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MASMC JII0/IHH E0CA
logumen pHHAHCOB OTUET
31.12.2018r.

AOKAAA 3A AEMHOCTTA
3a roguHaTa, NpuKAOuBama Ha 31 Aexemepy 2018 r.

1. MU3202xeHMe 32 PASBUTHETO M PE3YATATHMTE OT AHHOCTTA Ha APYXKECTBOTO M HErOBOTO QMHAHCOBO
ChCTOAHME

“Haamc Moann” EOOA (ApyxectsoTo} e cbe ceaaantne Perybanka Bbarapus.
»Iaame Aroamn” EOOA e perucrpupato s rp. Codua u Bnucano B THprobeky perucrep na 23.09.2008 r.
ChoTBeTCTBYME ¢ ThprobckuA 3akoH Ha Peny6auka Bvarapus ¢ EMK 200381877,

Aapec Ha ynpasaenne — rp. Codus, paiton MauraeH, n.koa 1345, xk.3axapua dabpuka, ya. “Kyxkym “ No7.
Aapec 3a xopecrionAenums — rp. Codws, paitos Mannaen, n.koa 1345, xx.3axapHa dpabpuxa, ya. “Kykyu “
No7.

OcHoBHa A@HHOCT - OPraHU3MPaHe Ha Xa3apTHU KIPK 1 TIOMOILHU CTIOMAraTeAHH AeHOCTH BhB Bpb3Ka C TAX,
c1ea cHabAsBaHe ¢ HeoOX0AMMUTE paspellleHus, ChrAacHO M3UCKBAHMATA Ha GbATapCKOTO 3aKOHOAATEACTHO,

Peructpupannat kanutaa kem 31.12.2018 r. e 20 000 5. KanutaabT e U3LIAA0 BHECEH.
CobGcTRenyIM Ha KanmuTada ca:

1. ~bapreiim” AJ — pasMep Ha 411080 yuactre — 20 000 a..

ApyXeCTBOTO ce peACTaBAABa 1 YIIPaBAABa OT Yripasurtea ~ Mapus I'eopruesa Axuuraposa.

KM 31.12.2018 r. 8 ApyxecrBoTo paGoTar 12 yoseka.

ITpe3 2018 roamta nmpuxoauTe OT AGHHOCTTa HA APY3KECTBOTO BE3AM3aT Ha 1 180 xua. aesa.

OHHAHCOBMAT PR3YATAT e CYeTOBOAHA neyanba B paMep Hi‘i 110 xua, aesa,

Cripamo npeaAxoAHaTa TOAMHA , KOTATO APY>KECTBOTO OTYMTA CIETCBOAHA 3aryBa B pasMmep Ha 14 xuA. aesa.

.

basancoeaTa neuasba 3a 2018 roauna e 9 xua. aesa. A GaaaHcosaTa 3ary6a 3a 2017 roanna e 119 xua.aesa.
KeM 31 aekemepu 2018 roausa na PHMYHNTE CPEACTBA Ha APY>KeCTBOTO Bb3AM3aT Ha 111 xua. aesa.

[TapuynnTe CpeAcTBa ca ce yBeAMYHAHM ¢ 28 XKA. A€Ba CIIpAMO NpeaXoAHaTa TOAMHA,
2. DMHAHCOB A0KAAa)

[Mpuxoaute ot npoaax6u npes 2018 r. ca KakTo caelsa:

(xurAg.) 2018 2017
Mpuxoau ot npodaxkda Ha ycAyTH 1180 1178
06mo 1180 1178

Tpuroxenuemo koM Purancosus omuem na cmpanuyu om 12 do 34 e nepasderra vacm om Hezo




OBuuAT pasmep Ha ONepaTUBHUTE M AAMMHUCTPATUBHM pasxoau npes 2018 . 5 cpaprenme ¢ 2017 r. e HaMaAAA
¢ 122 x11a.48B.

(OUHAHCOBUTE PE3YyATATH Ha APYXeCTBOTO Ca KaKTO CAeABa;

(xuA. Ag) 2018 2017

Apyru pasxoau 314 487
Pasxoan 3a Aauxen (10) (10)

Otwo ’ 1057 1178
Apyru ¢punancosu npuxoau / {pasxoan) (3) (4)

PHUHAHCOB Pe3yaATaT IpeaH JaHbIlK 110 {14)

Paixoau 3a 2aHBLM (101} (105)

PuHanCcoB pedyaTtat (HeTen, caea obaarale ¢ AAHBLM) 9 (119

DUHAHCOBUAT pe3yATaT cAeA AaHbLu 3a 2018 r. e evaaba 9 xua. as.
basancoeuTe CTOMHOCTH Ha HETEKYIMTE aKTUBM MO IPYIM €A, KAKTO CAeABa:

{XuA. Ag.) 2018 2017

Maivny, cropbkeHns u obopyasaHe 85 31
ApYTH 4BATOTpaltHM HeMaTepHMaAHU aKTHBH 34 18
AKTHBM B Ipoliec Ha HarpaxjaHe - -

060 119 49

HerHoro yreanuenne cripamo 2017 r. Ha HeTeKyLIMTe AKTHBM 11O OTYETHA CTOMHOCT € B pa3Mep Ha 70 xua. as.

[lokasatean 3a ¢uHAHCOBO -CUETOBOASH aHAAM3 HA IPEATIPHUATUETO

NA/MC JI0JIHH E0OA
lopumen dHHaHCOR OTUET
31.12.2018r
INpuxoaure or npoaax6u Ha ycayru nipes 2018 1. B cpasHenue ¢ 2017 . ca ce YBEAUIUAH € 2 XHA. AeBa.
OnepaTusHUTe 11 aAMMHUCTPATUBHM PA3XOAM HA APYKECTBOTO €a CTPYKTYPUPAHH KAKTO CASABA:
{xua. Aa.) 2018 2017
Pasxoam 3a maTepmnaan 85 94
Paaxoau 3a spHIIHM yeayTu 370 373
Paaxoau 3a Bb3HATPaXAeHMA 229 173
Paaxoau 3a amopTusanms u obealieHka 48 39
Paaxoau 3a AaHBLM 1 TaKCK ) 11 12
DrHaHCOB pesyATaT OT AeHHOCTTA 123 0)
. Ipuroxenueno kvam Punancosua omiem na cmpanuyy om 12 do 34 e vepasderna vacm om Hezo



TMAMMC JKOJTHH E0OA
lFopnweHs GHUHAHCOR OTYET
31.12.2018r.

Iloxka3aTesu 3a ¢HH3HCOBO-C‘IETOBOAEH AHAMHU3 HA TPpeANIPHATHETO

1.IlokasaTeau 3a peHTabnaHoCT ‘ 2018 2017 Paszauxa

Koedurinenr Ha pertadbuanocr 0,01 -0,10 Q0,11

Ha [IPMXOAMTE OT Npoaaxbu

Koeduiuenr va penradbuanocr -0,02 0,22 -0,24

Ha coOCTBeHMA KanuTaa

Koedunuenr Ha pentabuatocr - 0,01 -0,18 0,19

Ha rIaCHuBMTEe

KeeduuneHnT Ha KanuUTaAM3aAENA 0,04 -0,89 0,93

Ha aKTHMBUTe
2 Iloxasaream 3a edexKTMBHOCT

Koeduuuenr na epextuBHOCT 1,10 0,99 0,11

Ha pasxoAnuTe

Koednuuenr Ha edpekTBHOCT 0,91 1,01 -0,10

Ha MMpHX0AUTE

3 Tlokasareas: 3a AMKBHAHOCT

KoeduunenTt Ha obia 0,20 0,19 0,01
AUKBUAHOCT
Koeduuuenr na &np3a 0,20 0,19 0,01
AUKBHAHOCT
Koednuuenr na HesabasHa 0,20 0,19 0,01
AHUKBHAHOCT
KoeduuueHT Ha abcoaloTHa 0,19 0,19 0
AMKBMAHOCT

Tpuaoxcernuemo kbm Gunancosus omuem na cmpariuyu om 12 0o 34 e nepasderna yacm om Hezo




NAAMC JKJHH EQOJ
TogHileH HHAHCOB OTYET
31.12.2018r.

4 TIloxasareawm 3a buHancOBa

aBTOHOMHOCT

Koeduument Ha puraHcOBa -0,70 -0,80 0,10
ABTOHOMHOCT

KoeduuueHT Ha 3aa1b3kHAA0CT -1,43 -1,24 -0,19

KoeduuenT Ha penrabuanocrra Ha CK

Koeduument na : -0,02 0,22 -0,24
pertafnanoctra Ha CK

Koeduument Ha peHTabUAHOCT- 0,48 -0,11 0,59

Ta Ha aKTHUBUTE
3. IIpeasinx aaro ObAeIIO Pa3sMTHE HA APYKECTBOTO

Ipes caeasainaTta 2019 roauHa He ce IAgHKMpaT IIPOMEHHM B PeAMeTa Ha OCHOBHaTA ASHHOCT Ha APYKeCTBOTO.
Hama cuburna caea gatata

30.03.2019 roauHas

Ynpasutea......d

Mpuiokenuens Kom GuHAHCOSUA ontiem Ha cmparuyy om 12 do 34 e nepasdeAna wacm om wezo




NAJAMC J¥0AHWH E0OA
loauuieH GUMHAHCOB OTYET
31.12.2018

Ot1yeT 3a BceoOxBaTHHA A0X0A

Mosacuenme 2018 2017
‘000 am. ‘000 am.
IIpuxoan oT xa3apTHa A4€HHOCT 1 1180 1178
Pasxoay 3a usnAatjaHe Ha AXKakmoT n BoHyc urpu 2 (314) (487)
Paaxoau 3a xa3zapTHa AeMHOCT ' 2 (699) (667)
BpyTHa neyaaba (3ary0Oa) 167 24
Pa3zxoau 3a opraHM3aLIVA U yIIpaBAcHUE 2 {44) {24)
TMeuaaBa (3aryBa) or aeitHOCTTA 123 ¢
Pasxoan 3a AMXBH, HETHO 3 (10 (10)
Apym GrUHAHCOBM pasx0Al, HETHO 3 (3) {4)
IMeuaaba (zary0Da) 3a mepuoaa npeau AAHbYHO
cDaaraHe 110 (14)
Pasxoan 3a AaHBLIM, HETHO 4 {101 (105)

5 g (119

O6m BceoGXBaTEH AOXOA 3a epyHaa
Aara: 30.03,2019

Coetasna:

Ynpasutea

Anrtonua Cakéanosa,
PerMcTpupaH cauTop,
OTrosopeH 3a 0AUTa

[Tpuroxeruemo koM GUHARCOSUS omem HE cmparuuy om 12 00 34 & HEpasdeAHA HACtT 0Nt Hew




NAJIMC JTHOAHH ECOA
ToauweH PUHAHCOR OTYET
31.12.2018r.

OT4ert 3a pMHAHCOBOTO CHCTOAHUE

AKTHEBM MoacHenne 2018 2017
‘000 as. ‘000 as.
Herexymu akTHBM
MmoTH, MaIIMHKN M ChOPbXKEHUS 6.1 85 31
Apyru AbATOTpaiiiy HeMaTepHaAHK aKTHUBY 6.2 34 18
INoaoBpenun Ha HaeTU aKTUBU 6.3 - -
HeTtexymu akTMEHM 119 49
Texkyuu akTreu
Apyru BiemMaHnA ' 7 1 1
Ilapu 1 napuvIBM eKBMBaAEHTH 8 111 83
Texyu akTBN 112 84
O6mo akTHBYM 231 133

Aara: 30.03.2019

CncTaBua;

AHToHMA CakcaHoea, AN Healako ANOCToAos,
Peructpmpan oanrop, ' Ynpaputea
Otrosopen 3a oauTa

IMpuacxcenuemo om Gurarcosus omvem Ha cmpanuyu om 12 do 34 e Hepasdeana wacm om Hezo



NAJIMC JIKO/JTHH EQQT
ToguuieH HHAHCOR CTYET
31,12.2018 .

[Tpoaraxenue Ha cTp.9
OTuer 3a $UHAHCOBOTO ChCTOsIHYME (IIPOABAXKEHME OT CTP.8)

CoOCTBeH KAMUTAaA M MACHBU IMosacuenne 2018 2017
‘000 asB. ‘000 as,

CobeTeeH KanKuTaa

(OCHOBEH KaruTaa 9 20 20

Apyru pesepsu 9 833 833

HaTpynana szary6a 9 (1392) (1400)

OBmo cOGCTREH KAIIMTAA (539) (547)

Tlacueu

HeTekyiu nacuem

AbArocpodHn 3a4bAXKEHNS KbM CBBP3aHN AKLA 10 200 239

Herexymmu nacusm 200 239

Texyuin nacusH
[TeHCMOHHM M APYTH 3aABAKEHNS KbM

nepconala 1 21 17
THProBCKY 33 4b/AKEeHHA 11 470 10
KpaTKOCPOUHM 334bAXKEHNA KBM CBBbP3aHM AMLA 11 49 381
JaHbany 3aAbAKeHUA 11 28 28
Apyri 3aaBAKeHUA 11 2 5
Texywn nacMBY 570 441
O6uro nacuen 770 680

231 ' 133

Axuuraposa/

O CAUTOPCKM AOKAAA.

Anxrouna CaxkcaHoBa, 4 f Hedaako AnocTOAOB,
Perncrpupan oauTop, Yupasurea :
OrropopeH 3a oAKnTa

TTpuAOKeHUEMO KoM PUHAHCOGUR Omuen HA CIpPAHLY 01 12 do 34 £ nepasdeaxa wacm om HEWO




NMAAMC JAXOHH EOCA
loanwen $HHAHCOB OTYET
31.12.2018r.

OTdver 3a MpOMeHNTe B COOCTBEHM KanMTaa

Bcuaky cymu ca nipeacrasenn g ‘000 as.

Casgo xem 1 anyapsm 2017 r.
CAeAKH CbC CODCTBeHMLIMTE
INevaaba/3aryba 3a roanHaTa
Apyry uaMeHeHN s B KalluTaAa
Caago xpMm 31 aekemepu 2017 1.

Bewakw cymu ca npeacrasenn s ‘000 as.

Caaao kbpm 1 aayapn 2018r,
Caeaxy cbe coGCTBEHMIINTE
Neuaaba/3aryba 3a roauHaTa
Apyry M3MeHeHMA B KalMTaa

Caapo xvM 31 aekemspu 2018 1.

