YYPEOUTENEH AKT
HA

EAHOJIMYHO APYKECTBO C OFPAHUYEHA
- OTrOBOPHOCT

~APKPOZ“ EOOJ,

[Hec, 5.12.2022 r.:

Apkauu AT, apyKecTBO, yYpeaeHo CbrnacHo
3aKkoHuTe Ha Lleeluapus, BnucaHo nog,
perucrpaunored Homep CHE-107.421.136,
CbC cefanuuwe M- agpec Ha ynpasJeHue:
Mioxnebaxwpace Ne 3, 6370, llawc, Ew
dabvnio, Llseliuapua, npepcrasnssaHo oT
Mapamgyxut CuHr, rpaxXgaHuH Ha

» ROAEH Ha ‘

‘ ., B KQUecTBoTo
My Ha QupekTop, '

KaTo eAHOMMYeH coBCTBEHMK Ha KanuTana, Ha
OCHOBaHMe Ha 4n. 113 oT TepzoecKus 3aKOH,
npue ¥ noanuca HacCTOAWMA yypeauTeneH

aKT, ypexpjaw, cratyta Ha €QHONNYHO
APYXXeCTBO C orpaHu4yeHa OTroBOpHOCT

»APKPOA“ EOOL.

. OBLLM PASMOPELEU
Pupma

Yn. 1. HammeHOBaHWETO Ha efHONMYHOTO
OPYKECTBO € OrpaHuM4YeHa OTFOBOPHOCT e
»~APKPOL" EOOQ, (HapuuyaHo no - pony
~HpyxectsoTo”). HaummeHoBaHveTto ce
_V3NUCBa AOMbBAHUTENHO HaA AaTMHUUA Mo
cnepHus HaumH: “ARKROD EOOD”.

lpasexs cmamym ua fApy»xcecmeomo

Yn. 2. [pyKecTBoTO mma CTaTyT  Ha
e4HONMYHO  ADYKECTBO ¢ orpaHuyeHa
OTFOBOPHOCT =~  CbrAacHo .6barapckoTo
32KOHOAATe/ICTBO M KaTo TakoeBa e

IOPUANYECKO NnLe ¢ 060cobeHo “MyLLecTBoO.
E,D,HO}'IM‘-IHMHT COGCTBEHMK OTroBapsa 3a
3afb/KeHMATa Ha [ py>KecTBoTO A0 pasmepa
Ha-BHOCKaTa CM B KanuTana Ha [ipy:KecTBoTO.

. Yupedumener aion na ,, APKPOA“E0COA /
Articles of Association of ARKROD EOOD

~ ARTICLES OF ASSOCIATION
OF
“SOLE OWNER LIMITED LIABILITY COMPANY

ARKROD EOOD

On this 5.12.2022:

Arklyz AG, a company incorporated under the

laws -of ‘Switzerland, entered under file

number CHE-107.421.136, having its seat and
registered address at Miihlebachstrasse 3,.
6370 ~Stans, NW, Switzerland,” " duly

represented by Paramjeet Singh, citizen of

,'born on

, in his
capacity of Director, ’

as a Sole owner of the capital,’ pursuant to Art.
113 of the Commercial Act, approved and
undersigned ‘the present Articles of
Association regulating the status of a sole

owner limited liability company ARKROD
EOOD.

I. GENERAL PROVISIONS
Corhpany Name

Art. 1. The company name of the sole owner
limited liability company is ,APKPO“ EOO/,
(hereinafter referred to as the “Company”).
The name of the Company shall be spelled

“additionally in Latin characters as follows:

“ARKROD EOOD”. : '
. Company Legal Status

Art. 2. The Company shall have the status of
a sole owner limited liability company
incorporated under the Bulgarian legislation
and as such it shall exist as a separate legal
entity with its own assets. The sole owner -

shall be liable for the obligations of the -
Company to the amount of his contribution to

the capital of the Company. The Corﬁpany



o
~

Apy*ecTsoTo we u3BbPLIBA CBOATA AeiHOCT
B CbOTBETCTBME C YCNOBMATA Ha HaCTOALMA
YupeauTeneH akT M Ha  AeiicTBawoTo
6b/1rapcko 3aKoHOAaTesNICTBO.

Cedanuwe u adpec Ha ynpaeneHue

Un. 3. (1) Ce,u,anwm,eTo.Ha ApyXecTBoTo € B

rp. Codus, Bvarapms.

