NULa, KakTo cneasa:
Puanto pubn ecteit gusenonmbHT EOO[, Bwnrepuad nponbpt 3 EOO[A, BwnrepuaH
nponbptv 6 EOOM, bBbnrepuan nponvptn 4 EOO[M, Pusuepa nponbpt uHeect EOO[,
MponbpTn MHBecT BapHa 6 EOOQ, Mponbptn uHeect BapHwa 3 EOO][, Kabakym nponbptu
uHeect EOO[, Mponbptu mHeect BapHa 4 EOO[, [Nponbptn uHeBect BapHa 5 EOO[,
BwnrepuaH nponbptn 5 EOO[, MNMponbptu uHsect BapHa 2 EOO[, bwnrepuad nponeptu 1
EOOQ[, MponbpTth nHeecT BapHa 1 EOO Puanto pubn ectenT gnsenonMbHT JIT[;
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[image: image24.png]XAPAKTEPUCTUKA HA EUHOCTTA

OcbujectapaHata oT “boppa * EOO/ ocHoBHa AenHOCT €:

¢  XOTEnMepcTBo
«  PEcTopaHTbOPCTBO

e  CTPOWTENCTBO

e MPOW3BO/CTBO Ha 6eToH

PeanuaupaHuTe HETHM NpUXoan OT NPoAax0tu No BUAOBE NPOAYKUMS / yCnyr OT AeWHOCTTA 33

2014 r. cnpamo 2013 r. ca KakTo cneaega:

Peanusuparu rpuxodu (nesa) 2014 2. 2013 a.

XoTenvepcreo 318 676.21 293 543.77
PecTopaHTbopCcTBO 207 455.04 206 717.64
Crpoutencrso 11 500 556.97 8 797 966.64
Mpon3eoacTeo Ha BeToH 211 817.27 91 342.19
Mpogaxba Ha HeEABWXKUMMN UMOTU 295 484 .61 703 293.35
Opyru 187 280.77 620 473.64

Mpu ocbiyecTBsBaHE Ha AenHocTTa cn “bopa” EOO/] e nsnoxeHo Ha onpeaeneHn puckose,
KOUTO OKa3BaT BbL3AENCTBME BbPXY HErOBUTE pe3ynTaTu.

» Cucmemamuy4HUu puckoee

« [lMonumu4ecku puck

MonNUTUYECKUAT PUCK OTpa3sABa BIUSHUETO Ha NONUTUYECKUS NMpoLec B CTpaHaTa, KOWTo oT
CBOSI CTpaHa BNusie BbpXy Bb3BpallaeMocTTa Ha uHeecTuumute. Onpegensuwy akTop,
oKasBall, BNUsiHME BbLPXY AEMHOCTTa Ha AafeH OTpachkn M PecneKkTUBHO Ha AeWHOCTTa Ha
vpmata e copmynupaHaTa OT MPaBUTENICTBOTO ABLJFOCPOYHA MKOHOMMYECKA Nporpama,
KaKTO W BONATA [a Ce OCblLLeCTBABAT HaGenAsaHuTe NPUOPUTETHU CTbNKW. CTeneHTa Ha
MNONUTUYECKUS PUCK Ce acouunpa C BEPOATHOCTTa 3a NPOMEHU B HeBnaronpusitHa nocoka
Ha BoAeHaTa OT NPaBUTENCTBOTO WKOHOMUYECKa NOMUTMKA W KaTo CreAcTBue OT TOBa C
ONacHOCTTa OT HEraTUBHYU NPOMEHU B MHBECTULIMOHHUS KUMaT.

YneHcTBO Ha bbnrapus B EBponenckMa Cbio3 € Apyr OCHOBEH (haKTop, KOWTO rapaHTupa
MUHUMU3UPAHETO Ha MNONMUTUYECKUS puUCK. HanuumeTto Ha nONUTUYECKN KOHCEHCYC Mo
BbNpoca 3a AobnmkaeaHe Ha HaLWMOHANHOTO 3aKOHOAATENCTBO A0 TOBa Ha CTpaHUTE OT
EBporeiickua Cbi03, KakTo W npuemaHeTo OT CTpaHa Ha bbnrapms Ha peauvua
MEXAYHaAPOAHW aHFaXXUMEHTKN AeACTBaT CbLUO B NMOCOKA HA HaMansBaHe Ha NoMUTUYecKns
pWCK.

