OPYXECTBEH AOIrOBOP
HA APYXECTBO C OTPAHUYEHA
OTroBOPHOCT

BB XOANHIC 00,

[Hec, B rp. Cogus,

1. WoH [XoH bow, rpaxiaHuH Ha

7

2. CrtethaHyc BepHapayc BunxioH, rpaxgaHuH Ha

nognucaxa Hactosawwma APY>XXECTBEH 4O OBOP,
C KOWTO ypexaaT OTHOLUIEHUATA CM KATO CbAPYXHULM
B [OPY)XecTBO C OrpaHu4eHa BB

XONAMHIC 004, kakTo cnefsa:

OTrOBOPHOCT

l. OBLL W PA3MOPEABN

Un. 1. (1) CoapyXHuUunTe ce cbrnacuxa ga yyupegsar
LpY>XeCTBO C OrpaHuM4yeHa OTroOBOPHOCT C (mpma
BB XonguHrc OO/ (HapnyaHo No-Aony 3a KpaTKoCT
[Lpy>xecTBOTO).

(2) B oTHOWeEHMATA CU C 6BATAPCKN U YYXKAECTPaHHN
(hM3nYeckKn U IOPUSMYECKM uLa  MMETO  Ha
[py>ecTBOTO MOXe [a Cce M3NWCBa M Ha natuHuua

kato BV Holdings OOD.

Un. 2. Cefanuwieto M afpecbT Ha YynpaBfeHue Ha
OpyxecTtBoTo €: rp. Cogmna 1505, p-H Obopuwe, yo.
O6opuuie Ne 119, Peny6nuka bbvnrapus.

Un. 3. (1) Apy>XecTBOTO € OpMANYECKO NnLe, OTAENHO
0T CbAPYXHULMTE.

ARTICLES OF ASSOCIATION
OF LIMITED LIABILITY COMPANY

BV HOLDINGS OOD

Today, in Sofia,

1. Shaun John Bosch, citizen of

AND

2. Stephanus Bernardus Viljoen, citizen of

signed the present ARTICLES OF ASSOCIATION,
with which they set forth their relations as shareholders
in limited liability company BV HOLDINGS OOD,
as follows:

I. GENERAL PROVISIONS

Art. 1. (1) The shareholders agreed to incorporate a
limited liability company under company name
BV Holdings OOD (referred to hereinafter as the
Company).

(2) In its relations with Bulgarian and foreign natural
and legal persons the Company name may be inscribed
in Latin alphabet as BV Holdings OOD.

Art. 2. The seat and registered office of the Company
shall be at: 119, Oborishte Str., Region Oborishte,
1505 Sofia, Republic of Bulgaria.

Art. 3. (1) The Company shall be a legal person
separate from the shareholders.
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3afb/DKEHUATA Ha  CbAPYXHULMUTE.

[py>XecTBOTO He HOCM  OTrOBOPHOCT  3a
CovapyXHuyute
OTroBapAT 3a 3aAb/KeHuUATa Ha [pyKecTBOTO C

AsnoBaTta C BHOCKA B KanuTana Ha [py»ecTBoTo.

Un. 4. [Opy>ecTBOTO ce yupeasBa 3a HeorpaHu4eH
CPOK.

Un. 5. MpeameTbT Ha [AeAHOCT Ha [py>KecTBOTO €

MpousBoacTBo, AuCTpubyumMs un npojaxoéum B
CBETOBEH Mal,ab Ha pasHOo6pasHM KOMMOHEHTH,
YaCTU W WHCTPYMEHTU 3a PasIMYHU MHAYCTPUN.
MpepgocTaBsHe  Ha

ycnyrm  no  [AOroBOPHO

MPOM3BOACTBO, MOHTaX ¥  M3paboTka  Ha
MPOTOTWUMMW, KAaKTO W BCsKakBa Apyra [AeiHoCT,
He3abpaHeHa OT 3aKoHa. [eHOCTUTE, M3NCKBaLLW

NINLEH3, Ce M3BbPLUBAT CNed U3AaBaHETO Ha TaKbB.

. KANMWTAN, AAN0OBE U UMY LW ECTBO

Un. 6. (1) KanutanbT Ha [py>XecTBOTO Bb3/M3a Ha
520 (NeTcTOTUH W ABajeceT) eBpPO, pasnpefeneH Ha
1000 (xunsga) paBHWU Asna ¢ HOMWHaNHA CTOMHOCT
o1 0,52 eBpo (NeTaeceT un ABa eBPOLLEHTA) BCEKM AsN.
(2) KanutansT Ha [py>KecTBOTO ce pa3npeens Mexay
ChAPYXHULMTE, KaKTO cnefBa:

1. WoH [AyxoH bow - 650 (LWeCTCTOTUH W NEeTAeceT)
Asna Ha obuwa cToiHocT 338 (TpucTa TpuAeceT U
0CeM) eBpO; U

2. CtethaHyc bepHapayc BunxwoH - 350 (TpucTa u
neTaecer) pAsna Ha obwa crToitHocTt 182 (cTo
ocemgeceT 1 ABe) eBpo.

Un. 7. (1) Bcekun CbapyXXHUK NpuUTeXasa ApY>KECTBEH
OS0 0T MMYLLECTBOTO Ha [lpy>KecTBOTO, pasmepbT Ha
KOMTO ce onpegens cbobpasHo Aena My B KanuTana.

(2) [AAnoBeTe OT KanuTana Ha [py>XecTBOTO ca
HefenMMW U Morat fja ce NpexBbPAAT WU HacnegsasaT,
npu ycnoeue, 4Ye ca CMas3eHW W3UCKBaHMSATa Ha

nPUIoOXXNMOTO 3aKOHOAaTeNcTBo n HacToALnA

[PY>KECTBEH [J0r0BOp.

(2) The Company shall not be liable for the obligations
ofthe shareholders. The shareholders shall be liable for
the obligations of the Company with their share
contribution in the capital ofthe Company.

Art. 4. The Company shall be incorporated for an
indefinite term.

Art. 5. The scope of the activity of the Company shall
be: Manufacturing, distribution and sales globally
of various components, parts and tools for various
industries. Supply of contract

assembly and prototype work services, as well as

manufacturing,

any other activity not prohibited by law. The
activities requiring a license shall be carried out
after such has been issued.

II. CAPITAL, SHARES AND PROPERTY

Art. 6. (1) The Company’s capital shall amount to
EUR 520 (five hundred and twenty), distributed in
1,000 (one thousand) equal shares, each share of
nominal value EUR 0.52 (fifty-two eurocents).

(2) The Company’s capital shall be allocated between
the shareholders, as follows:

1. Shaun John Bosch - 650 (six hundred and fifty)
shares at a total amount of EUR 338 (three hundred
thirty-eight); and

2. Stephanus Bernardus Viljoen - 350 (three
hundred and fifty) shares at a total amount of EUR
182 (one hundred and eighty-two).

Art.
Company’s property, the amount of which shall be

7. (1) Each shareholder has a share in the

determined pro rata to its share in the capital.

(2) The shares in the Company’s capital shall be
unseverable and shall be subject to assignment and
inheritance, provided that the requirements of the
applicable legislation and the present Articles of
Association have been complied with.
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(3) Bceku gan gaBa paBHM npasa, BKAKOYMTENHO NpPaBo
Ha eguH rnac B O6LWOTO cbbpaHue, Ha AUBUAEHT U Ha
NUKBULALMNOHEH AN,

Un. 8. (1) HeusnnawiaHeTo Ha fena Unu HeBHaCSHeTO
My (B Cnydyaii Ha Henmapu4Ha BHOCKAa) € OCHOBaHWe 3a
N3K/IOYBAHE Ha CbAPYXHUK OT [lpy>KecTBOTO.

(2) B cnyyaii ye oenbT He MOXKe Aa 6bAe M3nnaTeH Uamn
BHECEH OT CbAPYXHMKA, U HMA Bb3MOXHOCT TOW Aa
Oble npojafeH Ha
CBhAPY>XHULM Ca ANBXKHW [a M3NAaTaAT HejocTura

TPeTo Juue, OCTaHanuTe

Cbpa3MepHO AsnoBeTe CM WM Aa HaMansiT C Hero
KanuTana Ha [ipy»ecTBoTo.

