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JTOKJIAJL 3A TEMHOCTTA

3a roauHaTa, npukaouBama Ha 31 nexkemspu 2020 r.
Hactosmusar poxnman 3a JAeHHOCTTa Ha APYXKECTBOTO 3a
2020r. npencraBsi KOMEHTap M aHajla3W Ha (PMHAHCOBHUTE
OTYETH U Jpyra CbIIeCTBeHa HH(POPMaNMs OTHOCHO
(PMHAHCOBOTO CBHCTOSIHME M PE3yNTaTd OT JeHHOCTTa Ha
IpY>KEeCTBOTO, KaTo oOxBama repuox ot 1 sayapu 2020r. 1o
31 HexemBpu 2020r.

PBKOBOICTBOTO TMpEACTaBs CBOS TOAMINEH JOKIAL U
ronuirHus ¢uHAHCOB oTdeT KbM 31 nmexkemBpu 2020r.,
M3TOTBEH B CHOTBETCTBHE MEXTyHapOIHUTE CTAHIAAPTHU 32
(brHAHCOBO OTYMTaHE, MPUETH OoT EBpornelickus crio3. To3n
¢unancoB otuer e omutupan or EKOBUC OIUT
BBJITAPUA OOM.

L. O0ma nadopmanus 3a

Tosproscko apyxectso KOPOUMUJIK EOO/, e yupeneHo
Ha 09.06.1999r., xato Ha 06.06.2008r. HKO BFOSIHA ®UJIM
AJl, npunoOuBa BCHYKM JPYXKECTBEHH Msla Ha oOIma
croitHOCT 5000 (TTeT XMiIsian) JieBa.

KECTBOTO

Onucanue Ha AeliHOCTTA

HpyxectBoTO € peructpupaHo B bwirapus. OcHoBHaTa My
JIEHOCT € CBbp3aHa C OPraHU3HpaHE U OCBILECTBSIBAHE Ha
KuHeMaTorpaduyuHa IefiHOCT, ThPIOBCKO MPEACTaBUTEIICTBO
U IOCPEJHUYECTBO, KOMUCHOHHH, CIIEAUIIUOHHH U IPEBO3HU
CHIENIKH, PEKJIAMHHU, HHPOPMAIIMOHHH, IPOTPaMHU U JIPYTH
YCIIYTH, U BCSIKAKBHU JPYTH ThPTOBCKH CEJKH, He3a0paHEHN
OT 3aKOHOZATENCTBOTO.

Co0cTBeHOCT U yIpaBJieHHe

IOPOMMUJIK EOOJI e enHONMWYHO JAPYKECTBO C
OrpaHUYeHa OTTOBOPHCT OT cTpykTypara Ha HIO BOSAHA
OUJIM AJl. KanurtansT Ha JIpyKeCTBOTO € pa3NpeieNneH Ha
500 (meTcToTHH) IPY>KECTBEHH Jsljia C HOMHHAJIHA CTOMHOCT
ot 10 (mecer) neBa Ha BCeKH ApyXecTBeH Jsu1. ChriiacHO
neiicrBamusa Tvproscku 3akoH B bearapus, kem 31
nexemBpu 2020r., KOPOUMUJIXK e enHOIMYHO IpyKECTBO
C OrpaHWYeHa OTTOBOPHCT C exHoimdeH coOctBeHnk HIO
BOSIHA ®UJIM Al u Ynpasuren SIPYIB JIEPHEP.
Hudopmanus no 4. 247, aj. 2 ot Thpropckusi 3aKoH
Bob3narpaxnenusi, 3a OEWHOCTTAa Ha YIpaBUTENS HE ca
m3mmnamany npe3 2020 roauHa.

IIpe3 2020r. He ca HACTBHIBAIA TIPOMEHH B Opos
NpUTEXaBaHM ASJIOBE B KanuTaia Ha [Ipy»ecTBOTO.
Wndopmauns, orsHocho 4wir.247, anx3 or T3 -
IlepcnexTuBuTe 3a pa3BUTUE HA JPY>KECTBOTO Ca CBBP3aHHU C
peanu3MpaHeT0 Ha CTPATETHYECKUTE M OIEPATUBHU MY
nenu.  JIBArocpodyHuTe  CTpaTerMYecKH — IeIM  Ha
PbKoBOACTBOTO Ha J[py’>KECTBOTO Ca CBBP3aHU C YCIEIIHOTO
MPObJKaBaHe HAa (PUHAHCOBUTE OTHOMICHWSI ¢ OAHKOBHS
cektop B P bwarapus. Ilpuopurer Ha pBKOBOACTBOTO U
JUYHO Ha YNPaBHUTENS € NPOIBDKCHHE HA MOJUTHKATa Ha
aJIeKBaTHW W HAaBPEMEHHM JACHCTBUS 3a 3alluTa Ha
coOctBeHocTTa. [lommppikaHe Ha TOCTOSHHA (DHHAHCOBA
CcTabWJIIHOCT M  MOBMIIABAHE HAa  HKOHOMMYEcKaTa
e(eKTUBHOCT OT JIeilHOCTTa Ha  JAPYXeCcTBoTo. B
KpaTKOCpOUeH IUIaH OCHOBHATa IIeJ € OCHIypsiBaHEe Ha
(uHaHCOBa CTaOMIIHOCT 3a APYXKECTBOTO B YCIIOBHSITA Ha
na3apHa HeCTaOMJIHOCT B CTpaHaTa, BUCOKAa MEXAYpUpMeHa
3aJUTBXKHAJIOCT ¥ TOJIEMHUAT OOIIECTBEH OT3BYK B M 32 KHHO-
UHyCTpHSITA.

REPORT OF THE ACTIVITY

For the year ending on 31 December 2020.

This report of the company’s activity for 2020 provides
comment and analysis of the financial statements and other
significant information of the financial position and results of
the company’s business activities, including the period from
1 January 2020 until 31 December 2020

The Management provides its annual report and the annual
financial statement as of 31 December 2020, drafted in
accordance to the International Financial Reporting
Standards, as adopted by the European Union. This financial
statement was audited by ECOVIS ODIT BULGARIA LTD.

L. General information regarding the Company
The business company EUROIMAGE LTD was established

in 09.06.1999 and on 06.06.2008 NU BOYANA FILM JSC
purchases all the company shares in total value of 5000 (five
thousand) BGN

Specification of the activity

The company is registered n Bulgaria. Its main business
activity is related to the organization and the conduct of
cinematography activitiy, business representation and
agency, commission, spedition and transportation deals,
advertising, information, software and other services and any
other business deals not prohibited by the legislation.

Ownership and management

EUROIMAGE LTD is a sole owned limited liability
company of the structure of NU BOYANA FILM JSC. The
capital of the Company is distributed in 500 (five hundred)
company shares each of which of nominal value 10 (ten)
BGN. As of 31 December 2020, EUROIMAGE LTD is a sole
owned limited liability company of sole owner NU
BOYANA FILM JSC and its Manager is YARIV LERNER,
in accordance to the valid Commercial Act in Bulgaria.

Information as per art. 247, par. 2 of the Commercial Act
No remunerations were paid for the activity of the manager
in 2020.

No changes in the number of shares owned in the capital of
the Company were made in 2020.

Information as per art. 247, par. 3 of the Commercial Act
— the perspectives for the development of the company are
related to realization of its strategic and operational goals.
The long-term strategic goals of the Management of the
Company are related to the successful continuation of
financial relations with the bank sector in the Republic of
Bulgaria. The Management’s priority and the same of the
Manager is the extension of the policy of adequate and in-
time actions for protection of ownership. Maintenance of
constant financial stability and increase of economic
efficientcy in regards to the activity of the Company. The
short-term plan aims at provision of financial stability of the
company under the conditions of market distability in the
country, high level of intercompany liability and the public
response in and of the movie industry.
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IIpe3 m3mmuanata 2020r. ymnpaBuTessiT Ha Jlpy»XecTBOTO
WK CBBP3aHO JIUIIE, HE Ca CKIIFOYBAIIU JOTOBOPH IO CMHCHII
Ha 4. 240 6 ot TbproBckus 3aKOH.

I1. Pe3yJITaTH OT /IeiiHOCTTA HA IPYKECTBOTO.
DUHAHCOBO-HKOHOMHYECKO CHCTOSTHHE,
DUHAHCOBO-UKOHOMUYECKOTO CHCTOSIHHE Ha
IOPOMMUJIK EOO/] e pasriieqaHo W aHaJM3UPaHO BB3
OCHOBA Ha M3TOTBEHU (PMHAHCOBO-CYECTOBOJHH JOKYMEHTH,
MPEICTaBeHN OT JPY’KECTBOTO — OTYETH 3a BCEOOXBAaTEH
JOXOJ] ¥ OTYET 32 (PMHAHCOBOTO CHCTOSIHUE Ha PY>KECTBOTO
3a 2020r., cerioctaBenn ¢ 2019r.

Baxxnu cb0MTHS, HACTBIIWJIHU CJIe] AATATa HA U3TOTBsIHE
Ha GUHAHCOBMS OTYET

He ca HacTemwim cpOUTHSA ciel AaTaTta Ha M3TOTBSHE Ha
(MHAHCOBHS OTYET, KOWUTO Ouxa pedIieKTHpaln BBPXY
pesynrata Ha JlpyXecTBOTO Ipe3 cileBalllus OT4YETEH
HEPUOA.

HNudopmanus no 4. 187 x ot Thprosckus 3aKoH

[Ipe3 2020r. He ca NpUIOOMBAaHK M PEXBBPIISHH JISIIOBE B
HpyxectBoTO.

1V.PuckoBu akropu

YnpapieHne Ha KallMTAJIOBUS PHCK
IlenuTte Ha pHKOBOACTBOTO IIPU YIPABICHHUE HA KaIUTaNa ca
Jla 3aIUTAT IPAaBOTO HA JPYXKECTBOTO A MPOIBIIKH, KaTo
JEeHCTBaIO, C Med JOXOAHOCT 3a COOCTBEHHMKA U
MOJABPKaHE HA ONTHMAaIHA KalluTaJIoBa CTPYKTYypa, 3a 1 Ce
HaMallu [ICHATa Ha KalWTala.
INonuTnkara Ha PHKOBOJCTBOTO € Jla CE MOgbprKa cTabriIHa
KanurtajoBa 0a3a, Taka 4Ye Ja ce ChXpaHH JOBEPUETO Ha
COOCTBEHMIINTE W Ha IMa3apa KaTo ILUIO, U Ja MOXE Ja ce
OCHUTYpST YCJIOBHS 32 pa3BUTHE Ha OM3HEca B Objelle.
Ynpagsiienue Ha GUHAHCOBUSI PUCK
JpyecTBOTO MMa €KCHO3UIHS KbM CIICIHUTE (PHHAHCOBU
PHCKOBE:!

e  KpEAUTEH PUCK;

e  JIKBUJEH PUCK;

e  Ma3apeH PUCK;

e  OIEpaTUBEH PUCK.
B HacTosius goknaja e ornoecTeHa MHGOpMAaLUs OTHOCHO
eKkcro3unusATa Ha J[py’KecTBOTO CHpSIMO BCEKH OT
TOPETIOCOYEHUTE PUCKOBE, LEIUTE, IONUTUKUTE U MPOLECH
B JIpy»KecTBOTO MO OLCHSBaHE, U yNpaBIICHHE HA PHCKA H
KaIuTana.
Kpeaurten puck
KpennTHHAT pHCK € PHUCKBT, Y€ KOHTPAreHThT HAMAa 1a
M3IBJIHU  3aJbJDKEHHATAa CH 1O JaJeH (UHAHCOB
MHCTPYMEHT WJIM JIOTOBOp, KOETO BOJAM 1O (UHAHCOBA
3ary6a. KpeauTHus puck Npow3THYa HW3KIIOUUTEITHO OT
B3€MaHUs Ha KIIMEHTH.
JInKBHEH PUCK
JluxBuzmeH puck OpH  MOJOXKEHHE, 4Ye
JpY>KECTBOTO HE M3ITBJIHU CBOMUTE 3aIbJDKCHUS, KOTaTo T
CTaHAT U3UCKyeMH. [Ipy>KEeCTBOTO Ipuiara moaxoj, KOUTo
Ja OCHrypn HeoOXOIMMHMs JMKBHAEH pecypc aa ce
MOCPEIHAT HACTHIUINTE 3aJbJDKEHUS] IPH HOPMAJIHU WU
CTPECOBH YCJIOBHS 0€3 1a ce peanu3upaT HENpHUEMIIUNBU

BBH3HHUKBA

The Manager of the Company or any party related thereto did
not conclude agreements in accordance to the provisions of
art. 240 b of the Commercial Act in 2020.

I1. Results of the business activity of the Company.
Financial economical position.

The financial economical position of EUROIMAGE LTD
was reviewed and analyzed in accordance to financial-
accounting documents drafted and presented by the
Company — the statement of the comprehensive income and
the statement of financial position of the Company for the
year 2020 , compared to the year 2019.

Essential events occurring after the date of the financial
statement

There are no events occurring after the date of the financial
statement that would reflect the result of the Company during
the next statement’s period.

Information in accordance to art. 187 d of the
Commercial Act

Own shares of the Company were not acquired or transferred
in 2020.

IV. Risk factors

Capital risk management

The goals of the Management when managing the capital are
to protect the right of the Company to continue its on-going
business for the purpose of providing profit of the owner the
maintenance of the optimum capital structure, in order to
reduce the price of the capital.

The policy of the Management is to maintain a stable capital
base as to keep the reliability of the owners and the market in
general, and to provide conditions for development of the
business in the future.

Financial risk management

The Company is exposed t the following financial risks:

credit risk;

liquidity risk;

market risk;

operational risk.

This report includes information regarding the exposure of
the Company to any of the specified risks, goals, policies and
processes in the Company in relation to risk and capital
assessment and management.

Credit risk

Credit risk is the risk that the contracting party shall not
conduct its liabilities as set in a financial instrument or an
agreement, which shall lead to a financial loss. The credit risk
arises mainly from receivables from customers.

Liquidity risk

Liquidity risk arises in case that the Company does not
conduct its liabilities when they become due. The Company
applies an approach to provide the necessary liquidity
resource as to meet the liabilities occurred in normal or
under stress conditions without realizing unacceptable loss
or damaging the goodwill of the Company. An internal
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3aryOM WM Jla ce yBpeau peryrauusita Ha J[pyskecTBOTO.
BpTpemen WM3TOYHMK Ha JIMKBHJHM CpEICTBa 32
JPY’KECTBOTO € OCHOBHaTa My CTONAHCKa JIEHHOCT,
reHepupaa JOCTaThbYHHM OINEPAaTHBHM MNOTOLM. BBHIIHK
M3TOYHUIM Ha (QHUHAHCUpaHEe ca OaHKUTE U JIpYTrH
TIOCTOSIHHH NTapTHBOPH.

BanyTten puck

BanyTHUAT pHCK € CBBpP3aH C HETaTHBHOTO JIBIDKCHHE Ha
BAJTyTHHS KypC Ha BaIyTUTE CIPSIMO OBITapCKus JIEB
JIuxBeH puck

[lomutnkata Ha PBHKOBOACTBOTO € HACOYCHA KbBM
MUHMMH3UPAHE Ha JIMXBEHUS PHUCK MPH IBITOCPOUHO
¢uHaHCHpaHe.

OnepaTuBeH pHCK

OmnepaTHBEH PUCK € PUCKBT OT NPEKH MM KOCBEHH 3aryou,
MPOM3THYAIIA OT IIUPOK KPBI' OT NPUYHMHHU, CBBP3aHU C
MpPOIIECUTE, MepCcoHana, TEXHOJIOTHHTE u
uHdpacTpykrypara Ha JIpyKecTBOTO, KAKTO ¥ OT BHHIIHH
(akTOpH, pasNUYHU OT KPEAWTHH, MA3apPHU M JUKBUIHH
PHCKOBE, KaTO HAPUMEp TE3H, IPOU3TUYAINH OT MPABHHU U
PETYJIaTOPHU W3UCKBAHWS W OOLIONPHETH CTAaHAAPTH Ha
KOPIIOPATHBHO MOBE/ICHHE.

Hudopmanuss 3a OCHOBHUTE XaPAKTEPUCTUKH Ha
CHCTeMaTa HAa BbTPelIeH KOHTPOJ, NPHJIATAHH OT
JAPY:KeCTBOTO B Mpoleca Ha U3rOTBsIHE HA (PUHAHCOBHUTE
oT4yeTn

Cnopen  OBATapCKOTO 3aKOHOAATENCTBO PBHKOBOJCTBOTO
ClJie/iBa J1a U3TOTBS IOKJIA] 33 ISHHOCTTA, KAKTO U (PMHAHCOB
OT4YeT 3a BCsiKa (PMHAHCOBA IOJIMHA, KOMTO Ja JiaBa BIpHA U
YecTHa TMpejcTtaBa 3a (UHAHCOBOTO CBHCTOSHME Ha
JpyXecTBOTO KbM Kpas Ha TroauMHarta, 3a (UHAHCOBHUTE
pesyaTaTH OT JEeWHOCTTa W 3a NapuYHATE IOTOLM B
CHOTBETCTBHE C TPWIOXKHMAara CYETOBOJHA paMKa.
OTroBopHOCTTa Ha PHKOBOJCTBOTO BKJIIOYBA M INpHIIAraHE
Ha CHCTEMa 3a BBTPELICH KOHTPOJI 3a INPEJOTBpaTSBaHE,
pa3KpUBaHE U U3IPABSHE HA TPEIIKU U HEBEPHU U3TI0KEHHS,
JOIMYCHAaTH B pe3ynTaT Ha JACHCTBUS Ha CYETOBOJHATA
cucteMa. B Ta3u Bpb3Ka PBKOBOJCTBOTO CIa3Ba CIEIHHUTE
OCHOBHM NPUHIUIIN B CBOSITA JICHHOCT:

v OpUABPIKAHE KbM OMpPEJIETICHA YIPABICHCKA U
CYETOBO/IHA ITOJIUTHKA, OTTIOBECTSIBAHA BHB
(bMHAHCOBHTE OTYETH;

v U3BBLPIIBAHE HA BCUYKHU OTIEPALMU B CHOTBETCTBUE
ChC 3aKOHOBUTE M MOJ3aKOHOBU HOPMATHBHU
aKTOBE;

v/ oTpa3siBaHe Ha BCHYKH ChbOUTHS W OIIEPAIHU
CBOEBPEMEHHO, C TOUEH pPa3Mep Ha CyMHTE B
MOXO/SIIIUTE CMETKH M 332 ChOTBETHUSI OTIECTCH
TIEpUOJ, TAaKa Y€ J1a O3BOJIIBAT U3TOTBSIHETO HA
(hMHAHCOBHUTE OTYETU B CHOTBETCTBHUE C
KOHKPETHO 33/1aJileHaTa CYeTOBO/{HA PaMKa;

v/ crasBaHe Ha NPHMHIMIIA HA IPE/Na3IMBOCTTA IPH
OLICHKATa Ha aKTUBHTE, TACUBUTE, IPUXOIUTE U

pasxoaure;

v YCTaHOBSIBAHE U MPEKPATIBAHE HA M3MAMHU U
IpelIKy;

v/ BJIHOTA W MPABHJIHOCT HA CYETOBOIHATA
“HpOpMALIUS;

source of liquidity funds of the Company is its main business
activity, which generated sufficient operational cash flow.
External financial sources are banks and other permanent
partners.

