Otwera eauiiua: | GAHAPWHO-MIT OOf |
Mp. (c.) Cotun EWK no BYNCTAT /TP
ObwwHa: CronuyHa 131348721
CQETOBOAEH_ BAJIAHC
KbM . - 31.12.2011r.
AKTHUB
Cyma - XWN.JB.
Koa Ha
Paanenw, rpynu, cratim peja Texywa |npeaxoaH
roguHa | arogwHa
a 6 1 2
| A. 3anucan, HO HeBHeceH KanuTan 01000 :
B. Hetexyiluu (_msnrorpaﬁnu) AKTURM
. Hemarepuanty akruem
[IpoayKTy oT passoita geiHocT 02110

KoHuecuu, NaTeHTy, NTML@H3W, ThProBCK1 Mapky, NporpamMHu

NPORYKTV ¥ APYr NOAOGHM NpaBa 1 aKTveu 02120
B TOBa YMcno:
3a BoAHOENSKTPUYECKU LiIeHTpany 02121
3a BATLPHY reHepaTopu 02122
32 cnbHYeBMN KONeKTopy 02123

3a TepMONCMNK

TbproBcKa penyrauus

IpeaocTaBeHi apaHcy ¥ HeMaTepuanHi akTUBY B NpoLec Ha

B. T.M. NPEACCTEBEHN aBaHCH

0Obulo 3a rpyna |

. BbunrorpaiiHy MaTepuantin akTueu

3emu ¥ crpanv

Semu

Crpagu

MallWHW, NPOMSBOACTBEHO OOOpYABAHS W anapatypa

B TOBA YCNO:

3a BOAHOENeKTPUHECKY LeHTPaITA

32 BATLPHY reHeparTopu

32 cnbHYEeBU KONEKTOpX

Ja TepMonomMnu L
ChOopbaEHUA U ApyTi 84
MNpenocraseHn aBaHey U BbATOTPaiHN Marepuarnin akTuey B o

B T.M. IPSACCTABEHW 2BaHCH L
O6wo 3a rpyna Il 84

Ili. QunrocpovHKu hMHAHCOBU aKTUBU

AKLWW W AANOBE B NPSANPURTHA OT rpyna

MpanocTaBeHu 3aemy Ha NPeANPUATHAA OT Tpyna

AKLMM ¥ AANOBE B ACOLMAPBHY U CMECEHW NPEANPUATIA

MpenocTaseHy 3aemu, CBbP3aHMU C acoLMMPann U cCMeCeH|

[dbnrocpoMHY MHBECTULIMM

Opyrn aaemu

WakyneHy cobCTBEHU aKUMA HOMUHANHA CTOAKOCT

0O6uto 3a rpyna lll
V. OrcpoyeHu AaHbLK SO L
O6uwo 3a paagen b 59 84




———

AKTVB

Cyma - XWn.nB.
P Koa Ha
asfeny, rpyni, cratiuy peaa Tekywa |npeaxoaH
roguHa | aroavHa
a 6 1 2
B. Texymu (KpaTKoTpaiAHu) aKTuBu
I. MarepuanHiu 3anacu
CypOBUHW W MaTepuani 03110
HezapbplLeHO RPON3BOJCTRO 03120
B T.4. MN2AW XMBOTHU 1 XUBOTHI 32 YTORBaHE 1K pasnnog 03121
TpoAyKLWA U CTOKU 03130
Mpoayxuns 03131
CToKA 03132
MpenocTaBeH! aBaHcu 03140
O6wo 3a rpyna | 03100
Il. BaemanuA
B3eMaHWUA OT KNWeHT W JoCTaB MU 03210
B T.4. Hap 1 roauHa 03211
Baemanusa OT Np2anpusTUA OT rpyna 03220
8 T.4. Haj 1 roanHa 03221
Baemanys, CBbp3aHy C acoLumpaHin 1 cMeceH npeanpuaTa 03230
B T.M4. Hap 1 roguHa 03231
[loyry B3eMaHus 03240
B T.Y. Haa 1 avHa 03241 I
O6wo 3a rpyna il 03200 70 55
1ll. UHBeCTULIMKA
AKUMA ¥ AANOBE B NPEANPUATARA OT rpyna 03310
VayneHu coGCTESH akL HOMUHAITHA CTOMHOCT 03320 .
Hpyrv uHBeCTALIMY 03330 _ S
O6iuo 3a rpyna lll 03300 0 0
V. Mapu4HK cpeacTBa
Kacoey HANWYHOCTK U CMETKU B CTpaHaTa 03410 25 15
KacoBi HARNWMHOCTW B Nesa 03411 191 713
KacoBw HanUYHOCTY BbE BanyTa (nesosa paBHOCTORHOCT) 03412 ‘ i
Paannawarenty CMeTkn 03413
Bnoxwpaty napu4Hi CpeacTea 03414
NapuuHK eKBUBANCHTY 03415
K=2COBW HAa/IMMYHOCTY W CMETKV B uyxduna 03420
Kacosu HaNU4HOCTY B Nnesa 03421
KacoBy HanUMHOCTY BbB BanyTa 03422
Paznnawarentin CMETKA BbB BanyTa 03423
BnokvipaHi napuiHu CPeACTBa Bba BanyTa 03424
O6uwo 3a rpyna IV 03400
Q6o 3a paagen B 03000 85 70
I. Paaxoau 3a 6baeuy Nepuoax 04000 9 o 3
CymMa Ha aKTuBa (A+B+B+l) 04500 163 167




MACWUB

Cyma - Xun.ne.

Paapenn, rpynu, cTarim Koa ';a Texylla |npeaxoaH
PeA roguna | aroguua
a 6 1 2
A. CoGcraeH kanurtan
l. 3anucaH kanuTan 05100 5 i)
AKUWOHEPEH KanuTan 05110 -
KoTupaHu akiuu Ha thHAHCOBWTE Na3apK 05111 i
| HexoTupahu akuuu Ha (bUHaHCOBUTE nasapy 05112 Lo
[pyrv BUOoBE OCHOBEH KanuTan 05120 5 ]
Il. lTpemunu 0T eMucun 05200 B
Ill.PeaepB or nocneaBally OLEHKM 06300 | .-
B T.4. pe3eps OT focneAsall OLEHKNA Ha huHaHcoB MHcTpymeHy 05310
IV.Pe3epBu
3aKoHOBY pe3spBu 05410
Peasps, CBbPaaH ¢ KakyneHy COBCTEEHY aKuun 05420
Peaeps CbINacHo yypeauTesieH axr 05430 S
Lpyr pe3spen 05440 25| . .25
06uo 3a rpyna IV 05400 25 26
V.Harpynatia neyan6a (3aryoa) or MmHanu roauHu
Hepasnpspenexa neyanta 05510 18 B
HenoxpuTa aaryba 05520 ]
O6tuo aa rpyna Vv 05500 9 [
V. Texyuia neuanta (3ary6a) | 05600 5 4
Q6o pazgen A 05000 44 39
B. MpoBuKaum ¥ CXOAHK 3aALIDKEHUA
Mposuauy 3a NeHcKn 1 ApYra NOACSHK 3a0bIDKBHIS 06100
poBUaKn 3a AaHbUW 056200
| B T.Y. OTCpOYEHN AaHBUY 056210
[Ipyrv NPOBU3NAN 1 CXOAHN 38AIDKESHUA 06300 S
Q6uwo 3a pasgen & 06000 0 0
B. 3anbnieHun
QONUraLioHHK 3aemMu ¢ OTASNHO NOCoYBaHe Ha 07100
o 1 rofuHa 07101
Haa 1 rognHa 07102
8 TOBA “NUCNO )
KonBepTupyeMu cOnuraymoHHy 3aemi 07110 )
[o 1 roauHa 07111 st
Hap 1 roguna 07112 -
3apbxeHua KeM hHaHCOBW NREANPUATIARA 07200 44 58
o 1 roavha 07201 S B
Hapa 1 roguxa 07202 44 59
[Tony4eHy aBaHcK {7300 0 0
Jo 1 roauHa 07301 _
Hag 1 roguHa 07302 B SRR
SapgbmeHUs KbM ACCTABYMLN 07400 34 13
[o 1 roguHa 07401 o34 o 13
Hap 1 roguHa 07402 g




Cyma - xun.na.

Tekywa |npenxoaH
rogvHa | aroauwa

Kon Ha

Paapenw, rpyny, cTaTui pena

SagbmKeHUA N0 nonuyM 07500 0 0
[lo 1 roguHa 07501 | .. .. b o

| Haa 1 roguHa 07502 . oo
| 3afbrkeHus KbM NpeanpuaATUA OT rpyna 07600 0 0
Do 1 roavHa o601 | - . ] o

Hap 1 roguHa 07602 R D
3a4bKeHUA, CBbP3aHN ¢ acounnpany v cmeceHu npaanpustia | 07700 0 0
o 1 roguHa Q7701 L B :

Hap 1 roavia 07702 | - o i o
Opyri 38 LIDKEHUA 07800 41 48
o 1 roguHa 07801 | 28] . 27

. o321 - 18
1
1]

Hag 1 rogauHa 07802

B TOBA YUCIO: _
KbM nepcoHana 07810 2

[o 1 roguHa o781 V... 2y oo

Fian 1 ronwna P i R
QcuryputenHin sagbJDKeHns 07820 1

[o 1 roguHa 07821 .. 11 1
Haa 1 ropuna o782 | -1
LaHbuky 33ABKEHUA 07830 6 5

Do 1 rognHa 07831 I - )
Q6o 3a paspen B 07000 119 118
o 1 roguna 07001 43 40
Han 1 rognHa 07002 76 78
T. DuHaHCUPaHMA W NPMXOAK 3a Obaely nepruoan osoo0 | - .0l 0
B TOB2 YUCIO:
DUHaAHCUPaHWA 08001
NMpuxoay 3a 6bAeln neproan oggo2 | - i 1o - ¢
Cyma Ha nacusa (A+B+B+) 08500 163 157

27.03.2012 .
-

Pukosopuren: [[onvHa ecprvesa rlponauoaa S

CucTasyen: [Paika AceHoBa ANrenoBa . G Ui
(ume, npesume, cbamunun)

Juue sa Kowraxr: [Panka Aceropa Anrenosa. |
(uue,npeauwe,cpamunun)

i 02!9736095
(menegsoH)

]




OryetHa eavHuua; CAHOPUHO-MIT QO

p. (c.) Codun EWK no BYNCTAT / TP
Ofwwxa: Cronmusa 131348721

OTHET 3A NPUXORUTE U PA3XOLUTE

SA2011TOAMHA -
Cyma - xun. ns.
Hausenoeanue Ha npuxotmTe Kon wa pepa npemoANa
TRRYILIA FommHa ropuHa
a -] 1 2
A. Pazxoau
I. Paaxoau 3a onepaTuBHa AeiHoCT
HawmansHve Ha 3aNac/Te OT NPOAYKUMS U He3ABLPILSHO NPOUIBOACTEO ig100 | - Y :
Pa3xony aa CypoBHY, MATEPMANi WU BbHLUHY yCriyT 10200 453 358
CypoB#HNA ¥ MaTepuani 10210 |5 o9gl o opng
BBHLUHYM yenyTiA 10220
Paaxonu 3a nepcoxana 10300
B TOBA UKCNO:
Paaxoav 3a BbIHATPOKACHUA 10310
Pa3xoau 38 OCUTypOBKU 10320
OT TAX.OCUIYPOBKM, CBBD3AHN C NEHCYM 10321 s i . )
| _Paaxoqu 3a amopTusauun 1 oBesuenka 10400 27 23
Pasxoav 3a aMopTU3aLua U o6ealeHKka Ha AbnroTpaiiu 0410 | T s
MaTepUanHn N HeMAaTepUanHn akTuay o 2T
B TOB2 YWCNO: R
Paaxoau 3a aMopTuIaLms 10411 27]
Pasxoaw 3a oGesLieHka 10412 s K
Pagxoam or obeaLieHka Ha TeKyLUM (KpaTKoTpaiHu) axTveu 10420 | - o0
Jpym paaxoau 10500 _ o 45
B TOBA YACNO; IR R AR
banaxcosa CTORHOCT Ha NPOASASHUTE aKTHBI 10510
MNposuanu 10520 EEE RSO
O6wo 3a rpyna [ 10000 658 444
Ii. ®uHaHcoRW pasxoam
Pasxoau ot oBesLeHka HA (PUHAHCOBY AKTUBK, BRITICUMTEITHO WHBECTY- 11100
LTS, NPUIHATH KaTo TekyLy (KpaTKocpoyHW) akTHey
B T.M. OTPULETENHY PASNUKA OT NPOMSAHA HA BAMYTHW RYPCOBE Moy -
Paaxoau 3a nuxeu 1 Apyrv UHAHCOBY pasxony 11200 foooo B S
B TOB& MMCNo: P i
Paaxofm, CEbLR3aHY C NBeANPUSITAR OT rpyna 14210
CrpyLaTenHi paarvky oT onepaumni ¢ (hUHaHCOBY BKTUBK 11220 BT LR
Q6110 3a rpyna [l 11000 8 10
B. Mevan@a or o6uuanHa AeAHOCT 14000 D 4
1Il. UsebHpeauu paaxoawn 42000 R s
B T.M. 38 APUBOAHY W APYTU GeacTBuR 12100 . +
0610 paaxogw (1 + Il + i) 13000 566
B. CueToEOAHA NevanBa (o610 Nnpuxoau - o6mo pasxonu) 14100 _ 6|
IV. Paaxoam 3a Aawbuu or nevanara 14200 . . M} oo
V. fipyt RaHLUM, aNTepHATUBHY HA KOPNOPATUBHKA NANGK 14300 _  KSR R
I. NMevanda (B - IV - V) 14400 | - .. 5% .
Beuuxo (CBio paaxopu+ IV +V + 1) 14500 5§72
Cywa - xun. np.
HENMEHOBAHIE HA NPUXOAUTE Koq va peaa — npengm
a ] 1 2
A. Mpuxogw
| LMNpuxoau sa onepaTmeHa AeAHOCT
Hethu npyxoay oT npopaskon 15100 569 457