(2) Agpecot Ha  ynpassieHue
ApyxecTtBoTo e Bbarapua, rp. Codua 1303, p-

H Bb3pakgaHe, 6yn. ,Togop AneKcaHp,pos ‘

Ne 28, eT. naptepeH.

(3) C pelleHne Ha EnHoNMYHUA ,c'06CTBeHMK,
ApyXecTBOTO MOXe p[a ydpefm KioHoBe,
AbLEPHN  [ApYKecTBa, nNpeAcTaBMTesNCTBa,
Kakto B bbvarapusa, Taka M-8 uyywbuHa, B
CbOTBETCTBUE € YC/IOBUATA Ha AEHCTBALLOTO
BbArapcko 3aKOHOAATENCTBO.

L. NPEAMET HA [EAHOCT U CPOK

lMpedmem Ha deiinocm

Yn. 4. NpegmetvT . Ha penHoct Ha
[pyXecTeoTo e: Tbprosus CbC CNOPTHU CTOKM,
TbProBCKO - '
MOCPeHUYECTBO M areHTCTBO Ha 6barapcku u
HYKOM  GUIMHMECKM U lOpUAMYECKM SMua,
TPAHCMOPTHW U CNEeAUTOPCKU  YCIyrM B
cTpaHaTa u 4y>K6uHa, TbproBus Ha ApebHOo U
pasnpocTpaHeHue Ha CNOPTHM Apexu, 0ByBKu
M Ap. KaKTO M BCAKa Apyra HesabpaHeHa oT
3aKoHa AeHocCT.

Cpox

Yn. 5. [dpyxecrsoto e
HeopraHuyeH Cpok.

ydpegeHo 3a

lIl. KAMUTAN HA [ PYXXECTBOTO.
YBE/IMMABAHE U HAMAJTABAHE HA
PETUCTPUPAHUA KANUTAN

Kanuman Ha dpyxcecmsomo

Yupeoumenes am na ,L,APKPOA“E00A /
Articles of Association of ARKROD EOOD

Ha’

npeacTaBUTEICTBO,

shall carry out its activity according to the

provisions of  the present Articles of
Association - and the current  Bulgarian

legislation.
| Seat and Registered Address

Art.3. (1) The Company shall have its seat in
the city of Sofia, Bulgaria.

(2) The registered address of the Company
shall be in Bulgaria, Sofia 1303, Vazrazhdane
District, 28, Todor Aleksandrov Bivd., ground
floor. '

(3) Based on a resolution of the Sole owner,

the. Company can- e_stabliSh branches,
subsidiaries, representation offices, both in
Bulgaria- and abroad, according to - the
provisions of the Bulgarian legislation in force. -

IR SCOPE OF ACTIVITY AND TERM OF
EXISTENCE

Scope of Activity

Art. 4. The scope of activity of the Company
shall - be: Trade in sportswear, commercial
representation, mediation and agency of-
Bulgarian and foreign individuals and legal-
entities, transport and shipment services in
the country and abroad, retail trade and
distribution of sports clothes, shoes, etc. as .

well as any other activity not prohibited by
law. ‘

Term of Existence

Art. 5. The Company is established for an
unlimited term.

Ill. CAPITAL OF THE COMPANY. INCREASE
AND DECREASE OF THE REGISTERED CAPITAL

Capital of the Company



Yn. 6. (1)
CbCTOU  OT
coBCTBEHUK.

(2) Kanutanwt Ha [pyxectBoto e B
pasmep Ha 2 (gBa) neBa u e pasgeneH Ha 2
(aBa) pAna, BCEKM OT TAX C HOMMHA/Ha
cTorHocT 0T 1 (eamH) nes.

(3) EaHONMyeH cobCcTBEHUMK Ha KanuTtana
Ha [py:kecTBOTO €:

KanutanbsT Ha [pyxecTsoTo ce
aanosetre Ha EgHoanuHus

Apknny, AT, OpyKecTBO, yuYpeeHo Cbr1acHo
3akoHMTe Ha UWBeiuapusa, BnucaHo nog
perucrtpaunoHedH Homep CHE-107.421.136,
CbC cepanuie U agpec Ha ynptheHme:
Mioxnebaxwpace Ne 3, 6370, llaHc, EH
Habvnio, Weeiuapuma.

(4) KanutansbT Ha [pyKecTBOTO e BHeceH
nsusano nop GopmaTa Ha napuyHa BHOCKaA.

