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Joxman orHocHO oxMTa Ha (PHHAHCOBHS OTHET HA APYAKecTBOTO 3a 2022 roanHa

Kpaanduuupano muenne

Hue m3pppimmxMe oaut Ha ¢uHaHcoBMs order Ha ,.I'pana Xorenc MenurxkmbHT eng MapkeTusr™
EOO/ (,xoMnaHusTa™), CHCTOALL CE& OT OTYET 32 QHUHAHCOBOTO ChCTOSIHME KBM 31 nexemspu 2022
rOOMHA, OTYET 32 BCEOOXBATHUA JOXOI, OTYET 3a NMPOMEHWTE B COOCTBEHMS KanMTal M OTYeT 3a
MapU4HMTE NOTOLUM 33 TOIMHATA, 3aBbPIIBALIA HA TA3H AT, KaKTO U MOACHUTEITHUTE IPHITOKEHHS KbM
(GUHAHCOBUSA OTYET, BKITIOYUTENHO 060GIEHOTO ONIOBECTABAHE HA 3HAYUMMTE CUETOBOAHH NTOUTHKH.
o Haiie MHEHME, C H3KJIIOUEHHE Ha B3MOXKHHUA eQEeKT ONuCcaH B pasjiera OT HAlUKs HOKaan ,,.basa 3a

U3pa3sBaHe Ha KBUTM(HIHPaHO MHEHHE™, TIPUNOKEHUAT QUHAHCOB OTYET PEACTABA JOCTOBEPHO, BB
BCHYKH CBILECTBEHHU acCleKTH (HHaHCOBOTO ChCTOAHHE Ha koMnaHuaTa KbM 31 nexemspu 2022 r. u
HeHUTe GMHAHCOBY PE3YNTaTH OT ACHHOCTTa Y NapHyHUTE ¥ MOTOLM 3a FOJMHATA, 3aBbpLIBALIA HA
Ta3M JaTa, B ChOTBETCTBHE ¢ MexXayHapomHuTe CTaHaapTH 3a GurancoBo otuurane (MCDO), [Ipuetu
ot Epponeiickus cbio3.

baza3a H3pa3sgBaHe Ha KBaJ'lH(l)l/l[alaHO MHEHHE

IMopanu xuCcHATa faTa Ha HA3HAYABAHETO HHU 33 OJHUTOPH HA APYKECTBOTO, HHE HE CMe NPHCHCTBANHY Ha
POIMHUIHATA HHBEHTAPU3alMA Ha MApHYHHUTE CPEACTBA M MATEPHAITHHUTE 3aliacH Ha ApYKecTBoTo. Hue
He MOYKaxMe Jia ce yOeiuM B pa3yMHa CTeNeH Ha CUTYPHOCT [IpHIaraiiky aiTepHATUBHU NIPOLEAYPH B
HaJIMYMETO HA NapU4HH CPEACTBA Ha Kaca KeM jarara Ha OanaHca B pasmep Ha 2 405 493 ns. Hue He
GuxMe MOIIH Jia OnpenenuM aiu 6yxa Gunu HeOGXONMMY ¥ B KaKbB Pa3sMep KOPEKIMH Ha KpaiHuTe
canja Ha IapuyHATE CPECTBA Ha Kaca.

Hue n3pbprinxme HaIIUAT OAUT B CHOTBETCTBUE ¢ MexnyHaponuute oautopckn cranaapra (MOC) .
Haiuyre OTrOBOPHOCTH CBIVIACHO TE3H CTAHIApPTH ca ONMCAHH B paslena OT HAIMA HOKIaj
,»OTrOBOPHOCTH Ha OIHMTOpA 3a oauTa Ha huHancousa oryer™. Hue cMe HezaBucuMu ot KoMnanusra
B CBOTBETCTBUE C ETHYHUA Koeke Ha MpodeCUOHATHUTE cueToBOAUTENH Ha ChBeTa 33 MEXK IyHapOAHH
CraHjgapTd Ho eruka 3a cdyeropomurenu (Konexkca Ha CMCEC), 3aeIH0 ¢ e€THYHHATE W3MCKBAHHSA Ha
3axoHa 3a HesaBucuM ¢uHaHCOB oxutT (3H®O), npuiokuM [0 OTHOILCHHE Ha HAIIMS OJMT Ha
UHIMBUAYATHHSA (QMHAHCOB OTYET B BEirapusd, KakTo HUE H3MBIHMXME M HAUINTE APYTd €THYHH
OTTOBOPHOCTH B CBOTBETCTBHE ¢ M3uckBanuaTa Ha SHOO u Konekca va CMCEC. Hue cuurame, ue
OIMTOPCKUTE JOKA3ATENCTBA, MOAYYeHH OT Hac, Ca HOCTATbUHM U YMECTHH, 3a Aa ocurypar 6asa 3a
HAILIETO KBAJIMPULUPAHO MHEHUE.