Npogykuua 16110

CT0KM 15120
Yoryra 15130

B TOBA YMCTIO!
TIpwxoaK OT ThProecKko-nocpeaHKwiecka nefrocT 15131
Mpvxogy OT HEeMu 16132
Npuxogy OT NPOMULLNEHN YENYTH, BKIT. HA WLINEMS 15133
YEBQnU4EHMe Ha 3aNackTe oT NPOAYKLXA 1 He3aRbLpIIeHD NpOV3BOACTBO 16200
Paaxoau 3a NpuaobuBaHe Ha akTyeu no CTOTMAHCKA HaurH 15300
Oy npuxoau 15400

B TOB@ MMCNO:
“Tpvx0aK OT huHaHCKpaHA 15410
OT TR OT NPABUTENCTBOTO 15411
Tipvxony OT NpoRakGa Ha CYPOBWHW U MaTepuany 16420
Npuxopy OT npogaxGa Ha ARNroTpaiHK aKTMBY 16430
OBuio 3a rpyna | 15000

il. dunancony NpUXOAK
[puxoaW OT YHACTA B ALLEDHH, acOLMADaHY ¥ CMeCceHy NpeanpusTUA 18100

\
|
B T.M. IPUXOAM OT YYECTUA B NPSANDUATAA OT Fpyna 16110
Tpvxoay OT APYrY MHBECTULIMY 1 32@MW,NPUIHATH KATO HEeTeKYyLUW 16200
B T.4. [pyix0av OT NPEANPUATUA OT rpyna 16210
Doy nuxem 1 thuHaHCOBW NPxoan 18300
B TOBA “MCNO;
MMpvxogy OT NPEANPURTUA OT Ipyna 16310
TMorONMATENHMN PAANMKA OT ONEPALIMK C (UHAHCOBI BKTBY 16320
TIONOXKVITENHMA PA3NMKW OT NPOMAHA Ha BaITyTHN KypcoBe 16330
jO6wo aa rpyna il 16000
B. 3aryBa ot obuuaiina AeAHOCT 18000 0 0
I, ¥saBHpeany npyxonm 7e00 | -} o -
B T.4. NOTY-ISHY 3ACTPEXDBATENHW 0feaweTeHnA 7100 - . o] o o
Obuwo npyxoan (1 + 11 + 1Y) 18000 §72 458
B. CueroBogHa 3ary6a (o610 npuxoam - ofuo pasxoan) 19100 0 0
. 3ary6a(B+IV+V) 19200 [ .ol - -0
Beuuko (06110 npuxogu + I} 195001 672 458
CMPABKA 3A NPMXOAUTE W PA3XOIAWUTE NO BUAOBE ¥ MKOHOMUMECKA AERHOCTY 3A 2010 TOAWHA
Pazgen L. Mpuxoam oT ONepaTMBHA AGAHOCT {Xun. nesose)
Bugose Koa xa peaa OTueT 3a rogvHaTa
8 6 1
EpyTo Npuxogw oT npoaaxGu (koa 15100 exn. axuuau, Gea AAIC) 16500 | . - .. B69

B T. Y. NPUXOAY OT HACSIISHKETO 15610
Mpuixoay OT VaBbLpILEHK patoTi o AOTOBOP KATO NoAVITLNHMTRN 15600
TleB0BA PABHOCTOMHOCT HA BAITYTHUTE NPYXOAW OT M3HOC {Bea npuxoAuTe OF 15700

npozeA HA AALATOTRaRHA axTUEX NO KO 1543C)

B T. 4. NPYXOAY OT NPEACCTAREHN YCIYTU Ha YYNASCTPRHHY KITUEHTH 16710
OT THX OT CTPaHM 4neHky Ha EC 15711

Mpyvixogy OT YCITyT¥ HA KILneMe 158800

B T. Y. H3 YYXOECTPaHHW KIMUeHTH 15810
Tlpuxofii OT TIPOAEIXGM Ha CTPaHWMHI NPOAYKTY,NPOM3BERSHN OT
[efHOCT,CBbP3aHN C OrOpHaTa cpeaa™ 15900

* 37 3ANARWATE SEEAASHIS 4A GO BXIIGHBAT CAMD SANSTEHATE OT NALMEHTATE YEMTY

“mwmmmmwwmmmmmWwwunm.mmmmmmmmma

nmmwwmmmmwmmmmmmmmwmwmmmumnaammmm, Hanp.

npoawA Ha e or (UM HA BIC0NA KOMWHA.

Rare:| 27.03.20021.____|
A

PuxosoguTest: [[lonvma Tecprvesa fpoganona) ﬂ‘f;ﬁ_?ﬂ_
Cucrapuren:| Palixa Acerona Awrencea | ) V/ i
uMe,NpesuMa, M) [ Anbogdc) /[ S
Nuue 3a koxTaxT:| Paiisa Acencsa Awrenosa | 02/9738085
(e, Npesuse, Pariwns)
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[OTueTHa egunuua: CAHAPWHO-MN OO
irp. {c.) Cothun
|O6wuna: Cronu\Ka

EVIK no BYICTAT / TP

131348721

OTHYET 3A HAPHYHHTE NOTOLM no MPEKHS METOJ 3A 2011 roAAHA

{xuzs.ne. .’.

—

A. llapa9aA 0oToUHM oT 0CHOBAA AetiAOCT

 LapErTRi 11OTONE, C3LPSAA © THPIOBCHH KORTparcuT: 61531 | 610 504 tos] - sie| a2 %,
[lapyriEy HoTomM, CB%PSART ¢ KPATKOCPOIEH (BEAHCOEY AKTHER, 61532 ‘ T e
AU 33 THPTOBCKH IS

apram: oo, cuspsas ¢ 1pyaoRH Lsuarpasems 61533 ol
[lepHTny NOTOIH, CBLP3ANY ¢ IEXBH,KOMAC,, JMBALSETH B Ip. 61534

TlapaFiiu HOTOWA OT HORO:.K OTPHY, BATYTIA KYPO. PAYIAKH 61535

[LnBANTR npH pasnipeeneHis 1A HewanGa 61536

TLnaTeny M FE3CTAROBSHN AHBIM EBPXY Neuanfara 61537 (l)l

B. Ilapaasn noTond oF MHBECTRANHONHA AclinoeT

[[2pAYHA NOTOLH, CELP3ARN C JWINCTpatinn akTaARR 61541 2 e 1 m
TlapydeEy ROTONH, CELP3AHYE G EPATR. (HHAHCOBH AKTHEH 61542
[Taparuy NOTONA, CPEP3AHU C IHMXBH,KOMHC., [FBALSHTE X P, 61543
[TapeEn DoTomE OT GHIRECKOMOERAINN] - NpaLcOARanyS 61544
[l4prHA DOTOIH OT MONGHE.H 0TPAIL BATYTHY KYPCOBH PaxlL 61545

ITpyri Napy<aA MOTOWA OT HABECTEIHONAA AelHoCT

B. Ilapruanu norouu ot dunancopa aelinocr

MapraEA HOTOMA OF CMECHA B 00D.OpPAA, HA HEHAR KEAXA 61551
Iﬂapmnmmofrnon. Br. # sppm. BN B3 cOOCTECHAIATE 61552
Il'lapmlm IOTOLM, CHESAHK ¢ HONYICHE KA OPEADST. SHeMU 61553 (EH
Illapmmn IOTOIH, CRLP3IHH C IHXBI,KOMUAC., NHBUICHTH H JIp. 61554 (G)I
Il'[namma HA 3QKAUREHHS 110 THSUHTOBY JOTOBOPH 61555 (7)|
TlzprHA NOTONH OT M0N0, OTPHAIL. BATYTHH KYPCOEH pasi. 61556

Ilpyra napaa novoiy ot hamancorara actuoct

PuroBoauren:|MNonuna Meopruesa MpoaaHoBa
Cucrasuten:|Palixa AceHosa AHrernosa

(umo, npeaune, hamiinus)

JNuue 3a koHTakT:|Patixa AceHona Avirenosa

{umo, npo3ume, hamMusus)

27.03.2012 |

[+
02/9736085
(menegbo)




1. AHGOPMAITMS 3A TPYKECTBOTO

“CAHZIPMHO-MIT” OO/I e TEPrOBCKO APYXKECTBO, perucTpupaHo B Brirapus v ¢ anpec Ha
ynpasneHue; Cogusa — m.k. 1680, x.x. Boposo, 651. 10, x. B, er. 6, an. 54, CnaetHara perucrpaums
HA JiPYKEeCTBOTO € no ¢.A. Ne 13694/ 2004 r., ¢ pemenwe na Coduiicku rpagck Col.

EHWK 131348721

JAC Ne BG 131348721

1.1.CoGicmeenocm u ynpasienue

PeructpupaHusT u BHeceH KamuTan Ha APYXKeCTBOTO BL3M3a Ha 5000 nm. [lsnomere ce
NPUTEXABAT OT JABE (PH3KHECKH MALA:
1. lomna Ieopruepa INponarosa - 80 %
2. Metomu AnroHos Ipoaanos - 20%

JpyXecTBOTO ce ynpaRiAsa U Mpe/CTABIABA OT ABAMA YNPABWTEIM — 326AHO M MOOTAETHO

1. ITonvna I'eopruepa IIponanosa

2. Meroqu Axtonos Ilponanos

Kum 31.12.2011 r. cpeaAHO-CITUCHBUHUAT CHCTAB HA MEPCOHANa B APYKECTBOTO € 5 paGoTHULM
u cyxuresm (31.12.2010 r.: 6).

1.2. Peszrome na Oeiinocmma

INpeaMeThT Ha OeHHOCT Ha APYXKECTBOTO TpE3 OTHETHWUA NEPHOJ BKIIOYBA MEXCIYHAPOIHN
asToMOOUNHY npeso3d. Bewmuxu aannm peB duHancoBus ortdver 3a 2011 r. m cpasnuTenHara
nH(opmaumsa 3a 2010 r. ca npeacTaBeHM B B XWIAAM JIGBOBE, OCBEH aKO HE € IOCOMEHO JpYTO.
OruetHara U GyHKUMOHANHATA BalyTa Ha JpyxecTBoTO e jes (BGN). Hacroamusr dunancos oryer
e mnaned Ha 27 mapr 2012 r. Toan ¢unancos otyer e onoOpeH 3a u3nasade or VYNpaBuTens Ha
IpyxecTeoro Ha 27 mapt 2012 .