YeenuueHue Ha kanumana

Yn. 7. KanutanbT Ha [pyxecTBoTo moxe Aa
6bae ysenuueH c pewenue Ha EgHOAMYHMA
cobCTBEHMK Ha KanuTana upes:

a) yBe/nu4yaBaHe CTOMHOCTTA Ha
OPYKeCTBeHWA AAn;

6) 3anuceaHe Ha HOBU pANoOBE;
B) MpuemaHe Ha HOBM CbAPYKHULM. -
Hamanasane Ha kanumand

Yn. 8. (1) Kanutanbt Ha [pyKecTBOTO MOXKe
fa 6bae HamaneH A0 YCTaHOBEHWA B 3aKOH
MUWHUMYM C peweHue Ha EfHONMYHMA
COoBCTBEHUMK Ha KanwuTana 3a M3MEeHeHue Ha
YupeautenHua akT M NpU  cnasBaHe Ha
M3UCKBAHMATA Ha Y. 150, un. 151 uun. 153 or

Tepeosckus 3aKkoH 3a OTNpaBAHe Ha
npeguvsBecTMe  KbM  KpeguTopuTe  Ha
JpyxecTBoTO.

(2) KanutanbT Ha [pykecTBoTOo MOxe ga
6bae efHOBPEMEHHO HamaneH U yBenuyeH
Taka, 4e HamansABaHeTo fAa uma AeicTBue
camo, akKo 5'bﬂ,e MU3BLPLIEHO yBEe/IMYaBaHeTo
Ha KanuTana. B T03M cayvait KanuTanbT moxe
fa 6bpe HamaneH U noa yCTaHOBEHMA B

Yupedumenen axm na ,,APKPOA“EOOA /
Articles of Association of ARKROD EOQOD

Art. 6. (1) The capital of the Company consists
of the shares of the Sole owner.

(2)  The capital of the Company shall be in
the amount of BGN 2 (two Bulgarian leva) and
shall consist of 2 (two) shares of BGN 1 (one
lev) each.

(3) Sole owner of the capital of the
Company is:

Arklyz AG, a company incorporated under the
laws of Switzerland, entered under file
number CHE-107.421.136, having its seat and
registered address at Miihlebachstrasse 3,
6370 Stans, NW, Switzerland.

(4)  The whole capital of the Company has
been fully deposited with cash contribution.

Increase of the Registered Capital

Art. 7. The registered capital of the Company
may be increased with a resolution of the Sole
owner of the capital by:

a) increase of the value of the company
share;

b) subscription of new shares;
c) admission of new shareholders.
Decrease of the Registered Capital

Art. 8.(1) The registered capital of the
Company may be decreased to the minimum
amount required by law through a resolution
of the Sole owner of the capital for amending
the Articles of Association and in compliance
with the provisions of Art. 150, Art. 151 and
Art. 153 of the Commercial Act, regarding
addressing a notification to the Company’s
creditors.

(2) The registered capital of the Company may
be simultaneously decreased and increased,
so that the decrease may become effective

only subject to the completion of the capital

increase. In such case, the registered capital
may be decreased below the minimum

3



3dKOHa MUHUMaNEeH pasmep, dKo C
yBeﬂW-IEBEHETO Ha KanuTana ce JOCTUrHe
NoHe YCTaHOBEHWA B 3aKOHa MUHUMYM.

(3) HamanasaHeTo Ha KanuTana moxe pa ce
U3BBbPLLM Upes:

a) HamanaBaHe CTOMHOCTTa Ha fena B
Kanurana;

6) ocBoboxpaBaHe OT 3agb/KeHVe 3a
BHacAHE HeusnnaaTteHaTa u4acT oT
KanuTana.

(4) B pewenveto 3a HamanaBaHe Ha
KanMtana ce  nocousaT
HamanfBaHeTo, PasMepbT MY ¥ HaYMHDBT, No
KOWTO e ce U3BbpLUIn.

IV. MPABA U 3AAB/IKEHUA HA
EAHOMMMYHUA COBCTBEHUK

Yn.9. (1) EQHOAMYHUMAT CcOBCTBEHMK e
U3KOMMTENEeH COBCTBEHUK Ha  BCUYKM
AANOBE Ha perucTpupaHuns Kanuran.

