YYPEOAUTENEH AKT HA
,,IIVKCMHBECT” EOOA

,D,Hec 21 04 2022 Ce Mpue HacToAWMA y4YpeauTeNeH akT,
KaKTo cneaga:

ARTICLES OF ASSOCIATION OF
"LUXINVEST" LTD

Today, 21 04. 2022 this articles association was accepted

as follows:

PA3JEN |

SECTION |

OBLNM PASNOPEABU

GENERAL PROVISIONS

‘Yn. 1 (1) ,IYKCUHBECT” EOO/, Hap1yaHo no — HaTaTbK B
TO3K YupeguteneH akt ,[JpyxectBoTo“ e 6barapcko
| €4HONNYHO APYXKECTBO C OrPaHUYEHa OTTOBOPHOCT.

Art. 1 (1) LUXINVEST EOOD, hereinafter referred to as the |
Company in this Articles of Association, is a Bulgarian sole
proprietorship with limited liability. ‘

|(2) EAHOAMYEH COBCTBEHMK Ha KanuTana Ha [pyxecTBOTO €:
| ,Codua MpogakwbvH Cbpsus — C.MN.C.“ EOO[, BnucaHo B
| TbproBCKMA PerncTbp U perucTbpa Ha PUANYEcKUTe Anua
|C HecTonaHcka uen npu AreHuMATa No BMMCBaHUATA Mog,
EMK: 130966558, cbc cepanuuie U afpec Ha ynpasaeHue:
|Penybnuka Bbarapua, o6n. Codus, obuy. CronuuHa, rp.
Codua 1113, p — H CnatuHa, ya. ,Kocra /lynyes” Ne 10, Bx.
A er. 1, an. 1

Yn. 2 (1) CDMpmaTa Ha ﬂ,p‘,’)KeCTBOTO e ,,IWKCMHBECT”
'EOO/[. Ha natuHCcKM e3uK GUPMEHOTO HaMMeHOBaHue ce
|M3nncBa No cnegHuna Haumk: , LUXINVEST”.

(2) Sole owner of the capital of the Company is: "Sofia
Production Service - SPS" EOOD, signed in the Commercial |
Register and the register of non-profit legal entities at thef
Registry Agency under UIC: 130966558, with registered |
office and address of management: Republic of Bulgaria, |
region Sofia, municipality Stolichna, Sofia 1113, Slatina|
district, 10 Kosta Lulchev Str., Ent. A, fl. 1, ap. 1

Art. 2 (1) The company name of the Company is LUXINVEST |

EOOD. In Latin, the company name is written as follows: |
"LUXINVEST".

(2) [pyectBOTO UMa ¥  OUPMEH 3HAK, KOUTO
yTBbpKAasa oT EAHONNYHMA COBCTBEHUK Ha KanuTana.

ce

(2) The company also has a company logo, which is
approved by the Sole owner of the capital.

;(3) ®upmata U PUpMEHUA 3HaK, 3a€1HO CbC CeAINMLLETO U
agpeca Ha ynpasieHue Ha [lpyKecTBOTO, ce u3obpasasart
| BbpXY BCUYKM JOKYMEHTU, U3A3AEHU OT [Jpy>KeCTBOTO.

(3) The company and the company mark, together with the |
seat and the address of management of the Company, shall
be depicted on all documents issued by the Company.

4n. 3. Cepanuweto Ha [lpyxectBoTo e Penybauka

Bvarapua, o6n. Codua, obw. CronnyHa, rp. Codus.
A,a,pecm Ha ynpasneHue Ha [lpy>kectsoTo e rp. Codusa, p —
|H CnatuHa, yn. ,Kocta flynues” Ne 10, Bx. A, eT. 1, an. 1

Art. 3. The registered office of the Company is the Republic
of Bulgaria, district Sofia, municipality Sofia, Sofia. The
address of management of the Company is Sofia, Slatina
district, 10 Kosta Lulchev Str., Ent. A, fl. 1, ap. 1

{Yn. 4. OpyxecTBoTO Ce 06pa3ysa 3a HeoNpeaeneH CPoK.

Art. 4. The company is formed for an indefinite period.

Hn. 5. [py>KecTBoTO MMa 3a npeameT Ha AenHocT: MoKynka
'Ha CTOKM wAM Apyrn Bewmn ¢ uen npenpogaxba B
|MbpBOHayasneH, npepaboteH waum obpaboteH BuUA,
‘npogaxba Ha CTOKM OT COBGCTBEHO MPOM3BOACTBO,
| TbProBCKO ~ MPEACTaBUTeNCTBO UM PecTOPaHTbOPCTBO,
|KOMUCMOHHW  CAENKKW,  XOTE/NMEPCKM,  TYPUCTUYECKMU,
| PEKNaMHM MHGOPMALMOHHM, NPOTrPaMHU, UMNPECAPCKU W
|APYr YCAyrW, MOKyMKa, CTpoex MAuM ob3asexpaaHe Ha
HeABUXXUMKU UMOTHU C Len npoaakba.