2. CYETOBO HOJATHKA HA NPYKECTBOTO

2. 1. Baza 3a uszomenne Ha punancoaun omuem

HacrosmusaT rogumeH (GUHAHCOB OTHET € M3TOTBEH B CHOTBETCTBUE C H3UCKRAHMATA HA
HampoHaHKTE CTAHAAPTH 332 (PMHAHCOBM OTHETH 3a Maiku M cpepuu nmpexnpustas (HCPOMCIID
NpH CNa3BaHe HA MPWHLMNA HA HCTOPUYECKATA LIeHA, OCBEH B CIYUAWTE HA M3BHPIICHA NMPEOICHKA HA
HETEKYIUM AKTHBM, (HMHAHCOBM AKTHBH, [HPXAHHM 34 THPTYBAHE, W HETEKYIM aKTWBH, oOABEHH 3a
npoaaxGa, KOMTO ca OTHETEHH IO CIpABELTHBA CTOHHOCT. JIpYXecTBOTO NPeACTaBHd CPaBHUTEHA
nndopMaums B TO3W HUHAHCOB OTUET 3a eAHA NpeaxoaHa roauHa. [oguimnnsT (GHUHAHCOB OTYET 32
2008 r. e M3rOTBEH U MpM COa3BaHEe HA  CHCTOBOJHMTE NPHMHIMANHK 33 TEKYINO HAYHCIABaHE,
AeiicTBau(o OpeanpuATHe, [PEANa3IMBOCT, CHIIOCTABMMOCT HA NPUXOAMTE H PaIXxoauTe, NMPSAMMCTBO
Ha ChAbpKAaHKEeTO mped Gopmara, 3ana3paHe NMpY BE3MOMHOCT HA CUETOBOAHATA NOIMTHKA OT
MPeAXOAHHUA OTHETEH TMEPHOM, HE3ABUCHMMOCT MENTY OTHENHMTE OTUETHHW NEPHOAM W CTOMHOCTHA
Bpb3Ka MEXOy HauaneH W kpaeH Oamanc. TeXyuloTo CUETOBOJHO OTHHTAHE CE OCBHINECTBABA Ha
OCHOBaTa Ha JIOKYMEHTaNHa OGOCHOBAHOCT HAa CTOTIAHCKUTE Onepaluy, caenxy 1 npouecy.. Ilo-pomy
€ OMKCaHa CUESTOBOJHATA MIOJIMTUKA, PWIOKEHA MPH M3TOTBAHETO HA TO3M (PHHAHCOB OTYET.

Cu4eTOBOAHATA NOJMTHKA HA NPEATPUATHETO € pa3paloreHa B CLOTBETCTBHE ¢ MPUHLMNIMTE
¥ M3UCKBAHMATA Ha 3axoHa 3a cuerooacTeoto ¥ HCMPOMCII, a mo pBIIpocH, 38 IHETO CHETOBOAHO
TpeThpane HAMa M3pwuHM pasnopentm B HCOOMCH — ¢ umMckBanuaTa Ha MexmyHapoaHuTe
CTaHAapTH 3a (PUHAHCORO OTYHTAHE, AOKOAKOTO T HE €A B [IPOTHBOPEUHE ¢ HOPMAaTHBHWTE 4KTOBE Ha
EC B ofnacTra Ha CHETOBOACTBOTO.

CueToBOAHATA MONMWTHKA € GHNa MpHIaraHa NOCIEOBATEHO 32 BCUUKY NPOACTABCHH FOAMHM, OCBEH
aKo M3pPHMUHO He e ymomeHnato apyro.Jlpes TekymaTa roJvHa 3a APYKECTBOTO HE Ce € HalOXWIo Aa
HanpaBy MIPOMEHH B CYETOBOIHATA CH MONHMTUKA. J[PY)keCTBOTO BOJIM CBOHMTE CYCTOBOAHM PETHCTPH B
6wsnrapcku nes (BGN), koliTo mpuema Kato Herosa OTHETHA BAXYTA 3a NpeACTaBAHe. Bowykm faHHN




BbB (unancosus otver 3a 2011 r, u cpaBHuTeNHaTa WHopmawwua 3a 2010 r. ca npeacTaBeHM B B
XHNIBAK JIEBOBE,
2.2.Coenxu 6 uysicdecmpanna eaayma
2.2.1 Omuemna sazyma
Orvernata BanyTa, B KOATO Ca NMPEACTABEHM CTATHMTE BLB (MHAHCOBUS oTueT Ha JlpyxecTBoTO, €
ovarapexmaT neB. Ot 01.07.1997 r. neesT € duKkcupan B cLoTBETCTRME Che Jakoma Ha BHB xuM
repMaHckara mapxa B ceotHomenue BGN 1: DEM 1, a ¢ snBexnanero Ha eBpoTO KaTo odHupaiHa
BayTa Ha Esponelickns c1ro3 — kuM eBpoTo B coTHOmenue BGN 1.95583 : EUR 1.
2.2.2 Coenxu u canoa

Chaenkure B WyxaecTpanna BamyTa TIpW ITEPBOHAYANHOTO MM OTYWTAHE (C H3KIOUCHME HA
3aKyneHaTa M NpoJajeHaTa BagyTa) ce MPeACTABAT B OTYETHATA BamyTa, KATO ce Mpaniara
ofpmumanHuaT kype Ha BHB 3a nararta sa caenkara.
IlapuaHyTe CpeAcTBA, B3SMAHMATA M 3MBL/DKCHHATA, JCHOMUHMPAHH B HyXK/IECTPAHHA BAAYTH, Ce
MpeolieHABAT HA Mecewna/ronmmpa 6alza, Karo ce wsnomssa ofupanuusT kypc na BHB wua
mocnefHys paboTeH AEH OT Mecella/TOMHATA.
KypcoBwTe pasiuxy, B3HMKHAIH OT ypexaaHe Ha B3EMAHUs M 3AXBDKEHHS BLB BaTyTd, KAKTO U OT
MPEOLCHKA HA BATYTHH HOBHLMH B Kpas HA MCPHOAA, C€ OTHMTAT KATO TEKYLUM (HHAHCOBH
NPUXOAW/Pa3XOIM B OTHETA 32 MPUXOANTE ¥ PAIXOMIMUTE. '
2.3. Fvazompainu n HARHN aKMUGHU

Karo jenroTpalinn MaTepuamny akTHBM Ce MPU3IHABAT AKTMBM C IRITOCPOYHA YMOTpeGa,
KOMTO MMAT CTOMHOCT Npu npunobusaneto Hax 700 js. PaaxoawTe 3a mpunoGHTH AKTHEH NOA Taszu
CTOHHOCT, KOMTO 110 CBOSTA CHUIHOCT C2 TWITCTPaiiHM, Ca OTHETEHY KATO TEKYIIM Pa3Xoy 33 NEpHo-
Aa Ha W3BBPLIBAHETO UM.JBITOTpaliHITE MATEPUAIHM aKTHBH IThPBOHAYATHO Ca 3ABEJCHH MO IeHa
Ha npuaobuRate, GopMupaHa OT NOKYNHATA MM CTORHOCT W MPEKUTE PasXOAM MO HpuaoGHBAHETO.
Tocnenipainoro uM oueHsBaHe € Mo IICHA Ha NPURoGUBaHe, HaMaNeHa ¢ HATPYMAHATA amMopTH3AIMA U
©BEHTYTHM 3aryou oT o0e3leHKa.

Hocreapaiy pasxoma ce NpubassT KbM GATAHCOBATA CTOMHOCT HA AKTYMRA WUIM CE OTUKTAT
KBTO OTAE/CH 2KTUB, CAMO KOIaTo € BEPOSTHO JIPYXKeCTBOTO A2 MMa MKOHOMMHYECKA M3roja Ha/ TasH
OT WhPBOHAAIIHO OLCHEHATA CTAH/IAPTHA e(eKTUBHOCT Ha CHINECTRYBAINMA axTUB. Pasxony, cBEpsa-
HH C yBeuiaBaHe Ha GbAeIaTa UKOHOMIMECKA H3IO/Ia, € TAKABA PA3XO/IM, KOHTO BOJAT [0 Y/h/DKa-
BaHe Ha NONE3HKs CPOK HA FOAHOCT HA AKTHBA WM YBENHYABAHE HA NMPOM3BOJUTENHOCTTA My, TIOIO-
OpsBaHE Ha KAYECTROTO HA NPOM3BEIK/IHATA NPOMYKIMS, CHKPAIIABAHE Ha MPOH3BOJCTBEHHTE pa3xo-
AW MY A0 UKOHOMUHECKM I10-H3rO/IHA NPOMAHA BbB (YHKLMOHAITHOTO NpeaHA3HAYCHHUE HA aKTHRA,
Ilpn noamaHa Ha pasrpaHMuMMa HACT OT ABJIFOTPAaCH MATEpUANCH AKTUB, NOOMEHEHETA YacT ce
OTIVCBA, 8 M3BBPIICHUAT Pa3X0/l 33 MOAMSHATA HA Y2CTTA CE OTYKTA KATO HOBONPUAOOWT AKTHB.
Pasxonure 3a MOAAPEIKKA M PEMOHT, CEBP3aHH C M3MOMIBAHETO HA AKTHBA, ¢ OTUWTAT KATO TEKy 1y
B OTHOTA 34 NPHXOXMTE U Pa3XO/IMTE 32 NEPHOAA, B KOUTO Ca HIBHPIIEHU.AMOPTH3ALMATA HA ALITO-
TPaHHWTE MaTEpHANTHN AKTUBM Ce ONPEACHA ¢ MINON3BAHETO HE JMHEUHUA MeTox. 3emaTa He ce
amopru3upa. Bpemenno vspaneHwTe ot ynotpeba axtuBM He ce aMOpTHBHPAT. AMOPTH3ALATA HA
ALITOTPaHHHTE aKTHBM CE HAYMCIIABA OT MECelLa, CNCABAIL MECEIA HA BHBEXIAHETO MM B EKCILIOA-
Talmd. JIpy:KecTBOTO e ONpeeNnno HyneBa 0CTAThYHA CTOMHOCT HA AKTHBHTE B ynorpeoa..

CpOXST Ha MONIE3HO H3NON3BAHE HA OTAENHHTE AKTHBHM M ChOTBETHHTE aMOPTH3AMOHHH
HOPMH €2 ONpe/IeNIeHH KAKTO CJCABA 33 CICAHWTE [PYMNM aKTHBH:

AKTHBU T'ogwmma
aMOpPTH3ALHOHEA
HopMa (B %)

* Crpanu 4%

* Mawunn 1 oSopyapaye 30%

* TpancopTHH cpeacTBa 106 %

* KomMnioTbpHa TexHHKa 50%

» ABTOMOGHIH 25%




* Orc ob3aBexnane 15 %

= IHMA c orpanuuen cpok Ha nonseaue csri.  100/6p. rommu  ma

JOTOBOPHH OTHOLIEHHS NPABHOTO OFPAHUMCHUE
2.4. Tvnzompaiivy H HAARY QRMUBH

Kato gesroTpaiiem HeMaTepuaniyu aKTHBY Ce IPU3HABAT AKTVBH C ABIrocpoTHa ynorpeba,
KOWTO MMaT CTOHHOCT IpH npuaoGuBaneto uan 700 6. BeHinHO chaganenure HeMATEPHUANTHY aKTHBH
NIpH NPUAOGHMBAHETO MM Ce OLEHABAT IO LIEHA HA IPUAOGHBAHE, KOATO BIIOYRA IOKYNHATE [1GHA/BIC.,
MHTA W HEBBICTAHOBUMH JAHBLY/ M BCHYKH NIPEKM Pa3XOy 34 MOATOTOBKA HA aKTHBA 3a H3NOJI3BaHe-
TO MY no npeaHasHaueHue.Clef MbPBOHAYATHOTO NMPHU3HABAHE KATO AKTHB BCEKM OT/AS/IEH Hemare-
PHAICH AKTHB CE€ OTYMTA MO ICHA HA NMPUAOOMBAHE, HAMANCHA C HAMWCICHHTE aMOPTHSALMH W
HATpYnaHaTa 3ary6a or ofesuerka. AMOpTH3aUMATA HA ABLATCTPAMHWTE HEMATEDHATHY AKTHBA Ce
OTpefiensl ¢ UINOM3BAHCTO Ha JIMHEHHWA MeTol. AMOPTH3ALMATAa HA ALITOTPAliHUTE AKTUBH Ce
Ha4KCIABA OT MeceLa, CIIeABaLl Mecella Ha BBEXKIRHETO UM B €XCIUIOATALIMS.

