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TJOKJAAIL HA HE3ABUCHMHA OXHUTOP
Jo

AKLMOHEPUTE
Ha ...[ToTHy cTpoexu-Benuko TopHoso" Al

rp. Beauko TupHoBo
Jorknaz espxy ¢rHAHCOBUA OTUET

Hue uspbpiunxme 0ANT Ha fpHnoxeHus Gunancos oTder Ka JIbTHU cTpoexn-Beanke TopHoso” AJl xbm 31 dexemspu 2013
FOOHMHA, BRAKOUYBAUL OTHET 33 (PUHAHCOBOTO CheTosTHUE KbM 31 aexemepu 2013 romuda, oTHET 33 BCeOOXBATHHS AOXOA, OTHET 34
MPOMEHHTE B coOCTBEHHUA KanuTan W OTY4ET 334 napyH4HAWTE NOTOUKM 3@ rOAWHaTa, 3aBsplUBailg TOraed, KakTo H DﬁOﬁmeHOTO
OMOBECTARBAHE HA CLULECTBEHHTE CHETOBOAHM NOAUTHKH W APYIaTa MOACHHTENHA WH(POPMALINA.

OmeosopHOCH KA PBKOGOOCINBOMD 34 (PUHAHCOBUT OmMYem

PLKOBOACTROTO € OTFOBOPHO 3a W3TOTBAHETO M JOCTOBEPHOTO NpPEACTABAHE HA TO3M (UHAHCOB OTYET B CLOTBETCTBHE C
MexIyHapoRHUTE CTARAAPTH 38 (PUHAHCOBO OTHHTAHE, M 33 TAKABA CHCTEMA 33 BLTPELIEH KOHTPOJ, KAKBATO PLKOBOACTBOTO
onpeneny karo HeoOXOAHMA 33 W3TOTBAHETO Ha (PUHAHCOB OTYET, KOHTO 08 HE CbIBPKA ChIIECTBEHM OTKICHEHUS, HEIABHCHMO
Rk T C& NbAKAT HA M3MaMa i Ha rpelka.

Omaosopriocm Ha odumopa

Hawata OTroBOpHOCT c& CBEX(MA [0 W3IPAIARAHE HAa OAWTOPCKO MHEHHE BLPXY TO3M (GHHAHCOB OTUET, OCHOBABALIO CE€ Ha
M3BLPLULEHHA OT Hac oAnT. HawuAr oauT Oe fIpOBEAEH B CHOTBETCTBME C NPOQECHOHATHUTE WIMCKBAHAA Ha 3aK0Ha 3a He3aBUCHM
¢hrHaHCOB 0ANT ¥ MeKAYHAPOIHKTE OLHTORCKH CTAHAAPTH, Te3u CTAHIAPTH HANAraT CrasBaHe HA ETHUHHTE HINCKBAHMS, KAKTO U
OOWTLT Za ObAE NIIAHMPAH W FIPOBENEGH Taka, Ue HHe 3 ce yOeduM B pasyMHa CTEMeH Ha CHIYPHOCT A0KOIKO (DHHAHCOBHAT OTHET
He CBLOLPMHA CLLLECTBEHH OTKICHEHHA.

OauThT EBKIIOYBA HM3MBLIHEHHETO HA NPOLEAYPH € UeN [ONYYAaBaHE HA OLMTOPCKH JOKA3ATEJCTEA OTHOCHG CYMHUTE W
OTIOBECTABAHMATA, (PEACTABEHH BHLE (PHHAHCOBHA 0THeT. M30paHHTe TpoLenypH 3aBHCAT OT NPELUEHKATA HA OOHTOPA, BKIIOUHTENHO
QUEHKATA HA PHCKOBETE OT CLILECTREHH OTKJIOHEHHA BbB (HHAHCOBMA OTUET, HE3ABHCHMO JATH T€ Ce € ABJDKAT HA U3MaMa HAH Ha
rpewka. [1pu 13BBPUIBAHETO HA TE3M OUCHKH Ha PUCKE OAMTOPDLT B3EMA MNOA BHUMAHHE CHCTEMATA 33 BLTPELUSH KOHTPOMA, CBbP3aHa
C W3rOTBRHCTO M NOCTOBEPHOTO TMPEACTABAHE Ha (IMHAHCOBHR OTUYET OT CTPAHA HA TIPEANIPHATHETO, 3a Ia pazpaloTH OAHTOPCKM
IPOUEAYPH, KOWTO €A NOUXOASLIM MPH Te3n OODCTOATENCTRA, HO HE C LeN M3Pa3ABAHE HA MHEHHE OTHOCHO e(peKTHBHOCTTA Ha
CHCTEMATa 38 BLTPEUISH KOMTPOA Ha TIPeANpUATHETO. OOMTHT ChI0 TAKA BKIIOYBA OUEHKA HA YMECTHOCTTA HE TPHJIAraHuTe
CHETOROIHH BOJHTHKH M PA3YMHOCTTA HA NPUGIMZNTEAHNTE CUETORONHH OLEHKH, HATIPABEHH OT PBKOBONCTBOTO, KAKTO M OUEHKA
H3 WATOCTHOTO NPENCTARAHE BLR (PMHAHCORKA OTUET,

Cunrame, ye H3IBLPLICHUAT OT HAC OANT NMPEAOCTaBA AOCTATLYHE ¥ NOAXOAA LA $A3a 33 HIPA3EHOTO OT HAC OAMTOPCKO MHEHUE.
Muene

[o name MHEHHE (PUHAHCORWAT OTUET NMPEACTARA NOCTOBEPHO, BbB BCHYKH CbLUECTREHM ACTIEKTH, (PUHAHCOBOTO CbCTOAHYE HA
I 1bTHE cTpoeikH-sernKko TopHoBO” A Kbm 31 nekembpu 2013 roAHHA, XAKTO M HErOBUTE (PHHAHCOBYK PE3yNTATH OT AEHHOCTTA U
MapHYHHTE AOTOLM 3a roAMHATa, NPUKNIOUBALLA HA Ta3W JaTa, B ChOTBETCTBME ¢ MEKIYHapoAHHTE CTRHAAPTH 33 (HUHAHCOBO
OTHHTAHE.

Joraaa BepXxy APYrH NPABHH H PerYAaTOPHH H3IHCKBAHHSA

CbriacHo M3MCKBAHWATA HA Objrapexyud 3aKOH 3@ CHETOBOACTBOTO, HHE €& 3aMno3HaxMe ¢ rodMIHUA J0KIad 33 AelHOCTTa,
H3IOTBEH OT PBHKOBOLCTBOTO Ha ,JluTHM cTpoexu-Bennko TwpHoso™ AJl kbm 31 nexemepu 2013 roawmna, Toim aoknan He
[PeACTABNIABA HacT OT rOAMILHKMA dHHAHCOB oTueT, CuuTaMe, ue ChIECTBYBA CHOTBETCTBME BLB BCHUKHM ChLIECTBEHH ACTEKTH,
MeNcy UcTopudeckaTa GUHAHCOBA HHGOPMALIKMA, NPEACTABCHA B TOAHLIHMA A0KAA] 32 ACHHOCTTA U TA3M B MOAHLIHHUA (PHHAHCOB
oT4eT Ha ,,/TbTHH cTpoeKH-BeMKO THpHOBO™ Al 33 CbLLMS OTYETEH NEPHOA.

Hara: 25.03.2014 r.
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OTHET 3A ®HHAHCOBOTO CbCTOAHHE

banancors nepa

AKTHBH
A HETEKYUIHA AKTHBH
UmoTH, MallkHy, ChopbikeHHs W obopyiBaHe
Hemarepnainn akTtyep
DHHAHCOBY AKTHUBH
OBH10 3A PA3JEJ "A.HETEKYLIHH AKTHBH" :
b. TEKYIIIH AKTUBH
Marepuanuu 3amnacy
TBproBeky ¥ ApYrH B3EMaHNs
[lapuunu cpeactra
OBLUO 3A PAZAEJ "B.TEKYUIH AKTHBH:
ObBU1O AKTHBH ;
COBLCTBEH KAIIUTAJ B IIACHBH
A. COBCTBEH KATIATAJI
OcHoBeH KanuTan
Pesepeu
Harpynana neuanda (zaryfa)
Peayarar 3a Texyliusa nepHon
OBLIO 3A PA3JEJ "A.COBCTBEH KAITUTAN':
b. HETEKYHIH [TACUBH
HbarocpouHu saemu
[lacuey no 0TCPOYEHH JAHBLM
OBHI10 3A PAZAEJ] "5, HETEKYIIH IACUBH":
B. TEKYIIH ITACHUBH
THProBeKy U APYIH 3aXbIKEHAA
Kpatxocpoutn 3aemu
Texyma yacT 0T HeTeKYLIUTE 3aABKEHHA
JagbuKeHrs KbM IiepcoHana
HBbiKuMY TeKylin AaHbLA
OBUIO 3A PA3JIEJ "B.TEKYIIIH HACHBHU™:
OBLIO [TACHBH:
OBUIO COBCTBEE KAITUTAJ K IACHUBH :

Hsnpamrenen au

M3nnaunTenen xupexkTop:

........ e e n i T s s

(Pymen I/IrHaTba)

Cruriaacho Jokaan ot 4aTa éj ..............................

--------------------

(Tonopka Anapeesa)

I'oaunara, Tloanuara,
Hpunoxenn
o Mo 3ABBPIUBALIA HA 33BHPLUBALUA HA
31.12.2013 31.12.2012
BGN'000 BGN'0G0
1 2351 3790
2 15 31
3 2 2
2 368 3823
5 4 004 2452
6 16 970 7526
7 851 1156
21 825 11134
24 193 14 957
8 6 100 6 100
88 88
485 155
551 330
7224 . 6673
9 62
4 11 161
11 223
10 9019 2616
It 6 135 3072
12 59 [ 144
13 384 319
14 | 364 910
16 958 8 061
16 969 8284
24 193 14 957
CheraBuren: o %
AL
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OTHET 3A BCEOBXBATHHA J0X0/1

INommuara, INoaunara,
32BLPLIIBAINE  33BLPLIBALLA
Ha 31.12.2013  wa 31.12.2012

[Tpunoxkenne

HHHMEHOBHHHC Ha neparta No

BGN'060 BGN'000

[Mpuxonn ot nponaxtu 15 29276 24 171
Hpyru npuxomau 16 1572 1764

Beuuko oneparuBhy npuxoau: 30 848 25935
Pa3xoan 3a cypoBHHM MaTepHanu 7 (14 195) (11 019)
Pa3xonu 3a BeHUIHK yenyrd 18 {6 556) (6 020)
Pasxoau 3a amopTHzatum 19 {2 086) (2 534)
Pazxoau 3a nepconana 20 (9652 (4 285)
Hpyru pasxoan 21 (219) (i08)
banancosa cTOHHOCT HA MPOAANEHH AKTHRH 22 (763) (1 083)
YpenuueHne(HaMaeHue) Ha 3anacuTe OT NPOayKUMUs H HE3ARbPLUEHD
NPOKU3BOACTRO 23 1612 {1 380)
Kanurtanusupasy pasxonu 24 1 900 1445

Benuko eneparueHE pazxonu: (29 959) (24 984)
IMeuanBa (3ary6a) o oneparusna aefinocr 889 951
DHHAHCOBY NPUXOIH 25 71 95
DHHAKCOBH pa3xoau 26 (333) (663)
Ieuanda (3ary6a) npean obaarane ¢ AaHLUH 627 383
Pasxoau 33 nanvue o1 nevanbara 27 {76) (53)
Herna nevaata (3ary6a) sa nepuoaa 551 330
Apyrn BceobxBaTHN T0X0aH
Beeobxearen xoxon, oo 551 330

Cheraguren: Z/éf L)

(Toaopka Anapeesa)

—

Bangntvn \\

QE!SE{ Hennon
*\ ETUCTDHPER OQUTOP.
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OTHET 3A ITAPUYHHUTE ITOTOILM IO YIPEKHS METOJ

[TAPHYHK NOTOLH

A. Tapuuinu NOTOUM OT onepaTHBHA AeliHocT
[TocThrenus oT KineHTH

Inamanus va nocTasuum

Flnawarma, cBbp3any ¢ nepconan

Buicranonenu (ruiatenn) nanvup (6e3 1aHbk Bbpxy neyanGara)
{lnarenu fanbuy BLPXY nevanbara

Monyyenu nuxeu

Inatenn 6ankoBy TakcH

[Lratenu nuxsu pupxy KPAaTKOCPOYRY 3aeMH 3a 00OPOTHH cpeacTna
TMocTbitienua (nnawanks) o1 MpoMeHH Bbe BAAYTHHTE KYpPCOBe
Hpyrn aoctbnaekus (nnalanns) ot oneparyBhHa AeftHocT
HeTten napuyen notok or OnepaTHBHA aeiiHocT (A):

b. Iapuynn notoun ot unsecTaunonna aefinoer

Flokynka Ha HMOTH, chopbKEHHA U obopyapaxe

HocTbnienns ot nponax6a va obopynpaue

ITpenocrasenn 3aemMu

Buacranosenn (naarenn) NPEAOCTABEHH 3aeMH

Heven moTok or uuBecTHUNOHNHS JefiHoCT (b):

B. Ilapuuun notonn o1 dunancosa neitnocr

[octenmends or zaemu

[Mnavenn 3aemu

Flnareun 3a0bixennsd No TH3HHTOBY LoTOBOpH

Heren napuyen norok ot dunancosa aeiinoct (B):

I'. Msmenenisn na napuunnTe cpeactea npe3 nepuoaa (A+B+B):
A. Tapuyuu cpescTBa B HAYANOTO Ha nepuoaa

E. [Tapuukn cpeactra 8 Kpan na nepHoaa

[penxonen
Texyw nepuox
nepHoa
BGN'900 BGN'G00
34938 28 421
(21 948) (16 671)
(8 030) (5 756)
(3055) {1 381)
30
8 95
(85) (76)
(20:9) (448
(640} 505
1009 4 689
(632) (452}
- 38
(3 600)
1 Q00
(3232) (414)
30293 26 065
(27 228) (28 125)
{1147y (2110)
1918 (4 170)
(305) 105
1156 1 051
851 1156
CoweraBure

(Toxopka Anapecsa)
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OTYET 3A IIPOMEHUTE B COBCTBEHIS KAITHTAJI

Pezepeu

OcnoBelt  Peseps ot Harpynann  O6uso

INOKA3ATEJIA rewandn  cobersen
Kanuraj]  no¢Jensaiy
(zarybu) wkarmiraa
H OUEHKH
BGN'009

Cango kum 01.01.2012 1, 6 100 88 156 6344
Hpeuswcnero canzo ma 01.01.2012 6100 88 156 6344
CyMa Ha BceoBXsaTHU S 10X01 330 330
Ipexpbprenn 3a nokpueane Ha 3aryon - - (1) (1)
Canno xum 31.12.2012 . 6100 88 485 6673
HNpenswcieso casmo 31.12.12 6100 88 485 6673
Cyma ha BceoBXBATHIA 10X0N 551 551
Hpyrtn nameHe is B coberBeHus KanuTan -
Caago kem 31.12.2013 1. 6 100 88 1036 7224

v
’// :}f - s
Minbanurenen anpextop: Cuerapuren: 74/ //{/

--------------------

(Tozopka Anapeesa)

Hzntanurenen aupextop:

--------------------------------------------------------------

( Banentus
( 5/0288 Bevwon
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DuHAHCOB OTYET 32 FOAUHATA 3apbpluBaa kum 31,12.2013 r.