Yn. 9.
NPEXBLPAAT, KaTo MPEXBbPASHETO Ha CbAPYXHUK Ce

(1) ApyxecTBeHW pganoBe Morat fa ce

N3BbpLUBa CBO60,EI|H0, a NMPexBbP/AAHETO Ha TPEeTn nua

- CbC cbrnacmeto Ha  O6WOTO  cbbpaHue.
MpexBbLP/SHETO Ha APYXECTBEHU [AN0BE Ce U3BBLPLUBA
4ype3 JOroBop C HOTapuasiHa 3aBepka Ha NoANUCUTE Ha
CTpaHuTe 1 ce BNu1cBa B TbproBCKUs PerucTsp.

(2) Mpean ga NpexBbpn AAN0BETE CU Ha TPETO NULLE,
CbAPYXHUKBLT  Tps6Ba MbPBO MNWCMEHO fa U
npesnoXu 3a Npojax6a Ha ocTaHaNUTe CbAPY>XHULM,
Ha cbllaTa LeHa v npu CblmTe ycnosus. VimeTo Ha
TPETOTO NULE, XXeNaeLo fa 3akynu As10BeTe npu Te3u
ycnosus, Tps6Ba fa 6bAe NOCOYEHO B NPeANOXEHNETO
[0 CbAPYXHUUMTe. CbApYyXHULMTE MMAT MpaBo fAa
M3KYNAT NpefnoXxXeHWTe pganose B cpok oT 30
(TpugeceT) [AHU OT NOMy4yaBaHETO Ha MUCMEHOTO
NnpeanoXeHve npu W3pUYHO ONpefeneHUTe B HEro
ycnosus. MNMpuaobmBaHeTo OT CbAPYXHULMTE CamMo Ha
YacT OT MPeS/iIoXKeHUTe 4AN0BE € U3K/THYEHO.

(3) B cnyuaid, 4e moBeye OT eANH CbAPY>XKHUK XKenae
fJa W3Kynu [JAnoBeTe, Te Ce pasnpejenat Mexay

XKenaewmte  CbAPY>KHWLM  NPOMOPLMOHAZIHO  Ha
TAXHOTO y4yacTue B KanuTana Ha [Jpy>ecTBoTo.

(4) B cny4ail, Ye HUKOM CBLAPY>XXHWUK He Mpueme
MACMEHOTO NpeSioKeHne B MNepuofa 3a npremaHe,
NPoaBalMAT CbAPYXHUK MMa MpaBo fa npojase

MPeAnoXeHNTe As/10Be Ha TPETOTO INLE, NMOCOYEHO B

(3) Each share shall grant equal rights, including right
to one vote at the General Meeting of Shareholders, to
a dividend and to a liquidation quota.

Art. 8. (1) Non-payment of the share or non-
contribution of the share (in case of contribution in
kind) shall constitute grounds for exclusion of a
shareholder from the Company.

(2) In case the share cannot be paid-in or contributed
by the shareholder and there is no possibility the share
to be sold to a third party, the remainder shareholders
are bound to pay in the difference pro rata to their
shares or to decrease with it the capital of the
Company.

Art. 9. (1) Company shares may be transferred,
whereby the transfer to a shareholder shall be free, and
the transfer to a third party - with the consent of the
General Meeting. The transfer of Company shares
shall be executed by means of a contract with notarized
signatures of the parties and shall be registered in the
Commercial Register.

(2) Before a shareholder sells its shares to a third party,
this shareholder shall first offer them for sale to the
remainder shareholders in writing at the same price
and under the same conditions. The name of the third
party willing to buy the shares under these conditions
shall be specified in the offer to the shareholders. The
shareholders shall be entitled to purchase the offered
shares within 30 (thirty) days of receipt of such written
offer under the conditions expressly specified therein.
Acquisition by the shareholders of only part of the
shares offered shall be excluded.

(3) In case more than one shareholder is willing to buy
the shares, the shares shall be allotted to the willing
shareholders pro rata to their participation in the
Company’s capital.

(4) Should none of the shareholders accept the written
offer within the acceptance period, the selling
shareholder shall be entitled to sell the shares offered

to the third party specified in the offer under the
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npeL0XeHNETO, NPW YCOBUSATA, MOCOYEHN B HETO.
(5) Opy>XeCTBEHUAT AAN MOXE fa ce HacnefsBa, KaTo
HacnegHULNTE Ha MOYUHaINA CbAPY>KHUK Morat fa
6bhat npueTn 3a CbApY>XHUUM B [pyXecTBOTO, Mpw
cnasBaHe Ha M3UCKBaHUATa Ha TbProBCKWA 3aKOH 3a
npuemMaHe Ha HOBU CbAPY>XHULN.

(6) B cnyuaid, 4e B e[HOMeCeYeH CPOK OT OTKpUBaHE
Ha HacNeACTBOTO Hac/lefHULWUTE HA MNOYMHANIMSA
CHAPYXHUK He ca nNpueTu 3a CbAPYXHUUK, Te
npugobueart npaeo ga vM 6bae n3nnaTeHa, CbOTBETHO
Ha  HacneAcTBeHUTe UM

KBOTH, napnyHata

PaBHOCTOWHOCT ~ Ha  APYXXeCTBEHWS  Asn  Ha

HacnegofaTtens, onpefeneHa Cbr1acHO CYETOBOAEH
6anaHc Ha [pyXeCTBOTO KbM Kpas Ha meceLa, npes
KOWTO € HAaCTLNU/I0 OTKPUBAHETO Ha HACNeACTBOTO.

(7) O6woTo cbbpaHMe gaBa cbrnacue 3a NPexBbLPASHE
Ha [A10BeTe Ha TPeTo /nMue, Camo ako ropeonucaHarta

npoLeaypa e cnaseHa.

Un. 10. (1) KanutansT Ha [pyXecTBOTO € M3LUAI0
BHECEH Mpeau pernctpaymsaTa Ha [pyXecTBOTO.

(2) 3agbmKeHVETO 3a BHACAHE Ha Kanutan He MOXe Aa
Obfle oOnpowiaBaHO WM fJa Ce KOMMeHcupa Cbe
3a7b/DKeHNs Ha [ pyXeCTBOTO KbM CbAPY>XHULMTE.

Un. 11. (1) KanuTtansT Ha [lpy>KecTBOTO Ce yBennyasa
N HamansBa Mo pelleHme Ha O6WOTO cbbpaHMe CbC
CyMa, KpaTHa Ha CTOMHOCTTA Ha ef1H Asn.

(2) CToiHOCTTa Ha efiMH AN MOXe fJa 6bfe HamaneHa
nnn yBennyeHa no pewieHne Ha O6LWOTO cbbpaHue.

Un. 12. KanutansT Ha [lpyXecTBOTO Ce YyBennyasa
ypes:

1. 3anuceBaHe Ha HOBW [AN0OBE OT CbAPYXKHULMUTE;

2. YBenn4yaBaHe Ha CTOMHOCTTa Ha As/I0BETE;

3. NpremaHe Ha HOBY CbAPY>KHULMN.

Un. 13. I3TouHMUNTE 3a yBe/MyaBaHe Ha KanmTana Ha
[py>kecTBOTO Morar fa 6baaT:

1. MapnyHN BHOCKW,

2. HenapuyHmM BHOCKM MO peja Ha un. 72 wn

cneaaluTe oT TbProBCKUS 3aKOH;

conditions laid out therein.

(5) The Company share may be inherited, whereby the
heirs of the deceased shareholder may be admitted as
shareholders in the Company by observing the
requirements of the Commercial Act for admittance of
new shareholders.

(6) In the event that within one month as of opening of
the

deceased shareholder are not admitted as shareholders,

inheritance for distribution the heirs of the
they shall be entitled to receive, as per their inheritance
quotas, payment of the monetary equivalence of the
company share of the predecessor, determined on the
basis of the Company’s balance sheet as at the end of
the month in which the opening of the inheritance
occurred.

(7) The General Meeting shall consent to the transfer
of the shares to a third party only if the above
procedure has been observed.

Art. 10. (1) The Company’s capital has been paid-in in
full prior to the registration of the Company.

(2) The obligation for paying-in of share capital shall
be neither remitted, nor compensated with obligations
ofthe Company to the shareholders.

Art. 11. (1) The Company’s capital shall be increased
or reduced with a resolution of the General Meeting by
an amount, divisible to the value of a single share.

(2) The value of a single share may be increased or
reduced by a resolution ofthe General Meeting.