Currency risk

The currency risk is related to the negative rate of the
currency exchange rate of the other currency to the BGN
Interest risk

The policy of the Managment is directed towards minimizing
the interest risk in long-term financing.

Operational risk

The operational risk is the risk of direct or indirect loss
arising from a wide range of factors related to processes
associated with personnel, technology and infrastructure of
the Company, as well as of external factors different from
credit, market or liquidity risks, like for instance those
arising from legal or regulation requirements, and the
general standards of corporative attitude.

Information of the main characteristics of the internal
control system applied by the Company in the process of
preparation of the financial statements.

In accordance to the Bulgarian legislation, the Management
shall prepare the report of the activity and a financial
statement for any financial year, which shall present true and
correct reflection of the financial position of the Company as
at the end of the year, of the financial results related to the
business activity and of the cash flow, in accordancce to
applicable accounting frame. The responsibility of the
Management includes application of an internal control
system for avoiding, finding and adjusting errors and
incorrect representations made as a result of the accounting
system. Therefore, the Management observes the following
principles in its activity:

v" Observance of a definite management and
accounting policy as published in the financial
statements;

v Conduct of all operations in accordancce to the
legislative acts;

v In-time reflection of all events and operations, with
their precise amounts in the respective accounts
and for the respective periods as to allow the
preparation of financial statements in accordancce
to the accounting frame as specifically set;

v Observance of the precaution principle in the
assessment of the assets, the liabilities, the income
and the expenses;

v Fixing and termination of fraud and errors;

v' Completeness and correctness of the accounting
information;

v’ Preparation of reliable financial information;
observance of the international financial reporting
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v\ M3rOTBSIHE Ha HajJexk/HA (MHaHCOBa HH(OPMAaLNs;
NPHIBPIKAHE KbM MEXLY HAPOIHUTE CTAHNAPTH 3a
(hMHAHCOBA OTYETHOCT M CMA3BaHE HA NPHHLMAA
Ha OEHCTRALLO NPEANpPHATHE.
[Ipes OTHETHMsI MEPHOL He Ca HACTHIIAIH NPOMEHH B
OCHOBHMTE NMPHHUMIK Ha yrpasieHue Ha FOPOMMMIDK
EOO/I 1 HeroBaTa HKOHOMHYECKaA rpyma,

PHCK OT aKTya/IHOTO H MOTEHUHAJIHO
Bb3jeiicTeie na COVID-19
ToBa € pHCK OT HempenckasyeM H HENpeABHAHM Xapakrep.
B ciyuaii Ha paspacrBane Ha NMaHueMHATa, Ca Bb3MOIKHH
ChTpeceHds 0OpH pafoTaTta Ha APY:KECTBOTO, NPEABHIL
CHiHata  00BBP3aHOCT €  MEKAYHApOAHHs  masap,
PasznpocTpaHeHHeTo Ha Bupyca OM MOTNIO a JOBeje /0
Hy»(1aTa OT BPEMEHHO cnupaHe Ha paboTara, Taka KakTo 0e
HanoxeHo ot 13.03.2020r. Tlopamu Hempenckasyemata
AuHamika Ha COVID 19, Ha To3M eram NMpakTHYECKH €
HEBB3MOMKHO Jla Ce HanpaBH HajekAHA IpeleHKa M
H3MepBaHe Ha noTeHuHanH1A edexT Ha nauaeMusITa,

HPHUB JIEPHEP YARIV LERNER

YIIPABUTEJI na HPOUMMIK EOOJ]
Codns, 21 roum 2021r.

Manager EUROIMAGE LTD

Sofia, 21 June 2021

standards and observance of the principle of going
concern.
During the period of the statement there were no changes in
the management principles of EUROIMAGE LTD and its
economic group.,
Risk of the current and the potential influence of COVID-
19
This risk is of unpredictable and unplannable character. In
case the pandemics gets increase, perturbations in the work
of the Company are possible, considering the strong relation
to the international market. Distribution of the virus may lead
to the need of temporary work stop as it had been enforced
on MAR 13, 2020. Due to the unpredictable dynamics of
COVID 19, it practically impossible to make a reliable
assessment and measurement of the pandemia potential
effects at this point.



IOPOUMM/K EOOJ
OTUET 3A ®HHAHCOBOTO ChCTOMAHHE xbm 31.12.2020 I

Mpnaomx

31,12,2020 T 31.12,2019 1.
eHe

AKTHB BGN'ooo BGN'ooo

Teryug akTHBH
TexyliH ThProBCKH U APYTH BICMatis 2.1 80 81
TTapiuny cpeacTra 2,2 309 329
000 TeKylH AKTHBH 389 410
OO6LI0 AKTHBH 389 410

IOPOMMM/IK EOO/
OTUYET 3A PMHAHCOBOTO CbCTOAHHE xnmM 31.12.2020 r. - IPpOAb/DKEHHE

Tpnaoi

el 31.12,2020 T. 31.12,2019 T,

COBCTBEH KAITHUTAJI u TACHBH

CofOcrpen KanuTan 2:8;
OcCHOBCH Kanuraja 2.3.1 5 5
Perucrpupan Kanmurasn 5 5
(DHAHCOB pedyarar 2.3.2, 74 74
Hepaanpeneneuit neuanfu/HemokpuTit aryoi 74 72
[leuan6a/aaryba sa rojguuara - 2

Q6110 cOGCTBEH KANHTAI 79 79
Texyl ThpProseku M APyri 3atb/DKCHHS 2.4. 310 331
0610 TexkyH NacCHBH 310 331

0610 macuBi 310 a3

Q610 coGerBeH KanuTal 1 nacHnu 389 410

HpHJIOJICGHlLﬁlnﬂ ca Hepasae.rmu Hacrit om gﬁlmmtcoawl omuem!

IIpeacTaBasBAIII:
SAPHB JIEPHEP

CberaBuTe ! \J\
uBE’I‘(.‘.-‘IHHaB{l i)mm

Codpus, 21 10HH 2021 T,

CbIrNACKHD g

10 09, 207




HPOMMHU/K EQOO/,

OTUET 3A IIEYAJIBATA WIHN 3ATYBATA 1 IPYI'MA BCEOBXBATEH /IOXO/] 3a 2020 roguna

202071, 201971,

IIpioxene BGN'ooo BGN'ooo
IMpoab/mKasau JIEHHOCTH
Hemuu npuxodu om npodaicou 1.1:ds 2 4
Yenyru 2 4
Q00 NPHUXOAM OT NPONbKABAIIM JEeHHOCTH 2 4
Pasxodu no ukoHoMuMeckil eaemeHmu (2) (2)
Pazxonu 3a BBHIIHH YCJIYTH 1.2.1. (2) (2)
00110 pasxoau 0T NPOAbAKABALLM JeHHOCTH 0€e3
pPa3xoau 3a JAaHBIH (2) (2)
IMeuanGa/3aryba oT onepaTuBHATA JEHHOCT »
IMeuanba/3ary0a oT HPOABAKABALLMA JEHHOCTH IIPEIHI
pasxoaM 3a JAHBIH - 2
PazxoJ 3a JaHBIM OT DPOALKABALLM JeHHOCTH 1.2.2, - -
Ileuan6a/3aryda 3a mepuoja ot NPObIKaBATIH
OEeHHOCTH A 2
ITeuan6Ga/3aryba 3a nepuoja - 2
061110 BCeoOXBaTeH JOX0/L 34 NePHOJA - 2

IIpeacrasaapainu:
SAPHUB JIEPHEP

CncraBuTen: \\bﬂu\
N
]_IBeTeJmna?(l poBa

Codrun, 21 10HM 2021 T

ChifIACH
AOKNAJ ¢ i

10, 09, 2021




IOPOUMHINK EOO/T

OTYET 3A MAPUYHUTE I[1IOTOITH, IPAK METO/, 3a 2020 rojguna

2020TI. 2019 1.
BGN'ooo0 BGN'ooo0
IMapuyHM IIOTOIH OT ONMEPATHBHA JeHHOCT
[TnamaHus HA JOCTaBUYHITH (2)
[LnaTens/Bb3cTAHOBEHH KOPIOPATHBHH JaHbLH (1)
Jlpyru nnamanus, HeTHO (20) 327
HeTHU DapHYHHA IIOTOUM OT OIIEPATHBHA JEHHOCT (20) 324
IMapuuHU MOTHH OT HHBECTHIMOHHA JIefHOoCT
HeTo MapUyYHH CPeACTBA MBII0JI3BAHU B HHBECTHIIMOHHATA IeHHOCT - -
IMapuunu morouy or GuHAHCOBA AeiTHOCT
Hero napuyHK cpeIcTBA H3II0I3BaHN BbB (JMHAHCOBATA JEeHHOCT - -
Herno yseauuenue (HaMaJIeHHe) HA TAPHYHHUTE CPEJCcTBA M MADUYHHTE
EKBHBAJIEHTH (20) 324
IlapuuHH CpeaCcTBA ¥ MAPDUYHH eKBHBAJIEHTH Ha 1 AHyapH 329 5
IlapuuHy cpeaCcTBA U MAPDUYHH €KBHBAJEHTH Ha 31 IEKeMBPH 309 329

Hpunoncenuama ca Hepazdeana wacm om unancogus omuem!

IIpencraBasBamm:
APUB JIEPHEP

ChCraBHTE !
Berennna Yaxbsposa

Co¢us, 21 1o0HH 2021 T, CbiJIACHD 034

JOKNAL C AAT:.
10 09, 201




IOPOMM MK EOO/T
OTYET 3A IPOMEHHWTE B COBCTBEHHA KAIITHTAJI kbm 31.12.2020 T

Dencadii Hpeamuu Hampynarnu 060 cobemaen
Kanuman om Pescpﬂu ne-umﬁu/ KHanuman
eatueunt 3azybn
BGN'o00 BGN'o00 BGN'ooo BGN'ooo BGN'ooo
QOcrarbk KbM 31.12.2018 1. 5 72 77
Ipen3yMcJIeH OCTAThK KbM 31.12,2018 1. 5 - - 72 77
IIpomenu B cOGCTREHM KAIIMTAL 34 2019 T,

Ileuan6a/(zary6a) 3a mepuoja 2 2
OcraThk KpM 31.12,2019 T 5 = = 74 79
IIpen3uHcaeH OCTAThK KbM 31.12,2019 T, 5 - - 74 79
IIpoMeHH B cOOCTBEHIA KATIHTAJ 34 2020 I,

Teuan6a/(3ary6a) 3a nepruoaa % -
Ocrarpi KbM 31,12.2020 T. 5 - - 74 79

IIpuaodceHuama ca Hepasdeana wacnt om HuHaHco s omvem!

IlpeacraBiasBamiy:
APHUB JIEPHEP

CheraBuresa:
IIperesnnua Yaxppona

Codpurst, 21 IOHM 2021 T.

cblau.\_,

A0Knay ¢ e (. Cogy N

1009, 791
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T'OAUIINEH ®UHAHCOB OTYET
I. OBIIA UTH®OPMAIIUA
Haumenosanue na /[pysncecmeomo: FOPOUMUJIK EOO /]

Ynpaeumen APUB JIEPHEP

KOpucmu:

JIMTUC MYHJO OOJ — ans.Exarepuna Meroauena
AJIBOKATCKO PYXXECTBO KAPACTOSHOB,
MUTKOB U CbJIPYXKHULIN

Mvpocasa na pecucmpayusn na /lpyscecmeomo: P boirapus

Ceoanuwie u aopec Ha pecucmpauus:
COoHA 1616, P-H BUTOIIIA
Mectroct KWHOLIEHTBP, VII. KYMATA 84

Oébcnysceawsu banku:
CUBAHK A
Obb Al

IIpeomem na oeitnocm u ocnosna oeiinocm/u na /lpyscecm
Opranu3upane ¥ OChIICCTBSIBAHE Ha KHHEMaTorpaduyna
JICHHOCT, THPTrOBCKO MPEACTABUTEICTBO U MOCPESIHUYCCTBO,
KOMHUCHOHHH, CIISMIUOHHN M IPEBO3HU CACIKH, PEKIaMHH,
uH()OPMALMOHHH, TPOTPAMHH U PYTH YCIyTH, U BCIKAKBU
JPYTH THPTOBCKH CJCIKH, He3a0paHEeHH OT 3aKOHOATENICTBO]

Jama na ¢punancosus omuem: 31. 12. 2020r.

Texywy nepuod: rogunara 3amnousam@a Ha 01.01.2020r. u
3apppmBama Ha 31. 12. 2020r.

IIpeoxooen nepuod: rogunarta 3anoupama Ha 01.01.2019r.
u 3aBbpBamia Ha 31.12.2019r.

Banyma na cvcmagane na 200uwinua punancoe omuem:
OBITrapcKu JeBa

Tounocm na uucnama, npedcmagenu 8 omuema: XA
OBarapcku JeBa

Buo na zoouwhua ¢Qunancoé omuem: WHINBUAyAICH
(hMHAHCOB OTUYET HA IPYKECTBOTO

Mama na uzzomeane: 21.06.2021r.

Jama na oooopenue 3a nydonuxysane : mecen] oHn.2021r.
Opzan, 0006pun omuema 3a nydauxysane: IIpoTokoi ¢
pelIeHUe Ha eIHOJIMYHUS COOCTBEHHK Ha KaruTana
Cobcmeenocm u ynpaenenue:

Cvopyacnuyu - ennonndes HIO BOSHA ®UJIM A/
Bpoii 0anoee — 500 (eTCTOTHH) IPY>KECTBEHU JIsia
Homunanna cmoiinocm — 10 (1ecet) jieBa Ha BCEKH
JPY>KECTBCH ISLT

II. BA3A 3A U3I'OTBAAHE HA MHAUBUOAYAJIHUSA
®UHAHCOB OTUET

NuapuBuayanaust ¢uHancoB ortder Ha FOPOMMUNUJK
EOOJI e¢ u3rorBeH, B ChOTBETCTBHUE C M3HUCKBAHUATA Ha
MexayHapoJHU CTaHIApTH 332 (PUHAHCOBU  OTYETH
(MC®O), kouTo ce ChCTOST OT: CTaHAAPTH 3a (UHAHCOBU
OTYCTU W OT ThIIKyBaHHs Ha KommureTa 3a pa3sicHCHUs Ha
MC®O (KPMC®O), omobpenn or CeBera 1O
Mexnynapoguu cuertoBonuu crapaapta  (CMCC), u
Mesk1yHapOTHUTE CUCTOBOAHU CTaHAAPTH M THIKOBAaHHUATA
Ha [locTossHHIS KoMuTeT 32 pazscHsBane (IIKP), omobpenn

ot Komurera mo MexayHapoAHH CUYETOBOJIHU CTAHAAPTHU
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ANNUAL FINANCIAL STATEMENT
I. GENERAL INFORMATION
Company name: EUROIMAGE LTD

Manager YARIV LERNER

Legal advisors:

LITIS MUNDO LTD - Ekaterina Metodieva — Attorney at
law

LAW OFFICE KARASTOYANOV, MITKOV AND
ASSOCIATES

Country of registry of the Company: the Republic of Bulgari:

Headquarters and registry address:
SOFIA 1616, VITOSHA REGION
KINOTSENTAR AREA, 84 KUMATA STREET

Service banks:
CIBANK JSC
UBB JSC

The subject of the business activity and the main business
activity/activities of the Company:

Organization and conduct of cinematography activity,
business representation and agency, commission, spedition
and transportation delas, advertising, information, software
and other services, and any other business delas not prohibited
by the legislation.

Date of the financial statement: 31. 12. 2020

Current period: the year starting on 01.01.2020 and ending
on 31. 12. 2020

Previous period: the year starting on 01.01.2019 and ending
on 31.12.2019

Currency for preparing the Annual Financial Statement:
BGN

Rounding of numbers presented in the Statement: a
thousand BGN

Type of the Annual Financial Statement: Company
Individual Financial Statement

Date preparation: 21.06.2021

Date of approval and publishing: June 2021

Body of approval of the statement to be published: Minutes
with decisions of the Sole owner of the capital

Ownership and Management:

Partners: sole owned by NU BOYANA FILM JSC

Number of shares: 500 (five hundred) company shares
Nominal value — 10 (ten) BGN of each company share

II. BASE FOR THE PREPARATION OF THE
INDIVIDUAL FINANCIAL STATEMENT

The individual financial statement of EUROIMAGE LTD
was prepared in accordancce to the requirements of the
International Financial Reporting Standards (IFRS), which
include: Financial Reporting Standards and interpretations of
the Interpretation Committee of the IFRS (IFRSIC),
approved by the International Accounting Standards Council
(IASC), and the International Accounting Standards and the
interpretations of the Permanent Interpretation Committee
(PIC), approved by the International Accounting Standards
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(KMCC), kouto eekTuBHO ca B cuia Ha | ssayapu 2020r. u
KouTo ca npuetn oT Komucusita ta EBponeiickust cbros.

I[py)KeCTBOTO npujiara CJICAHUTEC HOBU CTaHAAPTH,
HU3MCHCHUA U PA3ACHCHHSA, KOUTO Ca BJIC3JIM B CUJIa Ta3u
TOAWHA U Ca KaKTO CJICaBa.

MCC 1 u MCC 8 (usmenenu) - Jlegpunuyun na
cvugecmeenocm, é cuna om 1 auyapu 2020 2., npuemu om
EC

Ilenta Ha M3MEHEHHWsATa € Ja ce M3MOJI3Ba €JHAa W ChIa
nehUHUIMS  Ha  CHOIGCTBEHOCT B PAaMKHTE  Ha
MexayHapoJHUTE CTaHIApTH 32 (PUHAHCOBO OTYMTAHE M
KonuenryasnnaTa pamka 3a puHaHcoBo oTuutane. ChriacHo
W3MEHEHHMSTA:

®  HECBHIICCTBCHA MH(pOPMALIUSA UMA CHIIUS SPEKT KaTO
NpOIyCKaHeTo Ha BaxHa uH(opmaums win
HENPAaBWIHOTO U npencrassHe. llpennpusarusara
pemaBat Ko MHGpOpPManMs € ChIIECTBEHAa B
KOHTEKCTa Ha (PMHAHCOBHS OTUYET KaTo LSUI0; U

e ,OCHOBHHTE NMOTPEOHMTENN HAa (PMHAHCOBH OTYETH C
o0mo mnpeaHazHaueHHWE ca Te3W, KbM KOHTO ca
HAacOYeHW (UHAHCOBUTE OTYETH U  BKIIOYBAT
»CBIIECTBYBAalllA W TOTEHIHAIHH WHBECTHTOPH,
3aeMoJaTeNN ¥ APYTH KPEeIUTOpH™, KOUTO TpsAOBa 1a
pasuutar Ha (UHAHCOBUTE OTYETH C  OOIIO
npejHa3Ha4YeHUe 3a rojisiMa 4YacT OT (uHaHcoBaTa
nHpopmanus, OT KOATO Ce HyKIasiT.

