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3. AOKAAA HA HE3ABHMICMMUSA OAUTOP



OTYET 3A ®UTHAHCOBOTO CbCTOSAHUE na CAMU M EOOA by 31.12.2014

AKTHBH Beaexku 31.12.2014 31.12.2013 01.01.2013

BGN'000 BGN'000 BGN'000
Herexyum akrusu

Wmorw, Marmmm 1 obopyasane 8828 9867 11045
Hemareprnasnm akrusu 172 134 98
O61m0 HeTekyIM aKTUBH 9000 10001 11143
Texynm akrusu

Matepuannu samacu 1419 1391 1502
T'bproBcku 1 ApyrH BaemaHus 2402 1727 1938
TTapraHu cpeACTBa M MAPUYHM EKBHBAACHTH 40 5 31
O6mo Texkyum akTupH 3861 3123 3471
OBIIIO AKTUBU 12861 13124 14614

COBCTBEH KAIIMUTAA M ITACUBHU

COBCTBEH KAITMTAA

OcHoBeH KarmTan 1506 1506 1506
Pesepsu 131 131 131
Hepasnpeaeaena neuanba /3ary6a 1065 943 1858
OBIITIO COBCTBEH KAITMTAA 2702 2580 3495
ITACHMBH

Herexyum saabaxenun
3aemu 4367 5028 5069

O6rmo Herexyy macusu 4367 5028 5069

Texymm 3aabaskenns

‘T'BProBcku ¥ ADPYTH 3aABAXKEHHA 5792 5516 6050
O6mo Texymm 3aAbAKeHwHA 5792 5516 6050
OBIIO ITACUBH 10159 10544 11119
OBIIIO COBCTBEH KAITUTAA U ITACUBU 12861 13124 14614

Aata Ha cberaane:01.06.2015

CheraBHTEA: p%lf

(Civona Hocudosa)

CoraacHo oauropcku Aokaaa ot 30.06.2015:
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OTUYET 3A BCEOBXBATHHMA AOXOA na CAMU M EOOA
3a MepHOAa, 3asbprBant Ha 31 aekemspu 2014 roanna

31.12.2014 31.12.2013 01.01.2013

SO BGN000 BGN'000  BGN'000

ITpuxoan
IIpuxoan 19,671 21,931 26,076
O6r110 npaxOAN 19,671 21,931 26,076
Pazxoan
Pa3xoau 3a CypOBHHH M MATEpPHAAH (12,894) (13,817) (18609)
PazxoAM 3a BBHIIIHH yCAYTH (2,561) (3,210) (2455)
Pasxoan 3a nmepconasa (2,361) (2,399) (2335)
Pasxoan 3a amopTH3aIus Ha He(DMHAHCOBH AKTHBH (758) (1,017) (1640)
ApyrH pasxoAu 3a AefiHOCTT2
OT4eTHa CTOHHOCT Ha IPOAAAEHHTE CTOKH (623) (1,084) (606)
IIpomenu B 3armacuTe OT rOTOBA POAYKLIHSA H
HE3aBBPIIEHO ITPOH3BOACTBO
OmnepatuBau pasxoau obio (19,197) (21,527) (25,645)
I[Teuanba/ (3aryba) ot oneparusna AeitHOCT 474 404 431
DuHAHCOBH ITPHXOAH - - 17
PuHAHCOBH PasXOAH (338) (330) (374)
PUHAHCOBH NPHXOAH / (Pa3XOAH), HETHO (338) (330) (357)
I1 o & 6

eqanba/ (3ary0a) npeAn AaHDBK BBPXy euarbara 136 74 24
Paszxoa 3a AaubK BBpXy Ieuaabara (14) (7) (7)
Pa3xoAu 110 OTCPOUEHN AAHBLU
Ileuanba / (3ary6a) 3a roAnHaTa OT IPOABAKABAIITH
AEFHOCTH 122 67 67
Ilewasba / (3ary6a) 3a roamHaTa OT MpeKpaTeHH
AEHHOCTH
Herna neuas6a/ (3ary6a) sa roamnara 122 67 67
ApyTH KOMITOHEHTH Ha BCEODXBATHHA AOXOA: - -
OBIIIO BCEOBXBATEH AOXOA 3A
ITEPHOAA 122 67 67

Aata nHa cweraBane:01.06.2015

(ConcraBuTea): VrpasuTea:
(Cumona Mocudposa) (AnTon Koctas?

CbraacHo oAHTOpPCKH AOKA2A ot 30.06.2015:
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OTYET 3A TAPUUHHUTE ITOTOLIH ua CAMHU M EOOA
3a IepHOAA, 3apbpmBam Ha 31 Aexemspu 2014 roanna

Beaexxn 31122014 31122013 01.01.2013
BGN'000  BGN'000 BGN'000

Beaexkn

ITapuunu noTonm oT onepaTHBHA AEHHOCT

[locremaenns ot KAHeHTH 23605 28746 28228
[Taamanms na Aocrapamim (20324) (25672) (24464)
[laamanms Ha NePCOHAAA H 32 COIHAAHO OCHIYPABAHE (2059) (2003) (1989)
[Taarenn / Bo3cranosenn aanbim Bbpxy nevasbara 0] (20)
Apyru nocrbiaerns/ (Aaianus), HeTHO (1033) (60)
Hernn napuysu noTonu ot/ (M3N0A3BaHH B) ONEPATHBHA 1222 31 1695

IlapuyHH NOTOIH OT HHBECTHLHOHHA ACHHOCT

[lokynkn Ha mMoTH, MamIHHE 1 0DOpyABaKeE (166) (237)
[Ipoaaba na umoTn, Mammun 1 0bopyaBane 145 330 0
Hernu napuunu noTouu (M3noA3sany B)/0T HHBECTHIIHOHHA

AeiiHoCT 145 164 (237)

Ilapuunu notoun ot hpMAAHCOBA ACHHOCT

[locrbmenns/ mamanns mo 3aemu (963) 800

[Aamanus 12 32ABAKEHHA IO AHIHHTOB AOTOBOP (67) (154) (213)
[locrbienns/ naaimanus 3a ANXBR 1 APyTH OAODHH (40) (267) (364)
Apymw mpudHH NOTOmH OT (PHHAHCOBA ACHHOCT (264) (602) (916)
Hernu napuunu notoun (W3noa3Banu BbB)/0T (PMHAHCOBA ACHHOCT (1,334) (223) (1493)

Herno (HamaseHne)/yBeAnyeHHe Ha IAPHYHHMTE CPEACTBA H

NMapHYHHTE EKBHBAACHTH 33 (28) (35)
[lapntEm cpeACTBa W MAPHYHM CKBHBAACHTH Ha 1 AHyapH 1 33 066
ITapuunn cpeacTBa M napHyHK eKBHBaAeHTH Ha 31 AekeMBpH 40 5 31
Aara na cecrasane:01.06.2015

CbecraBuTea:
(Cumona I/Ulocmpoaa)

Coraacno oantopekn Aokaaa ot 30.06.2015:

@uninn

(0156 KOHD
N Pervcpnpa ome 5



OTYET 3A ITPOMEHHTE B COBCTBEHMS KATIMTAA sa CAMM M EOOA

3a IEPHOAQ, 3aBbprmBant Ha 31 aexkemspn 2014 roanna

Ob6mo
Ocroserr  Hepasnpeaeaen cobersen
KaIuTaA a negaaba Pesepru KAMHTaA
DBeaewxxa 10 12 11
BGN'000 BGN'000 BGN'000 BGN'000
Caaao xbm 01 smyapn 2012 roanma 1,506 1,257 732 3,495
AmsraesTn
Caeaku cbc coberBeHHKA - - -
ITeqanba 3a roamrnara 67
Orimican IpeoIeHbYEH PE3EPB,HETHO OT
AQHBLHE KOHMTO HE MOMKE A2 CE
npekaacHpHIEPa KbM IegasbaTa
O06m1 BceoOXBaTEH AOXOA 32 MEPHOAL 67
Apyrs m3sMeHeHHA B cOBCTBEHIA KATHTAA 534 (601)
Caaao xpM 31 aekemspn 2012 roamnsa 1,506 1,858 131 3,495
AmpraesTH (200)
Caeaxn cpe coberBennka - (200) - (200)
Ilewanba 3a roaumara 67
Orrican npeolieHbYeH Pe3eps,HETHO OT
AAHBIH,KOMTO HE MOMKE AA Ce
npexaacudrIppa KbM egasbara
OB BceobXBaTEH AOXOA 32 TIEPHOAA - 67 - 67
Apyrs u3smenenns B cobeTBeHnA Kammaa (782)
Casno xpM 31  aexemepu 2013 roanna 1,506 943 131 2,580
AwmBuaerTH
Caeakn cbc coberBeHmKa - - -
ITewanba 3a roaunaTa 122
OTnucan npeoneHsYeH Pe3epPB,HETHO OT
AQHBIHM,KOHTO HE MOKE A4 CE
npexaacH(HIEpPa KbM redanbara
OB BeceoGxBaTEH AOXOA 32 HEPHOAA - 122 = 122
ITocaeasama onenka ma AA
Apyrn m3MeHeHHs B cOGCTBEHHA KaHTAA
Caapo xbm 31 aexemspn 2014 roanna 1,506 1,065 131 2,702
Aata Ha cherasane:01.06.2015 Jlata Ha onoOpsBane OT Yripas

CoeTaBHTEA:

(Cumona Mocudosa)

Ceraacuo oautopekn Aokaaa ot 30.06.2015:

Vipasurea:

(AuTOH

Ten02.06.2015




IIOACHEHINA KbM ®MMTHAHCOBUA OTUET

K'bM 31 AEKEMBPU 2014 TOAMTHA

(npeacraBasBaT HepasAeAHa yacT OT (PUHAHCOBHA OTUET)



A.OBIITA MTH®OPMAILINA

»CAMHM-M” e eAHOAHYHO APYKECTBO C OIPAaHMYE€HAa OTTOBOPHOCT, PETMCTPUPaHO B DbArapua c
pemrenne Ne 962 ot 11.07.1996 r. na Ileprumukus okpbxer cbA 110 ¢.A. 570/1996. [peanpustuero e
peructpupado B T'bproeckusa perucrsp ¢ EMK 113016443, ceraaminie u aapec Ha yIIPaBACHHE-ID.
ITepuuxk, k8. Kaakac, ya. ,,3axapu 3orpad” 143, ocnosHa aeiinocr no HKHA - Meconpepabotka ,
YIIPABHTEA H CAHOAHMYECH COOCTBEHMK Ha KarmuTara — AuToH Padues KocraauHOB, pasMep Ha OCHOBHHA
karmuTas-1 505 000 AB., koirTo € BHeceH.

“CAMMH M "EOOA ce ynpasassa ot yupasureas Auton Paiiges KocraanHoB.
B.CUETOBOAHA ITOAUTHKA

(a)3pasaBaHe Ha CHOTBETCTBHE

B chorserctBMe Ha M3MCKBaHMATA HAa 33aKOHA 32 CYETOBOACTBO ADYKECTBOTO CAEGABA A4 H3TOTBA
MHAHCOBHUTE CH CbIAACHO H3HMCKBAHHMATA Ha MEXAYHADOAHHTE CTAHAAPTH 332 (PHHAHCOBO OTHYHTAHE
C®O).Tosa HaAokM H3TOTBAHETO Ha BCThIMTeAeH DaraHc kbM 01.01.2013 roanHa,THiT KaTO Tasu
AaTa ce ﬂmema 3a Aata 3a npemuHasane kbM MCPO,s croterctne ¢ MCPO 1 Ipuaarane 3a mspsu
b1 Ha MCPO.He e otderen edexr oT BcaeacTBue Ha mpuaaraneto Ha MCPO 3a ITbpBH BT, ThH KaTO
HAIMA PasAMKH B TPETHPAHETO Ha oT4eTHHTe 0bekTH B Apyixecrsoro ceraacao CC n MCC.