Art. 12. The Company’s capital shall be increased by:
1. Subscription of new shares by the shareholders;
2. Increase ofthe shares’ value;

3. Acceptance of new shareholders.

Art.
capital shall be:

13. The Sources for increase of Company’s

1. Cash contributions;
in kind under Art.
following ofthe Commercial Act;

2. Contributions 72 and the
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3. [onbAHUTENIHM NapuyYHX BHOCKU, MPefoCTaBeHN Ha
[py>ecTBOTO Mo pefa Ha 4n. 134 oT TbProsckus
3aKOH 1 un. 15 oT 103K [py>KecTseH AOrosop, Korato
O6woTo cbbpaHMe € B3ef0 pelleHne 3a THAXHOTO
KanuTaivsnpaHe;

4. Cpeactea Ha [lpyXKecTBoTo,
pesepsu,;

3afleNeHn  Kato
5. Mevan6arta Ha [Jpy>KecTBOTO;
6. Apyru n3TouHWULK, OnpesesieHn B 3aKOH.

Un. 14. (1) KanuTtanbT Ha [py>XecTBOTO MOXe fAa
6be HamaneH ypes:

1. HamansBaHe Ha CTOHOCTTa Ha [AsnoBeTe B
KanuTana;

2. BpbliaHe Ha gena OT KanuTana Ha NpekpaTtuauns
Y4acTUETO CU CbAPYXHUK;

3. OcBo60oXgaBaHe OT 3aAb/DKEHME 3a BHACAHE Ha
Heu3njaTeHa yacT OT fena B Kanurana.

(2) Mpu HamansiBaHe Ha KanuTana ce cnasgar

n3nckeaHuATa Ha yuf. 150 - 153 oT TbProBCKUs 3aKoH.

Yyn.
BpeMeHHa

15. (1) 3a nokpuBaHe Ha 3aryéu uau npu

Heo6X0AMMOCT OT NapuyHW CpefcTBa
O6woTo cbbpaHMe MOXe [a B3eMa pelleHus 3a
JOMBAHUTENHU MapUYHUN BHOCKM.

(2) Cbapy>XHWK, KOWTO He e rnacyBasn 3a PeLIeHUNEeTo
no an. 1 vma npaBo Aa NpekpaT¥ y4vyacTUeTo CWU B
[py>XecTBOTO No pega Ha un. 18, an. 1, 1. 4. ToBsa
npaBo ce ynpaxHsBa B CpokK OT 1 (eguH) Mmecel, OT
O6woTo cbbpaHMe - 3a CbAPYXHULUWTE, KOWUTO ca
NpUCHLCTBANU UK ca 6unu pefoBHO NOKAHEHU, UK OT
YBELOM/IEHMETO 3a B3ETOTO peLUeHWe - 3a BCUYKU
0CTaHaNu CbAPY>KHULLN.

(3) PewweHneTo nocoysa pasMmepa Ha AONbAHWUTENHATa
nmapuyHa BHOCKa, CPOKbT, B KOMTO BHOCKaTa ce nnawa
M NOANEXMW Ha BpbLUaHe, KakTO 1 pasmep Ha nMxsaTa,

aKo [1py>XecTBOTO LUE Ab/HKU TUXBA.

(4) BHockuTe o an. 1 He ce 0Tpas3sBaT B Kanutana Ha
Jpy>xecTBoTO.

Yn. 16. IMyLLecTBOTO Ha APY)KECTBOTO Ce CLCTOW OT

3. Additional cash contributions, granted to the
Company under Art. 134 of the Commercial Act and
under Art. 15 of the present Articles of Association,
when the General Meeting has resolved on their
capitalization;

4. The Company’s funds set aside as reserves;

5. The Company’s profit;
6. Other sources provided for by the law.

Art. 14. (1) The Company’s capital may be reduced

by:
1. Reduction ofthe value ofthe shares ofthe capital;

2. Return of the capital share to the shareholder, who
has terminated its participation in the Company;

3. Discharge from the obligation for payment of non-
paid portion ofthe capital shares.

(2) Upon reduction of the capital, the rules of Art. 150
- 153 ofthe Commercial Act shall be observed.

Art. 15. (1) For covering of losses or upon temporary
need of cash funds, the General Meeting may resolve
on the making of additional cash contributions.

(2) A shareholder, who has not voted for the resolution
under Para. 1is entitled to terminate its participation in
the Company pursuant to Art. 18, Para. 1, It. 4. This
right is to be exercised within 1 (one) month as of the
General Meeting - for the shareholders, who attended
or have been duly invited, or as of the notification on
the adopted resolution - for any other shareholders.

(3) The resolution shall
additional cash contribution, the term, in which the

specify the amount of

contribution shall be made and be subject to refund, as
well as the interest rate, if the Company shall owe
interest.

1 shall

(4) The contributions under Para. not be

reflected in the Company’s capital.

Art. 16. The Company’s property shall consist of
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npaBo Ha COGCTBEHOCT M APYrY BeLLHM NpaBa, npasa
Ha WHTenekTyanHaTa COGCTBEHOCT,

APy [PY)XecTBa,
B3eMaHWs U ApYry NpaBa, 3a4b/HKeHUs 1 (haKTUYECKH

napu, LEHHK

KHUXa, [710BO y4yacTue B
OTHOLLIEHMA.
1. YIEHCTBO

yn.
npueTn no pelleHme Ha O6WOTO cbOpaHWe, B3eTO C

17. (1) HoBu cbapy>xHuum mMorat fa 6baat

MHO3MHCTBO noBeye 0T 3/4 0T KanuTana.

(2) MpuemaHeTo cTaBa NO MWUCMeHa Monba Ha
CbAPYXHMKA, C KOATO NOCMeAHUAT 3asBABa, Ye npmema
ycnoBuaTa Ha [ipy>XecTBeHus OroBop.

(3) PewweHneTo 3a npuemaHe ce BNUCBa B TbProBCKUA
PErncTbLP.

Yn. 18. (1)
[py>XecTBOTO ce npekpaTsiBa npu:

Y4yacTMeTo Ha CbAPYXHWKA B
1. 3anmyaBaHe OT THLProBCKUA PETUCTHP;

2. NI3KNIOYBaHE;

3. TpekpartaBaHe Ha [py>KecTBOTO MO peLUeHWe Ha
O6wWoT0 cLOpaHue;

4. Heroa mon6a, HanpaseHa C MMCMEHO Npean3BecTue
Hain-wanko 3 (Tpu) Meceua

npekparsaBaHe Ha y4acTUETO,

npeau pgatata Ha

5. O6aBsiBaHe B HECHCTOATE/NHOCT.

(2) WNmyllecTBeHNTEe nocneanun ce ypexpar Bb3
OCHOBa Ha CYeTOBOJEH 6GanaHC KbM Kpasi Ha Meceua,
npe3 KOWTO e HaCTbMW/0 NpeKpaTsBaHeTo.

(3) B cnyvante no an. 1, ako O6WOTO cbOpaHUe He
B3eMe pelleHWe 3a TMpexBbp/sHe Ha fJena Ha
NPEKPaTUANA Y4YaCTMETO CUM CHAPYXHUK Ha TPeTo
nuUe, OoCTaHaIUTE CbAPYXHUUM ca ANbXHM fJa
M3KYyNAT TO3M AN CbpasMEPHO Ha [AS10BOTO CU

yyactve Uam fa HamansaT KanuTtana Ha [ipy>KecTBoTo.

Un. 19. (1) O6woTo cvbpaHMe MOXe fa M3KI4M
CbAPYXHUK, KOMNTO He e M3nnatua WM BHEechba gena
cn. To cnepBa fa fafe [ONbJHUTENIEH CPOK 32
M3Lb/MKaBaHe, KOWTO He MOXe Aa 6bfe no-mManbk ot 1
(eguH) Mecel. CpoKbT ce onpegens ¢ MHO3WHCTBO

ownership and other property rights, intellectual
property rights, monies, securities, share participation
in other companies, receivables and other rights,

liabilities and actual relations.

1. MEMBERSHIP

Art. 17. (1) New shareholders shall be accepted by

resolution of the General
majority of more than 3/4 ofthe capital.

Meeting adopted with

(2) The acceptance shall be granted upon written
application of the shareholder, wherein stating the
acceptance ofthe Articles of Association.

(3) The acceptance resolution shall be registered in the
Commercial Register.

Art. 18. (1) The participation of a shareholder in the
Company shall be terminated upon:

1. Deletion from the Commercial Register;

2. Expulsion;

3. Termination of the Company by resolution of the
General Meeting;

4. Its request submitted with written notification at
least 3 (three) months prior the date of termination of
the participation;

5. Declaration into insolvency.

(2) Property relations shall be settled on the basis of an
accounting balance sheet as at the end of the month, in
which the termination occurred.