H3zmenenun na peghepenyuume xkvm Konyenmyanna
pamka 3a (Qunancoéo omuumane 6 cuia om
1 anyapu 2020 2., npuemu om EC

CMCC e u3nan npepaboTeHa KOHIIETITyalHA PaMKa, KOSITO
BJIM3a B cCHJIa He3abaBHO. PamMka He BoM 10 MPOMEHH B HUTO
€IWH OT CBHINECTBYBAIIUTE CYCTOBOJHH CTaHIAPTH.
Benpekn ToBa, MpeanpUATHATA, KOWTO pazdhTaT Ha
KOHIICTITyaJHATa paMKa NpU OIpeIeNiiHe Ha CBOHTE
CYETOBOJIHH TOJIUTUKY 3a C/ICJIKH, ChOUTHS MM yCIOBHS Ha
JEWHOCTTa CH, KOWTO HE ca pasriielaHd CIELUUajHO B
KOHKPETEH CUETOBOAEH CTaHIapT, L€ MOTaT Jia MpuiaraT
npepaboreHara pamka ot 1 ssuyapu 2020 . [Ipennpusitus 1we
TpsiOBa /a MPEIEeHST Al TEXHUTE CUETOBOJHU IMOJUTHUKU
ca BCe OlLIe MOIXOMIIIM ChIVIACHO TNpepaboTeHaTa
KOHIenTyanHa paMka. OCHOBHHUTE POMEHH ca:

® 33 j1a Ce IOCTHWTHE Ie)iTa Ha (PMHAHCOBOTO OTYHTAHE CE
(dokycupa BBPXY pojiTa Ha PHKOBOJCTBOTO, KOETO
TpsiOBa Ja CIy>KH Ha OCHOBHHTE NOTpeOWTENH Ha
OTUYETHUTE
* OTHOBO ce HabJsIra Ha MPHUHIIMIIA HA TPEINa3IHBOCTTa
KaTo HeOOXOAWM KOMIIOHEHT, 3a Ja C€ IIOCTUTHE
HEYTpPAIHO MPEJICTaBsIHE HA HH(POPMAIIHATA

e JeUHMpPA CE KOC € OTUYUTAILIOTO CE MPEIIPHUITHE, KaTo €
BB3MOKHO J[a € OTACITHO IOPHUIUUECKO JIUIIEC WX YaCT OT
TPENPUITHETO

e IpepasrIeKIAT CC OMPE/ICICHUATA 32 AKTUB U MACHB

e [IpHU NPU3HABAHCTO HA AKTHUBU M IMACHBH CC IpPEMaxBa
YCIOBHETO 32 BEPOSTHOCT OT BXOMSIIA MIIM U3XOJISIIN
MOTOId OT HKOHOMMYECKH TIIOJI3M M C€ JOIThJIBAT
HACOKHTE 3a OTIHUCBAHE
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Committee (IASC), effectively enforced as of 1 January 2020
and adopted by the Committee of the European Union.

The Company has adopted the new accounting
pronouncements which have become effective this year, and
are as follows:

IAS 1 and IAS 8 (amended) - Definition of
Material, effective from 1 January 2020, adopted by the EU.

The amendments aim to use a consistent definition
of materiality throughout International Financial Reporting
Standards and the Conceptual Framework for Financial
Reporting. The amendments clarify:

o that the reference to obscuring information addresses
situations in which the effect is similar to omitting or
misstating that information, and that an entity assesses
materiality in the context of the financial statements as
a whole, and

e the meaning of ‘primary users of general-purpose
financial statements’ to whom those financial
statements are directed, by defining them as ‘existing
and potential investors, lenders and other creditors’
that must rely on general purpose financial statements
for much of the financial information they need.

Amendments to References to the Conceptual Framework
in IFRS Standards, effective from 1 January 2020, adopted
by the EU

The TASB has issued a revised Conceptual Framework
which will be used in standard-setting decisions with
immediate effect. No changes will be made to any of the
current accounting standards. However, entities that rely on
the Framework in determining their accounting policies for
transactions, events or conditions that are not otherwise dealt
with under the accounting standards will need to apply the
revised Framework from 1 January 2020. These entities will
need to consider whether their accounting policies are still
appropriate under the revised Framework. Key changes

include:

. in order to achieve the purpose of financial reporting,
the focus is on the role of the Management, which is to serve
to the main users of the statements

[ ]

. the stress is on the principle of precaution as a
necessary component to achieve neutral provision of the
information

. it is defined which entity is a reporting one, and it is
possible for a such to be a separate legal entity or a part of
the enterprise

. definitions of asset and liability are reviewed

. probability term from incoming or outgoing economic
benefit flows is removed upon recognition of assets and
liabilities and the write-off directions are added
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® J1aBaT Ce JONBJHUTEIHA HACOKA OTHOCHO Pa3IMYHUTE
OILICHBYHU 0a3u U NedanbaTa Wim 3arydara ce OrnpeaesisaT
KaTO OCHOBEH IIOKa3aTeJl 3a JeWHoCTTa Ha
NPEeaNpUsITHETO U Ce TMpenopbuBa MPUXOAUTE U
pasxoauTe OT APYTHsl BCCOOXBAaTeH JIOXOI na Obaat
PELMKIIMpAaHu Tpe3 mevandara wim 3arybaTta, KOraro
TOBa TIOBHIIABA YMECTHOCTTa WJIH JOCTOBEPHOTO
TpeCcTaBsHE Ha (PUHAHCOBUTE OTUCTH.

MC®DO 3 (uzmenen) — Onpedenenue Ha CHMORAHCKA
Oetinocm, 6 cuna om 1 auyapu 2020 2., npuem om EC

M3MeHeHoTO ompeiesieHue 3a CTOMAaHCKa JEHHOCT U3MCKBA
MpUIOOMBAHETO Jla BKIIOYBA BXOMIIM MaTepuaddl U
CBIIECTBEH MPOIIEC, KOUTO B CHBKYIMHOCT 3HAYUTEIHO Ja
JIOTIPHHACST 33 CIIOCOOHOCTTA 3a Ch3JaBaHC Ha M3XOAIIa
npoaykiust. OnpeeieHUeTo Ha MOHATHETO ,,[IPOTYKIIHS " ce
W3MEHsI Taka 4e Jia ce OKyCHpa BbPXY CTOKHUTE U YCIYTHUTE,
MPEJOCTaBSIHA Ha KIUCHTUTE, KOUTO T'CHEpPHpAT JOXOM OT
UHBCCTUIIUHN U IlpyFI/I J0X04u. OHPGJIEJ'IEHI/IGTO HU3KJIK0YBa
BB3BpaIIacMOCTTa TOJ (opMara Ha MO-HUCKH Pa3XxoAd U
JIPYTH MKOHOMUYECKH TOJ3H. VI3MEeHEHUsTa BEpOSTHO e
JIOBeaT J0 OTYWUTaHe Ha T[OBeYe MNPHUIOOMBAHWSI,
KITaCU(PUITUPAHN KaTO MPUAOOUBAHUS HA aKTHBH.

Hzmenenus na MC®0 9, MCC 39 u MC®@O 7: Pechopma
Ha pehepenmuume nuxeenu npoyenmu (uzoadena na 26
cenmemepu 2019 2.), ¢ cuna om 1 anyapu 2020 ., npuemu
om EC

Ipemnaranure HM3MEHEHHMS BKJIFOUBAT €JIEMEHTH,
OTpa3sBallldi HOBUTEC W3UCKBAaHWS 3a OIMOBECTSABAHE,
BBBeJIcHH 0T m3MeHenusata Ha MCDO 9, MCC 39 u MCD®O
7.

Hzmenenua na MCDO 16 namanenus na naemume,
cevpsanu ¢ Covid-19, 6 cuna om 1 wnu 2020, npuem om
EC

[IpoMeHuTe KacasT €AWHCTBEHO JIM3MHIONOIYYaTSIUTE 110
JOTOBOPH 3@ JIM3HHT, KOUTO Ca IOJYYMJIM OTCTBIIKA OT
HaeMHaTa CyMa WIH He ABDKAT HACM 32 ONpeJIesIeH epPUo
OT BpeMe B pe3yiTaT Ha MaHIeMHATA OT KOPOHABHPYC
Covid-19. B T03u ciy4ail JIM3UHIONOIYyYaTEIUTe MOXKE Jia
HC CUUTAT HAMAJICHUTC HAaCMHU BHOCKU WJIM OIIPOCTCHHUTE
HaeMH 3a nepuoaurte ao win npenu 30 ronu 2021 r. kato
MOI[I/I(I)I/IKaI_[I/ISI Ha JIM3UHI'OBUA JOTOBOP, HE3aBUCUMO Jajid
HAaEeMHUTE CYMH BIIOCIIEJICTBHE ca yBenudeHu ciel 30 roHu
2021 r.

Cmanoapmu, usmeHeHus U pa3sicHeHUs, KOUmMo éce ouje
He ca 671e31u 6 CUA U He ce npuIazam om no-panna oama
om /Ipyscecmeomo

KeM nmatata Ha omoOpeHme Ha TO3M (PMHAHCOB OTYET ca
MyOJIMKyBaHW HOBHM CTaHIAPTH, W3MEHEHHS M Pa3sCHEHHS
KBM CBIIECTBYBAIIM BE€UE CTAHIAPTH, HO HE Ca BJIE3JIX B CHJIA
i He ca npuetm or EC 3a ¢QuuaHcoBaTa ronauHa,
3anoyBamia Ha 1 sayapu 2020r., U He ca OUIM MPUIIOKESHU
0T no-panHa gata ot [IpyxxectBoro. He ce ouakBa Te 1a umar
ChIIECTBEH e(QEeKT BBPXY (HUHAHCOBHUTE OTYETH Ha
JpyxecTBOTO. PBKOBOACTBOTO 04aKBa BCUYKH CTAHIAPTHU U
M3MEHEHHMS Jia ObJIaT MPUETH B CUETOBOJHATA ITOJUTHKA Ha
Jpy>kecTBOTO Ipe3 MbpBUs EPHOJ, 3aM0UBalll cle] AaTaTa
Ha BJIM3aHETO UM B CHIIA.
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. further directions are provided in respect to the
different value bases, and the profit and the loss are defined
as the primary company's activity index, and it is
recommended that the incomes and expenses of the other
comprehensive income to be recycled prior profit or loss,
when this increases the proper or the true representation of
the financial statements.

IFRS 3 (amended) - Definition of a Business, effective from
1 January 2020, adopted by the EU

The amended definition of a business requires an acquisition
to include an input and a substantive process that together
significantly contribute to the ability to create outputs. The
definition of the term “outputs” is amended to focus on goods
and services provided to customers, generating investment
income and other income, and it excludes returns in the form
of lower costs and other economic benefits. The amendments
will likely result in more acquisitions being accounted for as
asset acquisitions.

Amendments to IFRS 9, IAS 39 and IFRS 7: Interest Rate
Benchmark Reform, effective from 1 January 2020,
adopted by the EU

The proposed update includes elements to reflect the new
disclosure requirements introduced by the amendments to
IFRS 9, IAS 39 and IFRS 7

Amendment to IFRS 16 Leases Covid 19 - Related Rent
Concessions, issued on 26 September 2020, effective from 1
June 2020, adopted by the EU

Changes affect only lessees in lease agreements, which have
received discount from the amount leased or have no dues in
lease for a specific period of time resulting from the Covid-
19 coronavirus pandemic. In such a case, the lessees may not
take into account the discounted leased instalments or the
cancelled leases for the periods before June 30th, 2021, a
lease agreement modification, regardless if the leased
amounts have thereafter been increased, after June 30th,
2021.

Financial Reporting Conceptual Frame and amendments
to the provisions therein, still not adopted by the EU

New standards, amendments and interpretations to the
already existing but still not enforced or not adopted by the
EU ones for the financial year as of JAN 1, 2020 and have
not been applied by the Company as of an earlier date have
been published as to the date of the approval of this financial
statement. It is not expected that these will have a significant
effect on the Company’s financial statements. The
Management expects all the standards and the amendments
to be adopted in the Company’s accounting policy during the
first period starting after the date of their enforcement.

The amendments are related to the following standards:

* Amendments to IAS 1 Presentation of Financial
Statements: Classification of Liabilities as Current or Non-
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IIpomeHnuTe ca CBBP3aHU ChC CICTHUTE CTAHIAPTH:

e Uswmenenus B MCC 1 Ilpencrassize Ha (puHaHCOBUTE
oruery: Kitacudukanys Ha macuBUTE KaTo TEKYIIN U
HeTeKyIHy, B cuia oT 1 ssHyapu 2023 r., Bce o1e He €
npuet ot EC

e Usmenenus B MC®DO 3 busnec kombunanuu, MCC
16 Wmotm, mamman U chopbxeHus, MCC 37
ITpoBu3nm, yCIOBHU NMAacHBH W YCIOBHH aKTHBH, B
cuna ot 1 suyapu 2022 r., Bce olie He ca MPUETH OT
EC

e Tommman momoOpenuss 2018-2020 r. B cmma ot 1
stHyapu 2022 T., Bce omie He ca mpuet oT EC

e I3menenus Ha MCDO 4 3acTpaxoBaTeiIHU 1OTOBOPU
- onarane Ha MC®O 9, B cuina ot | auyapu 2021 r.,
Bce olle He ca npuetu ot EC

e N3menenus na MCPO 9, MCC 39, MCDO 7, MCDO
4 1 MC®O 16 Pedpopma Ha TMXBEHHUTE MTOKA3ATEIH -
®aza 2, B cuwia ot 1 auyapu 2021 r., Bce omie He ca
npuetu ot EC

e  MC®O 14 OTcpoueHr CMETKH IPU PErYIUPAHU LIEHU
B cuia ot 1 suyapu 2016 r., Bce omie HE € MPHUET OT
EC

e MC®O 17 3acrpaxoBaTesIHU JOTOBOPHU B cuiia OT 1
ssHyapu 2023 r., Bce omie He e npuet oT EC
JpyXecTBOTO He mIpuiara ¢ Io- paHHAa JaTa HOBH

CTaHIApPTH, NMPOMEHH B CTAaHIAAPTHTE M Pa3ICHEHHATA, 32
KOHTO € JajJicHa TakaBa BB3MOXKHOCT B PErilaMEHTHUTE Ha
Komucusra.

ITPUJIOKEHH CBIHIECTBEHH CYETOBO/HH
ITOJINTHKH
To3u romumieH ()UHAHCOB OTYET € HM3TOTBEH, CIIA3BaliKu
MIPHUHIUIIA HA IEHCTBAIIO IPEANPHUITHE B CBOTBETCTBHE ChC
Mexnynapoguutre Cranpaptu 3a ®PunancoBo OtTyuTase,
m3naaean ot ChBeTa 3a MexayHaponuausi CUeTOBOIHU
Cragnaptu (CMCC) u BCHYKM pa3sCHEHUS HW3IaICHU OT
Komurera 3a Pazscaenust 'a MC®O, B cuna Ha 1 sHyapu
2019r. u xouTo ca mpuetn oT Komucuara Ha eBpONCHCKUS
CBI03.
OUHAHCOBUAT OTYET € M3TOTBEH Ha 0a3a KOHBEHIMATA 3a
HCTOpHYECKaTa ICHA.
JpyXeCcTBOTO BOIM CBOUTEC CUYCTOBOJHH PETUCTPH B
obarapcku jieB (BGN), koiiTo nmprieMa KaTo HEroBa OTYCTHA
BaJlyTa 3a TMpenacTaBsHe. JlaHHWUTE B WHAMBHIYATHHUS
(hMHAHCOB OTYET U MPUIIOKEHUAITA KbM HETO Ca MPEICTABCHU
B XWIAAH JICBa, OCBCH aKO HEIIO JAPYro H3PHUYHO HE €
yKa3aHo.
logumrauAT rHAHCOB OTYET BKIIIOYBA OTUET 3a IedanbaTa
Wik 3arybata W Ipyrus BCeoOXBaTeH MOXOJ, OTYEeT 3a
(MHAHCOBOTO CBCTOSHHE, OTYET 3a TPOMEHUTE B
COOCTBEHUS KamUTaj, OTYET 32 MapHYHUTE OTONH, KaKTO U
TMOACHUTCIIHU ITPUITOKCHUS.

®dopMaThT Ha OTYETA 332 PUHAHCOBOTO CHCTOSHHE €
6azupan Ha pasrpaHuYeHUETO TEKYII/HETeKYIII.
Jpy>XecTBOTO MpEACTaBs CpaBHUTENIHA HH(OPMAIHS BbHB
(huHAHCOBHSI OTYET 3a €IHA mpeaxoaHa roguna. Koraro e
HE00X0IMMO, CPABHUTEITHUTE JJAHHU C€ PEKIaCUPUITUPAT H
MPEU3YUCIIABAT, 32 JIa C€ MOCTUTHE CHIIOCTABUMOCT CIIPSMO
MPOMEHH B IPEACTABIHETO B TEKYIATa TOIMHA.

JIpy»KeCTBOTO OCBIIECTBSIBA CUYCTOBOJCTBOTO Ha
OCHOBaTa Ha JIOKyMEHTallHaTa OOOCHOBAaHOCT  Ha
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current and Classification of Liabilities as Current or Non-
current effective from 1 January 2023 not yet adopted by the
EU
e Amendments to IFRS 3 Business Combinations, IAS
16 Property, Plant and Equipment IAS 37 Provisions,
Contingent Liabilities and Contingent Assets effective
from 1 January 2022 not yet adopted by the EU
e Annual Improvements 2018-2020 effective from 1
January 2022 not yet adopted by the EU
e Amendments to IFRS 4 Insurance Contracts — deferral
of IFRS 9 effective from 1 January 2021 not yet
adopted by the EU
e Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and
IFRS 16 Interest Rate Benchmark Reform — Phase 2
effective from 1 January 2021 not adopted by the EU

e IFRS 14 Regulatory deferral accounts enforced as of
JAN 1, 2016, still not adopted by the EU

e [FRS 17 Insurance Agreements - starting after January
Ist, 2023 — not adopted by the EC;

The company does not apply new standards, changes in

standards and clarifications of which there is such a

possibility provided by the Committee a with an earlier date..