Aata: 30.03.2019

Ceerasma:

Anrouua CakcaHoBa,
Peructpupan oautop,
Or1rosopeH 3a 0AUTA

Ocnosen Apyti Harpymana  O0Omo cobcTeeH
Kamnuraa pesepsu 3aryBa Karnmraa
20 833 (1281) (428)

- - (119) (119)

20 833 (1400 (547)
Ocnosen Apymn Harpynana  OO6mo coGCcTBeH
KaIMraa pesepsu 3aryba KAIIMTaA
20 833 {1400) (547)

- - 9

- (1) (1)

(539

3aBepuA CbraacHoO OAUTOPCKHA A0KAAA:
BAO Brarapusa O0A

/

/K

7 { Wleettet/

Heasako AIOCTOAOE,

Ynpasutea

Tlpurokenuemo KoM Gunancosua oniem na cmpanuyw ot 12 do 34 HEpAIdeAHa HACH oM He2o
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NAJIMC JIIJIKH EOQA]
loavueH PHHAHCOB OTYET
31.12.2018«

OT4er 3a DapHMYHUTE IIOTOLM

2018 2017
IloacHeHne

‘000 as. ‘000 as.
OnepaTuBHA ASAHOCT
MocTbRASHNA OT KAMEHTH 1180 1179
IMAawanma KbM AOCTABYM LK {(774) {880)
[laawanns KbM NEPCoOHaA U OCUTYPUTEAHN
VHCTUTYUMH (233) {181)
Tlaawanua 3a AaHBIIM BLPXY medaabara : (101) (105)
Heten paamep na 4pyru naalilaHMs ¥ ITOCTLILAEHUA (8) &)
HeTen napuden noTok oT onepaTtnsHa AeiHOCT 64 4
HMupecTMLIMOHHA AGHHOCT
Apyrv nAalaHns Mo MHBECTULMOHHA ACHOCT (15} 4)
Heren napuueH norok or ¢MHAHCOBA ASMHOCT (15} 4)
PDuHAHCOBA ASAHOCT
IMoayuenu 3aemu (21) 20
HeTen napuyeH noTok ot GpMHAHCOBA AHHOCT (21) 20
HeTna npomsaHa B mapu M DapMYHY €KBMBAACHTH 28 20
[Map# 1 napuyHK eKBMBAAEHTH B H3MAA0TO 11a
roauHaTa 63
TTapu 1 mapU49IHM eKBMBA 83

JAara: 30.03.2019

CbcraBma:

Ao

AnToHMA CakcaHOBa,
Peructpupan cautop,
OTropopeH 3a 04uta

Heasdako Anocroaos,
Ynpaeutea

Ipuroxenuemo koM PUHAHCOSUA omem Ha cmpanuiy om 12 0o 34 e nepasdeana wacm om Hezw
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NAAMC JIIOTHH EGOAQ
loanmeH ¢UHAHCOB OTUET
31122018

IIpnaoxenne KsM roagumHNA GUHAHCOB OTYET
Ha [Taamc Awanu EOOA
3a roAMHATA, IPMKAKOYBaNia Ha 31 gekemspu 2018 1.

1. Tlpeamer Ha apeffHOCT

“Tlaamc Awanu” EQOA (ApyxecTBoTO) € Cbe ceaaanine PenyGauka Brarapus.

~IMaame Aoaun” EOOJ e perucrpupano b rp. Codusa u srmcano s Toproscky perncrsp Ha 23.09.2008 . B
CbOTBETCTBME ¢ TbproBckus 3akoH Ha PertyGanka Boarapns.

Aapec na ynpasaenue — rp. Coduns, pai‘mH Waunaen, n.kog 1345, ;xk.3axapua dpabpuka, ya. “Kykym “ Ne7.
Aapec 3a kopecrioHaeHuwn: — rp. Coua, parion Maunaen, mxop 1345, xx.3axapna ¢abpuka, ya. “Kykywr “
Ne7.

OcHoBHA A@MHOCT - OPraHM3UPAHE HA Xa3apTHH UIPK 1 TIOMOLIHU CrIOMaraTeAHM AeHHOCTY BbB BPb3Ka C TAX,
caeA cHabasBate ¢ HeoBxoAMMHUTe paspelleHHs, CbraacHO M3MCKBAHUATA Ha hATAPCKOTO 3aKOHOAATEACTBO.

Perncrpupanuar xanuraa xsMm 31.12.2018 r. e 20 000 4B. KannTtaasT e U3I[A10 BHECEH,
CobcTBeHMITM Ha KanlTada ca:

1. ~bapretim” Al - paamep Ha as4080 yuacTne — 20 000 ag.
APYyKeCcTBOTO Ce IPeACTaBAsIBa U YTIpaBAsBa 0T YTipaeuTed — Mapua Feopriesa A>knrraposa

ApyxectpoTo npukaiodsa 2018 roauHa ¢ puHaHcOB pesyaraTt nevaada — @ xua.as., cobCrBeHNA KaTIMTaA Ha
APYXECTBOTO € M0-MaAbK OT PerucTpatus, EAHOANYHMA CODCTBEHMK e aHraX»upa Aa NPoAbAXKaBa Aa
noaxpens ¢puMHAHCOBaTa U OMepaTUBHATA ASHHOCT HA APY>KECTBOTO.

K'bm 31.12.2018 1. 5 Apyxectnoro pabotaTt 12 4oBeka.
1. Ba3a 3a u3srorsaHe Ha GUHAHCOBUTE OTYETH

HacroamuaTt ¢puHaHCOB OTYET e M3TOTBEeH B ChOTBETCTBME C U3UCKBAHUATA Ha MeXAyHapoAHUTE CTAaHAAPTH
3a ¢puHaHcorM oTueTH (MCDO), npueTn o1 Esponeiickus Crio3 (EC).

HacTostiiuaT PUHAHCOR OTYET € UAFOTEEH NPl CTIA3BaHe TTPUHLMIIA HAa UCTOPHYEeCcKaTa LeHa, OCBEH B
CAYNANTE HA M3BbPIUEHA TTPEOUEHKA Ha PHUHAHCOBM AKTMBH, H3 PA3NoA0keHUe 3a rpoaaxta 11 PUHAHCORU
aKTMBU W [ACHBN (BKAIOUUTEAHO AEPUBATMBHY MHCTPYMEHTH), OTYUTAHM NO CIPaBeAAMBa CTOMHOCT B
nezalbarta wan 3arybaTa.

Naroreanero Ha GpuHancosuTe oTyeTr B croTeeTcrne ¢ MCPO uianckba mpUAaraHeTo Ha KOHKPETHM
rpubANBMTEAHM CUETOBOAHY OLEeHKHM. OT PBKOBOACTROTC Ha JPYXKeCTBOTO Ce M3MCKBa Aa W3N0A3Ba cobCTEeHa
MpeueHKa MpH [PUAAraHeTe Ha CYETOBOAHUTE MOAMTHKH. EAemeHTHTe Ha $MHAHCOBHTE OTUETH, YHETO
NpeAcTaBsiHe M3MCKBa TI0-BMCOKA CTelteH Ha CyDeKTHBHA ITPELieHKa MAM CAOKHOCT, KAKTO U Te3M e1eMeHTH, 3a
KOWTO MPeANoA0KEHMITa M OLIEHKMTE MMaT 3HaYUTEAHO BAWAHWE BhPXY (PMHAHCOBUTE OTHETM KATO LAAO Ca

Tpuroxenuemo koM Punancosua omvem Ha cmpanuyu om 12 do 34 e Hepasdeara wacm om Hezo
12



NAAMC AKJIUH EOQ]
TofHuieH GUHAHCOB OTHET
31122018

0TAeaHO onosecTenn B [Ipuaoxkenne 3.1.

ApYyKecTBOTO BOAM CBOETO TEKYINO CHETOBOACTBO M M3rOTBs (PMHAHCOBUTE CU OTYETH B CHOTBETCTBME C
U3KCKBAHMATA Ha §bArapCcKOTO ThPrOBCKO M CHETOBOAHO 3aKOHOAaTeACTBO. ChrAacHO 3aKOHa 3a
CY4ETOBOACTBOTO, CYMTaHO OT 01 sHyapu 2005 roAMHa, THPrOBCKUTE APYXKeCTBa MMAT B3MOKHOCT Ja IIpUAaraT
MexayHapoAHUTE CTaHAAPTH 3a unancopy oTdeTn (MCPO) man HaunoHaaHuTe cTAaHAapTH 32 PUHAHCOBU
OTYETH Ha MaAKu 1 cpeann npeanpuatus (HCOOMCIT). Kem 01 Suyapu 2014 roauna Apy:xectsoTo nabupa
Aa npuaara MCQO kato 6asa 3a M3TOTBAHE Ha PUHAHCOBUA OTUET.

[1pyu M3roTBAHETC Ha GUHAHCOBUTE OTYETH € HeOGXOAUMO PBKOBOACTBOTO Ad M3BBPLIM OLEHKI 1
[IPeANOACKEHHA, KOUTO OKa3BaT edeKT BbPXy OTHETeHUTE CYMM Ha aKTUBUTE M [TaCMBUTE M OTIOBECTABAHETO Ha
YCAOBHMTE aKTHBM M [TACHBY KbM AaTaTa Ha PMHAHCOBMA OTYET, KAKTO U OTYETEHUTE MPUXOAH, PasXxoAu H
[IapUYHM [TOTOLM 1Tpe3d OTUETHMA HepiroA. AeiCTBUTeAHMTE CYMU MOXKE Ad €€ Pa3AN4aBaT OT Te3! OLIEHKH.

DUHAHCOBUAT OTYET € ChCTaReH B ObArapcky AeBa, KOeTo e PyHKIIMOHAAHaTa BaayTa Ha /lpy>KecTBOTO.
Beuaku cymu ca ripeacTaBeHn B Xxuasan aesa (‘000 4B.) , ocBeR aKko He € NMOCOYEHO ApYro. PMHaHCOBUAT OTUeT 3a
2018r. e 0a00pen OT PBKOBOACTBOTO Ha /Py KECTROTO.

KM AaTaTa Ha U3TOTBAHE Ha HaCTOALLIMA (l)l-‘lHaHCOB OTYET PRKOBOACTBOTO € HATIPAaBMAO NpeELcHKa Ha
CrIocOOHOCTTa Ha ,leyxecrso*ro Aa MTPoADBAXKH CBOATA ARHMHOCT KaTo ASHCTBalIl0 TTpeATIpUATHe Ha Hasa Ha
HaAMYHATa MHGOPMALIMA 33 IPeABUANMOTO Traeine. Cael M3BBPIIEHNS TIPeraeA Ha AeHHOCTTa Ha
ApPY>XeCTBOTO PBKOBOACTBOTO OHAKE], Y€ APYKEeCTBOTO MMa AOCTAaThUHO PUHAHCOBM PECYPCH, 3a A8 IPOABAKU
OTIepaTUBHATA CU AefHocT B 6anako &bellle M TpoAbAXaBa Aa IpMAara NpUHITHMIIA 33 AeHCTBAIIO
MIPeATIPUATIE TTPH M3TOTBAHETO Ha (PMHAHCOBUS OTYET.

Npuaoxenuemo xom dunancosus omuem na cmpanuyu om 12 do 34 e nepasdeana uacm om Hezo
13



MAJIMC JIOJHH ECO[
TogumeH $HHAHCOB OTHET
31.12.2018 .

Horu cTaHaapTH, pa3sacHEHNSR M M3MEHEHnA B cnaa ot 1 mayapu 2018 1.
CaeauKTe M3MEHEHS! Ha CHLLECTBYBALUMTE CTAHAAPTH, M3AaAeHH OT CbBeTa 110 MeXAYHAaPOAHU CYETOBOAHH
craHaaptu 1 mpuerr oT EC, ca B CuAa 32 TeKyluua nepnoa;
»  MCOO 15 [Ipuxoan oT AOTOBOPH € KAMEHTH (M3Aa4eH Ha 28 mati 2014 r.), BKAIOUWTEAHO M3IMEHEHNATA
8 MCOO 15: Bamaane B cuaa va MCPO 15 (13aazen na 11 cerremepu 2015 r.), npuer or EC Ha 22
cerrremspi 2016 1., myGanxysan B Odunmsasen pecTHuk Ha 29 okroMepn 2016 T.
e MCOO 9 OPuHaHCOBM UHCTPYMeHTH (M3AaaeH Ha 24 10aum 2014 1), oa0Gpen or EC Ha 22 noemspu 2016
T., nyBavkysan B OduiinaseH BecTHMK Ha 29 noemspy 2016 1.
o [Moscuenus xbM MC®O 15 [Tpuxoam ot AoroBopu ¢ kameHTH (13jazenn Ha 12 anpua 2016 r.), 0406-
penu ot EC Ha 31 oxromspu 2017 1., iyGankysanu B Odwuiniasen secTHUK Ha 9 Hoemspi 2017 1.
»  Mamenenus 8 MCOO 4: [puaarane na MCPO 9 Punancosu mHcTpymenty ¢ MCPO 4 3acrpaxosa-
TeAHU AOTOBOPH (1M3aaaeHm Ha 12 cerremapu 2016 1), mpuetyn ot EC Ha 3 ucemspu 2017 r., nydauky-
Banu B OpuLMaseH BecTHIK HA 9 HoemBpy 2017 1.
¢ Toaumnu noAoBpeHns Ha UMKbAa Ha cranaaprire Ha MCOO 3a nepuoda 2014-2016 r. (maaaaenu Ha
8 aekemepu 2016 1.}, oaoGpero ot EC ua 7 $pespyapu 2018 r., mybaukysano B OduiinareH BeCTHUK Ha
8 despyapn 2018 .
s  Msmenenua 8 MCPO 2: Kaacupukanysd M OLEHABAHE HA CASAKH 3a TIAALIAHE HA Da3aTa Ha akUMn
(usaaaenu Ha 20 10nu 2016 r.), npuern ot EC ua 26 pespyapu 2018, nybanxysanu 8 Opuiinasen sec-
THUK Ha 27 (espyapu 2018 1.
¢ Uamenenns va MCC 40: Tpancepyu Ha MHBECTHLUMOHHM MMOTU (M3Aadenn Ha 8 aexemepn 2016 ),
oaoBpenu ot EC Ha 14 mapr 2018 1, nyBauxysann 8 Oduumasen secTyx Ha 15 Mapr 2018 r.
e KPMCOQ 22 Caeaky B UyKAeCTPaHHA BaAYTa W [IPEABAPHTEAHN MLAAILAHMA (uzaaaeHu Ha 8 AekeM-
Bpu 2016 1.), 0actpenn ot EC wa 28 mapr 2018 r., mybauxysanu B OdurmaseH pecTHIK Ha 3 anpua
2018,

TlpuemMaHeTo Ha Te3M MIMEHeHM: B ChINeCTBYBAIIMTE CTAHAAPTH HE AOBEAE AO NPOMEHM B (HETOROAHATA
neaAuTHKa Ha ApyxkecrsoTo.

CTanaapTy, pa3siCHEHMH M IIPOMEHM B (TAHAAPTH, KOMTO Ca N3AAAeHH OT CMCC u ca npueTH ot EC,

HO He Ca B CHAa

s MC®O 16 Ausunr (n35a2eH Ha 13 suyapn 2016 1.), oaobpen ot EC ha 31 oxtomspm 2017 1., myGauxysan
8 O¢uriasen secTHUK Ha 9 noemepy 2017 r.

s  HMamedeuns na MCDO 9: XapaxTepuceyki 3a IPeAnAallaHe ¢ OTPHUATEARA KOMIIEHCA LU {m3aaaenn Ha
12 oxromepu 2017 r.), oaobpenu ot EC Ha 22 mapT 2018 r., nyGankysanyu s Od¢uiateq BECTHUK Ha 26
Mapt 2018 1.

e KPMC®O 23 HecurypHOCT Ipyt TPeTHPAHE Ha AAHBK BbPXY AOXOAUTE (M3AaAEHA Ha 7 10HY 2017r.), B cuana
ot 1 snyapu 2019 1.

JAOKYMEHTH, N3A4A€HH OT CMCC/KPMC®DO, xouTo He ca 0a06penn 3a mpuaarade ot EC

CAeAHNMTE HOBM MAM PEBU3MPAHN CTAHAAPTH, HOBM Pa3siCHEHNMA M MPOMEHMU KbM ChIIECTBYBAIM CTAHAAPTH,
KOMTOC KbM OTYETHATA AaTa ca u3jdaseHd oT CbBeTa Mo MeXAYHapOAHU CUETOBOAHN CTAHAAPTH {CMCC), Bce
ollle He ta oaobpeHu 3a mpudarase ot EC u CbOTBETHO He ca B3€TH MpedBua OT Apy>xecTBoTO TIpH
M3rOTBRHETO Ha (PIHAHCOBMTE OTHETH. :

® MC®O 17 3acTpaxosateaHn A0rosopu (13dasenn Ha 18 mait 2017 r.)