Jpyra ungopmanns, pa3indHa 07 QUHAHCOBHA 0TYeT H OJHTOPCKHS JOKJIAL BHDPXY HEFO

PBKOBONCTBOTO HOCH OTTOBOPHOCT 3a Apyrara uHopmanms. [pyrara uadopmaims ce CbCTOH OT
FOOMIICH JOKIaf 3a HEHHOCTTA, M3rOTBEH OT PBKOBOACTBOTO CBINIACHO Wi. 37 OT 3akoHa 3a
CYETOBOACTBOTO, KOWTO He BK/IIOYBA (GUHAHCOBHSA OTUET ¥ HAIIUS OJMTOPCKY JOKIAA BbPXY HEro.

Hailieto HE3aBHCHMO MHEHHME OTHOCHO (UHAHCOBHUA OTYeT He OOXBama Apyrara HHQOpManus U HHe
He U3passBaMe MO KakBaro ¥ na ¢ Gopma 3aKII0YeHHE 3a CUTYPHOCT 110 OTHOLIEHUE Ha Hes, OCBEH aKo
He € NOCOYEHO H3PMYHO B JOKIIA/A HH ¥ TO O CTEEHTa, 0 KOATO € nocoveHo. Hamara otropopHOCT
ce ChCTOM B TOBa Ja C€ 3aro3HaeM ¢ Apyrara wudopmauus fpeicTaBeHa B FOAMIIHHMA OTYET HA
KOMIIQHHATA W Ja TIPELICHUM Aaji Ta3u Apyra MHGOPMALMA € B CBHINECTBEHO HECHOTBETCTBHE C
(GMHAHCOBUSA OTUYET WY C HAIIIUTE MMO3HAHHSA, TPUAOOHTH N0 BPEME Ha OjUTa WIIM 110 IPpYT HayuH. B
cIy4ait, ye Ha 6asza Ha paboTaTa HU OTKPHUEM TaK0Ba CHIIECTBEHO HECHOTBETCTBHE MEKIY ONUTHDPAHN
(QUHAHCOB OTYET M Ta3W Apyra UH(POPMAIHUs, OT HAaC Ce U3MCKBA a IOK/IaiBaMe TOBa HEChOTBETCTBHE.
HsMa kakBo na JOKJIaABaMe B TOBA OTHOLICHHE.

OTFOBOPHOCTH Ha PBLKOBOACTBOTO M JIHIATA, HATOBAPCHH € o000 yinpaBJjicHUEe 32 QJHHaHCOBHﬂ
oTHYeT

PBXOBOICTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSHETO M JOCTOBEPHOTO NPEACTABAHE HA TO3H (HHAHCOB
oTyer B cpoTBercTBHE ¢ MCDO i 33 TakaBa CHCTEMa 32 BBTPEILCH KOHTPOJ, KaKBaTO PhKOBOJCTBOTO
OMpeENeNy, Ue € HeoGX0uMa, 32 14 Iae BE3MOKHOCT 38 H3TOTBIAHETO Ha QHHAHCOBH OTYETH, KOUTO 14
HE CBOBPXKAT CHILECTBEHM OTKJIOHEHHSA, HE3ABUCHMO Jaly TEIDKAIIY C€ HA H3MaMa WM TpeliKa.