Ha 6a3a noco4YeHOTO U NO3HABaAHETO Ha NONUTUYECKaTa cpeAa KbM MOMEHTa Ha U3rOTBSHE
Ha HacTOALMS AOKNag, OLEHABAME NONUTUYECKUA PUCK KaTO YMEpeH.
» MakpoukoHoMmu4ecKu puckoee

~  BanymeH puck
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[image: image25.png]BanytHuaTt puck ob6obLiasa Bb3MOXHATE HEraTMBHW MMNNUKaUMKM BbPXY Bb3BpaLlaemMocTTa
Ha WHBECTUMUMUTE B CTpaHaTa, BCNEACTBME Ha NPOMEHW BbLB BanyTHWUS Kypc. B manka
CTpaHa CbC CWNHO OTBOPEHA WKOHOMKKA, KakeaTto € bbnrapua, HectabunHocTTa Ha
MecTHaTa BanyTa € B CbCTOSHWE [a MWHAYUMpa MHOro necHo obuja WKoOHoOMU4Yecka
HecTabunHocT 1 0bpaTHOTO — cTabunHOCTTa Ha HauMoHanHaTa BarnyTa MOXe [a ce oKaxe
Han-edpekTBHATA MaKpOMKOHOMMYECKA “koTBa” Ha cTabundocTtTa. [lpes nocneanuTe
roavHu Bbnrapus HaTpyna onut 1 B ABETE NOCOKKN HA BNUSHNE Ha BanyTHUA KypcC.

Mpu BBbBEXAAHETO Ha cucTemMaTa Ha napuyeH cbBeT B cTpaHata Ha 01.07.1997 r.
0BOMEHHMAT Kypc Obrrapcku nes — repMaHcka mapka 6e dukcmpaH B cboTHowweHre 1000:1.
BbBexaaHeTo Ha eBpOTO KaTo pasnnawjartenHa equHuLia B EBpONenckMaT cuios gosede fo
npakTudeckn cukcmpan obmeHeH kypc 1955.83 nesa 3a egHo eBpo (pecn. 1.95583 nesa 3a
eHO €eBpO cnej AeHoMmuHauusita Ha nesa, B cuna oT 05.07.1999 r.) CnepoaTtenHo
BanyTHUAT pUck 3a 6asvpaH Ha eBpOTO MHBECTUTOP € NPaKTUYECKN CBEAEH A0 Hyna.

UHpnayuoHeH puck

MoavLHaTa MHNaums B cTpaHara e BaxeH hakTop, kacaely peanHarta Bb3BpallaeMocT Ha
VHBECTULMATA.

2008 r.

2009 r.

2010r.

2011 r.

2012r.

2013 r.

2014 r.

7%

0.6%

4.5%

2.8%

4%

2%

-1.4%

MomecTeHnTe B TabnuuaTta AaHHU MNKCTPUPAaT CTabunnanpalloTo BNUSHWE rno oTHOLEHNE
Ha WHGNaUMOHHWUTE NpoLecu Ha BbBeaeHaTa B bbnrapusa Ha 01.07.1997 r. cucrema Ha
napuyeH cbBeT. HamanseaHeTo pasmepa Ha uHdnauuvsaTa go 2014 r. oTpassBa, KakTo
BMUAHWETO Ha UKCUpPaHUA BanyTeH Kypc, Taka u OGnaronpuaTHus edekT oT
aHTUMHGNALMOHHATa NpPaBUTENCTBEHA NOMWTUKA Ha TBBLPAU OIOMKETHU OorpaHuyveHus B
MKOHOMMKATA.

Ha 6a3a noco4YeHOTO no-rope W npaBUTENiICTBEHATa MpPOrHo3a 3a MnoHWXKaBaHe Ha
WHhNauusaTa npes  cnepsawjata  roAuMHa, KbM  HacTOAWMA MOMEHT  oOueHsiBame
WHNaUNOHHUA PUCK KaTO YMEpPEH.

~  Puck om nuyeH3uoHHU pexumu

Mpe3s 2002 roguHa oT cblyecTsyBawmre 360 NUUEHSMOHHM peXuma NpPaBUTENCTBOTO
npemaxHa 75 o1 Tsax, a gpyrn 117 6saxa obnekyeHn. Crnopes ctaTucTukara Ha AreHumsTa 3a
Manku W cpedHu npeanpuaTus [0 cpegata Ha Mecey Aekemspn 2003 roguvHa
U3NbLINHEHMETO Ha npenopbkata 3a obnekyaBaHe W npemaxsaHe Ha NULEH3UOHHWU W
paspeLunTenHN pexnmu e okono 84%. B Toan npoueHT o6ade ce BKNOYBAT KAKTO OTMEHEHM
U 0BneKYeHn pexumu, Taka W Takmsa, 3a KOUTO ca npeanpueTu AencTBusa Nno oTMsHa U
obnek4yaBaHe, HO Te BCe Ollie He ca OTMEHeHM U obnekdyeHn. Cbulo Taka ctaTucTukarta He
oTYMTa AECeTKUTe HOBWU pexumu, kouto 6Axa BbBeAeHV npes nocrnegHaTa roguHa w
nonoBuHa. B kpallHa cMeTka MOXe fa ce Kaxe, Ye MMa [BWKEeHWe B NpasBunHaTa nocoka,
HO TO e gocTa DaBHoO.