(2) EpHONMUHMAT coBCTBEHMK MoOXe pJa
Nnpexsbpnis CcBOUTe AAN0BE, M3LUAMO, WM
4acTM4YHO, MPWU CMasBaHe Ha YC/NOBUATA Ha
H6bnrapckma Top20BCKU 3aKOH.

(3) OpyxecTBOTO € 3aAb/MKEHO KbM CBOUTE
KpeauTopu camo A0 pasmepa Ha CBOUTE
cobCTBEHM aKTMBU. [Ipy)KeCcTBOTO He OTroBaps
C MMYLUECTBOTO CM 33 AbArOBE UAN Jpyru
JVYHU  334b/DKEHUA | Ha EaHONMYHUA
COBCTBEHUK.

(4) B cvoTBeTcTBMEe € TbpP206CKUA 3QKOH,
EAHONMYHMAT cobcTBEHUK LWe:

a) npomeHsa YupeauTenHus aKT;

6) npuema unm UKNIUBA CbAPYKHULM,
AaBa cbrnacue OTHOCHO
NMPexsbpasHETO Ha  APYXKeCTBEHU
AAN0OBE Ha HOB CbAPYXHUK;

B) npuema roguwHuA otyeT M bHanaHc,
pasnpegena nedyanbata u B3ema
pelleHne 3a HeMHOTO U3NNallaHe;

Yupeoumener axm na ,, APKPOA“EOCOA /
Articles of Association of ARKROD EOOD

uenta  Ha

provided by law, if by way of the increase the

‘capital shall reach at least the minimum

provided by law.

(3) The registered capital may be decreased
through:

a) decrease of the value of the share in

the capital;
b) discharge of the obligation for
payment of the unpaid part of the

capital.

(4) The resolution for the capital decrease
shall state the purpose of the decrease, its
amount and the manner in which it shall be
executed.

IV. RIGHTS AND OBLIGATIONS OF THE SOLE
OWNER

.Art. 9. (1) The Sole owner is the exclusive
-owner of all shares of the registered capital.

(2) The Sole owner can transfer its shares, in
whole or in part, to third parties, in
compliance with the requirements set by the
Bulgarian Commercial Act.

(3) The company is liable to its creditors only
to the extent of its own assets. The company
property cannot be affected by debts or other
personal liabilities of the Sole owner.

(4) In accordance with the Commercial Act, the
Sole owner shali:

a) amend the Articles of Association;

b) admit and expel shareholders, give
consent to the transfer of shares to a
new shareholder;

‘c) approve the annual report and balance
sheet, distribute the profits and
resolve on their payment;



r) usbupa ynpasuTens, onpegena
Bb3Harpa»}XJeHmeto My U ro
ocsoboxaaBa OT OTTOBOPHOCT;

4) B3eMa pelleHue 3a ysenauyaBaHe Uau
HamansaBaHe  Ha  perucTpupaHua
KanwTan;

e) B3eMa peleHne 3a OTKPUBAHE WM
3aKpuBaHe Ha K/NOHOBE M y4vactue B
Apyru apyskectsa B8 Bbarapua mau e
’l-ly)K6MHa,'

) B3emMa pelweHus 3a npugobusaHe M
OTUY}KAaBaHe Ha HegBUKUMU UMOTU U
BEeLLHW NpaBa BbpXy TAX;

3) B3emMa pelwleHve 3a ripegasaBaHe Ha
uckose Ha [lpyecTBOTO cpeuly
ynpasutena  uAM  peBu3opa, MU
Ha3HayaBa npejacTaBUTEN 33 BOJeHe
Ha rnpouecu cpeLy Tax; '

W) B3emMa pelleHue 33 AOMbAHUTENHU
NapuuHU BHOCKM;

) B3ema pelleHue 3a  CAMBAHETO,
pasgensaHeTo, _ 3aKpuBaHeTo v
NMKBMABUUATA Ha [pyKecTBOTO.

(5) 3a BcuukM pewenma Ha EpHOAMYHUA

COBCTBEHMK, BKAIOYMTENHO NpeaBuieHuTe B

yn. 137, an. 1, 1. 2, 4, 1. 5, npégnoxeHue

NMbPBO, U T. 7 0T Tbp208CKUA 30KOH, C& N3TOTBA .

NPOTOKOA B NUCcMeHa popma.