TTpuroxenuemo KoM GUHAHCOSUR Oem HA cmpanuyu om 12 00 34 € nepasdeAna vacnt Om Hew
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MAMMC JIKOJIUH EQOA
Toauwien PUHAHCOR OTYET
31.12.2018r.

¢ MVamenenus na MCC 28: AbArocpouny y3acTHs B aCOLIMMPAHM M CBMECTHM NIPEANPUATHS (M3aa4€H1 Ha
12 oxromepu 2017 1.), B cuaa ot 1 anyapu 2019 .

¢ Toaumnuy nopoBpenns Ha craHaaprure 3a MCPO 2015-2017 (uagaaen Ha 12 aexkemspu 2017 1), 8 cuaa
ot 1 Aryapu 2019 1.

¢ Mamenenus va MCC 19: Usmenenne, chbkpamasane MAM ypexAaHe Ha TiaaHa (13aaaeno Ha 7 ¢espyapu
2018 r.), B cuaa ot 1 aHyapu 2019 1.

* VsmeHenus Ha NO30BaBAHMATA HAa KOHLENITYaAHaTa pamka B craHaapTure Ha MCPO (13aaaenn Ha 29
mapt 2018 r.), B cuaa ot 1 anyapu 2020 1,

s Mamenenna e MCOO 3 Busnec komOunaumu (M3gaseHn #a 22 oktomepn 2018 1), 8 c1aa oT 1 sHyapu 2020
I.

e Mamenenns na MCC 1 u MCC 8:-Onpeaeasive Ha ChiecTBeHOCT (u3Aaaerun Ha 31 oxTomspu 2018 1), B
cuaa ot 1 seyapu 2020 1.

QCHOBHM CYETOBOAHM IIOANTUKN

Q6w noaoxesun

Hari-znaunmure CHETOBOAHHM ITOAMTHKHY, IIpUAaraHy pu MIrOTEAHETO HA TO3M (l)DIHaHCOB OTYEeT, £a
OpeACTaBEHH 1TO-A0AY.

OUHAHCOBMAT OTYET € U3TOTBeH TpH CNa3Bane Ha TPUHLIMIIMTE 33 OUEHABAHe Ha BCHYKH BUAOBE aKTHBY,
NacKEBM, NPUXOAN M Pa3xoAM, chraacHo MCEPO. Basye 3a oLleHka ca OMoBeCTeHN NOAPOOHO NO-HATATHK B
CIETOBOAHATA NOAMTHKA KbM (MHAHCOBMA OTYET.

Caezpa Aa ce 0TORARKH, Y€ TIPM M3rOTBAHETO HA NPeACTaBEHM PUHAHCOB OTHYET €A M3IIOA3BAHM CY4ETOBOAHM
OLIEHKH M AorTyckaHuA. Bropeky e Te ca Hasupanit Ha MHPOPMALINS, NPEACCTABEHA HA PBKOBOACTBOTO KBM
AATATA HA U3TOTBAHE Ha (PUHAHCOBUA OTHET, PeaHMUTe PE3YATATH MOTAT Ad €€ PA3AMYABAT OT HATIPABEHWTE
CLIEHKH 1 ACITYCKAHNA.

ITpeacTasaHe Ha $UMHAHRCOBUA OTYET

PUHAHCOBMAT OTHET € IpeAcTasen B chotercTane ¢ MCC 1, Tpeacranane Ha GuHAHCOBM OTIETH .
ApyXecTBOTO NpHe Aa NpeACTaBA OTYETa 3a BceoDXBATHHA AOXOA B EAMHEH OTHeT.

CpaBHMTeAHM AAHHH

CueToBOAHATa HOAMTHKA, M3A0XKEHA [10-404Y, € TPHAaraHa IoCASACBATEAHO 3a BAUMNKMA NEPUOAK,
MPEACTABEHM B HACTOALLMA (HMHAHCOR OTYET,

CHeTOBOAHN MPEATIOA0KCHNA M NPUOAMZUTEAHH CHETOBOAHHN N PELIEHKH

HPHAO)KEHHGTO na MCC m3ucksa ot PBKOBOACTBOTO HA APYXKECTBOTO Aa HaITPaBM HAKOM CHETOROLHUM
MpeAnoAOKeHNA M l'lpldﬁz’l HMAMTEAHN CHETOBOAHHM NPELIeHKH TP M3rOTBAHE Ha roAVIIHHUA q)HHaHCOB oT4yeT
W npi DHpeAeAﬂHE CTOMHOCTTa Ha HAKOM OT AKTHBUTE, MMACHMBHUTE, IPHXOANTE K Pa3xoAnTe, HI YCAOBHHTE
ax1¥sK 1 macubsy. Bondky Te ca MAFbPLUISHK Ha OCHOBATA Ha Haﬁ—AoﬁpaTa HOpPeNeHKd, KOATO € HaTIpaBeHa oT

Hpuaoxerueno KoM PuHaHcosul omuem Ha crparuiu om 12 0o 34 ¢ nepasdeana wacm om Hezo
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NAJIMC JIIONIYMH EQOJ
logumen ¢HHAHCOR OTHET
31.12.2018r.

PBKOBOACTBOTO KBM AaTaTa Ha M3roBAHETO Ha quchom—m OTYET.

Caeakm B UyKAeCcTpaHHA BaayTa

CaeakuTe B Uy XACCTPAHHA BaAyTa C€ OTYMTAT B JeBOBe (OTYeTHATa BaAyTa Ha ApyKeCcTBOTO), KATO KbM
uyxAecTpaHHaTa BaAyTa ce puAara obMeHHUAT Kypc Ha BHB xbuM aAarata Ha caeakara. [lapuannre
NO3MLMK, ABHOMMHUPAHHK B UyXXASCTPaHHA BAAYTa KhM AZTATa HA OTYETA 32 (PHMHAHCOBOTO ChCTOAHME, C&
OTYUTAT B AEBOBE, KATO 110 OTHOIIEHHE HA CyMaTa B 4y>KAecTpaHHa BaAyTa ce Ipuaara OBMeHHUAT KYPC Ha
BHE kbM Tazu data. Kypcosure pa3amkiy, PE3HUKBALIM [TPH YPesKAaHe Ha MapUIHKTe TTO3MIMY, e
MOCOUBAT B OTUETa 3a BCeoBxBaTHIUS A0X0A. HenapuyHuTe MoavLiMm, KOWTO C€ BOAAT 1O CIIPaBeAABa
CTOHHOCT, M3Pa3eHa B YyKAeCTpaHHa BaAyTa, Ce OTUMTAT B AeBOBe, KaTo ¢e H3N0A3BaT 0OMEeHHNTE KYprose,
KOMTC ca 6MAM B C111a OPU OIPEACAAHETO Ha Te3M CTOMHOCTH.

Onerxa ¥ ynpasacHHUE HA PHCKa

B xo4a Ha obuuaiiHaTa CH AEIHOCT APY>KECTBOTO MOXE 43 §rbAe M3A0XKEHO Ha PazAnuiy GpUHAHCOBY
prckose. [TasapHuAT PUCK € PUCKDT, 4€ CIIPAseAAMBATa CTORHOCT MK ObAellIMTe NapPUYHU FIOTOIM HA
PHHaHCOB MHCTPYMEHT Lle BapupaT T0paAu MPOMeHKTe b MadapHUTe 1eHn. [1asapHuAT PNCK BKAKYBA
BAAYTEH PUCK, AMXBEH PHCK M LIEHOBM PHCK. KpeAHTHHAT PUCK @ PHCKET, Ye eAHaTa cTpana no puHaHcoBK
MHCTPYMEHT Ine NpruHY GUHaHCOBA 3aryDa Ha APYTaTa, B CAy4all 9€ HE W3IThAHN ACTOBOPEHOTO
3aAbAXKeHHe, AMKBMAHUAT PUCK € PHCKBT, Ye APYKecTBOTO 1 MOTAC A2 MM 3aTPYAHEHMS PM [10CpeLilaHe
Ha 32AbAXKEeHUATa CH IO (bHHaHCOBHTe TacHun.

BaayTen puck
ApYy>KeCcTBOTC HE € HARBPIUBAAO CACAKH B UYXKASCTPAHHA BAaAYTa, 3aTOBA TO HE € M3A0XEHO Ha BAAY TEH PUCK,

JAnxsen puck _

[Moanrukara Ha Apy>keCrsoro  Haco4eHa KbM MUHMMNU3MPAHe Ha AMXBEHUS PHCK IPU ABATOCPOIHO
dunancupane. Kem 31 aexemspu 2018 r. ApyxecTBoTo HAMA OAHKOBY 3a€MH, HO € KPeANTONoAy4area no
3aeMH OT HepMHAHCOBM TIPEANPUATHA IIOPAAK KOTO & M310XEeHO Ha TaKhB PUCK,

ITenoBH pUCK

Apy*xecTBOTO He € U3A0XKEeHO HA NPAK HEHOBU PUCK, Thil KATO LEHMTE Ha MPeAAaraHiTe OT HETO CTOKM U
M3FBPIIBAHMTE OT HETO YCAYTH €& 00palytal Ha OCHOBATA HA Na3apHi IIPHHIIMIIM U OTPA3ABAT BCUHUKM
IPOMEHH B KOHKPeTHaTa CUTyarms.

Kpeauten puck
[Mopaan cnengurrara Ha AeHHOCTTA, XOATO M3BBPIIEA APYKECTBOTO HE € HAA0KEHO HA KPeAUTEH PHLK,

/MKBHUACH PHCK

PBKOBOACTBOTC Ha APYXECTBOTO MOAARPKA ONTUMAAHO KOANMECTBO CBOBOAHM MAPUMHI HAAWUHOCTH € 1iEA
OCUTYpPsBaHe Ha MOCTOSHHA AMKBMAHOCT 33 MOKPUBAHE HA TEKYLIUTE 3a4bAXKeHus, Tosa ce nocTura
MOCPEACTBOM CUCTEMATA 33 (PUHAHCOBO [AAHHPAHE, KATO MAPUIHMTE TOCTBIIASHHUS M ILAAILIAHNA Ce
KOOPAHMHHPAT OT LA 4HA TOYKA HA CPOYHOCT M Pa3MepH.

Hpuaoxertemo KbM GUHAHCOSUA omuem Ha craparuyy om 12 00 34 e nepasdeAnda wacm om Helo
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MAAMC NHJAHH EGOA
Foavwex ¢UHAHCOB oTHET
31.12.2018r.

B 'ra6nnu.a'ra no-A0/y € NpeACTaBeH AHAIHI HA AKTUBHTE H NIACKBHTE MO MATYPHTETHH MePHOAH, Ha fa3a Ha
OCTATBEYHHA CPCK OT AaT4aTa Ha Bananca A0 AATATA HA pea/IM3upane Ha AaKTHBA U/IK NTacuBa:

31122018 r,
B xuasdu resa Ao lme- 1-3me- 3-12me- 1-5ro- Haa5 bBeiwma- OBmo
cery cena cena AMHM TOAMHHM TYPHTET
AKTHUBH
INapuunu cpeacTsa 111 111
ABATOTpaiHY aKTUBY 79 6 85
Apyry akTHBI 21 14 35
OBIIO AKTHUBHU 111 21 93 6 23
IIACHBH
3a4bAXeEeHUA KEM CBBP3aHN 49 200 249
AMLIA
Jaspakena KbM AOCTABYMITH 470 470
AaHBYHH 3a4bAXKEHUA M APYTH 51 51
3AABAKEHMA
OBIIO ITACHUBU 570 200 770
31122017 r,
- 1- - 1-5 ro- 5 BesmMa-
B rursdu rcaa Ao 1me 3 me-  3-12 me- ro Haga 06wo
cen cena celfa AMHM TOAMHM TYPHMTET
AKTUBH
[MapuuHu cpeAcTsa 83 83
AparoTpaiiHu aKTHBU 2 29 3
Apyru akTuByY 1 18 19
OBIIO AKTMBN 83 1 20 29 133
IMACUBU
J3aAbAXKEHUSA KBM CEDP3AHM 381 239 620
ANiA

IMpuaoxenuemo KvM GunaAHCOSUR omiem na cmpanuyy om 12 0o 34 ¢ HEPAIDeAHA HACI O HE2D
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NMAAMC JIKDJAMH EOCA
Topmwen duHaHCOB OTUET

31.12.2018r.
3a4BAKeHNR KEM AOCTABYMIIH 10 10
AHBYHH 33 bAXKEHH
A aa I ApyH 50 50
3aBAKENNSA
OBLIO IMACHUBH 441 239 680
TabauuaTa no-A0Ay aHAIH3KPA CIPABEATHBHTE CTORHOCTH HAa (HHAHCOBH HHCTPYMEHTH, OTHHTAHH HE NO
CIpaBeAINBa CTOHHOCT, IO HHBO B HePapXHATA Ha COPaBeA/THBKTE CTORHOCTH, K'BJETO Ce KaTeropHaupa
OLEHKAaTa N0 CNPaBeA/IHBA CTOHHOCT.
. Ob6wio copa- Q6o Ha-
31 aexemepm 2018 1, Husol Huso2 Husol BeANIHBA JaHcoBa
8 XUA. AG. CTOHHOCT  CTOHHOCT
AXTHBH
TTapuyHu cpeAcTBa 1m 111 111
OBmwo axTHEN 111 111 111
Iacimn
TBproBexu 3aAbANKEHHS 470 470 470
3aapAXKeHNS KbM CEBP3aHN AKLIA 49 49 49
ApyTi 3aABAXKEHNA 2 2 2
Q0wo nacusu 521 521 521
O6wo cnpa- 0OBme Ga-
31 aexemspm 2017 1, Husol Hwuee2 Huso3 BEAAMBA  JAHCOBA
& XUA. A4, CTOMHOCT CTOHHOCLT
AxTHBU
[Mapuunu cpeacTsa 83 83 83
BiemaHusa OT KAMEHTHM M APYTH
TBPTOBCKM B3EMaHMsI .
OBmoe akTHBH 83 83 83
TMacuen
ThprosckM 3aAbAXKeHUS 10 10 10
3aabAXeHUA KbM CEBP3aHH AMLIA 620 620 620
ApPYyru 3aAbAXKeHIs 2 2 2
O0mo macusHM 632 632 632
Mpuroxentemo xom Punarcosus onem va caparuyi om 12 do 34 ¢ Hepasdeana vacnt om neo
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MAJIMC IDJAXH EOOA
Toguuten puuancos oTyeT
31.12.2018 .

HnmoTH, MalTMHN M CHOPbXEHMUA

Ivpeonadarto npudobusane u cnpasedansa cmotinocm
VImMoTHTe, MaliHKTe 1 CHOPRKEHMATA Ce OTIMTAT ITHPBOHANAAHO [0 LIeHATa Ha npuaoONBaHe, a
OCACABAIOTO OLIZHABANE € IO “L1eHa Ha prAcGuBane” Ay “peoLieHeHa CToMHOCT”. ApyXecTROTO &
FBINPHEA0 CTOMHOCTHA Ipanmia or 700 a8, Ipu onpeaeaste Ha A3ASH AKTHE KaTO HETEKYLLL.