ESSENTIAL ACCOUNTING POLICIES APPLIED

This annual financial statement was prepared observing the
principle of going concern, in accordancce to the
International Financial Reporting Standards, issued by the
International Accounting Standards Council (IASC) and all
the interpretations issued by the Interpretation Committee Ha
IFRS, valid as of 1 January 2019 and adopted by the
Committee of the European Union.

The financial statement was prepared in accordance to the
convention of the historical cost.

The Company keeps its accounting registers in BGN, and it
is adopted as its reporting currency for presentation. The data
in the individual financial statement and the applications
thereof are presented in thousand BGN, except if note
otherwise.

The annual financial statement includes the statement of
profit or loss and the other comprehensive income, the
statement of financial position, the statement of changes in
the owners equity, the cash flow statement, and the
annotative applications.

The format of the statement of financial position is based on
the differentiation current/non-current.

The company presents somparative information in
its financial statement for one previous year. When necessary
the compared data are classified and reevaluated to achieve
the comparison in accordance to the changes in the
presentation of the previous year.

The company conducts its accounting based on
documentary grounds of economic operations and facts,
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CTOITAHCKHTE OTIEPAINH B PAKTH, KaTO CTIa3Ba M3UCKBAHUATA
3a CBbCTaBSHE HA JIOKyMEHTHTE CBIJIACHO JEHCTBAIOTO
3aKOHOJATEJICTBO.

DUHAHCOBUAT OTYET € M3rOTBEH Ha MPUHIUNA Ha
JIeCTBAIlO  OpeNnpusTHe, KOWTO  mpeAnojara, 4e
TPENPUITHETO IIe MPOIBIIKH JCHHOCTTA CH B 0003PUMOTO
OBJIelIE.

ITPU3HABAHE HA IIPUHXO/]

I[Ipuxomute B /JlpyXecTBOTO ce MpH3HABAT Ha 0a3a
MIPUHIUIIA 32 HAYUCIISABAHE U JIO CTEIEHTa, 10 KOATO W 0
Ha4YWHa, 110 KOWTO CTOMAHCKHUTE U3TOIU C€ MPUI00UBAT OT
JpyXecTBOTO M PECHEeKTHBHO CTOMAHCKUTE PHCKOBE CE
HOCSIT, KAKTO H JIOKOJIKOTO MPUXOJUTE MOTaT HAJJIEKHO J1a
ce u3Mmepst. [lpu npenocTaBsiHETO HA YCIIyTH, IPUXOJUTE CE
MpU3HABAT, OTYUTANKY eTana Ha 3aBbPIICHOCT Ha CAeNKaTa
KBbM JlaTaTa Ha 0TYeTa 32 (PUHAHCOBOTO CHCTOSIHUC, KO TO3H
eTamn Moe J1a ObJic HaJekKTHO U3MEPEH, KAaKTO U Pa3XOJIUTe,
M3BBPIICHHU TI0 CAENKATa M Pa3x0JUTe 3a MPUKIIOUYBAHETO M.
ITonydyeHoTo GpuHaHCHpaHE CE OTYMTA KATO MPUXOJ, KOTATO
MMa 3HAYMTENHA CUTYPHOCT, 4e J[py»KeCTBOTO i€ M3ITBIHA
yCIIOBHATA, TIPH KOWTO TO € OTIycHaTo. PUHAHCHpaHe,
TIOJIYYEHO 3a TMOKPHUBAaHE HA TEKYIIO BB3HUKHAIN Pa3XOJH,
ce TpHW3HaBa KAaToO MPHUXOJ B CHIIUSA TIEPHOMA, B KOWTO ca
BB3HUKHANN pasxoxuTe. DuHAHCHpaHE, NOIYYCHO 3a
NpUA0OMBaHE HA HETEKYIIM MATCPUATHH U HEMaTCPHATHH
aKTUBM C€ TMpHW3HABa KaTO MPHUXON OT (UHAHCHpAHE
MPOIMOPLIMOHAIHO HA HAUKCIIEHATa 32 IEPHOa aMOPTH3AIUS
Ha aKTUBUTE, NPUIOOUTH C MOJTYYCHOTO (PMHAHCUPAHE.
DuUHAHCOBUTE PUXOJIU CE MPECTABST OTAEITHO B OTUETA 32
nevan0aTa Win 3arydara ¥ Ipyrus BceoOXBaTeH JTOXO U ce
CBCTOSIT OT: IPUXOAH OT JIMXBH IO MPEIOCTABCHH 3aeMH U
CPOYHH [CTIO3UTH, NPUXOAW/TICHaION OT CHEITKH C
WHBECTHIIMN B TBIOICPHU M aCOIMHPAHH IPYKECTBa, B T.U.
JIABUIEHTH.

PA3XOIHU

Pasxogure B J[py>KeCcTBOTO ce NpHU3HABaT B MOMEHTa Ha
TSXHOTO Bh3HHKBAHE U HAa 0a3a MPUHIUITUTE HA HAYHUCIIIBAHE
MU CBIOCTAaBHMOCT, M JO CTEIEHTA, IO KOATO TOBa He Ou
JIOBEJIO 3a TNpPU3HABAHC HA AKTUBH/MACHBH, KOWTO HE
OTrOBapsT Ha ONpeeNeHusITa 3a TakuBa cbriiacHo MCOO.
Pasxomute 3a ObJCIIM IEPUOM CE OTIAraT 3a IPU3HABAHE
KaTo TEKyII Pa3xo]] 3a Meproa, IIpe3 KOWTO JOTOBOPHUTE 3a
KOHMTO C€ OTHACST, CE U3ITBJIHIBAT.

DuUHAHCOBUTE Pa3XoH Ce TPEACTABAT OTJCIHO B OTYETA 32
BCEOOXBATHHUS IOXOJI M CE CHCTOAT OT: PA3XO.IH 3a JIUXBH IO
TIOJIY9IEHH 3aeMH, OaHKOBH TaKCH 10 3a€MH U TapaHIINH.

HMOTH, MALLIHHU H ChOPBKEHHUA
[Ipn nmbepBOHAaYanHO nHpPUAOOUBAHE HMMOTHTE, MAIIUHUTE,
CHOPBIKEHUSITa W/HIH 000PY/ABAaHETO CE OLIEHSBAT 110 IieHa
Ha HpI/I[l06I/IBaHe, KOATO BKJIIOYBA IMOKYITHATA LI€HA, KAKTO U
BCHYKH TIPEKH pa3xoJau 3a IPUBEKAAHETO Ha aKTUBA B
pabOTHO CBCTOSHHE 3a INpeABUACHATa My ymortpeba oOT
PBKOBOJICTBOTO.
Crex IBPBOHAYAIHOTO My INpH3HABaHE HMMOT, MallHHa,
CHOPBKCHUE WK 000pyIBaHE Ce OTYMTAT I10 IeHa Ha
npunoOuBaHe, HaMajleHa C HaTpylnaHaTa aMOpTH3alus H
3ary0ou oT oOe3neHKa.

3a npudobumu upes noxynka - OleHKaTa € 1o eHa
Ha TpuaoOMBaHe, KOATO BKIIOYBA MOKYyIHAaTa IeHa
(BKJIIOYMTETHO MHUTaTa M HEBH3CTAHOBHMUTE IaHBIM) U
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observing the requirements for drafting the documents in
accordance to the currently effective legislation.

The Financial Statement is prepared on the principles of the
on-going company, which supposes that the company shall
continue its business in the recent future.

RECOGNITION OF INCOME

The income in he Company is recognized on the principle of
accrual and up to the level and as per the method according
to which the economic benefits are acquired in he Company,
and respectively, the economic risks are carried as much as
the income may be duly measured. Upon provision of
services, incomes are recognized considering the level of
completeness of the deal as to the date of the statement of
financial position, if this stage can be duly measured, and also
the expenses made for the deal and the expenses for its
finalization.

The financing received is accounted as income when there is
a significant certainty that the Company shall conduct the
terms under which it was provided. Financing received for
covering of current expenses is recognized as income in the
same period as the one in which the expenses occurred.
Financing received for purchase of non-current tangible and
intangible assets is recognized as income from financing
proportionally to the depreciation of assets purchases with
the financing provided accrued for the period.

Income from financial operations are presented separately in
the statement of the profit and loss and the other
comprehensive income and include: income from interests
from loans provided and fixed-term deposits, income/profit
from transactions of investments in subsidiary and associated
company, including dividents.

EXPENSES

The expenses in the Company are recognized at the moment
of their origin and on the base of accrual and comparison, and
up to the level, which would not lead to recognition of
assets/liabilities, which cannot be referred as such, in
accordance to the IFRS.

Deferred expenses are deferred for recognition as a current
expense for the period during which the agreements are being
conducted.

Expenses on financial operations are presented separately in
the statement of comprehensive income and they include:
expenses on interests of credits received, bank charges on
loans and guarantees.

PROPERTY, PLANT AND EQUIPMENT

In their initial purchase, the property, the plant and/or the
equipment are valued as per their purchase price, which
includes the sales cost and all of the direct expenses for
bringing the asset into its working condition as per the
planned use by the Management.

After the initial recognition, the property, the plant and/or the
equipment are reported as per their purchase price less the
accumulated depreciation and impariment losses.

Purchased — The evaluation is as per the acquisition
price, which includes the purchase price (including the duties
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BCHYKHM TPEKH pasXxogd IO BBBEKIAHETO WM B
EKCILIOATAIHS.
3a cb30adeHu 6 npeonpusmuemo -

cebecroiiHocTTa. He ce BKiIrouBar BBTpENIHM Mevanow,
a/IMUHUCTPATUBHHUTE M JPYTH OOLIM Pa3XxoJu /HECBHP3aHU
TIPSIKO C TIpolieca Ha MPUI00HBaHe/ .

Meroau Ha amopTH3aL U

Jpy>XecTBOTO M3MOJI3Ba JINHEEH METOJ] Ha aMOPTU3aLMs Ha
Crpajure, MallIMHUTE ¥ 000PYyIBAaHETO. AMOPTH3UPAHETO Ha
aKTHBUTE 3all04Ba, KOraTo T€ Ca Ha pasIoJoKeHHEe 3a
ynotpeba.

W30pannst mpar Ha CBIIECTBEHOCT 32 WMOTH, MAallIWHH,
ChOPBXKEHUS U 000pyABaHe Ha JIpykKecTBOTO € B pa3Mep Ha
700mns.

MocaeaBamu pa3xoau

Pa3zxonuTe 3a peMOHTHM W HOIJIPHKKA Ce MPH3HABAT 3a
TEKyIIU B EpHO/a, Ipe3 KOMTOo ca HanpaBeHu. M3BbpuieHn
MOCJIE/IBAIlM  PAa3XOJH, CBBbP3aHM C HMMOTH, MallMHU U
o0opysaBaHe, KOWTO HMaT XapakTep Ha MOJIMSIHA Ha
ONpeZieJIeHH BB3JIOBU 4YacTH W arperatd, WIM Ha
NPEYCTPOHCTBO U PEKOHCTPYKLHA, Ce KalHTaIU3UpaT KbM
OanaHcoBaTa CTOHHOCT Ha CBOTBETHHS aKTHB M Ce
NpepasIIekKaa OCTATHYHHUS MYy IOJIE3eH )KUBOT KBbM JaTara
Ha KaluTalnu3anus.

IMeyanou u 3aryou ot npoaaxkoda

JbnrorpaifHuTe MaTepHaIHU aKTHBHU CE OTIIMCBAT OT OTYETa
3a ()MHAHCOBOTO CBHCTOSHHE KOTaTO C€ W3BAIAT TPalHO OT
yrnorpeba M He ce 04aKBaT OT TAX OBbJEIIN CTOAHCKH U301
WIIH Ce TIPOJIAIaT.

JIM3UHTOBH A0roBOpH

Haemuwure noroeopu 3a IMOTH, MallIMHK ¥ 000y IBaHE, IPU
KOMTO JIpY’KECTBOTO IIOEMa pPHCKOBETE U H3TOIUTE,
CBBbp3aHH CBbC COOCTBEHOCTTa, C€ OIPENesIT KaTo
(DMHAHCOBM JIM3MHIOBH 10T0BOpU. PHHAHCOBHUTE TM3UHIOBH
JOTOBOPH C€ KalHMTAaIM3UpaT B HAYAJIOTO HA JIM3MHTOBUS
JOTOBOpP IO II0- HUCKaTa OT CIIpaBeUIMBaTa CTOHHOCT Ha
OTHAJICHOTO HWMYLIECTBO M HACTOSIIATa CTOMHOCT Ha
MHUHUMAJIHHTE TUTALIaHWS 1O JIM3HUHra. Besiko miamane mo
JIM3UHTA ce Paslpeneis MeXAy TJIABHULA U JIMXBA, TaKa 4ye
Ja CC€ IIOCTUTHC IIOCTOSAHCH JIMXBCH JOXOJ. JluxBute ce
IPHU3HABAT KaTO Pa3XoJl B OTYETa 3a BCEOOXBATHUS 10XOJ 3a
HepHro/ia Ha HAEMHUS OTOBOP.

AXTHBHTE, NpUAOOMTH NPU YCIOBHATA HA (HHUHAHCOB
JIM3UHT, CC aMOPTU3UPAT B CbOTBCTCTBUE C U3MCKBAHUATA HA
MCC 16 Wmotn, mammmHd U chopbkeHus uau MCC 38
HemartepuanHu aKTHBH.

Hueecmuyuu 6 Ovuiepnu npeonpuamus
JbnrocpoyHnTe MHBECTUIMH, NPE/ICTABISABAIIN y4acTHE B
JBILIEPHU JPYKECTBA, Ca IPEJCTaBEeHH BHB (PUHAHCOBUS
OTYeT MO IIeHAa Ha mpupoOuBaHe (ceOECTOWHOCT), KOSATO
Ipe/ICTaBIIsIBa crpaBeInBaTa CTOHHOCT Ha
BB3HArpaXACHUETO, KOETO € IUlaTeHo. MHBecTHUuuTE B
IBIICPHU JpYy’KeCTBa HE ce ThPryBaT Ha (OHIOBH OOpcH.
ToBa 00CTOATENCTBO HE JaBa BB3MOXKHOCT [Ja C€ OCHTYPST
KOTHUPOBKH Ha Ma3apHU LICHHW Ha aKTHUBEH I1a3ap, KOHTO Ja
u3pas3siBaT  JOCTATBYHO  JOCTOBEPHO  CIIPaBEIUIMBATA
croiiHoCT. [IpuTexxaBanure ot Jpy’KeCTBOTO MHBECTULIMH B
JBIIEPHU JIPYKECTBA MOJJIEkKAT Ha Iperies 3a 00e3LeHKa.
IIpu ycraHoBsiBaHEe Ha yclOBUS 3a O0E3LICHKA, ChIATa Ce
OTpa3sBa B OTYETA 32 BCEOOXBATHUSA JIOXOI.
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and the taxes that cannot be refunded) and all the direct costs
related to the bringing into exploitation.

Made — the cost price. Internal profit, administrative
and other general expenses /not directly related to the
process of purchase/ are not included.

Depreciaiton methods

The Company uses the line method of depreciation for
buildings, the plant and the equipment. Assets depreciation
starts when they are available for use.

The selected materiality threshold regarding property, plant
and equipment of the Company is in the amount of 700BGN

Sequential expenses

Expenses on repairs and maintenance are recognized as
current during the period when made. Sequential expenses
made in regards to property plant and equipment
characterized to replace certain key parts or as reconstruction
are capitalized to the net bok value of the respective asset and
the remaining useful life is reviewed as of the date of the
capitalization.

Sales profit or loss

The tangible fixed assets are written off the statement of
financial position when taken out from use and there are no
future economical benefits to be expected from them or when
they are sold.

Lease agreements

The lease agreements related to property, plant and
equipment, whereby the Company undertakes the risk and
the benefits related to ownership are defined as financial
lease agreements. and the current value of the minimum lease
installments. Any lease installment is distributed as per the
principal and the interest as to achieve constant interest
revenue. Interests are recognized as an expense in the
statement of comprehensive income during the period of the
lease agreement.

Assets purchased under terms of financial lease are
depreciated in accordancce to the requirements of IAS 16
Property, plant and equipment or IAS 38 Intangible assets.

Investments in subsidiary companies

The long term investments representing shares in subsidiary
companies are presented in the financial statement as per
their purchase price (cost price), which represents the fair
value of the remuneration paid. Investments in subsidiary
companies are not traded in stock exchanges. This
circumstance does not allow providing quotations of market
prices of the active market, which reflect truly the fair value.
Investments in subsidiary companies owned by the Company
are subject to review for impairment. When there are
conditions for impairment, it is reflected in the statement of
comprehensive income.
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[Ipu mokynkara u mponax6aTa Ha MHBECTUIINH B ABIICPHI
JpY>KeCTBa ce IpJiara ,,JaTaTa Ha CKJIF04YBaHe’ Ha CJIeJIKaTa.
WNHBecTHIMUTE Cce OTHUCBAT, KOraTo C€ MPEXBBPIAT
mpaBaTa, KOMTO MPOM3THYAT OT TAX HA JPYTH JIMIA TpU
HACTHIIBAHETO HA MPAaBHUTEC OCHOBAHUS 32 TOBA U IO TO3U
HAYUH Ce 3ary0Ba KOHTPOJIA BbPXY CTOMAHCKUTE U3TOJU OT
WHBECTHITUHTE.

HEMATEPHA/IHH AKTHBH

Hemarepuanunute aktuu (HMA) ce mpexacraBar B
CYETOBOIHMSA OasiaHC TI0 TIeHa Ha MPUA00MBaHe, HaMaJeHa
C HaTpyllaHaTa aMOpTH3alHsi W EBEHTyalHa 3aryba oT
obesriearka. HMA ce mpu3HaBaT, KOTaTO OTTOBapsT Ha
JMC(UHUIUATA 32 HEMATEPHUAICH aKTHUB M Ha KPUTCPUUTE 32
MPU3HABAHE M0 PEJia Ha CUCTOBOJHUTE CTAHIIAPTH.

B npyxecTtBoTo ce mpuiara JHMHECH METOJ Ha
amopTu3auuss Ha Herekymute HMA mnpu ompeneneH
MOJIC3¢H JKMBOT. HauucisBaHeTo Ha aMOPTH3aIus,
3amoyBa OT Mecella ClIeBall Mecella Ha JIEHCTBHETO 10
OTIpeNeNITHETO Ha MOMEHTa, KOraro aKTUBBT € Ha
pa3moJI0KEeHUE 3a MOJI3BaHe, T.€. KOraTo TOW € Ha MACTOTO
U B CbCTOSIHHE, HEOOXOIUMO J1a paOOTH IO HAYMH OYaKBaH
OT PBKOBOCTBOTO. M3Mmoi3Ba ce IMHEHHHS METOJ Ha
aMopTH3anus. B IpyXecTBOTO He CHIECTBYBAT HETEKYIIIH
HEMAaTePHUATHU aKTHBH:

W36panus mpar Ha cbuiectBeHocT € 700IB.
HHBECTHIIHOHHH HMOTH

WHBECTUIIMOHHU HWMOTH Ca WMOTH /3eMH W Crpamu/,
JbPYKaHU C IeJT TOJTyYaBaHe Ha IMPUXOAU OT OTAAaBaHE IO
HACM HJTH 32 YBEJIHUYCHHE CTOMHOCTTA Ha KAalUTalla, WK U 33
JIBETE.

