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l. O6ua ltrQopnaaqua

,{efinocr.ra na.{pyxecrroro e npor43BolcrBo r4 MoHTTDK Ha Aor-paMa.

CpeaHo cnucr,qHusr 6pofi Ha nepconana no rareropftu e:

Texnuqn u npr4noxHrr clerlr4aJrrcrrr
florr.rorqeu aAMvHr{crparr,rBeH flepcoHrur
Maruranuu orreparopu 14 MoHTaxHI4rIr{

J

11

28

@NHatrcosusr orver na,(pyNecrBoro e foAI,IIxeH HeKOHCOnr4Aupan. crUluar e cbcraBeH 3a IIepvoA or 0l -flnyapa 2020 r.
go 3l [exeNlrpu2l2} r. ozHatrconu.sr orqer K6M 31.12.2020r (rrrtrc.rzreruo t,r cpaBHr.rreJrHara zutfoopvaqu.fl KbM
31.12.2019 r) e oao6pen II rpv er or O6uo ct6panne Ha cb.qpyxHt4rlvne 25.03.2021ro.(vHa.

2, Bara sa H3rorBsHe Ha $uHaxconus orqer
2.l.IIpn.noxunaa o6rqa paMKa 3a @lrHanconlrre orqer[

llactoaqurr i[unaucor orqer e v3rorBeH B cborBercrBze c z3r.rcKBaHr4rra sa 3arona 3a cqeroBoAcrnoro u HaquoHgHr,rre
craHraprl4 sa t[uuatrcorr'r orqerl'I 3a MaJIKI,I lI cpeAHI,I npeAflpr,rf,Tlrr. @zHancoszrr orqer e r43rorBeH KaTo npercraB, BrpHo
I4 rlecrHo I4MyIIIecrBeHoto a tluHaHcoBo cbcrotHl,Ie na .{pyNecrBoro, orqerenur t[nnancoB pe3yJrr.ar, npoMerr]rre B
naptrr{Hl4Te noroIII4 u s co6crseHl'l.s KanIzTtuI. ,{pyNecrroro ce e cro6pa:uJro c Bcaqrr,r cralrapruvtpd3aaHgpiuq,Kcr{To ca
npunoxvMl'I KbM HeroBara AefiHocr KbM Aarara Ha I43rorBtHero Ha Hacrotllr4-tr t[uuancor oruer.

2.2,C.reronogHu npuHuunu

@I{Hatrcosuqr orqer e I'I3rorBeH cborBercrBl,Ie c6c cqeroBoAHI,I npl4Hrrunr4 3a reKyrrlo HarlncrqBaHe, Aeftc,rsar{o
ilpe/'ilpwtrve' npe.qna3nllBoOT' obIIOCTaBI4MoCT MeXAy npI4XOAZTe I4 pailXOAI4Te, npeAaMcTBO Ha cbAr,pxaHr,reTo npel
tpopvar4 3arla3BaHe [pIr B63MoxHocr Ha cqeroBoAuara noJlarr4Ka or nperxoAHlr.s orqereH nepnoA a He3aBl,Icr,rMocr I'rex.qy
orAeJrHr4Te orrrerHH neplroAr4 cT,c crofruocflra Bpb3Ka Me)nAy HaqaneH r,r KpaeH 6atanc.

3, CqeronoaHanoJrrrrr{Ka

3.1.O6nrn rtoroil(eHUq

Hafi-sHaqlaMure cr{eroBoAHI4 IroJIarI4Klr, flpunaraHr4 np14 r43rorB.flHero ua <[rauancorru orqer, ca npeAcraBeHr4 no-Aon),.

@fiHanconusr orrler e il3rorBeH 
'rpli 

crIzBBaHe Ha rrpr,rHrllrna Ha r4cropr4qecKara rleHa, MoAZOarIr4paH B onpeAeJreHr,r 
"l7u "fipeolleHKara Ha Hjfil(ou aKTI'IBII ul wu racusu Ao rtxuara cIIpaBe.4J]r,rBa crofiuocr rula 3l .qereMBpa ua rexyulara nl ulu

npeAxoAHara ro,4uH4 KaKTo roBa e IlocoqeHo Ha cborBerHl4Te Mecra Ilo-Hararr,K.

@uuaHcosz.st orqer e I'I3rorBeH Bb3 ocHoBa Ha cqeroBoAHoro npe.qnoJro)KeHr4e 3a 4eficrnarqo npeAnprrr.rae npr{ np?JraraHe
na (!rnancoeara KoHrlelqllrr 3a [oAq:bpxaue na co6crseHru Kanr4TaJ.r.

B cnyvaft HaHarr4.r,fie Ha ralaHLr' KoI4To BoAf,T ro Hecl4fypHocr orHocHo Bt3Moxuocrra lpyxecrnoro ra [poA6Jrxr.I oBo.,rra
AeiiHocr, c6rrlt4Te ctreABa .qa ce onoBecr_rrr.

llpu usrorrruero Ha npeAcraBeHl4t t[uuaucon orqer B cborBercrBr,e c r43r4c*BaHr4rra Ha [prrnoxuMr4Te cr{eroBoAHr4
craHlaprlr ca rI3no[3BaHI'I cqeroBoAHl4 OIIeHKI4 I4 AonycKaHlzq. Br,uperu rle re ca rz3B6prrreHr4 Ha ocHoBara na naft-.qo6para
npelleHK4 HalpaBeHa or pbKoBoAcrBoro Ha [pyNecruoro K6M Aarara na t[unanconu.s orqer, pearrHr4Te pesyrrarz 6rzxa
Mornrl Aa ce pa:lnl4qaBar or HanpaBeHI4Te orleHKr.r u lonycKaHr,r[ B Hacrorrqur t[ltnaucon oTrer.

3.2.IIpegcraesHe Ha QlruaHconua orver

@uHancosl4qr orqer e npeAcraBeH B clorBercrBl4e c-rc HCC I flpeAcrasrHe ua t[aHancoBr{ orqerr.r. ,{pyNecrnoro , s6upa
Aa npeAcraBr orqera 3a flp]rxo.qure rr pa3xoAare B ABycrpaHHa Qopua.

Bcnqrcu raHHIz B Hacrotlqut Qznancon orqer ca [peAcraBeHrz B xultfl.trr4 JreBa, ocBeH aKo Ha c'orBer'oro Mrclo He e
fiocoqeHo Apyfo.

3,3.{r.nrorpaft uu uerr.rarepuaJrHr-t aKTuBH
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'{tlrotpaftnrz're HeMarepl4anHll aKTI4BI4 ca ycraHoBt4Mare uet}nuaucoBrr pecypor ua .{pyNecraoro, npugooutu r.rI{oHTpon[paHI'I or Hero' KoI4To HtMar tltusuuecra cy6crauqa.r, or r,3noJr3BaHero uM ce orraKBar 6qe'12 r4KoHoMzqec*r4noJI3I'I u ca or cbIIIecrBeHo 3HaqeHI'e npa ynorpe6arauttt.vzlpaunan crofinocreu fipar Ha c'rrlecrBeHocr 3a np'3HaBa'eroua gr,lrorpaEur,rre HeMarepr,ralrHr,r arr,Br{ na.{pyxecrnoro e 700 ns.

{tnrorpaftuute HeMarepI'zInH14 aK.,rBLt, KoI{To ca BrHrrr'o cr,gAaAeHr4 sa [pyNecrroro, ce oueH{Bar nbpBo'aqarHo rro IIeHaua npago6uraue' K.'tITo BKJIIoqBa rloKyrlHara zlr'r crofinocr, KaKTo ,n BcuqKil Mnrra vr HeB:b3craHoBz Mu raH.r,u'.,r4 Bcr,rrr*I4
ronbJIHI4TenHlI IIpeKZ pa:lxoAl4, I'I3B!pIIJeHI4 BbB Bpc3Ka c [o.qroroBKar a Ha aRTLrBa gar,I3rron3BaHero My flo npe.q'a3Har{eHr4e.

llpra nprago6uraHe Ha'(6JlrorpaeH HeMarepI'IaJIeH aKTr{B B pe3ynrar sa 6rzgHec ronaounaqua, qeHara lry ua npr4o6?l}aHe epaBHa Ha cnpaBeAnr4Bara rvry croftnocr B.4eHf, Ha npu4o6uaanero.