(3) In the cases under Para. 1, if the General Meeting
does not take resolution for transfer to a third party of
the share of the shareholder, who has terminated its
participation, the remainder shareholders shall be
obliged to buy out this share pro rata to their share
participation or to reduce the Company’s capital.

Art.
shareholder, who has not paid in or contributed its

19. (1) The General Meeting may exclude a

share. It shall give additional period for payment or
contribution, which shall be at least 1 (one) month. The
term shall be set by majority of more than half of the
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noBeye OT MOMIOBMHATa OT KanuTana. AKO cnef
M3TUYAHETO Ha LONbAHUTENHNS CPOK ChAPYXHUKBT He
Ce M34bKWM, TOM Ce CMATa 3a U3KI4YeH. B To3m
cnydyalh  CbAPY>XHUKBLT Trybu npaBoTO CU  BbPXY
HanpaBeHWTe BHOCKU B KanuTana Ha [py>ecTBoTo.

(2) YnpaButenat yBefoMsiBa MMCMEHO CbAPYXHMKA 3a
LOMbTHUTETHNS

CPOK ¥ TO0 npeaynpexaasa 3a

N3KNKHO4YBaAHETO.

Un. 20. (1) CbapyXHUK MOXe fa Obfe W3KIOYeH Mo
peweHne Ha O6WOTO cbbpaHMe, cneg OTNPaBEHO
NUCMEHO MpeaynpeXxaeHne, KoraTo:

1. He wu3nbnHABa 3afb/XeHuATa CUM 3a OKa3BaHe
CbAEACTBME 33  OCbLIECTBABAHE [AeHOCTTa Ha
JpyXecTBoTo;

2. He n3nbnHsBa pewleHnsTa Ha O6LLOTO cbOpaHue;

3. [leiicTBa NpOTMB MHTepecuTe Ha [pyXecTBOTO.

4. He BHece JONbAHUTENHA MapuyHa BHOCKA, B
CyvYaid, ye He e yNpaXHW NpaBoOTO CU Ha HanyckaHe
noun. 18, an. 1, 1. 4.

(2) Mpu B3emaHe Ha pelleHWe 32 W3K/KOYBaHe,
N3KNHOYBAHUAT CbAPYXHUK He rfacyBa U HErosus gan
ce npucnaga oOT KanuTana npu OnpejensHe Ha
MHO3WHCTBOTO.

(3) B ropHuTe cnyyvan U3KNIOYEHUSAT CbAPYXHUK MMa
npaBo Aa Moayyyu Mo-mMankata cToHocT mexay: (i)
n (i)

KbM  Meceua,

HOMWHanHaTa CTOWHOCT Ha OAN0BETE MY,

CTOMHOCTTa MM cnopej 6anaHca
npeaxoxpall, mecelia Ha u3knousaHeto. Cymarta ce
M3nnfalla Ha CbAPY)XHUKA B TPUMECEYEH CPOK OT
M3KMHOYBAHETO M CNef KaTo 6baaT NpuxBaHaTu BCUYKK
M3NCKyeMu B3emMaHus Mexgy [ pyXecTBoTo u
N3KMYEHUS CbAPYXKHUK.

(4) AKO ganoBeTe Ha WM3KIKUYEHUS CbAPYXHUK He ce
M3KYNAT WAN He Ce MNPUEME HOB CbAPYXHUK, CbC

CTOMHOCTTA UM Ce HamasisiBa KanuTtana.

Un. 21. Bceku Cbapy>XKHUK UMa npaso:

1. [a yyacTBa B ynpaB/ieHWEeTO Ha [lpy>KecTBOTO;

2. [a BHaca 3a o6cwbxpaaHe npeg O6WOTO cbbpaHue
BCSKAKBU  BbMNPOCH,

CBbp3aHM C [AeiiHOCTTa Ha

capital. If, after the expiration of the additional period,
the shareholder has not paid-in or contributed its share,
he shall
shareholder shall lose its rights to the contributions

be deemed expelled. In such case the
already made to the Company’s capital.

(2) The Manager shall notify the shareholder in writing
of the additional period and warn him about the
expulsion.

Art. 20. (1) A shareholder may be expelled upon
resolution of the General Meeting, after being served a
written warning, when he:

1. Defaults on its obligations to render assistance in the
performance ofthe Company’s activities;

2. Does not comply with the resolutions of the General
Meeting;

3. Acts against the Company’s interests;

4. Defaults on the payment of an additional cash
contribution, in case he has not exercised its right to
leave the Company under Art. 18, Para 1, it. 4.

(2) When passing expulsion resolution, the shareholder
to be expelled shall not vote and its shares shall be
deducted from the capital upon majority determination.

(3) In the above cases the expelled shareholder shall be
entitled to receive the lesser amount of: (i) its shares’
par value; and (ii) its shares’ value as per the balance
sheet for the month preceeding the month of expulsion.
The amount shall be paid to the shareholder within 3
(three) months as of the expulsion and after all due
receivables between the Company and the shareholder
have been set-off.

(4) If the shares of the expelled shareholder are not
bought out or a new shareholder is not accepted, the
capital shall be reduced with their value.

Art. 21. Each shareholder shall be entitled to:
1. Participate in the Company’s management;
2. Bring for discussion before the General Meeting any
and all questions related to the Company’s business
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[py>XecTBOTO M HErOBOTO Pas3BUTHE;
3. [a ce uHopmMmpa 3a CbCTOAHMETO Ha AelHOCTTa U
OoTYyeTHOCTTa Ha  JlpyXecTBOTO

CbOTBETHATA AOKYMEHTALINA;

Kato  nonsea
4. [a nonyyaBa AMBMAEHTU OT nevanbata cbLobBpasHO
[AN0BOTO CM Y4yacTWe, OCBEH aKO B pPeLUEHMeTO Ha
O6wWoT0 cLbpaHmMe 3a pasnpegensHe Ha ANBMAEHT He e
onpefeneHo 4pyro;

5. Ha nukBnpgaunoHeH gan.

Un. 22. Bceku Cbapy>KHUK e ANbXEH Ja:

1. Hanpasu onpegeneHuTe oT 0O6WOTO CcbLOpaHUe
MapuMyHW W HenapuyHW BHOCKM B KanuTana Ha
[ pyXecTBOTO B yCTAHOBEHUTE Pa3MepUn 1N CPOKOBE;

2. CbAelicTBa 3a NocTUraHe Lenute Ha [pyXXecTBoTo;

3. B3ema yyacTue B yrpaB/ieHNETO Ha AeliHOCTTa,;
4. N3nbNHsBa pelleHnsaTa Ha O6WoTo cbbpaHme;

5. Ma3n “MeTo, TbProBcKaTta TaliHa W WHTEpPecUTe Ha
[ py>XeCTBOTO U Ha HEroBWUTE KAWMEHTU, BKIHOUUTENHO
1 Cnef NPeKpaTsiBaHe Ha Y/IEHCTBOTO My.

YUn. 23. Tlo
LpyXecTBOTO MOXe Ja u3gafe Ha CbApyXHUKa
YAO0CTOBEPEHNE

MACMEHO WCKaHe Ha CbAPYXKHUK

32 yyacTMe Ha CbApYXHUKA B
OpyxecTsoTo. M34afeHOTO Y[AOCTOBEpeHMe He e

LeHHa KHura.

Un. 24. CbApy>XHUUMUTE He MOraT fa MCKaT BpbLUaHe
Ha [ASN0BUTE CWM  BHOCKM A0KaTo  [py>KecTBOTO
CblLECTBYBA.

neyan6arta, CbpasMepHO Ha AANOBOTO WM y4yacTue B

Te wumaT npaBo camO0 Ha 4acT OT
Jpy>xxecTBoTO.
IV. YNMPAB/NEHNE HA APYXECTBOTO
YUn. 25. OpraHu 3a ynpasneHue Ha Jpy>ecTBoTO ca:
1. O6w0TO cbbpaHMe Ha CbAPYXXHULNTE;

2. YnpaBsuTens.

Un. 26. (1) O6woTO CcbbpaHue Ha CbAPYXHULWTE Ce

and its development;
3. Inform themselves of the Company’s standing and
reporting by using the respective documentation;

4. Receive dividends from the profits pro rata its share
participation, unless it is provided for otherwise in the
Company’s resolution for the dividend distribution;

5. A liquidation quota.

Art. 22. Each shareholder shall be obliged to:
1. Make the cash and in-kind contributions to the
Company’s capital, the General

Meeting, within the set amounts and deadlines;

determined by

2. Render assistance for the achievement of the
Company’s goals;

3. Participate in the business management;

4. Comply with the resolutions of the General
Meeting;

5. Sustain the Company’s name, commercial secrets
and the Company’s and its clients’ interests, including

after termination of its membership.