OcHoBHHTE peKAaCH(PHKAIIHH, KOUTO Ca HAIIPABEHH, 33 Ad IPEACTABAT AAHHHTE B DaraHCa ChIAACHO
msuckBaHuATa Ha MCQOO ca no oTHOLIEHHME HAa CACAHHMTE OOEKTH: MMOTH, MAINMHMU, CbOPBKCHHA H
obOpyABaHe, HEMATEPHAAHM AKTHBH, B3EMAHHA OT CBBP3aHH AMIIA,PE3EPB OT IIOCACABAIIM OLIEHKH Ha
AKTMBHTE, PE3EPBH, HATPYITAHH ITe9aAOH .

PprkoBOACTBOTO Ha ApYXeCTBOTO € HAIIPaBHAO IIPETAGA M CbIIOCTaBKa Ha IudpoBata
uHGMOPMALIHA,IPEACTABAHMATA ¥ ONOBECTABAHMATA.B pesyATaT Ha TO3M NIperAeA He Ca YCTAHOBEHH
CTOMHOCTHH DPa3AMKH,0THACAINM Ce A0 DAaAaHCOBATA CTOMHOCT HA AKTHBHTE M IIACMBHUTE M CyMHTE B
OrTyera 3a mewanbaTa HAM 3arybaTa M APYTHA BCEOOXBATEH AOXOA

HO-AOAY Ca OITHCAHH OCHOBHHTE CYCTOBOAHHTC ITOAMTHKH, IIPUAOMKEHHA ITPH H3TOTBAHETO HA TOAMIITHHA
¢punancos oryer.

(6)ba3za 3a H3rOTBAHE HA TOAMIIHAA (PHHAHCOB OTYET

DUHAHCOBUAT OTYET € M3TOTBEH B ChOTBETCTBHE C M3MCKBAHMATA HA MEKAYHAPOAHUTE CTAHAAPTH 32
¢unancoso oruntane (,MCPO”), nybaukysauu or CbBeTa 110 MEKAYHAPOAHH CIETOBOAHH CTAHAAPTH
(,CMCC”) » npuetn 3a mpuaarade B Eppomeiickua cpioz ot Komucuara ma Esponeiickus cbros
(Esponeticxama xomucus”).

T'oasma gacT OT TAX 0bade He ca IPHACKHMH 32 ACHHOCTTA Ha APYKECTBOTO, IIOPAAH CITEITM(DUIHUTE
BBIIPOCH, KOMTO C€ TpeTHpar. PBhKOBOACTBOTO Ha ApPYKecTBOTO ce e CbOOPAa3sMAO C BCHYKM Te3u
CYETOBOAHH CTAHAAPTH M PAa3fACHEHHA KBbM TAX, KOMTO Ca IPHAOKHMH KbM HETOBATA ACHHOCT H Ca
npueTH oHIIMAAHO 32 IPUAOKeHHE OT EBPOIIEHCKIA ChIO3 KbM AATATA HA M3TOTBAHETO HA HACTOALLMA
¢uHanCcOB OTYET.

DUHAHCOBUAT OTYET € H3TOTBEH CBIAACHO NPHHIMIA 34 HCTOPHYECKA IieHa, MOAM(HIHPAH I10
OTHOIIIEHHE HA OLIEHKATA HA AKTHBH OT MAIIMHH H ChOPBKEHHMA 110 IpeolieHeHa croiHocT. KoM 3
Aexempu 2014 T., (pHMHAHCOBHAT OTYET € M3TOTBEH IIPH CIIa3BaHe HA IIPHHIIMIIA Ha AEHCTBAIIO
IIPEAITPHATHE, KOETO ITPEATIOAATa, 9e APYKeCTBOTO II1e TIPOABAKH AEHHOCTTa CH B 0603puMO Obaere.

MHAHCOB OTYET € ChCT4ABEH B Ob CKHM A€Ba, KOETO € OHAAHATA B H.
ToaumuusT er ObATA ] VHKIIMOHAAHATAa BaAyTa Ha
ApyxecrBoro. Benukm cymu, BRKAIOYHTEAHO cpaBHHTeAHaTa nHopmaums 32 2013 r., ca npeacrasenu B
XHAAAH A€B4, OCBEH 4KO HE € [IOCOYEHO APYTO.

I[leproaa,3a koiiTo e marotBer gpuHancopus otyger e ot 01.01.2014 Ao 31.12.2014 roauna.

®unancosuaT otder KbM 31 Aekemspy 2014 r.(BKAIOYHTEAHO CpaBHUTEAHATa HH(OPMAITHSA) € OAODpeH
u rpuer ot Yrpasutead Ha Apyxectsoro Ha 02.06.2015 1.

HsrormBsimero Ha (buHaHCOBHTe otdetH B cpotBerctBHe ¢ MC®PO m3uckBa PBKOBOACTBOTO Ha
Apy#ecTBOTO Aa B3eMa PEIIEHHA ¥ Ad HAIPABH ITPEIEHKH M ITPEATIOAOKEHHA, KOMTO OKA3BaT BAMAHHE
Ha CHETOBOAHHUTE ITOAMTHKH KAKTO M HA CyMPITe Ha OTYECTCHHUTE AKTHUBH, ITACHBH, ]_IPHXOA.H H p%XOM.
HPCHCHKI/ITC H CB"bp32.HHTC C THAX HPCAHOAO}KeHHH Ca OCHOBaHH Ha HCTOPPI‘{CCKHH OIIMT MU pa3A.H"IHH
cpakTOpH, 32 KOMTO Ce IPEAIIOAAra,Ye Ca IPHEMAHBH IIPH Te3H OOCTOATEACTBA, KATO PE3YATATA OT TAX



(bopMHpa Oa3aTa 32 B3eMaHE HA PpELIeHHA 32 TEKYINA CTOMHOCT Ha aKTHBHTE H 3AABAKEHHATA, KOHUTO HE
Ca ACHH OT APYTH HBTO'-IHHI_IH.ACI‘;ICTBHTCAHI/ITC PE3IYATATH MOTAT Aad CE€ PA3AHYaBaAT OT TC3HU ITPEIEHKH.

HoBu cranAapTh, H3MEHEeHHA HA CTAHAAPTH M Pa3ssCHEHHsA, KOMTO Ca B CHAA 334 ITbPBH I'bT Npe3
2014 roAMHA ¥ Ca IPHAOYKHMH 33 APY’KECTBOTO

MC®O 10 ,,Koncoananpanu ¢puHaHCOBH OTYeTH” B CHAA OT 1 Anyapu 2014 r., npuet or EC na 11
AexeMBpH 2012 roauna.

MC®O 10 , Koncoananpann (pUHAHCOBH OTYETH BbBEKAA HOBA AePUHHUIINA HA KOHTPOAA, Oa3upaHa
Ha ONPEAEAEHH IPHHIIUITH, KOATO CAEABA A4 CE IIPHMAATA 3d BCUYKH MHBECTHUIIMHU IPH OITPEAEAAHETO HA
GasaTa 3a koHCOAMAALMA. CTaHAAPTHT € IIPHAOKHM 32 APYKECTBOTO, Thil KATO TO MMa HHBECTHIIMH B
ABIIIEPHH ITPEATIPHUATHA.

MC®O 10, MC®O 11, MCPO 12 - IIpexoann pasnopeabu, B cuaa ot 1 auyapu 2014 r., npuern
ot EC na 16 anpua 2013 r.

IlpexoaHuTe pasnopeAGH IO3BOAABAT Ha IpeATpuATHATA Aa He npuaarar MCPO 10 perpocnekrusHo
IIPH OIIPEAEAEHH ODCTOATEACTBA M A3 TPEACTABAT KOPHIMPaHA CPAaBHHTEAHA MH(OPMALMSA CBIAACHO
MC®O 10, MC®O 11, MCPO 12 eAHHCTBEHO 3a IIPEAXOAHMA CPAaBHHTEACH ITepHOA. Pasrropeabure
OCBODOKAABAT NPEANPHATHATA OT HM3UCKBAHETO Aa IIPEACTAaBAT cpaBHMTeAHa HH(pOPMAIHMA B
HCKOHCOAHAHOPG.HH (PMHAHCOBM OTYETH 3a IIEPHOAM, IPEAXOKAAIIN ITbpBaTa (DUHAHCOBA TOAWHA, B
kosro MCO®O 12 e npuaoxken 3a repBu IrbT. VismeHeHMATA B CTAHAAPTHTE Ca MPHAOKHMH 32
ApyxecTBOTO, Thil KATO TO MMa HHBECTHLIUH B APYTH ITPEAITPHATHA,HO HAMA ChbBMECTHH ACHHOCTH.

MCC 27 ,InauBuAyasnu punancosu orye1u*(pesusupan)s cuaa ot 1 auyapu 2014 r., npuer ot
EC na 11 sexemepn 2012 r.

MCC 27 ,MuauBuAyasnu (pHHAHCOBM OTYeTH (PEBH3HMPAH) CE OTHACA BEYE CAMO 32 MHAMBHAYAAHU
(pMHAHCOBHM OTYETH, M3MCKBAHHMATA 32 KOMTO HE Ca CBIIECTBEHO NpoMeHeHH. lamenenmsara Ha
CTAHAAPTA HE Ca NPUAOKHMH 32 APYKECTBOTO, Tbil KaTO TO HAMA HHBECTHLMH B ABIIEPHH

HPCADPHHTHSI.

MCC 36 ,,O6e3uenka Ha akTuBn” (u3MeHeH) B cuaa ot 1 smyapu 2014, mpuer or EC npes
Aexemspu 2013 r.

HM3MeHeHnATa HM3MCKBAT ONOBECTABAHE HA PIHqDOPMaH,Kﬂ OTHOCHO BBb3CTAHOBHMATA CTOMHOCT Ha
obesuieHenn He)MHAHCOBM aKTHBH, B CAy4ail 4de TA € ONPEAGA€HA Ha 0as3aTa Ha CITPAaBEAAMBATA
CTOMHOCT, HAMAA€HA C Pa3sXOAHMTE 33 ITPOAAXkDA. Te cAaeABa Aa Ce IPHAOXKAT PETPOCHEKTHBHO.
ITo-paHHOTO IpHAAraHe € BB3MOKHO, caMo 3aeaHo ¢ MCPO 13.

MCC 32 ,,®unaHCcOBH HHCTPYMEHTH: IIpeAcTaBaHe” (M3MeHeH) B cuAa oT 1 anyapu 2014, npuer
or EC na 13 Aexemspu 2012 r.

M3amenennero yrounsBa, 9e NPaBOTO HA HeTHpaHe Ha (DMHAHCOBM AKTHBU M [1aCHBM TPAOBa A2 ObAe B
CHAZ KbM MOMEHTA, 2 HE A2 Bb3HHKBA B 3aBUCIHMOCT 0T Obaerio coburae. To cbimmo Taka TpabBa Aa MOxke
Aa ObA€ YIIPAKHABAHO OT BCHYKM CTPAHM B PAMKMTC Ha OOHYANHATA ACHHOCT, KAKTO M B CAyYaH Ha
HEM3ITbAHEHHUE, HECHCTOATEAHOCT HAM DAHKPYT.

KPMC®O 21 ,,Aanbuu®, B cuaa ot 1 anyapu 2014, npuer ot EC npes roun 2014 r.

PazsicnenneTo 3acAra OTYHMTAHETO HA 3aABAKEHHUSA 32 TIAAIIAHE HA AAH'BITH, PA3SAHYHH OT AAHBIIH BBPXY
AOXOAQ, HAAOKEHH OT ABPKaBaTA. 3aABAKABAIIOTO CBOUTHE € ACHHOCTTA, B PE3YATAT HA KOATO CAEABA A2
Cce ITAATH AAHBK CbIAACHO 3aKOHOAATEAHHTE HOPMH. Apy:KecTBaTa HAMAT KOHCTPYKTHBHO 3aABAKEHHE
A 3AIAANIAT AAHBLUM 32 ObAEIA ONEPATHBHA AEHHOCT, 4KO T€ €A MKOHOMHYECKH ITPMHYACHH Ad
IIPOABAKAT AEHHOCTTA CH B OBAEIIH ITEPHOAH.

HoBu cranpAapTH, H3MEHEHHA HA CTAHAAPTH H Pa3ACHEHMA, KOHTO Ca B CHAA 32 TbPBH BT Npe3
2014 roAMHA M He Ca IPHAOKHMH 32 APY’KECTBOTO

MC®O 11,,CreMecTHH anrakuMeHTH” B cuaa ot 1 anyapu 2014 r., npuer or EC na 11 AekemBpn
2012 r.