Mocaedsaw; pasxod
[Tocaeapalll paixoa, CEBP3aH CbC 3aMAHATA HA KOMIIOHEHT OT MallMHa AU ChOPbKEHIE, BKAIOIMTEAHO
OCHOBEH NPErleA M pasxoA 3a OCHOBEH ITPeried, €8 KaluTaAu3npa camMmo KOTaTo yBeAnuasa Grbaetmre
HKOHOMHHECKH MITOAM OT U3NIOA3BAHETO HA MaLUMHATA AW CHOPBXKEHNETO. BCHuky Apyru nocaeasarny
pa3xoAu ce NIpPM3HABaT 3a Pa3x0d B IEPHoAa, Tped KOMTO €A Gb3AHMKHAAH,
[TewaaBure 11 3aryGmTe OT MIMMCBAHETO HA MMOTL, MALUMHY U CLOPLXEHUS € OTNPEACAAT KATO Ce
CBIIOCTABAT MOCTBHIIAEHMATA C BaAaHCOBATa CTOMHOCT M €€ OTUMTAT B IPMX0AN OT AHOCTTA.

IpenocHytTe CTOMHOCTH HA MMOTH, MALIMHY W CHOPBXKEHUS MIOAAEKAT Ha TTPErAed 3a OBesleHKa,
KOTaTo €a HaAMIe CBOUTHS MAM [IPOMEHM B OGCTOATEACTBATA, KOMTO [IOKA3BAT, Y€ Ta3M CTOMHOCT 61 MOraa
Ad Ce OTAN1ABA TPANHO OT BBICTAHOBUMATA UM CTOMHOCT. AKO €a HAAMIIE TAKMBA MHAUKATOPH, ue
NpubAM3IUTEeAHO ONpPeAeAeHaTa Fb3CTAHOBMMA CTOMHOCT € MO-HUCKA OT TAXHATA MPEHOCHA CTOMHOCT, TO
NOeCAeAHATa €& KOPUIMpa AQ Bb3CTAHOBMMATA CTOMHOCT Ha akTuBKTe. 3aryBure oT obe31leHka e OTYHTaT B
OTHETA 33 BCRODXBATHIA A0X0A, OCBEH AKO 32 AaASHUS aKTHB He e popMupaH npeonensyeH peseps, Torasa
obe3lieHKaTa e TPeTHPa KATO HAMAAGHNE Ha TO3U PE3EPE, OCBEH aKO T He HAAXBBPASA HETOBMS PaIMep,
KaTO TOrasa MPEBUILEHMETO e BKAKIMBA KaTO PA3X0OA B OTHETA 32 BCeODXBATHIA A0X0A.

AMopmusaus X
AMOPTHM3aLMATA HA MMOTHTE, MALLIMHUTE U ChOPbKEHUATA C& OTIUTA 110 AMHERHMS METOA,

AKTMBUTE Ce aMOPTH3HMPAT OT MECella, CA8ABALI| MECed, KOTATO AKTUBMTE BAMAAT B eKCILAOATALMA.
AKTUBUTE B JIPOLIEC HA UITPAXKAAHE HE 08 aMOPTU3MPAT. .

QuaksaHHTE 1104€3HM KUBOTY Ca KAKTO CACAB&!

v Mawitn, chopmxenns u obopyasane - 3,3-7,6 roauHu
v CTOnaHCKK MHBEHTAp 6,6 roaMHK

ITpe3 2018 r. He € n3sbpLIBAHA TIPOMAHA B IPUAATAHUTE METOAM 38 AMOPTHLIALINA B CPARHEHME C
npeaxoanata 2017 r,

Hemarepmasnu akTusm

Hematepuaanure AbATOTPAHY aKTHBI Ce OLIEHABAT II'bPBOHAYAAHO TIO ceBecToiHOoCT. B cayuauTe na

CaMOCTOATEAHO leHAOﬁHBaHe TA € paBHa HA IMOKYITHATA LIHA, KAKTO M BCHMYKH [IAATEHM MKTA,

Hpuroxetuento woa PuHancosua omuent na cmpanuyi om 12 do 34 e nepasdeara vuacm om Hezo
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NAJIMC JIIO/IHH EOOL
Toannen ¢uHaHCOB 0TYET
31.12.2018 .

HEFBACTAHOBIIMHK AAHBIH 1 HaﬂpaBEHHTE‘HPEKH pa3xoAn BBB BPBb3Ka ¢ MOATOTOBKA Ha aKTHMBA 3a
ERCIMA0aTaL A, HOCAEABa IIOTC OLIEHABHHE & HIBLPIIBA 110 LEeHa Ha le‘[ADE)HBaHE, HaMaAeHa ¢

HATPYMaHWTE aMOPTH3aLIMK 1 3ary0u or obesneHka. Hanpasenure 06e3leHkit 0 OTUUTAT KATO PA3XOA U Ce
TIPU3HABAT B OTYETA 32 AOXOAUTE 38 ChOTBETHUA TIEPHOA,.

flocaeasaluTe pasxoAn, KOUTO BH3HMKBAT BB BPb3KA € HEMATEPUAAHUTE aKTHBI CAEA ITbPBOHAYAAHOTO
npriHasaHe, ce NpU3HaBaT B OTHETA 38 BcenDxBaTHUA A0X0A B NMEPHOAA HA TAXHOTO BFbIHMKBAHE, OCBEH AKO
MMa BEPOATHOCT T€ Ad CIIOMOTHAT Ha aKTHBa Ad ICHEPUPA N10BeYe OT ITbPBOHAYAAHO TIpeABUACHHTE Thaeiiu
MKOHOMUUECKH M3TOAM M KOTaTO TE3M PA3X0AM MOTAT HAAEXKAHO A4 TbAAT OLIEHEHN M OTHECEHM KBM aKTUsA.
B Teau cayqan pazxoaure ce A00aBAT KbM CeBeCTOHOCTTA Ha akTHBa.

AMOPTH3ALMATA Ce HAYMCAABA B NeyaaBaTta u 3arybaTa Ha Dada AUHEMHUN METOA BFBPXY OLeHeHH [T0Ae3eH
CPOK Ha rOAHOCT Ha OTAEAHUTE aKTHBM, KAKTO CACABA!

. [pasa BBpxy MHAYCTPHMaAHa cOBCTBRHOCT 5r,

AMOPTH3AITMY CE& HANMCAABAT OT MOMEHTA, B KOMTO AKTHBA € Ha el 3a yrorpeBa,

M3BpanuaT npar Ha ChLIECTBEHOCT 38 HEMATEPHAAHNTE ABATOTPaiiHM axTHBH Ha JpY>XecTBoTO & B pazMep
Ha 700.00 as.

1. OT1cpodenn gaHnim

OueHkara Ha BEPOATHOCTTA 32 OhAeIuN 0DAATAEMY AOX0AHM 32 YCBOSBAHETO HA OTCPOYEHM AAHBUHY
aktupu ce Hazupa Ha nocaeaHaTa oaofpena 6104KeTHa IPOrHO3a, KOPUTHPAHA OTHOCHO 3HAUUMU
HeoDAaraeMu [IPUXOAY M Pa3xOAM M CIELIMPUUHN OFpaHMUEHUS 33 NIpeHacsaHe Ha HEM3ITOAIRAHN AAHBIIIN
3aryfn MAN KPeANTH. AKO HAAEKAHA MPOTHO3A 3a 0DAaraeM A0X0J MIpeATioAara BepOATHOTO M3ITOA3BaHe Ha
OTCPOYEH AAHBYLH AKTUE 0CO0EHO B CAydaH, KOraTo aKTUEBT MOXKE A2 Ce ynorpetn Ges speMeno
OrpaHiieHie, Torasa CTCPOYEHNAT AAHBILH aKTHB C@ TIPU3HaBa u3Lao. [IpusHasaneTo Ha OTcpoO4eHn
AGHBUHM aKTHBY, KOUTO IIOAAEXKAT HA OLPEABAEHU [IPABAM UAM HKOHOMIYECKM OTPAHHYEHNS AW
HECUIYPHOCT, € [TPeLeHsABa OT PLKOBOACTBOTO 38 BCEKM OTAEAEH CAYUa na BasaTta Ha creLuIHETE
daxTy u oBcroaTeacTsa.

2. Marepuaanmn samacnu

Marepuaanure 3amacy BrAOuBaT croku. B cefecToiHOCTTa Ha MaTEpHAAHMTE 3a11aCK (@ BKAKBAT
pasxoAMTe MO 3aKYITyBAHETO MAM IPOMIHOACTBOTO UM, IpepaboTKaTa U APYTH NPeKK Pa3XoAM, CEbP3aHu €
AoCTaBKaTa uM. PHHAHCOBMTE PA3XOAN HE C@ BKAKUBAT b CTOMHOCTTA HA MaTepuaAHuTe 3anac. KuM kpas
Ha BCEKM OTYETEH NIePUoA MaTePHAAHNTE 3alacy Ce OLIGHSBAT [10 TO-HUCKATa OT cefecToMHOCTTa MM 1
TAXHATa HETHA peaansyeMa croiHocT. Cymara Ha BCAKa 0Ge3LIEHKA Ha MATEPHMAAHUTE 33r1ack AQ HETHATa UM
peaansyeMa CTOMHOCT C& MPU3HABA KATO Pasxod 3a NIepHoAa Ha obedLieHkaTa.

Hetnara peaanayema cToifHOCT NpeacTaBAsBa O4aAKBAHATA [TPOAAXKHA 11€Ha HA MaTepUaAHMTE 3aMmacH,
HaMaAeHa ¢ 0YakBaHUTe pa3xoan ne npodaxbata. B cayvaii we matepuasnnTe 3anacu ca 6uau seue
00e3lIeHeH M A0 HETHATA MM Peaan3yeMa CTOMHOCT M B MOCASABALI OTYETEH [IEPUOA €€ OKAXKE, HE YCACBHATA
A0BeAN A0 Ofe3UeHKaTa He ca Beue HaAMLIe, TO C& BB3MPUeMa HOBATA MM HETHA Peaan3yema CTOfHOCT.
Cymara Ha BLICTAHOBABAHETO MOXKE 4a GbA€ caMo A0 pa3mepa Ha §a1aHCOBATA CTOMHOCT HA MATEPUAAHUTE
3anacu npeam ofesnenkara. CyMara Ha cOpaTHO BL3CTAHOBABAHE Ha CTOMHOCTTA Ha MaTepUaAHUTE 3amacu
€€ OTYNTA KATO HAMAAEHUE Ha Pa3XOAWTE 32 MATEpUaAM 3a NEPUOA], B KOHTO Bb3HMKBA Bb3CTAHOBABAHETO.

Hpuaokenuemo xvam Gunarcosus omiem ua cmpanuuy om 12 do 34 ¢ nepasdeana wacm om Hewo
20



ENENEENEEEREEEER®

MAAMC JTIOAHH EQOA
FoavireH PUHAHCOB OTYET
31.12.2018 r.

APpyXecreoTo onpeaeas pasxcAuTe 3ad MATEPHAAHM 38I1aCH, KaTO M3M0A3Ba METOAA CPeAHO MpeTeraeHa
CTOHHOCT.

TTpu npoaax6a Ha MaTepUaAHKTE 3aIIacH TAXHATA GAAaHCOBA CFOMHOCT C€ IPU3HABA KaTo pa3xol B
TIEPHOAA, B KOWTO € IIPU3HAT CBOTBETHHAT IIPHXOA.

DOUHAHCOBH MHCTPYMEHTH

PHHAHCOBUTE AKTUBY U NTACUBM C@ IIPU3HABAT, KOTaTo APY>KeCTBOTO CTaHe CTPaHa 1o A0rOBOPHM
CrIopa3syMeHHs, BKAIOYBANLH (PUHAHCOBM HHCTPYMEHTH.

PHHAHCOB aKTHB Ce OTHHMCBA, KOTaTo ce 3a I'yﬁ'ﬂ KOHTPOA FbPXY AOQTOBODHKTE ITpaba, KOUTO ChCTABAABAT
(l)HHaHCOBHH dKkTHB, T.€. KOTaTQ Ca M3ITEKAHM IIpapaTa 3a MOAY4YaBaHE HA TIAPIMHEN MTOTOLM MAHK &
NpexFbhPACHA 3HAYMMATA YacT OT PUCKOBETE U UALOAWUTE OT CODCTBEHOCTTA.

DyHAHCOB NTACKB ¢ OTIIMCBA IpK HErOBOTO [IOTACARAHE, MANAALLAHE, [IPH aHYAMPAHE Ha CAeAKaTd MAK TTPH
MITHYAHE Ha AAaBHOCTHMA CPOK.

[1pu mrbpBoHavaaHo npusrasase Ha GPUHAHCOB aKTUB 1 PUHAHCOB MACKB APY>KeCTBOTO I' OLIGHABA T10
CIIPABAAMBA CTOMHOCT MAIOC Pa3xXoAUTe NO TPAH3AKLIMATA € MIKAIONeHEe HA (PMHAHCOBHTE AKTHBY M
MTACHBH, OTYMTAHMW [TO CIPABEAAMRA CTOMHOCT B edaadaTa ian 3aryfaTa, KOUTO CE NPU3HABaT
TBPBOHAYAAHO MO CTIPABeAAMBa CTOMHOCT.

DOuuancoBUTE aKTHBK €€ [MPHM3HABAT HA AATATA HA CAEAKATA /AaTaTa Ha YPeskaaHeTo.
PHHAHCOBUTE aKTHBU M (PMHAHCOBUTE TIaCHBH 06 OLIPHABAT [IOCASABALLIO, KAKTO € MGCOUEHO [10-A01Y.
DHHAHCOBH AKTHBU

C uea TIOCA€ABAIRO OLeHABAHE HA qmnaucoaure AKTHBH, ¢ M3IKAIOUEHNE HA XeAKMPALLUTE HHCTPYMEHTH, TE
ce macuc])u OHPaT B CAGAHMTE KAaTeropui:

> KPEAUTH M BIEMaHWA;

» puHANCOBN AKTHBM, QTINTAHM 11O CrIpaBelAMBa CTOMHOCT B revaabara mau 3a1:y6a1"a;
> WHBECTHIIMH, ABPXKAHM A0 TTA4eX;

> $PUHAHCOBY AKTHBY Ha Pa3TOACKEHHe 3a Mpojaxkba.

PrHaHCOBMTE AKTHEY Ce PA3ITPeAeAAT KBM OTAEAHUTE KAaTETOPHU B 3aBHCHMOCT OT UeATA, C KOATO €a
1IpMAcBUTU. KaTeropuaTa Ha AaAet PUHAHCCB MHCTPYMEHT OfIpedeAs MeToAa My Ha OlleHABaHe M Aa/u
HPHXOAHTE H paaxom—rre ce DTpaSHBaT B HE‘I&AﬁaTa HMAH 3ary6ara HAH B Apymﬂ BCEOﬁXBaTEH A0X04 Ha
Apyxectsoro, Bonmukn punancoBy akTMEK ¢ M3KAIOYEHME Ha Te3M, OTIYMTAHM 110 CIIPABEAAVBA CTOHHOCT B
neuaabarta nAu 3arybarta, r1oaaexaT Ha TecT 3a o0eslLieHKa KbM daTaTa Ha PpHHAHCOBUA OTUeT. (PUHAHCOBKUTE
AKTHBH ce 0OL3LEHABAT, KOTATO CHINECTRYBAT ODEKTUBHM AOKA3ATEACTRA 3a ToBa. ITpuaaraT ce pasAnuHK
KpUTEPUH 3a OonpeaeasHe Ha 3arybara or obealieHka B 3aBMCMMOCT OT KaTeropMATa Ha (GHHaHCOBUTE
AKTUBHU, KAKTO € OIMMCAHO T10-A01Y.