Art. 23. Upon written request of a shareholder the
Company may issue to the shareholder a certificate for
participation of the shareholder in the Company. The
issued certificate is not a security.

Art. 24. The shareholders shall not demand the return
of their share contributions for as long as the Company
exists. They shall be entitled only to a part ofthe profit
pro rata to their share participation in the Company.

IV. MANAGEMENT OF THE COMPANY
Art. 25. Management bodies ofthe Company shall be:
1. The General Meeting of Shareholders;

2. The Manager.

Art. 26. (1) The General Meeting of the shareholders
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CbCTOM  OT  BCUYKM  CHAPYXHULM  uaM  OT
YNb/IHOMOLLEHM OT TAX NNLA.

(2) Bcekun chbApyXHUK MMa ToNKoBa rnaca B O6L0TO
cbbpaHMe, KOMNKOTO € OpOsAT Ha HeroBuTe As/10BE B
KanuTana.

(3) B cnyuaii ye HaeTuTe OT [py>XecTBOTO Nuua ca
noseye oT 50 (nmeTaeceT), Te ce npeAacTaenssarT B
O6wWoTo cbbpaHMe OT M3bpaH OT TAX NpefcTaBuTen,

KOVWTO 1Ma NpaBo Ha CbBeLLaTeseH Fac.

Un. 27. (1) O6woTo cbbpaHue MMa U3KIOYMTENHATA
KOMMNETEHTHOCT Ja:

1. 3meHa n gonbnea [py>XecTBeHusa 40rosop;

2. Mprema 1 n3KNKYBA CbAPY>XKHULM, [aBa Cbrnacue

3a MNPexBbpfisiHE Ha [APYXXECTBEH [sAN Ha HOB
CbAPYXHUK;
3. Bsema pelweHus 3a AOMBAHUTENHW MNapPUUHM

BHOCKMU;
4. B3ema pelleHNs 3a HamansaBaHe U yBenuMyaBaHe Ha
Kanutana, 3a MOKpuBaHe Ha 3arybute u© 3a
(hopMUpaHETO W pa3xofBaHeTO Ha pe3epBUTe Ha
JpyXecTBoTo;

5. HasHayaBa Y npaBuTen, onpefens Herosute npasa u
3a[b/IXEHNS U TO 0CBOOOX/aBa OT OTrOBOPHOCT;

6. HasHayaBa KOHTponbLop, ONpegensa Herosute npasa
¥ 3afb/KEHNA U ro 0CBOGOXaBa OT OTrOBOPHOCT;

7. B3ema pelleHMa 3a OTKpMBaHe W 3aKpuBaHe Ha
KNOHOBe, KakKTO W 3a yyacTue Ha [py>ecTBOoTO B
apyrun gpyxectBa B Bbarapus un B 4yx6uHa, nau 3a
CK/Il0YBaHe Ha J0roBop 3a rpaXxAaHCcKo ApYXXecTBo;

8. B3ema peLLeHVs 3a NpexBbp/sAHe Ha NPeLNpPUATUETO
Ha [py>XecTBOTO WM Ha YaCT OT HEro;

9. B3ema pelLeHuns 3a NnpugobmBaHe 1 pasnopexiaHe ¢
HeBWXUMWU UMOTY UK C NpaBa BbPXY TAX, KaKTO U 3a
WMOTEKMPAHETO Ha HeABMKMMOTO WMYLLECTBO Ha
Jpy>ecTBOTO;

10. Bsema pelleHus 3a W3gaBaHe Ha 3anucu Ha
3anoseg UM Opyryv LEeHHW KHWXKa Ha 3anosef, Wau
CK/OYBAHE Ha [J0rosopy 3a MOPBYMTENCTBO WK
rapaHumu,

11. B3ema pelleHne 3a npefsdssiBaHe Ha WCKOBE Ha
[pyXecTBoTO cpeLty

Ynpasutens  u/  wm

shall comprise of all shareholders, or
authorized by them.

(2) Each shareholder shall have as many votes in the

persons

General Meeting as is the number of its shares in the
capital.

(3) In case the employees hired by the Company be
more than 50 (fifty), they are represented at the
General Meeting by a representative elected by them,
who is entitled to an advisory vote.

Art. 27. (1) The General Meeting shall have the
exclusive rightto:

1. Amend and supplement the Articles of Association;
2. Accept and expel shareholders, give consent for
transfer of shares to a new shareholder;

3. Resolve on additional cash contributions;

4. Resolve on any reduction or increase of the capital,
on the covering of losses and on the formation and
spending ofthe Company’s reserve funds;
5. Appoint a Manager, determine its rights and
obligations and release him from responsibility;

6. Appoint a Controller, determine his rights and
obligations and discharge him from responsibility;

7. Resolve on opening and closing of branch offices,
and on the Company’s participation in other companies
in Bulgaria or abroad, or on the conclusion of a civil
partnership agreement;

8. Resolve on transfer of the entire going concern of
the Company or a part thereof;

9. Resolve on the acquisition or disposal of real estates
or of rights therein, as well as on the mortgaging of the
Company’s real estate properties;

10. Resolve on the issuance of promissory notes or
other negotiable instruments, or the conclusion of
contracts for surety or guarantees;

lawsuits of the

11. Resolve on the initiation of

Company against the Manager and/ or Controller and
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KoHTposibopa 1 HasHauasa NpeAcTaBuTes 3a BOAeHe Ha
npotiecu cpeLy TaX;

12 lprema BbLTPELUHUTE aKTOBe 3a YMpaBleHue Ha
JpyXecTBoTO;

13. Bsema peLueHus,

TPYAO0BO
Opy>XeCcTBOTO M [pyruTe BbTPELWIHM MpaBuna Ha

CBbpP3aHM C MpaBunata 3a

Bb3HArpaxaeHve Ha CyXuTenute Ha
Lpy>xecTBeHaTa AeliHOCT;

14. B3ema pelleHus, CBbP3aHN C roguLLHUTe NaaHoBe
¥ 6rokeTa Ha [py>KecTBoTo;

15. MN3bupa gmunnommpaH eKcnepT-cHeTOBOAUTEN UMW

CreLnanusnmpaHo  O4MTOPCKO  Mpeanpuatue  3a
npoBepka Ha roAMWHUA  (PMHAHCOB  OTYET Ha
JpyXecTBoTo0;

16. OpobpsiBa roAuwHUSA (HUHAHCOB OTYET Ha
OpyxecTBoTo, pa3npegens nevyanbata W B3ema

peLLeHne 3a HeAHOTO M3NaLLaHe;

17. B3ema peLueHuns, cBbp3aHW C opraHu3auMoHHaTa 1
ynpaB/fieHCKa CTPYKTYpa Ha [py>KecTBOTO;

18. B3ema pelueHns 3a C/MBaHe, B/UBAHE, OTAeSIfHE,
pasfensiHe, peopraHusauus Ha [ipyXecTBoTo;

19. HasHauyaBa W ocBo6OXAaBa /MKBUAATOPUTE,
Korato npekpartsBaHeTO Ha [py>KecTBoTo cTaBa Mo
pelleHne Ha O6LWOTO chbpaHue.

20. B3ema pelueHve 3a NpekpaTsBaHe Ha feNHOCTTa Ha
[py>xecTBOTO.

(2) ObuwoTo cbbpaHMe B3eMa PeLLEHMs MO TPYAOBMU U
COLMaHN BBMPOCKU Cef, U3C/yLLBaHE Ha CTAHOBULLETO
Ha npejcTaBuTeNd Ha NepcoHana Ha [py>XecTBoTo.

(3) 3a BCMUKM peweHusi Ha O6WOTO cbbpaHue ce
CbCTaBA MNPOTOKO/ B MNMUCMeHa opma, 6e3 ga e
Heobxo4MMa HOTapuasHa 3aBepka Ha nognucu uam
CbAbpXKaHMe.

(4) PeweHunaTano 7. 1, 2, 3 n 20 Ha an. 1ce B3emMar C
MHO3WMHCTBO noBeye OT 3/4 oT kanutana. PelleHusaTa
no T. 4 Ha an. 1 ce B3UMAT C eAMHOAYLUNE OT BCUYKMU
CbApY>XHMUKM. OcTaHanuMTe pelleHns ce B3emar ¢
MHO3MHCTBO MoBeYe OT 1/2 0T KanuTana.