MC®O 11 ,,CbBmecTHH anraxxumentn” 3amectsa MCC 31 ,,JIsyioBe B CbBMECTHH MPEANPHATHA W 3aMEHsA
TPHTE KareropuM ,,ChbBMECTHO KOHTPOJIHPAHH NpPEANpHATHA®, ,,CbBMECTHO KOHTDOJMPAHH ONEpauuu’
»CBbBMECTHO KOHTPOJMpPaHH akKkTHBH® C [BE KaTerOpMM - ,,CbBMECTHH ONEpalMu™ M ,,CbBMECTHH
npeApuATHA . H300pbT OTHOCHO IMPHAAraHETO HA METOAA HA TPOMOPIMOHAAHA KOHCOAHAALMA ITPH
OTYMTAHETO HAa CHBMECTHH IPEANPHATHS Bede He ¢ Aonycrum. MeToasT Ha CODCTBEHHMA KaruTaA €
33ABAKHTEACH 32 ITPHAATAHE IIPH OTYMTAHETO HA BCHYKH ChBMECTHH NpeAnpusTHs. CTaHAAPTHT HE €
ITPHAOKHM 32 APYKECTBOTO, ThH KaTO TO HAMA CHBMECTHH AEHHOCTH.

MC®O 12 ,,OnoBecTsaBaHE Ha ASAOBE B APYTH NPeANpHATHA" B cHAa oT 1 anyapu 2014 r., npuer
ot EC na 11 AexemBpn 2012 r.

MC®O 12, OnoBecTABaHe Ha ASAOBE B ADYTH ITPEAITPHATHA € HOB CTAHAAPT OTHOCHO M3MCKBAHHATA 32



OIIOBECTABAHE IPH BCHYKH (hPOPMHU Ha ASAOBO YYACTHE B ADYTH IIPEAITPUATHS, BRAIOYHTECAHO ChBMECTHH
NIPEAIPHATHSA, ACOITMUPAHH ITPEANPUATHA, APYKECTBA CbC CIIELIMAAHA LIEA U APYTM HEKOHCOAMAMPAHH
CTPYKTYPHPAaHH NPEAITPUATHA OTHOCHO PHCKOBETE, Ha KOUTO € H3AOKEHO APYKECTBOTO B PE3yATaT Ha
HMHBECTUIIMH B CTPYKTYPHPaHHu OpeApusTHs. CTAHAAPTHT He € IIPHAOKHUM 32 ApyxecTBOTO, Thi KaTO TO
HfIMA Y9ACTHA B ADYTH ITPEAITPHATHA.

MC®O 10, MC®O 12, MCC 27 (u3menenus) - uBecTHIIHOHHM APY?KeCTBa, B CHAA OT 1 AHyapu
2014 r., npuern o1 EC npe3 noemepu 2013 r.

VisMeHEeHHMATA M3KAIOYBAT APYKECTBA, KOMTO OTTOBOPAT Ha AeHHUIMATA ,,MHBECTHIIMOHHU
MPEAITPHATHA M HMMAT OIIPEACACHH XaPaKTEPHCTHKH, OT HM3HCKBAHETO A2 KOHCOAHMAHDAT CBOHTE
ABIIEPHH NPEATPUATHA. BMECTO TOBa HHBECTHIIMHTE B ABIIIEPHY ITPEAITPUATHS CACABA AA CE OTYHTAT OT
MHBECTHIIMOHHHTE APYKECTBA 110 CIIPABEAAMBA CTOMHOCT B meuanbara mam sarybara. Msmenenmsra B
CTAHAAPTHTE HE Ca IIPHAOKHMH 32 APYKeCTBOTO, ThiH KaTO TO HE € MHBECTULMOHHO IPEATIPHATHE.

MCC 28 ,VlHBecTHIMH B aCOLHHMHPAHH W CHBMECTHHM NPEANPHATHA” (PeBH3HPaH) B cHAA OT 1
auyapu 2014 r., npuer or EC na 11 sexemspu 2012 r.

MCC 28 ,,JIHBeCTHIIMH B aCOLIMMPAHA ¥ CbBMECTHH IPEATTPHATHA (DEBH3MPAH) U3MCKBA IPHUAATAHETO
HA METOAA Ha COOCTBEHMA KAIIMTAA NPH OTYMTAHETO HA ACOLMHPAHM M CBHbBMECTHH IIPEAIIPHATHA.
[MpomenuTe B 06XBaTa Ha CTAHAAPTA Ca U3BBPLIEHH ITOpaAn nmybaukysanero Ha MC®@O 11 ,,Coemectan
aHTAXKUMEHTH . I3MeHeHMATa Ha CTAHAAPTA He Ca NPHAOKHMMH 33 APyKecTBOTO, ThH KaTO TO HAMA
HHBECTHIIHH B APYTH IPEAPHATHA M CbBMECTHH AEHHOCTH.

MCC 39 ,,®unaHcOBM HHCTPYMEHTH: IPH3HABAHE U OLleHABaHe” (M3MEHEH) B CHAA oT 1 aHyapu
2014, npuet ot EC npe3s aexemspu 2013 r.

HM3amMeHeHHATA ITO3BOAABAT Ad IIPOADBAKH OTYHTAHETO HA XeA}KHpﬂ.HC B Cquaﬁ Ha HOBHpPaHE Ha
AEPHMBATHBH B PE3YATAT Ha 3aKOHOBH IIPOMEHH, KOMTO €4 OIPEACACHH KaTO XEAKUPAIIH HHCTPYMEHTH
KOMTO HE ce ThPrysaT Ha Gopcara. V3MeHEHHeTo Ha CTAHAAPTa He € MPUAOKHMO 33 APYKeCTBOTO, Thi
KATO TO HAMA OTYHTAHE HA XCAXKHPaHE.

HoBu cTranAapTi, H3MEHEHHs HA CTAHAAPTH H Pa3sACHEHHsA, KOMTO e 6'bAAT B CHAA npe3 2015
TOAMHA HAM CA€A TOBA, IPHAOKHMH Ca 32 APY’KECTBOTO, HO HE Ca NPHETH MO-PAaHO

MC®O 9 ,,@unancosu uncTpymMeHTH” B chAa ot 1 smyapu 2018 r., Bce ome He e mpuet o1 EC

MC®O 9 npeacTaBAsBa ITbpBaTa YacT OT IIpoekTa Ha ChBETa IO MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH
(CMCC) 3a zamsana na MCC 39 ,,@uHaHCOBM MHCTPyMEHTH: Npu3HaBaHe M oueHspaHe” . Toi samens
geTupuTe Kareropun puHAHCOBY aKTHBY NpH TaxHOTO ouensasare 8 MCC 39 ¢ kaacudukarms Ha 6asata
na eann eauncrser npuHimn. MCOO 9 usuicksa Beuyky (PMHAHCOBH AKTHBH A2 CE€ OLIEHABAT MAM 110
AMOPTHSMPAHA CTOMHOCT HAM II0 CIIPABEAAMBA CTOHHOCT. AMOPTH3HPaHATA CTOMHOCT IPEAOCTABA
undOpMAIHA, KOATO € ITOAE3HA NP B3EMAHETO Ha PEIeHHs, OTHOCHO (PHMHAHCOBM aKTHBH, KOMUTO Ce
ABPHAT OCHOBHO C ILI€A ITOAYYIABAHETO HA [TAPUYHH MOTOIH, ChCTOAIIN CE OT IIAAIIAHE HA TAABHHIIA H
AMXBA. 3a BCHYKH APYyIM (PHHAHCOBH 4KTUBH BKAFOYHMTEAHO Te€3H, ABDKAHM 334 TbPIYBaHE,
CITPABEAAMBATA CTOMHOCT MPEACTAaBASBA Haii-IIOAXOAfIIATa Gasa 3a omemssane. MC®O 9 npemaxsa
HEODXOAMMOCTTa OT HAKOAKO METOAA 32 ODE3LIEHKAa, KATO IPEABHIKAA METOA 32 ODE3LIeHKa CaMo 3a
aKTHBHMTE, OTYMTAHH IO AMOPTU3HPAHA CTOMHOCT. \OITbAHMTEAHH PASAEAU BbB BPbB3Ka C obesreHKa U
CYETOBOAHO OTYMTAHE HA XEAKMpaHe ca BCe OIne B Ipoliec Ha paspaboTsaHe. PBKOBOACTBOTO Ha
ApyxkecTBoTO He 0OYaKBA M3MEHEHHATA A2 OBAAT MPHAOKEHH IIPEAH ITYDAHKYBAHETO HA BCHYKH PASACAH
Ha CTAHAAPTA ¥ KbM MOMEHTA HEe MOYKE A2 OLIEHH TEXHHA LAAOCTEH égem".

MC®O 10 ,,Koncoanaupauu c¢punancosn ordetn” u MCC 28 ,HMusecTHnun B acCOUMMpPaHH
NPEANPHATAA H CHBMECTHH NPEANPHATHA® (M3MeHeHH), B cuAa ot 1 anyapu 2016 r., Bce ome He
ca npuetn ot EC

Tesn U3MEHEHUSA Ca B PE3YATAT Ha HECHOTBETCTBIETO MeKAY H3uckBaHuATa HA MCPO 10 1 MCC 28 ipu
TPETHPAHETO Ha MPOAXKDOA MAM AIOPTHA BHOCKA HA AKTHBH MEKAY HMHBECTUTOPA M aCOLMHMPAHOTO
MPEATTPHATHE MAH CbBMECTHOTO NIPEALIPUATHE. kI3aMEHEHHETO HA CTAHAAPTHTE 1€ ObAE IPHAOKMMO 32
Apy*ecTBOTO, Thil KATO TO MMa MHBECTUIIMH B ADYTH IPEATPHATHSL.

MC®O 15 ,,IIpuxoau oT AoroBopu ¢ KauenT” B cuaa ot 1 anyapu 2017 r., Bce ome He € mpuer
ot EC

MC®O 15:

e samens MCC 18 , IIpuxoan®, MCC 11 ,,AoroBopH 3a CTPOMTEACTBO™ M CBBP3aHM C TAX
paSHCHCHHﬂ

® BbBEKAA HOB MOACA 32 IPHU3HABAHE HA IIPHXOAHTE Ha Ha3aTa Ha KOHTpPOA

® IIPOMEHA ITPAaBUAATA 33 OIIPEACAAHC AAAH TIPHUXOAHTE Ca IIPH3HABAT KbM AaA€H MOMEHT HAH
IIpE3 AAAEH IIEPHOA OT BpeME
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® BOAH AO paamnpﬂBaHe H HOAO6PHB&HC Ha OHOBCCTABAHMATA OTHOCHO IIPHXOAHUTE.

MC®O 15 e Hasupano Ha OCHOBEH MPHHIMII, KOHTO M3HMCKBA APYXKECTBOTO A2 ITPH3HABa
IIPHXOA:

® 110 HAYHH, KOHTO OTpasfBa IIPEXBBPAAHETO HA CTOKH HAH IMPEAOCTABAHETO Ha YCAYTH Ha
KAHMEHTHTE

® B pasMep, KOHMTO OTpasfBa OYaKBAHOTO Bb3HATPAKACHHE, KOETO APYHKECTBOTO II€ ITOAYIH B
3aMfAHA HAa TE€3H CTOKH HAH YCAyTH.

Aorycka ce MO-paHHOTO IPHAATAHE HA CTAHAAPTA. APYKeCTBATA CAEABA A3 IIPHAATAT CTAHAAPTA:
® PETPOCHEKTUBHO 32 BCEKH ITPEACTABEH IIPEAXOAEH ITIEPHOA HAH

® PETPOCIIEKTHUBHO KaTO KYMYAATHBHHUAT C(i)EKT OT ITbPBOHAYAAHOTO IIPH3HABAHE CE OTPa3fABa B
TEKYIILHA IIEPHUOA.

PbKOBOACTBOTO Ha ApPyXecTBOTO Bee OIIle € B IpoLec Ha oueHasaHe Ha edekra ma MCDO 15
BBPXY ACHHOCTTA M (PHHAHCOBHA OTYeT Ha ApPyKeCTBOTO.