Bouuku npsxoam ¥ pasxoa, CEbP3aHi € NPUTEXKaBaHeTO Ha PUHAHCOBY MHCTPYMEHTH, C& OTPa3sABaT B
nesaaBaTa UM 3aryHaTa NP IOAYIABAHETO MM, HE3ABMCHMO OT TOBA Kak ce OlleHsBa HalaHcoBaTa
CTOHHOCT Ha (PIHAKCOBMA aKTHB, 32 KOHTO Ce OTHACAT, U Ce IIPEACTABAT B OTUETa 3a BCROGXBATHUA A0X0A Ha

Hpuaoxenuemo wom gunancosus onuern Ha cmpanuu om 12 0o 34 e nepasdearta vacm om nezo
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peaose , PuHaHCORM pasxoan”, ., PuHaHcoBu npuxoan” wan #APYytH (PHMHAHCOBM NO3NLIUMK”, € HIKAIOUEHNE
Ha 3arybara oT 06e31ieHKa Ha THPIOBCKM B3@MaHNs, KOATO ce [IPeACTaBs Ha ped, . Apyri pasxoam”.

Kpeanutu 1 B3emanns

Kpeasun 1 B3eMaHns, BFbIHUKHAAN ITBPBOHAYAAHO B JPY3KECTBOTO, €A HEASPHBATHEHY PUHAHCOBU
MHCTPYMEHTH € (pUKCHPAHN NAALIAHMA, KOWTO He 0 ThPTYBAT Ha aKTHBeH Nasap. Kpeauture n B3eMaHuATa
TTOCAEABALIO Ce OLEHABAT MO AMOPTU3MPAaHa CTOMHOCT, KATO €€ M3[1013Ba METOABT Ha epeKTMBHATA AMXBa,
HamasleHa ¢ pasMepa Ha oDeatienkaTta. Beska TpoMaHa B CTOMHOCTTA MM Ce OTpa3sea B neyaabata uau
saryData 3a Texynms nepuoa. ITapure 1 napMuHUTE @KBMBAACHTH, THPTOBCKMTE U [10-TOAAMATA HaCT OT
Apyr# B3emManus Ha Jpy>ecTBOTO €riaAaT KbM Ta3u KaTeTopHs (PUHAHCOBM MHCTPYMEHTH. JHUCKOHTHPAHE He
€@ U3BBPUIBA, KOraTo eeKThT OT HETO € He3HauuTeAeH.

3HaumMu B3EMaHUs Ce TeCTBaT 3a ofealieHKa 110 OTAEAHO, KOTaro Ca IPOCPOYEHI KbM ATATa Ha
¢$pUHAHCOBMA OTHET AN KOTATO ChULECTRYBAT O0KTHMBHM AOKA3ATEACTBA, Y€ KOHTPATeHTHT HAMA A2 M3IIbAHY
3aabAXKeHUATa oM, BCHUKI ApyIH B3eMans ce TecTBar 3a 00eaueHkKa 1o [Py, KOUTO ce GITPeARAST B
3aBMCHMOCT OT HHAYCTPMATA M PErMOHA HA KOHTPareHTa, KakTo M OT APYTH KPeAUTHY PUCKOBE, aK0
ChILECTBYBAT TakKBa. B o3 cayuall npouenTsT Ha obe3nenkaTa ce onpeaeas Ha DalaTa Ha MCTOPHUECKH
AAHHM OTHOCHO HETICTACEHM 3AABAXKEHNA Ha KOHTPAreHTH 3a BCaka naenTuduimpasa rpyna, 3arybaTa ot
oDe3lieHKa Ha ThPTrOBCKMTE B3@MaHKSA ce TIPEACTaBs B OTMETA 3a BCeODXBATHMSA A0XOA Ha pea . Apyru
pa3xoamn”.

DHHAHCOBHM MACHBN
PuHAHCORMTE TIAaCHBH Ha /Py KecTBOTO BKAIOYBAT THPTOBCKM M APYTH 3a4BAXKEHMS.

PuHAHCOBUTE NACKBH C& MPU3HABAT, KOTATO CHINECTBYAA AOTOBOPHO 3aAbAXEHUE 3a ILAAINAHE HA TIapHSHH
CYMU MAK APYT PHMHAHCOB AKTHE Ha APYTO MPEANIPHATHE HAM AOTOBOPHO 33AB/AXKEHHE 32 PaMsHa Ha
(GUHAHCOBY MHCTPYMEHTH € APYTO NIPEANPUATHE TIPY TIOTEHLIMAAHO HeBAATONPUATHY yCA0BUA. Bonaxu
pasxoau, CEbP3aHK C AMXBM, M IPOMEHU B CIPABEAAMEATA CTOMHOCT Ha (MHAHCOBH MHCTPYMEHTH, aKO MMa
TaKWBa, ce Mpu3Hasar b nevaafara mau 3aryfata Ha pea , Punancosmn pasxoau” nau , PuHaAHCOBK
OpUX0An”. .

PuHAHCOBMTE TIACUBU Ce DLIEHARAT NIOCAEABALLIO IO aMOPTHU3MPaHa CTOMHOCT, KaTo Ce U3M0A36a METOABT Ha
eeKTHBHATA AMXBA, C M3KAIOYEHME HA (PUHANCOBH MHCTPYMEHTH, ADPXKAHK 32 TbPryBaHe MAK onpeieneHu
3a OLI@HABAHE NO CIIpaBeAAMBa CTONHOCT B NeuaAfarta MAM 3aryfarta, KOMTO €@ OLIEHABAT MO CIIPABLAANEBA
CTOMHOCT € OTHITAHE Ha NpOMeHnTe B nesaadarta man 3arybara,

T’pr‘OBCKHTe 3aADAXKEHHUA C€ IIPU3HABAT IIbPBOHAYAAHO M0 HOMMHAAHA CTOMHOCT 4 BILOCAEACTBME CE
OUEHABAT N0 AMODTHU3IHPAHA CTOMHOCT, HAMAAEHA C IAalaHKA 1o YpexAaHe Ha 3aABAXKEHNETO.

JAMBUAEHTHTE, [LAATUMY HA CBAPYKHHLIMTE, C€ [IPU3HABAT, KOTATO AMBUAGHTHTE €a 0A00peHH Ha ofu10To
celipanne OT ChApyXKHUIIMTE.

Mpuroxenuemo xbm Gurancosua onmem na cmpanuyy om 12 8o 34 e nepasdeana wacn om nezo
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OodesneHkn

Mpu nauncassane paamepa na obeaveHkaTa ApyKecTBOTO AepuHMUpa HA-MAAKATa PasrpaHUIMMa rpyra
AKTUBHM, 32 KOATO MOTaT Aa OBAAT ONpeAeleHn CAMOCTOATEAHM [apMuHy NOTOuM (EAMHIIIA, reHepupaa
napyyHK notoun). B peayatar Ha Tosa HAKGH OT aKTMBHTE IOAAEXAT Ha TeCT 32 0De3LIeHKa Ha WHAMBUAYyaHA
Baza, a APy - Ha Ba3a Ha eAMHMLA, TeHePHpalia TapudHU MOTOLIK.

Bcuukm akTHBU M €AMHKLIM, TEHEPUPALLIM TAPUYHM [IOTOLH, Ce TeCTBAT 32 0fe3ieHKka NOHE BEAHBX TOANUIHO,
Beyuakyu Apyry OTA@AHM AKTUBU MAM €AMHMLIM, TeHEpMPAllM MapuyHM NOToUM, (& TeCcTsaT 3a ode3leHka,
KOTATO CBOUTHS WAM [TPOMAHA B OOCTOATEACTBATA MHAMKHMPAT, Ye TAxHaTa Ha1aHCOBA CTOMHOCT HE MOXe A2
ObAe BPB3CTaHOBEHA,

3a sary0a oT o0e3LieHKa ce [IPM3HAaBa CyMaTa, ¢ KOATO BasaHcoBaTa CTOMHOCT HA AAAeH aKTHB MW CAMHUWLLE,
TEHEPMpALlA TAPMMHM TNOTOLM, MPEBMINIABA Fb3CTAHOBMMATA MM CTOHHOCT, KOATC € mo-BMCoKaTa oOT
CIIPaBeAAMBATA CTOMHOCT, HAMAAEHA C Pa3XOAMTE MO Mpojaxba Ha AaAeH AKTHB, M HETOBaTa CTOWHOCT B
ynoTpeba. 3a Aa ONIpeAeAH CTOMHOCTTA B YIIOTpeba, PhKOBOACTBOTO Ha APYKeCTBOTO M3UUCAABA OU2KBAHUTE
DrbAerIM TTAPUUHK [TOTOUM 3a BCAKA eAMHUIG, FEHEpPMpalla NapHMUHN NOTOLH, W OTPeAeAd TTOAXOASLINA
AVCKOHTOB (PAaKTOp € 11€A KaAKy/AMpPaHe Ha HACTOAIIaTa CTOMHOCT Ha Te3M MapUYHM NOTOLM. JaHHuTe,
M3TI0A3BaHM IPM TECTBAHETO 3a obe3lleHka, ce BazupaT Ha nocaeanns oAoOpeH GioaxeT Ha ApPYKeCTBOTO,
KOPHIHPaH NIPpH HeOBXOAMMOCT C LieA eAMMHHUpPaHe Ha edekTa OT GbACIL peOpraHM3ami M SHAIHUTeAHI
noaobpernut Ha akTHBM. AUCKOHTOBUTE (AKTOPY (€ ONPEACAAT 32 BCAKA OTA@AHA eAMHMIA, TeHepupaiia
TIAPMYHM [IOTOLY, U OTPa3ABaT ChOTBETHVS MM PHCKOB NPod1a, OlleHeH OT PbKOBOACTBOTO Ha APYXeCTBOTO.

BaryGute oT 0Ge3lleHKa Ha €AMHMLA, TEHEepUpalla NapuuHK MOTOLM, (@ MOCOYBAT B HaMaAeHHe Ha
Dasaucosata CyMa Ha AKTMBUTE OT TA3M €AWHMIA. 3a BCHMYKM aKTHMBU HA APY’KeCTBOTO PBKOBOACTBOTO
IpeLICHABA [1OCACABAIIIC AAAM ChILECTBYBAT MHAMKAIMM 32 TOBa, 4e 3aryarta ot ofesneHka, TPU3HATA B
IIPEAXCAHM [OAMHH, MOXe Bede Ja He ChUIECTBYBA MAK Ad € HAMaAeHa. Obe3ueHka, IPU3HaTa B IPEAX0ACH
11epu0A, C& Fb3CTAHOBARA, AKO Bh3CTAHOBMMATA CTOMHOCT HA EAMHMIIATA, TeHepPUPALIa MapU4HK NOTOLM,
HaABVIUABA HEMHATA HAAaHCOBA CTOWHOCT.

Hapu M MMAPHYHM €KBHMBAACHTH

naquHHTE cpe.a,c*rsa " napuqHuTe EKBIMBaAEHTH BKAKYRAT HEﬁAOKHpaHM KACOBM HAAMYHOCTH, Caada (10
GaHKOBM CMETKM M HEFB3CTAHOBEHIU CyMM OT TogoTaeThu Auna. [TapiuHure cpeacrsa B AeBa ¢a OLIEHEHN 1O
HOMMHAAHA CTORHOCT, @ NAPMYHNUTE CPEACTEa B 1yXKAECTPAHHA BaAYTa & IPeOLIEHABAT M0 3aKAIHTEAHN
kypc #a BHB xbMm 31 AekeMBpu Ha CROTBETHATA FOAUHA.

CobeTeeH xanuraa

OCHOBHUAT XKarTaA Ha ApPy>keCcTBOTO OTpa3ABa HOMMHAAHATA CTOHHOCT HA eMHTHPAHMTE ALA0BE.
HepasrpeaeaeHara neuaaba BKAIOUBA TeKyluua GpUHAHCOB Pe3yaTaT 1 HepaslpeAeaeHa netasba ot MuHaAN
TOAMHM

CyraacHo M3ucksaHeto Ha THPTOBCKUR 3aKOH M YCTaBa, APyXecTBOTO e AABXHO Aa QopMupa Pona
Pezepsen. :
Cpeacreara oT $OHAA MOTaT 42 (€ M3MOA3BAT CaMO 33 MOKPMEAHE HA rOAMIIHATA saryDa M Ha 3arydu oT

Mpuaoxeruemo oM PUAAHCOSUA Omvem Ha cmpanuyu om 12 do 34 e HEPAIEAH WACTH OM HEZ0
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ApeAx0AHM FOAUHMN, Korato cpeAcTBaTa BhB ¢JO!-I.43 AOCTMTHAT OMIIPLACACHKA B ¥Ycrasa MHHMMAASH pamep,
Cp€ACTBaTa HaA Ta3M CyMa MOTaT Aa OBAAT MANIOA3BAHHK 33 YBEAWYABAHE HA KAIUTAAA.

Apyrure pesepsu BKAIOUBaT pOpMUPaH POHA JONbAHUTEAHH PEIEPBH,

Jaapaxenwsa KbM HASTH AMIA
ITaanope 3a aedpuHHPAHN BHOCKY

HpaBHTEACTBOTO Hd B'b/.ll‘apl'lﬂ HOCH OTTOBOPHOCTTA 3a OCUIYPABAHETO HA ITE€HCHHM 110 TMAAHOBE 34
AE¢HHHP6HH BHOCKM, PaSXOAHTE 10 AHTAMHMMEHTA Ha APYXXKEeCTBOTC Aa [IpeBelkAa BHOCKU IO ITAaHOBeTE 3a
AF.'CIJHHVI PaHH BHOCKH Ce MPHM3HABAT B OTHETa 3a BceoOXBaTHNA AOXO0A IIPH TAXHOTO FhIHMKBAHE.

IlaaTen rOAMIIEH OTIIYCK

ApyecTBoTO NPM3HABA KaTO 3a4bAXKEHNe HEAMCKOHTHPaHATa CyMa Ha OLIEHEHMTE pa3XoAH 110 TAaTeH
TOAMILEH OTIYCK, OMAKBAaHU A2 BhAaT 3araaTeny Ha CAYXKMTEAMTE B 3aMAHa Ha TPyAa MM 33 M3MMHAAUA
OTYETEH IEPHOA,

AeduBUpPaHK A0X0AM IPH NEHCHOHMPAHe

B cworeercTene ¢ mamckpanuaTa Ha Koaekca na Tpyaa, Mpu mpekpaTsiBale Ha TPYAOBMA AQTOBOP Ha
cayxuTes, npuaobua Npaso Ha NEHCUA, APYXKECTEOTO MY M3MAalla obe3tieTeHne B pasmep Ha Ase BpyTHU
3ar1AaTH, aKO HaTPYNAHUAT TPYAOB CTaX B APYXKECTBOTO € M0-MaAbK OT AeCET FOAWHM, MAM WeCT BpyTHU
3a04aTH, IPYU HATPYTNAH TPYACB CTaX B APYXKECTBOTO HaA AeCeT NI0CACAOBATeAHM TOAUHM, PBKOBOACTBOTO Ha
APYKE€CTBOTO Fb3Aara Ha AMIIEH3MPaH axTIOEP OLeHKa Ha AbAXMMuTe obe3leTeHua KbM AaTaTa Ha OTHeTa
3a PMHAHCOBOTO CHCTOSHME, Fb3 OCHOBA HA KOATO DIIPEASASHNTE CYMH 34 OOS3LIETEHNA 34 IEHCUOHNPAHEe ce
BKAIOUBAT BB QuHAHCOBMS OTueT, 3a otyerHaTa 2018 roauna JpyXecTROTO He @ HauMCAMAO TTPOBU3UK 33
AebUHUPaHK A0X0AN NIPH FIEHCHOHUPAHE. '

Hpuananane HA IIPMXOAUTE H paixoaure

IMpuxoan

IMpnxoauTe NpeACTABASBAT NpPUXOAM OT 3adaraHuA. [lpuxoaure OT OCHOBHMTE npoaAaxOu ca
npeacTaseHu B Geaesxka 1.