Or Apyra cTpaHa ce HabnwaaBaT U HAKOW NMPeanoXeHUA, KOUToO TpagulMOHHO ce CBbp3BaT
C HenaszapHa Hameca B UKOHOMUKaTa K BUCOKU OroaKETHN pa3xogn, KOUTO BB3MNpensaTcTeaTt
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[image: image26.png]NKOHOMUYECKOTO pa3BuUTue — Taknea ca CTUMynupaHe Ha NpUOpPUTETHK oTpacnn 1 U3HOCA,
HaMecCa Ha nasapa Ha Tpyda, yeenun4apaHe Ha MMHUManysaTa p360THa 3annara u gpyru.

> Hecucmemamuyru (MUKDOUKOHOMUYECKU) pucKoege

TpagyUMOHHO He cUCTeMaTUYHUTE PUCKOBE Ce pasrnexgart Ha ABe HUMBa — OTPacnoB pUCK,
Kacaell HECUrypHOCTUTE B Pa3BUTUETO Ha OTpachia HU 1 06L (UPMEH PUCK, MPOM3TUYALL
OT creunduKnTe Ha ApYKECTBOTO HM.

« Ompacnoe puck

OTpacnoBUAT PUCK, Ce NOSIBABA BbLB BEPOATHOCTTA OT HEraTUBHU TEHAEHLMN B pasBUTUETO
Ha oTpacbkfia KaTo Usno, TEXHOMOrMYHa obe3nevyeHoCT, HopMaTuBHa 6a3a, KOHKYpeHTHa
cpega W xapakTepUCTUKUTE Ha nasapHata cpefa 3a MNpoaykTUTE U CypoOBUHMTE,
ynoTpebaBaHM B oTpacbkna; OTpacnoBUAT PUCK Ce CBbp3Ba Npeau BCUYKO C OTPAKEHMETO
BbPXY Bb3MOXHOCTTA 3a peanuavpaHe Ha AOXOAU B paMKUTe Ha oTpacbna W No-KOHKPETHO
Ha TEXHONOTMYHWUTE NPOMEHW UM U3MEHEHNATA B cneuundmryHaTa HopmaTueHa 6asa.

Ha 6a3a noco4eHoTO no-rope n cneyudukara Ha oTpachna HA KbM MOMEHTA Ha M3roTBsaHe
Ha HacToALWNS [oKnag oueHABaMe OTPacOBUSA PUCK KaTo cpeaeH.

« TexHoOno2u4eH puck

TexHOMoOrMYHUAT PUCK € NPOn3BOAEH OT HeobxoaMMmMTe TexHonornn sa OGCJ'Iy)KBaHe Ha
OENHOCTTAa Ha APYXECTBOTO U OT CKOPOCTTA, C KOATO Ce pasBuear Te.

Ha 6asa nsnonssaHUTe OT APYXXECTBOTO HU TEXHOMNOIMMMU N NO3HABAHETO HA TEXHONOMMYHUTE
TeHAeHUUn Ha pasBuTtue Ha fpaHwWwa, KbM MOMEHTA Ha W3roTBAHE Ha HaCTOALWUA Joknag
oueHsABamMe TeEXHONMOrMYHUA pUCK Kato HUCHBK.

e QupMeH puck

Cebp3aH € C xapakrtepa Ha OCHOBHaTa AEWHOCT Ha APYXECTBOTO, C TexHonorusra W
opraHusaumaTa Ha OeNHOCTTA, KaKTo U ¢ obe3neyeHoCcTTa Ha APYXeCTBOTO C (PMHAHCOBU
pecypcu; NoA-KaTeropun Ha UpMeHns puck ca: busHec puck U OMHaHCOB PUCK; OCHOBHUAT
UpMeH pUCK e CBbp3aH CbC CNOCOBHOCTTa Ha APYXECTBOTO Aa reHepwupa npuxoaun, a
oTTam u nedyanba.