Art. 5. The Company has as its subject of activity: Purchase ‘
of goods or other items for resale in original, processed or
processed form, sale of goods of own production, trade|

representation and restaurant business, commission |
transactions, hotel, tourist, advertising information,
program, impresario and other services, purchase,

construction or furnishing of real estate for sale.

Yn.6. (1) [OpyKecTBOTO MOKe [a Cb3aaBa K/AOHOBe B
| Penybaunka Bbarapus v 8 4y6uHa.

Art.6. (1) The company may establish branches in the;
Republic of Bulgaria and abroad

1(2) ApyXecTtBoto MOXKe A3 yyactBa B [pyKecrtsa,
KOHCOpUMymmu 1 apyrn GOpmMK Ha cApy)KaBaHe, 40NYyCTUMM
| OT 3aKOHa.

(2) The Company may participate in Companies, consortia?
and other forms of association, admissible by the Law.

Yn. 7. (1) [pyxectBoto uma KPbrba neyar ¢ Hagnuc
»JIYKCUHBECT” 004, rp. Codus.

Art. 7. (1) The company has a round seal with the;
inscription "LUXINVEST" Ltd., Sofia.

'(2) B neuata Ha KNOHOBETE Ha L py>KecTsoTo ce nocoysa
HaWMMEHOBAHMETO Ha HaceNeHOTO MACTO, KbAeTo e

(2) The seal of the branches of the Company shall indicate
the name of the settlement where the seat of the branchis |




| CeanuLLeTo Ha K/OHa.

located

“(3) B mesayHaposHaTta cv KopecnoHaeHLus OpyxecTsoTo
| M3M0/1383 KPBIrb/ MeyaT, B KOUTO HAANUCHT € Ha aHTMIACKK
| e3UK.

(3) In its international correspondence the Company uses a
round seal in which the inscription is in English.

4n. 8. (1) KanutansT Ha apyskecTsoTo e 5000 (neT xunagu)
| nesa.

Art. 8. (1) The capital of the company shall be BGN SOOO‘
(five thousand) levs.

1(2) Kanutanst Ha [pykecTBOTO € pasnpegeneH Ha 500
(NETCTOTUH) AANa, BCEKM eAMH C HOMMHaNHa CTOWHOCT Mo
110 (pecer) nesa.

(2) The capital of the Company is divided into 500 (ﬁve
hundred) shares, each with a nominal value of BGN 10
(ten). ;

{(3) Kanutanst e cobcTBeHOCT u3LAN0 Ha EAHOAMYHMA
cobCTBEHUK Ha KanwuTana »Codua MNposakwbH Cobpsus —
{{C.M.C.“ EOOA, snucaHo 8 TbproscKuA perncrop u
| PETUCTBPA Ha HOPUANYECKUTE NNLA C HECTOMAHCKa Len npu
|AreHumMAaTa Nno BMUCBAHMUATA noa EWK: 130966558, cbe
| CéAanniie v aapec Ha ynpasneHue: Penybauka Bbarapus,
{06n. Codus, obw,. Cronmuma, rp. Copua 1113, p — H
CnaTMHa yn. ,,KOCTa /'Iynqes" No 10 BX. A er. 1 an. 1

H-In 9. ﬂpop,a>+<6ara Ha ApYy>eCTBeH AAN Ce U3BbpLuBa Npu
| YCnoBMATa Ha Yn. 129 oT TbproscKMA 3aKOH.

(3) The capital is fully owned by the Sole owner of the |
capital "Sofia Production Service - SPS" EOOD, entered in|
the Commercial Register and the register of non-profit legal |
entities at the Registry Agency under UIC: 130966558, with |
registered office and address of management: Republic of |
Bulgaria, region Sofia, municipality Stolichna, Sofia 1113, |
Slatina district, 10 Kosta Lulchev Str., Ent. A, fl. 1, ap.1 !

e ——— - — e |

Art. 9. The sale of a company share shall be carried out |

under the conditions of art. 129 of the Commercial Code.

[Yn. 10. (1) Npu npugobusare Ha AAN0OBE OT KanuTana Ha
| [lpy:KecTBOTO, Ccpelly 3aKkyneHuTe AsnoBe, coB6CTBEHUKLT
|CnefABa  [fa Hanpasu [A0rOBOPEHOTO C MpoAasaya  Um
nnawaHe.

Art. 10. (1) Upon acquisition of shares in the capital of the:
Company, against the purchased shares, the owner shall |
make the payment agreed with the seller.

[(2) MNnawaxeTo mosxe aa ce M3BbPLWU U3LANO UAU HA YaCTU.
| S—

(2) The payment may be made in full or in parts.