I. Kopnopatupna ungopmauns

Haunenosanue na npednpusmuemo: " Motau crpoesku-Bennxo Toproso”AJ|

EHK : 104693344

Cveem Ha dupexmopume : Hpeoceoamen : Tpucop Heemwos Heanoe
Yaen : Pymen Amanacos Henamos
Yaeu ; @uaun Mapurves Mapunog
Haen: Pymen Koaes Muxairios
Yaen; Becko Bopucos Nanvee

Cvcmasumen na punancosus ontuen » Tooopra Bozomuroea Anopeesa

HAuparcasa na peeucmpanus na npednpusmuemo: Buarapns

Cedaruwe u adpec na pecucmpayua: zp.Beauro Tvprogo,tya. “"bvacapusnNe27
Adpec na ynpasaenue: zp.Beauro T bpHO60,0vA. "Benzapun Ne2 7
Oécayuceamu 6anku: OBE AH kaon Beauro Toprogo

Hupeoc AT kaon Beauro Toprogo

Cobemeenocm
Hime 2013 2012
B % B %
[erumxenepunrerpoi-T EAJ] 66 66
Pauctpoit EOOJT 34 34
Obwo : 100 100

Kpaiino npeonpusmue maiixa : w I Xonounz” AJJ
Hpeomem na deiinoem : Cmpoumencmeo, pemonm u nOOOBpICaAHE Ha NbMHA unppacmpyrmypa

DUHAHCOBMSAT OTHET € CAMOCTONTENEH 0THET Ha APEJANPHATHETO.

Hama na cocmasane na gunancosus omvem: 18.03.2014 ».

HAama na ooodperue na dunancosus omvem om C weema Ha oupexmopume:22.03.2014 ...
Texywy nepuoo : ronnnata sanoveama ua 01.01.2013 I, H3apbpmsama Ha 31.12.2013 r.

Hpeoxoden nepuod: ronnnara 3anousawa Ha 01.01.2013 r. » 3apbpweama na 31.12.2013 r~.
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DUHaHCOB OTUET 33 FOKMHaTa 3aBbLpuIBama kem 31.12.2013 r.

“I1. basa 3a m3roTBsine Ha PUHAHCOBHTE OTHETH H TPRJTOEHH CHIIECTBEHH CHETOBOHH ITOJHTHKH

1. ba3a 3a u3roTesiHe Ha caMocTosTE NI unancos oTuer

HacToaumaT GHUHAHCOB OTYET € HIrOTBEH B CHOTEETCTRHE ¢ HIMCKBAHWATA Ha BCHuKY MexayHapoHu crangapTy
38 (hrHaHCOBM 0TueTH (MCDQ), KOHTO ce ChETOST OT CTaHAAPTH 34 (HHAHCOBM OTYETH U OT TBLIIKYBaHUS Ha
KOMHTETa 3a passcHenus na MCOO (KPMCDO), u Mesxaynapoanute cueToBoaHu CTAHIAPTYH H TBAKYBAHWATA HA
HocTosuuus komuTer 3a pasacuasane (TIKP), onobpenn ot Komurera 1o MexRayHapoaAHH CHETOBOIHM CTaHAaPTH
(KMCC), kouro ca edextuBHo B cuna na | AHyapn 2013 roaumna w kouto ca npuern or Kommcusra Ha
Esponeiickus chios.

3a Tekyuiata duHaHCcOBa roaMHa APYAECTBOTO ¢ MPHENO BCHYKH HOBH W/WAW peBM3MpaHH CTAHOAPTH M
ThAKYBaHUA, H3gaaeHn oT Cbeeta 10 MeKAYHAPOAHK CUETOROLHM cranaapti (CMCC) u pecnt. or Komurera 3a
passicnenns Ha MCDO, kouTo ca GUAM YMECTHH 3a HEroBaTA AefiHOCT.

Cmandapmu, wsmenenus u pasacuenus, koumo ca 6AEINU 6 CUAQ 3a (hunancosama 200una, 3anovsawa na |
auyapu 2013 200una.

MC®O 10 »Kotconuaupanu dunancosn otuern”. 3amecTaa IPHHUKITHTE 38 KOHCONMAALMS, KOMTO Rapaxa MCC
27 u NKP 12 Koncomupauua — NPEAHPUATHA CHC CNCUWATHO MMPEXHA3HAYEHHE, upe3 BLBEXKIAHETO HA SIHH
KOHCOINIALMOHER MOIEIT 38 BCHYKH MIPEATIPHATHA, OCHOBAH Ha KOHTPOJ, HE3ABUCHMO OT BHAA HA APEANPHATHETO
B KOCTO € HHBECTHPANO 1 hOpMAaTa HAa KOHTPOT,

MC®O 11 ,CvemecTHH NpeanpusTua”. Bbeexkaa HOBM CHETOBOAHH M3MCKBAHUS 3a CBBMECTHM melHOoCTH,
samectBaiiky MCC 31 |, [anoee B cMeceHn npeanpustaa”. Tlpemaxnarra e Bb3MOKHOCTTA 32 NpUIAraHe Ha MeToaa
Ha NPONOPLWOHANHA KOHCOAMAALIHA NIPH OTHHTAHE HE CBLBMECTHO KOHTPONHpaHy npeanpustua. Jonbadurenno
MC®O 11 enumunupa cbBMecTHO KOHTPOAMPAHHTE aKTHUBH M OMpeNeNs CLEMECTHH OMEPALHY M ChBMECTHH
NPETIpHATHS,;

MC®O 12 ,Onosectapane Ha as10BH yHacTua s apyru npeanpustia”. MC®O 12 ce npunara TIPH ONOBECTABAHE
38 KOHCOAHAMPaHH M HEKOHCONHAMPAHM NPEANPHATH, B KOHTO €JHO npeanpuaTHe uma yuactus. Llenra e ga ce
NPENCTaBH MH(OPMALMATA TaKa, YE NONIBATERAUTE HA IMHAHCOBH OTHETH 1A MOTAT Aa OLEHST NpH HANHYHETO Ha
ROHTPON, BCAKAKBH OTPAHHYECHHA BBLPXY KOHCOMMAMPAHUTE AKTHBK W MAaCHMBH, M3N0KEHOCTTAa HA PUCKOBe,
BLIHUKBALM OT yHACTHMETO B HEKOHCOAWIMPAHU MPEATPHITHS, KAKTO YYaCTHETO Ha NpMTEKaTeNuTe Ha
HCKOHTPONIMPALLO YuacTie B 1eHHOCTTA Ha KOHCONMAUPAHOTO npeanpusaTUe.

MC®O 13 ,Onpenessne Ha cnipaBeaiMBaTa CTORHOCT. MC®O 13 3amecTsa HacokuTe 3a OnpeensHe Ha
COpABeANUBATA CTOHHOCT B ChleCTBYBaliMTe MCDO ¢ oTnenen cranpapr. MC®O 13 pedunupa cnpasennuea
CTOHHOCT , FpPEAOCTABA [MPEnopbkM Kak fa ce OMPEACIIM  CNPABEUTMBATA CTOMHOCT W M3MCKBAHWA 33
onosectasaHere H. MCDO 13 He npomeHs M3HCKBAHWSTA MO OTHOWEHNE Ha OOCKTHTE, KOWTO cilensa na Gbaar
OUEHCHH MK ONOBECTEHH NO CNPABEANHEA CTONHOCT,

MCC 1 ,Ilpencraesne ua dunancosn oruern™, Hamenenusta nsucksar npencrassaneTo na OTHE/IHUTE RIIEMEHTH
Ha Ipyrus BceoGXBaTeH HOXOM B ABE IPYIK B 3aBMCHMOCT OT TOBA land Te e ce npernacHGUUHpaT B nevyanbara
WM 3arybata npes creaBaulM MepHoaH. HpyxecTsata, wzbpanu  na MPEACTABAT €/EMEHTHTE HA ApYTHs
BCeOOXBATEH JOXOA NPENH AaHbIUW CeBa Aa NOKA3BAT ChOTBETHATA CyMa HA AaHBLMTE 33 BCAKA €/Ha OT IPYITHTE
MOOTAENHO. HauMEHOBAHMETO HA OTUYETA 32 BCEOBXBATHMS NIOXOL € npomeneno Ha ,,0TyeT 3a neuanbara uau
saryGara u npyrus BceoGxeaTeH 20X0A™, HO MOTAT 4a ce HINON3BAT M APYrH 3ar1aBns.

MCC 19 Jloxoan sa naern nvua”. Mamenennata pEMAXBAT METONA HA KOPHAOPA W M3HCKBAT NPEACTABIHETO Ha
(UHAHCOBUTE pasxoin M NpUXONH Ha HetHa Gasza. AkTioepckute neuwandbu u 3arybu ca npeuMeHoBaHu' Ha
MPEOLCHKH 1 cienBa fa ObAT NpU3HATH He3abasHO B Apyris BceoGXBaTeH noxoA. Te ne ce npexnacuduumpar s
neuanbara unu 3aryfara npez caeiBaLm NEPHOIH,

MCC 27 ,Wuausuayanuu guuadcosu oTuern”, CranaapTst e npewznaged ¢ NMPOMEHEHO HAMMEHOBAHHE, KATO
HaCTTa OT HETO, KOATO 3acArauie KOHCOAMAMPAHH (BMHAHCOBH OTUYETH e M3LmRo 06ocoBena B HOB CTaHaapT —
MCQO 10 . Flo to3u Hauuu B CTanllapTa Ca OCTAHATM CamO NPABMIATA 33 OTYHTAHE HA MHBECTHMUMH B ABLEPHHN,
aCOLMHPAHH W ChBMECTHU MPEAAPHATHA Ha HUBO WHIHBUAYANIHH OTUETH,

MCC 28  Hupectuuun B ACOUMHPAHK W CHBMECTHU Npeanpuaths. CTaHAGPTHT € ¢ NMPOMEHEHO HAWMEHOBAHHE H
BIIIOMBA NPABM/IA 3@ OTYMTAHE 110 METOAZ Ha COBCTBEHMS KAfMTA. Ilpomenure B oGxBara Ha cTanaapTa ca
H3BBPIIEHH, nopank nydnyukysaveta Ha MCDO 11,

MCC 32 ,DunancoBu uucTpymenTH: Ilpeacrassne”. HiMenenuero YTOYHABA, uYe TpPaBOTO HA HETHpaHe Ha
(pHHAHCOBM aKTHBH W HACHBM TPaGBa 1a GbAC B CHAA KbM MOMEHTA, & HC a BB3HUKBA B 33BHCHMOCT 0T GDLAGIIO
cbbuTHE,
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MUHAHCOBUAT OTYET € H2roTBeH [Ipy criaspabe MPHHUHIA Ha HCTOPHYECKATA [IeHa, ¢ H3KIoUYeH e Ha
CIIydanTe Ha NPEOLEHKA, HOCOUCHY B IPHIOKEHUETO KM (uHaHCcoBHS OTUET,

TounocTTa Ha cymuTe npencTaseHy Bbe (puHaHcoBUS OTHET € xHnsau Obarapcku jiesa, 0cBeH ako Hemlo
APYTO HE € W3pUyHO yxazano. Ot | anyapu 1999 ronuwa ObLArapckuaT nes e ¢ rkcHpaH Kype KbM eBpoTO:
1.95583 nera 3a 1 espo.

2. Hpuiaomesy ChbUECTBEHN CUETOROIHH TOAHTHKH

2.1. Hpomenu B cueTOBOAHATA NOAHTHKS N IPelKH
Buanmpuerara cuerosonna nonvtika e HOC/ICAOBATE/IHA ¢ MPUNATAHATA NPE3 NPEAXOAHATA FOIHHA.
I'pewku no cmucena na MCC8 morat a Bb3Huknar BB BPB3Ka C MPU3HABAHETO, OLEHABAHETO, NPEICTABIHETO
Wik OTOBECTABAHETO HA KOMHOHEHTH OT (PMHAHCOBHTE OTYETH. HoTenumanture rpewkn 3a TEKYLIHA Teproa,
OTKPHTH B CBIHA, C€ KOPHTHPaT Npean (MHAHCOBHTE OTHYeTH na ce onobpat 3a nyGaukysaHe. Burpeku tosa,
PELIKK NOHAKOra Ce OTKPHBAT B NOCSABALL NEPHOA M TEIM FPEUIKH OT MPeAXOIHH NEPHOIH C& KOPHIUpaT.
Ipeanpustuero xopurupa cwhe 3agna nata CHUICCTBCHHTE IPELUKH OT NPEAXOAHHM NEPHOAN B ITbpBHA hHHAHCOB
oTHeT, 0400peH 3a NybauKkyBaHe cnea KaTo ca OTKPHTH 4pe3:
MIPEU3IUCAABAHE HA CPABHUTEHUTE CYMH 3a NIPEACTABEHHA IPEAXOACH NEPHOI, B KOWTO € Bb3HHKHANA I'peLuKa;
B Clyyai, ue rpeuikara e Bb3MMKHALA MPEA HaH-paHRO MpencTaBeHus npeaxogeH [EPHOI, NPEH3YHUCAABAHE HA
Ha4YATHOTO CAII0 Ha aKTUBUTE, NACHBHTE M KANHTANA 33 TO3M nepHo.
I'pewnka or npeaxonen nepuon ce ROPHIHPa MNOCPEACTBOM NPEH3YHCIABAHE CbC 3aHA [AT4, OCBEH AKO &
MPAKTHYECKH HEMPUAOXKMMO 4 Ce ONPENEH HAKOH OT cneunduiHnTe edekTd 3a nepuoia MK KYMYJTATHBHHSI
eeKT OT Tasu rpeluka.

2.2. IMOTH, MALIMHK ChOPBIKEHNS U obopyinsane;

Ilvpsonauanno npudoéusane
Kato umoru mawmnu u CBOPLIKCHUA CE OTYMTAT AKTHBM, KOMTO OTTOBAPAT Ha kputepuure Ha MCC |6 u umar
CTOHHOCT NPy NpHI0GUBAHETO paBHA WM NO-BHCOKA OT TOO 7eBa. AKTHBHTE KOWTO MMaT CTOHHOCT FO HUCKa OT
fI0CO4eHaTa CC OTHMTAT KaTO TeKyuld DasxoaM 3a MepHoaa Ha NpUAOOMBAHE B CBLOTBETCTBHME C onobpenara
CHETOBOAHA MOAMTHKA. Bceeku WMOT, Malkna vau CLOPLIKEHHE CE OLEHARA NMPU NPHAOGHBAHETO My N0 LiEHA Ha
npujobusaHe onpeaeneHa B ChOTBCTCTBHE C MIHCKBANHATA Ha MCC 6.
Ilpy:xecTBoTO € npHeno na oTumra VimoruTe, MawmuuTe, chopbkenuaTa u obopyasateTo B chorTBeTCTRHE ¢ MCC
16 no ueHa Ha npunoGueaHe 6e3 BoHYKM HATPYMAHH aMOPTH3ALMOHHK OTYMCACHHS M HATPYMaHa zaryba ot
obesueHka.