[Ipuxoaure ce oreHABaT N0 CHIPaBEAAMBA CTOMHOCT Ha NOAYIEHOTO AN [TOAAEXALLOTO HA MTOAYYaBaHe
Fh3HArpajkAeHHe.

HP“XOA’I:T Ce [IpHM3HABA, KOTATO C& MITTDAHEHH CACAHUTE YCAOBMA:

. Cymara na npuxoda Moxe 4a pae HaAeXAHO OLIeHeHa;

. BepoATHC & MKOHOMMYECKKTE NOA3M OT CAEAKATa Aa OhAaT noAayyeHM;

. Hanpasenute pasxoau UAM T€3u, KOMTO MPEACTOM Aa ObaaT HallpaseHy, MOTaT HaA@XKAHO
Aa ObAAT OLl@HeHH.

. Kpurepuire 3a Opu3HaBaHe, KOMTC ca CrIeLMPUUHM 3@ RCAKA OTAGAHA ASHHOCT Ha
ApyxecTsoTo, ca M3IbAHeHHM, Te ca oOIIpeAeAeHn B 3aBUCUMOCT OT YCAYTUTE, MPEAOCTaBeHN
Ha KAUEHTa,

[Tpuagxerueno wom Punaricosus oment wa crparuyy om 12 do 34 e repasdeama uacm om Hezo
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31.12.2018 1.

I_Ipnxogm"re oy} 1|p04a>K61-1‘|'e M PasxocAuTe 3a ASHHOCTTA €A HAYMCAABAIIN B MOMEHTA 113 THXHOTO
FL3IMHEKBEHE, HEZAKMCHMO OT ITAPHYIHMTE HOCTBIIASHMA M TLAQITaHMA. anISHﬂBaI{eTO Hd [IPHXCANTE U1
pasxocanre ce HIFLPIITRA IIPH CITa3Batle A H3IUCKBAHETO 3a HPHYHMHHA H CAEACTBRHA BPE3KA MOMKAY TAX.
]._[PI-'IXOAI'ITB B HymecrpaHHa BaAyTa Ce OTHMTaT Iio OEHTPAAHMI KYPC Ha BHE kM Aa71aTa Ha
HAUHCAABANETO MM,

CaeA IrhpHOHAIAAHOTO 1IPH3HABAHE, TLPIOBCKUTE BIEMAHMS 1 AKTUBUTE 110 ACTOBOPA €€ MOAAAIAT HA
nperaes 3a o0esleHka B ChOTBETCTANE ¢ rpasuaara Ha MCOO 9 ®uHAHCOBK MHCTPYMEHTH,

[Ipy mbproHauUaAHOTO MM NpU3HABAHE PUNAIICOBUTC AKTIBH Ce KaacuQuIupat & TPH I'PyI1H, CIIOped
KOMTO T€ BIIOCACACIBHE €& OLICHARAT T10 aMOPTH3MPalla CTOHHOCT, 10 C1IPAaBeAAMBa CTOMHOCT TIPE3 APYINA
BeeofiXBaTen A0X0/ 1 110 CLIPABeAANEa CTOAHOCT npes nevaabaTa uam 3aryGara.

ApPy>KecTBOTO IIbPBOHAYAAHO OLIEHABA (PHHAHCOBUTE AKTHBY TTO CnpapeAaMpa CTOHHOCY, 8 8 CAYYaH Ha
PUHAHCOBII AKTHBHM, KOWTO 1€ CE OTUYMTAT 110 ClIpakeAAMBa CrORHOCT B evasbara nawm 3arydata, ce A00assT
LPEKHTE PAsX0AK N0 cAeakaTa. Makaodenne ca TbprobCKUTe BIeMaH s, KOUTO He CbABPXKaT ChILECTERN
KOMILIQHEIT Ha (iJMHaH(‘.HpaHe - TE Ce OIEHARAT Ha 0a3a 11eHATa [1a CAEAKATa, orpeaeaera crraacnHo MCDO
15.

TToxynkute nau npogaxkduie na GrUHaHCOBI AKTUEN, HUUTO YCAOBUA W3HCKBAT AOCTABKa Ha aKTHBITE B
PaMKHIE 112 Aa/€H Mepuoa OT BpemMe, YCIraiioseH ODMKHORSHO ¢ [[OPMATHBHA pasnopeaba uau Aeiicrsama
VPAKIMKa Ha CHOTRETHIA Nasap (pe OB MOKYIIKIM), C8 HPHANABAT HA AaTATa HA ThPrysaHe (Caeaxara), T.e.
Ha A2TaTa, HA KOATO APYXKECTBOTO C@ @ aHTaXKMPal0 4a 3aKYIIHM MAK [IPOAAAE AKTHBA.

Kaacudukansita Ha GUHAHCOBMTE akTHEM TIPK TLPBOHAYAAIIOTO MM [IPM3HABAHE 3a8MCH O
XapakTePUCIUKHUTE 11a ACIOBOPIIHTE [1IaPHYHN NOTOIH HA CLOTBETHMS (GuMIIaIICOB AKTUR 1 DIiHec MO eaa Ha
APYXECTROTO 32 11eTOROTO YIIpaBAeHHE. 3a A2 TbAe KAACH(PUITUPAIT M OIIeHABAH 110 aMOPTH3NPata CrofiocT
UAU 110 CLIPABRAAKBA CIOHHOCT B APYT #Ce0GXBATEH ADXOA, YCAOBMATA Ha AaAeH (HIHAHCOR ak TR Tpabsa A2
NOPANKAQT HAPUYHH NOTOIHK, KOMTO NPRACTaBAARAT 'CaMO ILAALIAHMA 0 riasHMuara u anxsara (CETA)" 1o
HEM3ADLAKEHATA CYMa Ha IAaBHUIIATA. 33 11e4Ta €& M3BLPIUBA aHaan3 dped tect Ha CI1I'A Ha HuBoTO Ha
MHCTPYMEHTA. .

Bisiiec MOAeABT Ha Apy>KecIBOTOo 3a yipasaeHie Ha PHHAHCOBUTE aKTHEH OTPa3dsBa HATUHE, TIO KOUTO
APYKECTBOTO YIPaBAasa GHUHANCOBMTE CU aK'I1MBM 33 IeLEPHUPale Ha [TAPHIHM NOTOT. Bratiec moaeanr
olpeAeas A24u HAPIMHHTE NOTOIN Ca PE3YATAT OT CLOUPAHETD HA AQLOBOPHH LIADUYHU [1UTOIIH, Ha
ipodaxta Ha (MTHAHCOBKTE aKTHEBM, HAM U ABETE. .

ApyKeCtsoT0 LpeACTaBs CPaBHHTEAHA UIIOPMATIHs B TO3M PUHAHCOB OTHET 32 €AHIA 1IPEAXOANIR
rogita. Koraro € 11e00xX0AuMO CpasHirteaHITIe AaHHM Ce peKiacduimpaT (M Tpersuucansar), 3a Aa ce
[IOCTHIHE CLIIQCTABUMOCT B MPEACTARSIHETO I TeKyLlaLa 10A1Ha.

Makaouenne 0T TOBa TPaBHAQ @ TIPRACTABAIIETO (13 €PeKTHTE OT HPHUAOKEHUETO 30 ITEPHN LK1 HA
MCDO 15 [Mpuxoau oT Aororopu ¢ Kauenty 1 MCPO 9 Guancosn uierpyMenTit. ApykectsoTo ¢ u3bpaao
MOAM(PUIIMPAHO PelpOCLIEKTHBHO npuAaraHe 3a mhpau hT na MCPQO 15 [puxoau 0T ACTOBOPH € KAKEIITH.
[Npu npuemaiiero Ha MCOO 9 PuHaHCOBM MHCTPYMEHTH APYKECTBOTO € NPHAOKILAQ UBKAKUISHN A
{(obaeruersiTa) IPU ILPBONAYAAHOTO MY LIpHAarane, Kopekummre, 11poustuyaliy oT [repBoHaia HOTO
MpHAArasie Ha ARATA HOBK CTAILAAPTA, €A 11eCHIUECTBRIM M HE Ca OTPa3eHM BLE (PuHaHCOBITe oTuers 3a 2018
r. CpasHnrteanara Hpopmanus 3a 2017 1. e e npeunsyicaena, Ta e npeacrasetia 1 o11opecrela Chraacio
uancksatnsrra Ha MCC 39 dunancosu Miuctpymentu: [Tpusnasare u Onensisane (otmenen), MCDO 7
Dunancosn Vncrpysenrn: Onosectsisare, MCC 18 TMNpuxcan (ormenen) 1 MCC 11 Jororopn 3a
CTPOUTEACTEO (OTMENCH)} M CRLPIAHITE C 14X PA3ISCHEHNA,

[Tpuroxeruemo Koat PUHAnCOsS omuent 1o cpanny om 12 0o 34 ¢ nepasdeana uacm om Hezw
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ExEENNENLR

NAAMC JIHOJTHH EOO/
Togvmer ¢HHAHCOB OTHET
31.12.2018r

Pasxoam

OnepaTanwre pasxoan ¢e l[IpH3HanaT B nevaabara MAK saryﬁa'ra npu MOA3BAHETO HAa YCAYITITE 1AL Fa

AaTaTa Ha RL3HUKBALIETO M.

DUHAHCOBK OPHX0AM/Pa3xoan

Hpuxomﬂe W pasxoAnTe 3a ANAEM CC HaYMCAABAT TEKYILO, Ha Dasza Ha AOTOBOPEHMA AMXBEN NpOLEHT,

CYyMaTa If CPOKa 1id B3EMAHCTO HAHN 3aAbAKEHHETO, 3a KOeTO Ce OTHalcll, Te ce OpuailasaT B OTHETA 3a

BCeODXBATHIA AOXOA b MOMEINTS 110 FLIHMKREQIETO KM,

Qurancosure pa3xcAH BKA OURAT PAa3NGAH 3a AMxBN 110 DalIKOBN CMETKH.

HPHXOA OT AMXBH (e IPH3HaBa B OTHETa 30 BCeoDXBaTHI AoxX0A Ha IIponopunonanHa BPCMEBE'I 6633, KOATO

OTHHTA ecpex'mnmm AOX0A OT AKTI1BA.

JAaHbK BBPXY A0X0AA

C"bl";’IaCHO f.)"bAl"apCKOI'U JAKOHOAATEACTBO Ap}')KE‘CTHO'i'O He ATAXKNY AAHbK B"bp}(y nequt')aTa, Thil K210
K3BBPIIER XazapTHA AeAnocr. AefiHoCTTa 11a APYXKECTBOTO Ce ofiaara € aATePHATHBEI AAHDK 110 HA. 245, aa. ]
or 3KITQ. 3a 2018 1, APY>KeCTBOTO peaausupa nevaada s pasmep Ha 9 xua. 4B, Hamicanao e 1 1421140 Aaivbk

B pasmep na 101 xua. ap.

AMBHAEHTH

AI{HI'I.K‘I,EH'I‘I\']'I‘E ce upm:maBal' KaTo HaMaAe e Ha HETHII e aKTHBH 1a Ap}’}KQC'I'BOTO M TeKyLulo

3IAABAKREHNE KM CODCTRENMLIMTE MV B HEPHU.r.‘I,'c]_. B KOMTO € BL3ITHMKHAAC [IPaBoOTO MM Aa i N0AYHar.

AeHcTBis B 001aCTTa HAa HAYMHON3CA€A0BATEACKATA M Pa3BOMHA AGHHOCT

,ﬂ,p}’)KE!CTBOTO He H3FbLPIIBa ACHIHACTM B obAacTTa Ha Hay4HLIe H3CACABAIIHA W NPCYHBATNIA.

Cobplasu aMua

32 11eATa Ha M3TOTRAHS T 1A HACICA LTSI CI}MIIElHCOIi OTHeT APYXersa noa foa) ik KOHTROA, cnyam'l'em'rre

Ha PLKOBOAIIN TIOCTOBE (KAKMOB YIIPABARTIKH nepcoHan), Kakro u DAN3KM LABHOBE HA TEXIIE CCMENCTEA,
BKAIOMHTEAHO W APYKECTBA, KOHTPOAKPAHH OT 'I5X, C8 TPETHPAL KATO CHhP3AHU AM1IA.

CH'])]J'.SE]H]'I'I'E AWLEA, € KOUTO ,ﬂ,py){(ECTBDTD HMA HIAHMOOTIHOWEeHIH TTPes roAMHaTa €a CAeAHU1E,

Bua caeaku Cywma Cyma

(xma.48.) (x1L1.4m.)

2018 2017

[Moayuen 3aem o1 hapreiiy A 20 31
Moayuer: saem oT Eagepaao Kopuopeiturst A4 1

Hoayses saem ot Teaemaruk Mirepaxrns hrarapust EQOA 7 -

Mpuavskentento Koy GUAAHCOSHS ORTUEM HA CHIPaRUIN ont 12 do 34 ¢ HepasOeAHA wACHT Ot HEXD
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[MAAMC JKJAWH E00A
Toavwen PHHAHCOB OTYeT
31.12.2018r

Mzizaaren 3aem Ha Eaaopaac Kopropefimreiz A4

HManaaten saem 1a Eaaopaso Kopriopeiinren A/
HMziaaren 3aesy Ha Eaaopasc Kopnopeitursi A
Hanaaten zaem na baprefim AJ

HMaiaalen saem na Bapreas A

Haaaren saes ua Teaematuk Mistepaktue Brarapna EOOA

Hauwcaeny anssun no saemi haprefig AJ

HManaatenn anxan no saemu ¢ bapresim A

13naatenn anxsu 1o 3eM ¢ Eaaopaso Kopriopefiursn A

Toaydeni yeavin or Asanrapa Texnoaorim AJ
Toayueim yeayr 0T Kasuno Texnoaorun A

TMoavaenn veayiu or PC Koncvat A4

Caaaa s Xpas HJ mepuoaa:

3aAbAKEHNN

—

226
23

Cyma (x1a.4B.)

POt o)

75
108
10

Cyma (x114.18.)

2018 2017
Hetexyinu: 200 239
Bapreiim A/ — raasauia 3acmil 90 125
Lapreitd Al - atxea 3aemi 110 114
511 381

Texkvim:
Bapreitm A/ — 1AaBHI A 3aCMIT 51 31
Eaaopaso Kopiopeiurei A — r4aginna 3aess - 5
Apanrapa Texnoaorinm AJ] — ThPrOBCKH 33 hAXKeHHS 236 210
Kasnimo Texuaaornit A/l — TEProBCKIL 34 bAXKEHH 224 130
MrAC A - I'BPTrOBCKI 384 BAKEH A - . 5
711 620

CAeAKH ¢ KAIQYOB YIPaBARHCKY IIEPCOHAA:

Bua caeakn

BLSIIaI'anﬂ,eI[HE O ADIOROP 3a yl'lpalmeuue

Cyma (x1A.AB.)