HpI/I H3roTBAHEC Ha (bHHaHCOBI/I}I OTYET PBKOBOJACTBOTO HOCH OTI'OBOPHOCT 34 OLICHABAHE CIIOCOOHOCTTA
Ha KOMINaHuATa Oa HNpOOBJIKA Ja (byHKLII/IOHI/Ipa KaTo AEHCTBAIO npeanpusaTue, OTIOBECTABAMKH,
KOraro ToBa € NpUWIOXKKUMO, BBIIPOCH, CBBP3aHU C IPCANIOTOKCHUACTO 3a JIEUCTBAIIO OpCanpusaATHE U
U3MOJ3BalKK cueroBoaHata 6aza Ha OCHOBaTa Ha NPCANOJIOXEHNUETO 3a IEeHCTBalIo IpeanpuaTuc,
OCBEH aKO pPBKOBOACTBOTO HE BB3HAMEpsABa Ja JIMKBHAWpA KOMIIAHWATA WM Ha NPEYyCTaHOBH
aedHoCTTa ¥, WIH aKo PBKOBOACTBOTO Ha NpaKTHKa HAMa Apyra aliTCpHAaTHBA, OCBCH 1A ITOCTBIIU HO
TO3H Ha4YHH.

JInuara, HaTroBapeCHH ¢ 06110 YHOPaBJACHUE, HOCAT OTTOBOPHOCT 3a OCHIUECCTBABAHETO HA HAA30p Hal
npoueca 1no q)HHaHCOBO OTYMTAHC HA KOMITAHUATA.

OTI"OBO[)HOCTP] Ha oJMTOpAa 3a OAHTA HA d)HHaHCOBHS[ oT4eT

Hammure nienu ca na NOJYYMM pasyMHa CTCICH Ha CUTYPHOCT OTHOCHO TOBa JallM (i)HHaHCOBHﬂT OTYET
KaTo IJ10 HE ChABpXKa ChUICCTBCHM OTKJIOHCHMA, HC3aBUCHUMO Janu AOBJDKAIIU C€ Ha M3MaMa Wi
TpeilKa, ¥ Aa u3fgaaeM OAUTOPCKHU AOKIal, KOMTO [1a BKJIIOYBA HAIIETO MHEHHE. PaB}’MHaTa CTCIICH Ha
CUTI'YPHOCT € BHCOKa CTCII€H Ha CUTYPHOCT, HO HE € rapaHuys, 4€¢ OJHUT, H3BBPUICH B CHOTBETCTBUE C
MOC, BHHAru LIC paskpuBa CbHICCTBCHO OTKIOHCHHE, KOraro TakOBa ChIICCTBYBA. OTKIOHEHUATA
MOrart Ja Bb3HMKHAT B PE3yJITaT Ha U3MaMa MJIM rpeiikKa ¥ CC CYUTAT 3a CbHICCTBEHH, aKO 61 MOTJIO
pa3yMHO a C€ O4YakBa, 4¢ TC, CaMOCTOATCIHO MJIM KaTO CBBKYINHOCT, IHE OKAXAT BIAMAHHC BBPXY
HUKOHOMUHYECKHUTE PCHICHHUA Ha HOTpeGI/ITeHI/ITe, B3CMaHH Bb3 OCHOBA Ha TO3H (bl/lHaHCOB OTHYET.



Karo wact oT oaMTa B CHOTBETCTBHE C ,,MEXAYHAPOIHNTE CTAHAAPTH 32 OAUT", HUE W3MOI3BaMe
npodecHoHanHa IPELeHKa U 3ana3saMe npodecHoHaNIeH CKENTHALIM3EM [0 BpeMe Ha Henus oguT. Hue
CBILO TaKa:

J HOEHTHOHUMPAME U OLIEHSBAaME PUCKOBETE OT ChLIECTBEHH OTKJIOHEHHs BbB (pUHAHCOBHA
OTHET, HE3ABUCHMO Jal¥ IBDKAIM Ce Ha W3MaMma WM rpellika, paspaboTBamMe M H3IIBIHABaME
OIMTOPCKY NPOIIEAYPH B OTTOBOP Ha TE3W PHUCKOBE Y NOJy4YaBaMe ORUTOPCKU JHOKA3aTesICTBA, KOUTO
Ia ca AOCTaThYHH M YMECTHH, 32 Jia OCHIyPAT OCHOBAHHME 3a HAINETO MHeHWe. PHCKBT na He Obne
PA3sKPHTO CHIUECTBEHO OTKIOHEHHE, KOETO € Pe3yNTaT OT M3MaMa, € MO-BHCOK, OTKOIKOTO PHCKa OT
CBHINECTBEHO OTKJIOHEHHE, KOETO € PEe3y/Tar OT Pelika; Thil KaTo H3MaMara MOXe 2 BKJIIOYBa TalHO
cnopazymsBsane, ganmnubunupade, peIHaMepeHn NPONYCKHY, U3ABICHHS 33 BbBeXKJaHe Ha OBUTOPA B
3abnyxaenue, KakTo ¥ npeHebpereane Wi 3a00HKaNTHE Ha BBTPELIHUA KOHTPOIL