Ha 6a3a noco4yeHOTO no-rope 1 cneyudukaTa Ha DEAHOCTTa HM KbM MOMEHTa Ha U3roTBAHE
Ha HacToAWKnA aoknaj oyeHAaBame (t)I/IpMEHVIFI PUCK K&TO CpefieH.

o QuHaHCOB8 PUCK

OUHAHCOBUAT PUCK Ha APYXECTBOTO € CBbp3aH C Bb3MOXHOCTTa OT BnowasaHe Ha
cbbupaemMocTTa Ha B3emMaHuATa, koeTo 6u Morno ga aosene A0 3aTpyAHEHO (hMHAHCOBO
CbCTOSIHUE.

Ha 6asa noco4eHoOTO No-rope N aHanusa Ha (pHaAHCOBOTO HU CbCTOAHWE W Ha AOXOAUTE Ha
notpebutennte, KbM MOMEHTa Ha W3roTBAHE Ha HaCTOALWMUA [AoKNaj oueHsiBame
h1MHaHCOBUA PUCK KaTO CpeaeH.

» JlukeudeH puck
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[image: image27.png]HecnocoBHOCTTa Ha APYXeCTBOTO fa MOKPVBA HACPELLHUTE CU 3afbllKeHWs € u3pas Ha
nVKBUAEH puck. JIMKBUOHOCTTa 3aBMCU MAaBHO OT HalMYMETO B APYKECTBOTO Ha NapuyHM
CpeacTBa UMM Ha CbLOTBETHUTE VMM anTepHaTvBu. [pyrusT OCHOBEH (hakTop, KOWUTO BRusie
CUMHO € CBbP3aH C NpuvenedyeHna kanutan. Toi TpsibBa ga ce NoaabpXKa B ONTUMArHO
PaBHULLE, KaTo Ce KOHTPONMpa, KakTo HUBOTO HA 3aeMHUTE CpeacTea, Taka U CTOWHOCTUTE
Ha 3abIMKEHUATA KbM JOCTaBYULIMTE U KMUEHTUTE Ha NPEANPUATHAETO.

Ha 6a3a Noco4eHOTO MO-TOPEe M aHanusa Ha 3aAbIHKEHUSTA Ha APYXECTBOTO HU, KAKTO W
CBLOTHOLLEHUETO MeXay COBCTBEHUR HW W NPVBNEYEH KanuTan KbM MOMEHTa Ha U3roTBsiHe
Ha HaCTOSALMSA AOKNa/ OLEHsBaMe NMUKBUAHUA PUCK KaTo CPpeaeH.

« ljeHosu puck

LleHoBMAT pucCK ce onpedens B [ABe HanpaeneHua: No OTHOLIEHME Ha nasapHara
KOHIOHKTYpa W NO OTHOWEHWE Ha BbTPELHO-(OUPMEHUTE NPON3BOACTBEHU pasxoau.
MpogaxHaTa LeHa TpabBa ga 6bae cvobpaseHa u ¢ ABaTa (hakTopa, KaTo ce uenu Ta da
NoKpvBa pasxoduTe Ha NPeanpuATUETO U Aa HOCK onpefeneHo HUBO Ha nedanta.
ChbllueBpeMeHHO C ToBa LeHata cnefBa v Aa He ce oTganedaBa 3HauiTeENHo oOT
AeduHUpaHaTa Ha nasapa, Tbid kato ToBa LUEe pedriektupa BbPXYy TbpceHeTo Ha
NnpoaykuusTa B Han-obL cMucsn.

Ha 6asa noco4eHOTO no-rope, nasapHaTa KOHIOHKTypa, kakto u cebecToiiHocTTa Ha
npoussefeHaTa OT Hac NpoAyKuMsi / HWBOTO HA BBTPELHO-PUPMEHWTE HU pasxoan w
HWBOTO Ha nevan6aTa HW, KbM MOMEHTa Ha M3roTBsHE Ha HACTOALWMA AOKNaj oLeHsBame
LIEHOBMSI PUCK KaTo CPEAEH PUCK.

« Puck cebp3aH ¢ napu4Husi NOMoK

PuckbT, cBbp3aH C NapuuHKs MOTOK pasrnexza npeau BeMYko npobnemute ¢ HanMuyHuTe
napuyHU cpeacTea B npeanpuaTveTo. Tyk rmaBHa pons urpae AoroBopHaTa MonuTuka Ha
[OPYXeCTBOTO, KOATO cneasa fga 3awurtaBa QupMmeHuTe uHaHCK, KaTo rapaHtupa
perynsapHy BXOASILM MOTOLWM OT CTpaHa Ha KIMEHTW, KaKTo U HAaBPEMEHHW NnaljaHua Ha
3agbmkeHusTa. Llenta Ha npeanpusiTUETO € BWHAarM ga ce Hamupa B NonoxuTtensara
CTOMHOCT Ha NUKBUOHOCTTA, T.€. 4a MOXE A3 NOCPELLa TEKYLUUTE CU 3aJbIDKEHUS.