[rpu npu2o6uBaHe Ha A:bnrorpaeH HeMarepuulneH aKTr4B 
',pr4 

paitcpoqeHo nnaulaHe Ha rB'pAa 6asa, pwrurata r{exAyrl'pBoHaqaJlHara uy crofiuoc"t LI cyMara Ha B.I'ITIKI,I nrarr(aHr,rr ce [pr,r3HaBa 3a Jrr'xBeH pa3xoA npe3 rrep'oAa Hapa3cporreHoTo uarrlaHe.

flpu npr'ao6uBaHe Ha A'rlrorpae' HeMarepr4aneH aKTr4B npr.r pa3cpoqeHo nJrarrlaHe Ha npoMeHrur a ce 6asa, pa3fl4KaraMexAy orAeJIHI4Te [raIIIaHI4{ a npl4lla'qalq4Te uM ce qacrlr or nr,pBoHaqanHara My or]eHKa ce nprz3HaBa Karo reKyuI
Qunaucoa np'nxoA unv reKyrq $unancon pasxoA npe3 rreprroAa na nlgHz*sauero fi.

llpz nprzao6zBaHe Ha A:bnrorpaeH HeMarepI'IaJreH aKTuBvr B pe3yJrrar Ha 3aM.rrHa c Apyr HecxoAeH aKTrrB, rleHera Halpr4o6zrane ce onperefl{ 
''o 

cnpaBeAJll4nara crofisocr Ha floryqeHur aKTr,rB, Korro e eKBr4BaJreHTHa Ha cnpaBeAJrr4BaracrofrHocr Ha orra'4eHI'IlI aKTI'IB' KopI'IrI4paHa c npexBbpneHr,rre rrapr4qHr4 cpeAcrBa. Brgstrrnalara pa3JrrKa MexAy rleHara Hanpz4o6uraue Ha noJryqeHl,t aKTI4B I4 6aratrcosara crofisocr Ha orAaAeHr,rr aKTr4B, Kopr,rft4paHa c npexts.bpneHr.rre ili))vtsHt4cpe.qcrBa ce orqr'Ta raro neqaaoa u nu sary'a B orrrera 3a npuxorr4Te r4 pa3xoAare.

flrpeonaualua:ra oIIeHKa Ha BbrperrrHo cb3AaAeH HeMarepuaJreH aKTr,B ce (popvr.lpa or Bcr4rr*r.r p€BXoAr.r, rpr*o cBblj:ra'u cnpoqeca na npr4o6IaraHe Ha HeMarepu'r*us aKTIIB' I'I3B6plreHr4 or MoMeHTa Ha Aocrr,rraHe Ha Kpr.irep[]rre 3a [pr,B]raBaHeHa HeMarepl4aneH aKTUB' fipyNecrnoro I'I3BbpurBa nperlenKa oraocHo cnaiiBaHero Ha Kpzrepr,rr4Te 3a n'pBoHtr{aJr'o
npr.r3HaBaHe Karo aKTr.rB Ha pa3xoAure no pa:pa6ornaHero, K
ua (pr.rHaHcoea_{ orqer. Bcr.{Klr gefiuocra, cB6p3aHr,r c pa:pa6
I,r KoHTpoJ'rr.rpar reryrqo or pBKoBoAcrBoro ua [pyNecrBoro.

Pasxogure, cBT,p3aHx c r.r3cJreloBarelcra gefiuocr, He ce np
KaTO pa3xolv B oTqeTa 3a flpuxoiqr,rTe r.r pa3xoAr4Te ts MoMeHTa

flocle4narqoro orleHqBaue ce r,r3BlprrrBa rro IIeHa na npr4gg
sary6u or o6esqema.

floclelnaqure pa3xoAl4, HarIpaBeHI4 3a floA.qbpxaHe Ha ntpBoHaqarrHo ycraHoBeHara craHAapr'a e4ercrxBH\icr Ha4urorpafiHIzr HeMareplziuleH aKTuB, ce npa3HaBar 3a re*yqu pi,,xor,n B orqera 3a npr4xoAr.rre ri pa3xoAr4Te, ocBeH ,no reHe BOAtr iqo yBenl4qaBaHe Ha oqaKBaH[Te I4KOHOMt4rrecKu rz3roArl cnpsMo n6pBoHaqzurHo orreHeHara,craHraprHae{rerTnruocr Ha aIoHBa, I'I Morar Aa 6n.qar n3MepeHrr HaAexAHo u c'orHeceHu KbM aKTr4B4 To rofaBa Te ce orqr4Tirr KaroyBeraqeHl4e Ha orqer'ara My crofisocr/ raro orAeJIeH HeMareprzane' aKTI,rB, onperene' Karo pa3x(r,n, 3aycbBbpueHcTBaHe.

Pa-sxo4nte nplr BpeMeHHo I43BaxAaHe ot ynorpe6a Ha A'flrorpaeH HeMarepr{.neH aKTlrB 3a ycbB6prrre"ar,'r"a ,I(OHCepBilpaHe ce orr{I4Tar Karo reKyrul4 pit3xoAr'r B orqora 3a npr4xo.qr,rre r4 ptBXoA[Te B neprzoAa Ha Bb3Hr4KBaHe. 
. .

AMoprIr3aqI'Ls ce [pI'I3HaBa I4 onoBecrsBa raro Pasxogr,r 3a aMoprr43arl]rr B orqera 3a npJ4xoAI4Te r4 prBXoAr4Te r oro ceI43'oJI3Ba nuueittlug"r MeroA Ha aMoprIz3aIIEt BT,3 ocHoBa Ha oqa.BaHu.s troJ.e3eH cpoK Ha roAHocr Ha aMoprr,I3r4p ieMlzre
AKTI,IBH, KAKTO CJIC.IIBA:

. corfryep 2 ronuuu

oqattsaHrur [oJre3eH cpoK Ha roAHocr Ha HeMarepr,ranHare a*Tr,rBr.r e oupeAeJreH rta 6aga orpaH]rqeHr4rra 
'B6pxy

I4SnoJI3BaHero Ha aKTI{Ba rr HeroBoro npeAlonaraeMo duszvecro Ir MopanHo prgxa6snaHe. Aoroprr,rsaqrau He ce Haq}_(:r.sBarua ueynorpe6tBaHI4 B gefiuocrra na ,{pyNecrnoro aKTrrBr.r (uononpz4o6nru, Ho HeB6BeAeHr4 B e*crrroararlt I r4.ruKoHcepBI4paHn arruru)' HarIbJIHo aMoprII3IrpaHI'I aKTuBLl, KaKro u raKLrBa B npoqec ua tpugo6uya*e vrlrvt JtuKBn6atru, .

3.4.{r.nrorpafi Hu ruarepuaJrHu aKTuBl.l
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furorpafiuure MarepI4anHlz aKTI'IBI4 ca ycraHoBl4Mnre uerprzuancoBr4 Ha ,{pyNec*oro, np,go6tnu 14 npurexaBaH' or
ecrBeHa Qopua u3noJl3Bar ce 3a npol43BoAcrBo t4nr.r AocraBKa Ha aKTrzBr{ u ycnyr.r^, 3a
atlrBll'l HyxAI'I I{ ce oqaKBa na 6raat I'I3rIoJI3BaHu npe3 loBeqe or eAI4H orrlereH n-epuog"

700 ns. 
IrlecrBeHocr 3a upl43HaBaHero Ha Abnrorpafiuu're MarepI4aJIHIl aKTHBr4 ua ,I{FyNecrnoro e

'{tnrorpaftuure MarepI'IzuIHI{ aKTI{BI'I ce oIIeHtBar n'pBouarr,urHo rlo rleHa ua npz4o6unaHe, BKJrroqB4rrra noKynHara r4Mcrofruoc'l' KaIffo lt Bc,,qKI'I [JIareHIt Mt4T4 HeBb3craHoBI.IMI4 AaHburr I4 .qonbJlHrzrerHl,I [peKr4 pa3xoAr4 ,u np"ra*4u"6ro 
"uaKTr4Ba B pa6orHo cr,cro.rHue, clorBercrBaulo Ha npeAHruHaqeHl4ero My,

[urorpafuare MarepIraJIHIr aKTvBLr, KoI4To ca B'TperuHo c63.qaAe'rr ce orleH.fiBar nbpBoHarranHo no ce6ecrofiuocr Korro
ce (popurapa or Bcr4r{Kr,r pa3xoAr.r, 

''pr*o 
cBbp3aHr,r c rpoqeca uanpu406uyaHero ,M.