JpyHECTBOTO € ONpenenno Hy/IeBA OCTATHHHA CTOWHOCT Ha AKTHBHTE B YNIOTpea. CpoxsT
Ha MONE3HO V3NOM3BaHE HA OTACNHWTE HEMATCPHAIHM aKTHBH €A ONpeHeIeHM KAKTO CelBa 3a

CNEAHKTE FPYNY AKTHBH:
AKTHBH Tomumna
aMOopTH3aIMOHHA
Hopma (B %)
* Cotryep , npana 3a nonssaune Ha codryep 50 %
* lpyru JHMA 15%
2.5 Qunancoeu axmusy
2.5.1 Knacucpunayun

JpyxectsoTo  Knacugummupa CBOWTE (UHAHCOBM aKTUBM B CIEAHWTE KATErOPHM:
¢uHaHCOBM AKTHBM, XBPXAHM 34 ThPryBaHE, KPEAMTH M B3eMaHus, BE3HUKHANM MPLBOHAYAIHO B
NPEANPUATHETO; (UHAHCOBY AKTHRW, EbPXKAHM 10 HACTHIBAHE HA NANEK, (DMHAHCOBH aKTHBH,
o0ABeHH 3a npogakoa.

Knacutukanusara ce W3BHpIIBA CIIOpEf LeNTa, 32 KOATO Ca NPUAOGHTH (YMHAHCOBUTE
axTuBH. PBHKOBOJICTBOTO ompenens kiacHpuxammara Ha (UHAHCOBUTE CHM AKTHBA B MOMENTA HA
TOKYTIKATA.

(a) Qunarcosu axmusu, dvprcany 3a mupyeane

PuHAHCOBH AKTUBHM, KEPHKAHM 32 NIpofaxkOa, ca akuuu, odnurauwm, UK u apyru duHaHCOBH aKTHBH,
npaaoOuTH ¢ HAaMEPEHHeTo Jia ObAAaT NpOJafeHd B KPATKOCPOYEH NEPHOA ¢ LG pealu3upaHe Ha
neyanta. AKTHBUTE OT Ta34 KATErCPHA ce KiackHGuLMpaT B Gananca KAaTo TeKyIlH aKTUBHY.

(6) KpeOumu u 83emanus, 6b3HUKHANU HbPBOHAYATHO 8 NPEONPUAMUENIO

Kpeavty v B3eMaHus, Bbh3HUKHAIHM B RPSANPUATHETO, Ca (GHHAHCOBRH aKTABM, CE3a/ICHH MOCPEACTBOM
AUPEKTHO MPEAOCTABAHE HA Napy, CTOKY WM YCnyry Ha AafieH aedutop.Te ca BRIOMEHU B ChLCTABa HA
TEKYLITE aKTHBH, C W3WIIOUCHHE Ha TE3M C NMajiexx noeeye oT 12 mecerna cirell aaTaTa Ha GanaHca, KOUTO
ce KnacuuImipar KaTo Herekymy. IIpeocTareHHTe KPEAWTH U B3EMAHUATA C€ BKIOYBAT B CHYETOBO/-
HuA GaNauc B KATETOPHATA Ha ,,THPIOBCKH W APYIH B3eMaHuA” U MAPUYHU CPEACTBA M MAPHYHY CKBUBA-
JIGHTH.

(8) Qunancosu axmusu, ooaseru 3a npodaxcba

OUHaHCOBUTE aKTUBH, 0OSBeHM 3a npoaakba ca NpEACOHUTH (UHAHCOBY AKTHBH, HEKMAaCK(UUVPAHY B
HUKO# Apyra kateropmsa.Te ce BKIIOUBAT B JLATCCPOYHHTE aKTHMBY, OCBEH aKO PHLKOBOJCTBOTO MMA
HAMEPeHHE Jia TPOAAC MHBECTHIMHTE B NEpHOA 1o 12 Mecela OT xaTara HAa HHAHCOBUSA OTYET.

—



[okynkute u npoaxGure Ha PUHAHCOBH AKTHBY CE OTHHTAT HA Gasa JaTara Ha ypexxjaaHe - JaTard, Ha
KOATO COBGCTBEHOCTTA BLPXY LEHHUTE KHIDKA Ce MPEXBbPAA BbPXY JpyMecTBOTO. HusecTimpmre
NBPBOHAYANHO C& MPH3HABAT N0 CMNPABE/VIMBATA CTOMHOCT Ha JIaTaTa ypexaate oc pasxoauTe 10
cnenmiaTa. OUHAHCOBKTE AKTHBM CE OTIMCBAT, KOTTO NMPABATa 34 [0Iy4aBaHE Ha NapHIHITE MOTOLM OT
UHBECTHIMMTE ¢a WBTEKNTH WM ca Gunm npexebpieHd u JlpyxkecTnoTo € 3ary0Hno KOHTPON BBPXY
axrusiTe. JleuanGuTe 1 3aryOuTe, NPOMSTHYAILYM OT MpeolieHka Ha (HHHANCORY AKTUBH, ILPHAHH 32
TBPTYBaHE, MO CHIPABE/UIMBA CTORHOCT CE BKIIIOYBAT B OTYETA 32 MPUXOAMTE U PasxouTe M0 cTaTHATa
Pazxonn 3a MuXBM W APYT¥ (UHAHCOBM Pa3XOAW” WM LJIpyra Jvxed 1 (uRAHCOBH NpUXOAM” 32
TIEpHOAa, Npe3 KOWTO Ca Bh3HHKHANM.

TIpUXOAMTE OT JIMXBK ¥ JMBHACHTH OT (PUHAHCOBM AKTUBH, AbPHAAHM 34 THPryBaHe, C& NOCOUBAT B
OTHETa 33 MPUXOIMTE U PasXOMUTE KATO HACT OT ,,/(pyrH JIMXBH U ¢HAHCOBY HPUXOAN”, KOTATO
JpyxecTBoTO NpUA0GHE MpaBo Ja MOJTy9H IUiamaHe

2.5.2. Husecrnuuuu ¢ Obuiepru Opydicecmsa

JbATOCPOUHUTE MHBECTULMH, MPEACTARIABANIN aKUMK U JANOBE B JBIIEPHH APYHKECTBa, CA Mpea-
CTaBeHU BB (UHAHCOBMA OTUET MO CeGEcTOMHOCT Nopaay TOBA, U9¢ MHBECTHIVMUTE B ABLUCPHU ApY-
JECTBA HE C& TEPIYBAT Ha aKTUBeH Na3ap. Tosa oOCTOATENCTBO HE 1aBa Bb3-MOXHOCT A8 C& OCHTyPAT
KOTMPOBKM HA Ma3apHM LIEHM HA AKTWBEH mna3ap, KOWTO Jia W3pa3dBaT ACCTAaTHYHO JOCTOBEPHO
cripaBe/yIMBATA CTOHHOCT Ha Te3M akiwy U aanose . Chuo Taxa Gwaeimoro GyHKIMOHMpatE Ha Te3u
ADYXECTBa € CBLP3AHO C OMPEACNECHM HECHTyPHOCTH, 33 Jia MOTAaT Ja Ce HApaBAT AOCTATLUHO
pasymMHet ¥ OGOCHOBaHM [BJTOCPOMHH MpPEANONOKEHHMS 33 HMIHMCIABAHETO HA CIPABC/TMBATA
CTOMHOCT HA TEXHUTE aKIAM U JMIOBE Ype3 ApYrH oLenbuHy metoa. [lpurexxaBaHuTe oT
APYKECTBOTO JLITOCPOMHM MHBECTULIMM HOANEXAT Ha mperyien 3a oSeauenka. Ilpu ycranosspane Ha
yciioBus 3a 05€31eHKa, ChLIaTa CE OTPa3sBa B OTYETA 32 MPUXOAUTE U pPasXouTe.

2.5.3. Hrgecrmunyuu 6 acoyuupanu npeonpusmun

JIBArocpOYHUTE MHBECTULMH, NMPEJCTABNABAINN AKIMH M AANIOBE B ACOLMHPAHM JAPYRECTBA, 4
MPEACTABEHM BhB (PUHAHCOBWA OTUET NO LicHA Ha MpuaobusaHe (ceGecToliHocT) mopamy TOBa, 4€
TAKMBA WHBOCTHIIMM B TIOBEYETO CIIydaW He ce Thpryear Ha ¢oRHOBM GOpcH M CIpaBe/INBATAE MM
CTOUHOCT He MoXe Ja Gbie onpenc/icHa HazexIHO o APpyT HavuvH . [IpuTexkaBaHuTe OT APYKECTBOTO
MHBECTHIIMM B aCOLMHPAHH HPSANPUSTHS [IOUIeXAT Ha nperniel 3a odesuenka. [Ipu ycraHoBsBaHe Ha
ycnopus 3a ofesuenka, sarybara ot ofesleHKa ce 0Tpa3fiba KAaTo pasxofl B OTHCTa 3a MPHXOLWTE H
pasxonuTe.

2.6. Cmoxoso-mamepuannu 3anacy

CTOKOBO-MaTEPHANHMTE 3anack ce€ ChCTONT OT MATepPHad, NPOAYKUHS H CTOKH.
MarepuansTe ¥ CTOKMTE CE OLEHABAT ITHPBOHAYAIHO NO LiEHA Ha Tpuiobusade, BITOYBAMA
NOKYNHaTa teHa (6e3 ByhacTavosumu Aaxbiy — JJIC v akiwsy, ¥ ThProBCKM OTCTBIKM) IUHOC PEKKUTe
pasxoau no aocraBkata. I'oToBaTa MpOAYKUMA M HE3a8BLPIUICHOTO TNPOM3BOACTBO CE OICHABAT
MLPBOHAYANHO IO MPOUSBOACTBEHA CEGECTOMHOCT, KOSTO BKIOYBA NPEKHTe NPOHIBOACTBEHU
PAsX0MM M AAN 0fIIONpou3-BOACTBEHY pa3xoRH.O0monpor3BOACTREHHTE PasXOIH C& PUslPeIeNsT ¢
U3NON3BaHE HAa KOSDWLMEHTH 34 pasnpejefieHWe Ha Oasata Ha  ¢axTuvecxms obem Ha
NpOM3BOACTBOTO, M3MEPEH B YOBEKOYACOBE WM MaUTHHOYacore.B Oasanca CTOKOBO-MATCPHANHUTE
3amacH C€ HOCOMBAT MO MO-HUCKATA OT UEHATa Ha npuaobueaHe/cebectoliHocTra K HETHATa
peanusupyeMa croiiHocT. HeThHara peanusyema CTOMHOCT €  OudaKkBaHATa MPOJAKHA LCHA B
HOPMAIIHKA XOZ Ha JAelHOCTTa, HamalieHa ¢ NPAKO CBBP3aHuTe ¢ npoRaxOara pasxomn. Pasnukara
My TIO-BUCOKATA 1ieHa Ha NpHucOuBane/ceSecTORHOCT ¥ HETHATA pearusyeMa CTORHOCT e 3aryba
ot obesenka. Ta ce OTUMTA KATO TEKYU] pa3xoA M e MPEACTaBd B OTHETa 32 MPUXOAMTE U Pa3xoauTe
no cratusTa ,,Paaxoju 3a oGealieHka”.CTOKOBO-MATEPHAIIHITE 3aMIACH C& OTIMCBAT M OTYMTAT KaTo
pasxon B OTHETA 33 NPHXOJMTE M PasxofuTe NPH MOTPEONeHMeTO Wi npoAaxbaTa MM IO METO/a
“cpenHa npeTeraeHa texa/cebecrofnoct”.

Kbm 31.12.2011 r. npeanpusTero He € 00S3LCHII0 CTOKOBO-MATEPHATHH 3a11ach.
(3abenexxka: axo ¢ obesueHnno CM3, ce nocousar cyMara Ha 3ary0aTa oT o0e3lieHKa, OTHETeHA KaTo
pasxof (r. 12, ,,r, CC 2) u ofcTosTencTBara, AOBENK A0 NpH3HaBaHe Ha 3aryba oT obe3uena (T. 12,




»€"CC 2)).JIpyxecTBOTO CuMTA, ue pamIMKATA Mexcay GanaHcosaTa CTOMHOCT HA MaTepHATHMWTE
3ahiaci W TAXHATA MA3apHa UeHa He ¢ chinecTBena (3abenexkka: ako pamMKaTa € CHUIECTBEHA, TH c&
ONOBECTABA MO KATErOpHM CTOKOBO-MATepuannu 3amack (T. 12, %" ,CC 2).JIpyXecrBoTo He €
NPEAOCTABIIO KATO 0Ge3nedeHue Ha CEOM 3aR/DKCHHS CTOKOBO-MaTepHaNay sanacy (3aGeienka: axo

e npegocrasuto CM3 xaro ofesnetuenne Ha 32eMH M APYTH 3aXb/LXEHMS, CE ONOBECTBA OTYETHATA
cToitHocT Ha TaxuBa CM3).