Ha 6a3a noco4eHoTO Nno-rope 1 aHanuaa Ha BXOAAWUTE U U3XOAALLMTE HU MapuyHM noToum
KbM MOMEHTa Ha U3roTBSIHE Ha HACTOSLWUA AOKNaA OLUeHsiBaMe puUcka, CBbP3aH C NapuyHUs
NOTOK KaTo CpeaeH.

+« KpedumeH puck

AKO ApY>XeCTBOTO M3MNOM3Ba 3aeMHWU CPEACTBa, TO TOraBa € U3NOXEHO Ha KpeauTeH pUCK.
Toi moxe aa 6bae onpefeneH KaTo BEPOATHOCTTa KpeaMTononyyaTensaT Aa He UsnbfHasa
Cb3HATENHO UMW Aa € B HEeBL3MOXHOCT Aa M3MbIHW MNOETUS OT HEro aHraXuwmeHT no
CKMIOYEHMS JOrOBOP 33 3aEM.

Ha 6a3a noco4yeHOTO MoO-rope U NosHaBaHeTO Ha KpeauTHaTa nosintuka Ha 6aHk1Te, KbM
MOMEHTA Ha N3roTBAHE Ha HacTosAWNA aokna oueHAaBame KpeaAUuTHUA PUCK KaTo cpeneH.

» HHeecmuyuoHeH pUcK
MHBECTULIMOHHUAT PUCK ce npeponpedenst B ToBa, peanHaTa [OXOAHOCT OT HanpaBeHa

WHBECTULUMS f[a ce pasnuuyaBa oOT MpefABapuTenHo nnaHupaHata Takasa. C  uen
npeanassaHe OT TO3M PUCK CE U3NON3Ba T.Hap. XempkupaHe. Tosa e BN 3acTpaxoBka cpelly
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[image: image28.png]He6ﬂar0ﬂpl/|ﬂTHVl CLONTNA, KOATO HE TW npenoTepartaBa, HO orpaHmuyasa nocneguunte ot
TAX.

Ha 6a3a noco4eHOTo No-rope U peanuaMpaHuTe oT HaC UHBECTULIMOHHU MEPONPUATUS KbM
MOMEHTa Ha W3roTBsSHE Ha HaCTOALMSA [AOKNaf OLEHABAME WHBECTULMOHHWS PUCK KaTo
cpeneH.

+« PeaynamueeH puck

Pe[‘y]’laTI/IBHVIFl PUCK € CBBHLP3aH C BBL3IMOXHOCTTA 3a NPOMEHU B HOpMaTuUBHATa Hasa,
oTHacsduWwa ce A0 ona3BaHETO Ha OKOoJtHaTa cpefa, KakTO U C BEPOATHOCTTA APYXECTBOTO Aa
He ObOoe B CbCTOAHME Aa WU3MbIHABA npeanncaHnaTa U U3NCKBaHWUATa Ha €KONMOrnM4HOTOo
3akoHogaTencTtBo M KOMNETEHTHUTE OpraHu, 3a KOeTo Aa My 6b4aT HanaraHu CbOTBETHUTE
HaKa3aHWA.

Ha 6asza noco4eHOTO No-rope v NpunaraHaTa oT APYXEeCTBOTO HW EKONorndHa nonuvtuka u
Nno3HaBaHeTO Ha HOpMaTUBHATA fas3a, KbM MOMEHTa Ha W3roTBAHE Ha HacToALWMA Aoknag
oueHABaMe perynatnBHmna puck Kato HUCHK.

OT nocTurHaTuTe (OUHAHCOBO-UKOHOMUYECKU MOKasaTenu e BWAHO, 4Ye NpPeanpusTueTo e
“nencTBalyo”. [IpyecTeoTo HAMa HeoBXoAUMOCT U HAMEPEHUE ia OrPaHUYX UM Hamanu
YyBCTBMTENIHO pasmepa Ha AeHOCTTa C.