llpv npzgo6uBaHe Ha rbnrorpaeH Marepllane' aKTlrB nprr pa3cpoqeHo [narrlaHe, pi*nr,rKara Me]r{Ay nbpBoHa'anH3Ta Myc:roiluocr Lr cyMara Ha B.I4.IKI'I IJIaIIIaHI{' ce npu3HaBa 3a Jrr4xBeH pil3xoA npe3 nepr4o.qa Ha pa3cpoqeHoro nJrarrlaHe.

ftnrorpafinrare MarepI4tlJIHI4 aKTI4BI'I' Kolzro ca nprzgo6ra'u npvr ycnoBv,,-ra ua ([lruaucoB Jrr,3r4Hr, ca npercraBeHrz BcqeroBo'uHl's 6-'asc u ce aMoprr43l4par no Har{aH' no rofiro ce aMoprr,r3r4par co6crseHr,rre 4rnro:rpaftu 14 a.tuBu, i4rvt Ha6asaua cpo*a Ha JIIl3I4HroBtrt AoroBop' aro rofi e no-KparbK. Axrusure nbpBoHaqanHo ce oueHrBar r.r rrpeAcraBrr no rro-
HI'IcKara or crIpaBeAJII'IBa crofinocr Ha aKTr4Ba I4 ceraruHara crofiuocr Ira MI4HuMaJrHrrre JII43I,IHIoBI,r nJlaluaHl4.f, no Aor-oBopa.Jluxnenure pa3xoAlz,ce [pz3HaBar B orqera 3a npzxoAare rr piBXoAr4Te ua nnueftsa6aga crua'ro noracLrreJre' rrJra'.

flpz npllgo6znaHe Ha.46rrorpae' MarepLItuIeH aKTLIB B pilynrar Ha 3aMrHa c HecxoAeH aKTr4B, rleHara ua npzgo6unaue ceolpereJlt no cllpaBeAJlzeara crofiHocr Ha noflyrleHLrt aKTuB, Ko-sro e eKBr4BaJreHTHa Ha crrpaBeAnvBara croiHlcr HaoTAaiqeHI'It aKTI4B, Kopl{rvpaEa c npexBbpIIeHI4Te napl4qHlz cpeAcTBa. BlsHr,rrcHa,,rara pa3nr4Ka ;*y-;;;; ;;npz'qo6unane Ha floayqeHl4t aKrI4B I'I 6aaalrcosara crofisocr ]a orAaneHur aKTr4B, Koprrf[paHa c npexB.'pJreHr4Te [i))uqHr4cpeAcrB4 Ce OTqrlTa xaro neqa-n6a utm zary6an orr{era 3a npnxoAr4Te r4 ptBxoAr,rre.

frpu nprgo6uBaHe Ha r'nrorpae' Marepl{iuleH aKTI'rB B pe3ynrar Ha 3aMrHa Ha cxoAeH aKTr4B, rleHara ra rpu4o6l,aue edara{cosara croftsocr Ha orAa,qeHl,It aKTuB vr He ce orrrr4Ta rr equr6a unu:ary6a or cAenKara.

rocnegnarqoro oIIeHiIBaHe ce I43BbpIxBa ,,o IIeHa ua npr.r4o6zuaHe, HaMaJreHa c Haqr,rcJreHr{Te aMoprr43ar]u rr t4 Harpy --aHure
sary6u o'r o6egqesxa.

roclegearqme pa3xoAI'I, cBbp3aHI4 c no4o6penue B cbcrorHrzero Ha onpeAeneH ,qr,Jrrorpae' MareprraJreH aKTrtB HaA
nbpBoHaqanHo olleHeHara My craHAaprHa erlerrunnocr I4II'I BoAeIqv Ao yBenr4rraBaHe ua 6r4erqnre r4KoHoMr4qec6lr [r3roAlror Hero' ce npu6anar KtNr 6arancosara crofinocr Ha aKTIzBa. Bcu.rKIz Apyfr4 nocneABarrlu paalxoAr4 ce [pr43HaBar rel(yrlo B
oTrreTa 3a nptrxoAr,rTe rr piBxoArrTe B neprroAa Ha T.,rxHoTo B63HHKBaHe.

Pa:xoAure [pI4 BpeMeHHo I'I3BaxraHe ot ynorpe6a Ha rbnrorpaeH Marepa.neH aKTnB 3a peMoHT,
KOHCepBI4paHe Ce orql4Tar I(aro reKyrlr,r panxolu B [eptroAa Ha BT,3Hr4KBaHe r4 ce onoBecrrBar B orqgl.a
pa3xoAr4Te.

no4o6pt'ir,re u

sa npnxolrare u

AMoprr,r3aqur ce [pA3HaBa v oroBecrsBa raro pa:xoar{ sa
a3rroJr3Ba nulueiluusr MeroA Ha aMoprl.{3arlr4, 863 ocHoBa Ha
aKTI,IBI4, KaKTO CJIenBa:

o crpaAr{
o cbopbxeHE
o MalrrrrHr,r n [pot43BoAcrneno o6opy4nane
o TpaHc[opTHr,rcpeAcTBa
. CTONAHCKIZ I4HBCHTAD

. KOMNIOTDA

aMopTr,r3arlzr B oTqeTa 3a npuxoAr4Te I{ pa3xoArrTe *.aro a"
oqaKBaHrzr rroJre3eH CpOK Ha roAHoCT Ua arr.ropraszil,/eMr4Te

25 ro4uau
25 roguuu

3 ro4lrulz
5 roguuz
7 roguau
2 ronnau

O.{aKsaur4rr no[e3eH cpor Ha roAuocr Ha Marepr,ruHr,rre ar<r
Ha aKTr4Ba u HeroBoro rrpeAnoJraraeMo ([rz:uvecrco u tr
ueynorpe6man[ e AeiHocrra Ha ,{pyxecrnoro aKrr,rBr,r
KoHcepBlrpaHr.r arrunu), HarrrJrHo aMoprt43r4p aHr4 aKTr{Br4, r(a

flpvreNarauure or ,{pyxecrBoro 3eMu u r.r3BtprleHzTe pa3
ca HeaMopTr.I3r4pyeMr,r.
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3.5.O6esqeHrca Ha aKTtrBrrre

floue regutx roAI'IIIIHO KbM Aarara lra I'I3forBtHe na $uuanconrur orqer ce rl3BbprrrBa lperure.q Ha oaaaucosara c.rofiuocr ua
aKTI'IBHTe ua ,{pyNecrnoro c qen Aa ce onpeAenl{ HaJrr,rqrrero Ha ycJroBLIr sa o6esqearara ralr. flpz Harl4rrr4ero Ha raKI,IBa
ycJloBnt ,{pyNecruoro onpeAent BTrcraHoBIiMa croiiuocr raro 4e(punupa nafi-uanxa'ra pzBr-paHnrl4Ma rpyfia aKTuBr.r, 3a
KoI4To Morar Aa6t'rar oIIpereneHlI caMocrotreJlHl4 napI4r{HI,I rrororlr4 - o6errr, renepzparr1 rrapuqHLI roclbnJreHat, Koraro He
e Bb3MOXHO Aa Ce r43rrr{cJrr{ B63craHOBr4Mara ctoftnocr Ha onpeAeJreH aKrr{B.

Aro rara L3r{I4cJIeHara Bb3craHoBI{Ma crofisocr Ha aKTrrBa Qum nafeHepr.rpaqrrs naprrrlHr4 nocrtn11eHplr o6err) e no-Hr,rcKa
ot daraHcosata vy crofiuoc'r' flocJleAHara ce HaMaJItBa Ao Bb3craHoBr4lr,rara crofinocr Ha aKTr4Ba (reneprzpaqr.u napr4rrHr4
Ilocr1,nreHl'I'fi o6err)' 3ary6ara or o6esqenxa ce npI,I3HaBa Ha pruxoA BeAHara B ortrera 3a npnxo.qure H pz6xoAvre.