Cyma (x110.48.)

2018 2017

TTpuaokeHuemo KM GUAHAHCOSUs OMuent tig crapart ot 12 00 34 e HepasdeAra wacm om 1ewo
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NAMMC JTKWIWH EOQJ,
logMmen GpuHAHCOE OTYET
31.12.2018r.

ITpes 2018 roa. Apy>ecTso10 HAMA CACAKM CBC (BBPIAHM AKMUA, TIPW KOWTC A48 € HAAMLE OTKACHEHME OFf
MazapHu Lelin.

Mpuroxenuemo KoM Prnarcosun omyem na cpanuyu om 12 do 34 ¢ vepasdeAua vacm om Hew
28



Lo _Bn BN B S SR BB

MNAAMC AIOAVIRH EOCA
Toamien ¢HH&HCOB QTHeT
31 aexemepu 2018 1.

Beaexku xoMm puHAHCOBUTE OTYETH

1. [Tpnxoan

TIpux0A®T BKAIOUBA OPUXOAM OT YCAYTH ~ OPTAHU3MPAHe Ha Xa3apTHU MIPH,

B xuaadu Aeaa

[Tpuxoau OT xa3apTHa AeHHOCT

2. Pasxoamn

B xuaadu resa

Pasxoam 32 M3NAALLaHe HA 45KaKmoT ¥ BoHyc urpu
Pasxoau 3a xa3apTHa A€HHOCT

Pa3xoau 3a OprarM3alulAi | YIlpasAceHHE

3. PHMHAHCOBU IIPMXOAU U Pa3X0AU
B xuaadu aeéa
Pasxo.a.u 3a AMXBH

8 M.4. HA CELP3AHY AUl
Apym ¢puHaHCOBN pa3xoam

4. Pa3xoAHM 3a AaHBLIN
B xuandu aeea
Cuertosogna nevaata/(saryba) npeau ofiaaraHe ¢ AabLM

AANTEPHATUBEH AAHBK M0 4A.245, aa.]l ot 3KTIO
Meuanba/(zaryHa) 3a nepyuoja caea AaHbYHO oOaarane

5, [Meuaabal(zaryba) 3a nepmuoaa

31 dexeMepu

31 Aexemﬁpu

2018 2017
1180 1178
1180 1178
31 dexemapn 31 dexkemspu
2018 2017
314 487
699 667
44 24
1057 1178
31 dexemspu 31 JexemMBpu
2018 2017
{10} {10}
{10) (10)
) {4)
(13) (14)
31 Aexkemspu 31 dexemepu
2018 2017
110 (14)
(101} (105)
9 (119}

DUHAHCOB PE3yATAT Ha APYXKECTBOTO ¢AeA oBaaraxe ¢ AaHeuy 3a 2018 r. e mewaaba or 9 xua. as.

MMpuroxenueno xvm Gunarcosus omuent na cmparuyu om 12 do 34 ¢ vepasdeana yacm ont Hezo
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MAAMC AIOAMH EOOA
Teamuen gpruancos omer
31 aexemppit 2018 .

6,1 ViMory, MalIMHK ¥ CHOPBXEHUs

"
]
N
|
|
|
o

B xuaqdu aesa MMOTH, MAIMH, Oomo

CHOPEXEHUA U

ofiopyasaHe

BpyTtHa fDalaHcOBa CTOMHOCT
Caago koM 01 fAnyapu 2018 1. 243 243
HosonpuaoBury aktien 93 93
Orriicann akTHBK - -
Canao xpMm 31 dexemspu 2018 1, 336 336
AMopTHM3aLUA
Canao kwm 01 SHyapu 2018 1. (212) (212)
Amoprisanmsa (39 (3%
Caago xbm 31 Aexemspu 2018 1. (251) (251)
BaaaHcoBa CTOMHOCT KEBM
31 aekemspu 2018 r. 85 85
BpyTHa BaaaHcoBa CTOMHOCT
Caaao kM 01 SAnyapu 2017 1. 240 240
Hosomnpuaodutn aktuen 3 3
OTnyMcadm aKTHBH - -
Canao xpM 31 Jexemepu 2017 1, 243 243
AmopTusauns
Caaao kpm 01 fAayapu 2017 r, (179) {179)
AMopTH3aLIMA {33) (33
Canao kM 31 aexemepu 2017 1. (212) (212)
basancoBa cTOMHOCT KBEM 3 31

31 aexemBpu 2017 1.

Tpusoxkeruemo KoM Punancosus omuen sa cmpantuyy om 12 3o 34 ¢ HepasdeAna uacnt ont HEO



MAAMC AKDAVH ECOA
Foaumen guialicos oraer
31 aekeMBpu 2018 r.

62 /pyru AbATOTpaiiHi HeMaTepUaAHU aXTHBY

B xuasdu resa ' ApyTu AparoTpafinu 0610
MaTepHAIH AKTHBM

Bpyrna GaaaHcoBa cTORHOCT
Cango koM 01 Hnyapu 2018 1. 3 31
Hogrompuaoduryu akTusu 25 25

OrnucaHy akTURHK

Caaao kM 31 dexkemspu 20181, 56 56
AMopTnianus

Caaao kem 01 Siryapi: 2018 r. (13) (13)
AMOpTHIATIUA 9) 9
Caapo kbm 31 gekemepn 2018 1. {22) (22}

BajaaHCcOBA CTOAHOCT KbM
31 agexemBpu 2018 1. 34 34

EpyTua HasaHcOBa CTORHOCT
Cango ksM 01 Suayapu 2017T, 31 n

Hosoupuaoturu akrusu

Oramcany akTuey

Caaao xom 31 Aexemspu 2017, 3 31

AMopTH3aumns

Caaao knm 01 Snyapu 2017t. (7) (7)

AMOpPTU3AIIMA (6) : (6)

Caaso kbMm 31 aekemepn 2017 r. (13) (13}
BaaascOBa CTOMHOCT KBM 18 18

31 Aexemepy 2017 1.

{Tpuaexeniems Ko Punancosis omvent Ha cmparuyy om 12 0o 34 ¢ nepasdeara vacnt om neo
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HAAMC ALQAME EQQOA
loanmen dimlialicos oTaer
31 Aekesmepn 2008

7. Texymm B3eMaHUA

B xuaadu Acon 31 AexeMBpH 31 dexemspn
2018 2017

Apyiu szeManns 1 1
1 1

AperTe B3CMAaHIIs BKAIOYBAT B3eMaHe OT 11040T4¢TEN anmua. Haima PMCK OT
HeChOMPAeMOCT,

INapu ¥ Nap¥4YHY €KBHBAAEHTH

B xuasdu agsa 31 Jdexkemepu 31 AexemspHu
2018 2017

[Tapu s Gpon 89 72
Banxosn CMETKH 22 11
111 83

Ky 31 Aexesppit 2018 1. 1sima GA0KIpaIn HapHyHu cpeactsa.
Ocnowven xanuTaa

Qcnostnsr kKanuiaa e Ha croitHocy 20 xita. as, codorsenoc: na bapreiim A

Apyxrecrsoro purawana 2018 roanua ¢ dunancos peayarar nedaada — 9 xXua.as.

Cobcrsedis Kalpa Ha APYKCCTBOTO NPERHINARA PeTHCTppaInia ¢ 519 xua.as.

Tekywre (aCHBM HPERMINABAT TeKYLIMTe aKTHBI ¢ 458 vua.ax,

Eattoanuiinia coOCTBRIIMK CC AHTAMKHPA AQ MPOABAXKABA A2 1IOAKPEIs (PHHAHCORA LA M OLICPATHRIATA

Na APy AeCTROTO.

AeHHOCT

B aesa 31 aexemepu 31 aexemepn 31 aexeMBpH 31 AekeMBpPR
2018 2018 2017 2017

Kamnnraa %o Kanntaa “a

Baprefim A 20 000 100 20 000 100
20000 100 20 000 100

Apyru peaepels

B xnasdu Acua AOITLAHMTEAIMN
pe3epBH
Caaao kM 31 aexemspu 2018 1. 833
HepaanpepesneHa nevasnba
B xuandie vesa
54

Hpasnpeaeaena nesaaba

[Mpusowenuema KoM GruHAHCOSHS oren ug cmpaniig om 12 do 34 e vepisdeArn Hacn om Hee



MAAMC AKOAMH EOG/
Toanmien guHancos oTIeT
31 aexemepn 2018 1.

Henoxpura 3ary6a

B xuaadu Aesa

Henoxpmra 3aryda 0T IpeAX0AHHM FOAMHM (1455)
Iewaaba aa nepuoa 9
Caaao xbM 31 aekemspy 2018 1, (1392)

10.

11.

ABATOCPOTHH 3aABAXKEHMS KbM CFBPIAEN AMIIA

B xuandu Aesa 31 pexeMBpH 31 pexeMBpH
2018 2017
Bapresim A/ - raasHuIa 3aemu S0 125
Bapreiim A4 — auxsy 3aemu 110 114
200 239

Toproseku s ApyTH 3agbaAXeHHA

B xuandu rean

31 pexemMBpM

31 aexkeMBpH

2018 2017
3aAbAKeHUS KbM AOCTABUKLIM M KAMEHTH 8 10
KpaTkocpounu 3a4bAXKEeHMA KBM CEBP3aHU AULIA B T.H.. 511 381
Baprem A - raasHuna 3aem 51 3
Eaaopaso KoprnopeHinsH AJ — r1asHuIla 3aeM - 3
Bapreitm AJ - Auxea 3aem - -
Asanrapa Texaoaormn A — TBPTOBCKI 33ABANKEHNA 236 210
Kasuno Texnoaoruu AJ — THPIOBCKU 383 bAXKEHUA 224 130
UIAC AA - Teproscku 3aAbAXKeHUA - 5
IlencCHOHHY U APYTH 334BAXKEHHS KBM IIEPCOHAAA B T.U.. 21 17
3advaxeHun KoM REPLOHRAR 16 13
3a0bAKEHUA KDM COYUAAHOMO OCL2YPABIHE 5 4
AaHbIHH 3a4BAKEHNUA B T.U.: 28 28
Aanvx no wa, 245 om 3KNO 26 24
3advaxenus sa 304 2 2
APYTH 334 bAXKEHNA, B T,U.: 2 5
Avyzu xpedumopu 2
570 441

12, IoerTH aHTAXKUMMEHTH

Pa3xoAWTe HAa APYXKECTBOTO CEBP3AHM € HAEMM HA HAETH HEeABMKMMM MMOTH, B KOUTO C€ OPraHM3NpaT
Xa3APTHU UIPU K HACTUTE UTPAAHM CROPEXEHN: B Tax 32 2018 r. ca B paamep Ha 212 xua.ae.He ce naanmpar
HpoMeHH, Fb3ACHCTBAIM BLPXY CLOTBETHUTE pasxoay 3a 2019 r. OuaksaneruTe Ondeinnu pazxoam 3a 2019 1.
BB3AM3aT Ha 212 x1a.a8. '

TMpuroxenuemo xvm Punarcosus omsem na cmpanuyy om 12 do 34 e vepasdeana wacm om Hezo

33
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MAAMC AIDAMH EOCA
Toaunien puHancos oraer
31 aexemepy 2018 1.

13, Cuiurn cael Xpad Ha OTYESTHHMA OEPHOA
He ca Fp3HMKHAAYM KOPUIMPAIIN CHOMTHA HAM IHAUHTEAHH HEKOPUTMPAIy CEOUTYA MEXAY AATata Ha
($MHAHCOBMA OTYET U AATaTa Ha OA00PEHMETO My 3a myGauKysaHe.

14. QOaobpenune Ha GMHAHCOBMA gueT
dyHarcosnaT oTueT KbM 31 ackeMbpu 2018 r. (BxawumTeAH0 CpaBHUTEAHATA UHDOPMALTLA) € 0400peH 1
npuet Ha 30.03.2019T. 4 ;

Hpuroxeruemo KoM GUHAHCOSUA OMUEN HA CIPAHUYL OM 12 30 34 e Hepasdeara Yacm om Hezo

34
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Tel: +3592 4210656 51 B Bulgaria Blvd.
Tek: +359 2 421 06 57 floor 4.
Fax: +359 2 421 06 55 1404 Sofia

bdo@bdo. by Bulgaria
www.bdo.bg

AOKAAA HA HE3ABUCMMMA OAUTOP

do
PBKOBOACTBOTO
HA NAAMC AKOAWH EQCA

MHeHne

Hyue usebplumxme oaMT Ha cMHaHCoBMA oTyeT Ha NAJMC MTIOAKMH EOO/, coabpsawy oTt4eT 3a
(PUHAHCOBOTO ChCTOAHME Kbm 31 aexemspm 2018 r. m OTueTa 3a BCEOGXBAaTHMA A0X0[, OTYETa 3a
ApOMEHWTE B COBCTBEHWA KANMTAN M OTYETA 33 NapUMHWUTE NOTOLM 3a rOAMHATA, 338 BPWBALLA Ha Ta3u
4ata, KakTo U MOACHUTEAHWUTE NPUAOHEHMA KbM $MHAHCOBMA OTYET, CbAbPHAWM U 0606ILEHO
OMOBECTABAHE HA CHLIECTEEHUTE CYETOBOAHM NOAUTHUKM.

Mo Hawe MHCHWE, NPUIOHEHHUAT cbnnahcos OTYET AaBa BADHA M YECTHA NPeAcTaBa 3a (PUHAHCOBOTO
CbCTOAHME Ha JpyKecTBOTO Kbm 31 AekeMBpu 2018 r. ¥ 3a HeroBure (MHAHCOBM Pe3yNTaTH OT
ASHHOCTTA U MapuuHMTE MY MOTOLM 3a rOAWHATA, 3aBBPIUBAlA Ha Tasu JaTa, B CbOTBETCTBUE C
MexAyHapOAHWUTE CTaHAapTH 3a (PMHAHCOBO OrYnTaHe (MCPO), npueTtu ot EBponelickuA cbioz (EC).

Basa za H3pa3ABaHE HA MHEHHe

Hve vaBbpuiMxme HALLMA OAMT B CLOTBETCTBME C MEXAYHADOAHMTE OAMTOPCKM CTaHaapTh (MOC).
HawmTe OTroBOPHOCTM CbriacHG TeaM CTaHAAPTM Ca OMMCaHyu AOMBAHUTENHO B Pa3fena OT HalluMA
acknaa ,,OTroBOPHOCTM Ha 0AWTOPA 3a 0gMTa Ha (PMHAHCOBMA oT4HeT”, Hue CMe He3aBWCMMM OT
APYHECTBOTO B ChOTBETCTBME € ETUMHMA KOASKC HA NpotheCMOHARHUTE CHETOBOAMTENM Ha LbBeTa 3a
MEXAYHAPOAHW CTaHAapPTHM NO eTuKa 3a cueTosoamTenn (Kogexkca Ha CMCEC), 3aepHo ¢ eTudHuTe
Y3MCKBAHMA Ha 3aKOHA 3a HEe3ABMCHM (HHAHCOB OBMT (3HDO), NPUACKIMMK NO OTHOWEHWE Ha HaLMA
OAMT Ha (PrHAHCOBMA oTYeT B Bbarapya, KaTo HAE M3MbAHUXME Y HALIMTE APYTY €TUHHU OTFOBOPHOCTH
B CbOTBETCTBME C M3MCKBAHWATA Ha 3H®O m Kogewca Ha CMCEC. Hue cuutame, 4e oautopckute
AOKA3aTE/ICTBA, MONYUYEHM OT HAC, CA AODCTATBYHA U YMECTHM, 33 Ja OCUrypAT 6a3a 33 HALETO MHeHWe.