2.7 Tvpzoacku ezemanun

Tuprosekure B3emanus, kouto ca Ges GukcupaH nagex, ce npuU3HasaT ITEPBOHAYAITHO NO
LeHa Ha npuioGuBaue. B Ganasica ce nocousaT no LeHa HA NpUACOUBaHE, HAMANEHA C €BCHTyalHa
saryba or obesuenxa nopasu HecwGupaemoct. 3ary6a or obesuieHxa ce oOTHMTA B caydqali, ue
CBINECTRYBA GOCKTUBHO JOKA3ATEICTBO, e JIpyeCTBOTO HAMA fa Gbae B CHCTOSHME Ja cubepe
BCHYKH AB/DKMMHM CyMH CLIUIRCHO ITHPBOHAMATHUTE YCIIOBYS MO OTHOLICHHE Ha ChOTBETHOTO BIEMAHE
Kato: 3HAYWTESHY UHAHCOBM 3aTPYJHCHWA HA [UTHKHUKA, BEPOATHOCT 3a ODABEBaHE B
HECHCTOATE/THOCT M NMKBUAAIMA, (PMHAHCOBO NPECTPYKTYPHPAHE HIIH HEBB3MOXHOCT 3@ W3IUlalnase
Ha 3aRDKeHUeTo  (momeye oT 360 aHW). BanakcomaTa cTOMHOCT HA AKTMBRA ce HaMAIIRa upes
HM3NOM3BAHETO HA KOPEKTMBHA CMETKA 33 00e3LeHKa, a CTOMHOCTTA Ha 34ary6ara ce oTpa3siBa B OTHETA
38 NPHXOWTE H PA3XOAWTE KATO pasxofu 3a olesiieHKa .JIPY:RECTBOTO € ONMpPENCIANG CICAHUTE
KPATEPHH 32 XWIACM(UIMPAHE HA BISeMAHUATA KATO B3CMAHMSA, MOMICHKAUYA HA OOe3lleHKA:-
HenoraceHy B3eMaHMA ¢ MEPUOA HAa Bh3HMKBAHE HAA ©fHA TOMHA, 38 KOMTO CBHIIECTBYBA BHCOKA
CTCHICH HA HECHTYPHOCT 32 MHKACHPAHETO WM;- OOABABRAHE HA JUTKIKHUKA B HECLCTOSTENHOCT H/HIH
NHKBHJIALIAA,

- NpeKpaTABaHE HA U3ITHITHUTEIHO NPOM3BOACTRO (63 A € YAOBNETBOPEHO B3EMAHETO.

Kbm 31.12.2011 r. apyxecTBOTO HAMA ThProBCKY B3SMaHMA CBHC CPOK HA BH3HMKBaHE Hall
€/IHa FOJVIHA.
2.8. Ilapuunu cpedcmaa

IlapyynuTe cpeAcTBa BIIIOYBAT MAPUMHMTE HATMYHOCTH (UADMMHH CpeicTBA B Gpoll M
MapuuHy CPEACTBA MO pasIamiaTeTHH W Apyrd Oe3cpouHd OAHKOBM CMETKH) H NapHYHKTE
exBuBANCHTH. IlapyynuTe CKBHBANEHTH C4 KPATKOCDOYHM BHCOKONMKBHAHK BJIOXEHMS, KOMTO ca
JlecHO 0OpaTUMH B NAPHYHY CYMH M KOMTO ChABLPIKAT HE3HAYWTENCH PUCK OT IPOMAHA B CTOMHOCTTA
HM, KATO CPO'HM JETIO3UTH 1 APYTH HHBECTHIIMM C Majex A0 3 Mecela.
3a uenuTe HA M3TOTBAHETO HA OTYETA 32 MAPMMHKATE MOTOLIA:
® MAPUYHUTE NOCTBHIUIEHWH OT KIMEHTY W MapuuHUTe MAINaHud KbM JAOCTABYMIA Ca
rpeacTaBeHH 6pyTHo, ¢ Bkmouen JAJIC (20%);
MOy4eHUTE JIMXBH [0 pasiUIauiaTe/TH CMETKY Ca NPEeACTABEHY B ONCPATHBHATA ACHHOCT;
MOTyYeHUTE AOXOAM M JWBHIACHTH OT WHBECTHLIMM — KATO WHBECTHULIMOHHA JEHHOCT,
JAOKO/IKOTO MO ChABPKAHME T3 ONEpauvy MNpECTARIABAT MHBECTHpaHe HA CBOGOmHW
pecypcM Ha IpYKeCTBOTO;
®  [ONMyYEHUTE/TUIATEHNTE [NABHWIE W JIWXBM N0 TNOMYYEeHM 33EMM — KaTo (HHaHcupaiia
AeiHocT,
Cpounmre aenosui B GaHky ¢ NaeK OT 3 Mecelia [0 SHA I'OMMHA ca MPEICTARSHH B Ganakca no
cramusma” Jipyrs Bicmaman” B ChCTABA HA TeKyLMTe akTMBH. BaHKOBMST OBBLpApAT € MOCOYEH KATO
KPATKOCPOYHO 3aRIDKEHHE MO CTATHATA ,,3aTL/DKEHNUA KbM (DHHAHCOBY NPEANPUATHA

2.9. Hpuxodu

[TpuxomuTe B APYKECTBOTO Ce NPH3HABAT HA 0a3a MPUHIMNA 33 HAYMCIIMBAHE H A0 CTENEHTA,
A0 KOSTO CTONAHCKWTE M3rofu ce NMpuACOHMBAT OT APYIKECTBOTO M JOKONKOTO NMPUXOIMTE MOTaT
HAJCKIHO 1A Ce H3MEDAT.

[Ipn npoaaxOKTE HA CTOKH MPHXOAKTE CE NMPWIHABAT, KOTATO BCHUKHM CHILECTBEHY PUCKOBE 1
TO/I3H, NPOV3THYAINM OT TAXHATA COGCTBEHOCT NPEMHUHABAT B KYITyBava.
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IIpy NpeAOCTABAHETO HA YCIYrH, NPUXOAWTE Ce MPU3HABAT, KATO CE OTYWTA €Tama Ha
3aBBLPLICHOCT HA CAE/KATA KbM 1aTaTa Ha 6anaHca, ako TO3W eTan MOoKe xa Obe HAfEeKAHO HIMCPEH,
KAKTO K Pa3sXOMUTE, M3BBPLIEHH M0 CASIKATA I pasXxoJKTe 3a PHIIIOUBAHETO H.

[IpuxoaWTe OT AMBMAGHTM CE NPU3HABAT , KOTATO CE€ YCTAHOBM MpABOTO 32 TAXHOTO

noyuaBaHe.
2.10. Pazxodu

Pasxonure B JAPYXECTBOTO C€ MpH3HABAT B MOMEHTA HAa TAXHOTO BL3HWKBAHe M Ha 6asa
NPUHLMITATE HA HAMMCIIABAHE U CHIIOCTABMMOCT.

Pasxonure 3a GbAend nepuoAu ce oTiarar 3a NPHU3HABAHE KATO TEKYyI[ Pa3xoj 3a Mepuoja,
npe3 KOHTO AOTOBOPHTE 38 KOMTO CE OTHACHT, C& M3ITh/IHABAT.

DUHAHCOBUTE PAa3XO/M Ce BIMIOUBAT B OTUETA 34 NMPHXOAWTE K PA3XOAUTE, KOI'ATO BhIHUKHAT,
U ce CBhCTOAT OT: JIMXBEHH Da3XofH, BK/, GAHKOBYM TAKCH W APYTH NPEeKH pasxoiy MO KPeAuTH M
OaHKOBM rapaHIUH, KypCOBH PasiHKy OT BATYTHMN 3a€MH .

2.11. Ocnoeen xanumai u pe3cpeu

“CAHJAPUHO-MP”OO/| xato apyxecTBo ¢ OrpaHHHYEeHa OTTOBOPHOCT € OT KATeropusTa Ha
KaNUTATOBUTE APYIKECTBA, KOWTO Ca 3aJBJDKEHN JIa PETUCTPHPAT B ThPTOBCKHS PETHCTHD ONpe/e/eH
MUHEMANIeH pa3Mep Ha Kanuraia (OCHOBEH KarmuTan), CITyXKell| KaTo ofeaneueHue Ha KpeAUTOPKHTE Ha
IOPYKECTBOTO C OIJICA YAOBRJICTBOPABAHE HA TEeXHWTe BicMaHuda. CHAPYXKHUMIMTE OTTOBAPAT 32
3a0LDKCHUATA HAa JPY/KECTBOTO A0 pa3Mepa Ha CBOETO [UUIOBO YYacTWEe B KANWTANA M MOraT Na
APSTEHKPAT BPBUIAHE HA TOBA Y4ACTHE CaMO B IPOM3IBOJICTEO MO NMKBAAALMA HITH HECHCTOSTENHOCT.
THProBCKMAT 3aKOH HE NpPEeABHHKAA 3aNbL/DKEHUE HA JIPYKECTBOTO Ja dopmupa dowy ,,Pesepsen”, Ho
Tbif KATO APYKECTBEHHUAT JOroBOp MpEZIBMA/A TAKABA BE3MOXHOCT, €3 CH3JaJICHU JIPYTH PE3CpBH,
KATO pasMeprT M PeNsT 3a OTYACHEHMSTa MO THX, KAKTO ¥ HAYMHBT 32 H3NOJ3BAHETO M
ApEAHA3HAYSHEETO MM ce onpeaesT ot O6moTo cxbpatue Ha ChAPYKHUALIVTE.

IIpea 2011 r. oCHOBMMST KalWTAl HA IPYKECTBOTO He € NPOMeHAH. PasMepsT My
CBOTBETCTBA HA PA3MEPa MY, BIUCaH B T'prosckus perucTsp.

2.12. Tvpzoscku 3a0va3icenun

3ageDKeHMATa KbM JOCTaBMMIM W JIPYTHTE TeKylUld 3aXbDKEHHA C¢ OTYUTAT M0
crofiHOCTTa Ha opurHHaTHETE daxTypu (cebecrofiHOCT), KOSTO ce mpueMa 3a CIpaBel/IHBaTa
CTOHMOCT HA CAENKATA, KOSATO Iiie ObAe u3rnareHa B 6baelle cpemy NOMydeHHTe CTOKH B YCIYTH.

2.13. 3aemu

[MonyuenwTe 3aeMu Ce MPH3HABAT MLPBOHAYAJHO MO AOroBOpeHara cyma. Pasxoaure mo
CACIIKATA 32 MOJTYYESHUS 336M CE OTUMTAT KAaTO TeKyIl (HMHAHCOBH Pa3XOA¥ B OTYETA 33 NPUXOIKUTE
u pasxoaure. IlocneaBamara ONeHKa Ha 3aeMUTE € 1O AMOPTU3HPYEMA CTOMHOCT, MpeACTaBIsBAIA
MTHPBOHAYAIHO OTYETEHATa CTOHHOCT, HAMAJICHA ¢ BHOCKHTE 3a IOracABake Ha riaBHuIaTa, JIuxeume
M0 3aeMa Ce OTYMTAT KATO TEKylM (MHAHCOBM Pa3XOA¥ B OTYETA 33 NPUXOAWTE H Pa3XOAUTEe B
NepHoia, B KOHTO Ca W3BLPINEHH.
3aemuTe ce KWiRCHHUITPAT KATO KPATKOCPOUHY 32SRDKSHN, AKO CA ChC CPOK HA moracsBaxe o 1 1., , K
KaTO TL/INOCPOYHH — aKO €4 ChC CPOK Ha noracxeaHe Haa 1 r. BaHkosure 3aeMu ce npeacrassr B Ganatica
NO CTATHATA ,,3aTHDKEHUA KbM  (MHAHCOBM MHCTHTYLHM”, 3aeMuTe, NOJIYYeHU OT CHLP3aMM JMIA, e
NOCOYBAT 0 CTATMATA “3afB/DKCHHS KbM NPEMMPUATHS OT Ipynma” Wi ,3aQkDKEHUs, CBBP3aHH C
ACOLMHPAHNA Y CMECCHH MPEINPUATHA ™, B 3ABUCHMOCT OT CTyMas.