TI'opunran noaoGpenns 2012 r. B cuaa ot 1 10au 2014 r., Bce ome He ca npuetn ot EC
I'opnmnn nopoGpennsa 2013 r. B cuaa or 10an 2014 r., Bce ome He ca npuetn ot EC
TI'oaumnu noao6penns 2014 r. B cuaa or 1 anyapu 2016 r., Bce ome He ca npuetu ot EC

Hosu cTanaapTn, u3MeHEHHA HAa CTAHAAPTH M Pa3sACHEHHsA, KOUTO me 6bAaT B cuaa npes 2015
TOAMHA HAM CA€A TOBA, HO HE Ca IPHAOKHMH 32 APY>KECTBOTO

MC®O 9 ,,®unancosn mHCTpyMeHTH” (M3MeHeH) - OTuMTaHe Ha XeAXKMPAHETO, B CHAA oT 1
aayapu 2018 r., Bce ome He e npuer or EC

Mamenenusra BOAAT AO CBIECTBEHA IIPOMAHA B OTYUTAHETO HA XEAKHPAHETO, KOATO IIO3BOAfBA HA
APYXKECTBATa A2 OTPA3sfBAT TEXHHUTE AEMHOCTH BbB BPB3KA C YIPAaBACHHETO HA PHCKA I10-A0Dpe BbB
¢puHancoBHTE OTYeTH. M3MeneHHeTO Ha CTAHAAPTA HAMA AQ € HPHACKHMO 32 APYKeCTBOTO, ThH KaTO TO
HfIMa OTYHUTAHE HA XEAKHPaHE.

MC®O 11 ,CeBmecTHn anraxumentn” (usmenen) - Ilpuao6uBane Ha AfA B ChBMECTHA
A€HHOCT, B cuAa ot 1 amyapu 2016 r., Bce ome He e npuer ot EC

ToBa uaMeHEHME AABAa HACOKH OTHOCHO ITOAXOASMIIIOTO CYETOBOAHO TpeTHpaHe Ha MPHAOOHBAHETO Ha
AfA B CBBMECTHA AEHHOCT, KOATO IIPeAcTaBAsBa Owusuec. llamenenwero Ha CTaHAAPTA HAMA Ad €
HOPUAOKHMMO 33 APYKECTBOTO, ThiH KATO TO HAMA ChbBMECTHH ACHHOCTH.

MC®O 14 ,,Orcpouenn cMeTKH NpH peryAnpanu neHn” B cuaa ot 1 aryapu 2016 r., Bce ome He
e npuer ot EC

MC®O 14 nossoassa Ha ApyxecTBa, TpUAaramy 3a mspsu 0T MCPO, A2 TPOABAKAT IPU3HABAHETO
Ha CyMH, CBbP3aHM C DEIyAHPaHH IIEHM B CbOTBETCTBUE C M3HCKBAHHMATA HA TAXHATA IIPEAMIIHA
cueToBOAHa 6asa, korato mpuaarat MCPO. C mea nmoAobpsBane Ha CHITOCTABMMOCTTA C OTYETH Ha
Apy#xecrsa, KouTo Bede rpuaarar MCPO u He NMpH3HABAT TAKMBA CYyMH, CTAHAAPTBT M3HUCKBA A2 ObAe
HNPEACTaBEH OTAEAHO fl:-:gex'ra or peryaumpanute neHd. CTaHAAPTBT HAMA Ad € I[PHAOKHM 32
ApyxecrsoTo.

MCC 16 ,1imorn, Mmammnn u cropbxenna® u MCC 38 ,,Hemarepuasnu aktuBu® (H3MeHeHHU), B
cuaa ot 1 amyapu 2016 r., Bce ome He ca npuern or EC

Tesu usMeHeHusn ITOACHABAT, Y€ M3IIOA3BAHETO HAa METOAHM 34 M3YMCAABAHE HA AMOPTH3AIIHH, 63.3H'P2.HH
Ha IIPpHXOAH, HE € IIOAXOAAIIO, TBH KATO IIPUXOAHTE, I’eHCpI/IpaHH OT OIIPEACAEHA ACHHOCT C
ABATOTPAHHH MAaTEPHAAHH HAHM HEMATCPHAAHHM aKTHBH, HE OTPa3fiBaT HM3IIOA3BAHETO HaA
HKOHOMHYECKHUTE ITOA3H, KOUTO C€ OYaKBAT OT AaKTHUBHTE.

MCC 16 ,MmMoTu, Mamuau u chopbxkenua” u MCC 41, 3emeaeane® (usmenenn) - [TaopooHOCHH
¥ 3 p-b
pacrenus, B cuaa ot 1 anyapu 2016 r., Bce owue ve ca npuera ot EC

Tesn namenenus sacarar hbHHAHCOBOTO OTYHMTAHE HA IAOAOHOCHH PACTEHMS KATO AO3fl, KAyUyKOBHM
ABPBETA H MACAOAANHH ITAAMH.

MCC 27 ,,InpuBuayassn unancoBr oTyeTn® (M3MeHeH), B cuaa ot 1 auyapu 2016 r., Bce ome
He e npuer oT EC

ToBa u3mMeHeHHE N03BONIABA HA APY/KECTBATA 1@ U3IIOJI3BAT METOIA HA COOCTBEHHS KATUTA MPH OTUMTAHETO
Ha MHBECTULMH B JIBILEPHH NPEANPHATHSA, CbBMECTHU U ACOLIMHPAHU NPEANPHATHSA B TEXHHTE HHAHBHIYATHH
¢bunancosu oTyeTH. Hama edekT BBpXy AeliHOCTTa Ha J[pyKeCcTBOTO.

MCC 19 ,,Aoxoan Ha HaeTH AHna* (M3MeHeH) - Buocku Ha cAy>kuTtean, B cuaa ot 1 roan 2014 r.,
BCe omie He e npuet otr EC
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Hamenennsra kxpm MCC 19:
® mosacHaBaT uauckBanuaTa Ha MCC 19 oTHOCHO BHOCKHM Ha CAYAKHTEAH HAM TPETH AMLIA

® AaBaT Bb3MOMHOCT BHOCKHM, KOMTO HE 3aBHCAT OT OPOfA Ha TOAMHHTE 3a IPEAOCTaBAHE Ha
YCAyIHTe, A2 OBAAT TPETHPAHH KATO HAMAAEHHE HA PASXOAMTE 32 TEKYL CTAX B IIEPHOAA, B KOHTO
CbOTBETHHUTE YCAYTH Ca IPEAOCTABEHH.

M3menennero Ha craHaapTa HAMA A2 GbAE IPHAOKHMO OT APYKECTBOTO, Thil KATO TO HAMA2 BHOCKH OT
CTPaHa Ha CAYKHTEAUTE AU TPETH CTPaHH 110 AchUHUPAHH [IAAHOBE 32 AOXOAH.

KbM AaTaTa Ha H3rOTBAHETO Ha TO3M (PMHAHCOB OTYET, PHKOBOACTBOTO CMATA, Y€ HPUAATAHETO HA Te3H
PEBH3HPAHU CTAHAADTH, HOBH Pa3fACHEHUA K IIPDOMEHH B CTAHAAPTH B ObACIIIE, CAEA KATO Ca OAODpeHH 32
npuAarane ot Epporrefickara komucus B EBponeiickus Cbros, He ce OYaKkBa A2 3aCETHE 3HAYHTEAHO
dpuHaHCOBUA OTHeET.

(s)IIpeacraBane Ha puHAHCOBUA OTUET

DunaHCOBHAT OTYeT € npeAcTaBeH B chotsercTBre ¢ MCC 1 lIpeacrassne Ha HHAHCOBH OTYeTH”
(pesusupan 2007 r.). ApyxecTBOTO IPEACTaBA OTHeTa 3a IIe4arbaTa HAH 3aTyHaTa M APYTHA BCeoOXBaTEH
AOXOA B EAMHEH OTYET.

B orvera 3a dpuHanCcOBOTO ChCTOAHME Ce IPEACTABAT ABA CPABHUTEAHH NEPHOAA, KOTaTO APyKecTBOTO:
a) IPHAAra CYETOBOAHA TTOAMTHKA PETPOCIIEKTHBHO; 6) MPEM3UNCAABA PETPOCIIEKTHBHO HO3HIIMH BB
(buHAHCOBHA OTYET; HAM B) PeKAacHDHIMPA TONIMH BbB (PHHAHCOBHS OTYET M TOBA MM CHIIIECTBEH
ecbekT BHpXy MHOpMAIMATA B OTUETA 33 (DHHAHCOBOTO CHCTOSHHE KM HAYAAOTO HA MPEAXOAHHS
HIEPHOA.

(r)CaeAxn B uy>KAeCTpaHHA BaAyTa

CAeAKHMTE B 9YKAECTPAHHA BaAyTA Ce OTUMTAT BbE (DYHKUMOHAAHATA BaAyTa Ha APYKeCTBOTO 10
odunmarHus oBMeHeH Kypc KbMm AataTa Ha cAcAkata (0OsBenus OUKCHHT Ha BbArapcka mapoama
Ganka). [leqaabure u 3aryGuTe OT KyPCOBH PASAHMKH, KOMTO BB3HHKBAT IIPH YPEXAAHETO HA TE3H CACAKH
Y MTPEOLICHABAHETO HA ITAPUYHHTE IIO3HLIMK B IYAKAECCTPAHHA BAAYTA KbM Kpasd Ha OTYETHHSA IIEPHOA, Ce
IIPH3HABAT B IIe4aAbaTa HAHM 3arybara.

Henapuannre mosuimy, oneHABanyu 10 MCTOPHYECKA IIEHA B YY/KAECTPAHHA BAAYTA, CE OTUHMTAT MO
OOMEHHHMS KyPC KbM AATATA HA CA€AKaTa (He ca npeoneHeny). Hemapuduure HO3HUIMM, ONEHABAHH ITO
CIIPAaBEAAHMBA CTOMHOCT B YY)KAECTPAHHA BAAYTa, C& OTYHTAT 110 OOMEHHUA KYPC KbM AATAaTa, Ha KOATO €
OITPEAEAEHA CITPABEAAMBATA CTOHHOCT.

(A)IIpuxoan

IIpuxoanTe ce MpHU3HABAT B MOMEHTA HA TAXHOTO Bb3HUKBAHE, HE3ABUCHMO OT IAPHYHUTE TOCTHITACHHSA
u nAamanua. [Ipuxoaute B uysxaecTpanna BaAyTa ce OTYHTAT 110 LeHTpaseH kypc Ha BHB kbM AaTaTa Ha
HAYHCAABAHETO HM.

HPHXOAHTC, cn'bpsa}m CbC CACAKH 32 M3BBPIIBAHC HA YCAYTH, Cc€ TIIpH3HABaT B 3aBHCHMOCT OT €Taria Ha
3aBBPIICHOCT Ha CAEAKATA KBbM AAQTAaTa HA CbHCTABAHE HA CYETOBOAHHSA 6a.Ach, IIpH YCAOBHE, Y€
PE3YATATHET OT CAEAKATA MOMKE AA CE OIIEHH HAAEKAHO.

Erarrer Ha 3ABBPIIEHOCT HA CACAKATA CC OTIPEAEAA Ha Daza 44aCTTd, KOATO HAITPaBEHHUTE AO MOMEHTA
pasxoamn IMPEACTaBAABAT OT OGIJ.[I/IH obeMm Ha HPCABHUACHHTC PA3XOAH ITO CAEAKATA KATO CaMO Pa3xoAHTE,
KOHTO OTpasaBat H3BBPINEHHTE AO MOMEHTA YCAYTH, C€ BKAFOYBAT B HAITpABCHHTE AO MOMEHTA PA3X0OAH U
CaMO pPa3xXOAHTE, KOHUTO OTpasfABaT H3BDPILICHUATE YCAYTH HMAHM TE€3H, KOHTO IIE 6‘1:A3.T H3BbPIICHH, CC
BKAFKOYBAT B OSI.LIPI_H obem Ha TTIPEABHACHHTE Pa3XOAH I10 CACAKATA.

HPHXOAHTE OT HaeM C€ IPH3HaBaT B Ortyera 3a AOXOAHMTE Ha Da3a AMHEHHHUA METOA 34 BPEMETO Ha
IMPOABAKHTEAHOCT HA AM3MHIOBHSA AOTOBOP.