(3) NapuynuTe BHOCKM ce npeBexaat no cmetka B 6aHKa
|Mnun B Kacata Ha [lpysKecTsoTo.

(3) The monetary installments shall be transferred to an |
account in a bank or in the cash desk of the Company.

(4) The non-monetary contributions shall be made in
accordance with the procedure established by law. »

‘1(4) Henapuuynute BHOCKM ce wW3BbLPWBAT nO peaa,
| YCTaHOBEH OT 3aKOoHa.
3(5) Mpasoto 32 nonyyasaHe Ha  AMBMAEHT W

I'IMKBMAaU‘MOHEH AAN Bb3HWKBA Cnes BHAcAHE B MbaeH

(5) The right to receive a dividend and a liquidation share;
shall arise after the payment in full of the nominal value of
the purchased units. \

pa3mep Ha HOMWHaNHaTa CTOMHOCT Ha 3aKyneHuTe gsanose.

Yn. 11. (1) AKo B CPOK OT eauH Mecel, OT AaBaHe Ha
|MUCMEHO npeau3BecTMe, AuuaTa, unagHaau 8 3abasa no
| OTHOWEHME Ha 3aKyneHu AAN0Be He 1 BHEeCaT, Te ce cyutar
3a M3KNIOUYEHN.

Art. 11. (1) If within one month from giving written notice, |
the persons, who have fallen into delay in respect of\
purchased units do not pay them, they shall be considered |
excluded.

: (2) U3KnoueHNAT rybu AanoBeTe CU U HanpaBeHUTe BHOCKM.
HanpaseHnuTe BHOCKW ocTaBar B nonsa Ha [lpyecTsoTo.

f

(2) The excluded person shall lose his shares and the |
contributions made. The contributions made remain |n
favor of the Company.

|(3) Mpu n3BbpLIBaHE HA BHOCKA CbC 3aKbCHEHME ce ObNXKM
Anmxea 3a 3a6aBa B pa3mep Ha 3aKOHHaTa AMXBa 33 CpoOKa Ha
'3abaBarTa.

(3) In case of late payment, interest for delay shall be due in «
the amount of the legal interest for the term of delay.

PA3OEN I

SECTION Il

YBE/IMYABAHE U HAMANABAHE HA KANUTA/IA

INCREASE AND DECREASE IN CAPITAL

Y. 120 KanutanbT Ha [IpysKecTBOTO Moe a3 b6bae
| YBENIMYEH Ypes:
® MpUYemMaHe Ha HOBM CbAPYKHMLM;
® yBEe/NMYaBaHe Ha HOMMUHaNHaTa

CTOMHOCT Ha

Art. 12. The capital of the Company may be increased by:
e admission of new partners;
e increase of the nominal value of the units;
e transformation of the Company's profit;




| aanosete;
° npeobpasysaHe Ha nevyanbaTa Ha [lpyKeCTBOTO;
®  [OMBAHUTENHU BHOCKM Ha EaHONMYHUA
cobcTBEHUK;
®  HanpaBeHW HeMapu4YHM BHOCKMU;
® [Apyru crnocobu, gonycTimMu OT  AeiicTBaLLOTO
3aKOHOAATEeNCTBO.

e additional contributions of the Sole Owner;
® non-monetary contributions made;
e other means permitted by applicable law.

'Yn. 13. KanutanbT Ha ApyxectsoTo mMoxe aa b6bae
yBenn4YeH 4pes npespbliaHe Ha UAnata MAM 4Y4acT oT
‘neyan6ata B KanuTan. B peweHneto Ha EAHOAMYHMA
cobcTBEHUK Ce onpeaens:
®  PasmMepbT Ha yBENYEHUETO;
® pasnpefeneHneTo Ha Ccymata, C
M3BbPLUBA YBE/NIMYEHUETO B AANOBE;
® HOMMWHaNHaTa CTOMHOCT Ha BCEKU AAN;
® 3KO YBE/IMYEHWETO € C HenapuyHM BHOCKU —
npeameTbT Ha Te3M BHOCKM WM  HOMMWHA/NHaTa
CTOMHOCT Ha AAI0BETE CPELLy Te3u BHOCKM.

KOATO ce

Art. 13. The capital of the Company may be increased by |
converting all or part of the profit into capital. The decision
of the Sole Proprietor shall specify:
e the amount of the increase; ‘
e the distribution of the amount by which the
increase is made in units; ;
e the nominal value of each share; ‘
e if the increase is in non-monetary contributions - |
the subject of these contributions and the nominal|
value of the shares against these contributions. ‘

Hn. 14. KanutanbT Ha [IpyKecTBoTo Moxe aa b6bvae
lysenuuen upes npespbllaHe Ha uAanata WMAM 4yact oT
neyanbata B8 KanuTan. PelweHueTo Ha EaHONMYHUA
| COBCTBEHMK 3a yBEIMUABAHE HA KanWTana no TO3u HaumH ce
|B3€Ma He Mo — KbCHO OT 3 meceua cnef npuemaHeTo Ha
| FTOAMLIHMA CHETOBOAEH OTYET 3a U3TeK/aTa roamHa.