(5) Pewenusitano 7. 1, 2, 4,5, 16, 191 20 Ha an. 1
B/M3aT B CWia CMef BMAWCBaHETO UM B TbproBCKMS
PermcTsp.

appoint a representative to carry out the litigation
against them;

12. Adopt internal acts for management of the

Company;

13. Adopt resolutions regarding the rules of the
employment remuneration of the Company’s
employees and the other internal rules of the

Company’s activity;

14. Adopts decisions regarding the annual plans and
budgets ofthe Company;

15. Appoint
specialized audit company to audit the Company’s

a Certified Public Accountant or

Annual Financial Statements;

the Financial

Statements, distribute the profit and resolve on its

16. Approve Company’s Annual
payment;

17. Adopt resolutions on the organizational and
management structure ofthe Company;

18. Resolve on merger, consolidation, separation, split
off, reorganization ofthe Company;

19. Appoint

termination of the Company is due to a resolution of

and discharge liquidators when
the General Meeting.

20. Resolve on the termination of the Company’s
activities.

(2) The General Meeting shall resolve on employment
and social matters after hearing out the opinion of the
representative ofthe Company’s personnel.

(3) For all resolutions of the General Meeting Minutes
shall be drawn up in written form, without necessity of

notarial certification of signatures or contents.

(4) The resolutions on It. 1, 2, 3 and 20 under Para. 1
shall be taken by majority of more than 3/4 of the
capital. The resolutions on It. 4 under Para. 1 shall be
taken unanimously by all shareholders. The remainder
resolutions shall be taken by a majority of more than
1/2 ofthe capital.

(5) The resolutions under It. 1, 2, 4, 5, 16, 19 and 20
1 shall
registration in the Commercial Register.

under Para. become effective after their
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Un. 28. (1) O6wWoTO cbbpaHMe ce CBMKBA Ha PefoBHO
3aceflaHne Hai-Manko eauH NbT FOAULLHO.

(2) YnpaBuTenat e [AnbXKeH jAa cBuka O6LWOTO
cbbpaHue BegHara LOM 3aryoute HagxBbpnsaT 14 ot
KanuTana.

(3) YnpaButenaT e AOnbXeH pga cBuka O6LWOTO
cbOpaHMe Mo MUCMEHO UCKaHe Ha CbAPYXHULMTe C
asnose Hafg 1/10 oT kanuTana. AKO YNpaBUTEeNAaT He
cBMka OOWOTO cbbpaHMe B ABYCEAMUYEH CPOK,
CbAPY>XHMLUTE MNOUCKaNM CBMKBAHETO MMAT ToBa
npaso.

(4) ObuwoTo cbbpaHMe MOXe fga 6bAe CBMKAHO OT
YnpaBuTens no BCAKO BPeMe, KOraTo WMHTEpecuTe Ha
[ py>XecTBOTO Hanarar ToBa.

(5) O6woTo cbbpaHMe ce CBMKBA C MMCMEHa MOKaHa,
KOATO cnefga Aa 6be NonyyeHa OT BCEKU ChAPYXKHUK
npeau
3acefaHneto. llokaHaTa CbAbpXa [AHEBHUS pef Ha

Hail-manko 7 (cegem) [AHM jarata Ha

CcbbpaHumeTo.

(6) Mo BbNpocwu, HeTbpnAwm otnaraHe, O6LOTO

cbbpaHMe MOXe [a B3eMa PELLEeHUs HempUCbCTBEHO,

aKo BCMYKM CbAPYXHWUM ca 3aaBUIM  MUCMEHO
CBIIacMeTo CUM 3a PeLLEHNETO.

(7) CobapyxHuumte MoraT fa raacyeaT — udpes
npeacTaBuTen camo c N3PUYHO NUCMeHO
MbJAHOMOLLHO.

Un. 29. (1) ¥YnpaeneHumeto Ha [OpyXecTBOTO ce

M3BbpLIBA OT YNpaBuTen, KOWTO ce u3bupa oOT
O6wWoT0 chbpaHue, CbrNacHO M3NCKBAHETO Ha un. 27,
an. 1, 1. 5.

(2) YnpaBuTenaT, B CbOTBETCTBME C U3MCKBaHUATA Ha
HacTosAwms [py>XecTBeH f0roBop, Le:

1. Mpeactasnasa  [pyecTBOTO  npef

AbPXKaBHM M MECTHWU OpraHu, WHCTUTYLMU W TPETM

BCUYKU

nnua - rU3MYECKN 1 OPUANYECKN;

2. YnpaBnsgea W OpraHu3vMpa [eliHOCTTa Ha
JpyXecTBoTo;
3. CknoyBa, W3MEHA W npekpaTtssBa TPyLOBUTE

[0TOBOPU Ha CNYXUTeNNUTe Ha [pyKecTBOTO;

4. Onpegens  KOHKPETHWUTE  Bb3HarpaxiaeHus Ha

Art. 28. (1) The General Meeting shall be convened at
a regular session at least once annually.

(2) The Manager shall convene the General Meeting
immediately, when the losses exceed 1/4 ofthe capital.

(3) The Manager shall convene the General Meeting
upon the written request of shareholders, holding more
than 1/10 of the capital. If the Manager fails to
convene the General Meeting within a two-week term,
the shareholders to have requested the meeting shall be
so entitled.

(4) The General Meeting may be convened by the
Manager at any time, when the Company’s interests so
require.

(5) The General Meeting shall be convened by means
of a written invitation to be received by each
shareholder at least 7 (seven) days prior to the meeting
date. The invitation shall state the agenda of the
meeting.

(6) In case of issues that cannot be postponed, the
General Meeting may take resolutions with no
attendance, if all shareholders have expressed their
consent for the resolution in writing.

(7) The shareholders may vote via proxy only if the

latter has an express written Power of Attorney.

Art. 29. (1) The Company’s management shall be
carried out by a Manager, who shall be elected by the
General Meeting, according to the requirement of
Art. 27, Para. 1, It. 5.

(2) The Manager, in accordance with the requirements
ofthe present Articles of Association, shall:

1. Represent the Company before all state and local
authorities, institutions and third parties - individuals
or legal entities;

2. Manage and organize the activity ofthe Company;

3. Conclude, amend and terminate the labour contracts
with the employees ofthe Company;
4. Determine the specific remunerations of the
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CNYXWUTenure;
5. B3ema pelleHUe MO BCUYKM BBMPOCK, CBBP3AHU C
JeiHocTTa Ha [lpyXeCcTBOTO, C M3K/IOYEHWE Ha Tesu,
KOWTO CbrnacHo To3u [lpy>XecTBeH [OroBop wunu
[e/icTBaL0TO 3aKOHOAATeNCTBO Ca OT U3K/IUUTENHA
KOMMNETEHTHOCT Ha O6L0TO ChbpaHue.

(2) OTHOWeHMATa Mexay [pY>XXeCTBOTO U ynpaBUTens
Ce ypexkaaT C OroBOp 3a Bb3naraHe Ha ynpas/ieHUeTo.
JlorosopsT ce CK/OYBa B NUCMeEHa hopma OT UMETO
Ha [pyXecTBOTO u4pe3 nuLge,
O6woTo chbpaHue.

onpaBoMOLLEHO OT

(3) YnpaBuTensT MoXe fa novcka fa 6bhe 3annyeH ot
TbpProBCKMA perucTbp C MUCMEHO YBEAOMJEHWE [0
OpyxectBoto. B cpok or 1 (eguH) Mecel cnep
noflyyaBaHe Ha yBefOMIEHMETO [py>XecTBoTo €
ONTHXHO Aa 3asBM 3a BMNWCBaHe 0CBOOOXAaBaHeTO Ha
ynpaBuTens. AKO [pyXecTBOTO He HanpasBu TOBa,
yNpaBuUTENAT MOXE caMm fa 3asBM 3a BNUCBaHe TOBa
06CTOATENICTBO, HE3aBUCUMMO [anu Ha HEroBo MACTO e
n36paHo apyro nuue.
(4) Ynpasutenart

NH(opmupa
[py>ecTBOTO 1 UM OCUTYypsiBa LOCTbM 40 TbProBCKMTE

TEKYWO W MNpun MNOUCKBaHe

CbAPYXHMUMTE 32 felHOCTTa  Ha
1 CYETOBOAHU [IOKYMEHTH.