V. YTNPAB/IEHUE U MPEACTABUTE/ICTBO HA
[OPYXECTBOTO

Yn. 10.(1) [AdpyxecTBOTO Ce ynpasnssa u
npeacTasnsBsa oT ynpasuten/u, onpegenen/m
C peweHue Ha EaHOAMYHMA cOBCTBEHUK Ha
Kanutana. YnpasuTensT B3ema peleHuA no
BCUYKKM BBMPOCK, CBbP3aHM C NpegmeTa Ha
AeNHOCT Ha ipy)KecTBOTO, OCBEH Te3U, KOUTO
ca B W3KNIOUMTENIHATa KOMMETEHTHOCT Ha
EoHOMMUHMA  CcOBCTBEHMK Ha  KanuTana
CbINIAaCHO 3aKOHa M/M TO3M YupeauTeneH aKr.

(2) VYnpasutenar ce
HeonpenesneH Cpok.

Ha3HayaBa 3a
(3)  Ynpasurtenst Ha [pykecTBOTO:

Vupedumenen arm na ,,APKPOA“EO0OA /
Articles of Association of ARKROD EOOD

d) appoint the manager, determine his
- remuneration and release him from .
liability;

e) resolve on the increase or decrease of
the registered capital;

f) resolve on setting up or closing down
branches and participation in other
companiesin Bulgaria and abroad;

g) resolve on acquiring and disposal with
real estate and rights in rem;

h) resolve on bringing a Company action
against the manager or controller and
appoint a representative to proceed
with the suits against them;

i) resolve on additional

contributions;

monetary

i) resolve on Company merger, division,
dissolution, and liquidation;

(5) Minutes in written form are prepared for
all resolutions of the Sole Owner, including
those envisaged in Art. 137, Para 1, ltems 2, 4,
Item 5 first proposal, item 7 of the Commercial
Act.

V. MANAGEMENT AND REPRESENTATION
OF THE COMPANY -

Art.10.(1) -The Company shall be managed
and represented by a Manager/s appointed
by the Sole owner of the capital. The Manager
shall resolve on all issues related to the
Company’s scope of activity, except for those
issues, which pursuant to the applicable
legislation or these Articles of Association
shall fall within the exclusive competence of
the Sole owner of the capital. ‘ '

(2) The Manager shall be appointed for an
indefinite term.

(3) The Manager of the Company shall:



a) opraHmsupa “u ptKoBOAU
onepaTMBHaTa penHoct Ha
ApyKecTBoTO CcbOOpasHO 3akoHa K
pelweHuaTa Ha EaHonnuHuA
cobCcTBEHMK W ce oTuMTa npep,
EAHONMYHNA COBCTBEHMK Ha KanuTana;

6) u3NbAHABA 3a4b/UKEHMATa CU B
MHTEepec Ha /[pyKectBoTo M nasu
TbProBCKUTE TaiiHM Ha [py»KecTsoTo,
A0opu U cnep Kato e ocBobogeH Kato
ynpasuTen;

B) OTroBaps 3a pefoBHOTO BOJEHE Ha
KHUraTa Ha AANOBETe M NPOTOKO/HATa
KHWra 3a peweHuATa Ha EgHonmnuHmsa
cobCTBEHUK.

(4) OBnactABaHeTO Ha ynpaBuTen moxe Aa
6bae oTTerneHo No BCAKO BPEME M UMETO My
Aa 6bae 3anmyeHo ot TbProBCKMA perncTsbp.

(5) OtHoweHuaTa mexay [pyxecTBOTO M
ynpasuTena ce ypexgar c Jorosop 3a
Bb3/iaraHe Ha ynpaeneHueTto. [oroBopbT ce
CK/IOYBa ‘B NUCMeHa ¢opma OT UMEeTo Ha
LpyXecTBOTO Ypes nnue, ONPaBoOMOLLEHO OT
EAHONMYHMA cOBCTBEHMK Ha KanuTana.

(6) KoraTo ynpasutenute ca noseue oT eauH,
Te npeacTaenasat [lpyxectBoTo nooTaenHo,
OCBEH QAKO Jpyro He e npegBupeHo B
pelweHneTo Ha EgHonuyHuA cobeTBeHMK 3a
Ha3HayaBaHETO Ha ynpaBuTes.

3abpaHa 3a KOHKypeHmHa deiiHocm

Yn.11.(1) bBes , cbraacueTo Ha
A py»KecTBOTO ynpaBUTENAT HAMaA NPaBo:

a) OT cBoe WM OT uyXKAD MMe Aa
M3BbPLUIBA TbPrOBCKU CAENKU;

6) na yyactBa B cbbupaTenHu
KOMaHAMTHU  Jpyectsa WM B
OpyXecTsa c orpaHuyeHa
OTTOBOPHOCT; ' '

B) L@ 3aema . J/TbXHOCT B PbKOBOAHM
OpraHu Ha Apyrv Apy»XKecTBa.