Hocaedeauiu pasxoou
Nocnensaiure pasxomm ce npubassT KbM Ganancorata CTORHOCT Ha aKTHBA WM C& OTUUTAT KATO OTHEAeH aKTHB, CaMO
Koraro ce o4axBa, ye JIpyKecTROTO LLle 10ostydH GbAelH HKOHOMHUeCKH H3rOAW CBBP3aHK ¢ ynoTpebaTa Ha TO3K akTHB
M KOTaTO OTHETHATA UM CTOHHOCT MOXKe jta Gblle 10cTOBEpHO onpesenera.  Pasxoaute 3a TekylwoTo ofciyseane na
MMOTH, MaLIAHK, CLOPBIKEHHA U 00OPYABAKE CE OTUMTAT KATO TEKYLUH 3a nepuoaa.
banatcosata CTOMHOCT Ha JajieH UMOT, MALIUHA, CLOPLIUEHUE H 000pyABAHE CE& OTIINCBA NPH OCBOBOKIABAHE OT
axtnea.llevanbara waw 3arybara, BLIHMKBAA OT OTITHOBANETO Ha MIMOT, MalllMHa, CLOPBIKEHHE MK 06opyaBaHe ce
BIJIFOMBAT B OTHETA 23 JOXOAMTE, KOraTo aKTHBLT CE OTIIHLLE,

Memoou na amopmuzanua
HearoTpalinure matepuanuu aktuey ce dMOPTHSHPAT N0 JIMHEHHHA METOM 32 NCPUOAA HA OYAKBAHMS NOJE3eH
AHBOT, ONPENC/EH KbM MOMENTA HA NPUAOGHBAHE Ha AKTHBA. AMOPTH3ALMATA HA BKTHBHTE 3aMOY4Ba OT MOMEHTA,
B KOHTO T¢ Ca HAIMYHU B NPEATIPHATHETO, HA MICTOTO M CBCTOSAHUETO, HEODXONMMH 3 eKCNACATALMATA UM MO
HauHHA NPEBUAEH OT PHKOBOACTBOTO, AMOPTHIALMATA HA AKTHBHTE ce NPCYCTAHOBABA HA HATATA HA OTHHCBAHE
HA aKTHBMTE. AMOPTH3ALMATA HE CE NPeyCTAHOBABA B MEPHOAH Ha NPECTON MW W3BANCAAHE OT aKTUBHA yriotpeba.
CpenHusT noneseH KHBOT B FOAMHK K HAYMCANBAHHTE AAHBUHA aMOPTH3ALMK B APOLEHTH 32 OCHOBHWTE Ipyny
ABATOTPAHM MATEPHATHN AKTUBH, CA KAKTC CIIEABA:

Ipyna Fomuun | AmopTuzauun
38 J{aHb4YHU
uenu B %

Crpaan 25 4
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Maiuunn u 0Gopyasare 3-5 30 ]
Cropbikenus 25 4
AsTOMOGHITH 4 25
Tpancnoprhu cpeactea, Gez aBFoMobHNH 10 10
KommoTspra Texinka 2 50
Cronanckn uusentap 6-7 I5
Hpyru 6-7 15

Obesuenra na dvazompaiinu MOUEPUATH U GKMUBU
Kbm Beska otuerna nata Jpykectaoro MPELCHABA Nany Ca HallMlie MHAMKALMH, Ye AaACH aKTHB MOXKe aa Ovie
obesuenen. Korato chiecrsyea npu3Hak 3a obesuenka, HpysxecTsoTo npasm odrumanna npubausntenHa ouenka
Ha Be3cTanosumata croinoct, Koraro Ganancosata croilHocT Ha nanen akTHB Ha/IBULIABA HEFOBATA Bb3ICTAHOBHMA
CTOMHOCT, aKTHBBT C& CuMTA 3a OGe3LeHeH H CTONHHOCTTA MY C€ HaManABa J0 HEroBaTa Bb3CTAHOBHMA CTOMHOCT.
PHKOBOACTBOTO € MIBBPLIMIO MIPETACL HA BCHYKH 3HAYMMKU MaTepuaiHu akTueu Kkbm., 31.12.2013 r. ¢ uen
MPOBEPKA Ha N0CTOBEPHOCTTA HR GanaHCOBATA MM CTOMHOCT. PBKOBOACTEOTO CYMTa Ye DanaHcoBarta cTOHRHOCT Ha
AKTHBHTS KbM TA3H 1aT3 HE NPEBNILABA BB3CTAHOBUMATA HM CTORHOCT H HAMA WHIMKauKa 3a obe3ueHka.

Heuaabu u 3ay6u ont npodaxcia
Banancorata croiinoct Ha nanen umor, MALUKHA, CHOpBIKEHHE H 0DOpYABaHE Ce OTMMCBA NPU OCBOBOKAABAHE OT
axtusa.llevanbara win saryBara, pnanukeama ot OTNHCBAHCTO Ha MMOT, MAWIMHA, CHOPLKEHHE W/IH obopyaBaHe ce
BIJHOUBAT B OTHETA 3a BCCOOXBATHHA JOXOA, KOTATO aKTHELT CE OTIIMLIE,

2.3. Hetekymn nemarepuanun akrnpu

Kato nematepuanuute aktuem ce oTunrar AKTHBH, KOWTO OTroBapAT HA OTIPSAENREHUETO 38 HeMaTepHaieH akTHE U
OTTOBapAT HA KPUTEPHHTE 33 OTYMTAHE HA HEMATEPHATHH AKTHBHU (opmyspanu 8 MCC 38.

Ilepeonauanto Hemarepuannure akTueu ce oTunTaT NO ueHa Ha npuaobusane Hematepuaniure akTusu ce
OTHHTAT Clie NPHACOHBAHETO N0 ceBeCTONHOCT HaMalieHa HATpyNaHaTa aMOpTU3alMA ¥ HATPYNauu 3aryéu or
obe3uenka. HeMatepuanuute akTuey, KOUTO NoLeNaT Ha aMOPTH3ALUKS CC aMOPTH3MDPAT MO JTHHEHHHS MeToa 33
CPOKa HA OTIPEACTEHHA TTONSICH HHBOT.

AMOPTH3aUMATA 3aN04BA, KOFATO aKTHEBT € Ha PA3TIONOMEHHE 32 MOI3BAHE, T. €., KOFATO TOH € Ha MACTOTO ‘M B
CLCTOAHHETO, HEodX0AHMO 3a crocobHocTTa My gaa paboTy no  HauuH, ouakeaH oT PBKOBOICTBOTO.
AMOPTH3ALMATA CE PEKPATABA HA NATATA, HA KOSTO aKTHELT € OT)) HcaH.

Cpeanuar noneseH >kuBOT B roauHu u aMOPTH3ALMHTE 38 JAHBYHM UEH 38 OCHOBHUTE IPyMH AMOPTH3MPpYEMU
HEMATEPHATHY AKTHRH, € KAKTO ChenBa:

I'pyna loannn | Amoptuzauuu
3a AaHBYHK
uenu 8 %

Hporpamuu npoaykTH 2 50

Ceprudukaru no UCO 2 50

AKTHBH, KOMTO HMAT HEONPEIENEH T10/I€3€H KUBOT HE ce AMOPTH3HPAT, a C& MPOBEPSBAT 3a 00e3LEHKA HA FOIULIHA
Gaza. AKTHBH, KOWTO Ce amMOPTH3HpAT, ce MPErNeAciaT 3a Hanuvue Ha 00e3LeHKa, KOTaTo ¢a Ha JAMUE CoOUTHS K
HMa NIpOMAHA B OOCTOATENCTBATA, NMOACKA3BAWM, Ye GANAHCOBATA CTORHOCT Ha aKTHBHTE He € BBICTaHOBWUMA. 3a
3aryba oT ofesuenka ce npuskaa cymaTta, ¢ KoSTO GanaHcoBata CTOMHOCT HANXBBLPAN BBICTAHOBMMATA.
Buicranosumara crofinocy € no-BucokaTa oF weTHaTa NMpoA@ikHa CTORHOCT 1 CTOHHOCTTA B ynoTpeBa. 3a ma ce
Onpenent CTORHOCTTA B ynoTpeba, akTHBMTE ce TPYNHPAT B HAaH-MANKMTE BLIMONKHH PasrpaHuuuMH EAHHULIN,
FerepHpauin napryiv notoud. HeduHaHCOBM akTHBM ¢ w3kmouenwe na MOJIOKUTENIHA  PeriyTauMs, KOMTO
nojuiexar Ha olesueHka ca npoeepssar 3a CBEHTYAJIHO BBLICTAHOBABAHE Ha 3aryba oT o0e3LeHKAa KbM BCgKa
OT4eTHa 1aTa.

2.4. Herekymn GpnnancoBs AKTHBH
Bewnukn nHBecTHUMM nbpeoHavanHo ce MIPU3HABAT MO UeHa Ha NPUAOGHBAHE, KOSTO BKIIOUBA CRipaBeivBaTa
CTOHHOCT Ha NPe0CTABEHOTO Bh3HArPAKACHHE H PA3XOANTE 1O NPHUAOOMBAHETO, CBBP3AHH ¢ HHBECTHLMATA.
- 8-
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HMHBECTHUNNTE B ABWIEPHHI NPEANPHATUS Ce OTHUTAT W NIPEACTABAT 0 CeBECTORHOCT.
2.5. TeproBeky M ApYru B3eMaHus

Karo kpeauTh u B3emaHns ce kAacuduunpar (GHHAHCOBH AKTHBM, KOWTO He ca NEPHBATH ¥ HMAT QHKCHPAHK WU
ONPCACAREMH NAALIAHHWS, KOUTO HE C& KOTHPAT HA AKTHBEH N1a3ap, C M3KIFOUEHHE Ha:

a) TE3H, KOWTO NPEANPHATHETO Bb3HAMEPsABA Aa MpoAaie He3alaBHO MM B GAM3KO OBAcHIE, KOMTO L1e
Obaat knacHQUUMpaHH KaTO AbPIKAHH 33 THPryBaHE K TE3H, KOKTO MPEATPUITHETO OTIpeses NnpH
MBPBOHAYANIHOTO NPH3HABAHE 1O CTIPABEANNEA CTORHOCT B nevanbara uiu 3arybara;

6) TEIN, KOUTO NPEANPHATHETO OMPEIC/R KATO HA PA3NONOKEHHe 3a NPoa@Kda NpH NbLPBOHAUATHO
NPH3HABAHE; UK

8) TE3H, [IPH KOMTO LLPKATENAT MOME [a HAMAa BbIMMKHOCT 3 Bb3CTAHOBU B 3HAYMTENHA CTEleH
HATaTa CW NBPBOHAYANHA MHBECTHLMA, C M3KIIOMEHHE HA ClyyauTe, B KOMTO NpHYMHATA €
BAOLWIABAHE HA KPEIWTHOTO Ka4eCTBO, W KOWTO C€ KJIaCH(DHLMPAT KaTO Ha pasnoioKeHue 3a
nponakda.

[TbpBOHAUANHO TE3M BIEMaHMS 1 KPEAMTH Ce OLEHABAT MO ceBeCTORHOCT BIITIOMBALLA Cripasea/ieaTa CTOHHOCT Ha
f0AAeXKaUIOTO 38 [10J1Y4ABAHE W CTOHHOCTTA HA PA3XOAMTE M0 CIENKATA.
Chen MbpBOHAYaNHOTO MPH3HABAHE KPEIUTHUTE M B3EMAHUATA KOWTO ca 0e3 duxcHpan Aanek ce oTuMTar no
cebecToHHOCT.
KbM fgarara #a JMHAHCOBHA OTHET Ce NMpask NPernel 3a onpeaeiane Ha 00e3UeHKa OT HecbOupaemocr.
BsemanuaTa OF KIMEHTH NO NpoAakGY, C& NPU3HABAT W OTYHTAT NO OPHIUHAIHA thakTypHa cTOHHOCT, HamMaleHa ¢
obestienka OT HecbOupaemocT [IpubnuauTENHA OLEHKA HA CLMHMTENHH B3EMAHUS Ce M3BLPLIBA, KOTATO
CBOMPAHETO Ha THIHATA CyMa He € BeposTHO. HechBHpaemuTe B3eMaHHR Ce OTITHCBAT NpH TAXHOTO YCTAHOBABAHE.
[puGansnrennata ouenka 3a 3aryGu OT CHbMHUTENIHY W HECHEUPASMH BIEMaHHd ce Mpasu KbM JaTaTa Ha BCEKM
OTHET, Ha MHAMBMAyanHa Gaza. Biemanusara, NpH KOMTO ca KOHCTATHPAHM TPYZHOCTH NPH TAXHOTO chlupate,
oaneaT Ha aHaaM3 33 ONpEAENAHe HAa 4YacTTa OT TAX, KOSTO € peanHo cwbupaema, a ocTaHanata uyacT A0
HOMHHAJIA ha CLOTBETHOTO B3EMAHE C¢ NPU3HABA B OTUYETa 3a BceoOXBaTHUA A0X04 (B nevanbarta wau saryGara sa
rogunata) kato 3aryba ot ofeslenxa.
Cnen 360 nnM 3aKbCHEHHME BEYE Ce CUMTA, YE MOMKE Ja MMa MHAMKATOPH 33 obesueHka. llpy npeuenkara Ha
¢bOMPaEMOCTTa Ha B3eMaHHATa PEKOBOACTBOTO NPaBM AHANH3 HA LISNATA EKCRO3HLAA OT BCEKH KOHTpareHT ¢ orfien
YCTaHOBABAHE HA PEanHaTa Bb3MOKHOCT 33 ChOMPAHETO MM, @ HE CAMO HA HUBO NPOCPOYEHH MHAMBUAYAIHM
BIEMAHWA OT KOHTPAreHTa, BK/. M BbIMONKHOCTHTE 3a CbOMpane Ha JHXBH 3a npocpounsta. Ilpn yeranosasase Ha
BHCOKA HECHFYPHOCT OTHOCHO CbOMPAEMOCTTA HA AafeHO B3eMaHe (IPyna B3eMaHus) CE MPaBH APEUeHKa Kakpa
vacT OT Hero (Tax) e obesneveHa (3aor, MNOTEKA, MOPBYNTENCTBA, GaHKOBA TapaHUMg) U O TO3M HAYMH €
rapaHTipaHa cbbupaeMocTTa MM (upes Gblello BB3MOKHO peanusupaHe na OGe3NEeYEHHETO WAM NiallaHe oT
AOpBLYMTEN). BieMaHuaTa Wi 4acTTa OF TAX, 32 KOMTO PLKOBOACTEOTO NPELIEHABA, YE ChLUECTBYBA MHOIO BHCOKA
HECHIYPHOCT 32 CbOMPAHETO UM H He ca ofesneueny, ce obesuenasar Ha 100 %.
[MpeanaarenuTe pasxonn, KOMTO KACAST CJCIBALM OTHETHH NMEPUOAM CE MPEACTABST KATO aBAHCOBO NPEBEASHH
CYMH Ha JOCTaBYHLK W C€ BKIIOUBAT B KPATKOCPOUHHTE THPrOBCKH B3EMAHMS.
HlaHbLuTe 32 BH3CTRHOBRBAHE CE MPEACTABAT N0 OPUFHHATHMA PA3MED HA CYMATa HA B3EMAHETO.
HpyruTe B3eManus ce NpeacTasaT 1o cebecTOMHOCT.
Karo HetekyLut (AbArOCPOURH) ce KIACHPULMPAT BIEMAHNS, KOHTO €A ChC (DHKCHPAH NALEHK W OCTATbUESH CpoK A0
najexa Haz eiHa roJMHa OT AaraTa Ha MHAHCOBHS OTUET.
Karo Tekyum (kpaTkocpounm) ce knacubuumpar B3eMaHus KOUTO Ca:
6e3 pukcupan nagex
V' cue hHKCHpaK nasesk w ocTaThueH CPOK 0 Majea A0 eAHA IrOAHHA OT AaTaTa Ha (PHHAHCOBMS OTUET

2.6. Marepnanny zanacu
MarepuatHure 3apack ca OLUEHEHM 10 NO-HUCKATA OT: ueHa Ha npuaobusanc (cebecTOHHOCT) W nHeTHara um
peanusHpyemMa CTORHOCT. )
Pazxonute, KOMTO ce M3BBPLIBAT, 3a Aa A0BeJaT AAAEGH [IPOAYKT B HEFOBOTO HACTORILO CHCTOSHHE U
MECTOHAXOMEHHE, Ce BRITIOUBAT B LEHaTa Ha npuaobHBaHe (cebecToRHOCTTA), KAKTO ClIeaBa:
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- CYPOBHHH W MATEPHAaIM B IOTOB BH/ M CTOKH — BCHYKM NOCTABHM PA3X0M, KOUTO BKIKOUBAT NOKYNHATA
UEHa, BHOCHM MHTa W TAKCH, TPAHCMOPTHH PasXOdH, HEBbICTAHOBIEMHU DaHLUKM W JPYTH pasxofid, KOUTO
AOUPHHACAT 33 PHBCKAAHE HA MATEPHAITHTE W CTOKHTE B FOTOB 32 TAXHOTO u3non3pane/nponamta By,

- TOTOBA TMPOJYKLMA W HEIABLPLICHO TIPOM3BOACTBO — FpekuTe Pa3xonM Ha MaTepuaid v TPyl u
MPACNALalaTa cé 4acT OT NPOM3BOACTBEHHTE HENpPEKH pPA3XO/IM [P HOPMATHO HATOBAPEH KAHALMTET Ha
MIPON3BONCTBEHUTE MOLIHOCTH, ¢ MIKNFOUEHHE HA AAMUHACTPATHEHMTE Pa3XxO0aH, KYPCOBUTE PA3/IUKM M Pa3XOAUTE
MO DpHBjeueHH (punancosu pecypeu. [lpu B3ANMOCBbP3aHa MPOAYKUMA CeOeCTONHOCTTA Ha MPOAYKUMSTA ce
onpenens Ha 0a3a HETHA peaM3HpyeMa CTOHHOCT.