(nprxoaum, pa3xoau, Xun.nesa, NPOLIeHT) 2014 2013 ncen() | UCen(2)
®duHaHCcoB pesynTar 3536 136 3400 2500%
CobcTBeH kanuTtan 11140 7709 3431 45%

(1) ICBI1 - usmereHue aipamo basucrus nepuod, npedcmaseHo Kamo Xun.nesa

(2) ICBI - usmereHue anpamo ba3ucHus nepuod, npedcmaseHo Kamo rpoueHm

MmywecTBeHaTa CTOMHOCT Ha ApyxecTBoTo 3a 2014 r. cnpsimo 2013 r. e KakTo cneaga:

(neea)

2014 2013
MMyLLecTBeHa cTOMHOCT Ha 100% oT cobeTBeHns kanuran 56 000 56 000
6pon ganose 56 56
MMyLLeCTBEHA CTOMHOCT Ha 1 asan 1000.00] 1000.00




[image: image29.png]CTPYKTYPA HA YTIPABIIEHUE U NTEPCOHAN

OpeaHu3ayuoHHa cmpyKkmypa:

OBLlO CbBPAHUE HA
CBbOPY>XHULIUTE
YTIPABUTE]
O¢huc-MeRHUGKBP
Mpouseodcmeo Mapkemunz Yogewku pecypcu Cyemoegodcmeo

T T

—

« YucneHocm u cmpykmypa Ha nepcoHana:

1]

{(6p.)

KaTteropusa 2014 2013
o ~ Obwo,BTM. 80 | 9 |
P bKOBOAHW Cneuvaniuctv 9 9
AHanMTMYHY cneuyanuc 8 8
[MpuoxHU cneuanmcTu 12 11
KeammmumpaHm pabomHuym 13 16
OnepaTtopu Ha CLOP BXEHUA, MALLWHU ¥ TPAHCNOPTHA CPEACTBa 8 8
HuckokBarmmcuupmpanu padomvum 8 9
MomolleH nepcoxan 13 13
MepcoHan, 3aeT ¢ ycnyru 3a HaceneHMeTo, oxpaHa U Tepropus 19 19
90 93
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[image: image30.png]« lpouseodumenHocm Ha mpyda

roauHU 2014 2013
CpefHOCNUCbYeH CHCTaB 90 99
peanuanpaHmn npuxoam 12 668 11 840
peanuanpanu npuxoau / 1 nuue 141 120

« Penma6bunsocm Ha mpyoa

» U38puixKa Ha eOHO nluye om cpedHO CNUCBHYHUS CbCMae Ha nepcoHasna

(xun. nesa)
PernmabunHocm Ha mpyda
roauHu 2014 2013
CpefHOCNUCLYEH CBCTas 90 99
mHaHcoB pesynTar 3 536 136
hmHaHcoB pesyntat/ 1 nuue 39 1
nepcoHana

T OOQNHU 2014 2013
nepcoxan 90 99
Bb3HAIPAKAEHUS N OCUryPOBKU™® 789 805
usapbKka Ha 1 nuue, nB. 8 8

* Om omyuema 3a npuxodume u paaxodume

HAYYHOU3CNEQOBATE/ICKA Y PA3BOUHA EUHOCT

Mpes 2014 r. ppyXkecrtBOTO He e
Hay4HouM3cnegosarerickaTa v pa3sonHa AenHOCT.

passueano

JEeNHOCTH,

CcBbp3aHu

c

BAXKHW CBbBUTUA, KOUTO CA HACTBINIIN CNHEL LOATATA, KbM KOATO E

CBCTABEH rouULHUAT ®UUHAHCOB OTYET:

Cnep cbeTaBsaHeTo Ha MoanwHna d)VIHaHCOB OT4YeT B APYyXeCTBOTO He Ca HaCcTbNunn BaXKHU

cHoUTUSA.
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[image: image31.png]OUHAHCOBU MHCTPYMEHTHU

OrHaHCOBUTE  UHCTPYMEHTW  XapakTepusupaT  WHBECTULUMOHHWTE  HAaMepeHust Ha
OPY>XeCTBOTO: peanHn WUHBECTUUMU B APYrY OPYXKECTBa WUMNU HEeABUXKMMWU VMMOTK, KaKTO ©
UEHHM KHWxa (akuuu w/munn obnuraumm) u pasnuyHu cuHaHcoBKM AepwBatn  (Onuum,
AepusaTtu, drovepcu, CYATT n gpyrn).

. QuHaHcOoea nMonumuKka Mo omHoweHue (puHaHCOB8US, UeHOoeuUsl, KpedumHus u
JIUKGUOHUSI PUCK U pUCKa Ha NapuYyHUsi MOMOK.