Yupeoumenen axm ra ,,APKPOA“EO0A /
Articles of Association of ARKROD EOOD

a) organise and manage the day-to-day
activity of the Company in compliance
with the law and the resolutions of the
Sole owner and report to the Sole
owner of the capital;

b) perform his duties in the best interest
of the Company and shall keep the
trade secrets of the Company even
after he has been released as a
Manager;

c) be responsible for the strict keeping of

the Book of Shares and the Minutes

" Book for the resolutions of the Sole
owner.

(4) The authorization of a Manager may be
withdrawn-at any time and his name may be
removed from the commercial register.

'(5) The relations between the Company and

the Manager shall be settled by a
Management contract. The contract shall be
concluded in writing on behalf of the
Company through a person, authorized by the
Sole owner of the capital.

(6) When more than one manager have been
appointed, they shall represent the Company
severally, unless otherwise provided in the

Sole owner’s resolution for the appointment.

Prohibition on Competing Activity

Art. 11. (1) Without the consent of the

| Company the Manager may not:

a) enter into commercial transactions on
his own behalf or on behalf of a third
party;

b) participate in partnerships and limited
partnerships, and in limited liability
companies;

c) hold positions in management bodies
of other companies.



(2) OrpaHuyeHunaTa no an. 1 ce npunarar,
KOraTo ce U3BbPLIBA AENUHOCT, CXO4HA € Ta3u
Ha pyxectBOTO. ’

(3) Mpu HapywasaHe Ha 3afib/IKeHuATa
no uned 11, an. 1 ot T03M YupeguTeneH axT,
CbOTBETHUAT ynpasuTen Ab/uku obesueteHune
33 NpUYMHeHUTe Ha [lpy*KecTBOTO Bpeau.

OmezosopHocm

Un. 12. YnpasuTenaT oTroBaps 3a speguTe,
npuynHeHn Ha  [JpyxecTBoTo  nopagu
Heroso/HeHO BUHOBHO NoBegeHue.

VI. KHUTY, BOOEHW OT APYKECTBOTO

Yn. 13. Ynpasutenst Ha [ pyecTBoTo chefpa
A3 BOAM C/IeHUTE KHUIU:

a) KHMra 3a ganoserte, B KOATO ce BNIUCBAT
UmeHara n agpecute Ha
CbAPYXKHUUUTE, BPOAT U pasmepbT Ha
AAnoseTe, TAXHOTO NpexBbpsAHe,
HanpaBeHUTe BHOCKU U Apyru
NPOMEHM Ha Te3n JaHHu;

6) NpoOTOKO/HA KHMra 3a peweHWATa Ha
EgaHonnuHua cobcTBeHUK.

Vil. roguLIHO NPUKNKOYBAHE U
PA3NPEAENEHUE HA NEYASTIBATA

duHaHcosa 2oduHa

Ya. 14. ®uHaHcoBaTa roguHa Ha
OpyxectBoTo 3anoyBa Ha 1 sAHyapu U
npuxaouBa Ha 31 gekemBpMu BCAKAa roguHa.
[MbpBaTta puHaHCOBa rognHa Ha [py»KecTBOTO
3anoysBa OT gartata Ha perucTpauuatTa my B
TbprosckuA perncrobp.

JoKymernmu no 200uwHOMo NpuKaioyeaHe

Yn. 15. Hait-kbcHO 00 1 1OHM exerogHo ce
CbCTaBA TOAMUIIHMAT (UHAHCOB OTYET 33
nsTeKksata KaneHaapHa roavHa M ce
npeAcTaBAs  Ha u3bpaHuTe perucTpupaHu

Yupeoumenern axm wa ,,APKPOA“EO04 /
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(2) The limitations under Para. 1 shall
apply when the activities carried out are
similar to those of the Company.

(3) For violations of his obligations under
Art. 11, Para 1 hereof the respective Manager
shall owe compensation for the damages
caused to the Company.

Liability
Art. 12, Th.e Manager shall be liable for any

damages caused to the Company by his/her
fault.