Pr'ronogcBoro na ,{pyNecrBoro rIpeIIeHtBa nocneABarrlo Aurr,r cbrrlecrByBar r4HALrKar\Ltu, .re sary6ara or o6esqeur4
[pI'I3Hara B [peAXoAHI4 IoAI'IHI'I' Moxe Beqe Aa He cbIIIecTByBaunr4 Aa e HaManega. AKo e nocJreAcrBhe Bb3craHoBr4MaTa
crofrHocr Ha aKTI'IBa (o6erra, reHepl4patq [apI4r{HI,I nocrrnreuzr), HaABr{rxaBa HeroBara 6anancona croftuocr, npu3Hxrara B
MI4Han rleplloA, o6eeqeura ce B:b3craHoBtB4 c Lt3KrloqeHr,re Ha rrrsu 3a rroJroxr4TeJrHara perryraqr4r, Karo ce yBenr,rqaBa
6alatrcogara croftsocr Ha aKTI4Ba (renepupaulua napr4qHr,r trocrlnJ]eHr4r o6err) go nper3qr,rcJreHara Bb3crarroBlrMa
crofrHocr, TaKa qe HeroBara yBeJluqeua 6arancora croirocr 4a He HaABr4rrraBa crofiuocrra, Ko-flro 614 6zra orpe.qerei{4 aKo
B [peAXoAHr4 nepr4oArz se e 6ula npr.r3HaBaHa o6e:r1eura.

3.6.(DlruaHcoeil uHcrpyMeHTil

@hHaHcos I4HstpyMeHT e BceK[ AoroBop' roftto nopaN4a eAHoBpeMeHHo KaKTo t[nuaucon aKT]rB B eAHo rrpeAnprr ATu-e,TaKa
z $r'tnaucon ilacr4B ulrv I'IHcrpyMeHT Ha co6crseHr4r Kalrrrarr B Apyro npe.qtlpfirrue. ounaucosu aKTr.rBr,r r,r rpzuucoru
ilacvBlr ce [pI43HaBar' rcoraro ,{pyxecrBoro e crpaHa no AoroBopHr,r cnopinyMeHr,rr, BKrroqBarqu QuHauconu r4gcrpy^reHTr,r.

@uHatrcosl4re aKTLTBLI' c z3xrloqeHl{e Ha xeAxr,rpaur,rre ilHcrpyMeHTr.r, BKJrror{Bar cneAHr,rre Kareropqu lpuHeucoru
rrHcTpyMeHTu:

. KpeAr4TA V BSeMAHLrfl, B63Hr4KHaJrr.r nr,pBoHar{alHo B npeAnpr.rsTr,reTo;
@uHancosure racvBvt ce r<nacu(lrr.rqzpar B cneAHrrre rareropurQrrarao"" aHcrpyMeHTu:

o rpunanconv nacvrBvr, B63Hr,rKHuuur ntpBoHaqanHo B upeAnpr4.,rrr4ero;

fi nacuBu c T rlenra 3a Korro ca lpu4o6uru.
H r[rauauco anfi npr4xoAr4ra , p**ol ,,.. a"
nprrxoAr4Te yxecrBoro.

@zHancogzre aKTr4Bn ce [prl3HaBar Ha Aarara Ha ypexAaHe.

rlpu ntpeoHarirnHo IIpIBHaBaHe Ha (pzuancon aKTrrB r4Jrr4 t[rzuaucor nacza,{pyNecrBoro ro or]eHqBa no crrpaB)AJraBa
crofisocr nnloc pa3xoAlrre IIo I43BbpIxBaHero Ha cAeJIKara c dlznaHcoeu r4HcrpyMeHTr.r. Koraro cnpaBeAJrr4Bara crofrr.:)cr He
Moxe.qa ce ofipeAenl{ H44ex.qHo, t[)unancoaurr I,IHcrpyMeHT ce orleHrBa no rleHa ua npugo6unane.

3aeuu u B3eMaHlrt, Bb3HI4KHaJIz nbpBoHarraruo B npeAnpr.rrrv ero, ca c63raAeun or [pyxecrBoro nocpeAcrBoM Au ieKTHo
npeAocraBtHe Ha napu, croKl4 I'IJII4 yclryrv. 3aeuure v B3eMaHLrATa, Bb3HHKHaJrr{ nbpBoHarranHo B npeAnp}rrrr,roro, Kr, lro co
c (pur<cupau laAex, nocJle.qBalrlo ce oqeH.{Bar tro irMoprr43npyeua crofiuocr Karo ce r,r3[oJr3Ba MeroA'T ua et[err;muara
JllrxBa HaMaJleHa c pa3Mepa ua o6esqeurara. BcsKa npoMtHa s crofiHocrra r4M ce orpa3rBa B orilgla 3a flpaxo,r,r4Te rz
pa3xoAxre Karo reKyIrI t[aHaucoa pa3xoA. 3aelrur:e tr BseMalvrflTa, B63HlrKHaJrr,r ncpBoHaqanHo B lpeAupnsrr.rero, Kor4To
uluar QarcupaH nanex, ce orr{I,ITar no ce6ecrofiuoc'r, Har\{tureua c pa3Mepa ua o6esrleurara.

@uHatrcosu nacr4BLr' B63HHKHaJII{ nbpBoHarlalHo B npeAnprz{Tnero, ca c63AaAeuu or,{pyxecrBoro uocpeAcrBoM AU-reKTHo
ronyqaBaHe Hailapu, croKI4 I'IJITI ycnyrl4. (DfiHancoeLrre racuBlr, 863HIIKHaJrr4 n'bpBoHarraJrHo B npe.4npr,rrrr.rero, nocJr(,rBauro
ce oIIeHtBar IIo aMoprll3llpyelr'ra crofiHocr Karo ce I43noJI3I]a MeroArr ua et[errzBHara Jrr,rxBa. Bcrra npovgra s croiHocrra
r'rM ce orpa3-rrBa B orqera 3a [pnxoAr4Te u pzl3xoAr4Te Karo reKyxl t[unaucon pa3xoA, 

.,,

lrznzgeurnre, IIJIarrrMIr Ha cbApyxHIlqI'ITe Ha .{pyNecrroro, ce [prr3HaBar, Koraro ca o4o6peuu Ha nporegeuo O6u1o
cr6panue Ha cbApyxHr{rlr,rre.

ornucsaHero ua t[uuatrcoa rIHcrpyMeHT ce I43BbpIxBa, Koraro AofoBopHr4Te npaBa rlJrLr 3aA6JrxeHr4.rr rro rrx 6uaur aro faaa"",
T'e' Koraro capeanv3upaEr4 rrpaBara 3a nonyqaBaHe Ha napuqHr.r rrororlu uru caype/LeHu saA.hrnKeHLrATA, rrplr orKa3 ,T TrX
t'ulu orMeHsHero uM, I'IJII{ Koraro e I'I3TeK6JI cpoKbr 3a rrxHoro peilnr43r4paHe }In}I ypexAaHe.
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Tectose sa o6esqeura ce ,r3BbplxBar KBM Bc.tIKa .qara Ha u3rorB-sHe Ha rluuaucorvr orqer, 3a Aa ce olpeAenr' ruru aaHaJr[qe o6eKrusur o6croqrencrga sa o6eeqeuxa Ha KoHI(perHr4 ([ruaucoru aKtuBulrJrr{ rpynu t[unaueorra arrunrz. 5lpnHaJll4qaero Ha ral(oBa o6cro'srercrso ,{pyNectno'ro onpeAent Bb3cra'oBr4Mara crofinocr na r[znanconure aKTrrBr, 14 orrrnraHaMaJIeHlIero Karo reKyur tpunancon pa3xoA I4JII{ Karo HaMaJreHr4e Ha {toprrrapauzrr pe3epB or npeoqeHKa, npI,I H,urr.Ique HaTAKbB C IOJIOXI4TEJIHA BCJII{III4HA.

3.7. Marepr.ra.nHil 3anacu

Marepualuu:re galacu ca MarepI'IalIHur aKTHBunoA $opnaara HaMarepfiu'rl croKrr. Marepza_uuur:e 3arac[ ce oueruBar ,,ono-HucKara or AocraBHara I'I HerHara peilIl'3l4pyeMa crofiuocr, Karo pa3[I4*ara ce orqr4Ta Karo Apyr[ TeKyrrrr4 pa3xoAa 3agefiuoor, a B ortlera 3a npI4xoAI'ITe u pilgxoAnre. B .qoc'ranuar:a crofisocr Ha MarepuarHr4Te 3arlacu ce BKJlror{Bar pa3xorr4Teno 3a*y[yBaHero z npepa6orKara I4M u rpyru npeKI'I ptt3xoAr4, cBbp3aHu c AocraB*ara uu. cxna4onnre pa3xoA]r nocbxpaHeHrrero' a4Mrr'I'IcrparilBrrl4Te pa3xoAI'I' (puxauconure Iz I43BcHpenHr4Te pa3xoAr4, pi*XoArzre no npogaxoara unpox3BoAcrBeHl4 ptBxoAI4 I'I3BbH HopMtuIHI'ITe rpaHalln He ce BKJIIorrBar B AocraBHara crofiuocr (ce6ecrofinoc'ra) naMaTepI4anHuTe 3allAgllz'

Ktrra r<paa Ha Bcekl4 or'ereH flep,noA MarepltanHl4Te 3anacu ce orle'qBar ,,o flo-Hr.rcKara or orqerHara crofrHocr Lr rrrx*araHerHa peull43yeua crofisocr' cyvata Ha Bc'u*a o6esqeura Ha MareprraJrH^e 3ailacuAo HerHara nM peanr.r3yeMa crrfinocrce [prI3HaBa Karo Apyr reKyl{ pa3xoA 3a [epl4oAa Ha o6esqenrara B orrJera 3a lrpnxoAr4Te r{ pasxoAr.rre.