Brirousaxero na nocrosnnure OOLUONPOMIBOACTBEHM PasXOAn B ceBecTONHOCTTA Ha POH3BEXAAHATA TIPOAYKHUHMA
W nonydabpukati ce M3IBLPUIBA HA 6a3aTa Ha Hopmaner kanauwrer. Mslpawara of apyskectsoTo 6asa 3a
PAsNpENICICHHETO M 1O APOAYKTH € APEKH PA3XOaH 3a MATEpHATH.

Hpu ynorpebara (npopaxéara) na MaTePHATTHHTE 3aMacH C& H3MOM38% MEeTOALT HA CPEAHO-NpererneHara
uera (cebecrolinoct). B ofexTute 3a THPrOBHA Ha APeOHO CE NPUIEra METONbLT ,,UeHN Ha ape@uo”.

HeThara peanusupyema croifnocr npejacrasnasa NpHONU3HTENHO ORpeaeenaTa MPoAaKHA LeHa Ha JajeH
AKTHB 8 HOPMAJIHMA XO/l Ha CTONAHCKATa AEIHOCT, HaMajeHa ¢ NpHONU3KTERHO onpeseneHuTe pasxomu Mo
AOBBLPLIBAHCTO B ThPIOBCKH BMA HA TO3H AKTHE W APUBIHINTENHO ONPEACNIEHHTC PA3XOAH 32 Peasiu3alua.

2.7, Ilapuysu cpeacTBa M NAPHYHH eKBHBATECHTH
Hapuunure cpencrsa u napuuHu exsusanenTH BKIIOYBAT napuuHn cpeacTea B Opoli n B Ganku, choTBETHO B Nepa
M BbB BayTa.  [lapuuHuTe eKBHBACHTH Ca KPATKOCPOUHH, JlecHO 00paTUMK BHCOKO JTMKBHAHK BIIOIKEHHS, KOHTO
CBABLPIKAT HEIHAHYHMTENICH PUCK OT NPOMAHA B CTOHHOCTTE HM,
3a uenyTe Ha MIrOTBAHETO HA OTUYETa 34 AapHYHUTE T10TOLH:
HAPHYHUTE NOCTLINIERKA OT KAWEHTH M NAPMUHATE MIALIAHMA KbM N0CTABYULM Ca NPEeNCTaBEHH HPYTHO, ¢
exmiover JHC (20%);
JHXBHTE 110 TIONYHEHH WHBECTULHOHHYN KPEIHTH Ce BKIIOYBAT KATO NAAILAHHS 33 duHancoBa aeiinocT, a
JIMXBUTE, CBBLP3AHY C KPEMTH, 00CAYMKBALLN TeKyllaTa AeHHOCT, Ce BKIIOYBAT B ONEPaTHBHA ACHHOCT;
KpaTkocpouHo (40 3 mecena) GAOKUpaHUTE napHuHu CPEACTBA Ca TPETHPAHH KATO NAPHYHH CPEACTRA M
EKBHBANSHTH;,
naarenuat JJAC no nokynku va awAroTpaiHM akTMBM oT HYHCCTPAHHM NOCTABYHUM € MOCOMBA Ha pej
“RNaTeHn JaHbUK”, a NpH IOCTABKA Ha ALATOTPAHHY aKTHBM OT CTPaHATA C& NOCOYBA Ha pen “‘niaallanns Kbhm
AOCTaBUHLM” KbM NAPHURWTE MOTOLH OT OMepaTHBHa AHHOCT, A0KOAKOTO TOH YHACTBA M C& BBL3CTAHOBAEA 33E4HO
1 B OREPATHBHUTE MOTOUH Ha APYIKECTBOTO 32 ChOTBETHUA NEPHOL {Mecewr).

2.8. Cobcreen kanuran

CoOCTBEHMAT KaTHTAN HA APYIKECTROTO CE ChCTOH OT-
QJCHOBEN KAMMTAN BKIIOYBALL ;
Pezucmpupan xanuman —npeACcTaBEH N0 HOMUHANHA CTORHOCT ChITIACHO CbaeOHO pelieHne 3a perueTpaLums..
Hoobauutentn peseppn — CBriiacHO M3MCKBAMMSTA Ha Twprosekus 3akoH W ycTaBa, IpYKECTEOTO € ATBIKHO aa
popmupa u peseps “Pond Pezepsen™, karo MITOMHULM Ha boHaa moraT na Gvaat;

HaH-Ma/Iko edha feceTa OT nevandara, KOATO Ce OTAeNS AOKATO cpeacTsata BbB (OHIA AOCTUIHAT egHa
ACCETA HACT OT aKHMOHEPHHUA KAlWTaN WM TO-roAMa 4aCT, ONpeieneHa o pewenne na OOwoTo cbbpanue Ha
AKLHOHEPHTE,

CPCACTBATA, TIOAYHCHU HAJ HOMUHATIHATA CTORHOCT Ha aKLMMTE NPH H3AABAHETO HM (npemuen pezeps);

AGHBYHO 00/ICKUEHUE, TPEACTARIARALIO MUHHMATHA NOMOLL cwrnacHo 3KIO
DUHAHCOB PE3YNTAT BKIIOYBALY.
Hepasnpenenena kbm aatara na dunancoeus oruer Hatpynana nevanba(saryba) o npeaxoaHu nepuomw.
leuanda/zaryba ot nepuona.

¢

2.9. TwproBeku M APYTH 3aabIDKeHHS 1 KpeaAHTH

Karo serekyun (awarocpounn) ce KAACHHUNPAT BCUYKH 3a0bKEHNS, ABIKUMU B cpok Han 12 meceua or
AaraTa Ha banaHca.
Karo rexymn (kparkocpounu) ce KnacupuuUMpar 3aab/keRus KOUTO ca:

Bes dukcnpan nagex

CBC (PMKCHPAH TSk ¥ OCTATBLYEH CPOK A0 AANCHKA 10 ¢aHa FONUHa OT JaTaTa Ha (JMHAHCOBMSA OTYET, -
Pasxonure 3a nuxed, KOUTO MoraT aa ce oTHecat AMPEKTHO KbM NpuaobHBae, U3rpakKaaHe WM NPOU3BOACTEO Ha
AKTHB, CC KAMUTANN3MPAT KaTO Y4CT OT OTHETHATA CTOMHOCT HA aKTHEA chbitacHo MCC 23 Pasxonu 3a nuxsu. Tosa
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Ca JIMXBEHW pa3XOAu, KOUTO MOrar aa 6baar wsbernaty, ako xe ce npunobue, M3rpaayu WM NPOU3BELE AAREHHKA
akTuB. KanutaimsnpaneTo Ha pasxonnTe 3a IMXBM Ce NPEKPaTABA, KOTATO BCHHYKM IEHHOCTH MO MOArOTOBKATA HA
aKTHBA 32 npeaBuaeHara ynotpeba 6baaT M3BBLpLICHY.

.

2.10. JJansysd 3aabIKeHn
Texywn AaHBUHM 3aABAKSHHA CA 3AABIKEHUA HA TIPEAFIPUATHETO BbB BPBL3KA C NPHIATAHETO HA AAHBUHOTO
3akoHoAaTeAcTso. llpeacraseny ca A0 CTOHHOCTH B CHOTBETCTBHE € MPABUIATA HA ChOTBETHHS JAHBUCH 33KOH 32
ONpeseNigHe Ha CTOHHOCTTA HA BCEKW BHMJA JaHBK. 32 NPOCPOMEHMTE 3aAbL/KEHHMS MO AAHBLUH HE Ca HAYHCIEHH
AB/DKUMHUTE GUXBY 34 3a0aBa KbM JaTaTa Ha (PMHAHCOBMSA OTYET, OCBEH akO 3aAbKEHUATa 3a npocpouMe ¢a
YCTaHOBEHH C aKT Ha JAHBYHATA aXMMHHUCTPALMA W HE Ca PAa3NNaTeHH KbM aataTa Ha Bajanca.

2.11, 3anbKEHHST KM DEPCOHANA
3ab/DKEHNS KBM EPCOHAN M OCHTYPHTEIHH OPTaHH3alMK ce KIacH(ULIMPAT 3aabKeHHs Ha NpeaTpUATHETO RO
fIOBO/L HA MHHAN TPYA MOJOKEH OT HASTHS MEPCOHAIT H ChOTBETHHTE OCHUPYPUTENIHH BHOCKH, KOUTO CE M3UCKBAT OT
3aKOHOAATEACTBOTO. CwraacHo uavckBanuaTa Ha MCC 19 ce BKHOUBAT W HAYMCAEHUTE KPaTKOCPOUHH A0XOAM Ha
nepeodana ¢ NPoW3Xo/ He TNOIZBaHK OTNYCKHW Ha NEpCcoHana W HauucaeHnTe Ha 6a3a Ha AefiCTBALLMYE CTABKH 3a
OCHTYPABAHE, OCHIYPHTENHH BHOCKHM BbPXY T€3H HOXOAM.
Apy)KeCTBOTO HsiMa NPHETA NONUTHKA 2 HAYMC/ABA JBITOCPOUHH IOXOM HA MEPCOHANA.

2.12. Pazxoan
HpyKecTBoTo OTUMTA TEKYWLO Pa3XOAMTE 3a AeHHOCTTA M0 HMKOHOMUMECKH efeMeHTH M Clel ToBRa OTHacs no
(hYHKUHORAIHO [IPEAHA3HAYEHHE C LeN Gopmupane pasMepa Ha pazxopuTe no HanpasjieHUa W JaeHHOCTR.
HpusnasaneTo Ha pa3xo[MTe 3a PA3XOR 38 TEKYIUIHA NEPHOJ Ce H3BLPUIBA NPY HAMMC/ISIBAHE HA CLOTRETCTRAMUTE
WM TIpHX0aW. PasxoauTe ce OTYMTAT HA NPHHLMNA Ha TEKYWO Hauuchssade. OLEHABAT ce MO CMpaReITHBATA
CTOHHOCT HA M1AaTEHOTO WK NPEACTONLID 38 NNALAHE,

2.13. TIprxoan
HpyKeCTBOTO OTUMTA TEKYLIO MPHX0ANTE OT 00MyaiHaTa ASHHOCT MO BHAOBE ASHHOCTH.
[TprsHaBaHeTO Ha NPUXOAMTE Ce MIBLPLIBA NPW CNA3BAHE HA NPUETATA CHETOBOAHE NOJHTHKA 32 CIEAHUTE BHIOBE
MIPHX0HH;
V puxoay ot npopaxba Ha CTOKM, MPOLYKUWS H 1p. AKTHBH-NPH3HABAHETO Ha MIPUXOAMTE CE M3BBPLIBA
APH NPEXBLPAHE COOCTBEHOCTTA M NPE/IARAHE HAa ChOTBETHHTE AKTHBH Ha KYTyBauMTe.
[Ipn maBLpuIBae Ha KPATKOCPOMHM YCIYTH — NpH 3aBLPIIBAHE HA ChOTBETHATA YCnyra u rnpueMaHe Ha
paboTara OT KnHeHTa,
V [Mpu AvArocpourm yenyry -Ha 6a3ara va eTan Ha 3aBbpLIeH JOroBOP.
ETantT Ha 3abplueH N0rosop ce onpenens Ha 6a3a Ha NPUETHTE KbM IATATA HA MIFOTBAHE HA OTHETA HW3MbiAHEHM
paboTy M CHLOTBETHATA NPOTIOPLHOHAIHA HACT HA HATIPABEHHTE PA3XOIN.
v [lpnxonuTe OT Haemu ce npu3nasat Ha Bpemesa Gasa 3a Cpoka Ha J10TOBOPA.
V TTPUXOIK OT IUXBH ~ NPU3RABAHETO HA JINXBUTE 38 NPUXO/ C& U3BBPLIBA 110 METOAR eheKTUBHATA /IMXBA.
v Bbsnarpakaenns 3a npaea — Ha 6a3a Ha NPUHLMNA HA HAYMCISBRHETO ChINACHO CBHALPKAHUETO Ha
CLOTBETHOTO CHOpA3yMEHHKe,
¥ [fpuxoau OT IMBAACHTH- NPH YCTAHOBRBAHE HA NPABATA 33 NOAYUABAHETO HM.
HpUXo[mTe ce OTHMTAT HA NPUHIMAA Ha TeKyWo Hauncassade. OUEHSBAT Ce Mo CHpaBe/IHBATA CTOHHOCT Ha
TIO/IYHYEHOTO WAK TIOLMKALIO HA MONYUaBAHE.
2.14. DuHAHCOBH PAIXOHH

(DyHAHCOBNTE Pa3XoauW Ce NPEACTABAT OTACTHO B OTHYETA 3a BCEOOXBATHUSL NOXOR (B nevanbarta Wnu sarybara 3a
FOAMHATE) W C€ CHCTOAT OT: PA3X0JIM 3a JIMXBH N0 MONYUCHH 33EMH, C MIKIIOUEHHE HA KanuTanu3nupaHuTe, 6aHKOBK
TaKCH N0 33EMN H rapaHUKMH, HETHA 3ary6a OT KypeoBH Pas/uKK N0 336MH B HYXKAECTPaHNA BATYTA, PasXonn/3aryu
OT CHJTKH € MHBECTHLMH B LCHHH KHWKA HA PasnosioeHHe 1 38 Nposaxba W/WAH OT HHBECTHUMH B ABLLIEPHM W
ACOLIMHPAHH J(PYKeCTBA.

2.15. DOuHaHCOBH NPUXOAH

DunancosuTe fIPHUXOOH C¢ NpPCACTABAT OTACTHO HAa JvUeBarTa CTpaHa Ha OT4eTa 34 BCeoBXBATHMSA A0OX0N (B
nevandara Wau 3ary6aTa 3a rOﬂHHaTa) H Ce CBCTOAT OT! TMPHXOAHW OT JNHUXBHU 110 NpeaoCTABCHU 3aeMH,
npnxonn/neqaﬂﬁn OT CACNKKW ¢ WHBECTHIUHMH B LIEHHH KHDKAa Ha PasfmonoKee 1 3a ﬂponan<6a Wi ot
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MHBECTULMI 8 IBLIEPHH H aCOUMWDaHW APYIKECTBA, B T.U. AMBMAEHTH, HETHA Nevanfa OT KYPCOBM pasivku oT
NPLoLeHKa Ha 38eMU B UYAAECTPAHHA BTy Ta.

2.16. Jannuu BLpXy noxoaa

Te}cyl_unm" AaHBK 3a TeKYLHKHA W NPEIXOAHU NEPHOIH Ce MPU3HABA KATO MacHB A0 CTEMECHTA, O KOATO HE € TJIaTeH,
AKO Bede nnarenata C¥Ma 38 TCKYLL W NPEIXOAEH NepHod MpeBHWAaBa JbJxKHMarTa Cy¥Ma 3a TE3H TMEPUOLH, U3JTHLB-
KbT CC MNPH3HABA KATO aKTHB.

OTcpoueHHTE NaHDbLUM Ce NPU3HABAT 32 BPEMEHHH PA3THKH MEMAY AAHBYHATA OCHOBA HA AKTHMBMTE M MACHBUTE M
TaxHata 0anancosa CTOMHOCT KbM jJartata HAa QUHAHCOBHA OTHET, KATO CE HW3IION3BA OGATAHCORMS METOA Ha
3a0bKEHHATA,

OTcpodeHITE AGHBYHK AKTHBH W MACHBH Ce OLUEHABAT NO JaHbYHHTE CTABKH, KOWTO ce Ouakea 1a HbAaT B CHJIa 3a
NepHoia, B KOHTO aKTHBBT C€ PEanu3Mpa Wik MACHBBT C& YPEW/fOracH Bb3 OCHOBA HA AAHDBYHWUTE CTABKM {n
JAHBYHK 3aKOHU), AeiCT8alN HIIH OUAKBAHH 14 BASN3AT B CHIA KbM JATATA Ha Oajamca.

Tekywmnre u 0TCpoUEHHTE IAHBLM CE NPUIHABAT KATO MPUXOJ MW PA3X0A M CE BKAIOUBAT B revantara My 3ary-
Gara 3a nepuoaa, OCBEH [0 CTENEHTA, A0 KOATO AAHBKLT Bb3HUKBA OT Onepaumns Ui CbOUTHE, KOETO € NPU3HATO
NPE3 ChUIMA WK Pa3THYEH NSPHOA AUPEKTHO 8 COBCTBEHNSA KaluTan.