V1. REGISTERS AND BOOKS KEPT BY THE
COMPANY :

Art. 13. The Manager of the Company shall
keep the following books:

a) a Book of Shares stating the name and
address of the shareholders, the
number and the value of the shares,
their transfer, the installments paid by
the respective shareholder and any
other changes in this data.;

b) a Minutes Book of the Sole owner’s
resolutions.

VIl. - ANNUAL CLOSING OF ACCOUNTS

AND DISTRIBUTION OF PROFITS
Financial Year

Art. 14. The financial year of the Company
shall start on January 1 and end on December
31 of each year. The first financial year of the
Company starts on the date of its registration
with the Commercial Register.

Documents Regarding the Annual Clqsing

Art. 15. By the 1st of June each year the
annual financial statements for the past
calendar year should be prepared and



o4UTOPM, aKko TaKaBa NPOBEpKa Ce U3UCKBA OT
3aK0OHa.

lposepumenu

Un.16. (1) - B npeasuaeHute OT 3aKOHa
c/iyyan  rOAUWHUAT ¢$UHAHCOB OTYeT Ha
[pyXecTBoTOo ce NpoBepABa OT eAWH WM

HAKO/IKO MpoOBepuUTENU — pernucTpupaHm
oauTopMU.
{2) Mposeputenure, B cnyvauTe,

npeasuaeHn B 3aKOHa,
EaHonnuHua cobCTBEHMK HA KanuTana npeau
M3TUYAHETO Ha KaNeHjapHaTa roguHa. Te
OTroBapAT 3a pobpocbBecTHata. "
6e3npucTpacTHa npoBepKa M 3a 3ana3BaHe Ha
TalHaTa.

"(3) loavwHMAT ¢uHaHCOB oOTYeT ce
npeactass Ha EgHOAMUHMA COBCTBEHUK Ha
Kanutana 3a 0406peHue.

(4) B npegBupgeHute OT 3aKoHa CAyyau
NPOBEPEHUAT W
cobcTBeHMK Ha KanuTana roauiueH GUHaHCOB
OT4eT ce npeacTaBA B TbProBCKMA PErncTbp.

Mevyanba

Yn. 17. Mpu cnaseaHe Ha pa3nopenbute Ha
MPUIIOKUMOTO [AaHbYHO 3aKOHOAATENCTBO,
neyanbara Ha [lpyxecTBoTo cnen obnaraHeTo
W C paHbLUM MOXe fa ce pasnpegenu,
AoKoNKoTo 6bae peweHo oT EgHOAMYHMA
cobcTBEHUK Ha KanuTana.

VIIl. NPEKPATABAHE U TMKBUOALMUA HA
APYXECTBOTO

OcHosaHusA 30 Npekpamasaxe Ha
Apyyrcecmeomo

Yn. 18. [Ipy»ecTBOTO Ce npeKpaTasa:

Ha

a) no peuweHue EaHoAMYHUA

cobcTBEHUK;
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ce wusbupar ot |

npuver ot EAHOAMYHUA

submitted to the registered auditors
appointed, if such audit is required by law.

Auditors

Art.16. (1) In the cases provided by law,
the Company's annual financial statements
shall be audited by one or several auditors
who shall be registered auditors.

(2)  The auditors, in the cases provided by
law, shall be appointed by the Sole owner of
the, capital before the expiration of the
calendar year. They shall be liable for the
proper and impartial audit and for keeping
confidentiality.

(3)  The annual financial statements shall
be submitted for approval to the Sole owner
‘of the capital.

(4) In the cases provided by law, the
annual financial statements, as audited and
approved by the Sole owner of the capital,
shall be submitted to the Commercial
Register.

Profits

Art. 17. In compliance with the provisions of
the applicable tax legislation the net profit of
the Company may be distributed by a
resolution of the Sole owner of the capital.

VIIl. WINDING-UP AND LIQUIDATION OF THE
: COMPANY

Grounds for Winding-up of the Company

Art. 18. The Company shall be wound up:

a) upon resolution of the Sole owner of
the capital;



6) 4pes cAvBaHe € MAM BAMBaAHE B
aKUMOHEPHO [pPYXKeCcTBO WMAM ApYro
ADPYKecTBo c orpaHu4eHa
OTrOBOPHOCT; '

B) Nnpu obaBABaHe B HECHCTOATENHOCT;

) NO peweHWe Ha OKPLXKHWA Cbh B
npeasugeHute oT TbproBCKMA 3aKOH
cnyvau;

4) NpU NpeKpaTABaHETO Ha ApPYXecTBOTO
Ha EAHONMYHUA COBCTBEHUK;
€) B ApyrM cayyau, npegsugeHu or
3aKoHa.
Jlukeudayus Ha [pyxcecmsomo

Yn.19.(1) B cayyail Ha npekpaTasaHe Ha
LpyxecTBoTO Nno uneH 18, Toukun a), r), a) n e)
ce OTKPMBA NPOM3BOACTBO NO AMKBUAALLUA.