Art. 14. The capital of the Company may be increased by |
converting all or part of the profit into capital. The decision j
of the Sole Owner to increase the capital in this way is |
taken no later than 3 months after the adoption of the |
annual accounts for the past year.

Y0, 15, (1)KanutansbT Ha [pysKecTBOTO Mose 4a bbae
HamaneH no  BCMYKM YyCTaHOBEHM OT AeiCTBaLL0TO
3aK0Ho,anencrso M AONYCTUMM NO HEro cnocobu 1 HaYUHMU.

Art. 15. (1) The capital of the Company may be reduced in |
all ways and ways established by the current legislation and 3
admissible under it.

|(2) HamanasaHeTo Ha KanuTana ce U3BbPLUBA C pelleHne Ha
| EAHONMYHMA COBCTBEHUK Ha KanuTana. PeweHneTo Tpabsa
|Aa CbAbPXKA LENTa Ha HAMaNABaHeTo HaYMHa, No KOMTo
| e ce U3BbPLIN.

(2) The reduction of the capital shall be carried out by a
decision of the Sole owner of the capital. The decision must |
contain the purpose of the reduction and the way in which |
it will be implemented. ‘

(Hn. 16. (1) Ako geicTBMTeNHAaTa CTOMHOCT Ha KanwuTana
|CnagHe noa pasmepa Ha perucTpupaHus  Kanuran,
EAHONMYHMAT COBCTBEHMK Ha KanuTana MosKe Aa peww aa
|6baaT HaNpaBeHW AOMbAHUTENHM Napu4yHU BHOCKU 3a
| MOKpUBaHe Ha 3arybuTe.

Art. 16. (1) If the actual value of the capital falls below the |
amount of the registered capital, the Sole owner of the'
capital may decide to make additional monetary
contributions to cover the losses. |

(2) AKO AeACTBUTENHATa CTOWHOCT Ha KanuTana cnaaHe noza
paamepa Ha PerncTpupaHua KanuTan u pasavkarta He 6bae
'MOKPUTA, NPEACTaBAABALMAT e ANbXKEH A3 perucTpupa
,U,eMCTBMTeﬂHaTa CTOMHOCT Ha KanuTtana. Ako
,D,eVICTBMTe}'IHaTa CTOMHOCT Ha KanuTana e no — HUCKa OT
|M3UCKYeMUA OT 3aKOH MWHUMYM U He O HaJBUILM B
‘npop,bn»(eHme Ha efiHa roguHa, EAHONMYHUAT cOBCTBEHMK
| Ha KanuTana npekpaTasa Apy»ecTBoTo.

(2) If the actual value of the capital falls below the amount‘
of the registered capital and the difference is not covered, |
the representative shall be obliged to register the actuall
value of the capital. If the actual value of the capital is |
lower than the minimum required by law and does not!
exceed it for one year, the sole owner of the capital shall \
terminate the company.

PA3AEN Il

SECTION 11l

MPABA U SALB/TIKEHMA HA EAHOIMYHUA COBCTBEHUK

RIGHTS AND OBLIGATIONS OF THE SOLE OWNER

| Yn. 17. EAHONMYHUAT COBCTBEHUK Ha KanuTana uma npaso:
® Ha noapobHa MHPOPMAUMA 3a MPOTUYAHETO Ha
Aaf€Ha CAenKa, 3a CKAYBAHE Ha OTAE/NHM

CAEJIKK, 33 O4aKBAHUTE pe3ynTaT OT onpesaesneHa

Art. 17. The sole owner of the capital has the right of:
e detailed information about the course of a ;
transaction, the conclusion of individual |
transactions, the expected results of a transaction, |




CAENKA, 338 BCUYKM APYTrU APYIKECTBEHU Aena; all other company cases;
®  Ha AMBUAEHT OT neyanbaTta Ha [py»KecTso; e ondividend from the Company's profit;
®  Ha IMKBUAAUMOHEH AAN; e liquidation share;

‘-In 18. EAHOMMYHMAT cOOCTBEHUK Ha KanuTana e AnbeH Art. 18. The sole owner of the capital is obliged to pay the-‘
Aa BHece HOMUWHaHaTa CTOMHOCT Ha 3aKynewuTe ganose 8 nominal value of the purchased shares within the terms |
| CpokoBeTe, onpejeneHW B TO3M YupeauTeneH akT wuau determined in this Articles of Association or according to a;
cbraacHo PeweHue. Decision.