2.14. Texywiu u omcpouenu oarniu gupxy doxoda

Paixoaure 32 nawbum 3a meprofa BKIIOYBAT TEKYLUM ¥ OTCPOYEHM JaHBLM. TexymusT
Aanbk 33 2011 r. cbriuacHO MIMCKBAHMATA HA 3aKOHA 3a KOPMOPATMBHOTO MOAOXOAHO obnaraHe e B
B pa3mep Ha 10 % BBpxy oOnaraemara neuanGa (3a 2010 r. craskara e couo 10 %).
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Tpu npeoSpasyrane Ha cueTOBOAHATA Neuanta B JAHLYHO 06NAracMa meuAN6a ce OTUHTAT aKTUBH U
NAacuBy Mo OTCpovueHM awbiM. [lackBu Mo OTCpOvEeHNM AaHBLUW ce NMPU3HABAT 32 BCHYKH 06jIaraeMu
AQHBTHY BPEMEHHNM PANIMKA. AKTUBH 10 OTCPOYCHM AAHBLM CE IPU3HABAT CAMO 33 HAMAISEMH
AAHLYHY BPEMEHHH PAinvik, JOXONKOTO ¢ BEPOSTHO TAXKOTO Bh3CTAHOBSBAHE NMPH HATHYMETO HA
obnaraema neuanba mpes ClEABANM IOJMHM. AKTHBHTE M MNACHBUTE IO OTCPOYEHU RAHBIH CE
OUCHABAT Ha 0a3za JAHBYHUTE CTABKH, KOMTO CE OYAKBA Ja CE MpHiIaraT 3a nepuoja, npes Koiro
2KTUBHTE WIC CC PEAIH3NPAT, a TACHUBHTE LUC C¢ YPEe/AT,

Kum 31.12.2011 r. JipysectBoTo He € NpH2HANO AKTHRY U NACKBY MO OTCPOYCHH IaHbLM.

2.15. Aoxodu na naemuy Jauua

TpynoBuTe M OCUrypHTENHW OTHOLUEHMS C TEPCOHANA CE OCHOBA3BAT Ha pasnopeabure Ha
Kogexca Ha Tpyaa u Ha  paejicTBamoto OCHTYPHTENIHO 3BKOHOJATeICTBO. Pasmepure Ha
OCHTYPUTC/IHKWTE  BHOCKH  C€  ONPENENAT  CLINIAaCHO  ASHCKTBAIIOTO  3aKOHOIATENCTBO.
Kparkocpounure Bb3HarpaxieHus Ha MepcoHana nop (OPMATa HA 3aIUIATH, NPEMMM M COLMATHM
AoTUalllanys W NPHICOHBKYA ce MPH3HABAT KATO PasXO/ B OTYETA 32 MPHUXOAWTE M Pa3XOUTE B
nepuoia, B KOUTO € MONOKEH TPYALT 32 TAX WIM C2 M3NLIHEHW H3WCKBAHMATA 34 TAXHOTO
nofy4aBaHe, ¥ KaTO TEKYIO 3afbIDKCHHE (CNieN MpHCnajaHeé Ha BCHUKM IUIATCHW BEYE CyMM M
mojiaraly ce YAPHKKH) B pasMep Ha HEAMCKOHTHpawaTa MM cyMa. JILIDKMMHTE BHOCKM 3a
COLMAJIHOTC M 3APABHO OCHUTYPABAHE Ce NPHW3HABAT KATO TEKYI pasXoll M 3aJuDKEHHE B
HEJMCKOHTHPAH PA3MEP B [IEPHOAA HA HAYUC/ABAHE HA CHOTBETHWTE JOXOMH, C KOWTO Ca CBELP3aHu.
3a Hew3nOM3BAHM MUATEHM (KOMIIGHCHPYEMM) OTIYCKM KbM A4TaTa HA (MHAHCOBMA OTHET Ce
HAYHC/IABA 3a{AIDKEHHE, KOSTO Ce OIEHABA M0 cyMaTa, KOSTO €€ OYAKBA Jia ObJe K3MIATeHAa KATO
pe3ynTET OT HEWBNON3BAHOTO MpaBO Ha HATPynaH oOTOyck. B  oOLEHKara ce BKIOYBAT
NpHGIU3UTE/HATA TIPSLIEHKA 32 PA3XO/HTE 32 CAMHTE BE3HAIPLKACHAS ¥ Pa3XOIHTE 32 OCHIYPHTENHH
BHOCKH, KOMTO paGOTO/ATENAT THDKH BLPXY Te3H CyMH (PHHAHCOBHTE OTHOIIGHMA ¢ paGOTHAIMTE U
CTyXUTENMHTE B JAPYKSCTBOTO €€ OCHOBaBaT Ha pasnopesbute Ha Kopmexca Ha Tpyna M Ha
pasnopea0uTe Ha AeffCTBAIIOTO OCUIYPHUTENHO 3aKOHOMATENICTRO,

Crrnacuo pasnopentute Ha Kogekca ua Tpyaa, paboTozarenst uMa 3aTbDkeHue Ja H3ILIATH
MpH NPEKPATABAHE Ha TPYAOBHA JOroBOp o0e3ILEeTeHUS 3a:

® HECNA3EeHO NPeAN3IBECTHE - OPYTHOTO TPYAOBO PH3HATPAKACHHE 3 SJ(MH Mecell;

¢ MOpajd 3aKpUBAHE HAa NPCANPHUATHETO WIH Ha 4acT OT Hero, ChKpalyasaHe B LIATA,
HamanaBaHe Ha obema Ha paGoTa M cimpawe Ha paGora 3a mosede OF 15 AWM W Op. — He noBeye OT
eaHa 6pyTHa meceyHa paloTHA 3aIU1aT];

® MpY NpeKpaTABaHe HA TPY/AOBWS JOroBOp Mopaau Oonect — ofeslleTeHne B pasmep Ha
OpyTHOTO TPYACBO BB3HArPAXKAEHHE 3@ B3 MECELa, aKO HMA Hali-MAJIKO NET FOHHM TPYAOB CTAX
npe3 NOCNEAHWTE NET FOAKMHEA HE € MoMy4aBal 00e3lieTeHHe Ha ChILOTO OCHOBAHNE;

® [pH NMEHCUOHUpaHe — oT 2 K0 6 OpyTHH MeceuRH paGOTHN 3aniaTu Crope) TPYAOBYS CTOK B
JIPYKECTBOTO;

® 32 HEUINOJ3BAH IUIATEH FOAMIIEH OTIYCK - 32 CHOTBETHUTE I'OJWHH 34 BPEMETO, KOETO ce
MpK3HABA 32 TPYJOB CTAXK,

Cnen w3miamaHeTo Ha nocodeHuTe cbesinereHus 3a paboTofaTens He NMPOMITAHAT APYTH
3ab/DKEHUS KbM pabOTHULWTE K CITY)KHTENTHTE.

2.16. llposusuu

[IpoBK3KM ce MPU3HABAT KOrATO APYXKECTBOTO MMA HACTOAIIO (KOHCTPYKTMBHO WIM TPABHO)
3aL/DKEHHE B PE3YJSITaT HA MHHANO CHOWTHE, M e BEpOATHO Ye MOTaciBaHeTO/ypeikJaHeTo Ha TOBA
3aJb/DKEHHE € CBBP3aHO ¢ M3TH4aHe Ha pecypen. IlposusuuTe ce oncHasar Ha 6a3a Hail-moOpata
npuOnu3nTENHa NPEIIeHKa Ha PbKOBOACTBOTO KbM AaTaTa Ha Garadca 3a pasxomure, HEOOXOIUMH 32
YPEXKIQHETO HA CBLOTBETHOTO 3axeipkeHue. IlpuOmu3pTennaTa OlERKa Cc€ JWMCKOHTHPa, KOrarto
HAREKBT HA 38(LDKEHHETO € ZLITOCPOYCH.

2.17. Opusnasane na npiocodn




TlprxosmaTe BIUIIOUBAT CTIPABE/UIMBATA LISHA HA FIOYHEHOTO Wik TOMJIEKAWO Ha NOTYHABAHE
[LIAMAHE WM Fh3FArPaXICHHC 38 IPO/ANCHITE CTOKK U Yy B HOPMAJIHHS XOA Ha Je#iHOCTTA HA
Jipyxectaoro: [IpuxoauTe ca MOCOUCHHM HETHO OT JIJIC, BhpHATH CTOKY Wiy Ipe/IOCTABCHH OTCTBIIKH

JlpysecTBOTO NpU3HABA MPUXOJH, KOTATO cymaTa Ha NPUXOXA MOXKS /2 GbAc HANCHKIHO
ofpe/ieneHa, KOraTo € Bh3MOXHO TO Ja nojy' Ghbelny MKOHOMMMECKH W3O/, ¥ KOTATO OTroBaps
Ha crnieuudHIHN KPUTSPHH 32 BCAKA AeitocT Ha JIpy’KeCTBOTO, KOHKPETHIHPaHH no-pony. Cymata Ha
npuxozia He ce MpueMa 3a HAAGKIHO u3MepuMa, JOKATO HE Ce paspemiar BCWHikH YCIOBHK
ofcrosTeicTRa,  CBRp3aHM C mpomaxbara. JIpY)KECTBOTO OCHOBaBA CBOWTE TNpEUCHKA HA
MCTOPUUECKHTE Pe3yITTATH, KaTO B3cMa NpE/BIA BuAa Ha KJIMEHTS, BUJA Ha CAEIIKATA H 0COGEHOCTHTS
Ha BCAXO CropasyMeHHe.

2.18. Tuzunzogu 002060pU

J[M3MHIOBMTE JOrOBOPH, MPK KOWTO 3HAUMTENHA YACT OT PUCKOBETE M M3roaMIe OCTaBar Yy
JIM3MHATOAATENS, ce KIACH(UIAPAT KATO eKCIIOATAUKOHCH JIH3HHT . TliamaHMsTa 0 eKCIUIOATALTHOH-
JJTE NMIUHTOBY [OFOBOPH CE IPW3HABAT KATO TEKYIU Pa3Xoji B OTHETA 32 MPUXO/ATS H pasxofuTe
Mpe3 CPOKA HA JIM3UHTOBHS AOTOBOD.

JIM3MHTOBMTE AOrOBODH, NPA KOMTO 3HAYMTENHA HacT OT PUCKOBETS U M3ro[UTe, MpOM3THHAINM OT
CcOBCTREHOCTTA BEPXY AKTHBMTE, CE MPEXBHLPIAT HA JIASHHIOMONYHaTeld, ce wiacudmmpar Karo
(pMHAHCOB JIM3HHT. Junrotpaliny  MaTepuaniy aKTHABH, npuAoOHMTH B YCHOBMATA HA thunasicoB
JIWBMET, ce NPA3HABAT IHPBOHavAyHO B Gananca Ha JIK3MHTONO-Ty9aTeNd 1O NO-HACKATa OT
CTOMHOCTTA HA MUHMMATHHTE JIM3HHFOBH IUIAlMAHKSA U CMpaBEUINBATA cTolfHOCT HA HACTHS aKTHB.
OTpassBa ce 3abDKCHUE KBbM JIM3HHTOARTENA B pasMep HA ofmara cyMa Ha HAEMHHTS BHOCKH Ipe3
cpoxa Ha JusuHra. JluxsuTe 3a LE/IMs CPOK HA JIM3UHIA CO NpY3HABAT IISPEOHAYANHO B Gananca kaTo
dumnancos pasxoll 3a G6paeuyM NEpHOIM B pasMep Ha pa3THKaTa MEXKAY MBPBOHAYANIHATA OLUCHKA HA
SM3MHFOBY AKTHB ¥ 3aJb/DKCHHETO 1o Jv3uera. TipuaobuTyTe B yCroBUsTa HA dMHAHCOB JIN3MHI
AKTMBY Ce 2MOPTHIMPAT Ha 5833 NO/IE3¢H CPOK Ha HINONIBAHE HA CHOTBETHMUA aKTHB.