2.17. Yyxaecrpanna panyra
HyxnectpanHa BanyTa e Beska BaTyTa pasnuuHa oT GyHKUHOHATHATA BanyTa /ObArapcky Nes/ Ha NPeANpUITHETO.
Chenkute B 4YKACCTPAHHR BANyTa Ce BMUCHAT MbPBOHAYANHO BbB (PYHKUMOHANHA BANYTA, KATO KbM CyMmara Ha
4YKACCTPAHHATA BalyTa Ce fpuiara UeHTpanHus kypc Ha bwnrapcka Haponna Bauka (BHE) 3a cwoTeernara
BaayTa, KbM Jarara Ha caenkara. KypcoBMTE pasiiuky, Bb3HHKBAKLM NP YPEXKAAHETO HA NapUYHK MOZWLHH WK
NPH MPEH3HHUCIABAHETO HA TC3W NAPHUHK NO3HLMKM NO KYPCOBE, PA3NMYHH OT TE3H, 110 KOHTO ¢a GHITH 3aBeeHH HIIH
OPEH3UHCNIEHH APEIH TOBA, C& OTHHTAT KATO (PMHAHCOBM MPUXOAM WK (UHAHCOBH PA3XO/M 32 NEPHOAA, B KOWTO
BH3HHKBAT.
Hpeanpuaruero npasn npeoueHka Ha BAAYTHHTE NAPHUHK NO3MUMA KbM JATaTa HAa GHHAHCOBMS OTHET 3a MepHoja
H TEKYLLLO FIPe3 OTHETHMSA NCPHOIL MECEUHO.
[lapunute ROSMUMK B uyskAecTpaHHA BanyTa kb 31 dekemsph 2013 rognHa ca OLUEHEHN B HACTORLIMA thHHaHCOR
OTHET NO 3aKmouKTenHus Kype Ha BHE.

2.18. Cuerosoany npeanonoxenss ¥ NpubIU3NTEIHH CYETOBOAHN NMPENEHKH
B pesynrar Ha HecurypHOCTTa, NpHCBLUA Ha [€10BATA AeHHOCT, MHOFO cTaThy OT (MHAHCOBHTE OTUETH He
NOAAEKAT Ha NPEUH3HA OLICHKA, a CcaMO Ha Npubausurenta oueHka, [IpuOGNU3HTENHNTE OLEGHKH Ce OLEHABAT Bb3
OCHOBA HA HAR-AKTYANHATA HAJIMUYHA W HAZEKAHA MHOpPMaLIK.
[Ipunoxennero Ha MexnyHapoiHuTe CUETOBOAHH CTAHAAPTH W3UCKBA OT PHKOBOACTEOTO A3 MPUIOKH HAKOW
CHETOBOIHH MPEANOAMKEHUS W NPUOJHINTENHN CHETOBOAHY NPEUCHKH MPH WIFOTBAHE HA FOAMUIHMA (BMHAHCOB
OTHCT H BPH ONPENCNAHE Ha CTOHHOCTTA HA HAKOH OT aKTHBUTE, NNACHBUTE, NPUXOANTE W pasxoamTe. Bouuku Te ca
M3BLPLICHH HA OCHOBaTa Ha HaH-A00paTa MIpeueHKa, KOSNTO € HANPaBeHa OT PbKOBOACTBOTO KbM 1ATaTa Ha
H3FOTBAHETO Ha (PUHAHCOBHA OTHET. JleHCTBHTENHUTE pesyntarTi Grxa MOMAIH [ Ce Pa3IMUaBAT OT NPEICTABEHUTE
B HACTOSWMA (PUHAHCOR OTYET.
Ipubausnrenna oueHka NOAMEKAT HA NPEPaRFIeKAAHE. AKO HACTLIAT NPOMEHH B OBCTOSTENCTBATA, Ha KOHTO Ce
©az1par, WK B pe3yaTaT OT NoJy4eHa HOBA MH(OPMALIMA, HIH JOMBIHUTEIHO HATPYNAH OMHT.
EdexrbT OT npoMaHata B cUETOBOAHA NPUBAHIUTENHA OLEHKA, C& PU3IHABA MEPCTICKTHBHO YPE3 BKIUYBAHETO MY
B neuanGata unu 3arybaTa 3@ NepHoaa, aKO NPOMAHATA 3aCAra Camo TO3W MEPHOL WA NEPHOAA HA NPOMIHATA U
ObACHIH MEPUOAH, AKO NPOMAHATA 3aCATa W ABaTA,
Jloronkopa, GOKONKOTO NMPOMSHATA B CHETOBOAHATA MPUGIMIMTENHA OLEHKA BOAM /0 MPOMEHH B AKTHBHTE U
MACHBUTE, WKW CE OTHACH A0 KOMMOHEHT OT KanuTana, T4 e 1IpH3HABA YPe3 KOPHIHpaHe Ha 6alaHCcOBaTa CTOMHOCT
Ha CBbP3aHMA AKTHB, MACHB UAY KOMIIOHEHT OT KallMTana B Nepuoja Ha fNpoMaHaTA.

2.19. DUHAHCOBH HHCTPYMEHTH
DHHAHCOB MHCTPYMEHT € BCEKH 0r0BOp, KOHTO NOpaicia (UHAHCOB aKTHB 3a NALEHO NPEATIPUATHE ¥ (DUHAHCOB
MACHB WIH KanuTanoB WHCTPYMEHT, 338 ApYro npeanpustde. IlpeanpusaTHeTo NpH3Haga GHHAHCOB aKTHB WK
xiHaHCOB TacuB B Ganauca, KOraTo CTaBa CTPAHA 110 JOFOBOPHHTE YCJIOBHA HA HHAHCOB HHCTPYMEHT,
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2.20. Caeakd no nam@aHnn, 6a3UPaAHN HA AKIEHA
Crryxurenute (BKIIOUNATENHO JHPEKTOPHTE) Ha J{pY:KECTBOTO HE MOAyuaBaT BBL3HArPAKACHHS NoA (opMmaTta Ha
CAOCAKY MO NnJIalllaHHAa, 6a3upa}m Ha aKuHH, KbAETO CIIYMKUTCAHMTC NPCAOCTABAT YCJIYIH B 3aMAHa Ha aKUHW HIH
T1IpaBa BLPXY akuuK {‘caeiky, ypesxaaHu cbe cobeTBeH KanuTtan’).

2.21. CBBP3aHN JINNA H CAEJIKH MEXKIY TAX
3a UenTa Ha W3FOTBAHETO HA HAATORMAT (QMHAHCOB OTueT cobcTBeHMUMTE, ApyXecTeata noa obiu KOHTpoA,
CAYKHTENMHTS Ha PBKOBOAHH MOCTOBE, KAKTO M YNICHOBETE Ha TCXHUTE cemericTea s BKJIHOHWTCOIHO W ﬂp)/}]{eCTBa,
KOHTPOJIMPAHN OT TAX C€ TPETHPAT KaTo CEbp3aHW nuua. Coenka Mexay CBBP3aHW AHla € NpeXBbPAsHe Ha
PECYPCH, YCAYTH WK 3a/ib/DKERHS MEX/lY CBBP3aHH fvua Ge3 pasiuKa Ha TOBa, AajiM Ce NpUsara HAKaKea LeHa.

2.22, JIn3unr
Coraaco MCCI7 nusunroe gorosop ce knacuduumpa kato (MHAHCOB JIH3MHT, KO MPEXBBPIA 10 ChUIECTBO
BCHYKH DHCKOBE W W3rOAH OT CODCTBEHOCTTA BbPXY akTHBA, JIM3MHIOB OroBOp ce KiIacHHLMpa KaTo OnepaTHBeH
JIM3HUHF, 4KO HE MPEXBBP/A M0 ChLIECTBO BCHUYKH PHCKOBE W W3r0AW OT cOOCTBEHOCTTA BBLPXY AKTHEBA.
IIpn3nasane n orynTane Ha GHHANCOB JJH3IHHTOB JOI0BOP N0 KOHTO APYAKECTBOTO € JIH3HHIOMoJIyvaTe
B Ha4yanoTo Ha AN3MHTOBHA CPOK DHHAHCOBMAT JIM3HHI TpaOBa Na ce MPH3HABA KATO aKTHB M RacHB B DanaHca ¢
pasMep, KOWTO B HaYalOTO Ha JIM3MHIOBUS CPOK € paBeH Ha CnpaBe/jUIMBaTa CTOMHOCT HAa HASTHMAT AKTHB.
[IbpBoHavanuuTe MpeKy pasxoiM, W3IBLPLIEHH OT JIM3HHIONOAYyYaTens, ce nNpHOaBsT KbM CyMaTd, fPH3HATA KATO
akTue. JIM3MHrOBHTE NAalLaHMA Ce pasnpelesiaT MexAy (HUHAHCOBHS Pa3X0d M HAMAIEHWETO HAa HEMUIAaTEHOTO
JaAbIDKEHHE,

2.23. JoroBopu 3a crponTencrso
JIOroBOp 32 CTPOMTENCTBO € AOTOBOP, B KOHTO € JOrOBOPEHO KOHKPETHO M3TPAKAAHE HA AKTHR WM HA CbBKYITHOCT
OT aKTHBH, KOUTO €4 B TACHA B3aMMHA BPH3KA WK B3aHMHA 3aBHCHMOCT 10 OTHOLUEHHE Ha TAXHOTO NMPOEKTHPAHE,
TEXHONOTHA M QYHKUMA, KxpaliHa Uen Hau NpefHazHaYeHHe.
Horosop Ha Ga3a Ha TBbpAA UEHA € JOTOBOP 33 CTPOUTENCTBO, KOHTO € CK/IIOMEH Ha TEBPAA AOFOBOPHA LEHE WM
TBbPAA EAHHHYHA HEHA HA FOTOBHS MPOAYKT, KOATO B HAKOM ciyvay e 0DBbP3aHa C KNay3M 33 FOBHILABAHE HA pas-
XOAHMTE.
Jorosop na 0aza “pazxony rmuoc™ € 10roBop 3@ CTPOMTEACTBO, NIPH KOHTO CE& Bb3CTAHOBABAT 1OMYCTHMHTE MU ON-
peleNeHnTE N0 APYT HAYUH PA3XOAH TIHOC NPOLUEHT KbM TE3H Pa3xoAH WM TRBPAO Bb3HArPAKICHHE.
IpuxoauTe o KOTOBOpPa BKIKOUBAT: MTbPBOHAHANHATA CYMa HA NPUX0M4, AOTOBOPEHa B LOIOBOPA; M3IMEHEHHS B
CTPOMTENHUTE PabOTH, W3MALIAHETO HA MCKOBE W MAaTEPUAIHW CTUMYJIM A0 CTENEHTa, B KOATO € BEPOSTHO Te Aa
I0BEJAT NO PEanH3HPAHEe Ha NPUXOIH ¥ ChiMTe MOraT Aa ObAaT HAAEKIHO OLUEHEHH.
FHlpuxonuTe no JOroBopa ce OUCHABAT 110 CNpaBeliMBaTa CTOHHOCT Ha IOAYYEHOTO MM MOANESKALLO Ha
nonyvaeaHe Bb3HarpaxaeHue. OueHKaTa Ha MPHXOAUTE 110 JAOFOBOPA CE BAMAE OT MHOMKECTBO HECHI'YPHOCTH,
KOMTO 3aBHCAT OT pe3yaTaTnTe oT Obaeln ¢bbuTua. Hecto npubauauTennuTe oueHiu Tpabea na Gbaar npepasr-
NEKIAHH BCIEACTBUE HA BB3HMKBAHETO Ha CHOMTHATA W Pa3PELUABAHETO HA HecurypHocTuTe,  CrlezoBaresHo,
CYMATa Ha APUXOJMTE [10 A0TOBOPA MOXE a CE YBEJAHYABA WK HAMAABA NPE3 PasHYHHUTE NEPHOAH.
PazxoanTe no Qoroeopa BKIKOYBAT: PA3XOAH, KOWTO Ca (IPSKO CBLP3AHM C KOHKPETHUS L0r0BOP; PasxoiM 3a TPya
Ha 00eKTa, BIJIIOYMTEIHO HAA30P Ha 0DEKTa; PasXOAH 33 MATEPHATH, H3MOA3BAHH TTPH CTPOUTENCTBOTO; aMOPTH3a-
UM HA MALIMHUTE, 000PYABAHETO U CHOPBIKEHHATA, U3TION3BAHH [0 NOrOBOPE; PA3X0AM 3a NPUABHKBAHETO HA Ma-
UHHNUTE, 0OOPYIBAHETO, ChOPBKEHHUATA H MATEPHANHTE A0 ¥ OT MNIOWAAKATa Ha U3NBLIHEHUETO Ha JIOTOROPA; pas-
XOAH 33 HAEMAHE Ha MalluHK, 000PYABAHE H CHOPBKEHHA; PAIXOAN 3a NPOCKTHPAHE W TEXHWYECKA NOMOLL, KOMTO
MPAKO Ca CBBbP3AHH C A0TOBOPA; NPHONHINTENHH Pa3xoaH 3a paboTi N0 WIBLPLIBAHETO HA KOPEKUHU U paboTH o
rapaHUMOHHATA NOAAPBKKE, BICHOUHTENHO W OYAKBAHHTE rAPAHLUMOHHK Pa3X0AH; HCKOBE OT TPETH CTPaHH.
Tean paszxonu Morar a ObAaT HAMANEHH C EBEHTYaHH CItydaitHu MpUXO/H, KOUTO HE C2 BKIIKOYEHH B NPUX0OANTE
no KOrOBOPa, HANPUMEP, NPUXOAH OT ripoaxdaTa Ha W3AULIHKM MaTepuanu ¥ npoaaxkbarta Ha malluHuTe, obopya-
BAHETO H CHOPBKEHUATA B KPas Ha OroBopa.
Pazxomn, KoMTO c& OTHACAT KbM JEiHOCTTa M0 AOrOBOpa KAaTe UANO M MOraT Aa OboaT pasznpeneneHH KbM
JOrOBOPA;3aCTPAX0BKY, PA3IX0AM 34 NPOEKTUPAHE M TEXHHUECKA NOMOIL, KOWTO HE Ca NPIKO CBbP3aHH ¢ KOHKPETeH
ROTOBOD; OOLIM PA3XOAH 110 CTPOMTENCTBOTO; APYrH Pa3zXoiM, KOMTO MOraT Aa 0bJaT KOHKPETHO HAuMCIIEHW Ha
KJIMEHTA CBIVIACHO YCIOBHATA HA ZOTOBOPA-MOTAT Aa BIUIIOYBAT HAKOW OOLIM aAMMHUCTPATUBHK PasXoiu U pasxo-
1Y 3a pa3polHa AeMHOCT, 3a KOMTO B YCAOBHATA HA AOTOBOPA € APEIBHACHO Bb3CTAHORABAHE
Pazxomyre no Aorosopa BKIIOUBAT PA3X0O/HM, KOUTO CE OTHACAT KbM daASHHA JOFOBOP 3a [epHo/a OT AaTaTa Ha Bb3-
JaraHeTo 0 OKOHYATENHOTO MY M3mbAHeHue. PasxoauTte obaue, KOMTO C€ OTHACAT MPAKO KbM AACH A0IOBOD H
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" “ITvTHu eTpoeskn — B. Toproso” AJ]
DuHaHCOB OTUET 38 rOAMHATA 3aBbpLIBALLE KbM 31.12.2013 1.

| KOMTO C2 MOHECEHH BbE BPL3KA CBC CKMOHBAHETO HA OFOBOPA, ChULO C& BKAIOUBAT KaTO YACT OT PASXOAMTE 10
HEro, ako MOFaT Ja ObIAT OMPEENCHH NOOTACIHO M HAACKAHO OLEHEHH U e BEPOATHO, He LOroBOPbT Lie Hbae
ckmoueH.  Korato pasxoawre, Hanpasenn no ckirouBaHeTo Ha AOrOBOpA, C& MPM3HABAT 33 Pa3XOR 3a NepHoa,
TIpe3 KOATO Ca HANPaBeHH, Te HE Ce BKNIOUBAT B PA3XOHTE NO AOroBOpa, KOraTo ACrOBOPHT € CKIKOHEH Mpe3 Cliej-
BaLL [TepHoL.