(2) EAHONMYHMAT coBCTBeHWMK Ha kanuTana He otrosaps (2) The sole owner of the capital is not personally liable for

| IMYHO 33 33b/KEHMATa Ha [pyKeCTBOTO. the obligations of the Company.
PA3LEN IV SECTION IV
OPTAHU HA OPYXECTBOTO BODIES OF THE COMPANY
'Y5. 19. OpraHu Ha Opy»KecTsoTo ca: Art. 19. Bodies of the company are: i
‘ e EaHonnyeH cobCTBEHUK Ha KanuTana; e Sole owner of the capital; |
° YHpaBMTen/w ° Manager( )
'Yn. 20. (1) E,D,HOnW-IHMﬂT CO6CTBEHMK Ha KanuTtana: Art 20 (1) The sole owner of the capltal -
1. M3meHA 1 pgonbsiBa  yypeauTeNnHWs aKkT Ha 1. Amends and supplements the Articles ofj
Opy»KecTBoT0; Association of the Company; ,
2. Tprema 1 U3KNI0YBA CbAPYKHUUM, AABA Cbraacue 2. Accepts and excludes partners, gives consent for
33 NPexBbPNAHE Ha APYXKECTBEH AA/I HA HOB Y/IEH; transfer of a share to a new member;
3. yBEe/AMYaBA U HamanAsa KanuTana; 3. Increase and decrease the capital;
4. Mpeobpasysa u npekpaTasa [pyKecTBOTO; 4. Transforms and terminates the Company;
5. u3bupa u ocBoboxaasa Ynpasutens/ure; 5. Elect and dismiss the Manager / s;
6. OpobpABa roAULWIHUA CYETOBOAEH OTYET; 6. Approves the annual accounting report;
7. B3ema peweHuAa OTHOCHO pa3npefensHeTo Ha 7. Decides on the distribution of dividends; ‘
OVUBUAEHTY; 8. Appoints the liquidators upon termination of the |
8. HasHauasa nuksugatopute npu npekpaTasBaHe Ha Company, except in case of insolvency; 1
OpyxecTBoToO, OCBEH B cnyyau Ha 9. Discharges the manager (s) ‘
HEeCbCTOATENHOCT; 10. Determines the main directions in the activity of
9. OcBoboxAaaBa OT OTFOBOPHOCT ynpasuTens/ure the Company;
10. Onpepens OCHOBHUTE HaCoOKM B AEMHOCTTa Ha 11. Decides on acquisition and alienation of real
[py*xecTsoTO; estate, taking investment loans, issuing guarantees |
11. Bsema peweHue 3a npugobusaHe u OTuYYKAaBaHe and taking guarantees, acquiring and granting
Ha HeaBUXUMMU MMOTH, B3eMaHe Ha licenses, establishing mortgage and pledge rights
MHBECTULMOHHM 3aeMM, AaBaHe Ha rapaHuuu u on long-term assets of the Company and lending
i noemaHe Ha nopbYMTencTea, npuaobusaHe wu to third parties;
’ NpefocTaBAHe Ha /IMUEH3UW, yypeasBaHe Ha 12. Resolves other issues provided in its competence
UMNOTEYHM 1 33N10XKHM MpPaBa BbPXY AbJArOCPOYHM by the law or the constituent act;
aKTUBM Ha [IpyKeCTBOTO M KpeauTUpaHe Ha TpeTu 13. Decides on additional cash contributions;
nmua;

12. Pewasa M [JpyrM BBLNPOCU, NPEOCTaBEHM B
HeroBata KOMMETEHTHOCT OT 3akKoHa WU
yypeauTenHua akrT,

13. B3ema peleHWe 3a [OONbAHUTENHU napuyHm
BHOCKM;

(2) PeweHuaTa Ha EAHOMMYHMA  cobcTBeHMK oTHOcHO (2) The decisions of the Sole Owner regarding increase and |
|YBe/M4aBaHe W HamanABaHe Ha Kanutana, npuemaHe u decrease of the capital, admission and exclusion of |
:M3K/1IOLIBaHe Ha  CbApy>XHWUKM, npeobpa3yBaHe Ha partners, transformation of the company, election and‘
| ApYKecTBOTO, n36op n ocsoboxaasaHe Ha ynpasuten/w, dismissal of manager / s, as well as appointment of‘
|KaKTO M Ha3HaYaBaHeTo Ha /mksuMaatop mmat genictsue liquidator shall take effect after their entry in the
| CNeA BNUCBAHETO UM B TbProsCckMa perucTsp u pernctbpa Commercial Register and the Register of Legal Entities. Non- |

| Ha 1OpUANYECKUTe ML C HECTONAHCKA Len. profit.