IIpuxoABT, Ch3AAAEH OT M3IIOA3BAHETO OT APYTH AMIIA HA AMXBOHOCHHM AKTMEH Ha IPEATPHATHETO (T.€.

NPUXOABT OT AUXBH), Bb3HAIPAKACHHA 32 IIPaBa M AMBHAEHTH, CE PU3HABA 110 METOAA Ha eDeKTHBHATA
AMXBAa, KOTATO!

- € BEPOATHO LPEAIPHATHETO A MM MKOHOMHYECKU ITOA3H, CBBP3aHH ChC CAEAKATA; U
- CymaTa Ha IIPUXOAHTE MOMKE HAACKAHO A2 ObAE OLIEHEHA.

HPHXOAHTG OT AUXBH I1O ITPEAOCTABEHH 3A€EMH U OT KOHTPAareHTH ce OTpa3fABaT KaTO ClDPIHﬂ.HCOB ITPHUXOA
Ha l'IpPIHL[I/IHa Ha HAYHCAABAHE.

(e)OnepaTuBHE pasxoau

OHCPaTHBHHTC paaxomd C€ ITPH3HaBaT B nevyaADaTa MAH 3‘.«1]'\-’63'1'3 TTPH TTOA3BAHETO Ha YCAYTHTC HAH Ha
AdTaTa HA Bb3HHKBAHETO M MU IIpH CITA3BAHC Ha ITPHHIKIIA 334 ChIIOCTABMMOCT C ITPHXOAI’ITG.
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PaSXOAHTC 3a 06631.[61'—!'](3 Ha aKTHBH BKANOYBAT OTYETEHHTE OGCSLICHKH 34 B3CMaHUA H Pa3xoAHTE 324
OGESHCHKH Ha MaTCpHaAHH 3armacd M HCTCKYILIH Ma‘repnmn H HCMaTePPIaAHH AKTHBH.

(>x)Pa3xoAM 32 AMXBH U Pa3XOAH 10 3a€MH
PasxoAnTe 3a AMXBH Ce OTUMTAT TEKYILO 110 METOAA Ha echeKTHBHHA AMXBEH IIPOLIEHT.

Pasxoaure 110 32eMH OCHOBHO LIPEACTABASBAT AMXBH 110 3aemuTe Ha ApykecTBoTo. Bewuku pasxoam 1mo
33€MH, KOHTO AMPEKTHO MOTaT Aa ObAaT OTHECEHHM KbM 3aKyIyBAHETO, CTPOMTEACTBOTO HAH
IIPOM3BOACTBOTO HA €AMH OTTOBApALLl HA YyCAOBMSATA aKTHB, CE KAITMTAAM3HPAT IPE3 IIEPHOAA, B KOHTO ce
OYaKBA AKTHBBT A2 GbA€ 3aBbPIIIEH U IPUBEACH B TOTOBHOCT 32 H3IIOA3BAHE AU MPOAkGa. OcraHaamnTe
Pa3XOAM IO 32€MM Ce NPH3HABAT KATO PA3XOA 3a IIEPHOAA, B KOWTO Ca Bb3HMKHAAM, B OTYeTa 32
redanbara MAM 3arybaTa U Apyrus BCeOOXBATEH AOXOA. Ha peA ,,OHHAHCOBH pasxoAm™.

(3)IMOTH,MaNIHHE H CHOPBXKEHUA

Maumsy 1 ChOpBKEHUA, KOUTO Ce OTYHTAT ITO MOAEAA HA ITPEOIIEHKATA, CE OLIEHSBAT ITOCAEABALILO IO
NIpeoLieHeHa CTOMHOCT, KOATO € paBHa Ha CIPABEAAMBATA CTOMHOCT KbM A4TaT4 HA ITPEOIIEHKATa,
HAMaACHA C HATPYIIAHWUTE BIIOCACACTBHME AMOPTH3AaUMM M 3arydom or obesuenka. Hanpasenmre
MPEOLIEHKH CE MPEACTABAT B OT4eTa 3a revyandaTa MAM 3arybata M APYTHs BCEODXBATEH AOXOA M Cce
OTHYHTAT 32 CMETKa Ha CODCTBEHMA KAITHTAA (IPEOTIEHBYEH PE3EPB), KO HE Ce MPEAXOKAAT OT HATHCACHH
TTPEAH TOBA PA3XOAH.

Pa3xoAm, CBbpsaHM C EKCIIAOATAIIMATA Ha AKTMBUTE C€ KAITMTAAM3HPAT, KOTATO OTTOBApAT Ha
UPHHIMITHTE 32 IPU3HABAHE KATO HMOTH, MALIMHH M CbOPBKEHHSA, [TOCOYEHH II0 - TOPE B IPEAXOAHATA
To4Ka. Berdku pasxoam, BOAGIITH A0 yBeAndeHHe Ha (DYHKIIMOHAAHUTE KAYECTBA M CPOKA HA TOAHOCT, €4
KAaCH(PUITMPAHH KATO MHBECTHIMA M Ca OTPa3€HM KATO YBEAMYEHHMEe Ha OAAAHCOBATA CTOMHOCT Ha
AKTHBHTE.

AMOPTHSH.L[PIHT 4 HA MMOTH ,MAIITNHH H CHOPDBKEHHA CEC U3THCAABA, KATO CE U3II0A3BA AWHEHHHAT METOA,
B"bpxy OILIEHEHHA ITOAE3€H KHUBOT HA OTAGAHHUTE TPYITA aKTHUBH.

AmopTH3armATa ce HaumcAnBa B OTYeTa 32 AOXOAMTE HAa 0232 AMHEHHMA METOA Bb3 OCHOBA HA
OYAKBaHHA CPOK Ha ITOAE3EH KHBOT HA HMOTHTE, MAIIMHUTE H ChOPBKEHUATA. AMOPTH3ALIMATA HA AKTHB
3aI104YB2,KOTATO TOH € HAAMIIE 33 yIIOTpeDa, T.€. KOraTO € Ha MACTOTO H B ChCTOAHHETO, HEOOXOANMH 32
HEroBaTa €KCITAOATALMA II0 HAYHMHA, ITPEABHAEH OT PBKOBOACTBOTO. AMOPTH3HPAHETO HA aKTHBA Ce
IIPEyCTAHOBABA HA ITO - PAHHATA OT AATaTa, HA KOATO AKTMBBT € KAACH(DHIMPAH KATO ABPKaH 32
IpoA2xOa U AaTaTa, Ha KOATO AKTHBBT € OTIIMCAH. AMOPTH3AIMATA He Ce ITPEYCTAHOBABA, KOIATO AKTHELT
OCTaHe B IMPECTOH MAM CE M3BAAM OT aKTHBHA yIIOTPeDa, OCBEH 4KO AKTUBBT € M3LAO AMOPTH3UPAH.

KM Bceku AMA B ADYXeCTBOTO € IPHAOKEH CTPOTO HHAUBHUAYAAEH TTOAXOA IIPH OIIPEACAAHE Ha
»TTPEAIIOAATAEM TTOAE3EH KHUBOT HA BCEKM AKTHB.

3a AAHDYHM LEAM AMOPTH3ALMHMTE HA ABATOTPAHHMTE aKTMBM Ce HAYMCAABAT B PAMKHTE Ha
MaKCHMAAHHTE HOPMH, YTBBPAEHH B 32KOHA 32 KOPITOPATHBHOTO IIOAOXOAHO obaarare (3KI10).

ViMoT,MaIMHa M CHOPBKEHHE Ce OTIMCBA IIPH NPOAXKOATA My HAH KOTATO HE CE OYAKBAT HUKAKBH
ObACINM MKOHOMHMYECKM H3TOAM OT HEIOBOTO H3IIOA3BAHE, MAM IIPM OCBOBOMAABaHE OT HEro.
Ilewarbure man sarybure, BB3HMKBAIYM NPH OTIHCBAHETO Ha AKTHBA, ITPEACTABAABAIIM pasAMKara
MEXAY HETHHTE ITOCTBIIAEHUA OT IPOAaKDATA, AKO MMa TAKMBA, M HAAAHCOBATA CTOMHOCT Ha AKTHBA, CE
BKAFOUBAT B OTuera 32 mewaAbara uAm 3arybata M ADYIHs BCeOOXBATEH AOXOA, KOTATO aKTHBBT GbAE
OTITMCAH.

I/ISBPaHHﬂT ITpar Ha CBIMECTBEHOCT 33 MMOTHUTE, MAIIIMHUTE H CbOPBAKEHHUATA HA APY)KCC'I'BOTO € B

pasmep Ha 700 As.

MamusyTe ¥ CHOPBKEHHATA, TPHAOOUTH NPH YCAOBHMATA HAa (PMHAHCOB AM3MHT, CE aMOPTH3HPAT Ha
0a3a Ha OYAKBAHHMA ITOAE3EH CPOK HA TOAHOCT, OIPEAEAEH [OCPEACTBOM CPaBHEHHE C IOAOBHH
COBCTBeHN aKTHBH Ha ApYXecTBOTO, MAM Ha $asa HAa AM3HHTOBHA AOTOBOP, aKO HETOBHAT CPOK €
O-KPATBK.

(n)Hemarepuasnu akrusu

HeMaTepHaAHH 4KTHBH C€ ITPM3HABaT, KOraro ¢ BEPOATHO TIPCAITPHATHETO A2 ITOAYYH OYaKBAHHUTE
6’bA€I.LI,H HKOHOMHYECKH H3IrOAH, KOHMTO Cca CBbpP3aHH C TE€3H aKTHBH H CTOMHOCTTA HA AKTHBA MOKE Aa
61),6.6 OITPEACACHA HAACKAHO. TOBa H3HUCKBAHE CE IIpHAAra 1 KbM paBXOAI/ITC, HaIrpaBeHH BIIOCACACTBHE
3a PasIIHPABAHETO, 3aMAHATA HA YACT OT aKTHBA HAH IIOAAPBAKKATA My.

AKTHBHM, 9HATO IIEeHA Ha npuAcOHBaHeE € eKBHBaAeHTHA MAM HaaBuinasa 700 AB., ce KAITMTAAM3HPAT.

HeMaTCpI/IaAHPITC AKTHUBH, HPHAO6H’IT’I OT APYXECTBOTO, C€ OTYHTAT ITO I[€HA Ha HPHAO6PIB2HC, HaMaA€HAa
C HaTpyImaHaTa AMOPTH3AIHA K 331'}’61/1 OT OOE€3ILIEHKA.

Hemareprnasnu akTiBy BKAIOYBAT IIPOIPAMHH IPOAYKTH M TOAOGPEHUA BHPXY CIPaAH.
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AMOP'IHSELL[PI}TI‘H Ha HEMATEPHAAHHTE aKTHBH CC M3YHCAABA, KATO CE M3ITOA3BA AVHEHHUAT METOA BBPXY
OILICHCHHSA ITOAE3EH CPOK HAa T'OAHOCT HA OTAGAHHTE AKTHBH.

AmopTH3amuATa Ce HauMcasBa B OTUera 31 AOXOAMTE Ha 0433 AMHEHHHA METOA Bb3 OCHOBA HA
OYaKBAHUA CPOK Ha ITOAE3€H JKHUBOT HA HEMATEDHAAHMTE AKTHBHU. AMOPTH3ALMATA HA AKTHB 3aII0YBa,
KOTATO TOH € HAAMIIE 32 YITOTPeOa, T.€. KOTaTo € Ha MACTOTO M B ChbCTOAHHUETO, HEOGXOAMMH 33 HEroBaTa
CKCITAOATAIMA 10 HAYHMHA, IPEABHAEH OT DPBKOBOACTBOTO. AMOPTH3HPAHETO Ha aKTHBA Ce
IIpEyCTAHOBABA HA 110 — PAaHHATA OT AATaTa, HA KOATO AKTHBBT € KAACH(HIMPAH KATO ABPKaH 32
HpOA2x6a M AaTaTa, Ha KOATO AKTHBBT € OTIIMCAH. AMOPTHSAIMATA HE Ce ITPEYCTAHOBABA, KOTaTO AKTHBHT
OCTaHe B IIPECTON MAM Ce M3BAAM OT aKTHUBHA YIIOTPeOa, OCBEH 4KO AKTHUBBT € U3LIAAO AMOPTH3IHPAH.