Hernara peanl43yeMa crofiuocr [peAcraBnrrBa upeAnoJrafaeMara npoAaxHa rreHa Ha Marepr,aJrH]rre 3aracr4 B Hopr4anHr,f,xo'q Ha crolaHc*ara lefinocr, HaMaleHa c ueo6xolulr^e piBXoAa 3a 3aBbprrrBaHe Ha npor'3BoAc.rBeHr4, ur4K1,[ rr cueo6xoAtzvure pa3xoAlr 3a ocblllecrBtBaHe Ha npogaN6ara. B cnyvafi, qe MarepuanH we 3arracvr ca 6unuaere o6es.qeueuuAo HerHara rIM peanI43yeMa croftsocr il B rIocJreABa'I orqereH nepnoA ycnoBrrrra AoBenr4 no o6esqeurara r4M, Beq) He caHan[qe' To ce yBeJII'IqaBa crofinocrra I'rM Ao pa3MepaHara3r4, Korro ca r{MMu [peAr4 HaMtureHr4ero. cymara ua oipa.ruoBb3craHoBtBaHe ua crofinocrra Ha Marepr.-'*ure 3arracu ce orqrrra Karo Apyrr4 TeKyrrlrz ripr4xoAr4 3a nepr,oA4 s KofiroBb3HI4KBA Bb3CTAHOB,f, BAHETO.

'{pyrrecreoro onpe'qen's piBxoAI4Te 3a MarepuanHr4 garacv,Karo r,r3[oJI3Ba MeroAa cpe.qHo nperefJreHa crofiuocr, rz3q;:cJreHaHa nepl4oAaqua ocHoea / cneA Bcrro [ocr6nJreHve.

3.8.IIa pr.rvH r.r cpeAcrBa
I

[pyNecrno'ro orql'ITa Karo [apuqHtr cpeAcrBa ,.oA 4ropuara Ha napr4 ul uru napuuurr eKBr,rBaJreHTr,r, Hiurr4rrHr4Te napra n 6pofiu oescpovnu're nerlo3l'ITrl, KparKocporlHn I'I Br'rco*o Jrr4KBLrAHLr BroxeHr'-f,, Kor4To ca lecuo o6paraMu ts napurrHr4 ,yMu ucT,Abpxar He3Harrr4TeJreH pr{cr or npoMrHa B crofinoc:rra clr.

3.9. Co6crseH KanuraJl

ocHosHusr nanuranrra lpyxecrBoro orpa3.rlBa HoMrrHiIJIHara crofisocr Ha eMr'rIlpaHvre ArJIoBe.

rpelrzure or eMvlcuu ca rIoJIyrreHI'I npl4 nbpBoHaqaJrHoro eMfiTlrpaHe ua co6crneu KaIrHTiur.

Hepa:npe4enenara ne'{ar6a BKJrrcqBa HarpynaHvre neqanor,r or Mr'HaJla ro.rlr4Hr'. ).

Texyuara neqal6a e Qoplr'rzpaHa or T.KyIIII'IJI (fzHaucon pe3ynrar, nocor{eH B orrrera 3a npnxoAr4Te u pa3xoAr4Te.

3agllNeuul'ra 3a [Jratua'e Ha AI'BI'IA.HT' Ha cbApyxHrrr{r.rre ca BKJrrorreuu n 3agrrNe'r,s K'M cBr,p3aHrz nvrl* r.:oraro

ffiXfl:il;t" 
ca oso6penu 3a pa3npeAe'Ie're Ha npoBeAeHo o6rqo cr6panue Ha c6.qpyx H.rr\vre npeAri Aalrra Ha

3.10. IlescuoHsrl tr Apyru BaAbfllKeHHq KbM nepcoHaJra

nBax{u ce KoMleHcr,rpyeMr{ oTrrycKr4 C ycTaHOBeHr4 lrpaB4
B CrIyltauTe, B KOr,tTO ce orIaKBa oTnycKl4Te .qa Bb3HI, i(BaT B
e3 KofrTo Haerr.rre Jlr,rqa ca rroJroxrlJrr4 TpyI4 cBrp3aH j re3lr
rrBar u ocHoBHoro Bb3HafpaxAeHze sa orpa6oreHorc BpeMe
HoBHoro, KaKTo H rpyrrr crteunQavHz gonr,aH,ireJrHrz

ffi[t-}**',' 
npeMvr4' B'3HarpDKAeHat 3a npecroir, uenapuuuu Bb3HarpaxneHr4r tr counilrHr' ocfifyp(,]Krz r.r
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3.11. Ilponrlrlru, ycJroBtl.t aKTuBrz t ycJroBHt.l 3aAbJrxenu.R

flpoan:zzre, npe4craBnrBarrlrr Hacrorqn 3aAbnxeHrrr, ypex4aHero Hapecypcr, BKnroqBau r4KoHoMr4qec*r' r43roAr4, ce npu3'aBar *uro .*"n^.#i;:;;;;H:J: ffiffffi:TdT"TI(oraro I'IMa BepotrHocr reKyqu npaBHu 14 KoHcrpyKTI4llHa 3a'qGJI)KeHHt B pesynrar or Mr.rHaJrlr cn9pnusAa AoBeAar Ao
I43xoArIII noroK Ha pecypclr ot 

'{pyNecrnoro t'I 3a Ko[tro Moxe Aa o're HanpaBeHa HaAexAHa oqeHKa Ha pa3Mepa r4M.
flponraearE 3a npecrpyKrypupaHe ce IIpH3HaBar' caMO aKO e parpadorex r4 [pr'noxe' noApooeu (popnraaeu rrJrarr 3afipecrpy*Typr4pa*e vilu prroro,crroro e o6.flnriro ocroBHare MoMeHTr4 Eluqa' flponzsr'ut sa 6tAerllz pa3xoAn sa4eftuocrra He ce nprr3HaBar. 

ta [JIaHa 3a npecrpyKTypllpaHe npeA 3acerHarrzTe

cyuara' Ko-sro ce npI43HaBa Karo npoBI43I4 s) ce ngtfilcr,,Ba'a 6uaHafi-ua4ex4Har a npuhnuu.nenHa oLIeHXa Ha pa3xoAl,rc,ueo6xo4tl'r 3a ypexAaHe Ha reKyllloro 3arbJIXeHI'Ie Kbrlr ,.pru Ha orrrerHrrr fiepnoA, Karo cburo TaKa ce B3eMar ,,peABr'Apl4c*oBere I4 IrecilrypHocrra' Pa:ueplr Ha npoBz3ItI'ITe npe.qcraBnrBa ceralnHara qrofinocr Ha oqal(BaHr4Te p*Xo.qrz 3ano*pl4BaHero Ha 3a'46nxe'Izero' Koraro e{rer<mt or BpeMeBI{Te pa3nr4*r.r s crofiHocrra Ha pa3xoArzre e c'qecrBe'.
Koraro cr'IrIec'TByBa [paKTnqecKa c]IrypHocr 3a Bb3craHoBrBaHe Ea H.{Kor.r alu Bcr,rrrKr4 pil3xorr4 ,o rpoBrz3r,rrra qpe3

;::lffi:ffi;:#. 
ilw\a' crn\^ett nptttu"u" Karo orrerre' arrza, vufiro pa3Mep He Moxe Aa H4qBr.rraBa croisoc'a

rpoazsrure ce 
''pepa.rnexAar KbM Aar,,ra Hancexu qpuuarcoB orqer z crofiuocrra r,rM ce Kopr'fl4p a, TaKa.re Aa orpai][uafi-ro.para re*yqa orIeHKa KGM Aarara ua QznaHconar orrrer. B cryraure, B r{or.rro ce cqr4T4 rre c MaJTKO Bepo.[THO raBb3Ht4KHe n3xoAtul TIOTOK pecypc[ B pe3ynrar Ha reKyrrlo 3arsJrxeHae, TaKoBa 3a,4bJrxeHr,re He ce npv3HaBa.