[pennpustrero knacudunmpa HAMOTHUTE
MPEJI0IaraeMoTO UM MpeIHa3HAYCHUE KaTO:

° ITon3BanHu 3a JeifHOCTTAa UMOTH — OTYMTAT ce kKato UMC
no peaa Ha MCC 16;

° Nwmotu 3a mpomaxba — oTauTar ce kato M3 1o pena Ha
MCC 2, B ciy4ail Ha HE3aBBPILIEHO MPOU3BOJICTBO IO
pena na CC 11;

e  VHBECTUIIMOHHHM HMOTH — OTYHTaT C€ KaTo
J'BJITOCPOYHU (PUHAHCOBH akTHBH 10 pena Ha MCC 40.

IIpu mpomsHa Ha peAHA3HAYCHUETO HAa UMOTA, BCEKU €IUH
MOXe Jga Obne mnpekitacupuIupaH B APYT, KaTo MpHU
OTYMTAHETO C€ IpUIAraT MpaBUiIaTa HAa CHOTBETHHUTE
CYETOBOHU CTAHIAPTH.

IIspBOHAavYaHATA OIIEHKA HAa MHBECTHIIMOHHUTE UMOTHU CE€
W3BBPIIBA [0 HCTOPUYCCKA [ICHA.

IMocnenBammure pa3xoau, CBBP3aHH C MHBECTHIMOHHUTE
MMOTH C€ KallUTaIN3UPAT /yBEINIaBaT CTOWHOCTTAa UM/ caMO
B CIlydail, 9e BOIAT IO yBelIH4YaBaHE Ha MKOHOMHYECKATa
W3rof[a OT M3TIOJI3BAHETO HA CHOTBETHHS aKTHB, 32 KOUTO ca
W3BBPUOICHA. BCHYKM OCTaHANM MOCIEIBAIIN Pa3XOAU IO
(hopMaTa Ha pEMOHT 1 JIp. C€ OTYUTAT KAaTO TEKYIITH.
WHBECTHIIMOHHUTE HUMOTH C€ OTIHCBAT OT TOIMIIHUS
(hMHAHCOB OTYET, KOTATO CEe M3BAIAT TPAHO OT ymoTpebda u
HE Ce 0YakBaT OT TIX OBJEIIN CTOIAHCKH W3TOIM WIIH ce
npomanat. [lewanburte wim 3arybure OT mpomaxxOW Ha
OTJENTHU aKTHBHU OT TPyIaTa Ha ,,AHBECTUIIMOHHATE AMOTH
Cce OIpenensT dUYpe3 CpaBHABAHETO Ha MPHUXOIHUTE OT
npoxakdaTa 1 OaJaHCOBaTa CTOMHOCT HA aKTHBAa KbM JaTaTa
Ha mpomaxbara. Te ce TmOcoYBAaT HETHO, KaTo
neyanba/zaryda oT mpoakba Ha HETCKYIIU aKTHBH B OTYCTA

3a nevanbaTa WK 3arydara u Jpyrusi BCCOOXBATCH J0XOJ .

criopen

16

When conducting purchase and sale of investments in
subsidiary companies “the date of conclusion” of the deal is
applied . investments are written off when the rights arising
thereof are transferred to other entities when the legal
grounds in this respect occur and thus the control over the
economic benefits from the investments is lost.

INTANGIBLE ASSETS

Intangible assets (IA) are presented in the accounting
balance sheet as per purchase price, reduced with the
accumulated depreciation and the possible loss of
impairment. [A are recognized when they comply with the
terms for intangible asset and the recognition criteria, in
accordance to the accenting standards.

The Company applies the line method of depreciation
of non-current IA in certain useful life. Depreciation
accrual starts as of the month following the one of the
action setting the moment, when the asset is available for
use, i.e. when it is present and is in a condition as necessary
to work as expected by the Management. The line
depreciation method is used.

The selected materiality threshold is in the amount of
700BGN.

INVESTMENT PROPERTY

Investment property is property /land and buildings/ held for
the purpose of receiving revenue from its renting or for the
increase of the capital’s value, or for the both of those two.

The company classifies its property in accordance to their
supposable use as:

e  Property used for the activity — stated as PPE, in
accordance to the provisions of the IAS 16;

e  Property for sale — stated as Inventory, in accordance to
the provisions of the IAS 2, and in cases of work in
progress, in accordance to the provisions of the AS 11;

e Investment property — stated as long-term financial
assets, in accordance to the provisions of the IAS 40.

In the event of a change of the use of the property, any
property may be re-classified and the provisions of the
respective acconting standards are applied for its stating.
The initial evaluation of the investment property is made
based upon the historical value.

The further expenses related to the investment property are
capitalized /increase its value/ only when they lead to
business benefits related to the use of the respective asset
they are made for. Any other further expenses under the form
of repairs, etc. are stated as current.

Investment property are written-off from the annual financial
statement when are permanently brough out-of-use and no
furute economic benefits or sale is expeted thereof. The profit
or the loss from sale of different assets of the group of
investment property are set by comparing the income from
sale and the book-value of the asset as of the date of the sale.
They are stated net as profit/loss from sale of non-current
assets in the statement of the profit and loss and the other
comprehensive income.
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MATEPHAJIHH 3AITACH

MarepuanHuTe 3amacu ce OTYMTAT MO MO-HUCKaTa OT LeHa
Ha npuoOuBaHe (ce0CCTOMHOCT) M HETHATA UM peain3yeMa
CTOMHOCT.

H(lpll U napu4nu exkeueajienmu

ITapy m mapudHM EKBHBAJICHTH BKJIIOYBAT Mapu B OpOi,
JETIO3UTH W JPYyTH KPAaTKOCPOYHH BHCOKO JIMKBHIHHU
WHBECTHUIIUH, KOUTO Ca JICCHO OOpBIIaeMHU B OIpe/eiicHa
cyMa napu U ca IpeMeT Ha He3HAYUTEJIeH PUCK OT IPOMEHU
Ha CTOiHOCTTa. B oOTueTa 3a (PUHAHCOBOTO CHCTOSHUC,
OBBPAPAadTHT Ce  BKIOYBA B  KaTeropusra Ha
KPaTKOCPOYHUTE 3a€MHU.

ITapuunure cpencTtBa ce OICHSBAT IO HOMHUHAJIHA
cToiHOCT. [lapuuHuTe CpencTBa BbB BalyTa CE€ MPEICTABAT
1o 3akiountenHus Kype Ha BHB kem 31.12.

Chenkure B dUyXIeCTpaHHa BalyTa C€ BIIMCBAT
MTBPBOHAYANIHO KAaTo KbM CyMara Ha 4YyKIeCcTpaHHaTa
BalyTa ce TpWiIara LEHTpalIHUsI Kypc Ha bwirapcka
Haponna banka (BHB) kM natara Ha cienkara. Kypcosute
pa3iIuKH, BH3HHUKBAIIK IIPU YPEXKIAHETO HA TE3U MApUIHU
MO3UIIUN WJIN TPU OTYHUTAHCTO HA TE3U MNMapUYIHU MO3ULIHNU
OpU KypCOBE, pasjiiYHA OT TE3U, MO KOHTO ca Owin
3aBCIACHHU, CC OTYHTAT KaTo q)HHaHCOBI/I npuxoan HIH
(hMHAHCOBH Pa3X0/H 3a MEPHOA, B KOWTO Bh3HHKBAT.
IIEHCHOHHH W JIPYTH 3AJAB/UKEHHA KbM
IIEPCOHAJIA
TpynoBHUTE M OCHUTYPUTEIHH OTHOLICHHS C PAaOOTHHIIUTE U
CIy>)KUTENTUTE B OTJAEIHUTE JPY’)KECTBA CE OCHOBaBaT Ha
pasnopenoute Ha Kongekca Ha Tpyaa u Ha pa3nopenonTe Ha
JIEHCTBAIIOTO OCUTYPUTEIHO 3aKOHOAATENCTBO B bparapus.

JAAHBIIH BbPXY /IOXO/JA H JI/IC

JBIDKAMUST TEKYNIO0 JaHBK CE M3YUCIISABA C MOMOIITA Ha
JAHBPYHUTC CTAaBKUA B CHJIA WM MPHETUTE 3a JeHCTBaIIM
CTaBKHM KbM JaTaTta Ha oTuutaHe. OOnaracmara mevasnba ce
pasiuyaBa OT CUCTOBOJHATA Me4yanda WM 3al0TO HIKOU
JOXOIH M Pa3XOIH CE CUUTAT 3a oOJaraeMu WIIH JaHBYHO
MPU3HATH WM 3a0l0TO BPEMETO, 3a KOeTO Te ca Owmimn
oOnaraeMn WM [NAaHBPYHO TPH3HATH CE€ pasziiyaBa MpH
TAXHOTO TaHBYHO M CYCTOBOJHO TPETHPAHE.

OTCpOUYCHHAT JaHBK CE M3YMCIABA 110 JAHBYHUTE CTABKH,
KOHMTO CE€ OYaKBa J1a ObJaT MPIIIOKUMH 3a TIePHOAa, KOTaTo
aKTHUBBT C€ peajiu3rpa WK MacuBbT C€ YPEIU Bb3 OCHOBA Ha
JNAHBUYHUTE CTaBKW, JEHCTBAIM WM BJE3JIH B CHJIA, B
3HAYHMTEJIHA CTEIICH, KbM JlaTaTa Ha OasiaHca.

AKTHBU 1O OTCPOYECHH IaHBIM CE€ TNPU3HABAT CaMO [0
CTEeMNeHTa, 10 KosATOo JIpy»KeCTBOTO CUMTA 3a BEPOSITHO,T.C. €
MO-BEPOSITHO Ja € HaliMIle oOilaraemMa Iedaida, 3a Oa ce
peau3upa aKTHUB OT ChIaTa JaHbYHA TPyIa (FOPUCAUKIIHS).
OTcpoueHHTE JTaHHYHU aKTHBH H ITACHBH CE€ TPHUCIIAAAT CaMO
TOraBa, KOraTo MMa 3aKOHOBO IPABO Ja MPHUCHAAT TCKYIIH
JAaHBPYHA AaKTHBH CpEIly TEKyIId NOaHPYHH IIACHBU H
OTCPOYCHUTE ITAHBYHU AKTHBH U ITACHBU CE OTHACAT IO
JAHBIU BBPXY M0X0/1a, HAJIOKCHHU OT €AWH W ChIIl JaHbUCH
opraH 3a €JJHO IPY>KECTBO U HAMEPEHUETO Ha J[pyKeCcTBOTO
€ JIa ypeau cyMata Ha HeTHa 6asa.

PasxonbT 3a maHBIM 3a TEpUOJA, BKIOYBA TEKYN[ H
OTCPOYCH JIaHbK. J[aHBK ce MpU3HaBa B OTYETA 32 JIOXOJUTE,
C M3KIIOYCHHUE HA CIy4YawWTe, B KOUTO TOU IMPOU3THYA OT
CHETKH WIN CBHOWUTHI, KOWUTO C€ IIpU3HaBaT B JpPYT
BCEOOXBAaTeH IOXOJ WM OWPEKTHO B Kamurtajd. B To3m

17

INVENTORIES
Inventories are reported as per the lower between the
purchase price (cost price) and their net realizable value.

Cash and cash equivalents

Cash and cash equivalents include cash at hand, deposits and
other short-term high liquidity investments, which are easily
convertible in a certain amount of money and are subject of
an insignificant risk related to changes in the value. The
overdraft is included in the category of the short-term loans
in the statement of financial position.

Cash and cash equivalents are valued as per nominal
value. Cash and cash equivalents in foreign currency are
presented as per the final exchange rate of the BNB as of
31.12.

The foreign currency transactions are initially entered
applying the central exchange rate of the Bulgarian National
Bank (BNB) to the amount of the foreign currency as of the
date of the transaction. Exchange rate differences arising
from the settlement of these monetary positions or stating
these monetary positions at exchange rates that differ from
those as per their entries are stated as financial income or
financial loss as of the date thereof.

PENSION AND OTHER LIABILITIES TO PERSONNEL
Labor and security relations with workers and employees in
the separate companies are based on the provisions of The
Labor Code and the provisions of the valid security related
legislation in Bulgaria.

INCOME TAXES AND VAT

The currently due tax is valued in accordance to the valid tax
rates or those adopted as valid as of the reporting date. The
taxable profit is different from the book profit because some
income and expenses are considered taxable or tax
recognized or because the period when they were taxable or
tax recognized is different in their tax or accounting
treatment.

The deferred tax is valued in accordance to the tax rates
expected to be applicable to the period when the asset is
realized or the liability is settled based on the valid or the
enforced tax rates as at the date of the balance sheet.

Deferred tax assets are recognized only up to the level
considered by the Company as possible, i.e. it is more
probable there to be a taxable profit, to realize an asset of the
same tax group (jurisdiction).

Deferred tax assets and liabilities are deducted only when
there is a legal right to deduct current tax assets against
current tax liabilities and the deferred tax assets and liabilities
are related to income taxes levied by one and the same tax
body for one company and the intention of the Company is
to settle the amount on net basis.

The expenses on taxes for the period include current and
deferred taxes. The tax is recognized in the income statement,
with exception to cases when it originates from transactions
or events which are recognized in another comprehensive
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ciydai, TaHbKBT C€ MpHU3HABa B JAPYT BCEOOXBATEH OXOJ
WIA CHOTBETHO JUPEKTHO B cOOCTBeHMs KamuTai. Korato
JAHBKBHT B3HUKBA OT TBPBOHAYATIHOTO OTYUTAHE HA OU3HEC
KOMOWHAIIMS, TOM Ce BKJIIOYBA IPU OCUCTOBOJSBAHETO HA
Ou3HeCc KOMOMHALIUATA.

anvk 6vpxy oooasenama cmouinocm (/1C)

IIpuxoaute, pa3xoauTe U aKTUBUTE C€ MPU3HABAT HETHO OT
JAC. Hernata cyma na [OJIC, Bb3cTaHOBMMA OT WJIH
JIbJDKMMA Ha JJAHBYHUTE BJIACTU CE BKIIFOUBA B CTOWHOCTTA HA
B3eMaHMATA WK 3aJb/DKEHUATA B OaaHca.

ITPOBH3HH
Korato Ha naTaTta Ha oTuuTane J{py>Ke€CTBOTO MMa CETrallHO
3aJbDKeHNE (TPAaBHO MM KOHCTPYKTHBHO), KaTO PE3ynaTaT
OT MUHAJIO CHOUTHE 1 € BEPOATHO, [Ipy’KECTBOTO J1a MOracu
TOBa 3aABIDKEHHE C€ TpaBH IMPOBU3US B OTYETA 32
(uHAHCOBOTO CBhCTOSTHME. [IpOBH3MM ce MpaBAT KaTro ce
M3M0JI3Ba Hall-no0para MpUOJIM3UTENHA OlIEHKa Ha CyMarTa,
KOSITO IIe € HeoOX0AMMa 3a IoracsiBaHe Ha 3abJDKCHUETO U
ce JMCKOHTHpAT JI0 CeramiHa CTOMHOCT C IIOMOINTa Ha
JUCKOHTOB MpOIEHT (Tpenu MAaHbLU), KONTO oOTpassiBa
TCKYIIUTC IMMa3dapHU OLCHKU Ha CTOMHOCTTA Ha NapuTe BHB
BpeMETO W crenupUUHUTE 32 3aTBIDKCHUETO PHUCKOBE.
[IpomenuTe B NPHUOIU3UTEIHUTE OLEHKH CE OTpa3siBaT B
OT4YeTa 3a IOXOIWTE Mpe3 MIePHO/Ia, B KOHTO B3HHUKBAT.
KAITHTAT

W3menenneto B cOOCTBEHHMS  KamuTan  Ha
NPEANPUSATHETO MEXIy JaTHTE Ha /1B CYETOBOIHH OajlaHca
0Tpa3sBa YBEIWYEHHUETO WM HaMaJeHHETO B HETOBHUTE
HETHH aKTHBHU Hpe3 nepruoja. OCBEH MPOMEHUTE B pe3yJITaT
Ha oIepanyu chC coOCTBeHUKA (yBEIMYEHHE Ha KaluTaa,
pasmnpezerceHHe Ha IUBHICHTH M JIPYTH), U3MCHEHHETO B
cOOCTBEeHHS KallMTall [pe3 Mepruo/a MpecTaBs ooIara cyMma
Ha MevajOuTe Win 3aryOuTe Ipe3 TO3U MepHo/I, HE3aBUCHUMO
OT TOBa Jajil T€ ca IPU3HATH B OTYETa 3a MPHUXOAUTE U
pa3xouTe WK AUPEKTHO B COOCTBEHMS KalnTall.
CoOCTBEHHSIT KAMTAJI HA JPY’KECTBOTO e CbCTOM OT:

OcHoeen kanuman
Jpy>XecTBOTO € KaluTaJoBO U € 33/IbJDKEHO Ja PerucTpupa
B TBproBckust perucTbp ONpenesieH pa3Mep OCHOBEH
KaluTan, KOWTO Ja CIOyXH KaTo oOe3ledeHHe Ha
KPEIUTOPUTE HA JPY>KECTBOTO 32 M3IBIHCHHE HA TEXHHUTE
B3E€MaHUs KbM HETO.
OCHOBHUST KalHWTall Ha APYXKECTBOTO C€ IMPEACTAaBS II0
HEroBaTa  HOMHHAJIHAa CTOWHOCT, CBIVIACHO CBHAEOHO
pEIIeHUE 33 PETUCTPALIHSL.

DUHAHCOBH Pe3yJaTaTH
Harpynanu nmeyan6u u 3aryOu OT MUHAIH TOAWHA

CpumuTe ce mocodyBaT B OTYeTa 3a (PMHAHCOBOTO
CBCTOSTHHE OTJIEJTHO OT APYTHTE CTATHUH.
Texymt ¢uHaHCOB pe3ynTar

B otuera 3a mewanbara wim 3arybaTta W IpyTHs
BCEOOXBATEH MO0XOJ OTJENHO C€ I10CoYBa (PUHAHCOBUS
pe3yaTaT OT NPOABIDKABAIIN M IPEYCTaHOBEHH AEHHOCTH.