Ko™ Becekn HAA B ApyxectBoTo e HPHAONKEH CTPOTO MHAHBHAYAAEH TTOAXOA ITPH OIIPEACAAHE Ha
»IIPEAITOAAraeM ITOAE3€EH KUBOT HA BCEKH AKTHB.

3a AaHBYHM IIEAH AMOPTH3AIMHTE HA ABATOTPAHHHTE HEMATEDHAAHH AKTHUBHU CE HAYMCASBAT B PAMKHTE
Ha MaKCHMAAHHMTE HODMH, YTBbPAEHH B 3aKOHA 32 KOPITOPATHBHOTO NOAOXOAHO obaarane (3KI10).

IleuaaBara nan 3arybara or npoaaxOaTa HA HEMATEPHAAHM AKTHBH Ce ONPEAEAA KATO PAAMKA MEKAY
HOCTBITACHHATA OT IpOAakbaTa M HaraHCOBATA CTOMHOCT Ha aKTHBHTE M Ce OTPasiBa B OTYETAa 32
nevarbara MAM 3ary6aTa U Apyrus BCeODXBATEH AOXOA Ha PeA ,,Apyru npuxoan”.

(i) lHBeCTHIIMOHHH UMOTH

Apy:KecTBOTO OTYHTA KATO MHBECTHLIMOHHM MMOTH [PHTEAKABAHITE 36MH H CTPAAM, OTAABAHH ITOA HAEM,
KaKTO U 3€MH, HPI/I'TC}KH.B&HH C OEA ABATOCPOYHO yBCAMHMABAHE CTOMHOCTTA HAa KaITMTaAa, 2 HE C IeA
KPaTKOCPOYHA IPOAXKDA B XOA2 HA ODMYAHHATA ACHHOCT ((BKA.3eMs, IIPHTEKABAHA 32 HEOIIPEACACHO
ITOHACTOAIIEM OBAEINO H3MIOA3BAHE).

APY}KECT'BOTO OLCHABA ITbPBOHAYAAHO HMHBECTHIIMOHHHA HMOT ITO HEroBaTa I[€HA Ha HpHAO6Ivaa.HC,
BKAFOYHUTEAHO H Pa3XOAUTE ITO CKAFOYBAHETO Ha CAEAKATA.

PasxoanTe 32 exeaHeBHO OBCAyKBAHE HAa MHBECTHIIMOHHH HMOTH He Ce IIPU3HABAT B GAAAHCOBATA MM

CTOHHOCT, 4 C€ OTYMTAT KaTO TEKYIIH PA3XOAM B MOMEHTA HA M3BBPIIBAHETO MM. TOBa Ca MPEAMMHO

Pa3XOAH 32 TPYA M KOHCYMAaTHBH M MOKE A2 BKAFOYBAT CTOMHOCTTA HAa MAAKH PE3ePBHH 4JacTH. Pa3xoawn,

CBbP3aHH C EKCIIAOATAIMATA HAa AKTHBHUTE CE KAIIMTAAM3HMPAT, KOTATO OTTOBAPAT HA IIPHHIIMIIMTE 32

TIpH3HABaHE KaTO MMOTH. Beuuku pasxoam, BoAelm A0 yBeAndeHHe Ha (PYHKLIMOHAAHHMTE KA4ECTBA U

CPOKAa Ha TIOAHOCT, Ca KAACH(DHMIMPAHHM KATO MHBECTHIIMA M Ca OTPA3EHH KATO YBEAHMHEHHE Ha
4AAHCOBATA CTOMHOCT Ha AKTHBHTE.

CAeA ITbPBOHAYAAHOTO INPU3HABAHE HMHBECTHIIMOHHHUTE MMOTH C€ OTYHMTAT ITO MOAEAA LIEHATAa Ha
IIPHAOOHBaHE, IPH KOHTO BCHYKH MHBECTHIIMOHHM MMOTH Ce oLleHsBat B chorserctsre ¢ MCC 16(mmo
CeDECTOMHOCT MHHYC HATPYITAHMTE AMOPTH3AIIMH 1 HATPYIIAHUTE 3aTyOH OT OBe3IeHka).

AMOPTPIS&IIPIHT& Ha MHBECTHUITMOHHHTE UMOTH CE€ HM3YHCAABA, KATO CE M3ITOA3BA AMHEHRHUAT METOA BBPXY
OILICHCHHA ITOAEC3EH CPOK Ha TOAHOCT Ha OTACAHHTE AaKTHBH.

K)IHBECTHIHH B ABIEPHH ¥ ACONMMPAHH NIPEATIPHATHA

MuBectunmure 8 ABATOCPOYHH cbuHchosu AKTHBH CE MPEACTABAT 110 CeDECTOMHOCTEH METOA T.€ IO
1ena 3a npuaoOuBaHe. [IpUXoA OT TAX ce OTYMTA AOTOAKOBA, AOKOAKOTO Ce ITOAyYaBA ASIA OT
paspeAeACHHE HA HETHHUS (DUHAHCOB PE3YATAT CAEA AATATA HA NIPHAODUBaHe.

(A)TBproBcku u Apyru B3eMaHusA

TbproBckure um ApyrM B3emaHus ca OLIEHEHM IO CTOMHOCTTA HA TAXHOTO BB3HUKBAHE, a TE3M,
ACHOMHHHPAaHH B Yy)KACCTPAHHA BAAYTA - IO 3aKArouYMTeAeH Kypc Ha BHD xbM AaTtata Ha Garanca, u ca
HAMAAEHH ChC CTOMHOCTTA Ha 3aryOHTe OT OOe3LeHKa.

M) MaTepnaanu 3anacu

MarepnasnuTe 3amacu npu TAXHATA IOKYIIKA €A OLEHABAHM TIO IleHa Ha mpuaobusane. Orenkara Ha
HOTPeDAEHHMETO MM € M3BBPINBAHA IO METOAA HA CPEAHO IIPETETAEHATA CTORHOCT. B Kpast Ha roAHmHaTa
AKO M4 HAAWMYIHH MaTE€PHAAHH 3aI1aCH, T€ CE€ OLIEHABAT IO IIO - HUCKATA H3MENKAY HETHATA UM ITPOAAKHA
CTOHHOCT M OTYETHATA MM CTOMHOCT. HesaBbpIueHoTo IIPOM3BOACTBO Ce OIEHBA IO CTOMHOCTTA Ha
OCHOBHHTEC ITPOU3BOACTBEHH pasxoau.

H)[Iapuunu cpeAcTBa H eKBHBAaAEHTH
ITapur+nm cpeacTBa ca mapi<Hy CPEACTBA, HAAHYHH B OPOIT M ACTTO3UTH HA BIKAQHE.

Karo mapuynu exBuBaseHTH ce TPETHPAT KPATKOCPOYHM, BHCOKOAHMKBHAHH HHBECTHI[MH, KOHTO €A
AECHO OOpAIllaéMH B KOHKPETHH IMAPHYHU CYMH H ChABDMAT HE3HAYHTEAEH PHCK OT HPOMAHA B
CTOMHOCTTA MM.
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[lapuunure CpeAcTBa B A€Ba Ce OIEHABAT IO HOMMHAAHATA MM CTOMHOCT. [lapuummre cpeactsa,

ACHOMHMHHUDAHH B YYKAECTPAHHA BAAYTa, CE OLIEHABAT 110 3aKAlouHMTeAeH Kypc Ha BHDB kbMm Aatata Ha
M3IOTBAHE HA OTYETA.

(0)O6e3nenka

Banancosara croiiHocT Ha akTMBHTE Ha ADYKECTBOTO, C M3KAFOUEHHE HA MATEPHAAHHTE 3aMTACH M
OTCPOYEHHTE AAHBYHH AKTHBM CE NMPEPA3TAEKAA KbM BCAKA AATA HA M3TOTBAHE Ha DaAaHca, 3a A2 ce
NPELIEHN AAAM HE CBILIECTBYBAT IPU3HALIM 32 ODe3IleHka. B cayuaii, ue chIiecTByBaT TaKiUBa IPU3HALH CE
MpaBH NPUOAMSHTEAHA OLIEHKAa HA BH3CTAHOBMMATA CTOMHOCT HA AKTHBA. 32 HEMATEPHAAHM aKTHBH,
KOHTO BCE OIIIE HE CA TOTOBH 32 M3ITOA3BAHE, TPHOAM3UTEAHATA OIEHKA Ha Bb3CTAHOBMMATA CTOMHOCT Ha
AKTHB2 CE IPABM Ha BCAKA AATa Ha M3TOTBAHE Ha Daranca. 3aryba or obesiieHka ce MPH3HABA B CAy4ail, ye
asancoBaTa CTOMHOCT Ha €AMH AKTHB MAM IDYIIA AKTHBH, TeHEPHPAIIN TTAPHYHU TTOCTHITACHHHA, 9acT OT
KOAITO € TOH, IPEBHILIABA HETOBATA BH3CTAHOBHMA CTOMHOCT. 3arybm oT obe3IleHKa ce NpH3HaBaT 32
CMETKA Ha NPEOIEHbYHHUA PE3EPB Ha AKTHBA 1/ HAH Ce BKAIOUBaT B OTUeTa 32 AOXOAMTE.

ApYKeCTBOTO € ONPEAEAHAO CACAHHMTE KPHTEPHH 32 KAACHHKAIMA HAa B3EMAHMATA, KATO B3EMAHUA,
ITOAAEKAIIHM Ha ODe3IIeHKa:

- HM3TEKbA CPOK Ha ITOracsiBaHe
= OOABABAHE HA AANBKHHKA B HECHCTOATEAHOCT M/ HMAM AUKBUAAIIHSA
= NpeKpaTABaHe Ha H3ITbAHUTEAHO IIPOM3BOACTBO D€3 A2 € JAOBAECTBOPEHO B3EMAHETO

3HAYUMHTE B3eMAHHA C€ TECTBAT 3a OGCBI_ICHKH IO OTACAHO, KOraTo Ca IIPOCPOYE€HH KbM AaTaTa Ha
(i)HHaHCOBHS OTYET HAM KOTraTo CBIIIECTBYBAT obeKTUBHM AOKa3aTCACTBa, 4e KOHTPAr€HTbT HAMA Aad
H3ITBAHH 3aABAXKEHHATA CH.

33 OCTAaHAAHMTE B3EMAHHA 06CSHCH]{2TH C€ M3YHCAABA OCHOBHO Ha 63,33. B'bBPaCTOB AHAAH3 HA B3CMaHHATA
OT AATAaTa Ha IIAAEKA AO AATaTa HA M3TOTBAHE Ha DAAAHCA, KATO OOMYANHO Ce ITPHUAATAT CAEAHHTE
ITPOIIEHTH 33 ODe3IeHKa:

Cpox na sb3aukBane Haa 360 aAnm /1 roanna/ 50%
Cpok Ha Bb3nukBane Haa 720 Au /2 roausu/ 100%

3arybara or obesrienKa Ha THPIOBCKHTE B3EMAHHSA Ce TIPEACTABS B OTHETA 33 AOXOAMTE Ha PeA ,,Apyru
2
pasxoan”.

BobacranosuMata CTORHOCT Ha APyIMTE 4KTHBM € IO - BUCOKATA OT TAXHATA HETHA MPOADKHA II€HA M
CTOMHOCTTa UM B yrioTpeda.

3aryba or obesieHKa ce BB3CTAHOBABA B CAy4ail, Y€ MMa HPOMAHA B IPEIEHKAT, HOCAYKHAA 34
ONpeAeAsHe Ha Bb3CTAHOBUMATA CTOHHOCT.

3aryba oT obeslieHKa ce Bb3CTAHOBABA CAMO AO Pa3Mep Ha HaAaHCOBaTa CTOMHOCT Ha AKTHBA, KOATO HE
HaABMIIIABA HAAAHCOBATA CTOMHOCT, HAMAAGHA C AKYMYAMPAHATA AMOPTH3AIHA, B CAYYaii, ue He e Guaa
IIPHU3HABAHA 3aryDaTa OT 0Oe3IIeHKa.