Pazxoa, KOMTO He MOraT 2a ObIAT OTHECEHU KbM AOFOBOPHZ ACHHOCT WAK HE MOFaT Aa GBAAT pasnpesieneHn Kb
AAJICH JI0roBop, Ce H3KMOUBAT OT PA3XOAMTE 32 TO3H JHOTOBOP 3a CTPOHTENCTEO. [ToaoBHM PasxXoAM BKIIKXYBAT:
06U aAMUHHCTPATUBHH PASXOAH, KOHTO B IOFOBOPA He Ce NpeaBmdaa Na GbAat Bb3CTAHOBUMM; PAIXO/IM, CBHP3a-
HH C npogaiOy; Pa3xoan 3a U3CIEIOBATEACKA U Pa3BONHA AEHHOCT, KOWTO B JIOroBOpa He Ce ApeaBHAa Aa ObaaT
BE3CTAHOBUMH, aMOPTH3ALIMA 32 MALMHK, CHOPLKEHHS 1 000pYABaHE, KOUTO He Ca BUIM HINON3BAHY 3a AAJCHUS
JOroBop. .
Koraro pesyaaThT oT eaun A0T0OBOP 3a CTPOMTENCTBO MOYe Aa Gbie oLeHeH HACKIHO, NPHXOAUTE U PA3XOIUTE,
CBBP3aHH C JOTOBOPA 38 CTPOWTEIICTBO, CE MPH3HABAT KATO NPHXOAH H PASXONM UPE3 OTUHTAHE HA €TANA HA H3MLI-
HEHHUE HA A0rOBOPHATA ACHHOCT Ha AaTaTa Ha Bananca QuaksauuTe 3arydu no JOrOBOPA 33 CTPOMTEICTBO Hesabae-
HO C€ NPH3HABAT KATO Pa3xof.

H3pbpuienn pasxoam no 10roBopa, KOHTO C& OTHACAT 32 GbACIH ACHHOCTH 110 LOTOBOPA CE MPHIHABAT KATO AKTHB
TpH YCIIOBUE, € € BEPOATHO T¢ Aa ObAAT BL3CTAHOBEHN. TakuBa PasxOAM NpeacTaRNsBAT CYMa, ABLKAMA OT K-
EHTA, W HeCTO Ce KNacH(PHLMpPAT KaTO He3aBbpLIeHH patoTy no ROroBopa.

ETAITbT Ha 3aBbPLIEHOCT HA AaAEH AOrOBOP CE ONPEe s HPe3: ChOTHOLWIEHHETO HA HACTTa OT PA3XOMHMTE FO ACTO-
BOPd, HAaNpaseny 3a W3BLPUWIEHATA 10 MoMeHTa paboTa, KbM NPEABHACHHTE O6LIM pasxoad no A0rosopa;
MIPETIGANTE HA M3BbPLIEHATA paboTa; 3aBbPLICHOCT HA HATYpalHa Yact OT paboraTa Mo NOroBOpa ApHeTa OT
MHBECTHTOPA.

MEKANHHHTE AIAILAHKS | OAYYEHUTE OT KJTHEHTUTE ABAHCH YECTO He OTpa3sBaT W3BbLPLIEHATA padoTa.

Koraro pesyntatute or nanen 10rosop 3a CTPOKTENCTRBO He MoraT Aa GbaaT HAAEHKIHO OLEHEHH: MPHUXOINUTE TPAG-
BA J1a OBAAT NPH3HATH CAMO 10TOAKOBA, JOKOAKOTO & BEPOATHO HAaMNpaBeHHTE PA3X0OAH N0 AOTOBOPa Na HbIAT Bb3C-
TanoseHu. KoraTo uMa BeposTHOCT o0ulaTa cyMa Ha pasxoauTe fo A0roBopa na npebuiuasa obuiaTa cyMa Ha npu-
XOAHMTE 110 JOr0BOPA, OMAKBAHNTE 3aryGu He3abaBHO ce NPUIHABAT KATO Pa3XOL.

I3

2.24, Cru0urns ciea xarara na 6ananca
CuOuTHs cnen natata na Gananca ca oHe3u CLOMTHA, KAKTO OAAronpUaTHY, Taka M HeGNArOMPUSTHM, KOMTO
BBIHMKBAT MEXY faTaTa Ha Oamanca M 1araTa, Ha KOATO (PUHAHCOBMTE OTHCTH ca onobpeny 3a nyGiukysake.
Pasrpanuyaeat ce aBa Buaa cuOUTHA:

v Takuea, KoMTO A0KazBaT YCA0BHA, CBLUUCCTBYBATM KbM Jararta Ha GanaHca (KOPMIrupalli cuOMTHA Cien

narara Ha Ganauca);

V' takuea, KOWTO ca noxasaTenHu 3a YCAOBHA, BL3HAKHANK CAed naTata Ha Oamanca (Hekopurupaluy chGuTHS

cief jarata Ha HanaHca).
[lpeanpuaTrero kopurupa cymure, nMpu3HATH BLE (uHancoBHTE OTdeTH, 33 A4 OTpasu KOpHIHpawnTe ChOuTHS
¢nel aarara va 6anaHea n OChBPEMEHIBA OMOBECTIBAHUATA.
[Ipeanpnatrero He kopurupa cymute, NpusHaTH BhE hunancosn oTuern, 3a na otpasu HEKOPHIHpaluTe ¢hOUTHA
cnen natara va Gananca. Korato Hexopurupainute chGHTHA Clea AaTaTa HA GANAHCA Ca TO/ KOBA CHLUCCTBEHH, Ye
HEOMOBECTABAHETO OK NOBAMAIO Ha CHOCODHOCTTA HA NoTpebuTenure na dHancoBUTE OTYeTH na B3emar
CTONAHCKK PELUCHUS, MPEANPHATHCTO ONOBECTABA CAEAHATA WH(POPMALMA 3@ BCAKA ChUIECTBEHA KaTeropus Ha
HEKOPHTUPAIOTO cbOUTHE Cnen aataTa va Gananca:

€CTeCTBOTO HA ChOMTHETO,

v ouveskara na rHaHCOBUS MY edeKT HAN H3ABRCHME, Ye TAKABA OLIEHKA HE MOYKE /a Obae Hanpasena.

2,25, Jdoxonu na akuus
OCHOBHNTE NOXOZH HA AKUHA CE M34MCASBAT KaTo ce pasaenyn Hetnata newan®a unu saryGa 3a nepuona,
NOATENAlA Ha PasnNPEACneHHe MEKAY aKUHOMEPHUTE, NPHTEHXATENH HA OBHKHOBEHM aKUMM, Ha CpeaHo-
nperernenus Opoi Ha nbpxKaHuTe OBMKHOBEHH aKiMH 3a nepuoaa.

Cpeano-nperernenunsar Gpoi akUHK HPeACTABNABA OpoAT Ha AbpPHKAHNTE OBHKHOBEHH AKLMH B HAYANOTO HA
MeproAd, KOpUrupaH ¢ Opos Ha o0paTHO W3KyMeHuTe OGMKHOBEHM akKUMH W Ha HOBOM3ZAACHHUTE TakuBa TIpe3
NIEPHO/IA, YMHOMKEH NO CpeAHO-BpeMeBna akTop. Tosn dakTop H3pazssa 6pos Ha IHHUTe, 11Pe3 KOMTO KOHKPETHHTE
aKUMK ca Oun Zbpakann, cnpamo obiums 6poi na anuTe npes nepuoaa,
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“ITernu cTpoexu — B. TepHoso™ AJ]
DuHAHCOB OTHET 32 rOIMHATA 32BbPLUBALLE KBM 31.12.2013 .

2.26. CermMenTso oTunTaRe
HpyKecTsOTO MACHTHGUUNPA CROHTE OTYETHH CEMMEHTH U ONOBECTREA HH(POPMALIMA NO CErMEHTH B CHOTBETCTEHE
¢ OpTaHM3ALMOHHATa M OTUETHA CTPYKTYPA, H3NOA3BAHA OT PbKOBOACTBOTG, ONEPaTHBHWTE CerMeHTH ca
KOMMOHEHTH Ha OW3HECA, KOWTO Ce OLUEHSBAT PEAOBHO OT WiCHOBETE HA PBLKOBOACTBOTO, B3@Malun ONEpaTHBHH
PELICHHs - KATO CE W3MOA3BA (PMHAHCOBA M OMnepaTmBHa MH(OPMALMY, W3rOTBEHA KOHKDETHO 3a CerMeHTa, 3a
LETUTE HA TeKYLIOTO HaOMIOAEHHE H OLUEHSBAHE HA PE3YATATHTE OT NEHHOCTTa (M3MBLAHEHHETO) W pPasfpeaenenueTo
H4 PECYPCHTE Ha APYXKECTROTO.
OneparHBHUTE CErMEHTH Ha APYKECTBOTO TEKYIHO ce HAOMIONABAT M HanpaBAsaeaT MNOOTAEAHO, KATO BCEKH
OFCPATHBEH CErMCHT MPEACTAB/ABA OTACHA Ou3Hec 06.1acT, KOATO Npeanara pasanyHHn APOXYKTH W € HOCHTE Ha
pasindnu GuHec noasu W puckose. ONEPaTHBHUTE CEFMEHTH Ha LPYHECTBOTO BKAOUBAT OW3HEC 0B1aCTHTE NO
OTAEIHK OCHOBHW BHIOBE MPOU3BOACTBO.
Hudhopmanua no onepamuenu ceemenmu
JpyKecTROTO W3NOM3BA €AMH u3MEpuTEn — OpyTen mapx (newanfa) npu oleHsBaHETO Ha pesysnratuTe B
OMEPATHBHUTE CErMCHTH W 33 DA3NPEENSHETO HA Pecypeu Mexay Tax. Ta ce onpenens Karo pasivka Meskiy
CErMEHTHHTE NPHXOAH W CerMEHTHHTE PA3XOAH, NPAKO CLOTHOCHMM KbM CHOTBETHHS CErMEHT,
CerMeHTHHTE aKTHBH, N1ACKHBH, PECH. NPHXO/AH, PA3XOAM 1 PE3YATATH BKIIIOYBAT TE3M, KOMTO €2 W MOFaT Ja Obaar
ANPEKTHO OTHOCHMHU KbM CHOTBETHHS CEIMEHT, KAKTO W TRKHBA, KOMTO MOraT ja GbaaT paznpeseneHy Ha pasymHa
Baza. O6nuaiiro Tosa ca: a) 3a NpUxOAMTE - NPOAKOH Ha MPONYKLMKA; O) 38 PA3XOAMTE - 33 OCHOBHH CYPOBUHH M
MATEPHANH, 33 AMOPTH3AUMK M 32 BL3HAIPAXKACHUATA HA MPOM3BOACTBEHHA NEPCOHAN: B) 3a aKTHBHTE - MMOTH,
MALLHHR W CLOPLKCHUSA, 1 MATEPHANTHH 3aNacCH; ) 34 MAaCHBHTE - 3a,b/KeHUS KbM NepCOHANA M 3a OBLIECTBENO
OcurypaBaHe, KanuTanoBuTe pasxoau (MHBECTHLIHM) MO GH3HEC CerMeHTH ca OTTPAHHYHMH Pa3XOLH, H3BBPILEHH
npes NEproaa 3a NpunodHBaKe MMM W3FPLKAAHE HA CEKTOPHM HETEKYUIM AKTHBM, KOMTO Ce Ouaksa na Obaar
HM3I10J13BaHK APE3 NOBEUE OT SAMH MEPHOLL,
JlpyecTBOTO ynpaBnsga MHBECTHUMHTE B UCHHM KHHKA, TbPrOBCKHMTC PAa3qeTH W MPEIOCTARCHHTE, pecrl,
NOMYHEHUTE (PUHAHCOBH PECYPCH, KAKTO M JAHBLMTE HA HUBO IPEANPHATHE W T€ HE €& PANPENCAST HA CETMEHTHO
HHBO.
Pesynrature ot aghHOCTH, KOMTO ce cuMTaT 3a cayuaiHu CAPAMO OCHOBHMTE THIOBE onepaluu (aelHOCTH) Ha
APYHKECTBOTO, KAKTO W HEPASNPCACAEMHTE NPHXOMH, PA3XOIH, ACHEH M AKTHBH, C& OTHUTAT OTAEHHO B NO3UUMS
00N Ha HKBO ApyxecTpo”. Tesn Cymu Mo NMpHHUMI BKIHOYBAT: ApPYTH JOXOAH OT AEHHOCTTA, OCBEH aKo He
MPOU3TUHAT OT JCHHOCTTA HA KOHKPETEH CErMeHT, AAMWHUCTPATHBHH PA3XOIH, JIMXBEHH MPUXOAN H pasxonM,
Peain3npaHn 1 Hepeanusupanu neqandu M 3arylu OT CACAKM C BaNyTa W WHBECTWLMH, MHBECTHUWM B ApYTH
APYKECTER, TLPTOBCKM W APYrM B3EMAHWA, THPTOBCKM 3AABKEHMA W NOJYUSHW 3AEMH, PasueTH No JaHbLY,
MPOH3BOACTBEHS H 2IMMHHCTPaTHBHO 06opyaBaHe ¢ 06110 npeaHazHaueHme.
[Mpunaranarta cueTOBOAHA MOIMTHKA 32 OTYHTAHETO [0 CEIMEHTH, C& OCHOBABA Ha Ta3M, H3MOA3BAHA OT
APYKECTBOTO 38 H3TOTBAHE HA HYOAHUHHTE MY OTHETH FI0 3aKOH,

Ilpunoxenns (TonbannTeana nupOPMALNS) KbM CTATUNTE HA bunancosua oryer:

A. OT1yer 32 GuUAHCOBOTO CLCTOSHAE
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- “Iyran crpoesk — B. Thpuoeo™ A/l
DUHAHCOB OTUYET 3a IO/IMHATA 3aBbpLIBALA KbM 31.12.2013 1.

1. HWIMOTH, MAalIMHH, ChOPBKEHHN H obopyarane

THOKA3ATENH 3emu Crpagu  Mawmnu Chopbike Tpancriop  Odmc O6ino:
H HHA THH  oDopyaea
obopynea CpeacTaa He
He
BGN'000
OtuetHa croitrocT
Cango na 1.01.2013 634 579 11873 503 7 843 106 21 538
HocTbnuan 471 4 156 i 632
Hanesnu (1) (5) {(29) (35)
Canmo Ha 31.12.2013 634 579 12 343 507 7994 78 22135
AmMopTu3zaliHs
Canpo va 1.01,2013 355 10247 264 6 79] 91 17 748
Hauncnena 3a rogunara 23 1177 12 853 5 2070
AMOPTH3aUMUE HA H3IE3NHTE (N (5 (28) (34)
Canpo Ha 31.12.2013 - 378 11423 276 7 639 68 19784
banaucosa (npenocna) crofiHoct

Canpo Ha 01.01.2013 634 224 1 626 239 1052 15 3790
Canno wa 31.12,2013 634 201 920 231 355 10 2351

OnogecraBane 3a orpanvueHus EbPXY 11PABOTO Ha COOCTBEHOCT | AKTHBHTE KATO LAN0 NPeanpUATHE ¢a 3ATOMKEHH
3a obesneuenne 3a 0aHkoB kpeaut ot ,.OBB” Al
Hearorpaitun aktnan npuaobuT no gorosopu 3a (PHHAHCOB JTH3KHL

2. Hemarepuasnu akTurn

[MTOKA3ATEJIH [tporpamuu Ob1eo:
MPOAYKTH
BGN'000
OtyerHa cTolHoCT
Canpo wa £.01.2013 45 45
INocTenian -
Canpo va 31.12.2013 45 45
AMOpTU3ANHA
Canpo Ha 1.01.2013 14 14
Hauncnena 3a roaunara 16 16
Canno ua31.12.2013 30 30
Banancoea (npenocna) crolinoeT
Canno na 01.01.2013 31 31
Canno va 31,12,2013 15 15
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“ITbTHa cTpoesku — B. Teproeo™ AJ]
@DHHAHCOR OTHET 3a roAMHaTa 3aBppuiBalla kem 31.12.2013 r.