OOmusAT BceoOXBaTeH JA0X0/] 32 TOJMHATA BKIIIOYBA
HeTHarta rmedyanOa/3aryba 3a ToAMHAata W JAPYIUST
BCEOOXBATEH JIOXOJ 3a IOAMHATA, HETHO OT JaHbKa BBPXY
JOXONUTE.
IIOJIHNTHKA 110 OTHOIIIEHHE HA T'PELIIKH H
ITPOMEHH B CYETOBO/JHATA IIOJIHTHKA

JlpyXecTBOTO MPOMEHS CUETOBOJHATA CH IOJIUTHKA

caMo KoraTo:
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income or directly in the capital. In this case, the tax is
recognized in another comprehensive income or directly in
the owner’s equity. When the tax originates from the initial
reporting of a business combination, it is included at the
moment of the accounting of the business combination.

Value added tax (VAT)
Income, expenses and assets are recognized net of the VAT.

The net VAT amount, refundable by or due to the Tax
Authorities is included into the amount of the receivables or
the liabilities in the balance sheet.

PROVISIONS

A provision is made in the statement of financial position in
cases when as at the date of reporting the Company has a
current liability (legal or constructional), resulting from an
event from the past and it is likely that the Company shall pay
this liability. Provisions are made using the best estimate of
the amount necessary to pay the liability and are discounted
to their current value using a discount rate (prior taxation),
which reflect the current market evaluations of the value of
money in time and the risks specific to the liability. The
changes in the approximate evaluations are reflected in the
income statement during the period of their origin.

CAPITAL

The change in the owner’s capital between the dates
of two balance sheets reflects the increase or the decrease in
its net assets for the period. Except for the changes resulting
from owner’s operations (increase of the capital,
distributio9n of dividends, etc.), the change of the owner’s
capital in this period presents the total amount of profit or
loss during the period, regardless whether they are
recognized in the income and loss statement or directly in the
owner’s capital.

The owner’s capital of the company consists of:
Registered capital

This is a capital company and is obliged to register a certain
amount of registered capital in the Trade Register to be used
as security of the creditors’of the company for the conduct of
their receivables.

The registered capital of the company is presented as per its
nominal value, in accordance to the registry court resolution.

Financial result
Profit and loss accrued from previous years

These are stated in separate items in the statement of
the financial condition.
Current financial result

The financial result of stopped and on-going
activities is stated separately in the statement of the profit and
loss and the other comprehensive income.

The total comprehensive income for the year
includes the net profit/loss for the year and the other
comprehensive income for the year, net of the income tax.

POLICY REGRADING ERRORS AND CHANGES IN
THE ACCOUNTING POLICY

The company changes its the accounting policy only
when:
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A) ToBa ce M3WCKBa OT KOHKpeTeH CTaHIapT WU
Pazsicuenue unu

B) ToBa BoM 10 Tipe/icTaBSHE BHB (DUHAHCOBHS OTYCT
Ha MO-HAJEXKIHA M yMmMecTHa uHpopManus 3a epeKra oT
OMepanuuTe U CACIKUTEC BHPXY (HMHAHCOBOTO CHCTOSHUE,
pe3yiTatuTe W MAPUYHUTE TMOTOIM /T.HAp.I00pPOBOJIHA
MIPOMSTHA HA CYCTOBOTHATA MOJUTUKA/.

[IpoMenwnTe B c4eTOBOJHATA MTOJIUTHKA CE OTpa3siBaT
c oOparHa cmia, KaTo ce KOpPHTHpa HAa4alHOTO CajIo Ha
HepasIpeneneHaTa meyanda Wik APYT 3aceTHAT eIEMEeHT OT
KaluTalla 3a TPEAXOJHHSA IIPEACTaBeH NEPHOA, KaKTO H
JIPYTH CPaBHUTEIHH CYMH, OTIOBECTCHH IIpe3 IPEIXOTHHS
MEPUO/I, TAKa CSIKAIll BUHATH CE€ € Mpujiarajia HOBOIIpHUETaTa
CYETOBOJIHA TOJIUTHKA.

EdexThT 0T mpoMsiHa Ha CYUSTOBOIHA TPUOIU3UTEITHA
OIICHKA CE MPHU3HABA ICPCIICKTHBHO YPE3 BKIIIOUYBAHETO MY B
nevanbata W 3arybaTa 3a TepHOJa Ha MPOMSHATA, aKo
MpOMSIHATA 3acsira caMoO TO3HW IMEPUOJ WM 3a MEepHojaa Ha
MpoMsHAaTa W OBJCIIN MEPHOIN, aKO MPOMSHATA 3acsira |
nBaTta Buga. Korato mpomsiHaTa ce OTHAacs O €IEMEHT OT
KaIuTall, TS ce MPU3HaBa Ype3 KOPUTHpaHe Ha OalaHCOBaTa
CTOHHOCT Ha CBBP3aHHUS aKTUB, [TACHB WM KOMIOHEHT OT
KaIyTala B IepHoia Ha MPpoOMsHATA.

Kopurupanero Ha ChIECTBEHU TPEIIKH CE U3BHPIIBA
Yype3 MPEU3UUCIIIBAHE ¢ 00paTHA CHJIa, KATO CE MPEU3YHCIIAT
CpPaBHUTEIHUTE CYMHM 3a IPEICTABEHUS NPEIAXOLAEH IIEPUOT,
B KONTO € Bb3HUKHAJIA rpenikara. B ciaydaid, e rpemikara e
BB3HUKHAJIA TPEAN NPEIXOIHUS MEPHO, CC MPEH3UNCIIABA
HAa4YaJIHOTO Cajlg0 Ha AaKTHBHUTC, IIACHMBHUTC M KaIllMTalla 3a
TO3M MEPUOJI, TAKA CSIKAII HUKOTAa HE ¢ Bh3HUKBaJa IPEIKa.
[Ipu onpenensiHe HUBOTO Ha CHIECTBEHOCT 3a TPETHPaHE Ha
JIPY>KECTBOTO M3X0XK/Ia OT pa3Mepa M XxapakTepa Ha
TperKara.

ITOJIUNTHKA II0 OTHOIIIEHHE HA CHhBEHTHATA

CIE] JATATA HA OTYETA 34 ®OHHAHCOBO
CHhCTOAHHUE
CpOuTHATa, HACTBIIMIIM MEXIy Jarara Ha

roaumHus puHaHCOB oT4eT /31.12./ 1 naTara, Ha KOSITO TO3H
OTYET € OJI00PCH OT YNpaBIABAIINs OPTaH Ha JPYKECTBOTO
3a myONMKyBaHEe OMBAT KOPUTHPAIIH U HCKOPUTHPAIIIH.

Kopurupamu ca Te3u ChOUTHS, KOUTO JOKa3BaT
YCIIOBUSI, CHIIIECTBYBAILM HA ]ATATa HA TOUIITHUS (DUHAHCOB
order. Ilpu Hamuume HA  KOPUTHpAIKM  CHOUTHS,
JIPY’KECTBOTO KOPUTMpa MPU3HATUTE CYMH WU TPH3HABA
CYMH, KOUTO HE ca OWJIN MPHU3HATH.

Hekopurupamu ca Te3d ChOUTHS, KOWTO ca
MMOKa3aTeHU 3a YCIOBHUS, HACTBIMIM CJIEA Jarara Ha
roAuiiHus (UHAHCOB oT4eT. Hexopurupammre cbhOUTHS
caMo ce OIMOBEeCTsBaT, 0¢3 /1a ce KOPUrHpaT Beue MPU3HATU
cyMmu  0e3 J1a ce MPU3HABAT JOMBJIHUTEIHO CYMHU.

Koraro ce mosyuu uHpopManus ciej natara Ha
TOJMIIHNAS (PUHAHCOB OTYET OTHOCHO YCIIOBHS, KOUTO ca
CHIICCTBYBAJIM KbM JlaTaTa Ha OTYETa, HPEANPUITHETO
aKTyanu3upa ¢ HoBata HWH(OpPMALHUs OMOBECTSIBAHUSITA,
KOWTO CE OTHACAT JI0 T€3U YCIIOBHSI.

[Mpeanoxxenute WM JeKJIapUpaHUTE CIEHA Jarara
Ha TOAUIIHUS (PUHAHCOB OTUYET AUBUICHTH HE CE MPU3HABAT
KaTo 3aJb/DKCHUE Ha JaTaTa Ha OTYeTa.
PEKTACH®HKAIITUHA
Peknacudukanuure MPEICTABISBAT MIPOMCHU B
NPEJCTABIHETO HA OTHICIHU IO3UIMH BHB (DUHAHCOBHUTE
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A) This is required by a specific Standard or
Clarification; or

B) This leads to presentation of the financial statement
in a more reliable and suitable information of the effect of the
operations and deals on the financial condition, the results
and the cash flow /the so called willing change in the
accounting policy /.

Changes its the accounting policy are reversely
reflected adjusting the starting balance of the non-distributed
profit or another affected segment of the capital for the
previously presented period, and other comparable amounts
disclosed during the previous period, as if the newly adopted
policy has always been applied.

The effect of the change of the accounting
approximate evaluation is perspectively recognized through
its entry into the profit or the loss for the period of the change,
if the change affects only this period or for the period of the
change or future periods, if the change the both types. When
the change refers to an element of the capital, it is recognized
through adjustment of the book value of the related asset,
liability or a component of the capital for the period of the
change.

Adjustment of significant errors is reversely
conducted and the comparable amounts are reevaluated for
the presented previous period where the error occurred. In the
event that the error has occurred before the previous period,
the starting balance of the assets, liabilities and capital is
revalued as if there has been no mistake.

When setting the significance level for treatment of an error,
the company considers the amount and the character of the
error.

POLICY IN REGARDS TO EVENTS AFTER THE DATE
OF THE STATEMENT OF THE FINANCIAL
CONDITION

Events occurring between the date of the annual
financial statement /31.12./ and the date of the approval for
publishing of this statement by the management body of the
company 3a myOJMKyBaHe may be corrective and non-
corrective.

Corrective are the events proving conditions that
exist at the date of the annual financial statement. When
corrective events exist, the Company adjusts the amounts
recognized or recognizes amounts that were not recognized.

Non-corrective are those events, which are explicit
for conditions occurring after the date of the annual financial
statement. Non-correctivere events are only disclosed
without adjusting the amounts already recognized or without
additional recognition of amounts.

When information is received after the date of the
annual financial statement of conditions that have existed as
of the date of the statement, the company up-dates the
disclosures these conditions relate to with this new
information.

The dividends offered or declared after the date of the annual
financial statement are recognized as a liability as of the date
of the statement.

RE-CLASSIFICATIONS

The re-classifications represent changes in representation of
different items in the financial statements for the purpose of
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OTYETH C [IeJI TOCTUTaHE Ha MO-BAPHO U YECTHO MPEICTABSHE
Ha uHpopManuATa B TAX. Te3u peknacuukanum ce mpaBsaT
PETPOCIIEKTUBHO, KaTO C€ KOPUI'MpaT HadaJHUTE cajja Ha
BCEKM 3acerHaTr eJeMEeHT OT OT4YeTa W Ce MpeiCTaBs
JOIBJIHUTEIEH OTYEeT 3a (MHAHCOBOTO CBHCTOSHHE KBbM
HAyaJIOTO Ha Hal-paHHUS CPaBHUTENICH MEPHOI.
CEITMEHTHO OTYHUTAHE

OT4eTeH CerMeHT NPeACTaBIABa OTTPAHNINM KOMIIOHEHT Ha
JpyXxecTBOTO, KOWTO mpenmpueMa OW3HEC ACHHOCTH, OT
KOMUTO MOXKE Ja TOJy4aBa IMPHUXOAW W IOHACS DPa3XO.IH,
YUHUTO OINEPATHUBHU PE3YJNTATH PEIOBHO CE MPETJIeKAAT OT
PBHKOBOJICTBOTO B3EMAIO TIIABHUTE ONEPATHBHH PEIICHHUS,
IPY B3EMaHETO Ha PEIICHHs OTHOCHO PECypCHUTe, KOMTO Jia
ObmaT pasnpeneNeHH KbM CErMEHTa M OICHSBaHE Ha
pe3yATaTUTe OT JEHHOCTTA My M 32 KOMTO € HaJIMLE OTJeTHa
¢unancoBa wumHpopmauus. JpyKecTBOTO HMa  €AUH
CAUHCTBCH CCTMCHT Ha OTUHUTAHC.

CBbhP34AHH JIUIIA H CAEJIKH MEK/[Y TAX
HpyxectBoTto cna3Ba m3uckBanmsata Ha MCC 24 mpm
OTIpeNieNIsTHe U OTIOBECTSABaHE Ha CBbp3aHuTe Juna. Crenka
MEXIy CBBP3aHH JINIA € IPEXBBPIISIHE HA PECYPCH, YCIYTH
WIN 3aIBJDKCHNS MEXIy CBBP3aHM JHIA 0Oe3 pas3iika Ha
TOBa JaJIi Ce TIpMJIara HIKaKBa ICHA.

achievement of more correct and true representation of
information as contained therein. These re-classifications are
made retrospectively adjusting the opening balances of each
element concerned in the statement and additional statement
of financial position is presented as at the beginning of the
earliest possible period of comparison.

SEGMENTIAL REPORTING

Reporting segment is a limited component of the Company
undertaking business activities, which may generate income
and make expenses, and which operating results are regularly
reviewed by the Management that makes the main operative
decisions, considering decisions regarding resources that
shall be distributed to the segment and the evaluation of the
activity thereof, and of which there is a separate financial
information presented. The Company has only one reporting
segment.

RELATED COMPANIES AND TRANSACTIONS
BETWEEN THEM

The Company observes the requirements of IAS24 when
specifying and disclosing the related parties. A transaction
between related parties is transferring of resources, services
or liabilities between related parties making no difference
whether a price is set.

III. BEJIEXKKHW KbBbM ®UHAHCOBUTE OTUYETH / NOTES TO THE FINANCIAL STATEMENTS

1. 1. Omuem 3a neuanvama unu 3azyvama u opyzus eceodvxeamen 00xoo / Statement of the comprehensive

income, profit or loss
1. 1. ITpuxoau / Income

1. 1. 1. Ilpuxoou om npooasxcou / Sales revenue
Ilpuxoou / Income

IIpona:kou Ha yciayru, B T.4.
Sale of ycayzu, including

2020 2019
Bwrpemen nazap Domestic market 2 4
Oomo Total 2 4
1. 2. Pazxoou / Expenses
1. 2. 1. Pazxoou 3a evnwunu ycayeu / Cost of hired services
IPa3xonu 3a BpHIIHM yciayru / Cost of hired services
Bun pasxon Type of expenses 2020 2019
Pasxomu 3a ogut Cost of audit 2 2
Oo6mo Total 2 2

1. 2.2. Pa3zxo0 3a oanvuyu om npoovixcasawju oeiitnocmu / Expenses on tax and on-going activities

ChriacHo IEHCTBANIOTO 3aKOHOATENICTBO MIe4aIOuTe ce 00JaraT ¢ KOpIopaTHBEH JaHbK B pasmep 10%. 3a
M3UYUCIIsIBAaHE pa3Mepa Ha OTCPOUECHUTE NaHbIM € mos3BaHa cTaBka 10%, KOsITO ce oyakBa Jia € BajluaHa [IPU

O6paTHOT0 IpadgBJICHHUC.

In accordance to the currently valid legislation, the profit is taxed with a corporate tax in the amount of 10%.
The tax rate of 10% expected to be reversely valid was used to calculate the amount of deferred taxes.
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Pa3xoam 3a 1TaHBIM OT NPOABbJLKABALIM AeiiHOCTH Expenses on taxes on work in progress
Bun pasxon Type of expenses 2020 2019
Teky pa3xon 3a naubk Current tax expense - 1
Oowmo Zotal - 1
2. Omuem 3a punancosomo cvcmosnnue / Statement of financial position
Texywmn akTuu / Current assets
2. 1. Tekywyu mupeoecku u opyzu ézemanusn Current business and other receivables
Texymu B3emanusi Current receivables
Bun Type 2020 2019
B3emaHus oT cBbp3aHU NPeANPUATHS B T.4. /HeTO/ 30 81
Receivables from associated companies including /net/
Bsemanus no nponaxou Receivables from sales 80 81
Oo6mo Total 80 81
2. 2. Ilapuunu cpeocmea Cash in hand and at bank
IMapuunu cpeacrBa Cash in hand and at bank
Bug Type 2020 2019
IIapuyHu cpeacTBa B pa3dmiiamaTe/IHd CMeTKH B T.4. Cash in 309 329
hand and at bank in current accounts including
B nesa IN BGN 309 329
Oo6mmo Total 309 329
2. 3. Coocmeen kanumain / Owner’s equity
2. 3. 1. Ocnosen kanuman / Registered capital
OcHoBeH /3anucan/ kanutaja Owner’s /registered/ capital
2020 2019
Bpoii Bpoii
Coapyxauk Partner JSLII0BE Croiinoct | Ilmarenn JIS110BE Croiinoct IlnaTenn
Number of Value Paid Number Value Paid
shares of shares
HIO BOSHA ®UJIM
NU BOYANA FILM 500 10 5000 500 10 5000
Qbmo: 500 : 5000 500 : 5000
Total:
2.3.2. @unancoe pezynmam/ Financial result
®unancoB pe3yarart / Financial result
CroiinocT
®DunancoB pe3yarar Financial result Value
Ileuan6a xbm 31.12.2018 r. Profit as of 31.12.2018 72
YBeauuenus ot: Increase in the amount:
[euan6a 3a rogunara 2019 Profit for the year 2019 2
MMeyan6a koM 31.12.2019 1. Profit as of 31.12.2019 74
YBeauuenns ot: Increase in the amount:
Ilewan0a 3a rogunara 2020 Profit for the year 2020 -
MMeyan6a kpm 31.12.2020 r. Profit as of 31.12.2020
®unancoB pe3yarat kbM 31.12.2018 r. Financial result as of 31.12.2018 72
®uHaHcoB pe3yatat KoM 31.12.2019 r. Financial result as of 31.12.2019 74
®unancoB pe3yarart kbM 31.12.2020 r. Financial result as of 31.12.2020 74
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Texywu nacueu / Current liabilities

2. 4. Texkywgu mvpzoecku u opyzu 3a0vaxncenusn / Current business and other liabilities

Texymu 3agbiaxenns Current liabilities
Bun Type 2020 2019

3aab/KeHUs] KbM CBbP3aHH NPEINPUsITHS B T.Y. 308 329
Liabilities to associated companies including
Hpyru 3apwinkenus Other liabilities 308 329
3agbixenus no focraBsku Liabilities for supplies 2 2

Oo6mmo Total 310 331

CBBP3AHU JIMIIA RELATED PARTIES

KoM 31 nexemspu 2020r. KOPOUMUJK EOOJI e
CBBP3aHO JIMIE, ChC CICTHUTE PYKECTBA:

EUROIMAGE LTD is a related party with the following
companies as on 31 December 2020:

- or 06.08.2008r. ¢ HIO BOSAHA OUIM - as of 06.08.2008 with NU BOYANA FILM
MMPOJAKIIBH PRODUCTION

- o1 08.06.2010r. ¢ HIO BOSIHA POBEPE - as 0of 08.06.2010 with NU BOYANA ROVERE.