(m)AanbIH BEPXY AOX0AR

AaH'bK'bT BBPXY rmeyaAbara 3a TOAHHATA ITPEACTABAABA TEKYIITH H OTCPOYEHH AAHDBIIH. AaH'bK"bT BBPXY
mevanbaTa ce IIPH3HABA B OTYETA 32 AOXOAHUTE C H3KAFOYEHHE HA TO3U, OTHACHAIIL CE AO CTaTHH, KOHTO Ca
IIPH3HATH ,A,PI'PCKTHO B KaITMTaAa, KATO B TO3HM C,X’_\"‘-I'Af:l TOH ce MMPEACTaBA B KAITUTAAA.

Texymmar AaHbK ca OYAKBAHMTE AAHBYHM [AALIAHHA BbPXy obAaraemata meuanba 3a TOAMHATA,
NPHAAraiKM AAHBYHHTE CTABKM B CHAA KbM AATATA Ha M3TOTBAHE HA GaAaHCA.

OTCPO“ICHHHT AAHBK CC HAYHCASIBA KATO CE€ ITPHAAra basaHcoBuA METOA M C€ OTHACHA 32 BPCMCHHHTC
PA3AHMKH MEXAY HAAAHCOBATA CTOMHOCT Ha AKTHUBHUTC H ITIACHBHTE 34 IIEAMTE HA CYETOBOAHOTO HM
OTYHTAHE U DAAAHCOBATA UM CTOHHOCT 32 AAHbYHH LIEAH. Paamep"b'r Ha OTCPOYCHHAT AAHDBK 32 TEKYIIIHA
IIEPHOA Ce OIIPEAEAA KATO C€ IIPUAATAT AAHbYHHTE CTABKHU B CHAA KbM AATaTa HA U3TOTBAHE HA DaraHca.
B"hpxy HETro PC(i)ACI{THPaT H IIPOMEHHTE B AAHBYHHUTE CTABKM 334 OTACAHHTE OTYETHH TIEPHOAH.
P%MEP’I:T Ha OTCPOYEHHA AAHBK, HAYUCAECH 32 CACABAIIHM OTYETHH IIEPHOAH, € OCHOBAH HAa OYaKBaHHA
HAYMH Ha PEAAM3AIHA HA AKTUBHUTE UAH YPE€xKAAHE HA IIACHBUTE, KATO CE ITPHAAraT AAHbYHHUTE CTABKH
KOHTO CE€ OYaKBa Aad 6"bAaT B CHAA CAEA AATATA HA DaAaHCca.

3

AKTHB 10 OTCPOYEHH AAHBIIH Ce [IPH3HABA AO CTEIEHTA, AO KOATO € BEPOATHO A2 MMa ObAelna obAaaraema
re4aAba, Cpery KOATO A4 MOTAT Ad CE M3TTOA3BAT HAMAASEMHTE BPEMEHHH PAa3AHMKH.

Akrusu u ITaCHBH II0 OTCPOYECHH AAHBIIHA C€ KOMITEHCHPAT, KOI'aTO CE€ OTHACAT AO AAHBIIHA BBPXY
HCW&AGHT&, ABAKHMH Ha €AHH M CbIIM AAHDBYHM BAACTH M Apy}KCCI‘BOTO Bb3HAMEPABA Ad prAPI
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TEKYIIIUTE AAHbYHH ITACHBH H AKTHBH B HETEH pasMep.
(p)CobcTBen KanuTas u pesepsu

OcHoBHMAT KanuTaA Ha APYKECTBOTO € IPEACTABEH 110 HETOBATA HCTOPHYECKA [1EHA B ACHS HA HETOBOTO
PEruCTpHpaHe 1 OTTOBaps HA AKTyaAHATa My CbAeOHA PETHCTpALs.

AMBHAEHTH Ce IPU3HABAT B IIEPHOAL,B KOHTO €2 ACKAAPHPAHH.
Peseprure BKAIOUBAT Pe3ePBH OT [PEOLIEHKA HA HETEKYIIH AKTHBH H ADYTH PE3CPBH.

Hepasnpeaeaenara newanba u marpynamara 3aryba BKAIOWBAT TeKyluusi (PHHAHCOB PE3YATAT H
HATPYIIaHHUTE MeYAAOH M HEITOKPHUTH 3aIyOH OT MHHAAH TOAMHH.

Beuukn TPAH3AKIIHH CBbC CBAPYKHHITUTE Ca MPEACTAaBEHH OTAEAHO B OTYETA 34 CODCTBEHMSA KAITHTAA.
(c)IIeHCHOHHM B KPATKOCPOYHH Bb3HATPAXKACHHA HA CAYKHTEAHTE

Apy*ecTBOTO OTYHTA KPATKOCPOUHM 3aABAKEHHA 110 KOMIICHCHDPYEMH OTIIYCKH, Bb3HHKHAAM TTOPaAH
HEU3ITOA3BAH [TAATEH TOAMIIEH OTIYCK B CAYYAKTE, B KOUTO Ce OYaKBa TOH A2 OBAAT ITOA3BAH B PaMKHTE
Ha 12 Mecella CAeA AaTaTa Ha OTUETHHA ITEPHOA, [IPE3 KOHTO HAETHTE AUIIA C2 TIOAOKHMAM TPYAA, CBBP3aH
¢ Te3n oTiycku. KpaTKocpounuTe 3aAbAMNEHHA KbM ITEPCOHAAA BKAIOYBAT 34ITAATH M COITHAAHH

OCHI'YPOBKH.

KparkocpouHuTe AOXOAM HA CAYKHTEANTE, BRAIOUHTEAHO M IIOAATAEMHTE Ce OTITYCKH, CA BKAFOUCHH B
TEKYILIUTE TACHBU HAa PEAOBE ,, |'bPTOBCKH M APYIU 32ABAKEHHS .

Apyxecrsoro He e paspaboTBasO M He NMPHAAra IIAIHOBE 33 BH3HATPAKACHHA HA CAYKHTEAHTE CACA
HAITyCKaHe.

(1) IIpoBu3uH, yCAOBHH NIACHBH H YCAOBHH AKTHBH

IlpoBusus ce mpusnasa B 6asarca, KOraTo APYKECTBOTO MMa ITPABHO HAM KOHCTPYKTUBHO 3aABAMKEHHS B
Pe3yATaT HAa MHHAAO CBOMTHE M HMMa BEPOATHOCT OIPEACACH M3XOAMI ITOTOK, CBHABPIKAIIL
HMKOHOMHYECKH TTOA3H, Ad ObAe HEODXOAMM 32 ITOKPHBaHe Ha 3aAbAxeHneTo.l IpoBusuATa ce orens mo
Haii - A0bpaTa MPHOAM3HTEAHA OLIEHKA HA BB3MOKHHITE HKOHOMHYECKH M3TOAH, KOMTO ITe H3TEKAT ITPH
TIOTacABAHE HA 32ABAYKEHHETO KbM AATATA Ha (DMHAHCOBHA OTYET.

PasMepbT Ha IPOBU3HHTE Ce PA3TAEKAA KbM AATATA Ha BCEKHM DAAAHC M CYMHTE C€ IPEH3UHCASABAT, C [IEA
Aa C€ OTPa3H TEKyIaTa CTOMHOCT Ha Hai-A00para olenka. AKO Bede He € BEPOATHO A2 ObAe HEOOXOAMM
H3XOAMIIl ITOTOK PECYPCH, ChABPMKAINM HKOHOMHYECKH IIOA3HM, 33 ITOTACABAHE HA 3aABANKECHHETO,
IIPOBHM3MATA CE BH3CTAHOBABA.

KbM AaTata Ha Haranca ApykecTBOTO He € IPU3HAAO IPOBM3NH ITOPAAM AMIICA HA YCAOBHSA 32 TOBA.

B cayuamre, B KOMTO ce C4MTa, Ye € MAAKO BEPOATHO AQ BH3HHKHE M3XOAAIN ITOTOK HA HKOHOMHYECKH
PECYPCH B PE3YATAT HA TEKYILIO 3aAbAMKCHHE, ITACHB HE CE ITPH3HABA. Y CAOBHHTE ITACHBH CAEABA Aa CE
OLICHABAT ITOCAEABALIO 10 IO-BHCOKATA CTOMHOCT MEKAY OIMCAHATA [TO-TOPE CPABHHUMA IIPOBHSHSA U
ITbPBOHAYAAHO NIPH3HATATA CyMa, HAMAAEHA C HATPYIIAHATA AMOPTH3ALIHA.

(y) TBproBcku u APyru 3aAbAXKeHHA

TBProBecKM M APYIM 3aABAKEHHA Ceé OTHHTAT IO TAXHATA AMOPTH3HPYeMa CTOHHOCT. 3aAbAKEHHATA,
AC€HOMHHHMPAHH B Yy)KACCTPAHHA BAAYTa, Ca OLIEHEHH IO 3aKAOuHTeAeH Kypc Ha BHB kbMm aaTata Ha
bDaAaHca

¢)Ausaur

B cvorsercrene ¢ mamckpanmara ma MCC 17 , Ausunr” mpasara 3a pasmopeikaaHe C aKTHBA Ce
IIPEXBBPAAT OT AM3BHHIOAATEAS BbPXY AM3MHTOITOAYHYATEAR B CAy9aHTe, B KOUTO AM3HHIOIIOAYYATEAST
TTOHACHA ChIIECTBEHHUTE PHCKOBE M U3TOAH, IIPOUSTUYAIIM OT COOCTBEHOCTTA BbPXY HACTHA AKTHUB.

Ilpn crArouBaHe Ha AOTOBOD 32 (PMHAHCOB AM3HHI AKTMBBT Ce IPH3HABA B OTYeTa 32 (DHHAHCOBOTO
CbCTOAHHME HA MIPEAIIPUATHETO IO ITO-HHCKATA OT ABETE CTOMHOCTH - CIIPABEAAMBATA CTOMHOCT HA HAETHS
AKTMB M HACTOSMIIATA CTOHHOCT HAa MMHHUMAAHHTE AM3HHIOBM IIAAIIAHWA ITAFOC HEIPEABHAEHH
ITAAIIIaHHMA, AaKO HMMa TAaKHBa. B oruera 3a (t)HHaHCOBOTO CbCTOAHHE Ce OTPZSHBQ H CBOTBETHOTO
3aABAKEHHE 10 (PUHAHCOB AM3HHT, HE3ABHCHMO OT TOBA AAAM YACT OT AM3HHTOBHTE IIAALIAHHA CE
ABANKAT ABAHCOBO IPH CKAIOYBAHE HA AOTOBOPA 32 (DMHAHCOB AM3MHT.

BHOCAGACTBPIC AMI3BMHTOBHTE ITAAIIIAHHSA Ce PasIIPEAEAAT MEKAY CbHHaHCOB pa3sxoA M HaMaAEHHE Ha
HEIMAATEHOTO 3aAbAKECHHE 11O (bI/IHaHCOB AM3HHI.

AKTHBHTE, IIPHAODHTH IPH YCAOBMATA Ha (DHHAHCOB AH3HHT, Ce AMOPTH3HPAT B CLOTBETCTBHE C
nsuckparmaTa Ha MCC 16 ,,imoTw, Marmiam 1 chopwxenns” nan MCC 38 ,,Hematepuanunu axkrusu”.

Awuxsenara uyacr or AVIBMHTOBAaTa BHOCKA IIPEACTABAABA ITOCTOAHEH IPOLEHT OT HEIOraCceHOTO
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3aABAXKEHHE U Ce IIpH3HABA B meyaAbaTa HAM 33.1"Y63.Ta 3a ICPUOAA HA AM3HHIOBHA AOIroBOp.

Beuukm ocTaHaAm AM3HHIOBH AOTOBOPH Ce CHHTAT 33 ONEPATHBHM AH3HHIOBH Aorosopwu. [Taarmanusra
10 OMEPATUBEH AM3HHIOB AOTOBOP CE ITPM3HABAT KATO PA3XOAM ITO AMHEHHHA METOA 32 CPOKa Ha
CropasyMeHuero. PasxoAure, CBBP3aHH C ONEPATHBHMA AM3HHI, HATD. PA3XOAH 33 MOAAPBKKA M
3aCTPaXOBKH, Ce IIPH3HABAT B Me4aADaTa MAH 3ary0aTa B MOMEHTA Ha Bb3HHKBAHETO HM.