(5) ¥YnpasuTensiT OTroBapsa 3a BpeguTe, KOUTO
BMHOBHO € NMPMYMHUA Ha [pyXeCTBOTO B KauyecTBOTO
CW Ha YnpaBuTen, BK/. 3a M3BbpPLUBAHE Ha CAENKW U
[eCTBMA B HapyLUeHWe Ha U3MCKBaHMATA Ha uf. 27 oT
HacToAwms [py>XecTBeH 40roBop.

(6) OO6woTo cbbpaHMe MOXe jJa HasHa4yaBa W

NPOKYpUCT Ha [lpy>ecTBOTO.

Un. 30. He moxe aa 6bae ynpaBuTen nuue, KoeTo:
1. e 065BEHO B HECHCTOATE/NTHOCT;

2. e 06wno ynpaBuTen, uaeH Ha YynpasuteneH/
KOHTPO/IEH OpraH Ha Apy»XecTBo, NPeKpaTeHo nopagu
HEeCbCTOATE/IHOCT  Npe3  MocnegHnTe 2  TOAUHW,
npeaxoXxaawiy gatata Ha pelleHneTo 3a 06sBsiBaHe Ha
HeCbCTOATENIHOCTTA,

ako ca OCTaHan

HEeY/A0BNETBOPEHN KPEAUTOPM.

Un. 31. (1) Be3 cbrnace Ha O6WOTO CcbbpaHue

employees;

5. Resolve on all matters related to the Company’s
activity, save for these, which according to the present
Articles of Association or the effective legislation are
ofthe exclusive competence ofthe General Meeting.

(2) The relations between the Company and the
Manager shall be settled by a Management Agreement.
The agreement shall be executed in writing and signed
on behalf of the Company by a person empowered by
the General Meeting.

(3) The Manager may request to be stricken-off from
the Commercial Register with a written notification to
the Company. Within 1 (one) month as of receipt of
the notification the Company is obliged to apply for
registration the discharge of the Manager. If the
Company defaults therein, the Manager may apply for
registration of this circumstance by himself, regardless
of whether another person is elected in his place.

(4) The Manager currently and upon request shall
inform the shareholders about the activity of the
Company and shall provide them with access to the
commercial and accounting documentation.

(5) The Manager shall be responsible for the damages,
faultily done to the Company in his capacity of
Manager, including for performance of deals and
actions in violation of the requirements of Art. 27 of
the present Articles of Association.

(6) The General Meeting may also appoint procurator
ofthe Company.

Art. 30. The following person can not be manager:
1. who is declared insolvent;

2. who was manager, member of management/
supervisory body of a company, which has been
terminated due to insolvency, in the last two years
prior to the decision for declaration in insolvency, if

unsatisfied creditors have remained.

Art. 31. (1) Without the consent of the General
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YnpaBuTenaT HAMa Npaso:

1. OT cBOE M/IM OT YYX/0 MMe Aa U3BbPLUBA THProBCKK
CLeNKu;

2. [Oa yuvactBa B CbOMpaTeNHM U KOMaHAUTHM
OPY>KecTBa M B APY>KECTBa C OrpaHnyeHa 0TrOBOPHOCT;
3. [a 3aema gbXHOCT B pPbKOBOAHMW OpraHu Ha Apyru
Lpy>XecTBa.

(2) OrpaHuyeHuaTa no an. 1 ce mpwunarar, Korato ce

M3BbPLUBA EAHOCT, CX0AHA C Tasu Ha [py>KecTBOTO.

V. P OPMUPAHE N PA3MPEAENEHWE HA
MEYANBATA

Un. 32. TobproBckata M (MHaHCOBaTa AEMHOCT Ha
[pyXecTBOTO Ce M3BLPLUBA W OTUYMTA HAa Ka/leHfapHa
rognHa, C W3K/IKYeHWe Ha nbpBaTa roAmMHa, KoATO
3anoysa OT AaTarta Ha peructpauns Ha [pyXecTBoTo B
THProeckMsa perucTop 1 NpuKNYBa Ha 31 AekemBpu
2020 roguHa.

Yn. 33. (1)
APY>KECTBOTO Ce MpOBepsiBa OT €AWH WAN HSAKOMKO

FOAMWHMAT  (DUHAHCOB OTYET Ha

perncTpupaHn  oguTopu B MpeABMAeHUTE  OT
[eiicTBal0TO 3aKOHO4aTeCTBO cyyau. [poBepkata e
yCNoBMe 3a NprMemMaHe Ha rofuwiHuA (UHaHCOB OTYeT
oT O6WoTOo chbpaHue.

(2) PeructpupaHusT oguTop ce wu3bupa npeau
M3TMYaHETO Ha KaseHAapHaTa rofuHa CbriacHo un. 27,

an. 1, 1. 15

Un. 34. (1) Mevanbata OT roguwHaTa AEWHOCT Ha
[py>xecTBOTO ce pasnpegens no peweHme Ha O6LO0TO

cb6paHMe  cbOGpa3HO  AANOBOTO  yyacTMe  Ha
CbAPYXHMLUMTE, OCBEH aKo B  peLIeHWeTo e
MpeABUAEHO 4pYTro.

(2) O6woto cbbpaHMe MOXe fa pewn pga He
pasnpegens AMBUAEHT U fa KanuTanuaupa neyanbara.

VI. APYXXECTBEHW KHUT

Un. 35. [py>XecTBOTO BOAM (DMHAHCOBU KHUTU W

C4YeToBOACTBO B  CbOTBETCTBME C 6bn rapckoTto

Meeting the Manager shall not:

1. Conclude commercial transactions in his or in third
party’s name;

2. Participate in general partnerships, partnerships
limited by shares and limited liability companies;

3. Hold office
companies.

in management bodies of other

(2) The restrictions under Para. 1 shall apply when the
activity carried out resembles the Company’s activity.

V. PROFIT FORMATION AND DISTRIBUTION

Art. 32. The Company’s commercial and financial
activity shall be carried out and reported per calendar
year, save for the first year, which shall start at the date
of registration of the Company in the Commercial
Register and shall end on 31 December 2020.

Art. 33. (1) The financial

statements shall be audited by one or more registered

Company’s annual

auditors in the cases provided for by the effective
legislation. The audit shall be a condition for the
adoption of the annual financial statements by the
General Meeting.

(2) The registered auditor shall be elected prior to the
lapse ofthe calendar year according to Art. 27, Para. 1,
It. 15.

Art. 34. (1) The profit from the annual activities of the
Company shall be distributed upon a resolution of the
General Meeting pro rata to the share participation of
the shareholders unless the resolution provides for
otherwise.

(2) The General Meeting may decide not to distribute
dividend and to capitalize the profit.

VI. COMPANY’S BOOKS

Art. 35. The Company shall keep financial books and

accountancy in compliance with the Bulgarian
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3aKoHO4aTencTBo.

Un. 36. (1) OpyXecTBOTO BOAM KHUra 3a AAN0OBETE U

NPOTOKO/IHA KHMra 3a peweHuaTa Ha O6LWOTO
CbbpaHue.

(2) B kHurata 3a fAsnoBeTe Ce BMMCBa pasmepbT Ha
JeNa Ha BCEKM CbAPY>XHUK, HanpaBeHWTe BHOCKW W
BCMYKM  MPOMEHW NO  OTHOWEHWe Ha  Te3u
obcToATeNCTBA.

(3) KHurmte ce cbxpaHsBaT OT YnNpaBuUTens Wan

YNBIHOMOLLEH OT HEro CNY>XUTES.

VII. KOHTPO/1bOP

Yn. 37.
KOHTpPO/LOP,

(1) [OpyxectBoTO MOXe fa u3bepe

KOWTO fJa crnegM 3a chasBaHe Ha
LPY>KeCTBEHMS 1OroBOp, 3a 0Nna3BaHe Ha UMYLLECTBOTO
Ha [pYy)ecTBOTO, fa pJaea oT4veT npef OC u pga
M3NbAHABA APYrU (yHKLMK, onpefeneHmn ot OC.

(2) He moxe ga 6bae KOHTPOAbOP NULE, KOETO:

1. ynpaBuTenuTe, TEXHWUTE 3aMECTHULM U HaeTuTe
nnua B [1py>KecTBoTo;

2. CbMpy3nTe, POAHWHW NO MpaBa /UHUA UK MO
cbpebpeHa NMHWUA 40 TpeTa CTeneH Ha Muarta no 1. 1
3. uMweHuTe ¢ npucbga OT MpaBOTO fa 3aemat
MaTepuanHo-0TYeTHUYECKA A/TbXHOCT.