- o1 19.08.2010r. e CITAMTBP TTPOJAKIIBH - as of 19.08.2010 with SPIDER PRODUCTION

- o1 01.09.2010r. ¢ HIO BOSIHA CO®DUS - as 0f01.09.2010 with NU BOYANA SOFIA

- 01 07.03.2011r. ¢ HIO BOSAHA BUBYPHO . - as 0f07.03.2011 with NU BOYANA VIBURNO

- as 0of 12.09.2011 with NU BOYANA 300.

-as 0f 02.12.2011 with WORLDWIDE FX.

- as of 24.01.2013, through NU BOYANA FILM
PRODUCTION EOOD, with NU BOYANA GRAVE.

- or 12.09.201 1r. ¢ HFO BOSIHA 300 .
=01 02.12.2011r. ¢ YBPJIIYAUJ] ®X .
- ot 24.01.2013r., upe3 HIO BOSHA OUIIM

[TPOJIAKIIBH ¢ HIO BOSIHA T'PEMB .

- ot 19.06.2013r., upe3 HIO BOSHA OUIIM
MPOJAKIIBH ¢ HIO BOSIHA EX3 .

-0t1 13.02.2015r., upe3 HIO BOSIHA ®UJIM ITPOAAKII'BH
EOO[, ¢ JIACT PU3OPT ITPOJAKIIBH EOO/.

- o1 06.10.2015r., upes HIO BOSHA ®UJIM ¢ bU 2
YAN.

- as of 19.06.2013, through NU BOYANA FILM
PRODUCTION EOOD, with NU BOYANA EX3.

- as of 13.02.2015, through NU BOYANA FILM
PRODUCTION EOOD, with LAST REZORT PRODUCTION
EOOD.

-as 0f 06.10.2015, through NU BOYANA FILM, with B

- ot 14.09.2015r., upe3 HIO BOAHA ®UJIM ¢ HIO 2Y.
BOSIHA JUBEJILIIMBHT. - as of 14.09.2015, through NU BOYANA FILM, with
-or 10.03.2019r ¢ Hb KAJIOSH ITPOJAKIIIBH; NU BOYANA DEVELOPMENT.
-as 0f 10.03.2019 through NB KALOYAN PRODUCTION.
- from 05.08.2019 with BOYANA EVENTS
- as 0f 24.08.2020 with NBUK LTD England and Wales

-or 05.08.2019r. ¢ BOSIHA UBEHTC
- ot 24.08.2020 ¢ NBUK LTD England and Wales.

1V. OTHER DISCLOSURES
1. Financial risk management aims and policies

V. IPYT'H OIIOBECTABAHHUA

1. Ilenu u nonumuka 3a ynpaeienue Ha PUHAHCOBUS
puck

The Company is exposed to risks originating from the use
financial instruments. This note details the aims, the policies
and the processes of managing these risks and the methods
used for their evaluation. Through conducting its business
activity, the Company is exposed to the following financial
risks:

Credit risk: the possibility a debtor not to pay a loan — in
full or in part — or to pay it in time, thus causing loss to the
Company;

Jpy>XecTBOTO € M3JI0KEHO Ha PUCKOBE, KOMTO MPOU3IH3AT
OT U3MOJ3BaHETO Ha (UHAHCOBH HMHCTpyMEHTH. Tasu
OejiexkKa OMUCBA I[ENUTE, MOJUTUKUTE M MPOILECHTE 3a
yIpaBieHUEe Ha TE€3W PHCKOBE M HM3IMOJI3BAaHUTE METOIH 3a
olleHsIBaHETO WM. Upe3 cBOsTa AEHHOCT JPYKECTBOTO €
M3JI0KEHO Ha cieJHUTe (PUHAHCOBH PUCKOBE:

. Kpenuren puck: BB3MOXKHOCTTA JUIBKHHK 13 HE
M3IUIATH 3a€M — W3IBUI0 WIM YaCTHYHO — WIM JIa He IO
H3IUIaThu CBOCBPEMCHHO, HpeHHBBHKBaﬁKH II0 TO3W HA4YUH
3ary6a 3a JIpyxecTBOTO;

® .HI/IKBI/II[CH PUCK: pPUCKBT KOMIIaHUATA Aa HAMaA UIIN
Jla He € B ChCTOSIHUE Ja Ha0aBH MAPUYHHU CPEICTBA, KOraTo
ca HEOOXOAMMH U MOpaJH TOBA JIa CPELIHE

TPYIAHOCTH NpPU M3MBJIHEHHE HAa CBOUTE (PUHAHCOBU
3a]IbJDKCHUS,

Liquidity risk: the risk that the Company has no or is not
able to provide cash in hand and at bank when needed and
therefore to face difficulties in conduct of its financial
liabilities;
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. [TazapeH pHcK: pPHCKBT oOIpeneneH (UHAHCOB
WHCTPYMEHT Jia TPETHPIH KOJICOAHUsS MO OTHOIICHHE Ha
CIpaBe/NIMBaTa CTOWHOCT WM Ha OBJCHIMTE MNAPUYHU
MOTOIM B PE3yJITAT Ha KOJcOaHWsI HA Ma3apHHUTE LICHH.
BewmaocT JIpy:KeCTBOTO € M3JI0KEHO HA TPU KOMITOHEHTA
Ha Ma3apHHUS PUCK:

- JIuxBeH puck;

- BanyteH puck;

- Puck ot mpomsiHa B 1ieHaTa Ha COOCTBEHHS KaITUTAJL.
OcHoBHUTE (UHAHCOBM WHTPYMEHTH, W3IMON3BaHU OT
JIPY>KECTBOTO, OT KOWTO BB3HMKBA PHCKa OT (MHAHCOBH
WHCTPYMEHTH Ca, KaKTO CJIe/Ba:

- THPTOBCKHU U JIPYTU B3CMaHHS;

- IPEAOCTABEHNU 3aEMU;

- Mapu4yHU CPCACTBA U MMapUYHU CKBUBAJICHTU;

- TBPrOBCKH U APYTH 3abJKEHHUS,

- 0aHKOBH 3a€MH;

. Market risk: the risk that a certain financial
instrument go through instability in regards to the fair value
or to deferred cash flow as a result of market prices
instability. Indeed, the Company is exposed to three
components of the market risk:

- Interest risk;
- Currency risk;
- the risk from the owners equity price change.

The main financial instruments used by the Company,
whereby the financial instruments risk originates from are
as follows:

- business and other receivables;

- loans provided;

- cash and cash equivalents;

- business and other liabilities;

Crpykrypara Ha ()MHAHCOBUTE WHCTPYMEHTH KbM | - bank credits;
31.12.2020r. € KakTO cieaBa: The structure of the financial instruments as of 31.12.2020
is as follows:
®unancoBu akTuBu Financial assets 31.12.2020 31.12.2019
[Mapuynu cpencTBa U MapUYHU EKBUBAJICHTH
. 309 329
Cash and cash equivalents
TBProBCKHU U APYTH B3CMAHUS 80 ]1
Business and other receivables
Oowmo Zotal 389 410
®unancou nacuBm Financial liabilities 31.12.2020 31.12.2019
TBProBCKHU U APYTH 3aIBIIKCHUS 310 331
Business and other liabilities
Oowmo Zotal 310 331

PBKOBOJICTBOTO HOCH LisilaTa OTTOBOPHOCT 32 OIpEIessiHe
LEJINTE U TIOJINTUKUTE Ha APYKECTBOTO

3a yIpaBleHHE Ha pUCKAa M, IOKaTo 3ama3Ba KpalHara
OTrOBOPDHOCT 3a TsX, JeJierupa NpaBOMOLIMETO 3a
OlpezieIsHE M ONEpHpaHe Ha INPOLECUTe, KOUTO aaBaT
yBepeHHe 3a €(EeKTHBHOTO W3MBJIHEHHE Ha LEIUTe |
MOJNUTHUKATE 32 GUHAHCOBATa (PyHKIUS HA JPYKECTBOTO.
PBKOBOJICTBOTO TMONydYaBa MECEYHH OTYETH, KaTo ce
pasrexaa e(peKTHBHOCTTa Ha MpPOIECHUTE HAa MICTO U
[eNech00pa3HOCTTa HAa LENUTE M MONUTHKHTE, KOWUTO
noctaBsi. B Ta3m Bpw3ka e Qopmupan Kpemuten cuer,
KOMTO MNEPUOANYIHO MpaBU TIPErjaca Ha TIMMOJIUTUKUTC U
MPOIIECUTE 3a yIpaBIEHUE HA PUCKA.

O6mmara 1en Ha PHKOBOJCTBOTO € Ja MOCTAaBH IMOJIMTUKH,
KOMTO TBPCIT HaMalsiBAHE HAa pUCKA,  JIOKOJKOTO €
BB3MOXKHO, ©0e3 Ja ce 3acara  HEMpaBOMEPHO
KOHKYPEHTOCTTa W  I'bBKaBOCTTa Ha  JAPYXKECTBOTO.
JombnautenHa moxpoOHa WHPOPMAIMS OTHOCHO TeE3H
MOJINTHKY € U3JI0KEHa MO- Oy

Kpeoumen puck

Kpenuren e puckbT, IpH KOWTO KIMEHTHTE Ha APYKECTBOTO
HiAMa Ja OBIaT B CBHCTOSIHME Ja M3IUIATAT M3ILUI0O M B
00MYaiiHO NPEe/IBUICHUTE CPOKOBE ABIDKUMHUTE OT TSAX CYMHU
IO TbPrOBCKUTEC B3CMaHUA.

PBKOBOJICTBOTO € YCTAaHOBWJIO KpEOWTHAa MOJIMTHKA,
CBIJIACHO KOSITO BCEKU €IMH HOB KJIMEHT CE aHaJIU3Mpa 3a
KPEJUTOCHOCOOHOCTTa TpeNy CTaHAAPTHOTO IUIAIlaHe Ha
JPY’KECTBOTO M CPOKOBE Ha JIOCTaBKa, KaTo Ce mpeiarar
YCIIOBUSL.
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The Management is entirely responsible for setting the
prices and the policies of the Company, and also for the risk
management, and while it keeps its final responsibility, it
delegates rights for setting and operating of processes,
which provide certainty for effective conduct of the goals
and the policies of the financial function of the Company.

The Management receives monthly reports reviewing the
efficiency of processes and the expedience of aims and
policies as set. Therefore, a Credit Board is formed and it
periodically reviews the polices and the processes of the
risk management.

The general aim for the Management is to set policies that
reduce the risk as much as possible without concerning the
competitiveness and the flexibility of the Company.
Additional and detailed information of these policies is
provided hereafter:

Credit risk

Credit risk is the risk when customers of the Company would
be unable to pay in full and within the terms set the amounts
due as per the business receivables.

The Management has established a credit policy as per which
any new customer’s credit ability is analyzed by the
Company before the standard payment and the delivery
terms.
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C npeoroBopeH najae:x,
l'[pocpo‘leﬂu C HeHACTBIWJI majaex KOWTO He € HACTBITIJI
Overdue Due Of re-agreed due date still
31.12.2020 not come yet
Oo6e3ueHeHu He Ooe3neHenn He Ode3nenenn He [023y11(0)
impaired 00e3meHeH impaired 00e3meHeH impaired 00€e31eHeHH TOTAL
not impaired not impaired not impaired
Texyumm aktuBu Current assets - - - 80 - - 80
Texywu ThProBCKU U Apyru
B3EMaHUsI OT CBBP3aHH JINLA
Current business and other
receivables from related parties - - - 80 - - 80
O01mo puHAHCOBH AKTUBHU
Total financial assets - - - 80 - - 80
Banymen puck Currency risk
Apyra
BaJiyTa
BBGN | BEURO [BUSD | ">V | O6mo
IN BGN IN EURO |IN USD . Total
foreign
currency
Hetexymu nacusu Non-current liabilities - - - - -
JAbarocpouen puck Long-term risk
Texymu akTuBu Current assets 389 - - - 389
Texyiu ThProBCKU U JPYTH B3€MaHUs OT CBbP3aHU JIUIA
Current business and other receivables from related parties 80 - - - 80
[TapuyHu cpeacTBa U MapU4YHU CKBUBAJIICHTH
Cash and cash equivalents 309 - - - 309
Texymu nacusu Current liabilities 310 - - - 310
Texy1ma yacT Ha TEKyIH JaHBYHY 3a](bIDKCHUS
Current tax payable - - - - -
Texy1y ThProBCKU U JPYTH 3aIbJDKCHUS OT CBBP3aHH JINIIa
Current business and other liabilities to related parties 310 - - - 310
Kpatkocpouen puck Short-term risk 79 - - - 79
Oomo ¢punancou aktuBu Total financial assets 389 - - - 389
Oomo ¢punancoBu nacuBu Total financial liabilities 310 - - - 310
O0m10 u3IaraHe Ha BaJyTeH PUCK
Total exposure to currency risk 79 - - - 79
Juxeen puck Interest risk

Jpy>XecTBOTO € M3JIOKEHO Ha JIMXBEH PUCK JOTOJIKOBA,
JIOKOJIKOTO JIMXBUTE 10 3aeMHTE C€ JIOTOBapsAT IO
npoMennuba obmoBanuaHa craBka (EUROBOR) mroc
¢ukcupana HanbaBka Excrio3unuute ce ciensT CTPUKTHO U
ce ocurypsiBa e(peKTHBHO YIPaBJICHHE Ha JINXBEHHS PUCK.

The Company is exposed to interest risk as far as the credit
interests are agreed as per the variable rate (EUROBOR) plus
a fixed interest rate margin. Exposures are strictly observed
and effective management of the interest risk is ascertained.

JluxBeH puck Interest risk
be3
JIMXBEHH 0610
No interest Total
rate
Hetexymu nacusu Non-current liabilities - -
JAbarocpouen puck Long-term risk - -
Texyuu aktuBu Current assets 389 389
TeKyIIII/I THPrOBCKU U APYTrd B3€MaHUA OT CBbP3aHU JIULA
Current business and other receivables from related 80 81
parties
[Mapu4HK CpeCTBA M IAPUYHN EKBUBAIEHTH 309 309
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Cash and cash equivalents

Texyuu nacuBsu Current liabilities

Texymu TEProBCKU M APYTH 33ABJDKCHUS OT CBhP3aHH
nHIa
Current business and other liabilities to related parties

Kpatkocpouen puck Short term risk

Oomo punancosu aktuBm Total financial assets

O01110 GUHAHCOBH MACUBU
Total financial liabilities

O0110 M3J1araHe HA JIUXBEH PUCK
Total exposure to interest risk

Jlukeuoen puck

JIMKBUAHUAT PUCK CE M3pa3siBa B HEraTHBHATA CUTyalus
JIpYKECTBOTO Ja He OBJe B CBCTOSHHE Ja IOCPEIIHE
0€3yCIIOBHO BCHYKH CBOW 3aJIbJDKEHHSI CBIJIACHO TEXHUS
Hafex.

Puck na nuxeonocHu napuunu nomoyu

B cTpykTypaTa Ha aKTUBUTE Ha APYKECTBOTO JIUXBOHOCHUTE
aKTHBHU Ca IIPEACTaBEHU OT MapUYHHUTE CPE/ICTBA, OAHKOBU
JICTIO3UTH M NPEJAOCTAaBEeHU 3aeMH, KOUTO ca ¢ (UKCHpaH
JMXBEH NPOIICHT.

3. CvOumus cned Kpas Ha OMuUemMHUAL NEPUOO

He ca Bp3HMKHANMM KOPUTHPAIIN CHONUTHS WM 3HAYUTEITHU
HEKOPHTHpAIIA CHOUTHSA MEXAy nAaTaTta Ha (DUHAHCOBHUS
OTYET W JaraTa Ha OTOPU3MPAHETO MYy 3a H3JaBaHE, C
M3KIIIOUYCHNE Ha HEKOPHTHPAILIUTE CHOWTHSA, OMHCAHO IO-
JOIy.

PwvroBOACTBOTO Ha J[pyXKECTBOTO, YCHELIHO CKIIOUBA Ha 1BU
anpui 2021r. 1oroBop 3a NOKyIKa Ha APY>KECTBEHU AATI0BE
B Munenuym cryauoc CAIIl Ha croifHOoCT IMaH.ILA. C
I'bpBOHAYANIHA BHOCKA B pasmep Ha 500x..r.n. 10 Kpas Ha
Mecen okTomBpu 2021.

5. Hpunyun-npednonosicenue 3a 0eiicmeanjo
npeonpusamue — PuUHaAHCO60 CbCMoAHUE

OUHAHCOBUAT OTYET € W3rOTBEH Ha  MPHHIUIA-
NPEJOJIOKEHHEe 33 JCUCTBANIO NPEANPHUITHE, KOHUTO
npejrnoara, 4ye J[pyKecTBoTo e MPOABIDKY JSHHOCTTA CU
B 0003pumoTo OBmemie. [IpykecTBOTO MMa HCTOpHUS Ha
TeYeNnnBIIa JEWHOCT W CBOOOICH JOCTHI 10 (HHAHCOBU
pecypcu. PvkoBoacTBOTO Ha Jlpy)KeCcTBOTO cuMTa, Ue
JpyXecTBOTO € AeiCTBAIlo U e OCTaHe AEeWCTBalIO0, HAMA
TUTAHOBE ¥ HAMEPEHUS 3a TIPEYCTAHOBSBAHE Ha JCHHOCTTA.
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310 310
310 310
79 79
389 389
310 310
79 79
Liquidity risk

Liquidity risk is the negative situation of the Company to be
unable to meet its liabilities in accordance to their due date.

Risk from interest bearing cash flows

The interest bearing assets are presented in the Company’s
assets structure by cash, bank deposits and loans provided
of fixed interest rate.

3. Events occuring after the date of the financial statement
Correction events or significant non-correction events have
not occurred in-between the date of the financial statement
and the date of its authorization for publishing, except for the
following non-correction events.

On April 1st, 2021, the Company's Management has
successfully signed an agreement for sale of company shares
of value 1 million USD with Millennium Studios, USA, with
an initial installment in the amount of 500 thousand USD due
by the end of October 2021.

5. Principle proposal of going concern - financial position

The financial statement was prepared based on principle-
offer of going concern, which plans the Company to continue
its business in foreseeable future. The Company has a history
of profitable business and free access to financial resources.
The Management of the Company consider the Company
ongoing and that it shall remain on-going, and there are no
plans and intentions to terminate its business.