@uHaHcosama nonumuka Ha Opy»ecmeomo Kacae crnocobHocmma My oa:
* N3MBNHABA 3a4bIMKEHUATA CU HABPEMEHHO;

+ peanusupa gobpa crbMpaemMocT Ha B3eMaHUATa;

+ reHepupa npuMxoau, a otTam v nevanba;

+ (bMHaHcKMpa NPUOPUTETHO KMOYOBU MHBECTULMOHHM NPOEKTMY;

+ [a VHBECTMpAa B PEHTabWMNHN NHBECTULWY,

QuHaHcosama rnoaumuKa omyuma snusHUeno Ha KImo4yosu ¢hakmopu Kamo:
« Mexay OMpMeHUTe B3eMaHus U 3a4bIMKEHWUS;

+ CbOMPaAEMOCT Ha B3EMaHUATA,;

+ LleHOBa NONUTUKA;

+ TbProBCKa NONNTUKA,;

« noNUTUKaTa Ha Xe4XXupaHe

+ JaHbYHa NONUTUKa W NOM3BaHETO HA AAHBYHM O0BneKk4eHuns;

-+ MnaliaHe Ha caHKuuu;

» TexHonornyHaTa obe3nedeHoCT Ha OPY>KECTBOTO,

+ CTUMYNVpaHe W perynnpaHe Ha NPouU3BOACTBOTO U noTpebneHneTo,

+ Masapw 3a peanusauusa Ha npoussegeHaTa NpoAyKuns / npegnaraHnTe yenyriu,
+ KOHKYPEHTOCNOCOBHOCTTa Ha APYXECTBOTO;

+ B3aNMOOTHOLIEHUS C (HUHAHCOBO-KPEANTHU UHCTUTYLIUN;

+ AbpXaBHM cybcnavnn 3a nognomaraHe Ha AeNHOCTTa;

+ pasBUTUE Ha MeXAyHapPOAHNTE OTHOLLIEHWS.

GQuHaHcosama nonumuKka eKyea crnedHume npuHYUnu:
+ CTPUKTHO CnassBaHe Ha AefCTBaLoTO 3aKoHOAATENCTBO;,
* MOHUWUTOPWHI Ha KITKYO0BWU (PUHAHCOBW NokasaTenu;
+ obesnevyaBaHe Ha MEHUIKMBHTA ¢ PUHAHCOBO - CYETOBOAHA MHOPMaLUNA 3a B3emaHe Ha
peLleHus:;
+ CBOEBPEMEHHO OcurypsiBaHe Ha HeobxogumuTe (OUHAHCOBUA pecypcu 3a pasBuTue Ha
OPY>XECTBOTO NpY Bb3MOXHO Ha-U3rogHu ycrnoeus;
« eheKTUBHO MHBECTUPaHe Ha pasnonaraeMuTe pecypcu (COGCTBEHN N NPUBMEYEHN);
+ yNpaBneHue Ha Kanutana u akTuBUTE Ha ApyXecTBaTa (BKMIOHMUTENHO W NpUBrEYeHUTe
KanuTanu);
« (huHaHCOBO obe3nevaBaHe Ha CbXpaHEHWETO 1 NpocnepuTeTa Ha APYXECTBOTO.
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[image: image32.png]NEPCIEKTUBU 3A PASBUTUE

e Mucus

Mucuara e c1:o6paseHa C OCHOBHWTE €eneMeHTW Ha OunaHeca, KaTo KIMEHTMW, nasapu,

npounssoAcTBeHU MOLLHOCTU W 4p..

OcHoBHa gerHocT « CTpoutencreo
» XoTennepcreo
« PecTtopaHTbOpCTBO
. beTtoHoB Bb3en

KnneHtn o ®usnyeckm nuua
« [esHa UumeHT
» TexHodoC

MasapeH obxsaT Ob6xBaTbT Ha Nasapa BKKOYBA KITUEHTU OT:
. bvnrapna

« Pycka ®egepauus
« BenukoBbputaHna
MopabpxaHe Ha U3rpageHa Tbproscka Mpexa

MpounssoacTBeHN « KynokpaHose

MOLLHOCTU: « YenHu ToBapa4um

« MuHn YeneH ToBapay

« JlekoToBapHW aBTOMOBUNN
+ beToHOBO3

« Cmpamezuu:

1. CTpaTerusa 3a nasapHo passuTune

2. CTpaTterus Ha BbTPELUHO pa3BuTne

3. CTpaterns 3a KOHLUEHTpauust / orpaHuyaBaHe Ha AEWHOCTTa, 3aKpuBaHe Ha AeViHOCTW,
OpYyr# OrpaHNYUTENHN MEPONPUATHS.

o Uenu:

KpamkocpouHu:
- Mo OTHOLWEHWE Ha NpoAyKTa
Nno OTHOLUEHWNE Ha NepcoHana
- Mo OTHOLUEHWE Ha huHaHcoBaTa cTabunHocT

Avnzocpoyunu:
- Mo OTHOLUEHWE Ha NpoaykTa
- Nno OTHOLUEHWE Ha nepcoHana
- Nno OTHOLLEHWE Ha nHaHcoBaTa ctabunHocT
o QupmMeHU MOAUMUKU
lIpodykmoea nonumuka

« Bucoko kayecTBO Ha npoAaykuuaTa / ycnyrure,

« CTpuKTHO cnasBaHe Ha cpoKa Ha U3NbLNHEHWE,;

« W3nonseaHe Ha cypoBuHW N MaTtepuanu ¢ JoKasaHO Ka4ecTBo;
« Cnepa npogaxbeHo obecnyxsaHe.

lnacmexsmHa nonumuka

» [lpekn kaHanu 3a peanu3auus;

« PesepBauunoHHa cuctema;

. [pucbcreBue Ha noTpebutenckn U MHAYCTPUANEH CErMeHT.
LjeHoea nonumuka
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[image: image33.png]« Crnegswm KOHKYpeHUNATa LIEHMW,

. WsnonssaHe Ha “[lazapHo-opveHTNepaH meTo Ha ueHoobpasyBaHe”;

o [MprHUKMN Ha LEHOBW OTCTBIKY;

o [pedheperumant LieHN 3a KOHTpareHTu ¢ 4bArocpoyvHa 4OroBOPEHOCT;

« Cuctema Ha OTCTBMNKM 3a KONMYecTBa.

PexnamHa nonumuka

. PeknameH BogxkeT 0OBBLP3aH C peanusvpaHuTe npuxoaun.

« PeknameH kaHan Ha NpUHUMNE Ha CHeXHaTa TOMka, T.e. KIUEeHT = [AOBOMEeH KIUEHT =
ABamMa KNUEHTU.

HozoeopHa nonumuka

« [ObnrocpoyHo AoroBapsiHe C KIUEHTH,

« dbnrocpo4yHo AoroBapsiHe C [OCTaBYMLM,

« [1OroBOpHWN OTHOLUEHWS C NOCTOAHHUTE KITMEHTW.

CxnioyeaHe Ha 0ozoeopu om cbuwjecmeeHO 3HavYeHue 3a OdeliHocmma Ha

dpyxxecmeomo

Kadpoea nonumuka

. [lMopabpxaHe Ha onTWManHa CTPYKTypa Ha nepcoHana B 3aBMCUMMOCT OT [eNHOCTTa Ha
OpPYXeCTBOTO;

. Pa3sBuTue Ha nepcoHana (yBennyasaHe / HamanseaHe)

« [lpUHUMN Ha CbBMECTABAHE Ha AMTHXHOCTH,

« Keanudwukauusa n npeksanudukauma Ha nepcoHana,

« Potauwns.

CoyuanHa nonumuka

. HacbpuaBaHe Ha couvanHus ctaTyc Ha paboTelwunTe B APYKECTBOTO;

« logobpsiBaHe ycrnosuaTa Ha TPyA,

« Crtumynupawa cuctema 3a Npon3BoACTBEHUA NepcoHarn.

dupmMeHa Kynmypa

o JlosAnHOCT KbM NPOAYKTa, KNMeHTa 1 hupmarTa.

ExonozuyHa nonumuka

o [punaraHe Ha MepkM 3a TexHu4ecko nogobpeHwe ocurypsisallo CLOTBETCTBUE C
€KOMOrMYHOTO 3aKOHOAATENCTBO;

. BHeppsBaHe Ha HOBK, ekoNoOrocLobpPa3HN TEXHUKU U TEXHOMOMNY,

« WN3nonssaHe Ha cbOTBETHAaTA TEXHMKA 3a OMaKoBaHE Ha AeTannnTe 1 u3genuaTa,

« [lpepoTspaTABaHe W HamansBaHe Ha puUcka 3a YOBELUKOTO 3[paBe Ype3 Cb3faBaHe Ha
OesonacHu ycnosua Ha Tpya.

HNuneecmuyuoHHa nonumuka

¢ CTpaTern4ecku XOpusoHT Ha MHBECTULNUTE,
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