'(3) PeweHMaTa OTHOCHO MW3MeHeHMe W AONb/HEHUE Ha
| APY>XeCTBeHMA A0roBOp W NpekpaTaBaHe Ha [pysKecTBOTO
| B/IU3AT B CUANa C/lef, BNUCBAHETO UM B TbProBCKUA perncTsp
Y PErucTbpa Ha IopUANYecKUTe IMLA C HECTONAHCKA Len.

(3) The decisions regarding amendment and supplement of
the company contract and termination of the Companyf
shall enter into force after their entry in the Commercial |
Register and the register of non-profit legal entities.

[4n. 21. 3a peweHusata Ha EAHONMYHMA COBCTBEHUK Ha
'KanuTana ce cbcTasAa npoTokos. [lpoTokonaute oT
| peweHnaTa Ha EQHOAMYHMA COBCTBEHWMK Ha KanuTana u
| MPUNOXKEHMATA KbM TAX CE MOAPEXAAT B NPOTOKOHA KHUTa
|V C€ NasAT NeT roAMHKN, CYNTAHO OT Kpaa Ha roauHata, npes
KOATO € B3eTO CbOTBETHOTO pelleHne Ha EQHOAMYHMS
cobCTBEHUK Ha KanuTana.

Art. 21. A protocol shall be drawn up for the decisions of |
the Sole owner of the capital. The minutes of the decisions |
of the Sole owner of the capital and the appendices to |
them shall be arranged in a protocol book and shall be kept‘
for five years, starting from the end of the year in which the
respective decision of the Sole owner of the capital was
taken.

'Yn. 22. (1) ApyxecTBOTO Ce ynpasnssa oT Ynpasuren/u.

Art. 22. (1) The company is managed by Manager / s.

‘(2) ynpasutenat/ute ce u3bupa/T 0T EAHOAMYHMA
(CODCTBEHWMK Ha KanuTana 3a CPOK OT TPWU FOAMHM W
moxe/raT na 6bvae/aT npeusbupan/u 6Ges orpaHuyeHue.
MbpBUAT ynpasuTen ce n36upa 3a CPOK OT eAHa roAuHa.

(2) The manager (s) shall be elected by the Sole owner of
the capital for a term of three years and may be re-elected ‘
without restriction. The first manager is elected for a term |
of one year.

|(3) OBnactaBaHeTO Ha Ynpasutens/ute u HEroBOTO/TAXHOTO
‘oTTernsaHe umar geiicTeme CNPAMO TpeTu A06POCHBECTHU
/Mua cnea BNUCBaHe Ha Te3n o0bCToaTencTsa B TbProBeKus
|PETUCTBp U perucTbpa Ha  lOPUAMYECKUTE /Mua ¢
| HeCTONaHcKa uen.

(3) The authorization of the Manager / s and his i/ their:
withdrawal shall have effect towards third bona fide
persons after entering these circumstances in the
Commercial Register and the register of non-profit legal
entities.

|(4) OsnactaBaHeTo Ha ynpasuTens/ute morart aa bvgar
|OTTETNIEHN NO BCAKO Bpeme M meHata My/um aa 6bae/at
'3a/M4eHn 0T THbProBCKMA perucrop w perucrbpa Ha
| IOPUAMYECKUTE UL C HECTONAHCKA uen.

(4) The authorization of the manager / s may be revoked at |
any time and his / her names may be deleted from the |
Commercial Register and the register of non-profit legal |
entities.

(5) Ynpasutenat/ute moxe/raT ga noucka/T aa 6bae/art
'3a/MYeH/M OT TbPrOBCKUA perucTbp w perucTbpa Ha
(OpUAMYECKMTE NUUA C HeCTOnaHCKa Uen ¢ MUCMEHo
yBeaomneHue Ao ApyskectsoTo. B cpok ao eguH mecew,
Cnep nonyyasaHe Ha yBeAOMAEHWETO [IpyecTBoTo Tpabsa
Aa  Bnuwe ocBoboXaaBaHeTo My/um B Tbprosckus
|PETUCTBP U perucTbpa Ha  OPUAMYECKUTE Auua ¢
|HecTonaHcka uen. AKo [pyecTBoTo He Hanpasu TOB3,
ynpaBMTenm/Te MOXe/raT cam/m aa 3aABW/AT 3a BAUCBaHe
| Ha ToBa 06CTOATENCTBO.

(5) The manager (s) may request to be deleted from the
Commercial Register and the register of non-profit legal
entities with a written notification to the Company. Within
one month after receiving the notification, the Company
must enter his / her release in the Commercial Register and
the Register of Non-Profit Legal Entities. If the Company |
does not do so, the manager (s) may apply for registration |
of this circumstance.

f

(6) OTHOWeHwMATa Mmexay [pysKecTBOTO U ynpasuTtensa/Te ce

ypexpar ¢ AOroBOp 3a Bb3NaraHe Ha ynpasAeHMETO.
| [loroBopbT ce ckauBa B nNMcmMeHa dopma OT MmeTo Ha
| APYKECTBOTO Ypes3 /nLe, ONPaBOMOLLEHO OT EAHOAMYHUSA
| coBCTBEHMK Ha KanuTana.