3. DupAHCOBH aKTHUEN

Bua 2013 2013
ITpartexas Cyma IIputexas Cyma
aH % BGN'000 an % BGN'OGO
HHpecThumu B acoummupanu nNpeanpuaTHs
Ierhu erpoesn-BT OO Tuprosuwe 50 2 50 2
Obwo: 50 2 50 2
O06mo pHAAHCOBH AKTHBH! 2 2
4. AKTHBH (nacHBH) 10 OTCPOYCHH NAHBIRH
YBEIHUEHUuE HamaneHue

Bpemenna pasnuka

Hanvuna Bpemenna Jlanbumna Bpemenna [danbuna

Bpemenna Jlanvuna Bpemenna

OCHOBA  pa3iiMKa  OCHOBa  pasiKa  OCHOBA pasNyka  OCHOBA  pasiuka
BGN'G00  BGN'000 BGN'000 BGN'0060 BGN'000  BGN'000 BGN'000 BGN'000
AKTHBYH 110 OTCPOYEHH AaHBUM
225 24 29 3 200 20 54 7
Obe3neHka Ha B3eMaHMs
i{fn“;zxc“py”'” 127 13 161 16 127 13 161 16
Hoxoaun no 331D 4 10 1 4 10 1
3aryGa - -
06110 aKTHBK: 356 37 200 20 331 33 225 24
[MTacuau no orcpoueHn gaHbuK
AMOPTH3ALHK | 970 198 1 638 163 332 35
Obwo nacusu: 1970 198 - - 1 638 163 332 35
OTcpouenn Aanbunm
AKTHBM {TIacHBM) (1614) (161) 200 20 (1307) (130) (107) (11)
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“IleThu cTpoexu — B. TopHoeo™ AJl
PuHaHCOB OTHET 33 roAnHaTa 3aBbplupata kbm 31.12.2013 r,

5. MarTepua/inu 3anacu

Bun 2013 2012
BGN'O00 BGN'000
Matepuaiin obuio : 610 669
OCHOBHH MaTEpHanH, 481 523
FOPUBA H CMa304HHA MaTepHaili; 85 101
PE3EPBHN YacTH; 19 20
APYTY MaFepHaNH, 25 25
HeszasbpLieHo npoussoacTeo 3394 1783
OO0 MaTeprantu 3anacu: 4004 2452

OrioBecTsBaHe 32 OTPAHUUEHH BBPXY NPABOTO HA cOBCTBEHOCT | AKTHBHTE KATO LASO MPEANPUATHE Ca 3AT0KEHH

3a obesneuenue 3a GaHkos kpeant ot ,, OBE™ AJL.

6. Texymu rbproBeks H APYrd B3eMaHHA

Bun 2013 2012
BGN'000 BGN'OO)

B3emaHus o1 cBbp2aHu NpeanpHaTHA 4935 1560
Biemanus no npogamtu 10 320 2146
Biemanuna no npenocraseru asancy 41 58
CbreGHY ¥ NpUCBAEHH BIeMAHUA 1 480 | 566
Hanerecen kopropatisen ranbk 58
BiemaHnus o7 nepconan 3 3
FpenniateHd pazxoiu 28 1 532
Biemanua no npeaocTaBeHy rapaHnmm 152 138
Bsemanus oT noaorueTHr aMua 8
Apyrn KpaTKoCpOYHH B3eMaHms 77 698
OBe3nenka Ha B3eMaH1a MO NPoaaxon (-) (70) (241)
O6wo 16 970 7526

BieManus no nponaxtu 12 243
-APYIKECTBO MaliKa 3
~[IpYKeCcTsa noa obLl KOHTPoA 12 12
~aCOUMNPaHU MPEATIPHATAA 228
B3emanus no npenoctaBeHy ThProBCKH 3aeMu 4 §95 1995
-APYHECTBO MaHKa 1917 1317
-APYKecTBa Noj oL KOHTPOA 29078 678
Bsemanus no nuxeu o 3aeMu 28 -

-IPYy#ecTBO MaHKa 4
-IPYIKECTBE NOA 061 KOHTPOA 24

Obto 4 935 2238
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“ITerHu crpoesn — B, TupHoso™ AL

®unaHCOB OTYeT 33 rojHaTA 3aBbpluBalla kuM 31.12.2013 r.

7. Tlapuunn cpeacrsa
Bua

Hapuunu cpencrea s Gpoid & T.u.

B neea

[Mapuunn cpencrea & pasnaalaTesiHd CMEeTKH B T.4.
B nera

Obwo

8. Ocuosen KANWTAN H J0X0A H& AaKUHS

2013 2012
BGN'000 BGN'000
692 850
692 850
159 306
159 306
851 1156

3armcan kanuTan

B nHauastoto Ha

3anucanu npes

nepHona nepuona B kpas na nepuona
Bun Gpoit HOMUHAN Gpoit HOMWHAa Opoii HOMMHAN Cyma
BGN BGN 0 BGN BGN000
Axinn 60997 100 60997 100 6099700
Obuwo: 60997 0 60997 6099700
Tekyina neyanba; 551462 HoxonnocT Ha efna akyusg (man): 9,041 a8
9. dwarocpounn 3aemn
Bua 2013 2012
BGN'GO0 BGN'00O
3a4BMKEHHS 1O JTH3UHIOBU AOFOBOPM 62
O6mo - 62
10. Texywmu ruprogexn u APYCH 2330 BJUKeHRA
Bua 2013 2012
BGN000 BGN'0G0
3aAbIKEHNS KBM CBLP3AHM npeaAnpusTHs 365 34
3anLiLKEHUA 110 LOCTABKH [54] 1400
32A0L/DKEHNUS O NOAYYEHH ABAHCH 7111 1175
Hpyru saabimkenus 2 7
Obmo: 9019 2616
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“TTbrhE cTpoekn — B. Twproso™ A/l

DHHAHCOB OTYET 32 FOHHATE 3apbplieawia kum 31.12.2013 r.

Bl‘lj_l Ha 3aTbOKEHHETO H KaTeropun Ha CBLPIaHHTE IMNAa

3anb/KeHNUS 110 JOCTARKH
-ApyKecTsa noa o6l KOHTpon
~ACOLHHPAHU MPEANIPUITHS
3aABIDKEHNA 110 MONYYEHH THPrOBCKH 3aeMit
-APYKECTBO Maiika
O6mo

11. KpaTkocpouun saemu

Bua

3anbaskeHus KbM (DHHAHCOBM NpeanpUuaTus
O6mo

12. Texyma 9acT oT HeTeKyWIHTE 320 bIKEHAN

Bun

3albIDKEHHR N0 NUIMHIOBM JOTOBOPH
O6wo:
13. 3apemkennn kLM nepconan
Bua

3a4BJIKEHNS KbM Bb3HAFPAXKAEHHS

B T.4. 33 TEKYLIH

B T.4. 33 HCHBTIOM3BAHH OTIYCKH
3abJUKEHHS 110 OCUIYPUTETHH BHOCKH

B T.4. 38 TEKYILH

B T.4. 38 OCHI'YPOBKH [0 HEH3NON3BAHHM OTIMYCKH
O6mo:

14. /lanbynu 3anniokenns
Hanvk nobasena cToiinoct
Kopriopatueen aanbk
Hanbk BBpXY 10X01KTe Ha (hH3HUECKHTE fvLa
Apyru nansum
O6mo:

=20 -

2013 2012
BGN'000 BGN'000
348 17
348 6
I
17 17
17 17
365 34
2013 2012
BGN'000 BGN'000
6 135 3072
6 135 3072
2013 2012
BGN'000 BGN'000
59 [ 144
59 1144
2013 2012
BGNG00 BGN'000
309 260
174 153
135 107
72 59
45 39
27 20
381 319
1035 783
200
22 20
107 107
1364 910




“ITeTHM cTpoesky - B. Twproso” Al
(DUHAHCOB OTUET 3a FOAMHATA 3asbpiBalia kvm 31,12.2013 r.

B. Oruer 3a BceodxpaThus A0X0Q

15. IIpuxoan ot npoaaxon

HNpuxoan ot npoaanxtu na; 2013 2012
BGN'000 BGN'000
Mpoaykuus 28955 23 685
Yeavru 321 486
Obuo 26276 24 171
16. Dpyra npuxoan
HApyru npaxoan ot: 2013 2012
BGN'GO0 BGN'G00
Ilponaba na gearoTpaiiny akTHew 38
Banancosa croifnoct Ha APOIAIEHHTE AbArOTPAlHY akTuBH () (4)
Pesynrar ot nponanbara na ABITOTPaRHN aKTHBH 34
IponaxGa na kpaTkoTpaiiHy akTHEMN 1201 1547
Peunterpupann iipuxonu ot obesuenenn B3EMaHHI 187 32
Hpyru npuxomu 184 151
Ofwo 1572 1764
17. MsnossBanu cyposuunu, MATEPHAIH H KOHCYMATHBH
Bun pazxon 2013 2012
BGN'0O0O BGN'0O00
OCHOBHM MaTepHanu 3a NPOH3BOACTRO 7240 6 680
Criomararentu Marepuasiu 4] 172
lopusHu u cMasounm matepuanu 4 610 2363
PesepeHu wacTu 574 434
PabotHo onexno 12 12
En. eneprug 240 266
Boaa 4 3
Oguc marepuany n KOHCYMATHBH 8 39
Hpyru matepuanu [ 466 1 050
O6mo 14195 11 019




“TIvrau ctpoexu — B. Toproso” AJ]
DHHAHCOB OTHET 3a rOAMHATA 3aBbPUIBaAE KbM 31.12.2013 r.

18. Pa3xoau 3a BLHIIHH YCITyra

[MoauznmbianuTeu

TpascnOpTHH yCIyru

PemoHTH

Haera Mexanunzauus

CrobwvTentun yenyru

KoHcynTaHeku 1 Apyru J40roBopu

Haemu

3acTpaxoBKH

Jlantsum ¥ Takeu

AGoHameHTH

Hpyri pasxoam 3a BbHWHK YCAYTH
O6mo

19. Pazxoan 3a aMOpPTU3AUHH
Pasxonu 3a amopruszannu ua:

IIpou3BOACTBEHH aKTHBH
AJIMHHHCTPATHBHU aKTHBU
Obmo

20. Pa3xoau 3a 3aI1aTH M OCHTYPOBKH Ha NEpPCoHana

Pazxoan 3a:

TekyM Be3HArpAKIEHHS

HauncseHus 3a COLUManHO W 3IPaBHO CCHIYPABAHE

Coumanuu ApuACOHBKH H Mnallanus

Hauucnenu CYMH 3a HEH3NO3BAHH OTNYCKH

Hauucienu CyMmi 3a OCHTYPOBKH BbPXY OTHYCKH
Obwo

CpeaHo cnKCBHEH CheTas Ha nepeonana (6poif) :
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BGN'000 BGN'000
5179 5042,
282 71
39 8
121
38 35
52 51
2
98 110
210 255
I 1
536 445
6 556 6 020
2013 2012
BGN'000 BGN'000
2078 2529
8 5
2 086 2 534
2013 2012
BGN'000 BGN'000
7510 3724
2 085 570
22 17
28 (23)
7 3)
9652 4285,
352 341




“ITeTru cTpoeku — B. TepHoso” AL
(DUHAHCOB OTYET 3a MOAXHATA 3aBbplusalia Kkem 31,12.2013 r.

21. Jdpyru pasxoam
Bra pazxon

Pasxoau za KOMaHIHPOBKH
Pazxoau 3a gapeuns
ARTEPHATHBHH AaHbLIY
I'to6u 1 HEYCTORKH KBM KOHTPAreHTH
OTriicany BreMaHus
["nobu W HeycTOlKH, BKA. AMXBH 110 IBPKABHH B3EMaHHA
ObesueHka Ha B3eMaHus
Hpyrn
Ot6mo

22. banancopa cTORHOCT Ha NPOJANeHH AKTHBH /6e3 nponykuns/
Bug pazxon

Banancora croiiHocT Ha nponanedy MarepHany
O06wo

23. ¥Ypenuuenue(HaMaNeHue) HA 3ANACHTE OT NPOAYKUHA H HE3ABLPILEHO NPOH3BOACTRO

Bua

VYBennueHue (HaMaseHune) Ha HE3aBbPILEHOTO NPOH3BOACTEO
Obmo :

24, Kanuraauznpaud pa3xeau
Bua

Karnuranusupaiy pasxony 3a KpaTkoTpaiHu akTHEY
O6mo ¢

25. OuHaHCOBH BpHXOIH
Bua

Juxan
O61wwo dunagcosn npuxonn :

26. ®uHAHCOBH PA3IXOIH
Bua

JlnxBu

Apyru
O6mo pruadcoBn pasxoin ;

-23.

2013 2012
BGN'000 BGN00O
46 45
42 39
55
7 8
29
32 16
219 108
2013 2012
BGN'000 BGN'000
763 1 083
763 1083
2013 2012
BGN'000 BGN'000
1612 (1 380)
1612 (1380)
2013 2012
BGN'000 BGN'000
1900 1445
1900 1445
2013 2012
BGN'000 BGN000
71 95
71 95
2013 2012
BGN'000 BGN'000
248 587
85 76
333 663




“I'tbTHy cTpoekH —~ B. TeproBo™ AJ]
®unaHcoB 0TYET 3a FONMHATA 3aBbPLIBAILA KbM 31.12.2013 .

27. Pa3xol 3a AaHBLIM

ChraacHo AeACTRAWOTO 3aKOHOMATENCTBO TeuaibuTe ce obiarar ¢ KOpNopaTHeeH JaHbkK B pasmep 10%. 3a
M3HHCNABAHC pasMepa HAa OTCPOMEHMTE NaHblM € noaspaHa craska 0%, KoATO ce Ouakea 4a e palMiHa npu

Bun

CuetoBosna neyanba (3ary6a) 3a rojmnara

(Pazxox)/MkoHOMUA Ha AaHbK Ne4anta cnpaMo CUETOBOAHMS pesysTar
Cyma Ha yBeMUEHHATA OT A2HbLYHU MOCTOSHHH Pasinki
(Pazxon)/MkoHomus Ha KaHBK OT AaHBYHHM NOCTOSHHU PA3IHKH

Cyma Ha YBEINHEHUATA OT JaHbYHH BPEMEHHK PA3nKu

CyMa Ha HaManeHuaTa OT JIlaHbUYHH BPEMEHHH Pasitiky
(Pa3xon)/MKoHOMUS HA AAHBK OT JaHDBUHHTE BPEMEHHH PA3THKH

Obwno Tekyw (pazxon) MKOHOMMS 3a AAHBIH
Orcpouenn gawbum BbpXy nevantara B ¢ o6paTHO NposeieHMe
Kopexuuu ot 3akphriienus

O6mo (pasxon) nxonomus 3a nanbun B OT4era 32 A0X0AHTE:
0BpaTHOTO fpoaBneHHe.

28. HoroBopH 3a CTPOUTEICTEO

Hoxazaresa

Paszxonu 3a He3aBbPLICHN AOTOBOPH 38 CTPOHTENCTBO KbM (1.0]
[lpusHaTi npuxoay npes nepuoaa

IpusHaTh pasxoaum npes nepuoaa

Tpusnaty nevanbn (3aryGu) npes nepuosa

Pazxo/n 3a nezaBbplICHE JOTOBOPH 33 CTPOHTENCTBO KbM 31.12
BpyTHaTa cyma, ABAKUMAE OT KAHEHTH, KATO AKTHE

Ep}’TH&Ta CyMa, AbJKHME Ha KIWEHTH, KaTo 3a/'bKEHHE

3albpKaHu cpeacTaa

-24 -

2013 2012
BGN'000 BGN'OOG
628 383
(63) (38)
146 158
(15) (6)
2 290 2 669
(778) (2123)
(151) (55)
(229) (109
151 55
2 |
(76) (53)
2013 2012
BGN'000 BGN'000
1 782 3162
29276 24 171
(26 348) (21 610)
2928 2561
3394 1782
10 401 2 388
7111 1175
138




“TTvbThu crpoexn — B, TopHoso™ Al

DHHAHCOB OTYET 3a FOAMHATA 3aBbPLUBALIA KbM 31.12.2013 r.

29. Oraurane no cerMeHTH

CermenTiu NpHXOaH, pasxonn 1
pesyaTarn
IMpuxonn or CMP
TpancnopTHu yeayru
CTpouTenHa MexaHu3aums
Hpyru yeayru

Obwo !