OGpbwade Ha BHUMaHWe

KakTo e nocoyero B npunoxeHne 9 Ha GuHaHCOBMA OTHET, COBCTBEHMA KanUTan Ha ApyWecTBoTo € no-
MaSTbK OT PErMcTpupaHMa C 519 xmA.NB. M TEKYLWMTE NacMBM NPeBMLIABAT TEKYWMTE aKTWMBM C 458
XWA1.NB.

roamwHmAT dpmxadcos oryet 3a 2017 r. He e 0AUTHpPaH.
Haweto mHeHue He e MmoanpMUMPaHO 1O Te3M BBNPOCH.

Apyra undgopmauma, pasnmuna or GHHAHCOBMA OTHET M OJMTOPCKMA AOKNAJ, BBPXY HEro

PbKOBOACTBOTO HOCKM OTrOBOPHOCT 3a ApyraTa MHGOpMaumAa, Jpyrata MHpopmaumst ce CbeTou oT
AOKAAA 38 AEMHOCTTA, M3rQTBER OT PBKOBOACTBOTO CbrAacHe rnaBa Ceama ov 3akoHa 3a
CYETOBOACTBOTO, HO He BKAKYBA (PMHAHCOBMA OTUYET M HAWMA OAWMTOPCKMU JOKNAS BbPXY HErO,

HaweTo MHeHue OTHOCHO (BMHAHCOBMA OTHET HE OBXBAWA APYraTa MHGPOPMALMA W HUE HE U3PaIABaMEe
KaKBaTo M Aa € (hOPMa HA 3aKJMEHKS 33 CUTYPHOCT OTHOCHO HEAl, OCBEH aKO HE € M3PWYHO NOCOYEHo
B AOK/AaAa HU M 10 CTENEHTA, A0 KOATO € NOCOYEHO,

BbE BPbIKA € HALWMA OAMT Ha (BMHAHCOBMA OTYET, HAIATA OTFOBOPHOCT C& ChCTOM B TOBA Ja NPoYeTeM
ApyraTa MHBOPMaLMA M N0 TO3M HAUMH A3 NPEUGHMM AAM Taiu Apyra MHGOPMALMA € B ChLeCTBEHO
HECHOTBETCTBME € (DMHAHCOBUA OTHET MM C HALUMTE MOIHAHUA, NPUACBMTH NO BPEME HA 0AMTA, MAM
Mo APYr Ha4yWH MIrneXAa Aa CbAbPKA CHILECTBEHO HENPABUAHO AOKAaABaHe. B Cayyal ve Ha Baszata

BDO Bulgaria GOOD is a specialized auditing company, included in the list of the Institute of CPA in Bulgaria under number 16, member of BDO
International. B0Q Bulgaria OOD {5 registered in the Trade Register with Identification Code 831255576 and VAT Number BG831255576.

BDG Bulgaria 00D, a Bulgarian Limited Liabitity Company, is a member of BDO International Limited, a UK company limited by guarantee, and
forms part of the international BDG network of independent member firms.
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Tel: +359 242106 56 51 B Bulgaria Blvd,
Tel: +3592421 0657 floor 4.
Fax: +35924210655 1404 Sofia

e bdo@bdo'bg Bulgana
_www, bdo.bg :

Ha paboTtara, KOATO CME U3BLPLUMAM, HWME AOCTUFHEM AO 3AKAIOMEHWE, Ye & HAJWUE ChLIeCTBeHo
HENPaBMAHO A0KAAABAHE B Ta3n Apyra uHGOpMaLIMA, OT HAC Ce MIMCKBA Aa AOKAagBame To3u daxT.

Hamame Kakso Ja AOKN3ABAME B TOBA OTHOWEHWE,
Adonvanumennu abnpocy, ROUMO nocMmasA 3a dokaadeane 3aKOHBEM 3a CHeMo8oICMAoOMmo

B A0ABAHEHWE HA HALMTE OTrOBOPHOCTK M AOKAAABaHe cbraacHo MOC, no OTHOWEHME Ha JOKAaAa 338
AEMHOCTTa B T.4. AEKNapauMATa 338 KOPMOPATHBHO YNPABAEHME HME M3NMBJAHMXME WM NpoUeAypwTe,
A06aBEHU KbM M3MCKBaHMTE No MOC, CbrAacHo ,YKaszaHuA OTHOCHO HOBM M Pa3lWMPEHM OAUTOPCKU
AOKNAAM M KOMYHMKAaLMA OT CTpada Ha oguTopa” Ha npodecnoHasHaTa OpraHM3aums  Ha
PErUCTPUPAHATE OAMTOPM B Bbarapus, MHCTMTYTA HA AWMNAOMUMPAHMTE EKCNEepT-CYETOROAMTSAU
(MAEC)". Tesu npoueaypM KacaAT MPOBEPKM 33 HAAMHMETO, KAKTO W NpPOBEpKM Ha hopmaTa M
CHALPHKAHMETO HA Ta3n APyra MHOPMALMA C LUeA 4a HM NOANOMOrHaT BbB (hopMUPAHE Ha CTAHOBULLE
OTHOCHO TOBa AaAau Apyrata uHdopmaums BRAKYBA ONOBECTABAHWATA M AOKNAABAHMATA, NPEABMAEHM
B NpUACHKUMUTE B Bbarapua, Mnaea ceama o1 3aKoHa 3a CHETOBOACTBOTO.

Cmaxosiiye ang 8puaKa ¢ YA, 37, aa. 6 om 3aKoHa 3a c4emnosodcmaomo
Ha 6a3saTta Ha M3BBPLUEHMTE NPoLeAYPM, HALIETO CTAHOBMLLE &, ye:

a) MudopmaumAaTa, BKAHEHA B 40OKAAAA 32 ASMHOCTTA 33 (MHAHCOBATA rOAMHA, 38 KOATO @ M3roTBeH
(PUHAHCOBWA OTYET, CLOTBETCTEBA Ha (PUHAHCOBKMA OTHET,

6) JoknanbT 3a AEHHOCTTA € M3rOTBEH B CLOTBETCTBME C M3MCKBAHMATA Ha [ naBa ceama oT 3aKoHa 3a
CYETOBOACTBOTO.

O'ITOBOPHOCTH Hd PBKOBOACTBOTO 34 ¢HH3HCOBHH oTyeT

PbKoBOACTBOTO HOCK OTFOBORPHOCT 33 M3rOTBAHETO M AOCTOBEPHOTO NPEACTaBAHE Ha TO3M DMHAHCOB
oryeT B cvoTBeTCTBME ¢ MCPO, npueTk oT EC M 3a TakaBa CMCTEMA 33 BbTPEIUEH KOHTPO/, KaKBaTo
PBKOBOACTBOTO ONpeaens KaTo HeobBXoauma 3a OCUIYPABAHE M3TOTBAHETO HAa (MHAHCOBM OTYETM,
KOUTO HE ChAbPKAT CHILECTBEHM HENPABMAHK OTYMTAHUA, HE3ABMCMMO JAJM Ab/IKALM CE HA M3MaMa
HAK FPeLuKa.

Mp1 M3reTBAHE Ha (OMHAHCOBMA OTYET PLKOBOACTBOTO HOCH OTFOBOPHOCT 32 OLEHABaHE CNOCOBHOCTTA
Ha [pyXecTBOTO A3 NPOABLAMM A3 (BYHKUMOHMPA KaTo ASACTRAWG NPSANPHATUE, ONOBECTABAMKM,
KOraTo TOBA € MPWUIOKMMO, BEAPOCH, CBBbP3aHH C NPENMONOKEHUETO 33 ASHCTBAWO NPEanPHATHE U
M3NON3BaHKKM cveToBOAHaTa 6a3a HA OCHOBATA HA NPEANOAOMKEHWETO 33 AEHCTBAlO NPeafpHATHE,
OCBEH KO PBHOBOACTBOTO HE Bb3HAMEPABa A3 /IMKBMAMPA JPYHEeCTBOTO WM Ja NPeyCTaHOoBM
DEMHOCTTA MY, MAM 3KO PBROBOACTBOTO HA NPAKTHKa HAMa ApYra anTepHaTMBa, OCBEH A3 NOCTBRAM N0
TO3IN HAMMH,

OTroBOPHOCTH Ha O4MTOPA 328 OAMTA Ha (PMHAHCOBKA OTHET

HawwuTe ueau ca Aa nonyunm pPasymHa CTENEH Ha CUI'YPHOCT OTHOCHO TOBa Aann (PMHAHCOBHAT OTYET
KaTo UANO HE CbAbPHa CHLIECTBEHW HENPABMAHK OTHWMTAHMA, HEIABMCUMO A3 W Ab/MAL Ce Ha
M3MAMA WM TPEIKA, W A3 M3JAJem OUTOPCKM AOKAAA, KOWMTO A3 BKAIKNBA HAWETO OJAMTOPCKO
MHEeHHe, Pa3ymHaTa CTEMeH Ha CUryPHOCT € BUCOKA CTeNEeH H& CUTYPHOCT, HO HE € FapaHUMA, Ye OAuT,
M3BBPLWEH B CHOTBETCTBME CbC 3aKOHA 33 HE3ABUCUMMA (PUHAHCOB 0AMT 1 MOC, BMHArMW W paskpyea
ChLECTBEHO HENPABMAHO OTHMTAHE, KOTATO TAKORA ChILECTBYBa. HerpasuAHM OTHWUTaHMA MoraT Aa
BbIHMKHAT 8 PE3YATAT HA MU3MAMA MM IDELLKA M Ce CUMTAT 33 ChLIECTBEHM, aKD 61 MOrA0 PA3YMHO A3
Ce 04YaKBa, 4€ Te, CAMOCTOATE/NHO WMAM KaTO CbBKYMHOCT, 6MXa MOrM a3 OKAWaT BAWAHWE BBPXY
WKOHOMUWYECKUTE PEWeHUA Ha NOTpebuTEnTe, B3eMaHy Bb3 OCHOBA Ha TO3M (PMHAHCOB OTHET.

KaTo 4acT ot oguTa B ChOTBETCTBME ¢ MOC, HME M3NoA3Bame NpodecoHanHa NPeLeHKa i 3anassame
NpOtheCOHANEH CREeNTULM3bM NO BPEME HA UeAuA 04T, Hne Chlo TaKa:
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u,qenmdauuupame M OUEHABaME PUCKOBETE OT CbUECTEEHM HenpasuAHW OTYMTaHWA BDB
¢PMHAHCOBMA OTYET, HE3ABMCHUMO Adnd AbKaulM Ce Ha M3Mama UMAM FpeLlka, paapaGOTBame M
“MINbAHABaMe OJMTOPCKKM npoueaypk B OTrOBOP Ha Te3n PMCKOBE M NOMAY4YABAME OAMTODCKM
AOKA3ATCACTRA, KOUTO A Ca JOCTaTbYHM M YMECTHK, 3a Aa OCUTYPAT 6a3a 3a HaWeTo MHeHKe.

noAy4aBame paitupaHe 3a BbTPELHUA KOHTPOA, MMaLl OTHOLIEHHME HbM OAWTA, 3a A3 Pa3paboTim
OAWUTOPCKM NpoUeaypHd, KOMTO Aa €A NOAXOSAWM NPH KOHKPETHMTE 06CTOATENCTBA, HO HE C Uen
M3pa3ABaHe Ha MHEHME OTHOCHO eQEKTMBHOCTTA Ha BLTPELWHWA KOHTPOA Ha JApyKeCTBOTO,
OLEHABAME YMECTHOCTTA Ha M3NO03BAHUTE CHETOBOAHM NOMMTUKM M PA3YMHOCTTA Ha CYETOBOAHMTE
NPUEANIUTENHHM OLEHKM M CBLP3AHMTE ¢ TAX ONOBECTABAHMA, HaNpaBeHW 0T PLKOBOACTBOTO,
AOCTUraMe A0 3aK/I04EHHUE OTHOCHO YMECTHOCTTA Ha M3NOA3BAHE OT CTPaHa Ha PLKOBOACTBOTO Ha
C4eTOBOAHATA 6a3a HA OCHOBATA HA NPEANOAOKEHUETO 3a ASUCTBAWO NPeANPUATHE W, Ha Ga3aTa
Ha NOAYYEeHWTEe OJOMTOPCKM AOKA3ATEACTBA, OTHOCHO TOBA Ja/M € HaluMue CblEeCTBeHa
HECUFYPHOCT, CTHACAWR C& A0 ChOBUTUA MAM YCAOBUA, KOMTO 6MXa MOIrAM Aa NOPOAAT 3HAYMTENHM
CbMHEHMA OTHOCHO CNOCOBHOCTTa Ha ApyKecTBoTo ga NpoabAKM [a (YHKUMOHMPA KaTo
ASMCTBALLO MNPEANPUATHE. AKO HWUE AOCTUFHEM A0 3aK/IONEHME, Y€ € HAAMLE ChIeCTBEeHa
HECUIYPHOCT, OT Hac Ce M3MCKBR Aa NPUBAEYEM BHUMAHME B OAMTOPCKMA CW JOKNAH KbM
CBBbP33HATE € Task HECUTYPHOCT ONOBECTABAHWA BBB (DMHAHCOBMA OTYET MAM B CAY4aH ye Te3un
QMOBECTABAHMA Ca HEaJeKBaTHM, Aa MOAMMDMUMDAME MHEHWETO CM. Hawwure 3akmodeHua ce
OCHOBABAT HA OAWTOPCKWTE AOKA3aTeACTBa, NOAYHEHW A0 AATaTa Ha OOMTOPCKMA HW AOKAaA.
Braew CBBUTHUA WAM YCNOBMA 0BaYe MOFaT Aa CTaHaT NpuymHa ApyXecTBoTo Aa NpeycTaHoBM
PYHKUHMOHMPAHETO CM KaTO AENCTBALO NPeAnpUATME.

OUEHABAME UAAOCTHOTO NpeAcTasAHe, CTPYKTYpPa M CbABPKAHME HA (DUHAHCOBMA OT4eT,
BKAOUMTENHO OMNOBECTABAKHATA, M Aa M (DMHAHCOBMAT OTYET NPEACTaBA OCHOBOMOAATALMTE 33
HErQ CASNHM M CBOMTUA NO HAYMH, KOMTO NOCTUra AOCTOBEPHO NPEACTABAHE,

Hue KOMYHMKMpPame C PbKOBOACTBOTO, HAREN € OCTAHANMTE BBNPOCH, N1aKMPAaHWA 0BXBAT M BPEME HA
M3NbAHEHWE HAa OAMTA M CHUECTBEHMTE KOHCTaTalMM OT 0AMTa, BKAIOYMTENHD CbLIECTBeHU
HEAOCTaTbuM BLB BbTPEWHUA KOHTPOA, KOMTO MASHTUDUUMPAME NO BPEME HA M3BDBPLUBAHWA OT RaC
OaMT,

640 bvarapua 004
Cotma, 27 centemepm 2019

e

AHTOHHA CaxcanbBa ) Heaanko Anoctonos,

PerucTpupan oauTop,
OTrOBOPEH 33 0AMTa

YnpaemTen
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