{pyNecraoro He [pI,3HaBa ycnoBHo 3aAGJIX.HI'.' crqoto ce orroBecrtB4 ocBeH aKo BeporrHara Heo.xo4zlrlcr orI43XOAtrq rapl4qeH noroK pecypcn 3a norac.rrBarre Ha 3aA6JrxeHr4ero e orAaleqeHa 868 BpeMero.
{pyNecraoro He rrpt'3HaBa ycnoBHr,r aKTLrBvt) T6, Karo nprz3HaBaHero r,Mnpl4xor' rcofiro tvtoNe HI4Kora Aa'e 6rAe peana3rzpaH. Aro nocr:nnsarJ"":Tt"ff"lTJl"t#lJffi ffi;":"ffiJ;BeporrHo, lpyNecrnoro ro orroBecrrBa Karo ycJrotseH aKTr.{l.

3,12. Cge.nnt B tryr(AecrpaHHa BaJryra

@uHatrcosutr orver na {pyNecrBoro e a3rorBeH a 6urapcnu irena (nn.), koero e orqerHara Banyra ua {pyNecrBor(.

;;;iXtTJ*apc*oro 
3a*o'oAarerlcrao 6tnrapcrzar rreB e c {rur<czpan Kypc KbM eBporo npr4 cborHorrreHue l esoo =

Cgelrcure B r{yxAecrpaH Ha BaJrWa, c r,r3rr}orreHr.re
rspBoHarran'oro uM npu3HaBa'e B orqer'ar" "#x;:1iiJ.T"1:;::"ffiffH;T"#l;r11lT;iillffiliJ(o6xneHz-r IIeHTpaJIeH Kypc Ha Eurapcxa tuporru 6anr<a). 3unyn.ruru Bruryra ce orleHrBa no BanyrHr4.,r K./pc Hanpu4o6nnauero' a nporaAe'ara IIo BaJIyrHlr-' Kypc ua npo4aN6ara. flpuxo4zre v pir3xoArrre or KypcoBrr pa3rrr.rKr,r, KorzroB63HI4I{Bar np'n ypexAaHero Ha T.3LI C'qeJIKIZ t np"oqa""uuHero Ha lraprrqH,Te no3r4rlr4l,r B qyxAecrpaH HABMyTaB r]iur Hanepl'ora! ca orpa3eH,I B orqera 3a fipl,xorll u p*3xourrraro (l zaauco Bn npLlxopunlr r ([uHanconu pe]xoAr.r.

flapuvHtt're cpeAcrBa, B3eMaHrrrra r4 3aAbnxeHr.r
.qeKeMBpr4 B orrierHara rany.ra'a {pyNecrBoro -".:? ,|7""#Tff:H#ffiTt. * ri#ffijj""H.ffi,;;.'ff;oTqeT. ,.,LvJtny,At 

^/pu Hil Dnb KbM Aa'l

3.13, Ilpzxo4z r pa3xoAtl

frpuxontne ce oueHtBar no cnpaBeArlrsara c:roftuoc:r Ha noryrreHoro r4Jrr,r rroAJrexarrroro Ha rroJryqaBaHe Bb3Harpaxr?Hr4e.
rlpz saur'rHa Ha cxoAHI4 aKTIIBIT unu ycily,r, Korlro r4Mar cxo.q'a rleHa, p,oM.{Hara He ce pa3rnex.qa Karo cAen*a. KorroreHepl4pa np'Xort,' Aro ce pa3MeHtr HecxoAHIr aKTuBu I4nLr ycnyil4,pa3M.rrHara ce pa3rJrexAa Karo cAenKa, Korro (53AaBanpl4xo'qll' Koaro ce onpeAen{T 

''o 
c',paBe'4nzsara crofisocr Ha nonyqeHl4Te aKTrlBr4 r4Jtu ycryru,Kopr4fr4paHa cbc cy^rlTa EaBczrIKII [peBeneHI,I [apurIHLI cpeAcrBa. q^r,Dvr 4Jtn yvJrytu, KopI4fI4I

llpu npoaax6a Ha croKpl fipilxorbr ce npv3HaBa, Koraro ca r43,,6,,He'u erHoBpeMeHHo cJre.q'rzre ycnoBr.rr:
o 3Har{ATeJIHI,ITe pI4CKOBe U IIOJI3LI Of CO6<

KynyBaqa; 'uJrrn u[ coocrBeHocrla BBpxy npoAyKr\LrflTa vI croKI4Te ca npexBbpneHrz,Bbpxy
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t 
;To:rtilffeHo 

rpoAbrlxaBauo ytracrl4e B ynpaBneHuero Ha npoAyKut4rra rr cro*r.{re r.rnr, e(pe*rr.rBer{ KoHrBorr

: 
'^-" Ha npr4xoAa Moxe A:ffi:Jffiffi;ll,iT,ll3;, 

or c.qen^ara;
ItJlu re3I'I' KoI'ITo npeAcrou ra 6'snar HarlpaBe'r4 BbB Bpb3Ka cbc cAenKara, Morar HaAexnHo

cAenKa IIo npe'qocraB{He Ha ycnyru, ce nplz3HaBa B 3aBuc}rMocr or erarra ,u ,u"upraroa" 
"u

cbcraBt'e aa {runaucona, orqer, r(oraro pe3yJrrarbr or ao"n*uru,or*a 
,eAHoBpeMeHHo cne.qHr4Te ycnoBratr: 

wAwJr^4ra MU)Ke HaAexAHo 
'qa ce oIIeHH,

. cyMara Ha rrpr4xoAa Moxe.qa 6rAe HaAex(AHo oqeHeHa;

. ,I,IKOHOMarIecKare I,I3ro,4I,I OT C,4enKara;

. tJIKara KbM Aarara Ha QuuancoBl,t ortler Moxe HaiqexAHo Aa ce onpe.qenu;

ff ffiffi ""ycny,uT:::::y:;*;*""::.mftfi:t#"r*;y;:;il"rurffi 
fl ff ffi ;xlu o6u1o r,t3rrr4cJreHr,ne pa3xoAt4 rro cAenrara 3a r43BbprxBaHe Ha ycJryrara.

IJrfiffit#ffffi1TtJ"ffiH1;Tirefiuocrra ca Haqr4cJr.'rBar B MoMeHra Ha rrxHoro Bb3HriKBaHe, He3aBr4c4Mo or
Ha rpzHqzna Ha cbrrocraBr4Mocr MexAy nor*oo#! ;;Kt#i:*o 

Ha nptxorl4re 14 pa3xo.ql'Ire ce It3BbpIxBa rpr4 crra3BaHe

Pa:xo4ure no rapaHrlt4r,r ce [pr43HaBar ]i ce orpa3qBar cpeuly Ha[paBeHara rrpoBr43rrr.

lJ#:'ff |ffi il..lJ:^fr::#:ffi;JJ,1r:#;:'" 3a rprxoAare z pa3xoAlrre Ha npuHrrr4ra Ha Har{r4crr(r{rero,

llolyreuare pa3[peAenelrI4 AI'IBI4,.HT' ce lplz3'aBar B MoMeHTa Ha ycraHoB{BaHe Ha npaBoro 3a rrxHoro noryrraBa'e.
[pyNec*oro ortII'ITa Karo tl3BblrpeA Hrr crarilvl np]rxoAr4 u pa3xo*n,Kozro ca B pe3ynrar or cs6tnusrr4rrr4 oneparl,nr, ,c'opa3rpaHI4qeHI'I or oleparaBHara 

^efiuocr 
ua {pyNecrroro' [opa.4n Koero He ce orraKBa re Aa ce rroBTaprr r{ecro I.rJrr,rlocro,'H'o (npunyAurerno orrlyxAeHI4 aKTrrBu' orrrr'rca'r{ aKTuBr' vr nacuBvr BcJlercrBve Ha 6eAcrsry u roryqeHrl;ffitffiH:ffi;nTTJ;l;#Tff#^e crarur4 ce orilllrar reKvrqo B orrrera 3a np'xorr,rre r4 pa3xoAr4ro Karo