. nonyyasaMe pasbupaHe 3a BBTPEIIHHS KOHTPOJ, MMall OTHOIIGHHE KbM OAMTa, 3a Ja
paspaboTUM OAUTOPCKY MPOLEAYPH, KOMTO [a ¢a HOAXOISIIH HPH KOHKPETHUTE 00CTOATENCTBE, HO HE
C UM U3pa3sABaHe Ha MHEHUE OTHOCHO e(eKTHBHOCTTa Ha BBTPEIIHMA KOHTPONI Ha KOMIaHHATA.

® OLICHsJABaMe YMCCTHOCTTa HA H3IIOJ3BAHUTC CYCTOBOOHM IIOJIMTHKM M pasyMHOCTTa Ha
CYCTOBOOHUTE HpI/IGHI/IBI/ITCJIHI/I OLCHKM M CBBP3aHHUTC ¢ TAX ONOBECTABaHMSA, HANpPaBCHU OT
PBKOBOIACTBOTO.

. JOCTHIAME JI0 3aKII0UEHHE OTHOCHO YMECTHOCTTA Ha U3MOJI3BAHEe OT CTPaHa Ha PhKOBOACTBOTO
Ha cueToBogHaTa 6a3a Ha OCHOBATA HA MPEATIONIOKEHUETO 32 el CTBAINO IPEANPHATHE U, Ha 6a3ara Ha
[OJIYYEHUTE OJMTOPCKH JO0KAa3aTelicTBa, OTHOCHO TOBa Nall¥ € HalMUe CHIIECTBEHAa HECUI'YPHOCT,
OTHACAIIA Ce IO CHOMTHS WM YCIOBMs, KOMTO OMXa MOTIH Jia IOPOIST 3HAYNTEIHH CEMHEHUS OTHOCHO
CrioCOOHOCTTA Ha KOMIAaHHATA Ja NPOIBIKU Ja QYHKIMOHMpA KATO HEHCTBAIIO MpennpusTHe. AKO
HHe OOCTHTHEM [0 3aK/I0YEHME, 4e € HATMIe ChIECTBeHa HEeCHI'YpHOCT, OT Hac ce H3MCKBa 1a
[PUBJICYEM BHUMaHHE B ONUTOPCKMSA CH JHOKIaJ KbM CBBP3aHHTE C Ta3U HECHIYPHOCT ONOBECTABAHUA
BLB QHMHAHCOBMA OTHET WM B CIy4ail ye Te3W ONOBECTABAHHA ca HeajeKBaTHH, Aa Moguuuupame
MHeHHMEeTO CH. Hammre 3aK/IrOYeHHs Ce OCHOBABAT Ha OZWTOPCKUTE NOKA3aTejiCcTBa, HOSYHEHH [0
[aTaTa Ha OJAMTOPCKUA HH Hokiad. brieuw cbOUTHA MM ycnoBus obaye Morar Ja cTaHar NMpHYHHA
KOMIIaHMATA Ja IPeyCTaHOBH QYHKIMOHUPAHETO CH KaTo ASHCTBAIo IpeanpUITHE.

M OLICHABAME HAJIOCTHOTO [MPCICTaBAHE, CTPYKTypa U CBHOBPKAHHC Ha (bHHaHCOBI/DI OTHYCT,
BKJIIOYHTECITHO ONOBCCTABAHUATA, H JAITH Q)HHaHCOBI/IﬂT OTHET NPEACTaBA CTOALIUTE B OCHOBATA CACNIKH
¥ CEOHTHA TI0 Ha4MH, KOUTO NOCTUra JOCT OBEPHO NPCACTABAHE.