[Mponax6a Ha marepuany
[Ipoaaxba Ha abar. akTueu
Jpyru onepatueru goxoau
Apyry orepaTHBHU Pazxoau
Pesyntat oT oneparugHa geiinocT
DunancoBH npuxoau {pasxoau)
Pesyarar npeay panbuu

Pazxon 3a nansuu

Heren pesynrat 3a roauHara

[Ipuxonn ot KAnerTH, popmupaumm uaa 10% or oGmus pasmep Ha PHXOAHTE

Bupn Ha cermMeHTa M KJIHEHT

1.TIpuxonu o1 nposyKuKs

HA ITbTHa vHbpacTpykTypa
J331 Koxcopumym [TCBT
A33]] KoHe. TpHOBCKY mbTHILA

O6wo:

2013 2012
BGN'000 BGN'000
Cebecroiin CebGecToitn
[Tpuxoau ocr Pesynratr  Tlpuxoau ocT Pesyarar
28955 (21 630) 7325 23 685 (21 683) 2002
71 {(71) - 306 (306) -
202 (202) - 131 (131) -
48 {48) - 49 (49) -
29276 (21 951) 7325 24171 {22 169) 2002
1200 {763) 437 1 547 {1 083) 464
- 38 (4) 34
371 371 183 183
(7 244) (7 244) (1732) (1732)
889 951
71 (333) (262) 85 (663) (568)
627 383
(76) (76) (53) (53)
551 330
2013 2012
Ipexon Cango Hpuxon Canpo
BGN'000 BGN'000 BGN'OOO BGN'OOG
14 693 - 12 047 237
6 388 6 388
2565 1399 3100
23 646 7 787 15147 237

30. OnopecTaBaHe HA CBbLP3AHH JHNA

pr?KECTBOTO OHOBECTHRA CCAHHTE CBLP3AHH JHUAS

-25.




“ITbTHA cTpoexkn — B. Teproso” AJ]

DuHaHCOB OTYET 33 roguHaTa 3aBbpiysawia xvM 31.12.2013 r.

Hme
HI" Xonanur AJ]
Heturokenepunrcrpoit-T EAJ]

ITeTHY crpoexxu-B.T QO]
Harpes EAJ]

"Eppotyp" EAJ]

Merraia EAJT

Nernepdexr-T EAJ

MBAJI "Cs. [lanTesnelimon" EAJT
CTM "Ca. INanTenetivmon” EQOI
MIL "Ce. Manreneiimon™ EOOJT
Kara-6yn EAJ]

Enena rpyn" EAJT

DOpuronnox EAL

DOMA AT

Tonkonceps EAJ{

Poca M AJ]

Poca ALl

Maunactupua EOOJ]

Enena rpyn EOOJ]

"Paucrpoit” EOOJ

Enena kap EOQJ]

Bua va cewpsanocr

KpalHO npennpustue malixa

npeanpuaTie malika

ACOUHHPAHO NpenpusTHe

npeanpusTyie oT rpyna
IIPEANPUATHE OT rpymna
NpeanpusTHe oT rpyna
NPEeANPHATHE OT rpyia
NpeAnpHATHE OT rpyna
NpeanpusATHe OT rpyna
AIPEANpPHATHE OT rpyna
npeanpusTHe OT rpyna
MPeNfpUATHE OT Ipyna
NPEANPUSTHE OT I'Ppyna
NPesnpUATHE OT rpyna
NPEANPHATHE OT rpymna
NpeRnpuaTHe OT rpyia
APSANpHATHE OT Ipyna
NpeinpusaTHe OT Mpyna
NPENNIpUATHE OT rpyna
MPEANPHATHE aKUHOHED
NPEANpUsTHE OT FPpyna

HocTaBkn o1 cBBbp3aHn Anua

I[OCTRBKH Ha MaTepUaJINN 3aNacH orT

HpyxecTso malika
Hpyxectsa noa o6 kKowrpo

Obmo ;
HoctaBka Ha yenyru ot :
Hpyecrso maitka
HApyxecTsa noz 081y KOHTpON

Oburo :

nepHoa
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013
2012-2013

2013 2012
BGN'000 BGN'0060

214
321
- 535

BGN'000 BGN'000
3064 3
13 12

3077 15

O6mo aocrasky or cpLp3anu aHN :

3077 550

226 -



“Tivrhy crpoexu ~ B, TopHoBo” AJ]
(DUHAHCOB OTYET 34 I'OAWHATA 3aBLPUBAA KbM 31.12.2013 1. .

IIpoaax6u na ceLp3ann anua 2013 2012
Iponaxba na yeayru na : BGN'GO0 BGN'OG)
JpyxecTeo mafixa 66 14
Hpysxecrsa non oG kouTpon 20
O6mo : 66 34
IMpoaax6u na matepranu na :
Hpyxecreo madirka 8 66
Hpyxectsa non obug konrpos 318
Obmeo : 8 384
IIpuxoau oT JuxBu 0T : BGN'000 BGN'000
HpyxecTBo Malika 4
Hvuwephn apyectsa 24 )
O6umo : 28 0
0610 a0cTABKY OT CBLP3aNHM JHUA ; 102 418

YCN0BHATA, MPH KOUTO €A H3BBPIIBAHK CRENKKTE, HE CC OTKIOHABAT OT NazapHUTe 3a NoJoOeH BUI caeaky,
Buanarpaiaenusta n apyrure KpaTKOCPOUHH JI0XOAH Ha KAIOMOBHA yNpPasieHCKH MepCoHan ca B pazmep Ha 4610
xs. (2012 r.: 39 x.nB.)

31. Henu n nosinTuKa 3a ynpaeienue ua pruancoBun puck

OcHOBHUTE  (PUHAHCOBM HHCTPYMEHTH Ha APCANPUATHETO, pPa3AMYNM  OT JCPHBATHBK, BKTIOYBAT
(pUHAHCOBR NM3MHIM, NAPUURM CPEACTBA M Aeno3nTH.OCHOBLATA e Ha Te3H (HHAHCOBH WHCTDYMEHTH € aa ce
OCHIYpH (hyHaHCHpaHe 3a AEHHOCTTa Ha MPEANPHATHETO. Ilpexnpustuero npurexasa u pastdunu APYFH
(PHHAHCOBM MHCTPYMEHTH, KATO HANPUMED BIUMAHHA 110 APONaXOH W 3aJbMKEHNS KbM HOCTABYHLM, KOUTO
BB3HWKBAT NPAKO OT A€HHOCTTA.

OcHOBHHTE pUCKOBE, NPOMITHUALLM OT (hPHHAHCOBMTE MHCTPYMEHTH Ha [PEAAPUATUETO, BKIIOMBAT PHCK Ha
MIHXBEHUA NPOLSHT, PHCK HA TMKBHAHOCTTE, BATYTEH PHCK, LEHOBY PHCK 1 KPEAHUTEH PHCK,

Kpeguren prex

Kpenuren e pucksT, Ipn KOHTO KJIHEHTUTE HA APYIKECTBOTO HAMA 14 €baaT B ChCTOSHUE /1a U3MAATHT H3LATOH B
OOHYAHHO NPENBHAEHNTE CPOKOBE ABJBKMMHTE OT TAX CYMM 110 TBHPrOBCKHTE B3eMaHuA. [locnemnure ca
NPCACTaBEHM B DandaHCa B HETEH PA3MEp, CAEA MPUCTAZaHe Ha HAMHCIEHHTE 00e3UEHKN N0 CBMHUTENHY M
TpyaHockOHpaemu B3emanua. Takusa obesuenky ca HANpaBeHn KBAETO M KOrato ca OMIW Hanvue cuOWTHi,
MASHTH(HILMPALM 3ary0H OT HECHOHPAEMOCT CBIACHO NpedHLIeH OMHT.

Cwbnpaemoctra Ha B3eManusTa Ce KOHTPOTHpa AHPEKTHO OT H3MBITHUTEHHA TMPEKTOP M INIABHHUAT CUSTOBORHTEA.
OTroBOpHOCTTa MM € ONEPaTHBHO 1a KOHTPONMPAT M peryaupar B3eMaHuaTa cboOpaszHo 0BeKTHBHHTE AANCHOCTH
Ha nasapa v nOTPedHOCTUTE Ha APYIKECTROTO,

HpyxecTBoTe Mma  paspaboTeHa MONMTHKA N NPOUEAYPH 32 OUEHKA HAa KPEeOUTOCNOCOBHOCTTA HA CBOUTE
KOHTPATeHTH i ONIPEAGISIHE HA KPEANTEH PEHTHHT H KDEAMTHH AMMHTH 110 TPYNIA KIHEHTY,

[MapuunuTe cpeacTsa B ApyeCTBOTO ¥ pasniaaTesHuTe ONepaliy Ca ChCPEaOTOHEHH B PAITHYHA MbPBOKIACHH
Ganku. [1py pasnpenenenueTo Ha napHYHUTE NOTOWY MEKIY TAX PLKOBOACTBOTO Ha APYXKECTBOTO c€ ChODPasspa ¢
peauua GpakTopu, MeAULy KOMTO pasMepHTe Ha KamuTana, CHIYPHOCTTA, NIMKBHAHOCTTA, KPEAWTHHS MOTEHLMAN HA
OankaTa M p.

Banyren pucx

Apy}ecTBOTO &  M3AOKEHO Ha BANYTHH PHCKOBE, CBBLP3AHH CBC CASAKH MO npofambu WA MoKymku B
TYHCCTPaHHa BanyTa pasiuyHa OT €BPO, KBAETO BATYTHWA KyPC € (UKCHpaH or Ouarapckara abpkasa. B
choTHOwenne | EUR = 195583 nesa. JIpykecTBOTO HAME ChINSCTBEHH AKTHBM W/HIK NAaCHBH B YyXIECTPaHHA
BAJITA pasHiHA OT €BpPO.
Puck Ha AuKBRAROCTTA

HHKBH,H.HHET PHCK C€ HM3pa3dBa B HEratryuBHaTa CuTyauusd ApYIKECTBOTO ga Me Obae B CbCTOAHKE Ita nacpeuiHe
663}”CHOBHO BCHYKH CBOM 330b/IKEHHA CbITIACHO TEXHHA 1ajgex.

,pr}KGCTBOTO FeHEpHpa 1 noaabLpka Joctatbyes obem Ha JHUKBUAHH CPpencTsa. BLTpBU.IeH H3TOYHHK Ha JTUKBKWIHHU
CPCACTRE 32 [APY)KECTBOTO € OCHOBHATA MY CTONAHCKa ﬂeﬁl-lOCT, FEHEPHPaUa ACCTATBMHH OTICpaTHBHW NOTOLHM.

-27-
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Koeduuuent 2013 2012
O0LWa JTHKBHAHOCT 1,287 1,38
bupsa aukeuanoct 1,05 1,08
Hezafasna nukeunnocr 0.05 0,14

1lenosu puck

HApPYKECTBOTO € M310KEHO Ha LIeHOBH prck oT gga dakropa:

a) €BEHTYATHO HAPACTBAHE HA HOCTABHUTE LICHH HA CYPOBMHUTE W MATEPHANUTE, U
0) HapacTeawara KOHKYPeHLMs.

3a MUHMMM3MpaHE HA TOBA BAMAHUE APYIKECTBOTO Npunara dupmena crparerus, uensaua ONTHMHU3HPAHE Ha
[POM3BOACTBEHHTE DAIXONM, BAAMIMPAHE HA ANTEPHATHBHH AOCTABYHUUM [IDEARAratUM  H3FOAHM TBPrOBCKHM
YCIOBHA, pa3INpABAHE HA HOMEHKNATYpATa upes pa3paboTeaHe Ha HOBH 3a 1183apa reHEePUYHN MPOAYKTH U HE Ha
[TOCIICIHO MACTO FbBKAaBAa MADKETUHIOBE M LIEHOBA MOWTHKA, LleHosara nonutiika e dymkumus ot TPH OCHOBHM
(haKTOpa - CTPYKTYpa Ha pasxoauTe, uenu na KOHKYPEHTH ¥ NOKYNATE/IHa BIMOXKHOCT Ha NOTpeBuTenHTe.,

Puck na auxsenus npouent

B crpyxrypara na aktusure Ha APYIKECTBOTO /IMXBOHOCHHTE aKTHBH Ca IIPEACTABEHH OT MapuyHuTe Cpeacrea,
BaHKkoBM NENO3UTH M npemocTaBeny JACMH, KOWTO Ca C (UKCHPaH JIMXBeH npoueHTt. Or Apyra cTpana,
NIPUBIICYCHUTE CPEACTBA HA APYHKECTBOTO 1104 dopmara Ha ABAFOCPOYHN U KPaTKOCPOUHHW 3aeMu ca 061ualino
HPOMCHAMB JUXBEH npoleHT. Tora OBCTOATEACTBO YacTHUMO MocTARs NapuyHUTE MOTOLM Ha APYMKECTBOTO B
3aBHCHMOCT OT nxseH puck. ITokpusaHeTo Ha TO3u puck ce nocTura o JIBa HauuHa:

Ei) ONFTMMH3HUpaHe Ha H3TOMHHULMUTE Ha KpCRuTHH PeCYPCH 3a MOCTHrade Ha OTHOCHTENHO NO-HUCKA ueHa Ha
NpHUBJICYHEHHTE cpeacTea; U

6) koMOMHMpaHa CTPYKTYPa HA camuTe JMXBEHH MPOUCHTH MO KPEAWTHTE, KOATO ChALPIKA [BA KOMIOHEHTA —
OCTOAHEH M IPOMEHIIMB, CHOTHOLIEHHETO MENTY KOHTO, A # abComOTHATA UM CTOIHOCT, MOTaT 112 ce NOCTHIHAT
noaxepxar B Gnaronpusted pasmep za Aapyxectsoro. TloctosnHara komnonewta e ¢ OTHOGHTENHO HHCKA
abcoNIOTHA CTOMHOCT M NOCTATLUHO FOMIsM OTHOCHTENeH 1an B oOwMa AuxBew npoueHT. Topa obcroaTencTeo
NPEMAXBA BEPOATHOCTTA OT 3HAUMTE]HA MPOMSIHA B JIMXBELUTE PaBHHINA DK CBEHTYANHA aKkTyanu3aliis Ha
MPOMCHIHBaTA KOMIOHeHTa. Taka ce MuHHMM3Mpa M BEPOATHOCTTA OT NpomsiHa B HebGaaronpusTha nocokd Ha
MAPHYHHTE MOTOLM.

PbikOBOACTBOTO Ha Apy)ecTBOTO TEKYLIO HAOMONABA M AHAM3IUPA HErOBATA EKCHOZULHS CMIPAMO TIPOMEHUTE B
JMXBEHUTE paBHKLLa, CUMyIHpaT ce pazfindnn CLUEHAPHK HA pedUHAKCHPaHe, NOAHOBARAHE Ha ChLUECTRYBALIY
HO3MUMN 1 aaTepHaTHBHO GuHaHcHpaHe, Ha Gasa Ha Tesu CLUCHApHH CC H3MEPBA eeKTBT BBPXY (DUHAHCOBMSA
PE3YATAT 1 CODCTBEHNA KANKTAN NIPH NIPOMAHE C OTIPCACREHH TIYHKTOBE WM NPOUEHTH. 3a BCAKA CHMYNALHA, e1HO
M CBLLO NPSATIONOMEHHE 33 NPOMSHA HA ANXBEHHS TIPOLEHT ce NpHiara 3a BCHYKHM OCHOBHM BanyTh. M3uuncienusra
C€ MPABAT 38 3HAYUTEITHWTE NUXBOHOCHH MO3HILHN.

32, Cuburus cneg aatara wa fananca
Hsma cbuiectenn cubumns cnen natara ua fanaHca, MIMCKBALUM ONOBECTABAHE,

33.  eiicTramo npeanpusitue

PLKOBOACTBOTO Ha APYKECTBOTO cHMTa ye MPEANPUATHETO € QeHCTBALO M e ocTaHe AeHcTRAWO B 0Go3prmMo
Obaelile, HAMA NIAHOBE 1 HAMEPEHHS 3a NpeyCTaHOBABaHE Ha AeHHOCTTa.
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