3.14, AaHrun Bbpxy AoxoAa

;fr:Hffi if;ffiJor.ru, 
B orrrera 3a npuxoArzre r.r pa3xoArzre, BnrrrorrBar cyMaraHa reryrrare pa:ixoArl 3a ra swr 11

KaKro r4 npr{3'arare "oJ;"loffl|ffi;]f.";f#ffiff:l?.1ffiH:"* 
rpl'3'arIr Aape^r'o s co6crseHr.rs Ktrrnrarr,

npelxo.qHr4 oTqeTHrl ilepr4o/.u.
Tei<ynlzre raHbr{Ha aKTI4BI' ul utu nacunu npeAcraBJrrBar Te3r.r 3a^6Jrxe Hvrx rr.r?rB3eMaHr.rq o:r 6rogxura 3a raH6r r.rre orneval6ar4 Ko'ro ce or'actr 3a re*ylqlrt [epIIoA r4 Koriro He ca ypereHr4 K6M Aarara na (lzHaucoru.s orqer. Te4-vrqrzrr
:ffi:1,:iififfiil";T:fi:;|]TffJ.lo.io.".".""ue c npr.rrroxrMara AaHbrrHa craBKa r4 AaH'rrHr.r npap4lna 3a
xonro ce pa3nurraBa or cqeroBoAHara neqan6a 

"riXXil;iXifi|l^Jl"'"",::f#lza 
([uua'coa pe3vnrar 3a AaHbqHrr qenrr,

orcpoueuure AaHr'rIr' Ce rz3qvcJr.rrBar rro nacr,rBHr4r Mero,q 3a B.r.rqKr,r BpeMeHH'pa3JrxKr,r ueN4y 6aaaucosara crofirocr HaaKTI4BI4Te il nacvB:/tre u.f sxjiluta cboTBeTHa .qaHbqHa ocHoBa.

Pasrr'rept'r Ha aKTLIBI'IT. u ilacuBure rlo orcpoqeHr, .qaH6rlr.t ce r.r3qr,rcJr.rrBa 6es gzcnourupa'e, Karo ce npr4narar Aiitrg'rrcraBKI'' Kozro ce orIaKBa Aa 6rpat natut a [pe3 nepxo ra Ha Tsx*.'.a peanu3ar]t4alr Kotro ca BJre3Jru B aura : nu cat43BecrHI'I KbM rarara H fra,,4euno orcporleHr4Te AaHbrlrz ce npr.r3HaBar B rrr,JreH pa3Mep.

f.HH:;";fiT'o ,;: 
tut" 

'qo crel,e'ra' Ao Korro cbu{ecrBvBa Beporr'ocr or 6rAe'{a A.r:{6qHrz

flpotteau:re B aKTI4BI,ITe vfirvr nl,cv*wrF nn ^r^h^rr^.-,- -^pe3ynrarepa3xoAa,"^:;l:^ll:"ffi ;l]'ffi ff #:Tffi llHXff :";.ffi ::Hlffi:,#i*l;:il";
ff"t# 

Ha o''epalrl't utru cs6urue' Koero e [pl,3Haro npe3 cbu{aq urr4 piBnxrreH orqereH nepLro,At4pe*rHo s co.crseHur



'IPI4TIO)KEH'IE 
KbM @I,HAHC OBI4,IOTTIET,,EC EH IIIIACT zOOI."OOtr ,

Artltnute a fiacl'Bare flo orcpoqeHr,r AaHbrIu ce lpeAcraBrr r(oMrreHcupaHo ar,r r]u'aucou4_,r orrler.
4, Herercyuln (4r.nnorpafi ur.r) arcrunu

4.1,{urrorpafi uu uarepuaJrHtl aKTuBH

B Apyxecrsoro urua 
'{MA c orpaHuqeHr,tr Bbpxy npaBor.o na co6crneHocr.

4.2,Anroprusaque Ha 4urrorpaft uure aKTrBt{

Avoprasaqn-a ce npr43HaBa B OTr{era 3a AOXO.qure Ha 6asa nuueftnusMeroA B'x'rBor Ha aKrrlBt4re r.r 3arorrBa Aa ce Haqrcn"ru o"JuilJ #;1"3j:"oA_Bb3 ocHoBa Ha osaKBaHan cpoK Ha norre3e..r
Ha aKTr4Ba. -: v! n*a4!'x'a or Haqaroro Ha MeceII4 CnelBaq Meceqa tu 

"""a*aur"To B eKcrrJroryraqu,
3etraara u pa:xoALITe 3a nbnn o6up^uou.non.u,I*i;;;;#;'ffffffTff##ilff5X;;#l.o".,rHr4 aKrrzBr.r He ce aMoprx3r4par.

Bz4 arruaa
AMOpTU3arIaoHHa HOpMa

Mawuun, o6opy4naae, cbop6xear4,
Tpaucnoprun cpeAcrBa

Crolalrcra vHBeHTap

[pyrur 4rarorpafiuu uenrarep rralrHn aKTuBr4

5, Marepualuu 3anacu

flpes 2019 r' He ca HacrsnrzJra ycroBt's Hrurararrlu r43BrpuJBa'e na o6esqeHra Ho.IerHara croiinocr Ha cro*oBo-Mar epnanHwte 3arach,rpe,AcraBe'rr 
" ""*o"'loffJ;ffiJ.TilarrHr4 

3aracu.

30%

25%

r5%

50%

31 Aerceruepu 2020 r.
(xr,r. ln.)

31 4erceruepr.r 2019 r.

Cyponznz u Mnepvanu

Or.{erua
crofiHocr

I 186

339

Or.rerHa
crofisocr

tJ+
1733

Hegarrprueno npor43BoAcrBo

rlpe4oorauena aBaucr-
I tJ

croroeo-^4are pv.-H*.e zanacu ua [pyr"."r""lu:: ca nnetrn.rqDA 2557
ca rpelocraBeHu B 3iuror raro o6egneqe Hue Ha rracutsH

6. BseMaHug or KJrrreHT[, 14 AocraBqu ur4

90

(xrn. ne.)

roAr{Ha
TOAITI J

Trproncnz B3eMaHr4r, 6pyrno
/B T.q. cBtsp3aHu nwlaJ

Bcuqrtt B3eMaurr.,r or KraeHTz rz AocraBq[rlr4 cbccrofiuoct ce rpaeMa3ap*yr,ru npulnuznresm. """1-"J;#;J#"T;#J.;#ff" 
KparKocpo'[rH'. EaraHcoe,ra zr4

Bcz.{Kn B3eMaHr,r, na {pyxecrnoro or KJrlreHTa rl
lepI4oAa He e Ha[paBeHu ooaar,a""u Ha B3eMaHil-,r.. 

AocraBrllzqu ca nperre'{aHlr orHocHo ulruKarJuu sa obesqeHrt. flpeg

t69
t34
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7. Ilapuvnu cpeAcrBa

IlauMeuosauue

llapravHz cpe.qcrBa B JreBa

O6ruo

31 4ercenlepu

2020 r"

2rt

XIZII.JIB,

31 AeKeruepu

2019 r.

495

2tl 495

8. ParxoAll sa 6r4euqn nepuoAtl
Krru 31 {erceruepu 2019

(xul. ln.)