JIM3MHFOBMTE MUAAHMA CBABPIKAT B ONPEAC/NCHO CHOTHOUICHHC dunancoBus paIxof (vxsa) W
fioaraia ce 4acT OT JIMIMHIOBOTO 3aXb/DKeHHC (rnasuuua). PasxopwTe 32 JIMXBH, CBBP3aHM C
JNIMEWHTOBMS AKTHB, CE NIPU3HABAT B OTHETA 38 NPUXOAUTE M Pa3XOJIMTe NPe3 NEpHO/A HA RU3HHTOBHS
JOTOBOP, YUpPe3 MPIJIAraHE HA METONA HA S(EeKTHBHUAT IMXBEH POLEHT.

2,19, Pasnpedenenue na dugudenmu

PasnpesieneHHeTo HA THBRICHTH HA CHAPYXXHHIUMTE JIpy>xecTBOTO Ce NPH3HABA KATO 3AQBIDKCHUC
BbB (HHAHCOBWTE OTHETH B TIEPHOAA, B KOHTO AMBUJICHTHTE CA onobpenn ot O6moto cubpaHue Ha
JpyXecTBOTO.

2.20. 3nauumu cHemoeodHU_ RpUGHUIUMEnHY OUCHKU 1 APEUEHKU - RPeOnORONCEHUR C GUCOKA
necuzypnocm. Ipeuenxu om onpedennuio Inaueriue npu npuAazane CYEMgsoOHAMa ROAUMUKA Ha
Opyaicecmeomo

TpuGnusurenHWTe OLCHKY U NPELCHKA A GasupaHu Ha HATPYTAH ONWT U ApYTH (aKTopH,
BK/IOUMTENHO OYaKBaHMA 34 OhAeily chOUTHA NPH HAIAYUHWTE obcrosTenctea. JIOCTOBEPHOCTTA Ha
NpUGIU3MTENHATE OLCHKH ¥ IPELISHKY Ce NIPepasrlexa peloBHO.

JIpyecTBOTO M3BLPLIBA NPHGNV3UTENHN OLEHKH W MPELICHKN 38 LENATE HAa CHETOBOAHOTO
oTUMTaHE M OMOBECTABAHE MO OTHOMIEHHe HA GbJCuy MEPHOAM, KOMTO MOraT jia C¢ pasiuyanar ot
dhaKTHUCCKHUTE .

2.20.1. Obe3yenxu Ha 63¢MARUR

puGnusmuTeHaTa OUEHKA 3a 3ary0y OT CHMHUTCIHE U HechOMpaeMy B3EMAHMA Ce Ipasd B
Kpas Ha Besxa (uHaHCOBa rofvHa. BiemaHusTa, mpd KOMTO €4 KOHCT4THPAHW TPYAHOCTU IIpH
TSXHOTO CHLOHpaHE B IEPHOA B IIEPHOJL HaJl EHA TOAMHA TIO/NIEKAT HA TCKYI AHATHI 32 onpeAesHe

13




HA YACTTa OT TAX, KOATO € peanHo chbOHpaeMa, a OCTAHANATA YacT A0 HOMMHAJE HA B3EMAHETO
MOCNEROBATETHO C¢ IPU3HABA B OTYETA 3a IOXOAM KATO 3aryda oT cfe3ueHKa.

Beuuky ChMHMTENHM B3€MaHMs, KOHTO He ca chOpaHH B NPOALIDKEHYE HA NMOBEYE OT ABS
FOAWHA C¢ TPeTHpAaT KaTo HechOwpaemMu U ce OOE3LEHABAT M3LANO, AOKOJKOTO PHKOBOACTBOTO

npeucHnBa, Ye CLIRCCTBYBA BHCOKA HECHTYPHOCT 38 TAXHOTO c'bﬁupaﬂe B 6njeme .

2.20.2H1ocredsauia 0Ge3UeHKA HA UHSECIMUNUU HA pU3NONOdeHue U 34 Rpodaxcou no

cnpasednuea cmoiinocm

1. IPAXO/H OT IIPOJAKEH

Yemyru
O6mo

2. IPYTH IPUXOJHA OT AEMHOCTTA

IHlpuxodu om npodancba na JJMA

Omuemna cmoiimocm na npooadenu JJMA

[leuan6a or npoaaxba na JIMA

Ipexoxu or HaeMH

IMpuxoaw OT OTHHCAHY 32bJEKEHUA NTOPAAN JABHOCT

Jluxau no JIPA

Hpyri npuxoau
Oomo

2011
BGN '000
569

569

2011
BGN ‘000

O

3. BAJJAHCOBA CTOMHOCT HA NPOJAJEHY CTOKHI

banaucoBaTa CTOMHOCT HA NpOJAaJieHWTE CTOKH BKUIIOYBA AOCTABHETA CTOMHOCT HA HPOAANCHH

npoaykTv B pasmep Ha 0 x.B. (2010 r.: 0 x. nB.).

4. PA3XO/IA 3A MATEPHAIM

Paszxony 3a rymm

Paixonu 3a yacTu

Pasxoau 3a ropupa

Kanuenapcky v Apyrv matepuanu
Oomo

5. PA3XO/IH 3A BBHIITHA YCIYTH

2011
BGN '000
8
1
208
2
229

2011

2010
BGN '000
457

457

—_—

2010
BGN ‘000

[ B

2010
BGN '000
8
24
171
3
206

2010
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BGN ‘000 BGN ‘000

Ipasru 1 npesoaEM yCIyrd

KoMymixauvm (Tenedon, dakc, noma) 5 8
PeMOHT M noppsxka 18 23
Koncysrranrcku yeryra 2 2
3acTpaxosku 10 7
Perucrparmn

Tpascmopt 98 24
Jawbiw v Takcu 2 2
Hpyru 89 84
Odmo 224 150

JlpyruTe pasxoay 3a BHHIUIHH YCIYrd BKIOYBAT: ITbTHH M APYTH TAKCH NDH M3BLPIIBAHG Ha
MEXKYHAPO/HH NIPEBO3H B IPYTH THPIKABE M THPIKABHU TAKCH.

6. PA3XO/IM 3A ITEPCOHAI
2011 2010
BGN '000 BGN 000
Pa3xoan 3a Texyluy BE3HArPAKACHUS 26 24
BrocKn O COLMANHOTO OCHTYPABAHE 6 6
Oomo 32 30
7. APYTH PA3XO/M 3A AEMHOCTTA
2011 2010
BGN "000 BGN '0060
Pasxonm 3a koMaHIUpPOBKH 46 35
Odmo 46 33

HApyzu pazxodu exniousa_ 3aarpaHUHI KOMAHAMPOBKY Ha IOHHOPA.
8. IPUXO/TA OT AHBECTHIAHA

2011 2010 l
BGN ‘000 BGN ‘000 |
O6mo 0 0

9. AAHBYHO OBJIATAHE

OcHOBHHTE KOMINOHEHTH Ha Pa3Xo/ia 32 AANBLM 34 NIEPHO/A, 3aBbpinBam Ha 31 nexkeMBpH ca:

2011 2010
BGN 000 BGN '000
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Omvuem 3a npuxgoume u paixooume
Jassuna nevanGa /3ary6a/ 3a roguHara no JaHb4yHa ACKIapauys 6 4

TexyIn pa3xoA 3a JaNBIM BLPXY NeuanGara 3a rogusara — 10%

1 0
Ofmo pa3xo] 32 JaELNY BHPXY Hedanéara 1 0
10. IbJIFOTPATHA MATEPHUAJIHNA AKTHBHA
Czpadu ﬂcﬁmp'bmm‘:nm Tpancnopmuu  Crmonarici Obuo
u oopydeane cpedcmaa uneenmap
31,12, 3112, 3L12 3112 3112 3112, 3L12. 3112 3112 31122
11 10 11 10 11 o010 11 010 20'”' 010
BGN BGN BGN BGN BGN BGN BGN BGN 7060 BGN
, ‘600 ‘000 ‘000 000 000 ‘000 ‘000 ‘000 ‘000
BaaancoBa  CTOHHOCT
HA
1 aayapn 81 104 3 2 84 106
IIpanofaTa 1 1 1 2 1
OT1nacann
AMODTH3IAIAE 27 23 27 23
Hauacnenn 0fe3NeHKE
Banarcosa  croiimoeT
Ha
31 aexemMBpR I 54 81 4 3 59 84

OreTHaTa CTOMHOCT HA HATAJIHO AMOPTH3UPAHUTE JWINOTPaiiHi MATEPHANTHA AKTUBH, KOMTO
ce NMOM3BAT B ACHHOCTTa Ha Apyxxectroro ca 0 xwn. ns. (2010r.: O xwn, ss.).

JIpyecTBOTO € Mpe/0CTABIIO KaTo obesneueHue akTuBy ¢ Ganancoro crolitoct 0 xwi nesa.
11, ALJTOTPANHA HEMATEPHAATHA AKTHBH

CODTYEP APYTH Obwo

3112 3L12 3Ll 3L12. 3112 3112 3112, 3112 3112 31.12.2
11 10 2.11 18 11 010 11 010 20'”' 010
BGN BGN BGN BGN BGN BGN BGN BGN 7000 BGN
‘000 000 ‘000 000 ‘000 ‘000 ‘000 ‘000 ‘000

Banancopa croiinoct

Ha

1 agyapn

Npunobara

OTnacann

Hauwncnenn

AMOPTH3ANERA

Hauncaenn ofe3nenkn
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Banancosa croiimocT
HA
31 pexemppn

12. ThPI'OBCKHM 1 APYTH B3EMAHHS

31.12.2011 31.12.2010
BGN '000 BGN 000
BaemaHus OT KJIMEHTH IO [IpOaaKOH 70
[IpeannateHn pa3xoau 3a ObACLIH IIEPHOAH 9
O6mo 79

Baemanuuama om xiuenmy NPeACTABNABAT B3EMAHRS 110 IPOAAKON Ha yCyrd..

Hpednnamenume pasxodu 3a Gv0euiu Repuedu BRNOYBAT.
s 3acrpaxoeku —2 x. 8. (31.12.2010 r.: 1 x. aB.);

JIvxeu no Tepr. 3aeM - 7 x.JiB. {31.12.2010 r.: 2x.1B.}
13. IIAPYHU CPEJICTBA

31.12.2011 31.12.2010
BGN '000 BGN '000

[Mapuany cpeacTsa B Gpoii 19 13
[NapuuHy cpeacTBa B pasfIaLIaTeHE CMETKH 9 2
Obmo 25 15

Hamvmpvre xpbM 3] AekeMBpH mapudHM CPeACTBA €A MO CMETKH HA JAPYXRECTBOTO B
Paiidaiizenbank Al

[NapuyHuTe CPEACTBA CA PA3NPEACTIeHH:

e 5 nesa—25 x. a8, (31.12.2010 r.: 15 x. 5B.);

e 858 Banyra - 0 x. s8. (31.12.2010 r.: 0 x. n1B.).

TIpuTexaBaHUTE OT APYXECTBOTO BATYTHH CPEICTBA €A B €BPO.