(6) The relations between the Company and the manager / |
they shall be settled by a contract for assignment of the |
management. The contract is concluded in writing on |
behalf of the company through a person authorized by the
sole owner of the capital. 1

j Yn. 23. (1) Ynpasutenat/ute:
1. Onpepensa/T cTpykTypaTta u Wwata Ha [lpy»ecTeoTo;
2. Onpepens/T  pepga  3a HasHayaBaHe U
ocsoboaaBaHe Ha NepPCoHana;

3. npuema/T npasunata M  OpPraHM3auMATa  Ha
AeWHocTTa Ha oTAenHute CTPYKTYpH B
ApyxecTeoTo;

4. pewasa/T BCWYKM BBNPOCM, KOUTO He ca oT
M3KNIOYUTENIHATa KOMNETEHTHOCT Ha EAHOAMYHMA
COBCTBEHMK Ha KanwuTana no cMnaTa Ha 3aKoHa Uu
TO3M yUYpeaUTENeH aKT.

Art. 23. (1) The manager / s:

1. Determines the
Company;

2. Determines the procedure for appointment and |
dismissal of the staff; .

3. adopts the rules and the organization of thef
activity of the separate structures in the Company; |

4. resolve all issues that are not within the exclusive | ‘
competence of the Sole Owner of the capital by
virtue of the law or this constituent act.

structure and staff of the,




(2) Ynpasutenat/wte oTuMTa/T CBOATA AEMHOCT npep
| EAHONMYHMA cOBCTBEHMK Ha KanuTana.

Yn. 24. Ynpasutenat/ute e/ca AnbKeH/wn Aa U3NbAHABA/T
33b/KEHUATA CM B UHTEpeC Ha [py>KecTBOToO M Aa nasw/aT
jT'bprOBCKaTa TallHa M cnej KaTto npectaHe/at aa 6bae/aT Ha
Tasy ONBKHOCT. 33 uenTta cnedsa [Ja ce noanuue
AeKnapauua Npu BCTbNBaHETO B ANbKHOCT.

(2) The manager / s shall report his activity to the Sole]|
owner of the capital.
Art. 24. The manager / s is / are obliged to perform his / her ‘
obligations in the interest of the Company and to keep the |
trade secret even after he / she ceases to be in this|
position. To this end, a declaration of entry into office|
should be signed.

'Yn. 25. 3a csosTa paboTa YnpasuTenat/ute nonydasa/T
Bb3HarpaxxaeHne no  JOroBOp 3a Bb3faraHe Ha
| yNpaBAEHUETO, CKIOYEH C [py»ecTsoTo, Bb3 OCHOBAa Ha
fpeLueHme Ha EAHOAMYHUA COBCTBEHUK Ha KanuTana.

Art. 25. For his work the Manager / s receive remuneration
under a management contract concluded with thel
Company, based on a decision of the Sole Owner of the
capital. ‘

Yn. 26. (1) YnpasuTens/Te oTroBapa/T 3a BpeauTe, KOUTO
| BUHOBHO Ca NPUUYMHUAM Ha [ pysKeCTBOTO.

Art. 26. (1) The Manager / s shall be liable for the damages
they have caused to the Company through no fault of their |
own. :

| (2) Ynpasutenat/ute mose/rat ga 6bae/aT ocsobogeH/u
| OT OTFOBOPHOCT OT EAHOAMYHMA COBCTBEHMK Ha KanuTana,
| KO Ce YCTaHOBM, Ye HAMA/T BUHA 33 HAaCTbNWUAUTE BpeaMu.

PA3LEN V

(2) The manager (s) may be released from liability by the |
Sole owner of the capital, if it is established that there is no

fault for the occurred damages.

SECTION V

rOAVWHO NPUKIKOYBAHE W PA3MPEAENEHME HA
MEYANIBATA U 3ATYBUTE

ANNUAL CLOSURE AND DISTRIBUTION OF PROFITS AND
LOSSES

{4n. 27. (1) OnepaTuBHaTa u ¢uHaHCOBATAa roAMHA Ha

Art. 27. (1) The operative and financial year of the Company§
coincides with the calendar year. 1

| lpy»KecTBOTO CbBNaAa C KaseHAapHaTa roauHa.

|(2) Lo kpas Ha m. deBpyapw BCAKa roAnHa ynpasuTens/ure

iM3rOTBﬂ/T rogvileH CYeTOBOAEH OTYET 33 WM3TeKknaTta
| dvHaHCcOBa roAMHa M Aoknag  3a  geiHocTTa  Ha
| pyxecTBOTO.