@)

npuynHeHnTe Ha [py>KecTBOTO Bpeau.

KOHTPOMbOPBLT ~ OTroBapsi MMYLLECTBEHO  3a

VIII. TTIPEKPATABAHE

Yn. 38. [1py>XecTBOTO Ce npekparsasa:

1. Mo peweHne Ha O6WOTO CcbbpaHMe, B3ETO C
MHO3WHCTBO 3/4 OT KanuTana;

2. Mpwn

HECBbCTOATE/THOCT,

06sBsiBaHe Ha  [pyXecTBOTO B
3. Mo peweHne Ha cbfa B npeaBuAeHUTE OT
THproBCKUA 3aKOH CyYau;

4. Mpwn cnnBaHe C ApPYro APYXXeCTBO, B/IMBaHe B ApYyro
OPY>XecTBO WK pasfensHe Ha Jpy»ecTBoTo.

Un. 39. To peweHne

Ha OKPBXHUA CbAa MO

legislation.

Art. 36. (1) The Company shall keep a Shares Book
and a Minutes book for the resolutions of the General
Meeting.

(2) In the Shares Book the amount of the share of the
shareholders, the contributions made and any changes
in this regard shall be recorded.

(3) The books shall be kept by the Manager or a person
appointed by him.

VII. CONTROLLER
Art. 37. (1) The Company may elect a controller, who

shall
Association, to the keeping ofthe Company’s property,

see to the observance of the Articles of

shall report to the General Meeting and perform other
functions assigned to him by the General Meeting.

(2) The following person can not be controller:

1. the managers, their deputies and the persons
employed by the Company;

2. the spouses, direct relatives and collateral relatives
till third degree ofthe persons under it. 1;

3. the persons deprived by conviction of the right to
occupy accounting and reporting positions.

(3) The Controller shall be responsible for the damages
done to the Company.

VIIl. TERMINATION

Art. 38. The Company shall be terminated:

1. Upon resolution of the General Meeting, taken with
majority of 3/4 of the capital;

2. Upon the declaration ofthe Company insolvent;

3. Upon court decision in the cases provided for by the
Commercial Act;

4. Upon merger with another company, consolidation
in another company or split-off ofthe Company.

Art. 39. The Company may be terminated by decision
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cefanuuieTto Ha [py>ecTBOTO TO MOxe fa Gbae
npeKpaTeHo:

1. TIo0 MCK Ha CbAPY>XHWLMTE, aKO BaXKHW MPUYMHY
cpeuly
[ pYy>XeCcTBOTO, aKo AsNI0BETE Ha WLLUMTE CbCTaBMsABaT

Hanarat ToBa. WcKbT ce  3aBexja
noseye ot 1/5 oT KanuTana,;

2. Tlo uCK Ha npoKypopa, ako JeiiHOCTTa Ha
JpyXecTBOTO MNPOTUBOPEYM HA 3aKOHA WA ako B
NnpoAbL/KeHWe Ha Tpu Meceua [py>XecTBOTO HAMma

BMMCaH ynpasuTen.

IX. IMKBNAALUWA HA PYXECTBOTO

Un. 40. (1) Mpn npekpaTsBaHe Ha [py>XecTBOTO MO
pega Haun. 38, 7. 11 3 ce oTKpmMBa NPOU3BOACTBO MO
NUKBUAALMS.

(2) NukengauymatTa Ha [py>ecTBOTO Ce W3BbPLUBA B
CbOTBETCTBME C pasnopesbute Ha TbProBCKU 3aKOH.

X. OPYTWN PA3IMOPEABU

Yn. 41 (1)
CbAPYXHULMTE CE W3BbLPLUBAT HA MOCOYEHWUTE B

Bcnukn  cbobLeHns  mexay
HauanoTo Ha [pyXecTBeHWs LOrOBOP afpecu.

(2) Bcekn CbAPYXKHUK € ATbXKEH fa YBEAOMU MUCMEHO
CbAPYXHMLMUTE 33 NPOMSHA B ajpeca cu B CPOK OT 2
(pBa) oOT npomsHaTa. [l0 nonyyaBaHe Ha TakoBa
yBeOM/IEHMe 3a BaaufeH ce

cymnta nocnegHo

CbOOLLEHNAT afpec Ha Cbapy>KHMKa.

Yn. 42. (1)
CbAPYXXHULUTE,

CnopoBeTe, Bb3HUKHANM  MEXAY

nan - mexagy  [pyXecTBoTo U
CbAPYXHMLUTE BbB BPb3ka C TO3M [lpy>KecTBeH
[0roBop, Ce ypexaar no B3aMMHO cbriacue. B cnyuai,
ye He Ce MOCTWUIHE Cbriacue MexAay CbApYXHULUTE
CMOPbT Ce OTHAca 3a pellaBaHe OT KOMMETEHTHUA
6b/IrapCcKu Cba.

(2) Mpunoxumo

€ 6'bl'|rapCKOT0 MaTepnasHO "

npoLiecyasaHo npago.

ofthe District Court at its registered office:

1. Upon a claim by the shareholders if important
reasons require so. The claim shall be filed against the
Company, ifthe claimants’ shares constitute more than
1/5 ofthe capital;

2. Upon a claim of the public prosecutor, if the
Company’s activity contradicts the law or if the
Company does not have a registered Manager for a
period of three months.

IX. LIQUIDATION OF THE COMPANY

Art. 40. (1) Upon termination of the Company under
Art. 38, It. 1 and 3, liquidation proceedings shall be
opened.

(2) The liquidation ofthe Company shall be carried out
in compliance with the Commercial Act provisions.

X. OTHER PROVISIONS

Art. 41. (1) All notices between the shareholders shall
be served to the addresses indicated in the beginning of
the Articles of Association.

(2) Each shareholder is obliged to notify in writing the
shareholders on any change in its address within 2
(two) days as of the change. Until receipt of such
notification as valid shall be deemed the last notified
address of the shareholder.

Art. 42. (1) Disputes arising between the shareholders
or between the Company and the shareholders in
relation to the present Articles of Association shall be
settled by mutual agreement. In case no agreement
between the shareholders is reached, the dispute shall
be referred to the competent Bulgaria court.

(2) The Bulgarian substantial and procedural law shall
apply.
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Un. 43. BCWMYKM un3MeHeHUA Ha To3u [py>KecTBeH
[OroBop ca BalMAHKW, aKo Ca W3BbPLUEHW B MUCMeHa
hopma,
BrnuncaHW B TbProBCcKMA pPerncTsp.

nognncaHn ca OT CbAPYXHULUUTE N Ca

Un. 44. HacToAlWMAT APY>KECTBEH LOrOBOpP € NPUET Ha
14.07.2020 r. U U3MeHeH C peweHne Ha O6LOTO
cbbpaHue Ha cbAapyXHuuuTe cbvrnacHo 3BEPBE Ha
14.08.2026 .

To3n [py>XecTBeH AOroBOP € U3roTBEeH [BYE3UYHO -
Ha 6bArapCcKM UM Ha aHrMIACKW e3MK, U e NOAMUCaH B
YeTMpM €eAHOO06PasHU eK3eMnaspa - 3a BCEKM OT
CbAPYXXHULUMTE, 33 THProBCKMS PErncTsp M 3a

[py>xecTBoTO.

Mpn NpoTMBOpeUMe MeXAy TeKCTOBeTe Ha Gb/rapcku
W Ha aHIMIACKM €e3UK, MpUOPUTET MMa TO3M Ha

6b/IrapCcKn esuK.

Art. 43. Al
Association shall be valid only if made in writing,

amendments of these Articles of

signed by the shareholders and registered in the
Commercial Register.

Art. 44 The present Articles of Associations is adopted
on 14.07.2020 and is amended with a resolution of the
General Meeting of the Shareholders as per IERBA on
14.08.2026.

These Articles of Association are executed bilingually
- in Bulgarian and in English, and are signed in four
identical for the

copies - for each shareholder,

Commercial Register and for the Company.

In case of contradiction between the Bulgarian and the
English version, the Bulgarian text shall prevail.

3aBepka no un. 32, an. 3 or 3BEPK / Certification as per Art. 31, para 3 of IERBA:

STEPHANUS Digitally signed by
STEPHANUS BERNARDUS

BERNARDUS VILIOEN

- Date: 2026.08.14 09:50:31

VILJOEN +03LL

Ynpasuten / Manager

16 o1/ of 16