‘

(2) Nlnksupatop - Ha [pyxecTBoTo Lue
6bae HeroBuAT YnpaBuTen wAM eguH OT
YnpasuTenute, OCBEH aKO C pelleHue Ha
EaHonnuHMA coBCTBEHMK He Bbae HasHauYeHo
apyro nuue.

(3)  Nuxeupauuata Ha [pyxecTsoTOo Ce
M3BbpLUBA NO pefa Ha Thp208CKUA 3aKOH.

(4) Umywectsoro, OCTaHano cneg
MbJAHOTO  YAOB/JETBOPABAHE HA  BCUYKM
Kpegutopu Ha [pyxecTBoTo, NMpemuHaBa B
ToBa Ha EAHOMYHMA cOBCTBEHMK. o

IX. SAK/TIOYUTE/THU PA3NOPELBU

Yn. 20. Pasnopenbute Ha YupeantenHma akT
Ha [pPYXeCTBOTO MOTaT Aa ce NPOMEHAT OT
eJHONMMYHUA COOCTBEHUK B 3aBUCMMOCT OT
YCNOBUATa Ha Tbp20B8CKUA 3AKOH.

Ya. 21. 3a BCMUKM BBNPOCK, HeypeaeHU OT
TO3M YupeauTeneH akT, ce npuaarart
pasnopenbute Ha peilcTBalloTo 6baArapcko
3aKOHOLATeNCTBO. '

HacToAWMAT YupeguTeneH aKT ce M3roTen 1
nognuca B 3 (Tpu) egHoo6pasHM eksemniapa

Yupedumener axm na ,,APKPOA“EOOA /
Articles of Association of ARKROD EOQOD

b) through consolidation or merger with
a joint stock company or another
limited liability company;

c) incase it is declared insolvent;

d) pursuant to a decision of the Regional
court in the cases provided for by the
Commercial Act;

e) with the dissolution of the Sole owner;
~f) in other cases, provided for by law.

Liquidation of the Company

Art. 19. (1) Inthe case of winding-up of the
Company pursuant to Art. 18, items a), d), e)
and g) a liquidation procedure shall be
initiated.

(2) The Company’s liquidator shall be its
Manager or one of the Managers, except
when another person has been appointed
with a resolution of the Sole owner.

(3) °~ The quuidation of the Company shall
be performed pursuant to the Commercial
Act.

(4) Assets that have remained in the
Company after all creditors have been fully
satisfied shall be transferred to the Sole
owner of the capital.

IX. CONCLUDING PROVISIONS

Art. 20.The provisions of the Articles of
Association can be amended by the Sole owner
in compliance with the provisions of the

.Commercial Act.

Art. 21. All matters not provided for in these

. Articles of Association shall be regulated by

the Bulgarian legislation in force.

These Articles of Association have been
prepared and signed in 3 (three) identical
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= eJuH 33 EgHonunyHuna cobecTBeHUK, egnH 3a
uenuTe Ha BNUCBaHe Ha [pyKecrBoTo B
Toproeckus perucTop 7] eaunH
ApyxecTBoTo.

3a

HacroAawmaAT YupeauTeieH akT e CbCTaBeH Ha
aHIIMIACKM M Ha GBArapcKU e3uK, KaTo npw
KaKBOTO M Aa e NpoTMBOpEeYUne B TEKCTOBETE,
npuoputeT cnefBa fga WMa TEKCTbT Ha
6bArapcky esmk.

3a EpHOMMYHMA cOBCTBEHMK HA KanuTana
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copies — one for the Sole owner,'one for the
purpose of the registration of the Company in
the Commercial Register and one for the
Company.

These Articles of Association have been
prepared in English and Bulgarian language,
and in case of any discrepancy between the
texts, the Bulgarian text shall prevail.

/ For the Sole Owner of the capital:

Valido dal 03/02/2020 al 03/02/2023

Napampxut Cudr / Paramjeet Singh
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