(x)IIpoMenn B cueTOBOAHATA OANTHKA, KOPEKIMSA HA IPEHIKHA

Karo CBIIIECTBEHH Ce OITPEAEAAT TPEIIKH, YCTAHOBEHH pe3 TEKYLIHUA OTYETCH l'ICpHOA, KOHTO Ca OT
TaKOBAa 3HAYCHHE, Ye ClDHHaHCOBHTC OTHYETH 34 CAHMH HAH ITOBEYe IIPEAXOAHH TIEPHOAH BEYE HE MOTaT Aa
Ce CYHTAT 3a AOCTOBEPHH KBM AATaTa HAa TAXHOTO M3AABAHE. B'hSHpPICTOTO HHBO HA CBIIECTBEHOCT 34
T'pCTHPaHC Ha €AHA T'PEITKa KAaTO ChINECTBEHA, C'h61\.}OA2.BaHO OT APYV#ECTBOTO €, KAKTO CACABA:

- HaA 5% ot cymara Ha Hasanca;

2 HaA 1% ot cymaTa Ha NpUXOAHTE OT A€HHOCTTA.

(x)Ynpasaenune Ha (puHAHCOBHA PHCK

®akTopH Ha (PUHAHCOBHSA PHCK

ApYKeCTBOTO € M3AOKEHO Ha PA3AMYHHM BHAOBE PHCKOBE 110 OTHOIIEHHE Ha dunancouTe cu
uHcTpymenTH. Hali-snaunmure uHAHCOBH PHCKOBE, Ha KOTO € H3AOKEHO APYKeCTBOTO ca masapeH
PHCK, KPEAHUTEH PHUCK U AMKBHAEH PHCK.

YrpasAeHHETO Ha PHCKa Ha APYKECTBOTO Ce OCBIIECTBfBA OT HEroBuTe yrpasuTeAn. [Ipuopurer Ha
PPKOBOACTBOTO € A OCHIYPH KPATKOCPOYHMTE ¥ CPEAHOCPOYHHM IAPHYIHH I[TOTOLM, KATO HAMAAH
M3AATaHETO CH Ha (PMHAHCOBH Nasapu. APYACCTHOTO HE CE 3aHMMaBa C THPTYBAHETO Ha (DMHAHCOBM
AKTHBH 32 CIICKYAATHBHM LIEAM, HE M3AABA OIILIMM W HE 33€MA CITEKYAATHBHHE MAM XEAKHPAILH ITO3UIIHHU
Ha (PMHAHCOBHTE N1a3apH.

ITazapen puck
BCAﬁACI'BHC Ha M3ITOA3BAHETO HA CbHHaHCOBH HHCTPYMEHTH Apy}KCCl'BOTD € U3A0KEHO Ha HasapeH pHCK

H ITO- KOHKPETHO Ha PHCK OT INPpOMEHH BbB BaAyTHHA KypcC, AHXBEH PHCK, KaKTO U pHCK OT MNpOoMAHATA HA
KOHKPETHH LIEHH, KOETO CE AbAXH HA OoIepaTHBHATA AeﬁHOCF Ha APY}KCCTBOTO.

* BAAyTEH PHCK
IIpeobaasaBaria 9acT oT CAEAKHTE HA APYECTBOTO Ce€ OCBILECTBSBAT B ObATapCKH A€Ba, ITOPAAH KOETO

APYECTBOTO HE € H3AOKEHO Ha CHIIECTBEH BAAYTEH PHCK, MPEABHA, Ye BbArapus e B ycaoBusaTa Ha
BaAyTeH OOPA.

* AMXBEH PHCK
[ToAuTHKaTa Ha APYXKECTBOTO € HACOYEHA KBbM MHHHMH3HPAHE Ha AMXBEHHA PHCK IIPH ABATOCPOYHO
¢unancupane.

* KPEAMTEH PHCK

KPCAHTHHRT PHCK TPEACTABAABA PHUCKDBT AAACH KOHTpAr€HT Aa HE 3aIlIAaTH 3aAbAKEHHMETO CH KbM
Apy}KCCTBOTO. APY}KCCI’BOTO € H3AO0KEHO Ha TO3H PHCK BBbB BpPb3Ka C Bb3HHKBAaHE Ha B3€MaHHS OT
KAHMEHTH.

lloaurukara ma ApyecTBoTO €, Ye BCHUKH KAHEHTH, KOHTO KEAAAT A4 THPIYBAT HA OTAOKEHO IIAAIIAHE,
TIOAACHAT HA IIPOLEAYPH 32 IPOBEPKA HA TAXHATA IAaTexRocriocobHoct. OcBeH TOBa, CAAAATA ITO
TBPIOBCKHTE B3EMAHUATA CE CACAAT TEKYLLO. KPEAMTHUAT PHCK, KOHTO BB3HHKBA OT APYrUTe (DUHAHCOBH
aKTHBM Ha ApYKeCTBOTO, KaTO HANPHMEpP, IIADHYHM CPEACTBA M APyrH (DMHAHCOBM aKTHBH,
IPEACTABAAIBA KPEAMTHATA EKCIIO3HMIMATA HA APYKECTBOTO, [IPOM3THYAIIA OT BB3MOKHOCTTA HETOBHTE
KOHTPAr€HTH A2 HE M3ITbAHAT CBOHMTE 3aAbAKEHHIL.

HM3aaranero Ha ApyXecTBOTO Ha KPEAUTEH PHCK € OTPAHHYEHO AO pasmMepa Ha 6AAAHCOBATA CTOHHOCT Ha
(bHHAHCOBHTE AKTUBH, IPHU3HATH B KPas HA OTIETHHA TEPHOA.

ApyxecTBOTO He € IpeAOCTaBAAO (PHHAHCOBUTE CH AKTHBH KATO OBe3ITedeHHe Mo APYT
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CCAMI M EOQ/, ep. Hepnuk

Loxnao evpxy hunancosus omuem

B wsnvanenue Ha noemus AHIANCUMEHM, HUE  USLPUUXME 00U 11
npunodcenus punancos omuem na , Camu M” EOQOJ ep. IHepnuk, exumousau
omuem sa unancoecomo cvemosnue kom 31.12.2014 2.; omuem 3a eceobxsamiis
doxod, onenm 3a npoMeHume 6 coOCMEECHUS KARUMAN U Omuem 3a napiiin.
ROMOYU, 30 200UNAMA 3A8LPUCANA HA MA3U dAmMA, KAKMo u 06061eHO OROBECIINGI.
Hed Chlijechteetine CUCINOBOOHU HOAUIMUKY U f)pyzume ROACHUMETHU NPUAONCEHUSI,

Omeogopnocm 1ua prkOGOACMBOMO 3a (hunancosus omuem

PorO600CMEOMO  HOCU — OM20BOPHOCIN  3A  UB20MBAHEING U DOCMOGOPCHOIIN
npedemassite Ha Mosu uuancos omuem, 6 cvomeememeaue ¢ Medcoynapodiin.
CHIaHAapmu 3a (GUHAHCOB0 omuumane, npuemu om kEeponetickus cvioz, 1 3a maxai
cucmema  Ha  GbMpeuler  KOHMPOH, KakGamo pPobKOGOOCMBOMO  ONpedenu  kanio
HeoOxedumMa, 3a uzeomesnemo Ha hunancos omuem, KoUmo da e cvLOLPI
CHUECINGEHU  OMKNONEHU, HEe3ABUCUMO Oauu me ce Obadcam Ha usMama i i

‘ ,]j",‘: N
Omeosoprocm na ooumopa

Hauwoima omeosopnoem ce cgevcda 00 uU3PA3A8AHE 1A OOUMOPCKO MHEHUC 1hVY
O3 QUAGHEOS OMYEem, 0CHOBUBAWIO e COUHCIMBCHO HA UZBLPUICHUS O HAC 0011
Hawnesm odum Oe nposeden 6 CoOmMEememeue ¢ NPOHECUOHANHUME USUCKEQNLSL 111 ]
Medwcdynapoonume ooumopcexu cmandapmu. Tesu cmandapmu Halazam Cnazeanc i
CNUUNIME USUCKEAHUA, KAKMO U 00Umvm 0a Ob0e NIanupan u NpoeedeH mara, ue i
da ce yoeoum 6 pasyMHa CReneH Ha Cu2ypiuocm, OOKOAKO (DUHAHCOBUIM Omuen i
CHOLPICA CHUECMIBENI OMKAOHEHUSL,

Odumsnn @KAIOYEA USHBLAHEHUEMO HA NPoYeoypu ¢ yel NOAYUASAHe Hd 0OUmONCI
JORA3AMENCMBA  OMHOCHO — CYMUmMe U ONOBECMABAHUAMA,  NPCOCMABEHU Gl
mancocus omuem, Fsbpanume npoyedypu 3a8UCSm 0n MPEYEHKAMA Hd 00uniopn.
GRAIOUUINCTHO OYEHKAMA HA PUCKOBEME OIM ChUfeCMBeHU OMKIOHCHUA DG (DUNAIICOE!
onen,  HezasucuUMo  daiu me ce Ouvadcam Ha uzmama wau na  epewsa. 1l

Crp.lor 2



LRELPUICARENO 1A MEeSU  OYeHKU N PUCKa  00umopbin. G3emd  nod  GHUMAITI
CUCTICMANA 3 @BINPCIUEH KOHMPON, CEvp3ana ¢ U30MEAHCINO 1 Q0CMOGENNO 0
HPEOCINAGANE HA (LUNANCOBLs. OIYem om empana na J{pysicecmeomo, 3a 0a paspaioii
OOUNIGPCRU TPOUCAV, KOUMO ¢a NOOX0OAU NPU NE3U 0OCMOSMEACmE, HO He ¢ 1!
WAPAEGANE HA MHEHUE ORUIOCHO  eCKIMUGHOCMMA HA  CUCMEMAmA 30 BLMPCUE
komwmpod. QOumvnm Chlyo MaKa GRIIOUEA OYEHKA HA YMECMHOCMMA HA NPuIaeaniune
CHENIOBOOHU ROMUIMUKIY U PASYMHOCMMA HA  NPUOIUSUMENIUME CUENIOGCANU  OYCTiN,
nanpasenit om PuKOGOOCINEOMO, KUKMO U OYECHKA HA YSIOCIHOMO NPeOCUsie (e
(Juncieosus omyen.

Cumname, we ROIyHeHume om Hac 0OUMOPCKU QOKA3AMeNcmed ca JoCmams il
w e, 3a 0a npedoemaesm 0aza 3a uIpaneane Ha OOUIMOPCKO MHEIHUE,

Muenue

[lo naue amienue, daunancoguam omyem npeocmaess 00CMOGEPHO, 6b6 GCUYR
cowjecmeenn acnekmu,  gunancosomo  cvemoanue na ,, Cavmu M7 EOQI”, rioi
3102 2004 o, karmo u 1e2o8ume (QUHAHCO8IH PesYImamy om Oetunocning, napuHiie
My ROMOYH U NPOMeNuine 8 CODCMBEHUS Kanuman 3a 200UHAMA 3A6PUGANYA 1 1Rl
dama, & chomeememaue ¢ Mexcdynapodnume cmandapmu 3a (HuUnancogO Omyuumdile,
npuenit om lieponetickust cuios 1 3aK0Ha 3a cHemoeoAcmeomao.

Jloknad 6uxy Opyau npasiu U pezyramopii U3UCKGAH U

Cronaeno  wznexeanusma  na Baxona  3a  cuemosoocmeomao, un 38, and, e
§C2ICIAX e COOLPICANUSING 1A NPULOIICCHUSL 200UWEeH QOKAAD 3A 0CHHOCma i
Jlpyoweemsomao sa 2014 . o nawe muenue, npeocmagenusn om poKOGOICHGONO
COOUICH O0KAA0 3a elHOCMMA € 8 ChOMEEMCMBUE, b6 GCUUKU CHUICCMBCHI ACNCKI!
¢ hunancosus omyem 3a 20104 a,

30 wonu 2015 &,

thunun Konea, ep. Heprux, lodnuc na odumopa: .+~ . =g
v AKenesiuuapera” 10729 (@unun Kones, 0.c.c. Pee.oduniop)
Ten 076002141, 0899470075
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