(2) By the end of February each year, the manager (s) shall |
prepare an annual accounting report for the past financial |
year and a report on the activities of the Company.

4n. 28. banaHcosata neyanba ce pasnpegens no pelweHue
Ha EAHONMUHMA COBCTBEHMK Ha KanuTana, B CboTBETCTBUE C
(HacTOAWMA  yupeauTeneH  akT M AeiCTBALLOTO
| 3aKOHOAATENCTBO.

Art. 28. The balance profit shall be distributed by decision |
of the Sole owner of the capital, in accordance with this |
constitutive act and the current legislation.

Yyn. 29. (1) PasmepbT Ha amsugeHTuTE ce onpepens c
| PelleHue Ha EAHONMYHMA COBCTBEHMK Ha KanuTana.

(2) ApyxecTsoTo pasnpesens KaTo AMBUAEHT NOHe aeceT
| MpoueHTa oT neyanbara cnen oTYUCAEHMATA.
MWHUMANHUAT AMBUAEHT, YCTAaHOBEH B Ta3u aMHEA MOXKe
| ia 6bae HamaneH no pelweHne Ha EAHOAMYHUA COBCTBEHMK
'Ha KanuTana.

Art. 29. (1) The amount of the dividends shall be|
determined by a Decision of the Sole owner of the capital.

(2) The company shall distribute as a dividend at least ten |
percent of the profit after the deductions. The minimum |
dividend set out in this paragraph may be reduced by
decision of the Sole Owner.

Pasgen Vi

Section VI

MPEOBPA3YBAHE, MPEKPATABAHE U IMKBUAOALMA

TRANSFORMATION, TERMINATION AND LIQUIDATION

{4n. 30. (1) ApykectsoTo mMOXe Aa ce npeobpasysa ypes
|BNMBaHe, C/MBAHe, pasfensHe WAW 4Ypes3 npespbliaHe B
'Apyr sua  [pyXKecTtso ¢ peleHuWe Ha EaHONMYHMA
| COBCTBEHMK.

Art. 30. (1) The Company may be transformed by merger,
amalgamation, division or by transformation into another |
type of Company by decision of the Sole Owner.

|(2) PewenneTo Ha EAHONMYHUA COBCTBEHMK Ha KanuTana no
'npeaxosHaTa anuHes e [eNCTBUTENHO, aKO Ca M3MUHANM
| ABE TOAMHM OT Cb3[aBaHETO Ha [lpy>ecTBOTO U ca NpUeTK
| OT4eTH 3a TAX.

(2) The decision of the Sole owner of the capital under the
preceding paragraph shall be valid if two years have
elapsed since the establishment of the Company and |

reports on them have been accepted.



:H/L 31. lpy>ecTBOTO ce npekpaTasa:

(e

1.

Mo peweHne Ha EAHOMMYHMA COBCTBEHUK Ha
KanuTana;

Mpu 06ABABAHETO MY B HECHCTOATENHOCT;

C peweHune Ha cbaa B MpeaBMAEHUTE OT 3aKOHa
cnyyau;

KOrato KanutanbT My cnagHe mnoj 3aKOHHO
U3UCKYEMUA MUHUMYM B MPOAB/KEHUE Ha eaHa
roguHa

Art. 31. The company is terminated: f
1. By decision of the Sole owner of the capital;
2. Upon declaring it bankrupt;
3. By decision of the court in the cases provided by |
law; ;
4. when its capital falls below the legally requwed
minimum for one year

Hn 32. Cnepn npekpatasaHe, [py»ecTBoTo ce /vkeuampa Art. 32. Upon termination, the Company shall be liquidated |
no peaa, yCTaHOBEH OT AeMCTBALLOTO 3aKOHOAATeNCTBO.

in accordance with the procedure established by the'
current legislation.

PA3AEN VII

SECTION VII

MPEXOAHU U 3AKHOYMUTENIHM PA3MOPEABM

TRANSITIONAL AND FINAL PROVISIONS ;

{

[4n. 33. 3a BCMUKM cayyau, KOWUTO He ca ypeaeHu 8
|HacTOALIMA yypeauTeneH akT, ce npunara AencTBaloTo constitutive act, the current legislation in the Republic of
3aK0Ho,a,aTenCTBo B Peny6nm<a anrapvm

Art. 33. For all cases, which are not regulated in the present |

Bulgarla shall be apphed

Hacmnumn yypeauteneH akt ce npue ot Ep,HoanMﬂ This memorandum of association was adopted by the Sole
| COBCTBEHMK Ha KanuTana u ce CbCTaBu 8 A48a eAaHoobpasHu Owner of the capital and was drawn up in two identical |
eksemnnﬂpa

copies.

yano MambpuHu/Giulio Mambrini/