Hue KOMYyHHKHMpaME C JIMIaTa, HaTOBapE€HH C 001110 YOpaBlCHHE, Hapel ¢ OCTaHalIUTC BBIIPOCH,
IJIaHUPpaHUA oOxBar # BpPEME Ha MBITBJIHCHUE Ha 0AUTa U CHINECTBCHUTE KOHCTATAUMM OT OAMTA,
BKJIIOUYHTCIIHO ChbIUCCTBCHY HEAOCTAaThUM BB BBTPCIIHUA KOHTPOJ, KOUTO HHGHTH(bHHHpaMG IO BpEME
Ha U3BBPIIBAHUA OT HAC ONUT.

Hue MpeaocraBsiMe ChILO Taka Ha JiMLlaTa, HAaTOBapE€HH C 061 YOpaBjiCHUE, HUIABICHHC, Y€ CMC
V3IBJIHUIHN NPWIOXKUMHATC CTHYHH H3UCKBAaHWA BbB BPE3Ka C HE3ABUCHMOCTTA U Y€ 1€ KOMYHHUKHpaME
CTAX BCUYKH B3aUMOOTHOIICHHA A IPYTH BBIIPOCH, KOUTO 61xa MOIJiH pasyMHO Oa 6’I>IlaT pa3rIexKaaHu
Karo MMaily OTHOLICHME KBbM HE3aBHCHMOCTTa HH, a4 KOraro € npuioXuMO, B CBBP3aHHUTE C TOBA
npeanasHy MEPpKU.

Cpen BBIPOCHTE, KOMYHHKHpPAHH ¢ JTHLATa, HATOBAPEHHN ¢ OBMIO yrpaBieH:e, HUE ONpeeiiaMe TE3H
BBIOPOCH, KOUTO ¢a OWaHM ¢ Hall-roisMa 3HAYMMOCT NpH OuTa HA (PMHAHCOBHS OTYET 3a& TEKYHIUA



HNEPUOA ¥ KOMTO CHEIOBATENHO Ca KIIOHOBU OXMTOPCKH BBIpOCH. HHe omucBaMe Te3d BBIPOCH B
HAIMs ONUTOPCKH JOKIIAM, OCBEH B CIIYYauTe, B KOUTO 38KOH WM HOpMaTHBHa ypenba Bh3NpensTeTsa
MyGIMYHOTO OMOBECTsBaHE Ha WHQOPMALIMA 3a TO3M BBIPOC MIIM KOTaTo, B M3KITIOUMTENTHO PEIKH
CIlydaH, HUE PELInM, Ye JajieH BBIIPOC He ciienBa fa 6b1e KOMyHHKUPaH B Haluya NOKJIAk, Thil Karo 61
MOTJIO PasyMHO [ia ce 04aKBa, qe HeOIaronpuATHUTE NOCIENCTBUSA OT TOBa ICHCTBHE GHXa HaIBULIIA
HOJ3UTE OT IIeIHA TOUKa Ha OOIEeCTBEHN HHTEPEC OT Ta3H KOMYHMKALMsL.,

}IOKJ'laI! BHB BPB3Ka € IPYrd 3aKOHOBH M PEryJIaTOPHH H3HCKBAHUHA

Toduwen Ooxnad 3a OeliHocmma u32omeeH Cv2IAcHO U3UCKeanuama Ha 4ia.37 om 3axona 3a

CYEmOB8OOCMBOMO

CBIVIacHO M3MCKBAHHATA Ha 3aKOHA 3a CYETOBOJACTBOTO, HHME MAOKIagBaMe, e (HHaHCOBaTa
nubopMaiMa, TpeACTaBeHa B TORUIIHHA JOKIAN 3a AEHHOCTTA HA [PYXECTBOTO, H3rOTBEH OT
PBKOBOJACTBOTO CBIVIACHO wieH 37 oT 3aKOHa 3a CYETOBOACTBOTO, CBHOTBETCTBA BbB BCHUUKH
CBILECTBEHH acTEKTH Ha (puHaHCcoBaTa nHPOPMALUs, IPEICTaBeHa B OAUTHPAHUS IOIMIIEH GHHAHCOB
oruer Ha ,J[l'pann Xotenc MeuurkMpHT eHn Mapketunr™ EOOJ] 3a ¢uHaHcoBata TroAMHa,
sapppuiBania Ha 31.12.2022 rommma. OTroBOpHOCTTA 32 M3IOTBAHETO HA TONHMIUHMSA NOKIan 3a
AEHHOCTTA C€ HOCH OT PHKOBOACTBOTO Ha JIRYKECTBOTO.