JOKJIAJL HA HE3ABUCUMUA OJUTOP

ﬂ.O e IHO/ITUYHHNA COOCTBEeHHK Ha KanuTaJja

Ha ,JOpoumux” EOO/L

JloK/1a/i OTHOCHO 0AMTa Ha PUHAHCOBUS OTYET

Muenue

Hue u3BbplivxMe ofuT Ha ¢uuancous ordeT Ha ,JOpommumx” EOO/ (,[py:kecTBOTO"),
chAbpKall oTyera 3a GUHAHCOBOTO CbLCTOAHME KbM 31 AekeMBpH 2020 r. 1 oT4yeTa 3a
nevanbara UM 3ary6aTa U Apyrds BCeoGXBaTeH JOX0/, OTYETa 3a TPOMEHUTE B COOCTBEHUS
KamMTaja M 0TYeTa 3a MapudHUTE MOTOLM 3a FOAMHATA, 3aRbplIBALLA Ha TasH AaTa, KaKTo
MOACHUTEJHUTE TMPUJIOKEHHs] KbM (QHHAHCOBHSA OTYET, ChABPHKAIH U 0600611eHOo
OTMOBECTABAHE Ha CBIIECTBEHUTE CHETOBO/HH MOJHTHKH.

[lo Haule MHeHWe, NMPHIOKEHHAT (GHUHAHCOB OTYET MNpeACTaBs AOCTOBEpHO, BBB BCHYKH
CBILECTBEHH aCTIEeKTH, PUHAHCOBOTO ChCTOAHHME Ha [pyecTBOTO KbM 31 pekemBpu 2020 1. 1
HeroBuTe (QUHAHCOBH PE3YJATAaTH OT JEHHOCTTa W HapWYHHTE My MOTOIH 3d TOJHMHATA,
3aBbpLIBALLA HA TA3H /IaTa, B CbOTBETCTBUE ¢ MexAyHapoAHHTE CTaHJapTH 34 $UHAHCOBO
otuutade (MC®Q0), npueru ot EBponeiickua cbro3 (EC).

ba3a 3a u3passaBaHe Ha MHEHHe

Hue u3BLpLIMXMe HalllMsi OJUT B ChOTBETCTBHE ¢ MeAyHapoAHUTE OAMTOPCKH CTaHAAPTH
(MOC). Hawwute OTrOBOPHOCTH CbIJIACHO Te3W CTaHAAPTH Ca OMHCAaHW JOMBJIHUTENHO B
pasjesia oT Hamus Aokuaz ,OTroBOPHOCTH HA 0JUTOPA 32 0/IMTA Ha punaHcoBus oTyeT". Hue
cMe He3aBUCUMHM 0T /Ipy)KeCcTBOTO B CbOTBeTCTBMe ¢ MeKAyHapoJAHMA eTHIeH KOAEKC Ha
npodecHoOHaNHUTE CYETOBOJUTENH (BKAWYUTENHO  MexayHapojHH CTaHAapTH  3a
HezaBucuMocT) Ha CbBera 3a MeX/AYHapoOAHM CTaHJAPTH IO eTHKa 3a CYeTOBOAMTEJH
(Kogexca na CMCEC), 3ae/iHO ¢ eTHYHHTE H3HCKBAaHMs HA 3aKOHA 32 He3aBUCUMHUSI dUHAHCOB
oput (3H®O), npuaoKMMU 110 OTHOLIEHHE Ha HALIMA O/JUT Ha QUHAHCOBUSA OTHET B Bbarapus,
KaTo HHe H3MbJHHXME W HallMTe JPYrd eTH4YHH OTTOBOPHOCTH B ChOTBETCTBHE C
nsncksanuaTa Ha SHPO v Kopexca na CMCEC. Hue cunTaMe, e 0AUTOPCKUTE OKA3aTEJICTBA,
[0JIy4eHH OT Hac, ca JOCTaTbYHI M YMECTHH, 32 /la OCUTYpsIT 6asa 3a HalleTo MHEHHE.

Jipyra undopmanysi, pa3udyHa oT pUHAHCOBHA OTYET U OJAMTOPCKHUA JOKJIAA
BBPXY HETO

PbKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a Apyrata uHdopmanus. [[pyrata undpopMaLus ce CbCTOH
OT JOKJIAJ] 32 e HOCTTA, M3TOTBEH OT PHLKOBOACTBOTO chraacHo ['iaBa cema oT 3aKoHa 3a
CYETOBOJCTBOTO, HO He BK/IKYBa GHUHAHCOBHS OTYET U HaLlKMsA OTUTOPCKH JIOKJIA/l BBPXY HEro.

HalieTo MHeHHe OTHOCHO GMHAHCOBUA OTYET He oOxBawa Apyrata MHGOpMaLHs U HHe He
u3passiBaMe KakBaTo U Jla e popMa Ha 3aK/IHYEHHe 38 CHTYPHOCT OTHOCHO Hesl, OCBEH aKo He
e M3PUYHO [T0COYEHO B JIOKJIaZa HH M 10 CTENEHTA, /10 KOATO € I0COYeHO.




BB Bpb3Ka ¢ HallMA OAMT Ha GHUHAHCOBHS OTYET, HAallaTa OTITOBOPHOCT Ceé ChCTOW B TOBA /A
npovyeTeM JApyrata WHQopMauus M N0 TO3M HadyMH Jia TpeleHuM Jalli Tasu jJpyra
nHQOpMalKs e B ChIIeCTBEHO HEChOTBETCTBHE € PHHAHCOBUA OTYET WJIH C HALIMTE MO3HAHUS,
npuA06UTH 10 BPpEMe Ha 0J|Ta, WIH M0 APYr HauHMH H3IVIex/Ja Ja CbAbpiKa ChHIECTBEHO
HenpaBWJIHO JloKJa/iBaHe. B cay4ai ye Ha 6a3ara Ha paboTarTa, KosITO CMe M3BLPIIW/IH, HHAe
JIOCTUTHEM /10 3aKJ/II0YEHHE, Ue e HAJIUIE ChbLUIECTBEHO HelpaBUJ/IHO JOK/Ia/IBaHe B TasH Apyra
uH(pOpMaLH4, OT HAC Ce U3UCKBa Aa JoKJiaJBaMe TO3U QaKT.

HsamaMe kakBo Jia fokJjajBaMe B TOBA OTHOLUEHHE.
OTI‘OBOPHOCTH Ha pPBKOBOACTBOTO 34 (I)HHHHCOBHH oT4yeT

P'LbKOBOJCTBOTO HOCH OTFOBOPHOCT 32 M3TOTBSIHETO M [OCTOBEPHOTO NpPEJCTABAHE HA TO3H
¢uHancoB otdetr B chorBercrBue ¢ MCPO, npuetu oT EC ¥ 3a TakaBa cHCTeMa 3a BbTpEIIeH
KOHTPOJI, KaKBaTO PBKOBO/ICTBOTO OTPE/IeJIsl KATO Heob6X0/AHMa 33 OCUTYpABaHe H3TOTBAHETO
Ha (QHUHAHCOBH OTYETH, KOHUTO He CbAbPKAT CBIECTBEHW HeNpaBWIHKH OTYHTAHHS,
HEe3aBUCHMO JJaJIH IbJUKAIH Ce Ha M3MaMa MJIM TpeLlKa.

[Ipy msrorssaHe Ha GUHAHCOBHUA OTYET PBLKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OllEHSABaHE
cnocob6HOCTTa Ha JIpyKecTBOTO Ja TNPOABKHA JAa  (QYHKIMOHHMpA KaTo [eHCTBaLlo
npeAnpysATHe, OMOBECTSBAHKM, KOraTo TOBa € [PUJIOKHMO, BBIPOCH, CBbpP3aHH C
NpeAno/oKeHHeTo 3a AelcTBallo MpeAnpHsITHe M W3MNoJ3Balikk cyeToBoAHaTa Oasa Ha
OCHOBaTa Ha MPeJIoJIoKEeHHeTO 3a JeHCTBallo MpeJIpuaTie, OCBeH ako PbKOBOJACTBOTO He
Bb3HAMEPsiBA Ja JHUKBUAMpa [py:KecTBOTO WM Ja IpeycTaHOBH JIeHHOCTTa MY, WJIH aKo
PLKOBOACTBOTO Ha MPAKTHKA HAMA IpyTa aATepPHATHBA, OCBEH /ia IOCT'BIIM 110 TO3W HAYHH.

OTI‘OBOPHOCTH Ha 0JUTOopa 3a 0OAUTa Ha (l)HHaHCOBPIH oT4HeT

Hawiure 11eJ19 ca 1a Moy UM pa3yMHa CTEMeH Ha CUTYPHOCT OTHOCHO TOBa JlaJii GUHAHCOBHSAT
OTYET KaTo LUAJO0 He CbhAbpiKa CbLECTBEHM HENpPaBHUJIHU OTYMTAHMA, HE3aBUCUMO JaJIH
JUbJIKAIM Ce Ha M3MaMa HJIM rpellika, ¥ Ja U3JaZileM O4UTOPCKH J0KIa/l, KOUTO [ja BKJIHYBa
HALIETO OJUTOPCKO MHeHHe, PagyMHaTa CTENEH Ha CUTYPHOCT e BUCOKa CTelleH Ha CHTYPHOCT,
HO He e rapaHlius, 4e OJMT, U3BLpUIeH B cboTBeTcTBUe ¢ MOC, BHHaru mie paskpuba
CbUIECTBEHO HEMPaBH/JHO OTUYMTAHE, KOTAaTO TaKoBa CbllecTByBa. HempaBu/JIHH OTYHTAHHA
MOraT /1a Bb3HUKHAT B Pe3yJITaT Ha MK3MaMa MJIM TPelllKa K ce CYUTAT 3a CbLIEeCTBEHH, aKo 61
MOTJIO pasyMHO [Ja Ce 04aKBa, 4e Te, CAMOCTOSITEJIHO MM KaTO CbBKYNHOCT, 6uxa MOTJIH /A
OKaXaT BJAUSHHE BbPXY HKOHOMHYECKHMTE pellleHHs Ha NOTPebHUTeIUTe, B3EMaHH B'b3 OCHOBA
Ha TO3W GHUHAHCOB OTYET.

Karto yact oT ogura B chboTBeTcTBHe ¢ MOC, HHe u3nosizBaMe npodecHoHa/sHa npeleHKka u
3amazsaMe mpodecruoHaseH CKeNTHITM3EM 10 BpeMe Ha Lenausd oAuT. Hue chino Taka:

— uJeHTUHULHpaMe U OlleHsIBaMe PHCKOBETE OT ChIleCTBEHH HellpaBU/IHM OTYHUTAHHS BBB
¢MHAHCOBUSA OTYeT, HE3aBHCHUMO Jajd [Jb/DKalld Ce Ha H3MaMa WM Tpelika,
pazpaboTBaMe W M3MbJHSIBAME OJUTOPCKH NpoOLEAYyPH B OTTOBOP Ha Te3H PHUCKOBE H
noJiyyaBaMe OJUTOPCKHM J0Ka3aTesICTBa, KOUTO Jla ca JOCTAaTb4HM M YMECTHH, 3a Ja
ocurypsiT 6a3a 3a HalleTo MHeHHe. PUCKBT fja He 6'b/le pasKpUTO ChIIeCTBEHO HENPAaBHIIHO
OTYHTaHe, KOETO e Pe3y/aTaT OT M3MaMa, e MO-BUCOK, OTKOJIKOTO PHCKa OT ChILECTBEHO
HelpaBW/JIHO OTYMTAHE, KOeTO e pe3y/]TaT OT Tpellka, TbH KaTo U3MaMmara MOXKe Ja
BKJIOUBA TAaHHO criopasyMsBaHe, anmudunupate, npeHaMepesH TPONYCKH, U3sIBJIEHUS



3a BbBeX(/laHe Ha 0/lUTopa B 3a6J1yKleHHe, KaKTO M NpeHeGperBaHe WM 3a06HMKagHe Ha
BbTPELUIHHUsI KOHTPOJL

— noJiy4aBaMe pasbupaHe 3a BLTPELIHMUA KOHTPOJ, HMalll OTHOILIEHHE K'bM OJHTa, 3a Ja
paspaboTHM OAWTOPCKH MNpOLEeAYPH, KOUTO JAa ca MOAXOAANIA TPH KOHKPETHHUTE
06CTOSITEJCTBA, HO He C I[eJl HM3pa3siBaHe Ha MHeHHEe OTHOCHO edeKTHMBHOCTTA Ha
BbTPELIHHsA KOHTPOJ Ha JIpyKecTBOTO.

—— OlLleHsiBaMe YMeCTHOCTTAa Ha M3M0JI3BAHWUTE CYETOBOJAHH TOJMTHKH W Pa3yMHOCTTa Ha
CYETOBOAHHUTE NPHUOJIHU3UTENHH OIIEHKH H CBbP3aHHUTE € TAX OMOBECTABAHMS, HAIIPABEHH
OT PBKOBO/ICTBOTO.

— JlIOCTUraMe [0 3aKJ4YeHHe OTHOCHO YMECTHOCTTa Ha H3MoJ3BaHe OT CTpaHa Ha
P'BKOBO/ICTBOTO Ha CYETOBO/HATA 6a3a Ha OCHOBATA Ha MPE/0JI0KEHUETO 3a AeHCTBALIL0
npeArnpusaTHe 1, Ha 6a3aTa Ha MOJYYeHUTe OIMTOPCKH A0Ka3aTeCTBa, OTHOCHO TOBA JaJ/IH
e HaJlhle CbllleCTBeHa HECUTYPHOCT, OTHACSILA Ce [0 ChbOUTHSA WK YCA0BHA, KOUTO GUxa
MOTJIH /ia TIOPOJiSIT 3HAYUTEJHH CbMHEHHsI OTHOCHO COCOGHOCTTA Ha /Ipy»ecTBOTO /a
NMpoAb/KH Ja QYHKLUMOHMPA KATO AEHCTBAN0 MpeAnpUsITHe. AKO HHe JOCTHTHEM [0
3aK/IKYeHHe, Ye e HaJulle ChIecTBeHA HeCHI'YPHOCT, OT HAaC Ce W3HCKBA Ja IPUBJIeYeM
BHHMaHHe B OJUTOPCKHS CH JIOK/a/i KbM CBBLP3aHUTE C Ta3H HECHTYPHOCT ONOBECTSIBAHHS
BbB (HHAHCOBHS OTYET WJIM B C/yd4ad 4Ye Te3d OMOBECTsBaHWsI ca HeasZleKBaTHH, jia
MoauduLHpaMe MHeHHeTo cH. HamwuTe 3aK/JIOUEHMs ce OCHOBaBaT Ha OJAMTOPCKUTE
Jl0Ka3aTeJICTBa, MOJIy4YeHH [0 JaTaTa Ha OJUTOPCKHA HHU A0KAad. Bbaeln chbOUTHS HIH
ycaoBust  obade Morar fAa  craHaT [OpHYMHa  Jpy»KecTBOTO [a MpeycTaHOBH
GYHKLMOHUPAHETO CH KaTO JeHCTBAaL0 NPeAnpHITHE.

— OLeHsIBaMe LJIOCTHOTO Npe/CTaBAHe, CTPYKTYPa U ChiA'bpKaHHe Ha GUHAHCOBHS OTYET,
BKAIOYHTE/JHO  OINOBECTABAHWATA, W Jaqd  (UHAHCOBUAT  OTYET  MNpejcTaBs
OCHOBOIIOJIAralliMTe 3a HEro C/esIKH U CbOUTHS 10 HAYMH, KOHTO [OCTHra JOCTOBEPHO
npescTapsHe.

Hue KOMYHHKHpaMe C PbKOBOACTBOTO, HApe/J C OCTaHaJIMTe BBIPOCH, IJIAHHPAaHHUA 00XBaT U
BpeMe Ha HU3N'bJHEHHEe Ha 0AMTa M CBIECTBEHUTE KOHCTATalHUH OT OAMUTA, BKANYHUTETHO
CbILECTBEHH HEJOCTATBIUH BB BbTPELIHHA KOHTPOJI, KOUTO HHEHTH(l)HLalHMe o BpeMe Ha
HM3BBPILIBAHHWA OT HAC OJIUT.

Jloxiaz BbB Bp'b3Ka C APYrd 3aKOHOBU U3MCKBaHUA

,ZIOH%JIHHI’T]BJIHU gsnpocu, Koumo nocmaes 3a doksiadeaHe 3aKoH®M 3d
c4emos8odcnaeoino

B fomrb/iHeHHe Ha HallMTe OTIOBOPHOCTH M JIOKAaABaHe cbrjacHo MOC, no oTHolueHWe Ha
J0KJIaJia 3a JeMHOCTTa, HHe U3I'bJIHUXME W MPOIeAyPUTE, N00aBEHH KBM H3HUCKBAHHTE M0
MOC, cbriacHo ,YkazaHUs OTHOCHO HOBH M PAaslIMPEHH OJUTOPCKH AO0KAa[H U KOMYHHUKaL[UAA
OT CTpaHa Ha oJuTOpa" Ha NpodecuoHaJHATA OPraHU3allUs HA PETHCTPUPAHUTE OJUTOPH B
Bwarapusi, WHcTuTyra Ha gunaoMupaHuTe ekcnepT-cdueToBoguTesnun (MJEC)“. Tesu
npoueaypH KacadaT MPOBEPKH 3a HAJIMYHEeTO, KAKTO M MPOBEPKH Ha popMaTa H CbAbPMaHHETO
Ha Tasu Jpyra MHGOpMaLMs € Les Ja HA NOoJANOMOTHAaT BbBB (GOpMHpaHe Ha CTAHOBHIIE
OTHOCHO TOBa Jla/ld Apyrata MHGopMaIus BKAIOYBA ONOBECTIBAHUATA M JOK/JaJBAHUATA,
npeaBujeHu B [ViaBa cegma oT 3aKoHa 3a CYETOBO/[CTBOTO, IPUJIOKUM B Bhirapusi.



Cmanoguuje 8s6 8psaka ¢ 4. 37, aa 6 om 3akoHa 3a cuemosodcmaeomo
Ha 6asaTa Ha U3BBbPLIEHUTE MPOIEAYPH, HAILIETO CTAHOBULIE €, 4e:

a) Mndopmauusara, BkaueHa B oKJaja 3a geHHocTTa 32 QUHAHCOBATA rO/MHA, 33 KOSTO e
M3roTBeH GUHAHCOBHAT OTYET, ChOTBETCTBA HAa (UHAHCOBMA OTYET.

6) /[loxsaasLT 3a AeHHOCTTA € U3TOTBEH B ChOTBETCTBHE C U3UCKBAHMATA HA [1aBa ceaMa oT
JaKoHa 3a CHeTOBOJCTBOTO.

10.09.2021 r., Codus ~ExoBuc Ogurt bearapua“ 00/
0AUTOPCKO ApY:KEeCTBO

vy, Tebpauiku npoxon” Ne 23, et. 3, opuc 10
rp. Codpus 1404, Bearapus

7, ——
['eopru Tpenuer
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