Kparrocporuzpa3xoArr-Ao 1 ro4ana 
BUA sa orcporreH[fl pa3xoA
pEt3xoAr.r 3a 3acTpaxoBKrI

Cyrvra

J

O6u1o:

3
9. OcHoseu Kartr,rraJr

lxtonunr KaIII'ITaJI na ,{pyxecr:eoro ce cbcroz or 100 A.sra c HoMrzHnJrHa crofinocr B prBMep na 50 nena Ha Aflrr,

CrApyxnnuure n {pyxecrBoro ca:

2020 r. 2020 r. 2019 r. 20t9 r.
Cr4pyxnurlr.r Bpofi y, 6pofi yo

asJtoBe

HZKONAIZ|EOPfI4EB EOIZTIEB 50

CBI4NEHPAIEB PYCI4H 50

AtJroBe

50% 50

50% 50

s0%

50%

O6uro:
100100100100

10, Ifo.nyveuu KpeArrtl

3a rer<yrqara crz 4efinour.{pyxecrBoro rB [oJr3Ba 6anrosu KpeAr4rrr flpu cneA'r4Te ycnoBnfr:

Kpe4ur: Kuu lo4uutua
31.12.2019 r.

nuxsa s yo

IIaAex Onr.rc Ha npeAocraBeHoro

o6egneqeulre

I4usecruqzone" u
2022 r. 3anor lra rr.raruranaMArI IVLHVI I4 C50p6xeHI{rI

Ktnr lo.quruua IIaAex Onuc sa fipeAocrapcHoro
31.12.2020 r. "rvAv!'4

ttuxna s V" o6esne.reune

KpeAur:
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HnnecrzqaoHeH KpeAr.rr 3a uoKyrKa Ha
MaIIIhHI4 t4 C6Opb)KeHI4'

89 3.86 yo 2022 r. 3alot ga Maltr[ua

11. Ilpoeuruue ycJroBHu aKTlrBr.t n nacrrBu

flpes rogaua:ra ca [peAtBeHI' pa3n[qHI'I rapaHrlr4oH]r, ]r [paBHrr lrc*oBe K'"M .{pyxecrroro. prrcono4crao,rolpyNeorroro cqara' qe orlpaBeHure ncKoBe ca HeocHoBareJrHr,r o, qe Beporr'ocrra re .qa AoBeAar .4o pa3xoAt4
'{pyxecrnoro [pI'I ypexAaHero I4M e MaJIKa. Tasu npeqeHra Ha prrono4crBoro e noAKpeneHa or craHoB'rrleroHe3aBr4Cr4M npaBeH KOHCyJTTaHT.

HA

3a

HA

Huro e4Izn or fopecrloMeH*vfie IicKoBe He e I'r3Jroxe' ryn n 4erafinv, sa AaHe ce o*axe cepr4o3Ho BJrzrHlre BT,pxynosaqlrrra na lpyxecrBoro npv piBperraBane Ha cflopoBere.

12'@yH4arrreHTaJlHH rpelrrKlrr [poMeHu B crreroBoAHara noJtrr'Ka n e npu6.lurlrreJrHure cqeroBoAH' crofrHocgu
tlpes 2020 r' He ca r43BbpIIrBaHlr [poMeHI4 B crreroBoAHara noJrr4Tr,rKa 14 KopeKrla, Ha crreroBo.qHr.r rperuKr4.

13, .{efi crea rqo rrpeArpnqrue

3l AeneMspz 2020 r.e,r3rorBeH Ha 6agara ua
o6eua na .qefisocr vnu Aa ce nr{KBunr4pa noHe B

@znancosr4.sr orrrer Ha ApyxecrBoro 3a roAr.rHara, npr,rKrrorrBaura Ha
nprrHrlr{fia ga .qefic:rsaqo [peA[prr.srr.{e. flpyNecrno.r.o HrMa Aa HaMiurrr
cneABaulvre 12 rraeceqa or Aarara na 6aaauca.

14, Ynpan.leHae Ha $uuaucoBltre pucKoBe

B xo4a na odwtailsara cz gefiHocr [pyNecraoro Moxe jra
pI4cK e prrcKbr, rre cnpaBeAflt4eara srofisocr: wtu 6.s4eu1ut
flopaAr,r npoMeHure B [a3apHr4Te qeuu. fla:apHrirr prrcr BKJ]
przcr e pr4cK6r, rre eAHara crpaHa rro ([rananconur AHcrpyMe
a3rrbrrHu .qoroBopeHoro 3al6nxenr4e, Jlzruz4ut t a,r. pacr e
[ocpeqaHe Ha 3aAbJrxeHr4rra cr,r rro r[zuauconure nacr4Brr.

rzgeuruorzqupar' I43MepBar z Haofio.qasar c [oMoxITa Ha piBnr4r{Hr. KoHTpoJrHlr MexaHr43Mr4, 3ir Aa ceLr ueHr4 Ha ycJIyrI4Te' [pe'qocraB'sHLr or .{pyxecraoro, qeHara Ha rrpr4BJleqeHure 3aeM}.r ,n ra ce )ueHrr
HaAaAeHpucK. 

Ha rloA.bpxaHe Ha ceo6or'ltre JTI4KBI'I^Ha cpeAcrB4 6es Aa ce AonycKa HeonpaBAaHa KoHr-Ie'ipauln

15.1.Banyreu pucn

rlo-nolltttara

{pyxecrnoro, OT'JIrapcKI'I nena' Vyx4ecTpaHHare rpaH3aKl}rr.r Ha

.{pyxecrnoro Ha BaIyTeH pzcr.3a Aa HaMailu BuryT'ur pLrc.,

Ilgnaranero Ha pLIcK or [poMeHI'I BGB Bir-rlyrHr4Te KypcoBe Bapzpa npe3 roAr,rHara B 3aBrrcr4Mocr or o6elMeXIyHapOAHI,I CAeJIKI,L ' ' '' --r-- D JoD/ru4rvruur ur' o0eMa Ha I43BT'pIlgHI4Te

15.2,JInxeeH pr.rcrc

a Jrr4xBeHrr.fl pzcK rrpt,r 4urorpaftuo (puHancupane. 
,3uro"u

u:rz. Krrr.r 3 I 4ereurpu 2019 r.,{pyNecraoro . ,rrl ,*.ro
KOBr4Te CI,I 3aeMr,r, Kor4TO Ca c npoMeHnr,rts Jrr4xBeH n[ oueHT.

npeAxorHara ro/Ir{Ha. ca c lpurczpauvl JruxBoau nporleuTa, KaKBrzro ca 6t ttu u s

15.3.I{enonn plrcr
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,lffitJ: 
ycrlyn4re' rozto 

'{pyxtecrBoro rpeAocraBr r{a cBor4re KnueHrr', ca z3rl{no cro6paseuu c na3apHr.rre ycroBr.r, B

l5.4.KpeAr.rren puoc

'{pyxecreoro peAoBlro cJle'qu 3a HeI43IrGJIHesue Ha ga*'h,o*eHusra Ha KJlLreHTr4Te u Ha Apyrr4*oHTpareHTrr K6M Hero,ycra'oBeHl{ n*rlrBu(yanho uru \o rpynu' 14 I8[oJI3Ba ra3r nH(popuaqlu 3a Ko'rpon Ha Kperr4THr4{ pr{cK.

flo oruoureuue Ha rbproBcKrrre 14 Apytu B3eMaHI4, ,{pyxecreoro JreHeAr{H OTAeJIeH KOHTpafeHT rrJil4 KbM r_pyfla oT KOHTpaTeHT}r, KOT4TO 
Kr4.cbcTorT oT MHOro KJIUeHTT4 oT pa3nl4rrHz l4HIycTpuI4I4 pa3naqHo 
ue.

'o*z*arerI4 
PrKoeorcrsoro cqr'ITq rre KpeAI'ITHara orIeHXa Ha r'proBcKl,r B3eMaHtrfr,Kozro He ca c rr3TeKbJI na4ex, e 4o6pa.

l5.5.JIurcnr.r4eH pucrc

Ptxono4cteoto na 
'{pyxecr:Boro rloA4T'pxa AocrarbrrHo cno6o4ura napu.,HLr'anvqHocrr{ c qen oc'nyprBaHe Ha nocro.,rH'aJII'I(BtrAHocr Ii florac'sBaHe Ha 3aAbJlxeHztta ua [pyxecrBoro B'oo"o"opa"rre cpoKoBe. flpr,r onpegen e'u cry."aulpyxec-rnoro I'I3['JBBa ([zuanconz IiHcrpyMeHTr,r, Koriro ca c Br4coKa creneH Ha Jrr'r(Br4nHocr, Karo Te ,4on6n':jreJrHoocl4ryptBar 

'qoxo'{HOCT OT nplzrexaBaHero I4M 14 B63MOXHOCT 3a z3[oJl3BaHero Ha re3l4 napI{qHI,I CpeAcrBa.

16. Ct 6urun Hacrbnr{Ju.t cJreA Aarara Ha roAuurHuq enHaHcoe orver

Mexay Aarara Ha 6ataucaLr Aar*a, Ha Ko'tITo Hacro-srqr.sr ([zuancor orqer e oroprr3r.rpa' 3a r.r3.qaBa'e, He ca Hac.,-6[rrJ'rrcarro onaronpvflT*r4' TaKa 14 ueolaronpuarH u w6nrut',Kor4To Aa H*ararr.r3pr.rqHo o[oBecr-,{BaHe u KopeKrlr.rr4 
" 

o""Jru.

lara ua cbcraBrue: 25.03.2021 r.

DATrtA _:v.;