14. COBCTBEH KAITATAJ
31L12.2011 31.12.2010
BGN '000 BGN '060
OCHOBEH KAIMTaX 5 5
Jpyru peaepru 25 25
IlpeouerpucH pe3eps
Hepasnpeaenexa neuanta 9 5
Tekywa neuanba 5 4
O6mo 4 39

Ocrosen xanuman
Kem 31.12.2011 r. perucTpupasmsT apyxecTBen kamuran Ha “CAHIPHHO-MIT’ 0.0)1

Bb3MH3a HA 5 X. a8,
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15. 3AXBJDKEHUS KbM JOCTABYMIIA V1 CBbP3AHA IPENIIPUATHAA

31.12.2011 31122010
BGN 000 BGN 000

3aanDKeHH KBM IOCTABYMLM OT CTPaHaTa 34 13
HApyru sagemxerna 32 39
3aIRIDKeHNH KbM CEbP3aHY IPESITPHSTHA

O6mo X 66 52

3aLIDKSHHATA KbM IOCTABYMLM B CTPAHATA €4 TEKYIIH,
ApyTHre 3abDKSHNSR ¢a N0 (GHHAHCOBY JIM3HUHTH,

16. 3ATBJUKEHHAS 3A NAHBIIU

31.12.2011 31.12.2010
BGN '000 BGN '000

JAC 6 5
Hanbim BEPXY HOXOAMTE HA GH3NYECKHTE JTHIA

Jawsup mpu v3TOMHYKA U APYrY RaHBLIM

O6mo 6 5

17. 3ANBJOKEHVIS KbM NEPCOHAJIA 1 COMAAJTHOTO OCHATYPSBAHE
Jadvasicenunma KoM nepcoHana exnIONGEIN:;

31.12.2011 31.12.2010

- BGN '000 BGN 000
Texymo 3axemxenne 3a Bb3HArpax ICHIS 2 1
3amb/DKEHUs N0 HEU3NOI3BAHM KOMIIGHCHPYEMH OTITYCKH
3aTLILKEHNS 32 COLMATHN OCUTYPOBKH 1 1
3aan/oKeHNs 32 3APABHO OCHIYPABAHE
O6mo 3 2

18, YCJIIOBHM 3ATBJDKEHNSI A AHTAXKWMEHTH

KoM jarara ua m3roTssHe Ha roguinHus ¢unancos oraer 8 “CAHJAPUHO-MIF OOJ] He ca
M3BECTHU OBCTOATENCTBA, KOMTO GHXA MOMMY A3 AOBEAT A0 BLIHHKBAHC HA CHUIECTREHN 3AThIHKCHUT
B Ta3M o0nacr.

19. PUHAHCOBH AHCTPYMEHTH

¥npasnenue na unancoeun pucx
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aa

Na3aPHATE OBCTORTENCTRA Ha M3BBPLUBAHUTE OT Hero MHBECTHLEM 1 GOPMHTE Ha MoANEp¥aue Ha
CBOGO/IHUTE NMKBUAHY CpeacTBa, 63 aa ce AdMycka HEONpaB/aHA KOHIICHTPALNS Ha AaJieH PHCK.

Tlo-zony ca onucanu pastuunure BUJIOBC DHCKOBE, HA KOMTO € HWIOKEHO APYIKECTBOTO npu
OCBIIECTBABAHE HA TLPrOBCKHTE My ONEPALIMH, KAKTO U BEINMPHETUAT NOAXOA NPH YNPABIEHAETO Ha
TE3H PHCKOBe.

Banymen puck

HApyxecTBOTO He e ManoxeHo Ha SHAYUTE/ICH BATYTEH PHCK, 3alM0TO NOYTH H3NAII0 HETOBHTE
ONCPAME M CACIKH Ca ACHOMMHHpaHHU B Onarapeku nepa w/um espo. To nomrepixa MuHEManua
BaTyTHA €KCMIO3ULWA, NCHOMAHMDAHA B YXKICCTPaHHA BATYTA PANIMYHR OT HAMOHANHATA BAJIyTA H
EBPOTO .

ILlenosu pucx

Hpyxectaoro He e nanoxero Ha LICHOBH PHCK 32 HETATUBHK NIPOMEHH B LEHNTE Ha yeJryrure,
00eKT Ha Heroeure ONCPAlMH, 3aW0TO Te ca cHeLH(HuHK 3a ONPEAC/IEH KPBI' KIIMEHTH M MMa
YCTaHOBCHM NIpOLETyPH 32 NEPUOANYHO akTyanusupaHe CpAMOo MPOMEHUTE Ha a3apa.

Kpedumen pucx

pu ocuimectsasane na ceosta ASHHOCT IPYKECTBOTO € MINOKEHO Ha KPeIHTEH PHCK, KOKTO
€ CBBP3aH C PUCKa HSKOH OT KOHTpareHTHTe My na re 6bae B ChCTOHUE ja WILIHM H3LIO U B
oSuuaitio npensuneHyTe CPOXOBE 3a1bJDKEHUATA CH KbM HEro,

DuHaHCOBUTE aKTHBH Ha APYXECTBOTO Ca KOHLEHTPHDAHU B CJieHHTE FPyDY: OapWIHy
CPCACTBA M TBPrOBCKH B3emauus, 3a OrpaHKaBaHe Ha PUCKA OTHOCHO MApHMHUTE CPEeACTBA HONKTHKE
Ha JIpY’KECTBOTO € Aa OnepUpa caMo Che CTa6MIHN (UMHAHCOBK HHCTHTYLMH B Briarapus,

Ifo otHowEHNE Ha JIMEHTHTE, NONUTVKATA HA [APYKECTROTO € na W3BBPOIBA NIPOAAXKOUTE CU
npu oSwvaitmy , nasapHu Yycnosusa. Cwbupaemoctra M KOHIIEHTPAIMATE HAa B3CMAHMNTA Ce
KOHTPOJIMPAT TEKYIIO M CTPHMKTHO, CHITIACHO YCTAHOBEHATA MONMTHKA Ha JPY’KECTBOTO. 34 ILieirra
CHCRHCBHO Ce NpaBM mperien Ha OTKDHTHTE MOZUIMM RO KIMEHTH, KakTo M NOIYYeHUTS
HOCTHILICHHS, KATO Ce U3BHLPINBA PABHEHUE M AHATHS,

TpeAcTosmuTe Iwiamanus. 3a ceoGognuTe ¢peacrea ce ofMHcns KpaTKOCPOTHO MHBECTUPAHE NPH Hali
ACOPH NVXBEHY paBHUILA.
ApyxectBoTo pasnonara ¢ nuksmmHy CPeACTBA 33 NOCPEIaHe HA TEKYLTHTE CH 3a.Th/DKEHUS,

Cnpasednuea cmoiinocm




CnpasennuBara CroiHOCT HA (PMHAHCOBHTE HHCTPYMEHTH, KOMTO He C@ ThPIyBaT HA aKTHUBHM
nasapy ce ONpedens 4pe3 OLEeHbYHM METOAM, KOWTO cc 0a3upaT Ha pamIMMHM OLCHBYHH TEXHHKH M
MPEANONOKEHUS Ha PRKOBOCTBOTO, HanpaBeHH Ha Ga3a nasapHUTe YC/I0BHA KbM AaTaTa Ha GanaHca.

Colilo TaKa rofsiMara 4acT oT (MHAHCOBUTE RKTHBM M MACHBU €a WIM KPaTKOCPOYHH [0 CBOATA
CBUHOCT (THLPrOBCKU B3EMAHHS W 3a/Tb/DKCHNS, KPATKOCPOYHM 3aEMH), WM ca OTpaseHH B Oaranca no
nasapxa cTolHOCT (npeaocTaBeHy GAHKOBY AESNO3WTH, MHBECTHLAM B LICHHM KHIDKA) M MOPaju TOBA
TAXHATA CMPABEINBA CTOMHOCT ¢ NpueNM3UTENHO paBHa HA OanavcoBara MM CTOHHROCT. M3Kmouenue
OT TOBa MPABWIO €& MHBECTHIMUTE B JBIIEPHH H APYTA APYXECTBA, 3a KOMTO HiAMA na3ap ¥ 0GeKTHBHU
YC/IOBMA 33 ONpeJIeNsHE MO JOCTOBEPSH HAYMH Ha TAXHATA CMPaBEA/IMBa CTOMHOCT, HOpaay KOSTo Te ca
Npe/CTABSHH TIO KeHA Ha mpunobusase (cebecToirocT).

20. CAEJIKH ChC CBBP3IAHN JIMITA
“CAHJPVIHO-MIT’ OO/ caemke ¢he CRBP32HM HLIA HAMA.

21.Br3asarap:ienns Ha AIMARACTPATABHO - YIPABJICACKAR MEPCOAAJ

ChCTaBbT HAa YNPaRICHCKUAT NepcoHan ¢ onoBecteH B [Tpunoxenue 1.1.

3112.2011 31.12.2010
BGN '000 BGN '000
3annaTH M APYTH KPaTKOCPOYHH JOXONH 8 8

22,06mo onopecTEBANE BLB BPh3KA ¢ (HEAECOBATA KpH3a:
CKOpOIIHATA IPOMEH/IMBOCT HA CBETOBHMA U HA MECTHMSA (PMHANCOB na3ap.

CrecTsysawara rnobanHa INKBUAHA KpI3a, KOATO 3aN04Ha B cpenara Ha 2007 r. xosene 0, ocBex
BCHYKO APYTO, M A0 IO-HHMCKA JIMKBUAHOCT B GAHKOBHA CEKTOP, & B CBHINOTO BPEME M A0 MO-BUCOKA
NUXBEHN MPOLCHTH Ha MexXTyOaHKOBUTE 38€MH M MHOTO [OJIAMA NPOMEHIMBOCT HA CTOKOBHTE
nazapyu. HecHrypHOCTTa Ha CBETOBHUTE (HUHAHCOBY NA3apH JOBE/E JI0 HECECTOATENHOCT 1 (anuT Ha
OaHku ¥ B ChIOTO Bpeme R0 cracssaHero na Ganku B CAILl, 3anagwa Espona, Pycus m ap.
BewlHocT cTeneHTa Ha BIMAHWE HA (UHAHCOBATA KPH3a CE 0Ka3a HEBLIMONKHO Ja Obje NpeaBUicHa
unu aa Gbaat B3eTH CHOTBETHUTE HEOOXOAWMM 3aIMTHA MEPKH. PRKOBOJICTBOTO HE € B ChCTOAHME JAa
NMpeUcHY HAACKAHO NOCACACTBHATA BBPKY (DMHAHCOBATA NMO3MLMSA HA APYKECTBOTO OT €BEHTYAIIHO
MOCNE/BALIO BIOIIABAHE HA JIHKBHAHOCTTA Ha (PMHAHCOBHTE M23apH M 3aCHIIBAHE HA IPOMEH/IMBOCTTA
Ha BANYTHMA ¥ KaNUTAIOBHA Ma3ap. PLKOBOACTBOTO BApPBA, Y€ B3eMa BCHYKH HEOOXOAMMU MEPKH 32
noaALpAkaHe Ha cTabunHocTTa 1 pa3BuTHe Ha GU3HECa HA IPYIKECTRBOTO B HACTOSMETa COCTAHOBKA.

BiudHue BEpXyY KNIHEHTHUTE,

Brnowenure ONepaTMBHE YCNOBMA 32 KIMEHTHTE MOTAT Ja MOBIMMAT M BLPXY MPOTHO3WTE 32
NapuMuHUTe NOTOLM HA pPbKOBOACTBOTO M OLEHKATA Ha OOC3LCHABAHETO HA (PUHAHCOBHTE W
Heymancosure akrusu. Jokonko noaoStHa MHOOpMaIMA € HANMYHA, PHKOBOACTBOTO MOAXOAMIIO €
OTPA3UNIO AKTYAM3MPAHUTE TPELICHKH 32 O¥aKBaHKTE GhACINM NAPHIHM MOTOLY B CBOMTE ONEHKH 32
obesnensaBaHe,

23, CBEMTHA CJIEJ NATATA HA BAJIAHCA

Hsma apyry chinectaeny chOMTHA Chef AaTaTa Ha Dananca, KOUTO OKA3BAT BIMAHKE BHPXY FOJMIIHUSA
(huHAHCOB OTYET.

27.03.2012r. CrcraBuren: YunpapuTen:
Paiika NIOBa Momana




HH®OPMAII U

3a pasnpeaesieHye Ha Iegantara Ha “Cauapuno- MIT” OO/
3a 2011 r.

Ha ocuoBanue 4ia. 40 an. 3 or 3akoHa 3a CUETOBOJICTBOTO
npeiactaBsMe 3a INyOnuMKyBadHe wWHQopMamusa 3a NPEJIONKECHHETO HA
yupasureid Ha “Canapuno-MIT” OO]] 3a pasnpesenenne Ha neyandara
3a 2011 rop., XxakTo ciejBa:

Herna megan0ba 3a 2011 roa. ocraBa xaro HepaslpecicHa
nevanfa ¥ IIe ce M3M0NI3Ba 32 ASHHOCTTA Ha JPYXKECTBOTO.

I'opHOTO npeyIoKeHne e IPUETO, KAKTO € IMPUET M NOIMIIHMS
¢maancoB otder 3a 2011 r. Ha “Cangpuno-MIT” OO/l, csrioacho
nporoxon ot O6moTo crbpanue Ha aApyxecTBoTO Ha 30.03.2012 r

anaam‘en: ,‘%w ﬂ[ ”&IIW-W end 7
Mo I". lIponano g -




